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THE FARMERS’ LOAN & TRust; HARVEY FISK & SONS | 
COMPANY cm Gas THE LIBERTY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 
The Company Is a legal depwsitary for 
moneys paid into Court, and is author- 


ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 


other fiduciary capacities 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 


interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


Baltimore Correspon der 
MIDDEN Doi 


fs a ILLIAMS & CO., In 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
CHARLES J. WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 








RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 


AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 


UNITED STATES BONDS 
AND THE 
NATIONAL RESERVE ACT 


New Pamphlet on moqueet 


The National Park Bank 
of New York 


Organized 1856, 





Capital . . $5,000,000 00 

Surplus and Profits — 15,000,000 00 

Deposits Dec. 31, 1914 110,000,000 00 
President 


RICHARD DELAFIELD 
Vice-Prestdenis 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department, 
GEORGE H. KRETZ 
Asststant Cashters 

WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED'’K O. FOXCROFT J. EDWIN PROVINE 
LOUIS PF. SAILER WILLIAM E. DOUGLAS 

HENRY L. SPARK 


THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 


Capital « « » 8 $6,000,000 
Surplus and Profits - $9,000,000 
Deposits « «= $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 
N. W. Harris & Co 
NEW YORK 
Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange, 





TheChase National Bank 
of the City of New York 


United States Depository 








Capital - : - $5,000,008 

Surplus and Profits (Earned) - 9,146,000 

Deposits - - - 135,182,000 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES OC. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED OC. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 





DIRECTORS 
Heary W. Cannon Albert H. Wiggin 
James J. Hill George F. Baker Jr., 
A. Barton Hepburn Francis L. Hine 


John J. Mitchell 
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Investment Wouses and Wrawers of Foreign Exchange 








J, P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


EZORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


vestment Securities on com- 

mission. Receive accounts Investment 
of Banks, Bankers, Corpora- 2. * 
tions, Frms and Individuals Securities 


on favorable terms. Collect 

drafts drawn abroad on all points In the United 
States apd Canada; and drafts drawn in the United 
States on ivreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 


CERTIFICATES OF DEPOSIT 
# tt Buy and sell Bills of Exchange 
€ ers points. Issue ne, anc 

*s Travelers’ Credits, available i 
of Credi all parts of the world. 


and make cable transfers on a! 
BROWN, SHIPLEY & CO., LONDON 





TAILER&@ 


14 Wall Street, New York 
BANKERS 


Investment Securities 


ee ee 


Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Aliowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Poreign Exchange, Letters of Credit 


(Cpe ee 











Kean, Taylor & Co. 


Investment Securities 


80 Pine Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


@ommercial Credits. Foreign Exchange 
Cable Transfers. 





MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed”for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
onds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 
Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 


Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank. 
Limited. 


Paris Bankers-—Banque Francaise—Heine 


O. 





NEW YORK 





Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


$7 William Street. 
MEMBERS N. ¥- STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 
Issue Commercial and Travelers’ Credits 





available in all parts of the world. 


Schulz & Ruckgaber | 


15 William Street, New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London, 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borel & Cle., Paris. 

Bremer Bank Fillale der Dresdner Bank, 
Bremen, 

Issue Commercial and Travelers’ Credits. 

Buy and Sell, Bills of Exchange. 

Cable Transfers & Investment Seourities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 


Investment Securities 
Commercial and Travellers 
Letters of Credit 


Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 





Ji& W. Seligman & Co. 


N° 1 William Street 
NEW YORK 





Redmond sca 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of 
London & South Western Bk., Ltd.: 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Kong. 


Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 








Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 





THE 


CENTURY BANK 


OF THE CITY OF NEW YORK 


RESOURCES 


$12,000 ,000 


We BUY and SELL approved Bankers’ ac- 
ceptances maturing within ninety days. 


Correspondence with Banks and Trust Com: 
panies solicited. 
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Inbestment and Financial Bouses 


Wm.A.Read& Co, | MILLETT. ROE & HAGEN 








aAAnAnaensn EES OES IO 0 000000 000 Ore 














Lee, Higginson &Co. 
BOSTON one INVESTMENT SECURITIES 
Investment Securities 
New York Chicago 
Witiditinnn 6 Ge NASSAU AND CEDAR STREETS ay, 
" NEW YORK 
1 Bank Buildings, Princes Street, a aie 
CHICAGO HILADELPHIA 
as aeainin ne 62 WILLIAM ST, ‘15 CONGRESS St 
NEW YORK BOSTON 
N. W. Halsey & Co. 
NEW YORK 


Government, Municipal, Railroad 
Hornblower & Weeks CHICAGO BOSTON and Public Utility Bonds 


Piscal Agents for Ctttes and Corporations 























MEMBERS 49 Wall St., New York 
NEW YORK AND Philadelphia Chicago San Franc 
BOSTON STOCK EXCHANGES Goldman, Sachs & Co. Boston 1 sadam samen 
| 
42 BROADWAY, NEW YORK | 
Boston Chicago | Members ot New York & Chicago Stock Exchange’ | R OBINSON & COMPANY 
Established 1888 | | U.S. Government Bonds 
‘HERBERT GREEN & Co. Investment Securities 
$$ | BANKERS | February circular on request 
CHICAGO PARIS 
137 South La Salle St. 99 Rue Joubert 26 ee a York 
| | 
: . Financin | 
Wm. Morris Imbrie & Co. g 


cad Equipment Secarities WILLIAM P. BONBRIGHT & COMPANY 


Established 1862 ‘Railroad Equipment Securities 





| 
| 
| Incorporated 
Correspondence Invited. | 
61 BROADWAY NEW YORK | | 14 WALL STREET, NEW YORK 
— = PHILADELPHIA BOSTON  DETRGS? 
Harris Trust Building, Chicago |}. Herndon Smith Charles W. Moore, 


William H. Burg. LONDON—William P. Bonbright & Co. 


SMITH, MOORE & CO. 
SIMON BORG & CO Investment Bonds PUBLIC «UTILITY SECURITIES 


($09 OLIVE ST., ST. LOUIS, MO. | 





AfLembers of New York Stock Exchange 
No. 20 Nassau Street - New York 








We Specialize in the Securities BERTRON. GRISCOM & CO 
J ’ : 


of Public Service Corporations 
| INVESTMENT SECURITIES 


HIGH-GRADE A. H. BICKMORE tana rite Buitsins. 40 Wall Street 


PHILADELPHIA. NEW YORK: 


INVESTMENT SECURITIES & COMPANY | 19 Boulevard des Capucines 
LUDWIG & CRANE 111 BROADWAY NFW vens| 


Suecessors to T. W. Stephens & Co. 

aes oe am wu| J.S. FARLEE & CO. 
Investment Securities we ee ee “ | MEMBERS NEW YORK STOCK EXCHANGE 
Jas. B. Colgate & Co. Brokers and Dealers in 














J.S. Farlee H.L. Finch W.S. Tarbell 




















61 Broadway New York | INVESTMENT SECURITIES 

| INVESTMENT BONDS | 86 BROADWAY, NEW YORK. 

BOND & GOODWIN se wan street, - - New York ~ 
BANKERS | 72915th Street, N. W., Washington, D.C. 
Corporation and Collateral Loans —-————___— CHARLES FEARON & CO 
BANKERS 

ee wager HAR PER & TU R N ER Mem rates | SY York Stock Exchange 

INVESTMENT SECURITIES | INVESTMENT BANKERS SESS CSS Sans 


INVESTMENT SECURITIES 


| 
Members New York Stock Exchange | STOCK EXCHANGE BUILDING Sea aeeenaen aanann) aguas teem 
and Boston Stock Exchange WALNUT STREET ABOVE BROAD a Pennsylvania RR. System ” 
£0 State St. 1l1Broadway 230So. LaSalleSt. | PHILADELPHIA Reading Railway System 
30STON NEW YORK . CHICAGO | Members Philadelphia Stock Exchange | 333 Chestnut St., PHILADELPHIA 
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Foreign 





———_ 





DEUTSCHE BANK |The Union Discount Co. 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


CAPITAL AND RESERVE, $100,000,000 


M 420,000,000 
Dividends paid during last ten years : 


12, 12, 12, 12, 12, 122, 12!2, 12l2, 12l2, 1212% 


BRANCHES: 
Aix 1a Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Cronenberg, Darmstadt, Dresden, Diisseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, i Wiesbaden 
an c) 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantics 





(Deutsche Ueberseeische Bank) 
CAPITAL -_-_----- $7, 143,000 
(M 30,000,000) 
RESERVE ____-_- $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Wilhelmstrasse 71 
BRANCHES: 


NTINA: Bahia Blanca, Buenos Aires, Cordoba, 
— Mendoza, Rosario de SantaFé, Tucuman 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique 
Osorno, Santiago, Temuco, Valdivia, Va!- 
paraiso. : 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sado 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C, 


Direction der 
Disconto-Geselischaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT- 0-0. 
JiGCHST-o-M., HOMBURG v. d. H. 

Ol FENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL .. . $ 71428571 
000 000 


RESERVE... about $ 28571428 
rund #£ 120000000 
With the unliniited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 

M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL | Dr. H. FISCHER 
F. URBIG | G. SCHLIEPER 
Dr. G. SOLMSSEN | 


ea 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL-.-------------------M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL... --....-...--.-. ----M. 10,000,000 00 


EAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE GHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPGION, SANTIAGO, TEMUCO, 
VADBI VALPARAISO, VICTORIA; AND 
IN LIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO 


pe LONDON AGENTS. 
BIREOCTION DER DISCONTO-GESELI- 
SOHAFT, 53 CORNHILL, E. G. 











of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 














Capital Authorized $10,000,000 
Capital Subscribed 600, 
Capital Paid-Up £360,000 
eserve Fund 4,000,000 
” $5=£1 STERLING. ‘ 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 1% Per Cent. 

At 3 to 7 Days’ Notice, 134 Per Cent. 
%*The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


® CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Established 1864. 








PITAL PAG. Wicscseenodsssnne $20,000,000 
one (100 Million Crowns) 

oo ay fh ee $46,000,000 
. = (1130 Million Crowns) 

Head Office in Vienna: I. Strauchgasse, 1. 
Head Office jn Yon: sore: ¢. 
Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, R Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Gumund, Innsbruck, _Johannisbad, Kaaden, 
Karbitz, Karlsbad, Karolinenthal, _Klattau, 
Korneuburg, Laa, Linz, Lobositz, Marburg, 
Marienbad, Pardubitz, Pilsen, Pirano, Prag, 
Prossnitz, St. Poelten, Saaz, _ Tetschen, 

Trautenau, Trieste, Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


$31.200,000 
|, | RN deiwtaiadsnensied $11,640,000 


Lendon Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 
BRANCHES IW ITALY: 

ACIREALE, ALESSANDRIA, ANCONA, BARI, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI, CABRARA, CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRRA, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALI RKMO, 
PARMA, PERUGIA, PESCARA, PIACENZA. \'ISA, 
PRATO, REGGIO EMILIA, ROME, SAL) RNO, 
SALUZZO, SANT, AGNELLO, SAMPIER D'ahit.N4&, 
SASSARI, SAVONA, SCHIO, SESTRI PON: NTE, 
SIRACUBA, TERMINI IMERESE, TRAPANL, 
TREVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA. 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU 8UD, 
Buenos Ayres, Rio de Janeiro,SanPaulo,Sanios.ae 
Societa Commerciale d'Oriente, Tripo!!. 











Swiss Bankverein 


Schweizerischer Bankverein - Bankverein Suiss« 


Basle, Zurich, St. Gall, Geneva, Lausanne 


\gencies at Bienne, Aigle, Chiasso, 
Rorschach. 


Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ----.--..-11 Regent Street, 
Waterloo Place, S. W 


Capital paid up, Frs.82,000,000 
Surplus, - Frs.27,750,000 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, €E. 
Cable Address—Natdis, London. 

Subscribed Capital.-...-.-...-. -.$21,166,625 
Paid-up Capital..............c0.-. 4,288,325 


Reserve Fund- ----------- 2,525.000 
ay ($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
mm deposit are as follows: 

At Call 14% Per Cent Per Annum. 

At 3 te 7 er 14 Days’ Notice, 14 Per Cent. 


Approved bank and mercantile bilis discounted 
Money received on deposit at rates advertised; 


Cc. 


#pecially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. | 








from time to time and for fixed periods UpDOD| Branchesat London, 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Paid-up Capital__._......____ .---$17,500,000 


TE ins ocacasenaounn 12,500,000 
Reserve Liability of Proprietors... 17,500,000 
$47,500,000 


Aggregate Assets 30th Sept., 1914.$253,965,865 
J. RUSSELL FRENCH, General Manager. 





347 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Gqinee) and London. 


e Bank transacts every description of 
Australian Banking Business. 
Wool and other Produce Credits arranged. 


Head Office: London Office: 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 
“Established 1837 Incorporated 1880 
Capital:— * 
Authorized and Issued_..-..----.- £6,000,006 
Paid-up Capital £2,000,000| To» ———— 
Reserve Fund-_--£1,930,000/gether £3,930,000 
Reserve Liability of Proprietors..-.. £4,000,000 
£7,930,060 
in 





Total Capital and Reserves....-.-. 


The Bank has 40 Branches in VIOTORIA. 37 
NEW SOUTH WALES, 21 in QUEENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZBALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 


oo 


BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech| New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americag 
banks and transacts a general banking business. 


Capital. $1,000,000 
Wiener Bank - Verein 
ESTABLISHED 1869, 

CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, <Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION 
Reserve Fand{ tn Gold.” $16,000,000 =777333°000%008 


In BSilver.. 18,000, 
Reserve Liabilities of Proprietors 15,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. “2. shhe 


CAPITAL & SURPLUS, 36.500.000 


Buy and Sell Sterling and Continenta) Exchange 
and Cable Transfers. Negotiate, Draw oF 








Receive for Collection Bilis on Points in 
Issue Letters of Credit. 
Bombay .Caicutia, Singapore. 
Cantos, Hong Kong. Manila, Cebu. Shanghal. 
Peking, Hankow, Kobe, Yokohama, See Fran- 
Cisco, Panama. Colog 


the Orient. 
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Canadian 





Canadian 
Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


o% to 6% 


Wood , Gandy 
EO, 


Toronto Saskatoor 


14 Cornhill, London, E.C. 





“Canadian Financial Situation”: 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,232,669 


Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
yp MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 





} Agents. 








the Dominion of Canada and Newfoundland. 

| London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 

G. C. CASSELS, Manager. 


A brief Monthly Review, dealing with Cantona | 


tals. Sent free on request to Firms and Investors. | 


Greenshields & Company 


Members fontreal Stock Exchange. 
Dealers in Canadian Bond Issues. 
16 St. Sacrament St., Montreal; London, Eng. 








incon... 


(PRAARAAAL 


Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


@ehrenstrasse 32-33 and Franzosische-Strasse 42 | 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description 





Capital, - 2 + = 


Reserve, - M. 34,500,000 


NATIONAL BANK 
OF CUBA 





Capital, Surplus and 
ndivided Profits - - {$6,400,000 
Assets - - - = = = 38,000, 
Cash - - - 13 ,500 ,000 
HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. 


PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS, SAGUA LA GRANDE, 

CIENFUEGOS, CAMAGUEY, 

MANZANILLO SANCTL SPIRITUS, 

GUANTANAMO, CRUCE 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COL 

CAMAJUANTI, PLAC Sr AS, 

CIEGO DE AVILA, TRINIDAD, 

MATANZAS, SANTO DOMINGO, 

SANTIAGO, GUINES, 

CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 


Cable Address—Banconac 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Saies Office: 
Noble & West Sts., Brooklyn, N. Y. 


M. 110,000,000 | 





| The Bank of 
| British North America 


Established in 1836 
orated by Royal Charter in 1840 
ork Agency opened 1843 


Paid-up Capital -.-.--.-..-..-..--£1,000,000 Sterling 





Inco 
New 


elers’ Credits, available in any part of the world; | 
issue drafts on and make collections at all points in | 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL 
REST 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


and Sell Sterling and Continental Exchangg 
and « able Transfers. Collections made at 
points 


Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchange business of every de 
| scription transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E. OG. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
| The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832)%:, “255 

PAID-UP CAPITAL 
4. eee 
TOTAL ASSETS OVER..-----...--- 
Head Office, Halifax, N. S. 


x 
General Manager's Office, Toronto, oO 


196 branches gg oy Canada, Newfoun 
. Jamaica 


in Beston, 
cago and New Yorn, 





Ohi: 
Commercia! and Travelers 
Credits issued, available in all parts of the world. 





~ | Reserve Fund..-----.-----. £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. GC. 


New york Office: 62 eg bee Street, 


MY o HARRISON 
| Buy and Sell Sterling and Continental Exchange 
|}and Cable Transfers. Grant Commercial and 
| Travelers’ Credits = A. ues, available in any 
part of the world. rafts on and make 
ollections in all , of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 





Merchants’ Bank of Canada | 


HEAD OFFICE MONTREAL 


PAID-UP CAPITAL $7,000,000 | 
RESERVE E FUND AND UNDIVIDED | 
ern ttenotennte tame: la gm 7,248,134 


oaks * 7 ae 63 and 65 Wall St. 


RA 
CI MCROORALL, } Agents. 
220 branches in Canada, extending from the | 
fon ane to the Pacific. Good facilities for effect- | 
Serhan he coltections in Canada. Buy and sell | 
oxchange —" AA. Transfers. aa 4 
pons Re, and Credits available in 
any part of the Bags 
Agents in London Joint Stock Bank, Ltd. 
| Great Britain| The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 
O. Meredith, President; C. B. Gordon, Vice-Pres. 





Oo. n Hoemer, Wm. MeMaster. 
DS . Macarow, Bartlett McLennan. 

H. B. MacDougall. 
$: J. A. E. Holt. 





A. P.B. Williams, Sec. J. M. Mackie, Treasurer, 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 


Bills on Canada or West Indian poets 5 by gg 
negotiated or collected by our 


| United States. Correspondence solicited. 
New York Agency, wt Wall Street, 
F., Patterson, e 


Correspondents) onden pity rasan Bank,Ltd. 


o Scot **} Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up ee $11,560,000 
Reserve onde. Basdend $13,174,060 
Head Office. . - ___Montreal 


SIR HERBERT S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


3ranches throughout: the DOM INION OF CAN- 
ADA and NEW FOUNDL AND; in HAVANA and 
| all petectos points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 
| sau; BARBADOS, Bridgetown; py Kin —_ 
ton; TRINIDAD, Port of Spain and San F ernan 
BRITISH HONDU RAS, Belize; BRITISH 
GUIANA, Georgetown and New am. 


LONDON OFFICE—Bank Buildings, 
Princes Street, Cc. 


New York a a Py William & Cedar Sts. 
. VOORHEES, Agent. 


“es 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York Boston 
52 Brondway 50 Congress St. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Domumon Securimss 


CORPORATION: LIMITED 


TORONTO. MONTREAL. LONDON.ENG 








F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 


funictpal and Corporation Bond 


617-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 


W. H. Goadby & Co. 


Members@New York Stock Exchan 
NO. 74 BROADWAY NEW YORE 
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Bankers and Brokers 


—ooorrressnr OOOO" 





ESTABROOK & co.| 


Members New York and Boston H 
Stock Exchanges | 


INVESTMENT _ SECURITIES 


15 State Street, 
24 Broad Street. NEW YORK 


GARTFORD 


BALTIMORE 





C. E. MITCHELL & co. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE | 
Members New York, Philadelphia and | 
Chicago Stock Exchanges 


*SLEPHONE 3070 JOHN 


Miscellaneous Securities | 


in all Markets | 


PRIVATE WIRES TO PRINCIPAL CITIES | 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7? Well Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 
BOSTON 


PHILADELPHIA SPRINGFIELD, MASS, 








Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY 


| 
BOSTON | 
| 


CHICAGO | 


eee reser eee 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


| ELECTRIC BOND & SHARE CO. 


“(Paid- -Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





|'MEGARGEL & Co. 


Investment Bonds 


35 Pine Street 
New York 


The Rookery 
Chicago 


Established 1866 


|H. F. seataatahleaictanie & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 
PHILADELPHIA 


14 WALL ST. 
NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTAbLISHED 1865. 


AM Kd 


5 Nassau St., 
BAN KERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
memreae & Telegraph Co. Stocks. 





~ Bank and Trust Co. Stocks 
P.J.GOODHART & CO. 


Members of 
N.Y. Stock Exchange 


96 BROADWAY, NEW YORK 
326 Walnut St., Cincinnati, Ohio 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE Timber. Coal, Iron, Ranch and 
other properties. 
Confidential Negotiations, Investigations 
Settlements, Purchases of Property. 
United States, West Indies, Oanada, Mexico 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 

















At the Exchange Sales Rooms 
14-16 Vesey Street 


Transact a General Investment an 
Exchar ;3 Business 





Bankers & Brokers outside Rn 2. 


————— — — — — eee 


ST. Louis 


—_— 





A.G.EDWARDS & SONS 
1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bidg., ST. LOUIS 
111 West Monroe S8t., CHICAGO 
Pine St., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
sas, Elec. Lighting & Railway 
Bonds and Stocks 








SBODELL&CO. 


soston Providence Springfielc 


Bonds and Preferred Stocks 
of Proven Value 


Quarterly bulletin free on request 








Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, B. I. 





Transact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 


— 


BOSTON 











PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








NEW HAVEN, CONN. 


THE CHAS.W.SCRANTONCO. 
INVESTMENT BROKERS 
103 Orange St., New Haven, Conn. 


DEALERS IN 
CONNECTICUT SECURITIES 
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“CHICAGO 


xy EBAU ly 1911 
¢e_ BANK —_>O 

© ano TRUSTCompPANY © 
“Corner Clark and Randolph Streets, Chicago. 


Capital and Surplus, $1,750,000 


54% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &o. 


Write for Bond Circular F.25. 
Oldest Banking HouseinChicago. AState Bank. 


Founded 


Incorporated 
1855 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones| hutomatic $60-118 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 
Gembers{ New York Produce Exchange, 

hicago Stock Exchange, 
Chicago Board of Trade, 
St. Louis Merchants’ Exchange. 
Municipal and 


Corporation BON DS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 

CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago. 











~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 








MEMPHIS, - - TENN 
JOHN T STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








NASHVILLE 


HENRY S. FRAZER 


MASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Rallway Bonds 
City of Nashville Bonds 





Bankers and Brokers outsive Mew York 





| _ PORTLAND, ORE. 


| MORRIS BROTHERS 


| PORTLAND PHILADELPHIA 
NEW YORK 


Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





Sherman R. Halli O. Hunt Lewk 


HALL & LEWIS 


Investment Bonds 


Lewis Building. PORTLAND, ORR. 


PIII LL LLEOLILGL_G_—]GLK—C—LC_MC YORI 


“SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 








ei ____ SAINT PAUL 
Edwin White 
W. 8S. Grubbs 





R. I. Farrington 
Special Partner 


White, Grubbs & Co., 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Pessi 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 














MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 











INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
INCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg.. INDIANAPOLIS 














ATLANTA 





Southern Ice Company 
Securities 





Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 








LOUISVILLE 


J. J. B. HILLIARD & SON 
LOUISVILLE. KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 








Correspondents: WALEER BROS., 71 B'way, N.Y. 





'MOBILE; - - 





Quotations and Information Furnished e# 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 
San Francisco Members 
410 Montgomery St. San Francisco Stock an¢ 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


Members of the 482 CALIFO 
8. F. Stock & Bond. Ex. SAN FRA 





NIA ST.. 
CISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
60 Broadway, Merchants’ Exch. Bids. 
NEW YORK SAN FRANCISCO 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
Ban Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 











MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEB 











‘PORTLAND, MAINE 
WANTED 
Wichita Water Co. 5s, due 1931 


St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 6s, due1939 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND, MAINE 











N@RFOLA, VA. 


MOTTU & CO, 


Established 1892. 
NORFOLK, VA. NEW YORE 
60 Broadway 


PARIS, 224 Rue de Rivoli 
'NVESTMENTS 











__ AUGUSTA 


JOHN W. DICKEY 
BROKER 
AUGUSTA, GA. 
$30,000 
Registered City of Atlanta 414s, 1939 


~~ 








*osLe : 
MACARTNEY & SCHLEY 
STOCES AND BONDS. 
ALABAMA 
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: Current Bond ss he ee eee 
F. J. LISMAN & CO. | ini 


WE DEAL IN 


St. Clair Madison 
Atchison & Eastern 





Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle St., CHICAGO | 
Hartford National Bank Bldg., HARTFORD 
Missouri Pacific—Lexington Div. 5s, 1920 
Missouri Pacific—Central Branch 4s, 1919 
Toledo Terminal 41s, 1957 
Evansville & Terre Haute 6s, 1921 


& St. Louis Belt 4s, 1951 
Bridge 4s, 1928 


Bush Terminal 4s, 1952 
Sunday Creek Co. 5s, 1944 
Southern Indiana 4s, 1951 
Louisville Henderson & St. Louis 5s, 1946 
Marquette Houghton & Ontonagon 6s, 1925 
Wheeling & Lake Erie—All Issues 


AND ALL RAILROAD SECURITIES 





HARNICKELL & JOSEPH 
Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





Minn. St. P. & S. S. M. 4s, 1938 
Union Pacific Ist 4s, 1947 
Market St. Cable Ist 6s, 1915 
Southern Pacific Ref. 4s, 1955 
Manitoba Cons. 4s, 1933 





WE WILL BUY 
Chic. Milw. & St. Paul rights 
N. Y. Central rights 


NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 


WOOD, STRUTHERS & CO 
37 Wall Street 
NEW YORK 


Erie & Pitts. guar. 314s, 1940 
Albany & Susq. Conv. 3s, 1946 
Scioto Val. & New Eng. 4s, 1989 
Cleve. Akron & Col. Ist 5s, 1927 
Col. Spgs. & C. C. Ist 5s, 1930 
Southern Ry. Pref. Div. Scrip 








Public Utilities 
in growing com- 
munities bought 
and financed. 


GTheir secur: 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 

















6 NASSAU STREET 


Chicago & Erie 5s 


New York & Erie 5s 


Wisconsin Central 4s 





GARTENLAUB & CO. 


Chicago & Atlantic Terminal 5s 
Chesapeake & Ohio Cons. 5s 


Louisville & Nashville 5s 
Illinois Central Collateral 4s 
N. Y. N. H. & H. Equipments 


TEL. RECTOR 9440 





Combination Bridge Co. 5s 
Anniston Water Sup. Co. 4s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s & Stk. 
Merrimack Mf¢. Co. Common 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
Salmon Falls Mfg. Co., Com. 
City Water Co., E. St. L., 6s 
Suncook Mills Common Stock 
Union-Buffalo Mills, Common 


H. C. SPILLER & CO. 


INOORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Vall Street 
Boston New York 





LOUISVILLE & NASHVILLE 
St. Louis Div. 3s, 1980 
SAN FRAN. & SAN JOAQUIN VAL. 
5s, 1940 
ANACONDA COPPER MINING CO. 
5% Notes 1917 


SUTRO BROS. & CO. 


44 PINE 8ST., NEW YORE 
Members of New York Stock Exchange 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30°,—5.50% 


Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 
NEW YORK. 


WE OFFER 


PERTH AMBOY, N. J. 
4\ys 1944 


Circular on Request 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 











SWARTWOUT anv 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street 


| 


NEW YORK CENTRAL 
| “RIGHTS” 


Bought and Sold 


New York 








\CHMIDT & (JALLATIN, 





Members of the 
New York Stock Exchange 


| 
| 
111 Broadway 
| New York 
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Current Bond Inquiries 





Southwestern Gas & Elec. 5s 
Los Angeles Gas & Elec. 5s 
Los Angeles Ry. Corp. 5s 
Montreal Tramways 5s 
Memphis Street Ry. 5s 
American Public Utilities 5s 
Tri-City Ry. & Light 5s 
Consumers Power 5s, 1929 &’36 
Houston Lighting & Power 5s 
American Cities 5s & 6s 


HOTCHKIN & CO. 


83 State St.. BOSTON 34 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 





iBIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 


Peoria Gas & Elec. Co. 5s, due 1923 
The Amer. Rys. Co. 5s, due 1931 
Kingston Gas & El. Co. 5s, due 1952 
Carbondale Ry. Co. 5s, due 1933 
Syracuse Gas Co. 5s, due 1946 





SAFE INVESTMENTS. 
Municipal Bonds 


In United States and Canada 
54% 
Send for Descriptions. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 


J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 


Georgia Midland Ry. 
1st 3s, 1946 


To net 5.50% 








BURGESS,LANG&CO, '= 
Illinois Central 4s, 1952 


BOSTON. 
60 State St 


INVESTMENTS NEW YORK 
55 Wall St. 
~ Lawyers Title & Trust Co. | 
Mortgage Bond Company 
Lawyers Mortgage Company 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Reetor 











Edison Elec. Ill. Co. of N. Y. 5s, 1995 | 
Edison Elect. Ill. Co. of Bklyn. 4s, '39 | 
Kings Co. Elec. Lt. & Pow. 5s, 1937 | 
Wisc. Central Superior & Dul. 4s, ’36 | 


Goseph Galker & Sous 


Members New York Stock Exchange. 


os New York 
20 Broad St... wire to Philadsiphia, | 


Write for March list 
Describing 50 issues of 


County—City—School 
BONDS 
yielding 444% to 6% 


The Hanchett Bond Co. 


CHICAGO 
39 South La Salle Street 


Municipal Bonds (Exclusively) 





Empire District Electric 5s 

Denver Gas & Electric 5s 

Denver Gas & Electric 6s 

Cities Service, Com. & Preferred 
Amer.Lt.& Trac.Com.,Pfd& Warrants 


Williams.Dunbar& Coleman 


60 WallSt. "Phone 5980 Hanover New York 





St. Paul Minn. & Man. 4s, 1933 

L. & N., St. Louis Div. 3s & 6s 
Evansv. & Terre Haute ist 6s, 1920 
Louisiana & Arkansas ist 5s, 1927 
Pere Marquette refdg. 4s, 1956 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 





American Gas & Elec. 6s, 2007 
Canton (Ohio) Elec., Pref. Stock 


Central New York Gas & Electric 
Co. ist 5s, 1941 


Citizens’ Gas & Elec. Co. 6s, 1931 


H. L. NASON & CO., 
55 Congress St.,. BOSTON, MASS. 





Johnstown Passenger Ry. 4s, 1929-31 
Indiana Columbus & East. Tract. 5s, 1926 
Pacific Light & Power Corporation 6s, 1915 
Peoria Gas & Electric 5s, 1923 


SAMUEL K. PHILLIPS 


Zbl Chestnut Street, PHILADELPHIs 





STANDARD 


In this 
Annual Financial Oo : 
Week's 
Statement 
] Summary. 
South Penn 
: Copy sent 
Oil Co. 


x on request. 


CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad. 25 Broad St N.Y 








Clark L. Poole & Co. 


Municipal, Corporation 
and 


Timber Land Bonds 


Bank Floor Westminster Bldg. 
CHICAGO 





Canton, Ohio, 5s 

East Cleveland, O., 5\%s 
Cuyahoga County, O., 5s 
Seattle City, 5s 
Hamilton, Ohio, 5s 


Circular on Request. 


C. KE. DENISON & COQ, 


BOSTON and CLEVELAND. 


Chesapeake & Ohio Equipm’t 44s 
Canadian Pacific Equipment 4s 
Erie Railroad Equipment 4s 
Erie & Jersey ist 6s, 1955 


GEO. S. FOX & SONS 


Commercial Trust Building, 
PHILADELPHIA. 
Members New York & Phila. Stock Exchanges 





WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons. 5s, Due 1937 


RIGGS & McL ANE 
82 South Street 
BALTIMORE MARYLAND 





Birmingham Ry. & Lt. 4%s & 6s 
Consumers Power 5s, 1929 
Memphis Street Railway 5s, 1947 
New Orleans Ry. & Lt. 4s & 6s 
St. Joseph Ry., L., H. & P. 5s, 1937 
Tri-City Ry. & Light 5s, 1923 &1930 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ‘Phone 3020 Rector New York 








Central RR. & Bkg. of Georgia 5s 
Oregon RR. & Né vigation 4s 


Manitoba 4s & 44s 


Buffalo & Southwest Extd. 5s 
Cleveland Electric Illuminating 5s 
Western N. Y. & Penna. 5s 
Ches. & Ohio Genl. 4%s 
Del. & Hudson, Penn. Div., 7s 
Central Pacific Refunding 4s 
Cin. Ham. & Dayton Issues 


Western Pacific 5s 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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International Mercantile Marine Company 
Notice to Holders of 


Four and One-Half Per Cent Mortgage and Collateral Trust 
Gold Bonds 


More than a majority of the Four and One-Half Per Cent Mortgage and Collateral 
Trust Gold Bonds of the International Mercantile Marine Company have been actually 
deposited with this Committee. 

This Committee has extended the time for the deposit of these bonds up to 
the close of business Saturday, February 27, 1915. No bonds will be received after 
this date, except upon such penalties, terms and conditions as the Committee may prescribe, 
and the committee will act only for those bondholders who become parties to the 
deposit agreement. 

The New York Stock Exchange has authorized the listing of the definitive Certificates 
of Deposit of The New York Trust Company representing the bonds deposited under the 
Deposit Agreement with this Committee. 

Mr. L. G. Myers, of 26 Broadway, New York City, has been elected a member of the 
Committee. 


New York, February 11, 1°i5. 


OTTO T. BANNARD, Chairman. 
Address all Communications to ANDREW J. MILLER, 
CHARLES E. HAYDOCEK, Secretary, FREDERICK H. SHIPMAN, 
26 Broad Street, New York City. SIDNEY F. TYLER, 
ALBERT H. WIGGIN, 
L. G. MYERS, 
Committee. 
THE NEW YORK TRUST COMPANY, Depositary. 
26 Broad Street, New York City. 
LAND TITLE & TRUST CO., Philadelphia, Pa. } Agents for 
GLYN, MILLS. CURRIE & Co., 67 Lombard St., London, Depositary. 


HORNBLOWER, MILLER, POTTER & EARLE, Counsel. 




















Securitics Corporation Genera! 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Authorized Capital Issued 
$10,000,000.00 $5,021,875.00 


Deals and invests in public service securities 
Participates in security underwritings 


Finances public service enterprises 


P. M. CHANDLER, President 

W. H. SHARP, Vice-President 

G. W ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


CALDWELL HARDY, Norfolk, Va. F. W. ROEBLING Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York W. H. SHARP, Philadelphia 
HOWARD A. LOEB, Philadelphia EDW. D. TOLAND, Philadelphia 


J. G. WHITE, New York 
S. Z. MITCHELL, New York P. M- CHANDLER, Philadelphia 
FERGUS REID, Norfolk, Va. 


| F. T. CHANDLER, Philadelphia 
GEO. W. ROBERTSON, Shamokin, Pa. | PARMELY W. HERRICK, Cleveland, O. 











MELLON NATIONAL BANK 





PITTSBURGH 

Statement of Condition at the close of business December 31, 1914. 

RESOURCES. 
Loans, Bonds and Investment Securities . ° - $46,322,158 26 
Overdrafts ° ° e ° ‘ ° ° . ° 25 90 
Cash ° ° ° . ° e ° ° ° . 4,645,618 69 
Due from Bank ° ° . ° ° ° ° ° 6,325,386 47 
$57,293,189 32 

LIABILITIES. 


$6,000,000 00 


Capital . ° ° ° 
° 2,576,926 90 


Surplus and Undivided Profits . 











Circulating Notes . ° ‘ ‘ : 4,810,000 00 

Deposits ° ° ° ° ° ° _ 43,906,262 42 
$57,293,189 32 

Acts as ° 

Erecutor, Girard Trust Company 

rustee, 

Administrator, PHILADELPHIA 

Guardian, 

Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


Interest allowed 
on deposits. 
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Prospects of Peace 


Matters of commerce and trade are among 
the most potent causes of modern wars. Con- 
ditions controlled by one group of nations which 
impede the economic growth of others become 
obnoxious and in extreme cases intolerable. 
Uniess such conditions can be changed, the im- 
peded nation will otherwise fight to change them. 
A “status quo”’ whicb retards growth can not be 
long maintained. 


Control of international trade routes with 
power to increase trade barriers held by single 
nations constitutes a most dangerous menace to 
peace at all times. When such set a limit to the 
sceneae growth of other nations, war is in- 
ev e. 


The surest way to prevent war is to remove 
the temptation to war. Hence, lasting peace re- 
qguires the neutralization of trade routes with 
agreement not to add to present international! 
trade barriers, except through an international 
organization properly supported. 


Unless this can be done, every nation should 
be prepared to fight to defend itself. Can it be done? 


These questions are discussed in Roger W. 
Babson’s new book, ‘‘Future of World Peace” 
150 pages, large type, containing 12 remarkable 
charts. Read it and be prepared for the future. 
Send one dollar to the Babson Statistical Organiza- 
tion, Wellesley Hills, Mass., and the book will be 
sent prepaid; or, what is better, 


Order from your own Book Seller. 


eee een en ~~ 


BRANDELL KENMORE & CO. 


CCOUNTANTS 
A DITORS 
NALYSTS 


TURKS HEAD BLDG., 


PROVIDENCE, R. I. 





Engineers 


THE J‘GWHITE COMPANIES 





FINANCIERS ENGINEERS 


OPERATORS MANAGERS 


43 EXCHANGE PLACE, NEW YORK 
CHICAGO LONDON SAN FRANCISCO 


Alex. O. Humphreys Aiten 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alfred E. Forstali Charlies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





ee een ~ 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. 


PHILADELPHIA 








FEB. 27 1915.] 
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WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF MARCH, 
1915: 


MARCH 1ST, 1915. 
Cleveland & Pittsburgh RR. Co. Reg. Guar. 
Quarterly Dividend 13 % 
Cleveland & Pittsburgh RR. Co. Special Guar. 
Quarterly Dividend 1%. 
Cleveland Akron & Columbus Ry. Co. Gen. 5s. 
Lima, Ohio, Water-Works 5s. 
Marion County, Indiana, 314% 
Bonds. 
Portsmouth, Ohio. 
MARCH 20TH, 19165. 
Butler, Indiana, School 5s. 


Voting Machine 





UNDERGROUND PLeciRt C RAILWAYS 
COMPANY OF LONDON, LIMITED. 

6 PER CENT COME BONDS OF 1948. 

Notice is hereby given that interest on the In- 
come Bonds for the half-year ended December 
3lst, 1914, at the rate of 6% per annum (free of 
British income tax), will be paid against presenta- 
tion and surrender of Coupon No. 14. on and after 
the first day of March, 1915, in London, at the 
London County & Westminster Bank, Ltd., in 
New York at the New York Trust Company, in 
Amsterdam at Associatie Cassa. 

Coupons must be left for examination three 


clear days before payment. 
By order of the Board. 
W. E. MANDELICK, Secretary. 


London, February 18, 1915. 





THE MONTANA POWER TOMPANY. 
Preferred Stock Dividend No. 

A regular quarterly dividend of ONE: AND 
THREE-QUARTERS PER CENT (1%%) on 
the Preferred Stock has been declared, payable 
April 1, 1915, to stockholders of record at the 
close of business March 16, 1915. 





Common Stock Dividend No. 10. 

A dividend of ONE-HALF OF “ONE PER 
CENT (4%) on the Common Stock has been 
declared, payable April 1, 1915, to stockholders 
of record. entitled to share in such dividend, at 
the close of business March 16, 1915. Checks 
will be mailed. Stock Transfer Books wil be 
closed from March 16th to April 6, 1915, account 
of Annual Moe VES 

LTER DUTTON, Treasurer, 

71 Bocetuaat New York, N. y. 


I. du PONT de NEMOURS POWDER CO. 
Wilmington, Del., February 24th, 1915. 
The Board of Directors has this day declared 
the regular quarterly dividend of 2% and an extra 
dividend of 1% on the Common Stock of this 
Company, payable March 15th, 1915, to stock- 
holders of record at close of business on March 5th, 
1915; also dividend of 14% on the Preferred 
Stock of the Company, payable April 26th, 1915, 
to stockholders of record at close of business on 

April 15th, 1915. 
ALEXIS I. du PONT, Secretary. — 


$35,000,000 ts 
REPUBLIC OF CUBA 


5% Gold Bonds of 1904. 


Coupons due March 1. 1915, of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 


New York, February 27, 1915. 


E. 


M. 15,000,000 
City of Frankfort 0.-M., Germany 


34% Bonds, Loan of 1901, Series 1. 
Coupons due March 1, 1915, of above loan will 
be paid on presentation at our office 
on or after that date. 


SPEYER & CO. 


New York, February 27, 1915. 


BORDEN’s CONDENSED MILK COMPANY: 
PREFERRED STOCK DIVIDEND N 

A regular guetsedy dividend of 14" % < fete 
declared on the Preferred Stock of this Company, 
payee. March 15th, 1915, to stockholders of 
record March ee 1915. Books close March lst, 
ioe at 3 P. and open March 16th, 1915, at 
10 A. M. Chocks mailed. 

. SHOVE, Treasurer. 


THE ELECTRIC STORAGE BATTERY 


Allegheny Pa ty iy 19th Strect.. 
Philadelphia, February 17th, 1915. 

The Directors have declared a vividend. of one 

per cent (1%) from the net earnings of the Com- 

pany on both Common and Preferred Stocks, pay- 

able April Ist, 1915, to stockholders of record at 

the close ! business on March 22d, 1915. Checks 

will be mailed. 

WALTER G. HENDERSON, Treasurer. 


Swift & Company 


Union Stock Yards, Chicago, Feb. 27, 1915 | 


Dividend No. 114 


Dividend of ONE DOLLAR and SEVENTY- 
FIVE CENTS ($1 75) per share on the ca ae 
stock of Swift & pene md will be paid on April 
Ist, 1915, to stockholders of record March 10, 
1915, as shown on the books of the Company.@ 
F.S. HAYWARD, Secretary 
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March 1, 1915 
COUPONS 


PPPPALS LLL PAALAAN 


Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 


Edison‘ Electric Illuminating Com- 
pany of Brockton 
20-Year 5% Coupon Notes 
Payable at Office of 
Boston Safe Deposit & Tr. Co., Boston. 
The Hamilton Light & Power Co. 
First Mortgage 6s 
Payable at Office of 
Continental & Commercial Trust & 
Savings Bank, Chicago. 
Jacksonvilie Traction Company 
First Consolidated Mortgage 5s 
Payable at Office of 
State Street Trust Company, Boston. 
Pacific Coast Power Company 
First Mortgage 5s 
Payable at Offices of 
Harris Trust & Savings Bank, Chicago. 
sates Forbes & Co., New York. 
. W. Harris & Co., Inc., Boston. 
Sauna Electric Company 
5-Year 6% Convertible Coupon 
Notes 
Payable at Office of 
Old Colony Trust Co., Boston. 
People’s Light, Power & Railway Co. 
First Mortgage 6s 
Payable at Office of 
Citizens’ Savings Bank, Paducah, Ky. 
The Seattle Electric Company, 
Seattle-Everett 
First Mortgage 5s 
Payable at Office of 
Old Colony Trust Co., Boston. 
Sierra Pacific Electric Company 
3-Year 6% Coupon Notes 


Payable at Office of 
State Street Trust Co., Boston. 





GALVESTON-HOUSTON ELECTRIC COMPANY 


Galveston and Houston, Texas. 
PREFERRED DIVIDEND NO. 16 
COMMON DIVIDEND NO. 12 

A semi-annual dividend of $3 per share on the 
Preferred capital stock and a semi-annual dividend 
of $3 50 per share on the Common capital s 
of Galveston-Houston Electric Company, have 
been declared, both payable March 15, 1915, to 
stockholders of record at the close of business 
March 1, 1915 

STONE & WEBSTER, 
Transfer Agents. 


THE CONNECTICUT POWER COMPANY 


State of Connecticut. 
PREFERRED DIVIDEND NO. 8 

A Genet dividend of $1 50 per share has 
been declar on the Preferred capital stock of 
The Connecticut Power Company, wy 
March 1, 1915, to enterme gy o record at the 
close of business February 23, 

TONE & WEBSTER, 


Transfer Agents. 


BLACKSTONE VALLEY GAS AND ELECTRIC 
COMPANY, 


| Pawtucket and Woonsocket, Rhode Island. 
COMMON DIVIDEND NO. 10. 

A quarterly dividend of $2 per share has been 
declared on the Common capital stock of Black- 
stone Valley Gas & Electric Company, payable 
March 1, 1915, to —— os record at the 
close of business February 23, 

STONE & WEBSTER, 
Transfer Agents. 


“EL PASO ELECTRIC COMPANY, 


El Paso, Texas. 
COMMON DIVIDEND NO. 15. 

A quarterly dividend of $2 25 per share has 
been declared on the common capital stock of 
El Paso Electric Company, payable March 15, 
1915, to Stockholders of record at the close of 
business March 5, 1915. 














STONE & WEBSTER, 
Transfer Agents. 





| SOUTHWESTE N POWER & LIGHT CO. 
Lf af age D STOCK DIVIDEND. 

vy egular fel dividend of ONE AND 

THREE_O| QUAR ER CENT (1%%) on 

the Preferred Stock i Southwestern Power & 

Light ee any has been declared, payable 

March 1 15, to srockhalders of seoord at the 
close " benmnate a 


Dividends 
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MINNEAPOLIS st PAUL & SAULT STE, 
ARIE a RAL WAY co. 1918 


February 10th, 
inneapolis DEND NO. 24. 

The Board of Directors have this day de- 
clared out of the surplus earnings of the calendar 
ear 1914 a semi-annual dividend of Threetand 
ne-Half Per Cent @ 4 ) a the Preferred Stock 
and a semi-annual end of Three and One- 
Half Per ane Bx ayo | 2 Common Stock, out 
of eee we the calendar year 1913. 
th divi a will be paid April ith, 1915, 
olders of record at 3 P. M. March ith: 


915. 
G. W. WEBSTER, Secretary. 


— 


— 





American Telephone & Telegraph Co. 
Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1915, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 


American n Telephone & Telegraph Co. 
Convertible 414 Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1915, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 


AMERICAN SUMATRA TOBACCO CO. 
New York, February 24, 1915. 

A semi-annual dividend of three and one-half 
per cent will be paid on the Preferred Stock of 
this Company on March 15, 1915, to stockholders 
of record on March 5, 1915. 

Preferred Stock Transfer Books will close on 
March 5, 1915, ae 3 p.m and open on March 16, 


1915, at 10 a. 
LEONARD A. , COHN, 








Secretary. 


CENTRAL LEATHER COMPANY. 
w_York, heal iA 23, 1915. 
A dividend of $1. 75 per share on its Preferred 
stock has this day been declared by the Board of 
Directors of this Company, pve er Ist, 
1915, to stockholders of record 10th, 1915. 
H. RAPHAEL, Treasurer. 





THE PROVIDENT Loan SOCIETY 
NEW YORK. 


Twentv-Year - Gold monte. of 1921 
COUPONS pu Fou OS 1, 1915, of the 
above oa will be paid on aout at the 
Executive Office of the Society, 346 Fourth Ave- 
nue, corner 25th Street, on and after March 1. 





STONE & WEBSTER 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 








STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 








BOSTON 
147 MILK STREET 


NEW YORK CHICAGO 
SNASSAUST. FIRST NAT. BANK BLOG, 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 





1915. a 
M. RNING Treasurer. 


> 


Salesreom 201 Philadelphia Bourse 
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ings County Electric Light & Power Company 


and Edison Electric Illuminating Company of Brooklyn. 





Annual Report For the Year Ending December 31, 1914 
Presented at the Annual Meeting of the Stockholders February 23, 1915, Brooklyn, N. Y. 





BOARD OF DIRECTORS 


N. F. BRADY 
WILLIAM C. COURTNEY 
DANIEL J. CREEM 


FRANK BAILEY 
WILLIAM BERRI 
JAMES C. BRADY 


H. C. DU VAL 
WALTON FERGUSON 
BERNARD GALLAGHER 


WILLIAM V. HESTER 
ADRIAN T. KIERNAN 
THOMAS E. MURRAY 


W. F. SHEEHAN 
J. N. WALLACE 
W. F. WELLS 


OFFICERS 
N. F. BRADY, President 


JAMES C. BRADY, Vice-President 
P. R. ATKINSON, Treasurer 


To the Stockholders, 
Kings County Electric Light & Power Company: 

As the Kings County Electric Light & Power Company owns the 
entire capital stock of the Edison Electric age rcorne p| Company of 
Brooklyn, the two companies are, as formerly, treated in combination 
in the financial reports, thereby eliminating corresponding cross entries 
that would necessarily appear in separate statements. 

The year just past has been an unusual one in many respects, and 
although the general business depression has been keenly felt, the Com- 
pany has more than held its own, as is shown by the following con- 
densed statement of earnings and expenses with 1913 comparisons: 











1914. 1913. Increase. 

Total Revenues--.-.-..-.------ $ 6,346,466 38 $5,742,548 12 $603,918 26 
Expenses including Taxes and 

Depreciation Charges.....- 4,197,429 83 3,662,62799 534,801 84 
CO - $2,149,036 55 $2,079,920 13 $69,116 42 
Bond Interest and Other In- 

come Deductions. _-.---.--- $864 .454 86 $877 .095 37 *$12,640 51 
Dividends, Profit-Sharing, &c. 1,131,045 00 1,042,12566 88,919 34 
Surplus for the Year..-.---.-- $153,536 69 $160,699 10 *$7,162 41 


* Decrease. 

Stock Outstanding Der. 31..~-$13,.308,100 00 $12,942,900 00 

Beginning the year with a most geese increase in business, all in- 
dications pointed to a period of exceptional progress, but with the out- 
break of the European War and the attendant general business re- 
trenchment, the rate of growth was materially reduced. However, your 
Company has been able to more than offset these conditions by effecting 
economies in operating and administration expenses, and by taking ad- 
vantage of the rapid growth of its territory as a manufacturing and 
business centre, thus making it possible to show an addition to surplus 
about equal to that of the preceding year. 

As for the past several years, special attention has been given to 
obtaining large power business, and the service of the Company has 
been introduced by over seventy concerns who previously had operated 
their own private plants, four of these installations being for over 1,000 
horse-power each. Notable among these converts to Edison service 
are a large cordage concern operating 6,000 horse power, which has 
contracted for a period of ten years, and the contractors on the new 
rapid transit subways, whose equipment will total 8,000 horse power. 

The summary of Dusiness obtained during the year as compared with 
1913 and the total number of customers is as follows: 


1914. 1913. Increase. 
Total Contracts Signed .~.....----- - 27,581 23.855 3.726 
Total 50 Watt Equivalents Contracted 
|e eee 1,312,622 1,007 024 305,598 
Number of Customers, December 31-- 49,487 41,647 7,840 
Horse Power in Motors, December 31. 83,811 74.052 9,759 
Total Connections in 50 Watt Equiva- 
lente, December 31............... 3,276,475 2,861,217 415,258 
. The resultant increase in current output was as follows: 
1914. 1913. Increase. 


Total Current Generated in Kilowatt 


Dh .< puberbeinsebu adieat kana 150,203,072 139,734,910 10,468,162 
Largest Daily Output in Kilowatt 

ra re 590.000 572,600 17,400 
Maximum Load in Kilowatts__....-- 49,300 48,400 900 


BOND ISSUE. 

No new securities have been issued during the year, but since January 1, 
1914, there have been converted into stock $365,200 of the first issues 
of $4.000,000 6% twelve-year convertible debenture bonds, dated 
March Ist, 1910. These bonds became convertible into stock at par at 
the option of the holders on and after March 1, 1913, and since that 
time $3,308,100 of them have been exchanged for stock. The balance 
of these bonds mature iu 1922, or may be converted into stock, if desired, 
prior to that time. 

PLANT AND PROPERTY. 

The most notable addition to Plant and Property is the installation 
at the Gold Street generating station of a horizontal Parsons type turbo- 
enerator with condensing and auxiliary apparatus, having a capacity 
of 22,000 kilowatts or approximately 30,000 horse power. his installa- 
tion represents the latest development of the manufacturing art in effi- 
ciency as well as size, and is remarkable for the fact that the unit has been 
so placed as to occupy the space originally intended for a 12,000 kilowatt 
untt, thus giving greatly increased capacity at a minimum cost per kilo- 
watt. 

In the several sub-stations, rotative current transforming apparatus 
totaling 7,500 kilowatts has been installed, together with auxiliary units 
and switchboard apparatus for the control of this machinery. 

At the Rockwell Place substation a new high-tension switchboard of 
the latest concrete enclosed compartment type has been installed, and 
many other items of mechanical and electrical construction, small indi- 
vidually, but important in the aggregate, have been completed at the 
enerating and sub-stations, all of which have increased the safety of 
Both apparatus and operators, as well as the assurance of continuity of 
service to all classes of customers. 


DIRECTORATE. 
In the directorate of the Company no changes have taken place. 


PROFIT-SHARING. 

The Profit-Sharing Plan inaugurated in December, 1910, was adopted 
by the Directors for the year 1914 in November. This is the fifth time 
that the Plan has been adopted, and called for the distribution of $66,- 
596 38. This sum was paid to the Brooklyn Edison Investment Fund 
and placed to the credit of the individual accounts of 1,080 employees, 
the rate of Profit-Sharing varying from two per cent to eight per cent 
of the year’s wages, according to the term of service of the employee. 

On January 1, 1913, as prescribed in the Profit-Sharing Plan, the first 
two years’ credits became subject to withdrawai by subscribers in stock 
at cost price to the Fund. Since that time 126 employees have availed 


themselves of the privilege of becoming stockholders in their own name, 
and there are now 773 shares of stock owned outright by 109 employees 
Out of the entire number of 1,745 employees, 1,381 


of_the Company. 








W. F. WELLS, Vice-President and General Manager 
H. P. ERWIN, Secretary 


J. C. VAN DUYNE, Auditor 


have savings invested in the securities of the Company through the 
Brooklyn Edison Investment Fund, and of these 721 had authorized the 
paymaster to deduct weekly from their pay envelopes a fixed sum for 
deposit in the Fund. 

since the inception of the Plan, the total deposited to the credit of the 
employees in the Fund has amounted to $668,649 23, of which $256,- 
819 74 was through Profit-Sharing; $370,379 37 was saved and deposited 
pd employees of their own volition, and $41,450 12 was received through 
dividends earned. aad 


PENSION PLAN 
™In accordance with the Pension Plan, $25,000 was again charged to 
expenses during the year and credited to the Pension Fund. s the 
balance sheet shows, there is a credit of $107,201 09 in this fund which is 
largely invested in the 5% Mortgage Bonds of the Company, and other 
first-class bonds. 

During the year one application for a pension was favorably passed 
upon by the Provident Committee, making a total of four men who have 
been pensioned by the Company, all of whom have been in its service 
upwards of twenty years, but, owing to age and physical disability, 
were unable to perform further duty. 

Since the adoption of the Profit Sharing and Pension Plan in 1910, 
the percentage of the total number of employees who have been in the 
Company’s service for five years or over has increased from 19.1 per 
cent to 29.6 per cent. 


OPPORTUNITIES OFFERED EMPLOYEES. 

As in sen nF pawns in addition to the foregoing, many opportunities 
for physical and mental development were offered to the employees. 

An athletic field and club-room were maintained most satisfactorily 
at moderate cost, and provided means for both outdoor and indoor 
recreation. Many inter-departmental contests were held, as also two 
oo field days, all of which resulted in better acquaintance, good- 
ellowship and considerable enthusiasm. 

The educational system, designed to encourage mental development 
whereby employees under certain restrictions may enroll for courses o 
study at various educational institutions throughout the City, was 
extended and met with favorable response. 

The Brooklyn Company Section of the National Electric Light Asso- 
ciation largely increased in membership, over 1,000 employees now 
being enrolled, a large percentage of whom attended the monthly meet- 
ings, at which papers relating to various phases of the Company’s busi- 
ness were read and discussed, and addresses were delivered on pertinent 
topics by men prominent in public life. 

CONCLUSION. 

Finally, it is gratifying to state that the Company’s relations with its 
customers have continued to be cordial, and that through the increasin 
term of service of a large percentage of the employees, many person 
relations between employees and the public have been established that 
are of decided business value. 

The abnormal conditions of the pest ear have necessitated constant 
and unusually careful supervision of all departments of the organization, 
which procedure has enabled the Company to retain in its service a 
great majority of its employees without wage reduction, and to continue 
to furnish first-class service throughout the community. 

The policy of the year just geet will continue to be that of the future, 
which, with constantly renewed effort and the somewhat more optimistic 
outlook, wil, it is believed, enable the Company to continue its progress 
and maintain its present enviable reputation. 

Complete financial statements of the year’s operations are published 
in the following pages. 

= order of the Board of Directors. 

N. F. BRADY, W. F. WELLS, 
President. Secretary to the Board. 

February 23, 1915. 


COMPARATIVE COMBINED EARNINGS 1914 AND 1913. 


1914 1913 Increase. 
Gross Operating Revenue---_---- $6,244,384 88 $5,655,200 15 $589,184 73 





Operating Revenue Deductions: 
Operating Expenses, excepting 
Taxes& Depreciation Charges$2,751.664 05 $2,430,000 54 $321,663 51 
Depreciation Charges..-----.- 974,496 77 788,897 53 185.599 24 
Taxes 441,691 60 428 462 44 13.229 16 


$4,167,852 42 $3,647,360 51 $520.491 91 
Net Operating Revenue... _~- $2.076.532 46 $2,007.839 64 $68,692 82 
423 60 





























Net Non-operating Revenue----. 72,504 09 72,080 49 
a $2.149.036 55 $2,079.920 13 $69,116 42 
Income Deductions 
Interest on Funded Debt____- $801.783 00 $8 22.348 80 *20,565 80 
Interest on Unfunded Debt_- 42,403 05 34,477 76 7.925 29 
Bond Discount Written Off-- 20.268 81 ok ee 
$864,454 86 $877095 37 *12.640 51 
Po $1.284.581 69 $1,202,824 76 $81.756 93 
Oo $1,057,228 00 $970,428 00 $86,800 00 
Payment to Edison Investment 
‘und in Accordance with Em- 
ployees’ Profit Sharing Plan__- 66,596 38 56.653 72 9.942 66 
Appropriations and Adjustments, 
Peeves WE acostcastcance 7.220 62 15.043 94 *7 823 32 
$1,131,045 00 $1,042,125 66 $88,919 34 
Balance to Credit of Profit and 
RID do aces niece hee one aeens aie $153.536 69 $160,699 10 *$7,162 41 
Previous Profit and Loss Balance. 1.866.367 64 1.705.668 54 160.699 10 





Total Profit and Loss Balance...$2,019,904 33 $1,866,367 64 $153,536 69 
* Decrease. 
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COMBINED BALANCE SHEET FOR YEARS ENDING DECEMBER 31 1914 AND 1913. 


RESOURCES— 
Plant and Pro 
License under 


1914. 1913. 
: $29,945,560 29 $28,577,317 66 
i PT AOMIUG..cacssdceoee 945,000 00 945,000 00 


Materials and —_——— gina eeenih bene me 563,192 74 555,446 63 
Cash in Banks and on Hand_-_-_-._-.__-_- 220,402 05 243,908 79 
|} ea 61,793 09 57,993 O08 
Accounts Receivable. ..................- 750,065 05 686 ,023 63 
Stocks and Bonds in Other Companies---_-_- 599,018 43 592,140 00 
Central Trust Co. of New York, Trustee 

.. i, == eEe 1,000,000 00 1,000,000 00 
Insurance Investment Fund__.._.....---- 270,507 50 247 ,654 67 
Pension Reserve Fund..........c«s<«««+- 107,201 09 79,463 27 
State Workmen's Compensation Reserve 

| ET sah ey aa beans Giese i ~sesaesses 
Comptroller, City of New York (Deposit 

covering City lighting bid)........._--- 9,750 00 10,875 00 
Unamortized Debt Discount and Expense-- 483,118 11 503,386 92 
Prepaid and Other Suspense Accounts- - - --- 16,315 61 12,655 75 





$35,019 180 96 $33,511,865 40 


To the President and Directors of 
Kings County Electric Light & Power Company, 
360 Pearl Street, Brooklyn, N. 
Gentlemen.—I have completed the examination of your Company 
and also of your affiliated Company, the Edison Electric Illuminating 
Company of Brooklyn, for the year 1914. The transactions of both 


Companies, as shown by their records of receipts and disbursements, have | 


been correctly recorded. I have verified the bank accounts and counted 

the cash in the hands of the cashiers; 

securities in the custody of the Treasurer, which were found correct 

and in order. The balance sheets and income accounts are correct, and 

in accordance with the books, and in my opinion they truly represent the 

position and operations of the Company at and up to December 3lst, 
4. 


Respectfully submitted, 
(Signed) H. M. EDWARDS, Accountant. 


Brooklyn, January 26, 1915. 


NOTES ON COMBINED BALANCE SHEET. 
Plant and Property Account shows a net increase of $1,368,242 63. 


The gross sum expended in new construction and additions and replace- | 
ments was $1,484,966 38, the difference having been charged to the | 
property | 


Depreciation Reserve, for replacement or withdrawal o 
retired from service. The Plant and Property Account is represented 
by property at fair and legitimate valuations and is being kept up in 
first-class operating condition. 

The Account, License Under Edison Patents, represents the price 
paid originally by the Edison Company in stock for the exclusive right 


have examined and counted the | 





LIABILITIES— 1914. 1913. 

Kings County Capital Stock (Edison Stock, 
5, P » represented by Purchase 

Money 6% Bonds as below). ----------- $13,308,100 00 $12,942,900 00 
Edison First Consolidated ortgage 4% 

OES 4,275,000 00 4,275,000 00 
Kings County First Mortgage 5% Bonds... 2, ,000 00 2,500,000 00 
Kings County Purchase Money 6% Bonds... 65,176,000 00 5,176,000 00 
Kings County Convertible 6% Debenture 

tke ReR eRe ee nana hakae 3,191,900 00 3,557,100 00 
NS eae ea 800,000 00 400,000 00 
Consumers’ Guaranty Deposits _.....---- 288,085 18 266,700 53 
Other Accounts Payable........-..-.-... 58,098 50 154,688 77 
Bond Interest ACCTUSG. 2... cccccccscccece 172,728 00 180,032 00 
Other Accrued and Suspense Accounts--_- 118,190 24 134,437 39 
Premium on Stock Reserve-......-.------ 10,542 00 10,542 00 
Replacement and Depreciation Reserve.... 2,405,738 93 1,548,033 96 
Casualty Insurance Reserve---.....-..---- 75,319 98 87,099 55 
State Workmen’s Compensation Fund Re- 

SU Rs avasdcrchcantebh ith dasa nag man rf « i. 
Insurance Participation Reserve.......--- 270,507 50 247 ,654 67 
Pe PONE DIVE... ca cwuccoanssacsne 107,201 09 79,463 27 
Other Optional Reserves- .-.........------ 94,608 21 85,845 62 
COREE Ge iccccacacesumaxecaeacn 2,019,904 33 =: 1,866.367 64 





$35,019,180 96 $33,511,865 40 


| in Brooklyn to the use of the name and patents of the Edison Electric 
— Company, since succeeded by the General Electric Company, and for 
valuable reciprocal trade arrangements as an Edison Licensee Company. 

The Guaranty Fund of $1,000,000 held by the Central Trust Com- 
pany of New York, as Trustee, is a guaranty deposit required under the 
purchase money mortgage of the Kings County Company to insure the 
payment of interest on said bonds. The fund is invested in approved 
securities which earn an average of 4.65 per cent per annum. 

The Insurance Investment Fund has been increased by the sum of 
$22,852 83 and amounted at the end of the year to $270,507 50. This 
represents the Company’s interest paid for from earnings in a joint 
insurance fund with other similar large companies, which fund aggre 
gates over $2,000,000, all of which is available as protection against loss 

y fire. Since the fund is held as an insurance reserve and represents 

the accruing liability under the fire hazard, a corresponding entry is 

carried on the Company’s books as a cotingent liability. 
The Unamortiz Debt Discount, and Expense Account, represents 
the discount on bonds sold in prior years at less than par and which is 
| being charged off during the life of said bonds. 
| The Accrued and Suspense Accounts, containing a credit of $118,190 24, 
——- accrued expenses charged against earnings, payment of which 
s not due. 

The Replacement and Depreciation Reserve has been increased $857,- 
704 97, representing the difference between the depreciation credits, 
made during the year, and the cost of property wtihdrawn from service. 

The Casualty and Compensation Reserve Accounts have beeu increased 
$35,477 43. hese funds have been accumulated from operating ex- 
penses based upon the premiums previously paid for casualty insurance, 
which risk the Company has since assumed. 











ur New 


Bond 
List 


Our February, 1915 list 
of ‘*Well Secured Bonds” 
describes 24 issues of 
Municipal, Drainage and 
Corporation Securities 


MISSISSIPPI VALLEY 


TRUST CO. 
Capital, Supplus and Profits over $8,000,000 
ST. LOUIS 








We beg to announce that we 
have established an office in 


Boston at 50 Congress Street. 


R.M. GRANT &CO. 




















H. M. Byllesby & Co. 





The Union T 
Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington pert organization. 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 











to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an ex- 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form 
in which a trustee is required by the Court to state his accounts. 
A trustee will avoid expense and trouble by having his accounts kept 
in proper form. 


Correspondence and Interviews are Solicited. 
UNION TRUST CO. OF NEW YORK, 80 Broadway. 


rust Company of New York offers a special service 
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Established 1857 Oldest Bank in Chicago 


THE MERCHANTS LOAN & TRUST COMPANY 


OF CHICAGO 


Statement of Condition at Commencement of Business 
February 18, 1915. 


RESOURCES. LIABILITIES. 
Loans and Discounts------- $35,561,044 69 | Capital Stock...---..------ $3,000,000 00 
Customers’ Liability under Ses PURGE... ccaccccccce 7,000,000 00 
Letters of Credit __..--_-- 3,238,443 00 | Undivided Profits...._--_--_- 809,769 33 

Bonds and Spereeaees arene 10,150,483 40 | Reserved for secrues Inter- 
Duefrom Ban “  &) > See 197,052 73 

and Bankers’ pane.456, 355 75 Liability under Letters of 
Cashand Che Es sccacteataikeadentn 3,238;443 00 
for Ne oe DED b anccauhucedsanguuc 58,648,559 20 

SUOUSO . 24... 8,528,497 42 23,943,853 17 

$72,893,824 26 $72,893,824 26 





DEPARTMENTS 
COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 


ORSON SMITH, President 

EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 

P. C. PETERSON, Cashier. 

C. E. ESTES, Assistant Cashier. 


JOHN J. GEDDES, Assistant Cashier. 
LEON L. LOEHR, Sec. & Trust Officer. 
A. LEONARD JOHNSON, Asst. Sec’y. 

FPF. W. THOMPSON, Mer.Farm Loan Dept. 
H. G. P. DEANS, Mer. Foreign Dept. 

G. F. HARDIE, Mer. Bond Dept. 


DIRECTORS 
FRANK H. ARMSTRONG, President Reid, | CYRUS H. McCORMICK, President In- 
Murdoch & Company. ternational Harvester Company. 
ENOE. M. BARTON, Chairmen Beard of SEvEC ‘hel MORRIS, Trustee, L. Z. Leiter 
CLAREMORE An BURL Atte at; | SOME. RUNNELLS, President Pullman 
Capitalist. CRD LR 
EDWAR L. RYERSON, Chairman Board 
HENRY Ps CROWELL, President Quaker of Directors Joseph T. Ryerson & Son. 
ats Lompany. JOHN G. SHEDD, President Marshall 
WILLIAM_A. GARDNER, President Chi- ield & Compan 
cago & North Western Railway Co. ORSON S SMITH, Preside 
EDMUND D. HULBERT, Vice-President. BERT A. PRA GUE it: .. Vice-President 
CHAUNCEY KEEP, Trustee Marshall Sprague, Warner & Company. 
Field Estate. MOSES J. WENTWORTH, Capitalist. 














8 = q o 
MinoisTrust&Savings Bank 
LA SALLE and JACKSON STREETS 
CHICAGO 
Statement Commencement of Business Feb. 18, 1915 


RESOURCES 


Demand Loans on Collateral___________- $21,823,916 31 
Time Loans on Collateral____.__________. 32,710,700 11 


Loans on Real Estate 


1,436,732 50 
Other Loans 


8,871,996 25 $64,843,345 17 


25,646,605 17 
20,211,240 85 


$110,701,191 19 





Capital stock 
a a a el 
Ee AE EEL TE Pa ae 
Reserved for Taxes and Interest_.___________._______- 
I nc ce cnekebennawmanen $38,276,447 63 
EE EE a SE 56,291,737 33 


$5,000,000 00 
10,000,000 00 
970,506 23 
162,500 00 





94,568,184 96 
$110,701,191 19 

















Some Definite Suggestions 
For Distributors of Securities 


which will enable them to offer particularly attractive 
services to their customers are explained in our special 
letter No. E C-113, which will be sent on request. 


A. B. Leach & Co 


Investment Securities 
i149 Broadway, New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 
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TO THE HOLDERS OF THE SIX PER CENT 
FIVE-YEAR COLLATERAL GOLD 
NOTES 
DUE SEPTEMBER 1, 1912 
OF THE 


KANSAS CITY RAILWAY 
AND LIGHT COMPANY 


To the Holders of Certificates ef Deposit 
Representing such Notes: 


The Committee representing the holders of 
the Notes deposited under the Deposit Agree- 
ment dated August 15, 1912, ammounces that 
it has arranged for the payment em March 1, 
1915, at the office of THE NEW YORK TRUST 
COMPANY, 26 Broad Street, New York City, 
of interest on said Notes from September 1, 1914, 
to March 1, 1915, at the rate of seven per cent 
(7%) per annum. The interest received by the 
Committee on the deposited Notes will be paid 
at said time and place to the holders of Certifi- 
cates of Deposit representing such Notes. The 
Notes and the Certificates of Deposit must be 
presented for endorsement thereon of the payment 
of the interest, and must be accompanied by the 
appropriate certificates of ownership required 
by the regulations issued under the Federal In- 
come Tax Law. 

Dated February 23, 1915. 

JOHN B. DENNIS, 
SAMUEL L. FULLER, 
JEROME J. HANAUER, 
JAMES J. STORROW, 
Committee. 
LAWRENCE G. BENNETT, Secretary, 
24 Broad Street, New York. 
BYRNE & CUTCHEON, New York, 
ROPES, GRAY, BOYDEN & PERKINS, 
Boston, Counsel. 
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BUILD BY THE HOGGSON 
SINGLE CONTRACT METHOD 










Architecture Engineering 


[Construction | {Decoration} 


[Equipment] | Furnishing] 
LOGICAL, EFFICIENT, ECONOMICAL 
SEND FOR BOOK 


HOGGSON BROTHERS 


7 EAST 44th ST., NEW YORK 















Wanted 


~ SUCCESSFUL CHICAGO MUNICIPAL AND 
CORPORATION BOND MAN—WIDE EX- 
PERIENCE AND CLEAN RECORD—AVAIL- 
ABLE APRIL 1. MANAGEMENT OF BANK 
BOND DEPARTMENT, BRANCH OFFICE 
OF BOND HOUSE, INVESTMENT DEPART- 
MENT OF INSURANCE CO., FOUNDATION 
OR ESTATE WANTED. ADDRESS “S. M. 
K.,””» CARE COMMERCIAL AND FINANCIAL 
CHRONICLE, 513 MONADNOCK BLOCK, 
CHICAGO. 


SUCCESSFUL MANAGER HAVING AN 
ESTABLISHED CLIENTELE DESIRES TO 
REPRESENT A CONSERVATIVE BANKING 
HOUSE WHICH WILL CONSIDER FINANC- 
ING A BOSTON OFFICE FOR N. E. DIS- 
TRIBUTION. ADDRESS, “MANAGER”, 
ROOM 442, 50 CONGRESS ST., BOSTON. 





PROMINENT WALL STREET HOUSE 
desires services of first-class bond man, 
preferably with clientele for street railroad 
bonds. State experience, references, salary. 

vy, EP ’ Commercial and Financial Chron- 
icle, P. O. Box 958 N. Y. City. 


Liquidation 
THE FIRST NATIONAL BANK OF ‘CROWLEY 
The First National Bank of Crowley, located 
at Crowley, in the State of Louisiana, is closing 
its affairs. All noteholders and other creditors 
of the Association are therefore hereby notified 
to present the notes and other claims for payment. 
Ww. L. TRIMBLE, President. 
Crowley, La., Feb. 10, 1915. 
THE FIRST 
TERLTON. 








NATIONAL BANK OF 
Located at Terlton, Oklahoma 


closing its affairs. All noteholders and >> 

creditors of the association are therefore hereby 

notified to present the notes and other claims 

for payment. & 
nied F. E..CULLISON, Cashier. 
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INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 





Bank & Quotation Section 
Railway Earnings Section 
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Electric Railway Section 
State and City Section 
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The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Suneurpaer~ Payable in Advance 
For One Year skakesnadeshes stanchaves heen eicee 


TE BEMNOEND, 5543545 > ss adc achiones cbeaes bebe Onn tneenendeennaeeeneces 6 00 
European Subscription (including postage). ..................000 errr 13 00 
European Subscription +1x months (including postage). .............. 
Annual Subscrip' in Tandon (inelnding postage). ............ccce 
Six Months | 8 mscription in London (including postage).............. 
Canadian Subscription (inch Wing UNEFO) 5256004 hbedeta cdsdsacebece 





tion includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 


RAILWAY Ears 1\G8 (monthly) | ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 
Terms of Advertising—Per Inch Space 
Transient matter per inch space (14 agate lines). ..............2....-.06 20 
( Two Months Ce. reer 22 00 
: : cia Threo Months (13 times).................- 29 00 
Standing Business Cards ) Six Months Pe i cebewhwentane sees 50 00 
Twelve Months (52 times). ................. 87 00 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.O. Bex 958. Front, Pine and Depeyater Stee Kew York. 


Published every Saturday morning by WILLIAM ‘B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. ‘Addresses of all, Office of the ee 


“CLEARIN 'G-HO USE RETURNS. 


The following table, made up by telegra eo &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
ending to-day have been $2,626,060,110, against $3,254,594,232 last week 
and $2, 85 20, 208, 899 the corresponding week last year. 






































Cleartngs—Returns by Telegraph. | | Per 
Wee k end! ing Feb. 27. 1915 1914. | Cent. 
New York ........-.------ $1,122,739,031 | $1,209,597,295 | —7.2 
Boston 96,821,480 | 98,245,010 | —1.4 
Philadelphia 98,111,327 | 138,056,662 | —28.9 
Baltimore 22,590,645 | 23,764,107 —5.0 
Chicago 222,533,794 | 240,812,518 | —7.6 
St. Louis 52,731,144 55,999,667 | —5.8 
New Orleans 16,905,713 11,726,328 +44.2 
Sevcn cities. five days $1, 632 433, 134 | $1,778,201,587 | —8.2 
Other cities, five days- 457 ,628,234 462,097 ,649 | —1.0 
Total all cities, five days---- $2,090,061,368 | $2,240,299,236 | —6.7 
All cities, one day 535,998,742 | 579,909,663 | —7.8 
_ Total all cities for week.......-. $2,626,060,110 | $2,820,208,899 | —6.9 





~ ‘The full details for ‘the week covered by the above will be given next 
Saturday. We cannot furnish them to-day, clearings being made yy by the 
clearing houses at noon on Saturday, and hence in the above the t day 
of the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday 
noon, February 20, for four years: 





Week ending February 20. 





Cleartngs at— 





























Inc.or, | 
1915. 1914. Dec. | 1913 1912 
s | $ % | $ $ 

New York_-- 1,801,£53,571/1,793,564,226] +0.4!1,773,835,729]1,532,188,377 
Philadelphia - 163,893, 947| "17 3,394,917] —5.5| 142,569,134) 123,819,621 
Pitteburgh_ - 47,983,777| 48,116,865] —0.3| 48,858, 241) 46,414,188 
Baltimore - | 33,309,674) 34,065,125] —2.2) 34,316,495] 31,123,153 
Buffalo _._- | 10,052,202} 12,813,476] —21.5} 13,825,628) 10,618,457 
Washington- 7,089,996 | 7,023,203} +0.9! 6.078.857 5,892,109 
Albany 5,460,119} 6,694,652} —18.4 5,587,245, 5,974,768 
Rochester 4.612.178} 4,792,001] —3.9 4,298,288} 3.380.419 
Scranton - 2,701,599} 3,191,980} —15.4 3,492,818] 2,537,124 
Syracuse -- 2,958,665! 2,822,575) +4.8 2,359,625! 1,981,749 
Reading -- -- - 1,740,084 | 1,526,679| + 14.0] 1,515,368 1,532,042 
Wilmington ; 1,549,009 1,844,934] —16.0 1,281,216] 1,360,058 
Wilkes-Barre. __ - 1,474,689 | 1,307,231] +12.8 1,633,304) 1,344,517 
Wheeling - - - - 1,917,313| 2,147,914] —10.7 2,172,838) 1,546@57 
THRs 6 20005. 1,807,740) 1,955,721] —7.6 1,471,573} 1,363,395 
WE Giacscadanl 911,450) 776,415| +17.4 767,386 786,160 
ae 919,405 | 1,058,990} —13.1 935,422 829,907 
Chester _.-----. 670,300) 727,164] —7.8 583,379! 507,209 
Binghamton ----| 667,200! 699,500] —4.6 747,600) 475,400 
Greensburg 733,287 | 567,195] +29.3 589,311 495,021 
Altoona -. | 557,715 5€6,682) —1.6 479 ,492 474,978 
Lancaster - 1,£01,244 1,258,653} +19.3 1,431, 777| 1,122,976 
Montelair - 421,871 405,938, +3.9 403, Ass - POS 5802 a 

Total Middie-|2,094,487,035)2,101,329,036] —0.3/2,049,265,164/1,775, 768,485 

' 

Boston - _.| 143,427,687| 151,015,270] —5.0} 169,022,584) 145,599,585 
Providence _| 7,086,900 7,303,000 9.3 7,230,400 7,331,000 
Hartford ......-| 9,266,321 4,603,907 3,892,478} 3,732,391 
New Haven | -3,938,15 33} «2,786,765 2,483,185 2,360,262 
Springfield | 2,690,275) 2,554,682 8.2 2'477,213| 2,187,556 
Portland 1,635,074 1,788,251 2. 1,515,€76| 1,762,781 
Worcester | 2 "358.624 2,509 564 }. 2,472,705) 1,992,303 
Fall River 1,226,090 1,163,775 5! 1,141,452) 1,127,092 
New Bedford 967,031) 1,129,359] —14.4 913,659) 1,022,073 
Holyoke 711,827 656,552) +8.4 497,351 5€4,102 
Lowell _- 758,199 638,103] +18.8 439,648 486.888 
Bangor. -.- 332,510 390,818] —14.S 374,615 355,901 

Tot. New Eng_! 174,398,691' 177,040,046° —1.5 192,460,967] 168 £22, 334 








_ 


Now.—For Canadian clearings see ° 


"Cc ommercias and Miscellaneous News. 
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Week ending February 20. 
Clearings at— 
| Inc. or 
1915. | 1914. | Dec. | 1913. 1912. 
| } 
$ $ | % $ $ 
eee 334,274,201 336,073,9€9| —0.5| 287,707,373} 246,336,704 
Cincinnati. ...-- 26,140,050 25,960,950 +0.8 24,228,650 21,419,150 
Cleveland ...... 24,249,229 22,044,845) +10.0 22,855,918 15 ,229 ,523 
SS 26,490,190 30,852,843) —14.1 23,650,902 16,702,522 
Milwaukee --.--- 22,166,463 22,998,784) —3.7 15,751,816 15,271,770 
Indianapolis ._- 8,993,736 8,327,579; +8.0 7,882,237 6,731,085 
Columbus .....- 4,742,600 7,343,300; —21.8 5,379 400 4,455,000 
a 6,212,513 5,492,912) +13.1 5,587,269 3,585,078 
a, Paaeee 3,129,484 3,676,162| —14.9 3,132,058 3,349,614 
Grand Rapids_-- 3,433,208 3,761,158; —8.7 2,908,939 2,743,485 
iO” eRe 1,844,559 2,315 ‘010 —203 2,107,942 1,574,324 
Evansville... _- 1,137,858 1,199,946; —5.2 961,245 833,490 
Kalamazoo ____- 493,827 705.869 —30.0 872,271 623,482 
Springfield, Ill__ 1,196,472 1,222,109} —2.1 1,281,317 1,115,659 
Lexington ___..-. 1,028,199 761,705) +35.1 1,253,035 1,086,113 
Fort Wayne-._-- 1,483,494 1,354,835 +9.5 931,997 794,367 
Youngstown __-- 1,248,186 1,180,015 +5.8 1,816,590 1,051,474 
Rockford. _.___- 807,122 871,579| —7.4 910,750 97,788 
Bloomington- -_- 683,781 669,724 +2.1 635,648 700,940 
RI ai vdeip:trbn'sh ves 813,815 838,540| —2.9 786,555 602,417 
BG atsssoade 1,439,000 1,479 000} —2.7) 2,254,000 1,651,000 
Canton .....<«<« 1,500,000 1,460,362 +2.7 1,172,392 877 ,936 
Springtield, O_-- 870,240 835,717 +4.1 595,871 487,348 
POCO obo ccces 499,733 525,293} —5.0 539,404 387,765 
South Bend... .- 690,778 563,280} +22.6 640,162 403 ,437 
Mansfield ....-- 591,042 425,354) +39.1 428,596 296,702 
Danville _....--. 459,211 478,760| —4.1 417,747 364,434 
Jacksonville, lll_ 260,836 303 ,996| —14.2 265,395 318,117 
ee 581,420 530,415) +9.6 475,000 440,371 
SE acaAcawecae 379,096 339,021} +11.8 341,890 269,074 
Ann Arbor... --- 187,014 229,024) —18.3 154,721 124,277 
i arr 624,489 5E8,184!| +11.8 385,000 350,000 
Owensboro _.-_-- 500,727 473,070} +5.9 467 ,612 410,165 
Adrian. .......- ___ 36,000} __—=_—80,765| —62.9 50,682 43,536 
Tot.Mid. West| 480,181,633) 485,900,675} —1.2| 418,830,084| 351,527,147 
San Francisco... 46,655,351 51,356,333} —9.2 44,696,569 44,732,553 
Log Angeles__.__ 20,197,184 24,311,551) —13.2 21,997 ,162 19,345,304 
are 12,527,062 11,799,714 +6.2 11,651,280 9,028,885 
Portland ....... 12,000,846 12,290,950| —2.4 12,500,000 9,219,108 
Salt Lake City__ 6,071,608 6,373,059| —4.7 5,234,677 7,404,532 
Spokane_..._. - 3,374,495 3,778,585 —10.7 3,259,477 3,337 ,558 
TEER. <cccane 2,216,684 2,099 255 +5.6 2,336,170 2,657,792 
Oakland........ 3,388,583 3,557,527) —4.8 3,495,700 2,870,722 
Sacramento -_____ 1,597 ,935 2,136,505! —25.2) 1,941,409 1,383,468 
San Diego... _-. 2,197,913 2,240,270 —19.2} 2,455,823 2,165,555 
WUD ncccnecmes 931,528 1,085 ,767| —14.2) 1,228.616 800,000 
Stockton ____._. 845,440 1,003,85 04} —15.7| 940,941 658,582 
San Jose_..... .. 610,131 565, ‘000! +8.0 541,672 539,078 
Pasadena ._____- 867,132 919,407) —12.5| 934,407 695,020 
North Yakima_-.- 347 ,075 328,073 +5.8 284,247 310,799 
See 278,320 255,328 +9.0 204,242 212,790 
Long Beach__--- __ 477,097) Not incl. in to|tal. ar 1 ee 
Total Pacific. _ 114,107,281 124, 181, 178; —8. 1| 113,70 702, 392 105,361,746 
Kansas City ___- 74,399,270 Sa aen'vit +41.6! 47,779,918 43,666,734 
Minneapolis _._- 21,606,308 22,262,71 +42. 2.0) 19,707 ,366 16,129,274 
Omaha_._._.__- 16,302,435 17,788 “Ose —s 15,660,765 14,304,514 
i Sao 11,915,200 11,121'811 +7.1| 8,387,501 9,219,425 
IIORVEE cacacccs 8,998,945 8,363,365 +7.6! 7,845,812 9 ,007 ,804 
St. Joseph_____- 6.857,7C5 7,676,561) —10.7) 8,912,465 6,077,874 
Des Moines_-_-_-_- 4,400,000 5,236,088} —16.0) 4,344,076 3,787,353 
Sioux City...... 2,665,881 3,419,521' —22.1 et yo 2,564,392 
NS 3,306,558 3,488,203, —5.2 547 942 2,161,234 
Wichita ........ 3,734,835 2,942 ,53¢) +26.6 + ‘686. 566 2,926,651 
J ea 1,973,542 1,772,253) +11.3 1,527,827 1,411,678 
Topeka ___.___- 1,328,568 1,810,055] —26.6 1,812,135 1,326,673 
Davenport ___-- 1,409 ,S28 1,454,625; —3.1 1,465,722 1,059 ,539 
Cedar Rapids- -.- 1,8&4,834 1,702,345 +8.9 1,478,993 £76,873 
Colorado Springs 666,427 673,123) —1.0 512,585 525,852 
se ok 635 "489 rate 6 37; —11.4 720,757 693,974 
sn 959,115] 473,550) + 102.8 397,359 491,552 
Fremont _..___. 310,432! 325,5 524 —4.6 333,913 280,683 
Waterloo. .____- 1,342,868 1,546,908] —13.2 1,238,325 986,560 
Helena - 979,284) 1,052,518} —6.93 735,084 688,401 
Billings _. 360,000} 406,819) —11.5 305,792 233,041 
Hastines __. 164,078 155,500} +5.5 150,620 158.698 
Aberdeen... 494,463 409,845] +20.7 269,490 267,15 
Tot.other West 176, 666, 165 >| 147, ,33 33,752) e +19. 9 1 ~ 133, 990, 238 ~ 118, 745 a, 230 
St. Louls....__- 77,912,896} 81,192,992} —4.0] 73,761,641] 62,721,209 
New Orleans. __ 18,384,393} 18,744,924) —2.0| 16,515,456} 18,963,9¢3 
Louisville ...--- 16,235,347 16,327,780; —1.0 13,951,208 13,962,639 
Houston ...__-- 12,059 494 Sees SEG ceséintaeesl “spenbeaee 
Galveston __..-.- 5,566,774 3,690,000 + 50.9 3,772,000 3,974 ,500 
Richmond.._... 8,819,147 2,360,558] +6.4 7,015,389 7,272,709 
SS “a 13,342,851 15,015,919] —11.1 11,214,445 11,434,533 
Memphis. ___--- 7,388,822 8,769,564) —10.0 7,026,893 7,893,191 
Gavennsh ..___. 5,504,569 4,840,090) +13.7 3,524,911 5,826,000 
Nashville....... 6,100,000 7,120,793) —14.3 5,960,572 4,527,971 
Fort Worth..._. 9,013,621; 8,475,140} +6.3 7,268,229 5,825,900 
Norfolk _....__. 3,606,236 4,200,054| —14.1 4,017,478 3.329.332 
Birmingham __.. 2,031,027 3,049,066, —33.4 2,555,078 2,934,913 
Augusta. ....-.- 1,699 ,046 1,810,093; —6.1 1,614,914 2,359 ,264 
Knoxville _..--- 1,533,318 1,925,706| —20.4 1,447,377 1,949,134 
Little Rock__-_-_- 2,028,692 2,474, 024) —18.0 1,878,467 1,899,318 
Jacksonville _.-- 2,700,000) 3,362,957, —19.7 3,122,228 3,218,003 
Diniiie. oe 984,639) 1,386,505); —29 | 1,300,000) 1,247,518 
Chattanooga - - - - 2,219,076 2'503, 064) —11. 3| 2,760,550) 2,039 426 
Charleston ____- 2,256,278) 2,287, 452| —13. 6 | 1,808,125) 1,909 438 
Oklahoma ___.-- 3,191 ,000) 1,995,334! +60. 0) 1,767 370} 1,172,833 
ee 3, 028 ,967| 4,160 910) —27. 2| 3 672,562) 4,000,000 
Ps cceoad 5,604 429 7 ,392, 483| —24.2 5, 000 ,000) 6,537,135 
Vicksburg ____-_- 220,137) 299,103) —26.4 205 '987| 354,119 
Meridian. .....-. 295 632) 266,635) +10.9 308,442 266 ,706 
Jackson _._.__-- 597 ,062 408,054) + 46.3) 629 :000) 596,148 
Muskogee ____-- 737,974) 946,787| —22.1) 763,290) 522,773 
WH Msesceccace 1,120, 000) 1,431,370 —217) 913, 236) 756,221 
Total Southern|__214,753 427 221,798,055| —3.2! 183,301,5 506 | __176 464,836 
Total all___.-- 3, 3,254, 594, 232 3,257,582, 742| “—0. 09 3, ,091, 551, 5351 2,6 696, 390 0,438 








Y _'1,453 040,661 1,464,018,516! 


~ —0.7 1,317,714,612 1,164,202,061 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘‘The Tres- 
passer Evil,” “Sins of and Against Railroads’ and 
“The Campaign for Advanced Passenger Rates.”’ 


THE FINANCIAL SITUATION. 


Foreign exchange rates have continued to rule 
very low. Primarily, of course, this is due to our 
tremendous merchandise exports (consisting largely 
of war materials and of foodstuffs going out at high 
prices), giving a trade balance in favor of the United 
States of extraordinary dimensions. Nevertheless, 
this of and by itself is not sufficient to explain the 
abnormal exchange situation existing at the present 
time. A forcible reminder of the size of the trade 
balance came in the publication the present week of 
the official trade figures for January and the seven 
months of the fiscal year since the Ist of last July. 
In discussing the subject last week we ventured the 
opinion that,even with a liberal allowance for the 
month of January (the official figures for that month 
being not yet available then), the excess of merchan- 
dise exports over merchandise imports would not 
exceed $400,000,000. Asa matter of fact, the official 
return now at hand shows that the excess ran some- 
what above that figure, the actual amount being 
$403,957,019. But this relatively small difference 
does not affect the validity of our conclusions. 

The point of chief importance is that, even at 
$403 957,019, the excess of merchandise exports 
falls below that of the corresponding seven months 
of either of the two preceding fiscal years, the 
excess for 1913-14 having been $454,050,038 and 
for 1912-13 $430,149,953. And yet in neither of 
these earlier years was the exchange market de- 
moralized as it is now. On the contrary, at this 
time last year France was taking $2,000,000 gold 
a week here and exchange rates were hovering close 
to the figure at which a general outflow of the metal 
was profitable. This makes it plain that other 
causes, acting to supplement our large gold exports, 
must be held responsible for the present peculiar 
state of the exchanges. And this conclusion is 
emphasized when we note that, contrary to the 
experience in other years, we are financing the 
needs of many foreign countries. Canada, for 
example, has in the past made it a practice to go 
mainly to London for its new capital needs. Now, 
its new loans are being placed almost exclusively 
here. This is true, not alone of Canadian municipal 
obligations, but of railroad and public utility con- 
cerns, a $7,000,000 loan by one of the latter having 
been negotiated in this city the present week. 
Obviously, it does not take very long to whittle 
down even avery large trade balance when new 
capital demands of this kind on behalf of the out- 
side world are being met from week to week and 
from day to day. 

In addition there is now considerable liquidation 
from day to day on our market of foreign-owned 
securities. On Jan. 27 our Stock Exchange removed 
the restrictions on foreign selling. This was done by 
rescinding the requirement that sales must be either 
for cash or in the regular way—that is, for next 
day’s delivery—thus putting a bar against selling 
for future delivery. With the removal of this bar, 











option selling began the very next day and now 
bond sales on the New York Stock Exchange on 
seller’s option of twenty days (allowing the seller 
twenty days in which to make delivery of the 
bonds) are very common, and latterly have become 
very numerous. So plentiful has the record of these 
option sales on the Stock Exchange list been getting 
of late that we have gone to the trouble of compiling 
the figures for the purpose of measuring the magni- 
tude of the movement, and the following is the result: 


BOND SALES ON NEW YORK STOCK EXCHANGE ON SELLERS’ 
OPTIONS. 


Japanese Government Series 2 44%s, German stamp__.-.____ $96 ,000 
American Telephone & Telegraph collateral 4s_.............- 2,000 
American Telephone & Telegraph convertible 44s_........._- 2,000 
PU “Ee Be TUE Be Gi na hn ci occkccscscawcenscasecs 90,000 
ECGs TG Ge TOD FO Gin ons ccccccccesaccectadsecuae 21,000 
PSOPEORM TCEUETS BOCUNINIOS Ge ogc occ nccedcccscccsecccs 26,000 
Baltimore & Ohio convertible 444s___......-.--.------------ 12,000 
I ee ns a ea dnnadetsseuibaneuce 15,000 
aeerenere G& G16 TSOP TO BUGS. 5 5 on nce ceccncccceccscoccscs 7,000 
Bethlehem Steel Corp. first and refunding 5s_.........--.---.- 27,000 
JOOP POEIIG GURPRMONEE 46s ooo co ccc ncccccdcccensccssccse 302,000 
Jee cee NO O0CG 8. gk cc ccducecocesasesacess 12,000 
Chicago Burlington & Quincy joint 4s_.........-.-.----.--_- 121,000 
Chicago Burlington & Quincy-lowa Division 4s_...........-. 2,000 
Chicago Burlington & Quincy-Iowa Division 5s_........._-_- 18,000 
Chicago Burlington & Quincy Nebraska extension 4s_._..._._ 21,000 
Colorado & Southern refunding and extension 44s_._......._- 1,000 
Central Railroad of New Jersey general 5s__...........-.-- __- 25,000 
Chicago Milwaukee & St. Paul 4s, 1934...._......__..-..__- 3,000 
COeee GS PAGIG Wet Bion nooccccdccccccccccccceccccn 88,000 
Ohicago Rock Island & Pacific Ry. 4e......................- 15,000 
Chicago Rock Island & Pacific Ry. refunding 4s_.__.......___- 6,000 
Chicago Rock Island & Pacific Ry Central Trust Co. certificates 32,000 
ee a ee ee OO, C8... i a ranswebdnndeeaneauwnwss 8,000 
ee IE, GN Mg te ec a bbdedakaceuiucashad 16,000 
I a ek ele 28,000 
Interborough-Metropolitan 4%4s__.......-_-_------ ee 5,000 
os ee emaanare 10,000 
es ote en eee dea bannnnenaed 2,000 
Lake Shore & Michigan Southern 3 4s__..........-----..--- 55,000 
I T= a ee eeennee 3,000 
Louisville & Nashville-St. Louis Division 5s_.............---- 17,000 
Louisville & Nashville unified 4s. ..........ccccccccccccccccce 8,000 
I a eel 2,000 
eS Bee: Pees PO Dik oo cc cdcccccetddséadécacestccas 2,000 
ee See GS WES TENS GB cc dccccccucdasséscncdaucen 15,000 
ee EE SO QO, GP ccccuccdindccccesdbsnseneecsnds 3,000 
I a li a Baim aids 5,500 
i a a te ee ee eee 347 ,000 
I a sed eens ent 188,000 
Nashville Chattanooga & St. Louis first cons. 5s........-...-- 4,000 
Norfolk & Western convertible 4s..................-....... 22,000 
New York & Erie second extended 5s___......-....-----..--- 23,000 
New York & Erie fourth extended 5s__.............--.-...-- 11,000 
Oregon RR. & Navigation convertible 4s__.............--- - 23,000 
en is in ease badeedeweuae 44,000 


Oregon Short Line guaranteed refunding 4s__..........--.-. 13,000 


ee ee 5,000 
Pittsburgh Lake Erie & Western-Southwestern Division 4s__. 7,000 
Pe Oe Ge Slentccesdacddseekonodddsceeesstsatesannee 41,000 
Southern Pacific first refunding 4s_.......................... 66,000 
Southern Pacific, Gan Francisco 46... ......ccccccccccccscece 44,000 
Seen FGtrOe GOUOUNO QBs neon cnccncsdceccntdasdccdasucse 6,000 
DOUCET FUCHS GOMVOTEIINS B6. onc ccccdcncnccsccccsacsosee 2,000 
Geaboard Alr Lame adjustenent Gs. ccccccccccccccoceescesece 15,000 
St. Louis & San Francisco gen. 5s trust certificates, stamped__-_-_ 15,000 
St. Louis & Southwestern first 46. . 2... ec ccccccccccecccccaceso 3,000 
OS a an nbs dee acieeedéneebhosennanaee 79,000 
ee ee GOUT GE dcncaseoncsadsecdcadecceuesdecss 72,000 
United Railroads of San Francisco. ......................... 2,000 
United States Steel sinking fund 5s...................-..-..- 59,000 
ee Se SP Mika ndesakecncdcedndencesddewdaauaced 500 
Westinghouse Electric & Manufacturing first conv. sink. fd. 5s_- 1,000 
Western New York & Pennsylvania first 5s................ 15,000 
WD Be catdcedeeinneseneks dee edadeeteedatanendseeases 3,000 


Grand total, beginning Jan. 28 up to and including Feb. 26_.-$2,233 ,000 


It will thus be seen that during the last four weeks 
the aggregate of these sales on seller’s option, pre- 
sumably on foreign account, have reached no less 
than $2,233,000. Nor must it be imagined that this 
represents the full extent of the foreign liquidation 
going on. Very large amounts of foreign-owned 
American securities, instead of being held on the 
other side, are left in charge of banking houses or 
other custodians in this country. When sales from 
these piles are made they do not carry labels in the 
Stock Exchange lists serving to establish their 
identity. Yet there is reason to believe that in a 
quiet way sales from the foreign heaps held here are 
gradually taking place. In addition, considerable 


stock sales on foreign account are in progress, the 
weakening of prices under the weight of foreign 
liquidation being the evidence of this, 
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Without attempting to gauge the extent of the 
foreign security selling, it is sufficientfor our present 
purpose to note that whatever its magnitude, it serves 
to offset the country’s large and extraordinary excess 
of merchandise exports and cannot be without in- 
fluence in our foreign exchange market. Of 
course, we should not lose sight of the fact that 
last summer’s gold exports to Ottawa, Canada, for 
account of the Bank of England, also exist as an 
influence in the situation. Ordinarily, no gold 
would have been shipped at that time, bills of 
exchange being drawn in anticipation of the large 
merchandise exports which it was known would 
come later in the season. 

If some of the gold then sent out of the country 
should now return, its effect would be to equalize 
the gold movements as influences in the exchange 
situation. We notice that Sir Edward H. Holden, 
the Chairman of the London City & Midland Bank, 
in his address to the stockholders of the institution 
last month (we reprint important parts of the address 
on subsequent pages to-day), in referring to the great 
increase in the Bank of England’s holdings of gold, 
remarked that ‘‘of this amount about £20,000,000 
($100,000,000) have been supplied by America in 
order to ease their exchanges.” ‘To ease their ex- 
changes” is a neat way of putting the matter, but 
the truth is we sent this gold simply because the 
moratorium declared by Great Britain and the 
moratoriums, or moratoria, declared by the other 
countries of the world, had confiscated for the time 
being all our credit balances abroad, so that we had 
nothing to draw against until these moratoriums, 
after repeated extensions, had been definitely ter- 
minated, and in the meantime the Bank of England 
insisted that we must meet our own obligations to 
Europe by actual shipments of the metal. We do 
not purpose retaliating, now that we are in position 
to draw gold from every leading country, but as 
far as the foreign exchanges are concerned, the 
forced levy upon our gold supply last summer is a 
weakening influence now. 

When all has been said that can be said in this way, 
it still remains true that other causes are needed 
to explain the present phenomenal demoralization of 
exchange rates. Nor is it difficult to conjecture 
what these causes are. We have indicated their 
nature on previous occasions. The fact of the matter 
is that capital is being transferred here from all parts 
of the world, some for safe keeping, but no little to 
meet business needs and in response to business fears. 
Up to the outbreak of the European war London held 
undisputed pre-eminence as the clearing house for 
the world’s international financial transactions. 
Now these clearing transactions are by degrees being 
transferred to New York and Chicago. 

Everyone engaged in foreign trade on any exten- 
sive scale has heretofore found it necessary to keep 
larger or smaller balances in London for the purpose 
of settling such transactions. Now New York is 
being preferred for this purpose in many instances. 
The British moratorium has played its part in pro- 
ducing or causing a change in the preference from 
London to the United States. 

Then, also, Great Britain is now called upon to 
finance its gigantic needs in connection with the 
prosecution of the war, and therefore is forced to 
deny the use of its financial markets to outside re- 
quirements. These outside requirements, accord- 
ingly, now have to be financed elsewhere, and no other 





large monetary centres are available for the purpose 
except our own. Floating supplies of capital go to 
the point where the demand is likely to concentrate, 
and thus New York gains in that way. 

Finally, New York is favored because it is not in 
the war zone, and default and bankruptcy are remote 
here where they appearto be preciouslyimminent in 
some parts of Europe. We observe that the ‘‘Bank- 
er’s Magazine” of London, in discussing the British 
Treasury regulations forbidding participation in 
foreign loans, readily admits that British resources 
should be husbanded,so as to enable the successful 
prosecution of the war, and yet cannot conceal its 
anxiety lest the effect be the loss of a considerable 
amount of profitable business and also some of 
England’s financial prestige. Our British con- 
temporary says on that point: 

“It is not merely a question of New York making 
occasional loans in this and that direction, which 
under ordinary circumstances would be applying 
to the London money market, but in the matter of 
daily bill transactions there is already a growing 
tendency for bills, formerly drawn upon London, to 
be now drawn upon bankers in New York, and a 
habit formed in that direction will not be so easily 
disturbed even when the war has ended. 





It is well not to be over-confident in urging that 
an extraordinary situation in the world’s affairs is 
without parallel, especially when you have a neigh- 
bor with a longer memory. A forcible reminder of 
this comes to us in a letter we have received from 
that staunch veteran of the business world, Henry 
Hentz. Mr. Hentz recalls that back in 1857 ex- 
change rates were even lower than they are at the 
present time. His letter is full of anecdote and makes 
interesting reading. We present it herewith for the 
benefit of our readers. It should not escape notice, 
however, that the present situation remains dis- 
tinctly unique, nevertheless. The low exchange 
rates made in 1857 and also those obtained in 1873 
were reached in periods of panic and great financial 
disturbances in this country, while the present low 
level prevails at a time of complete calm here in the 
financial world without the slightest trace or symp- 
tom of financial disturbances and no danger of finan- 
cial upheaval of any kind in the United States. That 
is obviously an important distinction between the 


present era and former eras. 
New York Feb. 25th, 1915. 
Editor Financial Chronicle: 

Dear Sir—I notice the ‘“‘Chronicle” in its issue of the 20th 
inst., on page 580, says that the decline in sterling exchange 
to 4 79 for cables ‘“‘seems to be without parallel in exchange 
annals.”’ 

Being somewhat familiar with conditions in the foreign 
business since 1856, long before the time that cable trans- 
fers of money were made, I beg to say that during the panic 
of 1857 very low rates for 60-day bills on England (the style 
for remittance at that time, and for many years afterwards) 
prevailed, particularly in New Orleans. It was reported that 
60-day bills on the Bank of Liverpool sold in New Orleans 
at 90. A few years ago, prior to the death of Mr. Charles 
F. Hoffman, who represented in New Orleans Messrs. 
Brown Bros. & Co., bankers, of this city, I asked him if he 
could confirm these figures. He could not recall them, but 
said he knew that bills, with shipping documents attached, 
at 60 days sight on England, sold as low as 75, which, on 
the basis of the system of that time for quoting sterling ex- 
change ($4 44 to the pound), would be the equivalent of 
$3 33 per pound. In normal times, bills sold at a big prem- 
ium on $4 44, ranging from 108 to 109144. 108 was the equiv- 
alent of 4 80, and 144% more, or 109%, was the gold export- 
ing rate. 

The present method of quoting sterling exchange was in- 
augurated in the late 70s. 
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The year 1857 witnessed a real panic. The late John L. 
Riker told me that the late Benj. H. Field, with whom he 
was connected, bought prime commercial paper. 8 months 
date, at 50% of its face value. It was the custom then in 
some lines of business to give credits of 8 months. Bills 
against cotton purchased in the South were generally drawn 
on the North at 60 days sight, but after the war that custom 
disappeared, and only sight drafts were drawn, which is the 
present method. There were very few call loans made on 
stocks at that period. The note brokers were large borrow- 
ers at the banks, giving commercial paper for collateral se- 
curity. 





Very truly yours, 


| 
Henry HEnNTz. | 


| 

An extraordinarily heavy export trade in January | 
1915, giving a total for the month very much in 
excess of that[{for the same periodfof any earlier year 
and approximating closely to the record aggregate 
($278 ,244,191)fmade in November 1912 is disclosed 
by the official statement issued at Washington this 
week. Concurrently, imports of merchandise, al- 
though moderately greater than in December last, 
were well below the similar period in 1914 and of 
1913 and 1912 as well. It follows, therefore, that 
the net balance on merchandise account was very 
largely in our favor; it was, in fact, heavier than ever 
before recorded for a single month and, consequently, 
the export balance for the elapsed portion of the 
current fiscal year compares satisfactorily with 
preceding seven months’ intervals, running ahead 
of all except 1913-14, 1912-13 and 1907-08—the 
latter the period of depression here and notable 
contraction of imports. It is to be pointed out that 
with the breaking out of war abroad our foreign 
exports, already showing a decline from the previous 
year, dropped precipitately, the August total ex- 
hibiting a loss§{from 1913 of no less than 77 million 
dollars; but the situation improved steadily there- 
after. The expansion is, of course, not along normal 
lines, being in great measure due to the necessities 
of the warring nations; it isan expansion, nevertheless, 
that has provided markets for our surplus products 
and to that extent has been of benefit to us. The 
adverse effect being found only in the great advance 
in wheat prices and consequent increase in the cost 
of bread here. 

Of the articles for which advance information is 
officially supplied fbreadstuffs alone show any in- 
crease of importance in the value of the shipments, 
and that, while ascribable in part to the higher 
prices for wheat, is more particularly due to the 
extremely free outflow of that grain to Europe. 
Specifically, the wheat™exports in January were over 
24 million bushels, against less than 5 millions in 
1914, and the value of all breadstuffs sent out was 
some five times those of a year ago, $55,687,445, 
comparing with $11,042,318. Exports of cotton, 
too, were much more liberal in quantity than in the 
month last year (over 300,000 bales greater), but 
lower prices served to hold down the aggregate value 
of the efflux to only $59,898,921, against $68,426,384. 
Provisions, mineral oils, cottonseed oil and cattle, 
hogs and sheep, collectively, contributed a slightly 
greater value to the January exports this year than 
last making the total covered by the advance state- 
ment $144,437 ,885, against $106,205,564 a year ago. 

Increased demand from abroad, however, has not 
been confined to the articles enumerated above; on 
the contrary, there is evidence of a greater outflow 
of manufactured and other articles, including those 
for use in one way or another in connection with the 
war. These other commodities covered a value of 











$123 ,363 ,485, against only $97,595,806 in 1914, with 
the augmentation largely, if not wholly, revealed in 
the figures for Great Britain and France. Finally, 
the total merchandise exports for January this year 
reached $267,801,370, as compared with $204,066,- 
603 last year and $227,032,930 in 1913, while for 
the seven months since July 1 1914 the aggregate, 
at $1,334,582 ,205, falls below 1913-14 by 187 millions, 
is 192 millions less than in 1912-13, but exceeds all 


| earlier years. 


As regards imports ofjfmerchandise in January, the 
most notable feature has been the increasing inflow 
from Germany—by indirect means of transportation 
of course—the value of the commodities arriving 
during the month having been practically the same 
as in the period in 1914. On the other hand, the 
influx of goods from France and Great Britain, and 
necessarily from Belgium, was very much less than 
a year ago. In fact, any real gain in imports was 
from South America. The total inflow from all 
directions in the month was only $122,265,267, 
against $154,742,923 in 1914¥and $163,063,438 in 
1913. For the seven months ended January 31 
1915, the total inflow fails, of course, to reach that 
of 1913-14—$930,625,186, contrasting with $1,- 
067 ,752,498—and there is a loss of 166 million dol- 
lars from 1912-13. The net result of the January 
1915 foreign trade is an export balance of $145,- 
536,103 (the high-water mark for any month), against 
$49 323,680 a year ago, while for the period since 
July 1 the balance on the same side of the account is 
$403 957,019, this comparing with the record of 
$454,050,038 set last year. 

The movement of gold in January resulted in a 
net gain to us of some 614 million dollars. The 
exports were only $691,509, practically all to South 
America and the West Indies, and against this there 
was an inflow of $6,896,398, of which something over 
2 millions from the Far East through San Francisco 
and much of the remainder entered at New York, 
coming mainly from Canada, Mexico, South America 
and France. For the seven months the outflow 
reached $139,333,130 and the inward movement 
$33,540,717, leaving a net export of $105,792,413, 
this contrasting with an import balance of $11,- 
259,560 in 1913-14. 








Thus far nine mercantile vessels are definitely 
reported to have been damaged or sunk by German 
submarines or their mines since the beginning of the 
German war-zone operations on February 18. Two 
of these were American steamships laden with cotton 
for Bremen, the Evelyn having been sunk February 
22 off Borkum Island, Germany, by a mine and the 
Carib having foundered on February 23, also off the 
German coast, by contact with a mine. Of the list 
four were British, one French and two Norwegian. 
The losses have been made the occasion of individual 
protests from the neutral countries to both Berlin 
and London. These protests are now receiving 
official consideration. President Wilson has, it is 
understood, dispatched a special note suggesting 
informally to Great Britain and Germany that in 
the interests of humanity and the safeguarding of 
legitimate commerce, all mines be removed from the 
high seas, except those directly necessary for the 
protection of coast defenses and harbors. To 


Germany the President has suggested that the sink- 
ing of merchant vessels by submarines be abandoned. 
Great Britain is asked to acquiesce in a plan to permit 
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the distribution of imported foodstuffs to the civilian 
population of Germany. Great Britain has sub- 
mitted these proposals to her Allies, France and 
Russia, and when replies have been received from 
these countries the British Cabinet will at once take 
the matter up and a reply will be promptly for- 
warded to Washington. President Wilson is re- 
ported to have suggested that the foodstuffs be 
distributed under supervision of American consuls. 
Germany, according to latest cabled accounts, is 
inclined to view the American proposals as reason- 
able and to accede to them, although formal reply 
has not yet been received in Washington. Intima- 
tions from Washington suggest that in the event 
of the replies from both London and Berlin not being 
considered satisfactory the President is disposed to 
recommend an embargo on American food products 
to all belligerents as a “‘coercive’’ measure. 





The Germans seem again to have been favored 
in the week’s military news. Their victory in East 
Prussia, by which that territory was entirely cleared 
of the Russian invaders, seems to have grown as 
more complete details have been received. The 
German claim is that 100,000 Russian prisoners 
were captured and that the result was the complete 
rout of the Russians. The Russian General Staff 
admits the loss of an army corps (about 40,000 men), 
but declares that the army fell back in orderly 
fashion. Following is the German official version : 


In the Eastern theatre: The pursuit after the 
winter battle in the Mazurian district has come to 
anend. During the clearing operations to the north- 
west of Grodno and in the battles reported during 
the last few days in the Bobr and Naview district 
one commanding general and four other generals 
and approximately 40,000 men have been taken 
prisoners up to the present. Seventy-five cannon 
and some machine guns, the actual number of 
which has not yet been ascertained, and much other 
war material has been captured. 

The total booty taken in the winter battle in the 
Mazurian district as a result of these additions has 
been increased to date to seven generals, more than 
100,000 men, upward of 150 cannon (this number 
was subsequently increased to 300) and quantities 
of other material of all descriptions, the amount of 
which cannot yet be approximately estimated. 

Cannon of heavy calibre and ammunition fre- 
quently are buried by the enemy or sunk in the lakes 
near Loetzen and in the Widimer Sea. Eight 
cannon of heavy calibre were dug up or pulled out 
of the water yesterday. 

The Tenth Russian Army, under General Baron 
Sievers, is considered as having been destroyed. 


The Russian staff on Thursday issued an official 
statement denying the substantial accuracy of the 
German version. ‘‘As a matter of fact,’ the state- 
ment says, “the component parts of two of our corps, 
the Twentieth and another, finding themselves in 
an untenable and dangerous position, withdrew from 
their position at Wirballen, Russian Poland, with 
heavy losses. As to our other corps, these troops, 
after having foiled an attempt of the enemy to sur- 
round them, are holding to-day the positions allotted 
to them and for several days past they have been 
engaging the enemy. Along this entire front our 
armies are fulfilling successfully the duties assigned 
to them.”’ The Germans apparently, having found 
the Russian fortress line around the East Prussian 
frontier too strong for them, are attempting to make 
their way to Warsaw from the northwest. Start- 


ing from Mlawa, which has been the base of several 
previous offensive operations, they have penetrated 
as far as the important town of Przasnysz, which is 
almost directly north of the Polish capital. They 
claim to have captured there 10,000 additional pris- 
oners and much war material. In Western Galicia 
and along the Carpathian ranges stubborn contests 
are taking place, and the same may be said of the 
conditions in the Western threatre of war, neither 
side apparently being able to make decided progress. 





On the sea, aside from the developments in the 
German war zone already referred to, interest has 
attached to the bombardment by the Allied fleet 
of the forts at the entrance to the Dardanelles. An 
official announcement by the British Admiralty on 
Thursday night stated that all forts at the entrance 
had been reduced and that operations were continu- 
ing. Advices from Constantinople state that three 
warships of the Allied fleet were damaged. The 
Allied fleets are, of course, operating with the 
distinct object of capturing Constantinople and 
opening up the Black Sea, thus releasing the large 
accumulation of grain that will be available for 
shipment. 

One of the most important announcements of the 
final effects of the war was made by Sir Edward 
Grey, Secretary of Foreign Affairs, in the House of 
Commons on Thursday. His statement was that 
Great Britain was in entire accord with Russia’s 
desire for access to the sea, meaning obviously that 
the British Government has reversed its traditions, 
and will permit Russia to occupy Constantinople. 
This has been the Russian goal for nearly two cen- 
turies, and will permit the Czar’s Empire to become 
a maritime nation, since it will then have possession 
of a port accessible in cold weather. 

Italy has requisitioned all railroads for Govern- 
ment use. This has been interpreted as distinct 
evidence of the early participation of that country 
in the war on a practical basis. On Saturday, how- 
ever, the Republicans, the extreme war party in 
Italy, were not able to successfully pass a resolution 
through the Chamber of Deputies in favor of Italy’s 
entrance into the conflict. The resolution was pre- 
sented to the Chamber, but was opposed by the 
Government forces, and the best that the Republicans 
could obtain was a re-affirmation of the declarations 
of last December—that Italy would enter the war 
when it becomes necessary for her best interests. 
Bulgaria is still apparently pursuing a course of strict 
neutrality. When last week, tension between Turkey 
and Greece was greatest, the Turkish Minister at Sofia 
asked the Bulgarian Government if it would permit 
Turkish troops to pass theough Bulgaria for an attack 
upon Greece should war be declared. The reply was 
that neither country would be permitted to transport 
troops across Bulgarian territory. 





The dispute between China and Japan seems to 
be gradually assuming a position in which com- 
promise becomes probable. Conferences between 
representatives of the two nations are being held 
daily, with favorable results. The Tokio Govern- 
ment has intimated that it will not insist at present 
upon the group of general demands which it pre- 
sented. These include the chief points upon which 
China based its resistance. The principal demands 
which Japan is reported thus to have waived for the 





present are: 
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The Chinese Government shall consult Japan 
before choosing foreign advisers in political, military 
and financial matters, and if such advisers are em- 
ployed, Japanese shall be preferred. 

China and Japan shall police jointly important 
places in China, or Japanese shall be preferred in 
case foreign police advisers are employed. 

China shall purchase from Japan at least one-half 
the arms and ammunition it uses hereafter, other- 
wise an arsenal shall be established in China employ- 
ing Japanese experts and materials. 

Japan shall have special privileges in the Province 
of Fukien and shall be consulted first in case foreign 
capital is required in the Province for railroad con- 
struction, shipbuilding, mining and harbor improve- 
ments. 

Japan shall have the same rights as other nations 
to establish missions, schools and churches through- 
out the country, with the privilege of propagating 
Buddhism. 

Japan shall enjoy certain enumerated rights in 
connection with the construction of railroads. 


The remaining demands China has already agreed 
to discuss, and the prospect is, as already noted, 
that a compromise will be reached. 





Several of the European embassies at Washington 
have made inquiry at the State Department as to 
conditions existing in Mexico and the present pur- 
poses of the United States. They have been in- 
formed, according to responsible press accounts from 
the Capital, that the Administration has no intention 
of going into Mexico again under any circumstances. 
This statement of President Wilson’s position was 
wholly informal, but it is, nevertheless, understood 
to have been positive. It can create no breach 
between this Government and those of Europe for 
the reason that the latter have not presented any 
formal statements and all discussions have been 
personal and unofficial. The State Department 
has been advised of a decree calling on the business 
establishments of the Federal District of Mexico, 
Mexicans and foreigners alike, to furnish not later 
than 6 o’clock last evening a sum totaling more 
than 20,000,000 pesos. Confiscation of property 
and imprisonment for thirty days is the penalty for 
failure to produce the sums demanded. As the 
remarkable decree is called a special tax, and is levied 
upon all equally, so far as the order indicates, it 
furnishes no ground for protest by the United States. 
Protest is being made, however, against the short 
time—only seventy-two hours—allowed the business 
men to raise the sums and the threat made. This 
protest will be made to General Caranza directly at 
Vera Cruz. Payment is demanded of sums equal 
to “three-quarters of 1% on the capital of all banks, 
business houses, stock companies, mortgage holders 
and private individuals operating within the Federal 
district, including all foreign corporations and private 
business men.”’ Companies organized abroad but 
operating within the Federal district are also subject 
to this payment on the basis of the actual capital 
invested in the Republic. A tax will be collected 
also of one-third of the present annual tax on all 
tax-payers within the district. 





Operations on the London Stock Exchange have 
continued to be restricted in volume and without 
definite trend in the general price level. The de- 
struction of shipping in the war zone proclaimed by 
Germany, to which reference has been made in a 
preceding column, has, not unnaturally, exercised a 


restraining influence both as to investment purchases ' 





and speculation for a rise. On the other hand, gen- 
eral quotations are so close to the minimum figures 
established by the London Stock Exchange Com- 
mittee that slight encouragement exists to undertake 
important commitments on short account. The 
expectation, too, that Great Britain would announce 
some definite plan ofjretaliation for the German war- 
zone proclamation has been an added influence in 
retarding general business in securities. Taken alto- 
gether, quotations on the London Stock Exchange 
seem to have been well maintained, although it is 
necessary to bear in mind the existence of minimum 
prices in many issues; and the further fact that the 
market is slightly, if at all, above these figures not 
unnaturally operates to convey an impression of firm- 
ness which may not really be present. Thus the 
regular monthly comparison of the aggregate value 
of 387 securities dealt in on the London Stock Ex- 
change, as compiled by the ‘Bankers’ Magazine,” 
and received by cable, shows a depreciation for the 
month ending Feb. 20 of but £21,784,000, or 0.7%. 
This comparatively small decline follows a reduction 
of £68,690,000, or 2.2%, for the previous period 
reported by the magazine, namely from the closing 
of the London Stock Exchange in July of last year 
to Jan. 20 1915. The total value of 387 securities in 
question on Feb. 20 was £3,280,235,000. On Feb. 20 
last year the aggregate was £3,455,452,000, on Feb- 
ruary 1913, £3,491,232,000, and February 1912, 
£3,603,860,000. These comparisons are suggestive 
of the depreciation that has been going on of recent 
years in investment and other securities on the Lon- 
don Stock Exchange. 

As to the sentiment of financial London in respect 
to the continuance of the war the usually con- 
servative London correspondent of the “Journal of 
Commerce” cables that it is ‘becoming curiously 
hopeful” as to early and favorable war results. 
Good developments, though unfortunately indefinite, 
are, the correspondent adds, confidently expected 
in the near future. The German submarine action 
is regarded as marking that Government’s despera- 
tion. It is not considered unlikely, he adds, that 
the higher class of German opinion will itself revolt 
against such a disgrace to their claims of civilization. 





The demoralization that has again existed in 
sterling exchange this week does not appear to be 
attracting the same active degree of popular interest 
at the British centre as at New York. It is sug- 
gested that one reason for the absence of a large gold 
movement to New York is the fact that banking 
credits are being quietly established in New York 
against which London bankers can draw and are 
drawing. These transactions are ordinary banking 
ones. Hence, there is no obligation to make them 
public. It is conceded, however, that with foreign 
exchange rates on the present low basis, some 
substantial movement of the metal must inevitably 
occur unless the flow of gold is kept back by effective 
banking methods. Lloyd George is stated to have 
minimized the importance of the foreign exchange 
situation by ascribing it to “golden calf” worship. 

The London capital market has been called upon 
to meet quite a succession of demands this week. 
On Tuesday tenders were received for £20,000,000 
British Treasury bills and the market was also called 
upon to pay for the £10,000,000 Russian Treasury 
bills which were offered for subscription on Mon- 
day of last week and were more than doubly sub- 
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scribed. The result of the subscriptions to the Brit- 
ish Treasury bills was considered highly satisfactory. 
Applicants for the six months’ bills, of which one- 
half of the issue consisted, who offered £99 2s. 11d., 
received 47% of their application, while those whose 
offers were above that price received the full amount 
for which they bid. Bids for the twelve months’ bills 
at £97 1s. 4d. were allowed at the rate of 94%. 
of the offerings. Bids above that amount received 
allotments in full. The average rate on the six 
months’ bills was 154% and on the yearlings 274%. 
In addition, arrangements have been made on the 
London market for an issue of £11,728,000 Queens- 
land 44% bonds to be offered at 99. These are to 
take care of notes maturing next July. As the funds 
will not be required immediately, the offering may 
possibly be divided, £5,000,000, for instance, being 
issued immediately and the remainder later. As this 
issue represents a renewal loan and not fresh capital, 
the British Treasury has given its permission for 
the full amount. A small Canadian Government 
loan, £500,000 4 per cents, has been taken by a 
syndicate of London underwriters at 9534. It is 
expected that £1,000,000 of the share capital of the 
British Dyes Co. will be marketed next week. This 
is a company which is to have £2,000,000 share capi- 
tal and for which the Government will guarantee 
£1,500,000 in bonds. 





Announcement has been made by the British 
Treasury that there is no present intention of float- 
ing a joint loan by the Allies for the purpose of financ- 
ing their smaller belligerent associates. The plan 
for a union of the financial and military resources 
of the Entente Powers arranged for early this month 
in Paris was approved by the House of Commons 
on Tuesday afternoon. In the debate the Chancellor 
of the Exchequer announced that there would be 
another meeting of the Finance Ministers of the 
Allied Powers, but this time in London. Referring 
to the joint resources of the Allies, the Chancellor 
said: “In this struggle resources are almost of para- 
mount importance. This is a war not merely of 
men, but even more of equipment. It is in this 
that the Allies have fallen short of their great enemy 
because of the preparations he has been carrying 
on for years and years. In this matter time accounts. 
In men our resources are greater and in money our 
resources are greater. Time and the full applica- 
tion of these resources—bold, courageous, resolute 
application of all our strength—that is all that is 
necessary. If we do it, we shall win.’”’ Supplemen- 
tary Governmental estimates were issued yesterday 
covering the amounts that will be required to defray 
the expenses of naval and military operations to 
cover the cost of assisting with the food supply and 
in promoting a continuation of trade, as well as other 
expenditures arising from the war. An additional 
sum of £37,000,000 will be necessary to meet the 
outlay up to the end of the financial year closing with 
March 31 next. This makes, with the original voted 
credit and the previous supplementary vote, a grand 
aggregate of £362,000,000 ($1,810,000,000) for the 
current year. Another credit of £250,000,000 ($1,- 
250,000,000) is asked for as an installment for similar 
expenses which may be incurred during the year 
ending March 31 1915. Included among the pur- 


poses of the present credit is a project to put into 
operation machinery for the raising of funds by 
British dominions and protectorates outside of the 


United Kingdom, and by the Powers allied with 
Great Britain. 





In Paris the Bourse market ruled exceedingly 
dull and depressed until yesterday, when a spirited 
recovery set in. French Rentes closed at 69.60 
francs, against 68.75 francs a week ago. In an- 
nouncing the success of a recent offering of national 
defense bonds, which were issued at 961% and are 
payable in 1925, Alexander Ribot, Minister of Fi- 
nance, said it was a sure guaranty of final victory 
for France and her Allies. The actual volume of the 
subscription has not yet been received by cable so 
far as we are aware. An investigation by the Minis- 
ter of Labor, M. Martin, as to the effect of the war 
upon labor, disclosed that the number of employees 
now is only 20% less than normal. Data secured 
from 31,000 establishments employing more than 
1,000,000 persons show that about half of them 
were closed temporarily by the mobilization order, 
and that they lost about two-thirds of their workmen 
at that time. Since mobilization was completed, 
the number of factories open has increased 43% and 
the number of workers 88%. Many establishments 
that had been operated for two or three days a week 
in August are now running on a normal basis, and 
some are working overtime. An official report of 
France’s foreign commerce for the years 1914 and 
1913, as received by cable this week, shows a large 
reduction in French importations of raw materials 
and a less striking reduction in manufactured goods. 
Almost identical conditions are registered in the ex- 
ports. The official figures follow: 


French Imports— 1914. 1913. 


I i ae ee aa ae $342 600,000 $363 400,000 

Se 6 ko es ben oak oneen ee 515,000,000 989,200,000 
Manufactured goods. ...........5.....6 212,500,000 331,600,000 
French Exporits— 

eS $125,400,000 $167 ,800,000 

PE cnsicacunsuthondenananened 260,400,000 371,600,000 

Be 501,800,000 723,400,000 


The parcel-post service shows receipts of $69,400,000 for 1914, compared 
with $113,200,000 for 1913. The report shows a diminution between 1913 
and 1914 of approximately a billion dollars, about equally divided between 
imports and exports. 





In Germany, the Imperial Government has de- 
cided to issue a*second 5% war loan. The sub- 
scription books will remain open from February 27 
to March 19 and the loan will take the form of both 
Imperial and Exchequer bonds. Interest will begin 
July 1. The Exchequer bonds will be redeemable 
by drawing, but the Imperial securities will not be 
redeemable until October 1 1924. The loan will be 
issued at 98.50, and the amount of the subscription 
will be unlimited. The issue price has been es- 
tablished at a higher rate than that of the September 
loan, which was 97.50, the Government being en- 
couraged to take this step by the fact that the older 
issue now stands in Berlin at par. The new issue is 
being brought out this time in order that the pro- 
ceeds may be available to meet the first installment 
of April coupon payments. Payments on the 
new loan will be distributed over a number of dates 
extending into the summer. The Prussian Diet, 
on the resumption of its session on Wednesday, 
after sending a message of congratulation to the 
Kaiser on the result of the German victory in East 
Prussia, voted 110,000,000 marks for various war 
relief funds. 





Official Bank rates at the European centres 
remain as last quoted, London continuing at 5%} 
Paris 5%, Berlin 5%, Vienna 544% and Amsterdam 





5%. At London both sixty and ninety days ‘bills 
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are quoted at 1 7-16@114%, against 114% a week 
ago. Money in London is 1% for day-to-day funds, 
which shows no net change for the week. Open 
market rates at the Continental centres remain 
nominal, no advices having been received on this 
side of the Atlantic so far as we have been able to 
ascertain. 





The Bank of England again reports a reduction 
in its stock of gold this week, this time of £1,674,432. 
There was an increase of £56,000 in note circulation, 
and hence a decrease in the total reserve of £1,730,- 
000. Public deposits showed a contraction of £13,- 
391,000 and “other” deposits an increase of £15,- 
251,000. Government securities were £2,362,000 
higher for the week and loans (“other securities’’) 
increased £1,231,000. The Bank’s gold holdings 
now stand at £63,871,540, against £42,705,040 last 
year, and the reserve aggregates £48,098,000, 
against £32,944,980. The loan item is £102,931,000. 
One year ago it was £37,986,182 and in 1913 £41,- 
869,871. The proportion of reserve to liabilities 
is 30.1%, against 31.54% last week and 51.41% at 
this date a year ago. Our special correspondent 
furnishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Inflow, £1,476,000 (bought in the open mar- 
ket, of which £53,000 United States coin); outflow, 
£3,150,000 (of which £201,000 coin sold in the open 
market, £1,000,000 set aside and ‘‘ear-marked”’ 
currency note redemption account and £1,949,000 
net sent to the interior of Great Britain). We adda 
tabular statement comparing for the last five years 
the different items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


Feb. 24. Feb. 25. Feb. 26. Feb. 28. March 1. 
£ £ £ £ £ 

Circulation .....__. 34,222,000 28,210,050 27,707,990 27,988,795 27,520,270 
Public deposits.... 26,924,000 20,636,505 23,548,493 21,570,536 19,021,510 
Other deposits__... 132,868,000 43,438,437 41,667,026 44,829,649 39,240,544 
Gov't securities.... 26,924,000 11,252,858 13,034,146 15,116,036 14,637,633 
Other securities__..102,931,000 37,986,182 41,869,871 38,860,739 32,795,480 
Reserve notes&coin 48,098,000 32,944,980 28,455,017 30,532,328 29,080,638 
Coin and bullion... 63,871,540 42,705,040 37,713,007 40,071.123 38,150,908 
Proportion of reserve 

to liabilities_--_-- 30.09% 51.41% 43.61% 45.97% 51.86% 
Bank rate. -....... 5% 3% 5% 34% 334% 





The return of the Bank of France this week regis- 
ters an increase of 3,400,000 francs in gold and 8,- 
700,000 francs in silver. There was a further in- 
crease of 185,300,000 francs in note circulation and 
of 427,700,000 francs in Treasury deposits. Gen- 
eral deposits increased 33,700,000 francs, bills dis- 
counted decreased 158,000,000 francs and advances 
decreased 30,100,000 francs. The Bank now holds 
in gold 4,237,400,000 francs, against 3,588,258,000 
francs a year ago. Its silver stock is 375,600,000 
francs, which compares with 647,520,000 francs. 
Note circulation aggregates 10,831,500,000 francs, 
against 5,800,009,000 francs in 1914; discounts are 
2,285,000,000 francs, against 1,503,425,000 francs; 
Treasury deposits, 491,000,000 frances, against 200,- 
357,000 frances; and the Bank’s advances, 830,300,- 
000 francs, against 736,524,000 francs; and deposits 
are 2,331,700,000 francs, against 763,784,000 francs. 





The weekly statement of the Imperial Bank of 
Germany showed an increase of 25,715,000 marks 
in gold and cf 70,515,000 marks in the item of “cash,” 
which includes Imperial and loan bank notes and 
notes of other banks in addition to coin and bullion. 
Loans were reduced 3,427,000 marks, discounts in- 
creased 164,394,000 marks, securities increased 





194,000 marks, circulation decreased 2,051,000 marks 
and deposits increased 225,576,000 marks. The 
Imperial Bank’s gold holdings now amount to 2,254,- 
281,000 marks—again a high record—against 1 ,337,- 
320,000 marks in 1914 and 932,090,000 marks in 
1913. The circulation aggregates 4,635,343,000, 
against 1,734,693,000 marks in 1914 and 1,711,700,- 
000 marks in 1913. 





If anything, the local money market may be called 
a trifle easier at the close of business this week. But 
in a broad sense it is without new feature. The 
complications that have resulted from the German 
war-zone proclamation are responsible for a feeling 
of some uncertainty, so much so that bankers, obvi- 
ously, have deemed it wise to delay offerings of some 
of the large capital applications that are in prepara- 
tion. Nevertheless, such offerings as have been 
made have found satisfactory response. Local bank- 
ers, for instance, found no difficulty in placing 
(within three hours) $16,000,000 5% two-year notes 
of the Anaconda Copper Mining Co. A number of 
Canadian loans have also been purchased by local 
bankers which will be offered in the near future. 
These will include one of $700,000 City of Outre- 
mont, Canada, three-year 5% notes, and also an 
issue of $7,000,000 two-year six per cent collateral 
trust gold notes of the Montreal Tramways & Power 
Co. 

Tentative negotiations have, it is understood, been 
in progress for loans to both French and German 
bankers, either for themselves or their governments. 
A syndicate of French bankers, through a prominent 
Paris banking house here, has been sounding banks 
and bankers in this city for a loan secured by French 
Government bonds; but these negotiations have, it is 
believed, been terminated without success. The 
chief handicap was the requirement that the proceeds 
of the loan be remitted direct to the French centre 
instead of standing asa credit here. It is understood 
that the French bankers offered at the rate of 6% 
for six months and proposed to deposit securities in 
the form of 3% rentes to an amount of 25% in excess 
of the funds advanced, based on the current market 
price of rentes in Paris. As to the proposed German 
loan, there does not appear to be convincing evidence 
that negotiations went beyond the stage of a general 
inquiry. 

Last Saturday’s bank statement showed the small 
decrease of $431,000 in loans. Demand deposits 
were reduced $10,809,000. On the other hand, net 
time deposits increased $4,875,000, while note 
circulation suffered a decline of $49,000. Reserves 
“in own vaults” showed a contraction of $2,975,000 
to $365,176,000, which includes $291,659,000 specie. 
Reserve in Federal Reserve banks decreased $1,- 
597,000 to $111,696,000, while reserves in other 
depositaries increased $18,000, to $32,791,000. 
The aggregate reserve showed a reduction of $4,- 
554,000. Reserve requirements, however, owing 
to the reduction in deposits, decreased $1,855,100, 
so that the surplus above reserve requirements was 
reduced only $2,698,900 and now stands at $137,- 
174,450. One year ago under the old form of 
bank statements which required 25% instead of 
18% reserve, the surplus was $34,614,750. We 


give the bank statement in a complete form on a 
subsequent page. 

Referring to money rates in detail, call loans have 
this week been quoted within the range of 134@2%. 
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Monday was a holiday. On Tuesday and Wednes- | 
day 134@2% were the extreme figures, with renewals 
at 2%; on Thursday 134 was again the lowest 
and 2% the highest, while renewals were 134%. 
On Friday 2% and 17%4% were once more the highest 
and lowest, respectively, while 2% was the leading 
basis. Time money closed at 244@234% for sixty | 
days (unchanged for the week); 234@3% for ninety 
days (also unchanged); 3@314% for four months 
(unchanged) and 3144@3%% for five and six months 
(unchanged). Commercial paper still remains at 
3144@4% for sixty and ninety day endorsed bills 
receivable and for four to six months single names 
of choice character. Names not so well known 
require 44@44%%. At their weekly meeting on 
Wednesday, the directors of the Federal Reserve 
Bank of New York did not change the discount 
rates. For paper having less than ninety days to 
run the quotation is 4%; the rate for over ninety 
days is still 5%. 





In sterling exchange the recovery that occurred 
during the closing days of last week from the de- 
moralization that had existed earlier in that week, 
has not been maintained. Demand bills on Wednes- 
day of this week sold as low as 479%, which is 
within 144 cent of the low figure of the preceding 
week. The depression was not unexpected. It may 
be said to have been influenced, aside from the 
heavy offerings of bills of all descriptions, by the 
absence of expected announcements of the estab- 
lishment at this ce tre of large credits against which 
London could draw either on behalf of individual 
bankers themselves or as representatives of the 
English Government. Up to the close of business 
last evening no such announcements had been made. 
Nevertheless, advices cabled from London contained 
an explanation, that seems reasonable, of the absence 
of gold imports on a large scale at a time when 
sterling rates are so far below the normal gold 
point. This explanation is that there have un- 
doubtedly been important credits established as or- 
dinary routine banking arrangements. These trans- 
actions, not being in any sense of a publiccharacter, 
have been regarded as confidential by all parties. 
Hence they have not been reported. In no other 
way does it seem possible to explain the backward- 
ness of a gold movement. The Bank of England 
on Thursday reported a sale of £696,000 in foreign 
coin which, to quote London dispatches, is intended 
for transfer from Ottawa to New York. Yesterday 
the engagement of $3,250,000 gold was announced to 
come forward consigned to Lazard Freres and be 
deposited here, presumably for account of the Bank 
of France and the French Government. In addition, 
the Guaranty Trust Co. is receiving $200,000 in 
the precious metal from Ottawa. A consignment of 
$1,000,000 has reached San Francisco this week 
from Japan and another amount of $750,000 is 
en route for the same port. These latter importa- 
tions, it is understood, are connected with payment 


turn, the supply of bills. Exports are certainly 
keeping up on a scale that is providing an almost 
overwhelming supply of exchange. The Depart- 
ment of Commerce, in its weekly report, covering the 
foreign trade movement at customs districts through 
which about 85% of the country’s trade usually 
passes, shows that for the week ending with last 
Saturday the value of exportations exceeded the im- 
portations by $31,000,000; for the week preceding 
the excess was $30,000,000, and for the week of 
Feb. 6 it was $39,000,000. The complete returns of 
the entire country for January have been published 
this week, and indicate that the excess of exports 
over imports was $145,536,100 for the month, com- 
paring with an excess of $130,976,013 for December 
In August—the first of the war months—the excess 
was on the side of imports, and amounted to $19,- 
400,396; but in September the tide turned and has 
increased in volume each successive month, so that 
for the seven months of the fiscal year to Jan. 31 
the exports have exceeded the imports by $403,957,- 
019. Foreign exchange experts are not forgetting 
that in this year’s situation the important factor of 
tourists’ expenses in Europe must be entirely elimin- 
ated. This is a feature on which there is usually 
some rather wild figuring as to the amount of money 
actually spent. 

There has been a persistent, though not sensa- 
tional, liquidation of American securities by foreign 
holders this week; but the demands for remittances 
of the proceeds of the sales_have not been sufficient 
to exert any important stimulative influence on 
foreign exchange rates. On the other hand, there 
has probably been a considerable movement on the 
lines to which we referred in these columns last week 
in the direction of transfers of private capital for 
safe-keeping from belligerent markets to New York 
as the only large neutral centre that seems beyond the 
direct influence of the war. Such a movement is an 
altogether natural one, but is necessarily one that it is 
difficult to trace in a definite and exact form. So far 
as the sales of our securities by European stockholders 
are concerned, the foreign exchanges seem to suggest 
that Amsterdam is the chief source of supply. At 
any rate, guilders have been much better maintained 
than exchange on London or on any of the other 
Continental centres. 

The Continental exchanges have continued to 
move in favor of New York. Bankers’ sight drafts 
on Berlin closed at 8214, against 84% a week ago, 
and cable transfers, which at the end of last week 
were quoted at 84 7-16, closed last night at 8234. 
Exchange on Paris finished at 5 2744fordemand bills, 
which compares with 5 23 a week ago, while bankers’ 
cables ended at 5 2634, against 5 2214 a week ago. 
Bankers’ checks on Amsterdam finished at 39 13-16, 
against 40 1-16@4014 a week ago, and bankers’ 
cables closed at 3913-16, against 40144@40 3-16. 
Italian exchange has continued to move sensationally 
in favor of this centre, bankers’ sight drafts closing 
at 5 81,against 5 67aweek ago. In Paristhe London 





for supplies purchased by Japan in this country. 


The gold from Ottawa represents, there seems 


reason to believe, a second installment of the pro- 
ceeds of French Treasury bills recently sold in 
London. 

Less apprehension is apparent in sterling exchange 
circles than existed a week ago that the perils to 
shipping in the German war zone will seriously re- 
strict the exportations from this country, and, in 


i check rate closed at 25.371 franes, against 25 frances 
|}a week ago. 

Compared with Friday of last week, sterling 
lexchange on Saturday was weak and declined to 
4 8034@4 8144 for demand; 4 814%@4 81% for 
cable transfers and 4 79 for sixty days. Monday was 
a holiday. On Tuesday exchange quotations suf- 
fered anotherjbreak{fof 114c. in the pound, demand 
declining to 437954—or only 5c. above last week’s 
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low record; the range was 4 80144@4 803%4 for cable 
transfers, 4 7954@4 8014 for demand and 4 78 for 
sixty days; an accumulation of commercial offerings 
over the holiday together with a restricted inquiry 
were mainly responsible for the drop in prices. The 
opening was weak on Wednesday, with a further 
decline in the initial transactions to 479% for 
demand bills; subsequently, however, the market 
rallied and demand moved up to 480%; cabl: 
transfers ranged between 4 7954 and 481, while 
sixty days was unchanged at 4 78; leading bankers 
again met to confer on the international credit 
situation, and while no definite course of action was 
decided upon, it is believed that large credits are 
soon to be established here by England, France and 
Russia. On Thursday sterling rates opened steady 
at the previous day’s closing figures, but reacted 
later, on increased offerings of commercial bills, 
to 480@480% for demand, 4 8034@4 81 for 
cable transfers and 4 78144@4 7834 for sixty days. 
On Friday the market ruled nervous and irregular. 
Closing quotations were 4 78144@4 7834 for sixty 
days, 4 79 15-16@4 804 for demand and 4 8044@4 81 
for cable transfers. Commercial on banks nominal, 
documents for payment nominal. Seven-day grain 
bills at 4 79@4 7914. Cotton for payment nominal; 
grain for payment nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $3,669,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 26. 
Their receipts from the interior have aggregated $7,- 
794,000, while the shipments have reached $4,125,- 
000. Adding the Sub-Treasury operations and the 
gold imports, which together occasioned a loss of 
$2,547,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a gain of $1,122,000, as follows: 














Week ending Feb. 26. Into | Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement- -------- | $7,794,000 $4,125,000/Gain $3,669,000 
Sub-Treas. oper’ns and gold imports | 16,980,000 19,527,000|/Loss 2,547,000 








WEE 686610564 <eekenasensnee | $24,774,000! $23,652,000/Gain $1,122,000 








The following table indicates the amount of bullion 
in the principal European banks: 


| 
| 





February 25 1915. February 26 1914. 

















Banks of | -— 
Gold. Silver. | Total. | Gold. | Silver. Total. 
— | a eee ee — 
£ £ £ | £ | £ | £ 
England_.} 63,871,540; -..-..-- 63,871,540) 42,705,040) --.._-.-- | 42,705,040 
France . . ._|169,503 ,960 15,266 ,880)184,770,840)143,933,240 25,841,120)169,774,360 
Germany ./112,714,050) 2,511,400)115,225,450) 66,866,050) 16,525,450) 83,391,500 
Russia ~~ _|171,196,000 4,598 ,000)175,794,000 169,729,000 6,744,000)176,473,000 
Aus-Hunc} 51,578,000) 12,140,000) 63,718,000) 52,004,000) 12,017,000) 64,021,000 
Spain -.--| 23,470,000) 28,919,000) 52,389,000) 19,614,000) 28,721,000) 48,335,000 
49,205,000} 2,700,000 51,905,000) 45,652,000; 3,000,000) 48,652,000 
Netherl'ds} 20,855,000) 120,100) 20,975,100) 13,024,000 865,800) 13,889,800 
Nat.Belgd| 15,380,000) 600,000) 15,980,000) 8,433,333) 4,216,667) 12,650,000 
Sweden __| 6,033,000) -...-.-.._| 6,033,000) 5,760,000} —____-___. | 5,760,000 
Switz'land) 9,545,300 9,545,300} 6,818,000)  __....___| 6,818,000 
Norway .-| 2,509,000; -.-.-.-.-- 2,509,000) PS | 2,616,000 
t } 

















97,931,037/675,085,700 
96,756,177|670,664,898 


66 ,855,380)762,716,230)577, 154,663) 
66,283 ,180|764,030,112'573,908,721| 


d Sept. 21. 


Tot. week/695,860,850 
Prev. week/697 ,746 ,932 











e July 30. 





THE NEGOTIATIONS WITH EUROPE. 

The period following the formal adoption of its 
war-zone policy by Germany, on Thursday of last 
week, has been marked in this country by acute ap- 
prehension, not only as to the general results of that 
undertaking but as to the effect of the attempted 
submarine blockade on our own relations with Ger- 
many. This apprehension was certainly not miti- 
gated by the vagueness of the German Govern- 
ment’s intimations regarding the danger to neutral 
ships, or by the knowledge of what might be done bya 
rash, careless or superserviceable commander of a sub- 





marine. The known results of the submarine campaign 
to date have been that nine or ten British merchant 
ships, one French ship and two Norwegian vessels 
have been torpedoed, with considerable, though in 
no case total, loss of life. In addition, two American 
vessels and one Norwegian merchant vessel have 
been sunk after colliding with minesin the North Sea. 

The Norwegian Government has protested vigor- 
ously regarding the torpedoing incident, and our own 
State Department is inquiring carefully into the cir- 
cumstances of the destruction of our merchant ships 
by mines. As to that incident, there is dispute on 
the question of responsibility. German dispatches 
intimate that the cause must have been either rash- 
ness on the part of commanders or incorrect in- 
structions given by English navigators as to the 
mine-free course. Meantime, however, the inter- 
national character of the controversy—so far as con- 
cerns these actual occurences—has been rendered 
somewhat less acute by the singular fact that both 
of the American vessels which went down in the 
North Sea were carrying cargoes of cotton for Ger- 
man ports. Since these cargoes were urgently 
needed by Germany—a fact proved by the enormous 
price paid by the consignees for freight and insur- 
ance, as well as for the goods themselves—there is 
no possibility of assuming deliberate destruction of 
these ships. The question of culpability in placing 
mines in the open sea undoubtedly remains as a 
matter of general controversy; but it scarcely falls 
under the intimation of our Government’s note of 
Feb. 10 regarding actions which could not be other- 
wise viewed by the United States than as “indefensible 
violations of neutral rights.”’ 

Nevertheless, the very formidable possibilities 
remain which have existed ever since the threat 
against neutral shipping was promulgated. They will 
remain as long as the attempted submarine blockade 
continues on its present scale. Nor, indeed, is the 
question only one concerning a possible breach of 
international good relations. The fact that de- 
struction of belligerent and neutral merchant ships 
has already been so considerable points at least to 
the possibility that owners and crews might even- 
tually become reluctant to incur the increasing risk 
of torpedoes and mines—the effect of which state 
of mind on our present very large export trade would 
be most harmful. Even in December, our exports to 
the United Kingdom ran $20,000,000 above the 
same month in the preceding year. 

Undoubtedly, these considerations led to the note 
presented by our State Department this week to 
Germany and England. The proposals contained 
in it have been kept secret; rightly so, in view of 
the highly delicate nature of the negotiations. In- 
timations from Washington have been that our 
Government’s communication amounts to the con- 
veying to England of the suggestion made by the 
German Government, through Ambassador Bern- 
storff, that Germany might consent to discontinu- 
ance of its submarine blockade if United States vessels 
were allowed to bring grain to Germany, guaranteed 
as intended purely for civilian consumption; such 
guaranty to be carried out by out own Consular 
officers in Germany. Whether such compromise, if 
that was the nature of it, was presented as a proposal 
by our Government, or merely as the formal handing 
along to one belligerent of terms submitted by an- 
other, is not publicly known. It was almost cer- 


tainly, however, of the second character; because 
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thereby our Government would retain a position in 
which refusal by Great Britain of the compromise 
would not be tantamount to a rebuff to our State 
Department. 

At this writing the British Government still has 
under consideration whatever proposal may have been 
submitted. In many respects the incident is un- 
usual. If it were actually true that Great Britain 
has intended to weaken Germany’s resistance 
through cutting off absolutely its people’s food sup- 
plies, the assent of England to such a compromise 
proposal would involve abandonment of that pur- 
pose. It would also, and necessarily, amount to 
discarding any plan of formal blockade of German 
ports, such as was intimated in one of Sir Edward 
Grey’s recent notes. Even of our own position, it 
would seem that, so far as our State Department 
actually favors compromise on these terms, its atti- 
tude would, to a certain extent, be equivalent to 
waiving protest against the general policy of Ger- 
many’s submarine blockade. 

But, on the other hand, our Government un- 
doubtedly recognizes that a condition and not a 
theory confronts us. Moreover, while our Govern- 
ment owes it to our merchants, ship owners and 
sailors to take such measures as will insure safety 
for their ocean trade without sacrificing the Govern- 
ment’s own dignity, on the other hand England 
herself is bound to consider the consequences to 
her own people’s interests, if by any chance the 
submarine terror should become so far effective as 
to frighten away the ships now providing England 
with food and war munitions. 

The matter, we think, has been handled correctly 
by our State Department. Indeed, definite and 
reassuring knowledge has come to _ well-informed 
people this week that the foreign affairs of our 
Government are in safe hands. The present delicate 
negotiations are being conducted, not according to 
the individual ideas of the Secretary of State, nor 
even in the sole discretion of the President, but by 
a strong committee of five, composed of the highest 
practical experts on the State Department’s staff, of 
two of the highest American authorities on inter- 
national law, taken from private life, and of the 
ranking specialists on the same subject in the army 
and navy organizations. ‘That the questions with 
which these experts are immediately dealing involve 
some problems of policy highly important to the 
British Foreign Office, we have shown already. 
But it is only right to point out also that any such 
compromise would at least have the humane basis 
which we indicated last week. It recognizes the 
repugnance of the world at large at any deliberate 
policy of cutting off indispensable food supplies from 
the civilian population of the enemy country as a 
means of achieving the general purposes of war. 

The effect on the fortunes of the war itself of 
whatever action shall be taken on this latest proposal 
is a matter of broad conjecture. The feeling is 
certainly rather general that a crisis in the war is 
rapidly approaching. On the one hand, with the 
coming of spring, the operations of the Western 
armies are certain to show renewed activity. On 
the other hand, the aspects of the Eastern campaign 
have been considerably altered by the substantial 
victory of General Hindenburg over the Russian 
army in East Prussia. The defeat of the Russian 


generals—as to the completeness of which the 
accounts of the opposing War Offices naturally 





disagree—may have no more definite result than 
to confirm in a general way the tradition of almost 
all previous military history, that Russian troops 
are formidable fighters on their own territory, but 
far less dangerous when attempting invasion of the 
enemy’s country. 

Nevertheless, the result of the East Prussian 
campaign may to some extent alter the general 
situation. It can hardly be wholly without effect 
on the policy of Roumania, whose actual participa- 
tion in the war on the side of the Allies has seemed 
to be hanging in the balance. Against this must 
be placed the possibility of the capture of the Dar- 
danelles by the Allied fleets and the fall of Con- 
stantinople; whose imminence was reported yesterday, 
and the effect of which on the sentiment of Europe 
would be very great. But meantime the progressive 
tightening of the financial as well as physical strain 
is effecting not only Germany and Austria, but the 
Allies as well—a fact which nothing could more 
surely prove than the present extraordinary deprecia- 
tion of all the European exchanges at New York. 





THE PRESIDENT’S NOMINATIONS TO THE 
FEDERAL TRADE COMMISSION. 

On the eve of the adjournment of Congress Presi- 
dent Wilson has, the present week, sent to the 
United States Senate for confirmation the names 
of the men he has selected to act as members of the 
Federal Trade Commission. If those chosen to 
exercise the important functions with which this 
new regulative governmental body is charged do 
not come up to the required standard, it is not be- 
cause the President has not taken more than ample 
time for the purpose. Indeed, so dilatory has the 
President been in this respect that one cannot help 
noticing that the commands he enjoins upon others 
are not always the commands he observes himself. 
A rule of conduct to which Congress is expected 
to conform is not a rule that will hold the President 
himself. 

An unwilling Congress was kept in continuo u 
session for over eighteen months in order that the 
President’s program of trade and trust legislation 
might be carried to speedy completion. Business 
men implored and beseeched him to delay the en- 
actment of the new laws until the beginning of the 
regular session of Congress in December 1914, in 
order to give time for careful consideration and 
study of the proposals, which in their sweep and 
scope were to be so far-reaching. But the President 
would brook no delay. He insisted that the Con- 
stitution of Peace which he in his exalted wisdom 
had designed for the conduct of business and the 
reformation of the country’s industries, meant un- 
told blessings for the merchant and the business 
man and that the whole country was impatiently 
waiting to see the scheme carried out. Why defer 
the dawning of the new era until December, when 
by a little diligence the scheme could be set in im- 
mediate motion. Congress was far from enthusi- 
astic, but the President applied whip and spur, and 
on September 26 last the bill creating the Federal 
Trade Commission became a law. On October 15 
the Clayton Omnibus Anti-Trust Bill also became 
a law, completing the program of trade legisla- 
tion. 

The President had accomplished his purpose and 
on{Oct. 24 Congress was graciously permitted to ad- 
journ. The President was now supremely happy. He 
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congratulated himself, he congratulated Congress and , 


he congratulated the country upon the wonderful 
things that had been achieved. Under date of Oct. 17 
he wrote a letter to Congressman Underwood speak- 
ing in eulogistic terms of what Congress, at his 
bidding, had done. He declared that while the 
legislative program had several distinct parts and 
many items, it had, after all, “a single purpose, 
namely to destroy private control and set business 
free.”’ But, after having been given the machinery 
which was to accomplish wonders, the reason for 
urgency seemed all at once to disappear. Now, in 
February 1915, five months after the enactment 
of the Federal Trade Commission Law, the President 
sends in his appointments to the Senate so late in 
the session that with the opposition that has de- 
veloped against certain of the nominees there is 
even doubt whether there will be time enough to 
get the appointments confirmed. 


Three of the appointees are Democrats, and of 
course they belong to the radical wing of the party. 
Of the other two, one, according to the newspaper 
accounts, is a Progressive without qualification 
and the other “is under suspicion of having Bull 
Moose sympathies.” In other words, the Commission 
is radical throughout and may be expected to carry 
out the radical notions to which the President is 
wedded. Mr. Wilson has during his term of office 
displayed great ingenuity in unearthing men who 
act and think as he does himself and who imagine 
they are fulfilling their highest usefulness when they 
echo everything he says. Like the President, they 
can be blind when they do not want to see, or yet 
again, in the exercise of a fertile imagination, they 
can equal the President in conjuring up things which 
have no existence at all. A type of this class of 
man is Joseph E. Davies, at present United States 
Commissioner of Corporations, who it is expected, 
will be the Chairman of the Commission, and who 
at any rate, will dominate the work of the Commis- 
sion. The President has shown in what esteem he 
holds Mr. Davies by giving him the longest term, 
the full period of seven years. 

Mr. Davies, on December 17, delivered an address 
before Williams College, on ‘‘Government and 
Business’, lengthy extracts from which were printed 
in our issue of December 26 1914, page 1877. From 
his remarks on that occasion one gets an idea of the 
manner of person the President has selected as head 
of the Commission and also the way in which he 
is likely to perform his new task. It has been 
known from the very first that no matter who else 
might be missing from the Board, Mr. Davies would 
have a place on it. In other words, he showed 
himself to be a man after the President’s own heart. 
Why Mr. Wilson thinks so favorably of him can be 
gathered from certain remarks made by Mr. Davies 
in the discourse referred to. 

Mr. Davies’ discourse was in the main a panegyric 
of the President. It was devoted to extolling him 
and the new Trade Commission Bill and Mr. Wil- 
son’s legislative activityZgenerally. This might be 
passed over as of little account except that to prove 
his case the Commissioner of Corporations made 
some remarkable utterances completely at variance 
with the real facts of the case. The bearing of the 
matter upon the new duties which he is to assume 
will readily appear when it is borne in mind that one 
of the functions of the Trade Commission will be to 
make investigations of one kind or another and 





obviously the results of the investigations will be 
valueless if the investigators cannot be depended 
upon to present absolutely trustworthy accounts. 
Mr. Davies, as already stated, was speaking last 
December and in the course of his remarks he de- 
picted in glowing and fanciful language what had 
happened the previous January, when the occupant 
of the White House unfolded his marvelously con- 
ceived scheme for the regeneration of the business 
world and the uplift of mankind. Mr. 
words were as follows: 


Davies’ 


“The President delivered his message to Congress 
embodying his trust program on the 20th of January 
last. In it he set forth his plan for the constructive 
development of the law in so wonderful a way and 
in such an inimitable manner, and so forcefully, that 
it immediately challenged the admiration and sup- 
port of the whole business community of the nation. 
There was scarcely a dissent, and so well has the 
spirit of his message been interpreted by Congress 
that two great constructive measures were placed 
upon the statute books.” 

Mark well the statement here made, namely that 
the President’s proposition “immediately challenged 
the admiration and support of the whole business 
community of the nation’? and furthermore that 
“there was scarcely a dissent.”” Now contrast this 
with the actual facts of the case. Instead of the 
business world being satisfied with the President’s 
proposal, which he announced must be pushed 
through at all hazards, the leading mercantile and 
trade bodies found it incumbent to address protests 
to the President and to Congress asking them to 
proceed slowly, in view of the radical and experi- 
mental nature of the legislation proposed. The pro- 
tests went unheeded, to be sure, but that does not 
change the fact that they were made, and it is diffi- 
cult to imagine what can be said in extenuation of 
Mr. Davies’ action in appearing before one of the 
country’s institutions of learning and utterly mis- 
representing the facts. 

The truth is, as already stated, that immediate 
and earnest protests against the President’s policy 
were made. For example, the New York Chamber 
of Commerce adopted resolutions on the subject 
on March 5, while on April 2 a special committee 
of the Chamber, voicing the views of the Chamber, 
presented a very noteworthy report embodying com- 
prehensive resolutions on the subject, both the reso- 
lutions and the report being unanimously adopted 
by the Chamber. The Committee in its report took 
occasion to point out that it had been “unable to 
ascertain from what business organizations or in- 
dustrial sources there had emanated any important 
demand for legislation as outlined in the tentative 
(anti-trust) bills and had not yet been able to find 
any expression of responsible or organized business 
opinion that legislation of such character would be 
timely, appropriate or beneficial to the business 
interests or the people of this country.” 

The resolutions declared that the bills “not only 
widely depart from the spirit of the Constitution of 
Peace outlined in the President’s message, but, by 
threatened investigations and possible prosecutions, 
would restrain lawful business and have a disastrous 
effect upon enterprise already established and retard 
its further extension.” 

A few days later, that is, on April 8, the New 
York Board of Trade and Transportation at its 


monthly meeting also asked Congress not to act 
hastily or without affording hearings on the bill. 
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The report on the subject said : “The spirit which 
pervades the bill and gives it shape is the spirit 
of unrest, an abnormal condition of the public mind 
which periodically finds expression, leads some 
astray and takes on various forms of attacks upon 
the welfare of society.”” What, therefore, becomes 
of the statement of Mr. Davies that the President 
set forth his plan “in so wonderful a way and in 
such an inimitable manner, and so forcefully, that 
it immediately challenged the admiration and sup- 
port of the whole business community of the nation.”’ 

But that is not all. In June opposition to the 
President’s trade and trust policy became so pro- 
nounced that the President himself was obliged to 
take notice and in his talk with newspaper corres- 
pondents on June 15 he went so far as to charge, in 
effect, that an organized campaign was being con- 
ducted with a view to forcing the adjournment of 
Congress in order to block the enactment of trust 
legislation. In support of his assertion he produced 
a circular which was then being widely circulated, 
saying that “prosperity has been lost somewhere in 
this country owing to the mischievous activities 
of the politicians’, and enclosing a draft of a letter 
to be addressed to the President and to Congress, 
making an appeal “in the name of the suffering 
American people, in the name of common sense’’, 
against wantonly harassing business at a time when 
it was struggling for its very existence, and winding 
up with the following statement’: ‘‘The most serious 
situation that confronts the country to-day is the 
fact that unemployment is growing more acute. 
We need relief. We ask the Congress of the United 
States to halt before it is too late. Postpone all 
anti-business legislation. Give the country a rest; 
and last, but not least, permit Congress to earn 
a well-deserved rest.” It was on that occasion 
that the President made the declaration which has 
since become famous, that if business depression 
existed at all, it was merely psychological. 

At the same time, the daily press reported that 
protests on behalf of 350,000 business men, corpora- 
tions and partnerships against the provisions in 
the Clayton Anti-Trust Bill and the Sundry Civil 
Appropriation Bill “discriminating against the com- 
mercial interests of the country in favor of labor 
and agriculture’ had been filed at Washington by 
the Chamber of Commerce of th: United States. 
All this was cumulative, manifesting popular dis- 
content, instead of admiration and support. Yet 
Mr. Davies was either living in a cave and delight- 
fully unconscious of what was going on or else 
deliberately chose to ignore it so as to make his 
point stronger and afford a basis for his praise of 
the President and the President’s policies. 

With the doctrine underlying the Trade Commis- 
sion idea in its essence unsound and pernicious, to 
find, in addition, that administering the provisions 
of the law is to be placed in such keeping does not 
tend to allay feelings of uneasiness or promote peace 
of mind. 





RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER. 


Our compilation of the gross and net earnings of 
United States railroads for December, the closing 
month of the old year, shows at once how severe 
has been the shrinkage in the gross revenues of these 
important transportation agencies and the tremen- 
dous efforts put forth by their managers to offset 











this falling off in gross by reductions in the expenses. 

Our table indicates that gross earnings were 
reduced in amount of no less than $25,686,901, that 
this was met by a diminution in expenses in the large 
sum of $18,547,429, leaving, nevertheless, a decrease 
in the net of $7,139,472, or 10.46%, as will be seen 
by the following. 


Inc. (+) or Dec. (—). 





December (483 roads)— 1914. 1913. Amount, % 
Co ee” 246,807 243,242 +3,565 1.47 
CaP GTM: v5 ocec cncaecon $232,598,369 $258,285,270 —$25,686,901 9.94 
Operating expenses._.......-- 171,463,619 190,011,048 —18,547,429 9.76 

Pe CIEE occhcikcuesed $61,134,750 $68,274,222 -—$7,139,472 10.46 


The most depressing feature of all, however, is 
that the showing in the previous year was equally 
poor; in other words, that these losses for December 
1914 come after very heavy losses in the correspond- 
ing month of the previous year. Asa matter of fact, 
our statement for December 1913 registered a loss 
as compared with December 1912 of $12,005,787, 
attended at the same time by an augmentation of 
$1,816,458 in expenses, producing a loss in net of 
$13,822,245. The results for the two years com- 
bined, therefore, is that gross earnings have fallen 
off $37,692,688 and net earnings $20,961,717. In 
brief, net earnings in December 1914 were over 25% 
less than they were in December two years before. 

To be sure, in 1912 the earnings returns had been 
quite good, but even at that time the augmentation 
in expenses was a most conspicuous feature, for while 
there was an improvement in gross earnings of no 
less than $29,681,242, augmented expenses con- 
sumed $20,911,628 of this, leaving only $8,769,614 
increase in net. In December 1911 earnings were 
very indifferent in character, and tremendous efforts 
were made to effect savings and economies in op- 
eration. Yet the best it was possible to do, speaking 
of the railroad system as a whole, was to cut expenses 
in amount of $3,108,672. The gain in gross then was 
only moderate, namely $1,339,735. The two com- 
bined caused an improvement in the net of $4,448,407. 
When the comparisons are extended further back, 
we get still more striking evidence of the part played 
by augmented expenses. In December 1910 a gain 
of $15,965,153 in gross yielded an addition to net of 
only $2,498,454, according to the compilations of the 
Inter-State Commerce Commission, and in December 
1909 a gain of $16,720,194 in gross was attended by 
an actual loss in net of $185,996. In the following 
we furnish the December summaries for each year 
back to 1896. For 1910, 1909 and 1908 we use the 
Inter-State Commerce totals, but for preceding years 
(when the Commission had not yet begun to require 
monthly earnings) we give the results just as regis- 
tered by our own tables each year—a portion of the 
railroad mileage of the country being always unrep- 
resented in the totals, owing to the refusal of some 
of the roads at that time to give out monthly figures 
for publication. 





Gross Earnings. Net Earnings. 


} 
Year. | 














| Year Year | Increase or | Year Year Increase or 

| Given. | Preceding.| Decrease. Given. Preceding. | Decrease. 

t r { ‘ 

Dec. | $ $ s $ $ 

1896 ..-| 51,220,114) 52,520,887| —1,300,773) 17,883,104) 17,930,398) —47,294 
1897 .__| 67,542,721} 59,449,009] 48,093,712) 23,700,713) 20,129,314} +3,571,399 
1898 ___| 70,810,178) 66,979,889) +3,830,289 24,790,227] 23,220,664) + 1,569,563 
1899 .__| 78,244,324) 71,010,127] +7,234,197| 27,637,073] 24,908,012) +2,729,061 
1900 .__!| 90,789,657) 81,465,495) +9,324 162| 33,093,800) 29'056.298) +4,037,502 
1901 ...| 96,268,122} 92,628,931) +3,639,191) 33,354,272) 33,766,831; —412,559 
1902 ___|104,232,385| 93,160,941/+ 11,071,444) 33,245,049} 30,891,659} + 2,353,390 
1903 -..|106,978,224|102,928,990| + 4,049,234 33,726,576) 34,199,785, —473,209 
1904 _ __|116,253,981)108 670,412) +7,583,569| 36,794,527; 32,411,588} +4,382,939 
1905 -__|133,775,020}119, 125,948] + 14,649,072) 46,525,454) 38,842,111] +7,683,343 
1906 -._|135,735,226)124,733,435|+ 11,001,791) 43,831,182) 42,943,900} +887,282 
1907 -_ _|132,199,762|141,312,429, —9,112,667| 34,354,158) 45,998,206}—11,644,048 
1908 - (205,777,451 194,222,31 1) + 11,555,140) 68,495,740) 51,533,086]+ 16,962,654 
1909 ___|222,692,0921205 ,971,898/ + 16,720,194) 68,467,305) 68,653,301 —185,996 
1910 __ _|26,835,3042 00,870,151|+ 15,965,153) 70,357,004 67,858,550} +2,498,454 
1911 ___|233,614,9121232,275,177 + 1,339,735| 61,225,377) 56,776,970) +4,448,407 
1912 ___|263,768,603234,087 ,361|+ 29,681,242) 81,701,974) 72,932,360) +8,769,614 
1913 -_-/254,218,801266,224,678 —12,005,787| 68,800,026) §2,622,271+~13,822,245 


1914 _ _ _1232,598,369858,285,270'—25,686,901) 61,134,750! 68,274,222} —7,139,472 
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Note.—In 1896 the number of roads included for the month of December was, 


128; in 1897, 130; in 1898, 122; in 1899, 110; 
105; in 1903, 99; in 1904, 95; in 1905, 96; 
returns were based on 232,007 miles of road: 
1911, 238,561; 


in 0900, 121; in 1901, 104; in 1902 
in 0905, 96; in 1907, 89. In 1908 the 
in 0909, 239,481; in 0910, 241,364; in 
in 1912, 238,072; in 1913, 243,322; in 1914, 246,807. 


In the case of the separate roads, decreases—and 
for large amounts too—are the rule. About the only 
exceptions are in the case of Southwestern roads, 
where comparisonis between excellent grain crops in 
1914 and dismally poor cropsin 1913; there are also 
some roads like the Colorado & Southern, where 
earnings the previous year had been heavily reduced 
from special local causes—in this case the strike in 
the coal fields of Southern Colorado. In the net, 
increases are a little more numerous than in the case 
of the gross, due to the fact that in some instances 
the reductions in expenses overtopped the loss in 
gross. It is not necessary to go into details. The 
following shows all changes for the separate roads, 
whether increases or decreases, in both gross and net, 
for amounts in excess of $100,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 


Increases. | Decreases. 
Atch Topeka & Santa Fe $843,845 $277, 894 
571 


Chesapeake & Ohio 
Colorado & Southern__- 375,858 


Elgin Joliet & Eastern_ 


Missouri Kansas & Texas 269,662 | Mobile & Ohio________ 216 
epee Teend............ 225,110| Texas & Pacific. ._____- 690 


Chicago Burl & Quincy~- whatinawed P+ meg rR ae 
——;| Minn 8t P&S S MM... 


Southern Pacific 


NohNhbth 
@ 
20 


ein neionioing 
a 
bo 


5 roads 


~] 


Representing 
in our compilation... $1,887,027 | 
Decreases. | 


~— 
ws 
-— 


Pittsburgh & Lake Erie_ 
St Louis & San Francisco 


ot 
ae 


toh 


27: 
72, 
58,6 
55,6 
51,$ 
49,02 
45,6 
; 42,41 
Pennsylvania ___.....-- a$2,797 ,250 Chicago & North West__ 238 ,620 
Baltimore & Ohio... _- 1,373,282 | Denver & Rio Grande__— 234,424 
OO Sea 1,318,944| Cin New Orl & Tex Pac _ 219,180 
Northern Pacific... _- 1,196,406 | Wabagh............... 215,792 
Great Northern__..._ - 1,082,279 Cleve Cin Chic & St L__ 215,382 
Louisville & Nashville.. 1,024,348|San Pedro Los Ang & S L 214,303 
Norfolk & Western __-- 750,987 | El Paso & Southwestern_ 184,561 
N Y Central & Hud Riv- b698,683| Dela Lack & Western__ 170,811 
Illinois Central_~--....- 585,289 Cin Ham & Dayton__-_ 165,686 
Atlantic Coast Line___-_- 560,409| Hocking Valley_______ 159,620 
UE asian anes a tt ct Sag aa 544,933 | Trinity & Brazos Valley— 156,556 
Chicago Milw & St Paul 517 ,002 | Bessemer & Lake Erie_ 154,013 
Philadelphia & Reading- 514,601! Phila Balt & Washington 146,399 
Lake Shore & Mich South 503 ,300| Toledo & Ohio Cent__ 143,320 
Seaboard Air Line_____ 488,601 | Alabama Great Southern 125,403 
N Y NH & Hartford--- 478,183) Virginian_._....._..___- 122,331 
Union Pacific. __......- 414/875 | Chic ago Ind & Southern 117,493 
Michigan Central______ 402 1667 | Buffalo Roch & Pittsb_ 110,141 
Boston & Maine______-_ 357.980] Union (Pa)... ._ 107 ,627 
issouri Pacific... 857 859 N Y Chic & St Louis___ 105,254 
azoo & Miss Valley_--. 325; 175|N Maine Central____..__- 101,451 
Central of Georgia____ 31 3,424 
8t Louis Southwestern_ 299 275 | Representing 54 roads 
Nashv Chatt & St Louis 292,842 in our compilation. ~$22,935,098 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have c ombined the se parate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a This is the result for the Pennsylvania RR., together with the Pennsyl- 
vania Company and the Pittsburgh C incinnati ¢ ‘hicago & St. Louis, the 
Pennsylvania RK. reporting $1,141,993 decrease, the Pennsylvania Com- 
pany $1,117,354 loss and the P.C. C. & St. L. $537,903 loss. Including 
all lines owned and controlled which make monthly returns to the Inter- 
State Commerce Commission, the result is a loss of $3,304,864. 

b These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and ‘controlled roads, like the 
—s an Central, the Lake Shore, the ‘Big Four,” the “Nickel Plate,” 
&c., the whole going to form the New Y ork Central System, the result is 
a as of $2, ~~ 46. 


PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 
Increases. Decreases. 
Lake Shore & Mich So... $875,760 Philadelphia & Reading. $384,195 
Atch Topeka & Santa Fe 567,609 Missouri Pacific._....__- 316,016 
Missouri Kansas & Texas 442,821 | Atlantic Coast Line___ 309 824 
N Y Central & Hud Riv- 0362,520 Rock Island_________ - 301,042 
Colorado & Southern -- 297,581 | Louisville & Nashville_- 285,490 
Chicago Burl & Quincy. 208,828 | Yazoo & Miss Valley___ 2 
Cleve Cin Chic & St L_- 176,605 St Louis Southwestern _- 2 


Internat & Great North- 
Delaware & Hudson. 17 
Pere Marquette__...... 138,7 
TP Lasdecwee atk: 
11 
10 


Baltimore & Ohio_____- 
Dela Lack & Western-_-_ 
Illinois Central_...... 
7| Wheeling & Lake Erie__ 
6 Norfolk & Western____ 
52 | Central of Georgia___. 
:0| Pittsburgh & Lake Erie- 
Seaboard Air Line... 
N Y N Hi & Hartford__- 
Lehigh & New England- 
| Nashv Chatt & St Louis 


Chicago & Alton... --- 
Chicago & East Lllinois_- 
Boston & Maine... -- 


Representing 14 roads 
in our compilation... $3,870,973 


Prt eh fd fl el fe fl foe ft ed BD ND BD BD 
PWS COMIN 
Wi Cor Cobo Oro GONIQOD 


COM He WONT OOr WIS 
= OIWerOOneKHCrnQanooo=-— 


PDmMoONoOpRoOmObiNeHib A 


Decreases.| Cin New Orl & Texas Pac 06 
sopeaytventa ieenene wal a$1,607,.704 | Phila Balt & Washington 99 
_ 946,662 | Texas & Pacific.....__- 83 
ethane imitate om ttt 813.797 | Great Northern__-....- 16 
Chicago Milw & St Paul- 733.361 | 
Southern Pacific....._- 508,308; Representing 28 roads 
Northern Pacific....._- 461,226) in our compilation... $9,560,472 





a This is the result for the Pennsylvania RR., together with the Pennsyl- 
vania Company and the Pittsburgh C incinnati C hicago & St. Louis, the 
Pennsylvania KR. neporsing $1, 107,730 decrease, the Pennsylvania Company 
$450,750 loss and the P. C. C. & St. L. $49,224 loss. Including all lines 
owned and controlled which make monthly returns to the Inter-State Com- 
merce Commission, the result is a loss of $1,961,104. 

b These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘“‘Big Four,”’ the “Nickel Plate,” 
&c., the whole going to form the New York Central System, the result ‘is 
a Gis of $990.9 


When cameel in groups a striking demonstration 
is furnished of the generally unfavorable character 
of the exhibits; for, when thus arranged, it is found 
that every geographical division records a loss in 
gross, with one exception, and also a loss in net with 


the same exception, namely the Southwestern group 
of roads. 





year, too, every group, with one or two exceptions, 
had recorded losses in both gross andnet. Thus, there 
is a clear demonstration that the losses have been 
cumulative. Our summary by groups is as follows : 


SUMMARY BY GROUPS. 


7T0ss Earnings 
Section or Group. 1914. 1913. Inc. (+) ” Dec, (—). 
December— 3 3 v/ 














Group 1 (17 roads), New England_._- 10,551,759 11,630,990 —1,079.231 9.28 
Group 2 (89 roads), East & Middle_. 57,295,911 62,835,080 —5,539,169 8.82 
Group 3 (66 roads), Middle West.__ 29,521,958 34,586,243 —5.064,285 14.64 
Groups 4 & 5 (95 roads), Southern... 30,684,025 37,898,422 —7,214,397 19.04 
Groups 6 & 7 (76 ro: uds), Northwest. 51,476,406 55,673,798 —4,197,392 7.54 
Groups 8 & 9 (91 roads), Southwest_ 39,860,002 39,838,091 +21,911 0.05 
Group 10 (49 roads), Pacific Coast.. 13,208,308 15,822,646 —2,614,338 16.52 
(Total (483 roads)... ...6<<..66< 232,598,369 258,285,270 —25,686,801 9.94 
—Mileage—— Net Earnings 
1914. 1913. 1914, a Inc. (+) or Dec. (—). 

$ 3 % 
Pe 7,663 7,708 2,347,939 2 A6e, 637 -——114,698 4.66 
CoOUn ING. Bo... csces 27,379 26,652 12,014,519 14:7 7 52, 094 —2,737,5 75 18.56 
Group No. 3. . 25,803 25,772 5,678,945 5,882,977 —304,032 5.17 
Groups Nos. 4&5 §_.-. 41,886 41,508 8,949,059 12,160,866 —3,211,507 26.41 
Groups Nos. 6 & 7_.-- 68,349 67,240 17,033,172 17,587,847 —£54,675 3.15 
Groups Nos. 8 & “es 57,294 56,131 16,$01,831 10,076,942 +824,S89 8.19 
CrOGN INO. 80... ccccne 18,433 18,231 4,308,985 5,350,859 —1,041,874 19.46 
WE Shwiwncadenes 246,807 243,242 61,134,750 68,274,222 —7,139,472 10.46 


NOTE.—Group J. includes all of the New England States 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo: also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V, combined include the Southern States south of the Ohio and 
east of the Mississipp! River 

Groups V1. and VII. combined inciude the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louls and Kansas City: also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII, and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City: Colorado south 
of Denver: the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico porth of a line running from the northwest corner of the State 
through Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 





RAILROAD GROSS EARNINGS FOR JANUARY. 


The opening month of the year does not, according 
to the statement we present to-day, afford any 
promise of improvement in railroad gross earnings. 
On the contrary, the figures furnish evidence of con- 
tinued shrinkage in rev2nues—and in a large and 
general way, too. Our compilation is simply pre- 


liminary, comprising mainly Western grain-car- 
rying and Southern cotton-carrying roads; but 


there is no reason to suppose that these in their 
returns do not reflect accurat2ly the general results. 
Our early statement also always includ?s the leading 
Canadian roads, and these, it is proper to remember, 
are for the time being retrograding faster than the 
United States roads, on account of the connection of 
the Dominion with Great Britain and the involve- 
ment of the latter in the European conflict. 

Stated in brief, our statement to-day, embracing 
128,072 miles of road, shows a loss from January last 
year of $10,072,625, or no less than 9.50%. The 
Canadian Pacific heads the list with a decrease of 
$1,811,000, besides which the Canadian Northern 
has a decrease of $620,100, the Grand Trunk a de- 
crease of $356,120, and the Grand Trunk Pacific 
of $121,220; but that these Canadian systems, not- 
withstanding the magnitude of their losses, are not 
very much worse off than the roads in this country is 


‘evident when we find that the Southern Pacific has 


fallen $1,135,494 behind, the Southern Ry. $1,085,966, 
the Louisville & Nashville $896,297, the Baltimore & 
Ohio $920,144, the Union Pacific $515,017, the Mis- 
souri Pacific $519,000, the Illinois Central $314,023, 
the St. Louis Southwestern $235,000, &c., &c. Only a 
few roads form an exception to the rule and show an 
increase. This will appear from the following, in 
which we have brought together all changes for the 
separate roads, whether increases or decreases, for 
amounts in excess of $30,000. The increases are 
meagre and insignificant, while the list of decreases is 


It should be added that in the previous | a large and formidable one. 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 





Increases. Decreases. 
Atch Top & Santa Fe... $281,009| Yazoo & Miss Valley... $183,377 
Lehigh Valley__..______ 141,835| Minn St P & SS M___. 179,732 
Chicago & North West__ 67,485! Denver & Rio Grande-__-_ 154,900 
Colorado & Southern __ 56.793 | Buffalo Roch & Pittsb_ 151,400 
Denver & Salt Lake____ 48,492| Kansas City Southern__ 138,669 
Minneapolis & St Louis_ 31,340| Cin New Orl & Tex Pac. 130,967 
Grand Trunk Pacific... 121,220 
Representing 6 roads Texas & Pacific_....... 117,190 
our compilation... $626,954| Alabama Great Southern 92,955 
Decreases.| Wabash..-...--------- 90,438 
Canadian Pacific_______ $1, oii ,000 | Chicago Ind & Louisv-_- 66,886 
Southern Pacific_______ 135,494 | Missouri Kansas & Texas 65,857 
Southern Railway______ I’ ‘085.966 | Vicks Shreve & Pacific__ 5,446 
Baltimore & Ohio______ 920,144| Chesapeake & Ohio____- 61,407 
Louisville & Nashville 896,297 | Chic St Paul Minn & O- 60,214 
Canadian Northern_____ 620,100; Alabama & Vicksburg-- 48,300 
Missouri Pacific________ 519,000} Georgia Southern & Fla_ 4,183 
Union Pacific.......... 515,017 | Buffalo & Susquehanna. 42,838 
Grand Trunk.......... 356, han | V eetale & Southwestern 33,047 
Illinois Central________ 314,023 | 
St Louis Southwestern __ 235, ‘000 | 
Wheeling & Lake Erie__ 212,754; Representing 32 roads 
Mobile & Ohio_________ 203,582 | in our compilation. _$10,680,656 


What makes the present shrinkage in revenues 
doubly significant is that comparison, speaking of the 
roads as a whole, is with poor results in the corres- 
ponding month of the previous year. As a matter 
of fact, in reviewing the figures for January 1914 we 
lamented that the year had not opened auspiciously,. 
The Canadian roads were prominent for unfavor- 
able results the same as this year, while United 
States roads also did poorly, as trade reaction was 
even then in progress. Our early statement at that 
time showed a loss of $3,713,220, or 5.32%, to 
which, therefore, the loss of $10,072,625, or 9.50%, 
for January 1915 is additional. To be sure, in 
January last year we were comparing with a period 
of very large increases in January 1913, but the 
extent of these increases was in a m2asur? misleading, 
inasmuch as they followed from the fact that the 
weather was so extremely mild then (as it was also 
the present year), while in January 1912 meteorologi- 
cal conditions were the worst experienced for a 
generation, with the effect of seriously curtailing 
railroad revenues at that time. 

As an indication of the effect exerted by adverse 
weather conditions in January 1912, we may note 
that our early statement for that month registered 
a decrease. This decrease was not large, being no 
more than $103,181, or barely 1-5 of 1%. The 
showing at that time, however, would have been a 
great deal worse except for the fact that the Canadian 
systems were then still reporting phenomenal gains, 
the three having contributed altogether an increase 
of $1,997,547. With these eliminated, the result for 
the roads in the United States would have been 
a loss of $2,100,728. Nor were the earnings for 
January 1911 particularly good. Our early January 
statement for that month showed only $1,360,699 
increase, or 2.31%. Prior to 1911 there were some 
noteworthy records of expansion. The following fur- 
nishes a summary of our early January totals back 
to 1897. From this it will be seen that, except where 
weather conditions interfered seriously with railroad 
transportation, or where panicky conditions prevailed 
in business, the January record prior to the year 1912 
was one of continuous growth: 





























Mieage. Gross Earnings. 
January. — — — —— _ —_—— a — — 
Year ivr. Pre-| In- Year Year | Increase (+) or 
Gu | coding. | cr’se. Given. Preced ling. Decrease (—). 
Year. ‘Roads ante a | Mite - | « % = j $s § | &% 

1897 124 91, 113| 90, 550) 0.62; 33, 135, 597| 35, 962,790 2,827, 193 7. 96 
1898 -| 125 | 95, 817] 94,873; 0.99) 40,531,246) 34,640,631 +5 ,890,615 17.00 
1899 _- 118 | 93,60: 5} 92 416) 1.29 42,073,103 39,423,994 +2°649.109 6.72 
1900 104 95,543] 93,427) 2.26! 48,085,950 41,770,230 +6,315,720 15.10 
1901 102 97,369) 94,683) 2. 84| 55,377,258; 51,031,7 57| +4,345,501 28.51 
1902 _. 94 95,656) 94,011} 1.75| 57,169, re 53,126, 110) +4,043,010 6.71 
1903 __ 75 | 95,095 93,137| 2.10) 59, 886, 350| 54,740,827) +5,145,523, 9.40 
1904 66 79,629| 77,749) 2.42) 46,258,053) 48,085,470; —1,827,417, 3.80 
1905 _- 62 | 80,160 78,338) 2.33) 49,559,869| 46,790, 179) +2,769,690 5.92 
1906 54 | 81,800) 79,997| 2.27) 57,728,897) 48,559, 919) +9,168,978 18.88 
1907 _. 68 | 93,516) 91,670) 2.01) 70,798,432) 69,253,69° 3| +1,544,739 2.23 
1908 _- 58 | 83,870) 82, "857| 1.21] 51,983,470) 56,959,8¢3| —4,976,393 8.74 
1909 __--| 51 | 79,732| 78,148] 2.03 49 .948,282) 47,680,819) +2,267,463 4.76 
1910 50 | 82,136 80 0.688) 1.80| 55.379.765| 48,022,938] +7,356,827 15.32 
1911 -- 51 | 88,919 559| 2.72 59 »712,430| 58,351,731| + 1,360,699 2.31 
1912__..| 48 | 87,404 a5, "C84 1.65) 57,898,264) 58,001,445 —103,181' 0.18 
1913__..} 48 | 88,321) 85,946] 2.77| 67,033,683] 57,120,163) +9,913,520 17.44 
1914._...| 47 | 90,939 89,602! 1.49} 66,912,142) 70,631,362) —3,713,220 5.32 
1915____! 56 !128,072'126.574) 1.19! 96,194,349 106,266,974'—10,072,625 9.50 





Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 








It should also be noted that this year’s large and 
general contraction in revenues occurred in face of a 
very much heavier grain movement in the West and 
a larger cotton movement in the South. On the 
other hand, another fact of general importance must 
not be left out of consideration. We refer to the 
circumstance that there was one more Sunday in 
January 1915, leaving, therefore, one less working 
day. Except for that, both the amount and the 
ratio of this year’s loss would have been to that 
extent reduced, leaving the shrinkage, however, 
still large. That Western roads should be obliged to 
report a falling off in face of the prodigious grain 
movement and the fabulous prices realized for the 
same is evidence that though agricultural prosperity 
is an important favoring element, it is by no means 
a full equivalent for general prosperity and activity 
in the manufacturing industries. At the moment 
we are realizing extraordinary prices for our farm 
products, and these products are being exported in 
such hug? amounts that all the foreign exchanges of 
the world are turning in favor of the United States, 
and yet) our manufacturing industries (except the 
few that arefengaged in making things for the battle- 
tield) are depressed and railroad traffic and railroad 
revenues are shrinking in a startling way. In ex- 
planation it can only be said that something more 
than good crops, high prices for the same and a large 
export movement are necessary to revive confidence 
and start the country’s industries humming. 

Of course in the South the low price ruling for 
cotton has been an important drawback, but even in 
the West general business is stagnant, notwithstanding 
the high grain prices being realized. It may surprise 
the reader to hear that for the four weeks ending 
Jan. 30 the present year the receipts of grain at the 
Western primary markets reached 95,284,000 bush- 
els, as against 63,598,000 bushels in the corresponding 
four weeks of 1914. Nevertheless, and notwith- 
standing the further advantage of high prices, West- 
ern railroads, as we see, are reporting diminished 
earnings except in a few special cases. In the follow- 
ing we show the details of the Western grain move- 
ment in our usual form: 


WESTERN FLOUR AND GRAIN RECEIPTS. 





Four weeks end-Flour. W heat. Corn. Oats. Barley Rye. 

ing Jan. 39. (ddls.) (dush.) (bush.) (bush.) (bush.) (dush. 
Chicago— 

oo ae 818,000 5,034,000 20,375,000 11,423,000 1,762,000 785,000 

1914_._._.. 725,000 1,928,000 7,889,000 7,405,000 2/971 9,000 282,000 
Milwaukee— 

oo) 104,000 394,000 3,873,000 2,110,000 1,244,000 672,000 

3 t — 167,000 487,000 856,000 1,172,000 1,527,000 245,000 
St. Louis— 

. ) 343,000 1,830,000 2,680,000 2,232,000 174,000 43,000 

a 259,000 1,826,000 1,924,000 2,504,000 210,000 21,000 
Toledo— 

PeeEseken, sedean 403 ,000 757,000 205,000 6,000 5,000 

eiieiace. weedad 301,000 620,000 101,000 SF er 
Detroiti— 

1915_.__. ~* 34,000 209,000 733,000 CO 

.) ae 36,000 59,000 339,000 ase. @eas<e etnaus 
Cleveland— 

| ae 57,000 159,000 613,000 Geass § sssecs 8 deanna 

oo 48,000 57,060 513,000 oe ee 4,000 
Peoria— 

1915__... 308,000 209,000 1,842,000 997 ,000 308 ,000 44,000 

Pei eaaase 208,000 235,000 1,371,000 1,029,060 206,000 41,000 
Duluth— 

SEEEeénse  sédewe 1,020,000 987 ,000 677,000 123,000 93,000 

BeEGeseus sabeus 1,500,000 283,000 169,000 90,000 15,000 
Minnea polis— 

Dtidéas teense 9,184,000 2,512,000 1,343,000 2,425,000 442,000 

BeGbseue eeasae 8,004,000 1,291,000 1,278,000 1,733,000 249,000 
Kansas City— 

Beeweessa secace 2,746,000 4,185,000 of a 

Mitatase  ~«eenese 1,472,000 4,069 ,000 oo!) eee ae 
Omaha— 

Dintidenes  shesas 1,003 ,000 5,598,000 a ee ae 

DCCs <seede 1,255,000 4,372,000 a ee a 
Total of alli— 

oe 1,664,000 22,191,000 43,755,000 21,212,000 6,042,000 2,084,000 

Senscace 1,443,000 17,124,000 23,527.000 16,041,000 6,049,000 857,000 
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The gain in the cotton movement in the South was 
no less jnoteworthy | 'though here was the!disadvantage 
of low price. The shipments of cotton overland were 
234,173 bales in January 1915 and 230,506 bales in 
January 1914, as against 247,176 bales in January 
1913; but this does not reflect accurately the general 
cotton movement. At the Southern outports the 
receipts the present year reached no less than 
1,799,080 bales, against only 1,166,295 bales in 
January last year] and but] 725,995 bales in January 
1913, as will appear by the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY 


























1915, 1914, 1913, 1912, 1911 AND 1910. 
January. 
Ports. 
1915. 1914. 1913. | 1912. 1911. | 1910. 

Galveston _-_ ~~ -- bales} 692,302 472,897 | 313,993; 475,267) 274,839) 271,185 
Texas City, &c_____- 170,511} 108,721) 113,867; 125,992) 147,882 18,833 
New; Orleans-----..- 307,738) 269,132) 7 290; 247,750} 229,089) 151,420 
ere 23,094 29,840 1,274 58,749 26,359 | 19,783 
Pensacola, &c_..-..-- 11,732 7,204 13°8 518 58, 358 30,248 | 13,097 
Savannah _.__......] 325,210) 127,386 70.913 261,252; 134,625) 61,410 
Brunswick, &e_ ie Sete 51,500 31,900 17,900 36,240 36,078) 3,988 
2 ee 58,498 8,930) 7,119 26.989 12,106 4,095 
Georgetown, &c_..-.. ee ae re eee ere 233 220 
Wilmington. -_.....-.- 34,007 29,038 9,301 61,482) 36 992, 8,956 
ea 106,153 57,588 28,434 72,745 47,144! 25,924 
Newport News, &c 18,190 23,659) 23,386 2,057 1,064 1,473 

WEE Hadletanceead 1,799 ,080(1,166,295) 725 ,995|1,426,881| 976,659! 580,384 














To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups: 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 








January. 1915. 1914. 1913. 1912. 1911. 1910. 
$ $ a te $ 

Canadian Pacific 5,918,00C| 7,729,000 9,679,607| 7,328,782) 5,740,206, 6,104,426 
Chic Gt West*__ 1,132,360 1,143,584) 1,104,048, 843,608 ($50,649 879,372 
Dul So Sh & Atl_| (229,116, (228.815, 256.244, 200,348, 200,509 211,327 
Great Northern. |)4,243,530, 4,243,53C) 4,590,482| 3,806,389, 3,285,815 4,062,344 
Minn & St L_a__| '841,469 '810,129| '827,770, 508,340) 693,613 '576,000 
MinnStP&SSM) 1,873,881) 2,053,613) 2,416,374) 1,069,961) 1,517,274) 1,568,720 











114,238, 356 16 ,238,671'18,874, 5251 13,757 ,428'12,394,066'13,402,689 








* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific. 
a Includes Iowa Central. 


b Month in 1915 not yet reported; taken same as last year. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





January. 











1915. 1914. 1913. 1912. 1911. 1910. 
$ | $3 $ $ | $ £ 

Buff Roch & Pitts 672,294 $23,694 830,535: 746,252 707 ,660 655,925 

Chicago & Alton. 1,114,011 1,112,517) 1,238,969) 1,065,366) 1,144,504 987 ,907 

Chic Ind & Lou- 456,823 523,706| 506,083 482,986 432,953 421,967 
Grand Trunk. -| | 

Grand Trk W. f 3,410,813 3,766,933) 4,048,248 3,422,286) 3,381,238) 3,152,992 
DetGH& M_- |} | 
Canada Atlan- } | 

Illinois Central.c, 5,171,599 5,485,622|°5,380,607) 4,252,609! 5,487,348 54,913,049 

Tol Peo & West- 100,917 93,919) 122,657 113,664 107 ,932 107,615 

Tol St L& West- 363,139 367 ,330) 390,528 29 ,078 281,697 2°3 668 

WH kaos cwne 2,198,068, 2, verve | 2,458, 967) 2,060,365) 2,367, 495) 2,282,219 

We baanae ee 13,487 ,664 14,462, 230; 14,976 ,594)12,442, 606. 13 ,910,828|12,815,342 





b No longer includes receipts for hire of equipment, rentals and other items. 
c Includes earnings of Indianapolis Southern beginning with July 1910. 


EARNINGS OF SOUTHERN GROUP. 




















January. 1915. 1914. 1913. | 1912. 1911. 1910. 
$ $ $s | $ } $ $ 

Alabama Gt Sou. 355,201 448,156) 447,760| 385,952) 392,948} 371,039 
AlaN O& T P— 

New Orl & N E.- 297,298 327 ,042 343,348, 320,322 314,823} 292,871 
Ala & Vicks_--- 117,152 165,452 162,307 149,061 59) 146,057 
Vicks Shrev & P| 99,061 164,507 143,386 12 154) 5,585 126,430 
Ches & Ohio_c__' 3,159,380, 3,220,787 2,979,278) 2,63 993! 2 835, 114) 2,541,852 
Cin NO & T P. 776,556 907 ,523 932,340 779 627 786, 337| "742 2,453 
Loulev & Nash-}, 4,109'985| 5,006,282) 5,217,578) 4,535, 545| 4,508, 460) 4,421,361 
Mobile & Ohio__} 839,705) 1,048,192. 1,053,077 aaar 101; 935,488} 894,733 
Southern Ry- | 4,653,002) 5,738,968 5,547,839 852.377] 4 ,878, 866) 4,480,219 
Yazoo & Miss V al} 1,015,263, 1,198,640 942, 889) “a7: 803) 1,050, 163) 8°6, ‘791 








Total ........115,422, 603.18, 225,549 17,769,802:15,501 1985115,002,7 743114,913, 806 





b Includes the Loulsville & Atlantic and the Franktort & C inch innati. 
¢ Includes Chesapeake & Ohio of Indiana beginning July 1 1910. 


EARNINGS OF SOUTHWESTERN GROUP. 











January. 1915. 1914. 1913. 1912. 1911. 1910 
yz $ “Se Pr et See ee 
Colo & Southern_, 1,191,179) 1,134,386 1,268,614, 1,154,333) 1,335,752] 1,394,322 
Denv & Rio Gr _-| 1,473,500 1,628,400 1,805,324) 1,678,558) 1,682,385] 1,722,955 
Intern’! & Gt Nor) 0896,675 896,675 881,212 881,817 732,765) 699 467 
Mo Kan & Tex_aj 2,787,907| 2,853,764) 2,657,549) 2,256,346, 2,351,844) 2,115,684 
Missouri Pacific_| 4,369,000, 4,888,000) 5,125,699) 4,077,635] 4,298,580| 4,180,355 
St Louis So Weet| 936,000, 1,171,000, 1,139,766 '945,879| 1,056,077 '914,534 
Texas & Pacific} 1,553,345) 1,670,535) 1,488,207) 1,464,636] 1,322,663) 1, 361,282 
ee 13,207,606 14,242,760 14,367,471'12,459,204112,780,066/12,388,500 





a Includes Texas Central in all the years and Wichita Falls line from Nov. 
b Month this year not yet reported; taken same as last year. 
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We now add our detailed statement for the month, 


comprising all the roads that have thus far furnished 
returns for January: 


GROSS EARNINGS AND MILEAGE IN JANUARY. 





























Gross Earnings. Mileage. 
Name of Road. \— : : 
Inc. (+) or 
1915. | 1914. | Dec. (—). | 1915. | 1914. 
| 

Alabama Great Sopthern. 385 201 ads, 156 Se 955 sal 309 
é 5 é | —92, 
Ala N O & Texas Pac— 

New Orl & Northeast_ 297,298) 327 042 —29,744 203} 203 

Alabama & Vicksburg 117,152) 165,452 —48 ,300 142); 142 

Vicks Shreve & Pac-- (061; 164,507| —65.446| 171) 171 
Ann Arbor-- 177,860) 160,643) +17,217 291 291 
Atch Top & Santa Fe___| 8,822.427| 8,541.418 +281, |11,137|10,873 
Baltimore & Ohio__-- 6,486,271) 7,406, 415) —920, 14 4,516 4,456 
Bellefonte Central_-_--- 6,892 7,710 —818 27 27 
Buffalo Roch & Pittsb-- 672,294, 823:694) —151,400 586 576 
Buffalo & Susq RR---- 112,417 155,255) —42'838 252 252 
Canadian Northern-_--- 950,800) 1,570,900, —620,100) 4,670) 4,670 
Canadian Pacific -.---- 5,918,000) 7,729,000| —1,811,000/12,319)11,827 
Chesapeake & Ohio-_-.--! 3,159,380) 3,220,787) —61,407| 2,367] 2,345 
Chicago & Alton_------ 1,114,011} 1,112,517 494; 1,026) 1,026 
Chicago Great Western. 1,132,360) 1,143,584 —11,224| 1,429) 1,496 
Chicago Ind & Louisv_- 456,823) 523,709 — 66,886 617 616 
Chicago & North West__ 6,497,037) 6,429,552 +67 ,485| 8,108) 8,091 
Chic St Paul Minn & O. 1,450,102) 1,510,316 —60,214| 1,753) 1.747 
Cin New Orl & TexasPac 776,556 907 ,523 —130,967 336 336 
Colorado & Southern__-| 1,191,179) 1,134,386 +56,793) 1,867) 1,867 
Denver & Rio Grande_-| 1,473,500) 1,628,400 —154,900} 2,598) 2,585 

Western Pacific_-—_-—--- 308,400 320,600 —12'200 943 936 
Denver & Salt Lake_--- 126,200 77,708 +48,492 255 214 
Detroit & Mackinac_ --- 74,953 78,448 —3,495 400 411 
Duluth So Sh & Atl___-_ 229,116 238,815 —9,699 627 627 
Georgia Southern & Fla- 182,111 226,294 —44,183 395 395 
Grand Trunk of Can__-) 

Grand Trunk West-_-_}!} 3,410,813, 3,766,933 —356,120| 4,549) 4,548 

Det Gr Hav & Milw_ | 

Canada Atlantic- ---) 
Grand Trunk Pacific_-- 246,833 368 ,053 —121,220) 1,104) 1,104 
Illinois Central_-_-_---_-- 5,171,599) 5,485,622 —314,023! 4,763) 4,763 
Kansas i? Southern. 788,351 927,020 —138,669 827 827 
Lehigh Valley... - 3,003,715, 2,861,880 +141,835) 1,443) 1,439 
Touteetlle ashville__| 4,109,985! 5,006,282 —896,297| 5,034) 4,923 
Mineral TR 61,482 36,758 +24,724 121 124 
Minneapolis & St Louis} 841,469 810,129 +31,340; 1,646) 1,646 

Iowa Central -__-_---_- 
Minneap St Paul & SSM! 1,873,881) 2,053,613 —179,732] 4,102) 3,976 
Missouri Kan & Texas.c| 2'787,907, 2.853.764 —65,857| 3,865) 3,817 
Missouri Pacific_------ | 4,369,000; 4,888,000 —519,000} 7,284) 7,283 
Mobile & Ohio... __--| 839.705 1,048,192 —208,487| 1,122) 1,122 
Nevada-Cal-Oregon _ _ __ 19,131 11,236 +7, 895 274 236 
Rio Grande Southern _- -| 40,134 45,884 5,750 180; 180 
St Louis Southwestern -_- 936,000) 1,171,000 —235 5000) 1,753) 1,715 
Southern Pacific___~—-_-- 9,263 829 10,399,323, —1,135, 4o4 10, 548) 10,431 
Southern Railway - -- --- | 4:653,002| 5.738.968} —1,085,966) 7,0: 36) 7,036 
Tenn Ala & Georgia---_| 4,705; 7,063 —2,3 5g 97 97 
Texas & Pacific_-__-_-_-_-- | 1,553,345 1,670,535. —117,190) 1,886] 1,884 
Toledo Peoria & u West,| 100,917 93,919 6,998 247 247 
Toledo St Louis & West. 363,139 367 ,330 —4'191 451 451 
Union Pacific ........-. | 5,895,419 6,410,436 —515,017| 7,807) 7,650 
Virginia & Southwest’n- 146,114 179,161 —33 ,04 240 240 
_ pee era | 2,198,068 2,288,506 —90,438) 2,518) 2,515 
Wheeling & Lake Erie- | 313,142) 525,896 —212,754 459 459 
Yazoo & Miss Valley__-_| 1,015,263) 1,198,640, —183,377| 1,372| 1,372 

Total (56 roads) --_--- 96,194,349, 106266974 —10,072,625'128072)126574 





Net decrease (9. 50%)—=| 





"i a Includes ' Texas Central in both years. 





GOLD AND SILVER PRODUCTION AND 
MOVEMENT IN 1914. 


Much as the prevailing conditions on the European 
continent have exerted an adverse influence in many 
ways, they tended in only a minor degree to diminish 
the volume of new gold made available for the 
world’s use in 1914. The year witnessed a further 
moderate contraction in the amount of gold mined, 
an outcome due in greatest measure to developments 
entirely dissociated with the war situation in Europe. 
In fact, the falling off is not. to be accounted for in 
any general way, but is rather the result of several 
independent causes. For instance, in Africa the 
disorganization of the working force of the Transvaal 
following the strike in June of 1913 and the further 
labor troubles in January 1914 (starting with railway 
employees that time) accounts for a drop in produc- 
tion in the world’s premier field that gains elsewhere 
in Africa could not overcome. The loss in Austral- 
asia is merely the oft-told story of poorer-grade ores 
in the lower levels of the mines and the diminution 
in output in Mexico naturally follows the chaotic 
conditions there existing as a result of the continu- 
ation of the warfare of the various factions contending 
for the control of the Republic. These various 
countries, and Russia, France and Austria, show col- 
lectively a loss in yield for the year that satisfactory 
gains in the United States and Canada and small 
additions in several countries of minor importance 
as producers fail to counterbalance. 

The United States, rather unexpectedly it might be 
said, exhibits a fair increase in yield over 1913, ac- 
cording to the early estimate issued jointly by the 
Bureau of the Mint and the Geological Survey; 
but the result reported is below 1912 or several earlier 
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years. The gain over 1913 is due in greatest measure 
to enhanced yields in California, Colorado and 
Alaska, the better outcome in the last-named being 
ascribable to the greater abundance of water than 
in the previous year. Nevada, on the other hand, 
which only a few years ago seemed to threaten the 
supremacy of California and Colorado as producers, 
suffered a further drop in yield as a result of pcorer- 
grade ores mined, and returns an output only a little 
more than half that of the Pacific Coast State. 

The strike in the Transvaal mines, which began 
towards the close of June 1913, the causes for which 
were referred to quite fully by us a year ago, it will 
doubtless be remembered, resulted in a serious loss 
in the working force of the mines and a disorgani- 
zation of labor generally, with a consequent decided 
decline in output in the last half of that year; but 
some improvement in the situation was discernible 
before the close of December, and hopes were enter- 
tained that a near approach to normal operations 
might be attained before 1914 had very far pro- 
gressed. Early in January, however, the aspects 
of affairs changed materially. In fact, on Jan. 13 
the railway men’s General Secretary, without even 
waiting for a ballot on the subject or giving the 
commission time to consider the grievance, called a 
strike with the support of the Trades’ Council, whose 
leaders repudiated the settlement made the previous 
July (despite important measures the Government 
was preparing in the interest of workingmen), and 
initiated a universal down-tools policy. Profiting 
by previous experience, the Government immediately 
handled the situation in such a way that the move- 
ment was effectively and quickly suppressed. In 
other words, martial law was proclaimed and the 
labor leaders were expelled from the country, this 
being considered to be for the best interests of all 
concerned, the union included. Month by month 
during the year the labor force increased in number, 
but efficiency being lacking production continued low 
as compared with a period of normal conditions like 
1912 or the first half of 1913. Outside the Transvaal 
a moderate increase in yield isto be reported for 1914, 
but for the whole of Africa the output at 9,908,940 
fine ounces exhibits a decline of 131,478 fine ounces 
from the previous year and 385,714 fine ounces 
from 1912. 

Canada further increased its production of gold 
in 1914, according to the preliminary approximation 
of Mr. McLeish, the added yield coming largely 
from British Columbia, which, through development 
work there, is quite steadily gaining in prominence 
among the provinces of the Dominion as a producer 
of the precious metal. The Colar field of India, too, 
made a slightly greater contribution to the aggregate 
new supply in the late year, and such information 
as is at hand indicates that Central America, South 
America and Japan did likewise. Russia (including 
Siberia), 'rance and Austria, as already intimated, 
manifestly contracted their output of gold. In fact, 
it is highly probable that such estimates as have been 
current since the year closed, including those incor- 
porated in our compilation, may, under the condi- 
tions existing in those countries, be found to be some- 
what excessive when final returns are received a year 
or two hence. Whatever may have been the situ- 





——S=—_—_—— 
indicated below, and in Australasia the history of 
1914 is merely a repetition of that of every year 
since 1905—decreasing product in about every 
Province. Looking at recent Australasian returns, 
it is difficult to realize that at one time that country 
was the foremost gold producer of the world and 
much was expected of its mines. But along in 1906 
poorer-grade ore began to be encountered as the lower 
levels were reached, and since that time the output 
has steadily fallen off, until in 1914 it reached less than 
2% million fine ounces, against over 4 1-3 million 
nine years earlier. 

The following detailed compilation of the gold 
product will enable the reader to trace the growth of 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 to 
1881 will be found in Vol. 70 of the “Chronicle,” page 
256, and from 1851 to 1871 in Vol. 54, p. 141,or in 
1887 issue of the Financial Review. 
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As summarized above, the go!d production of the 
world in 1914 was approximately 21,731,295 fine 
ounces, valued at $449,224,983, or a decline of 
440;391 fine ounces, or $9,103,675, from the previous 


year, and a falling off of 834,402 fine ounces, or 
| $17,248,592, from 1912. The latest total, moreover, 


is the smallest since 1908, but between 1904 and 1908 
production advanced sharply as a result of the prac- 
tical doubling of the output of the African mines. 


ation before the first of August, it is evident that | It is, furthermore, a fact that while in the last decade 
since that date the war has been a serious setback. , the annual yield of gold has risen from 16,739,448 
Somewhat similar conditions in Mexico have ham-| fine ounces to 21,731,295 fine ounces, or a gain of 


pered mining operations there with a result about as 4,991,847 fine ounces, the advance in Africa has been 
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rom 4,163,541 fine ounces to 9,908,940 fine ounces, 


or an increase of 5,745,399 fine ounces. It is patent, 
therefore, that the world outside of Africa contributed 
to the aggregate new supply of gold some 750,000 
fine ounces less in 1914 than ten years earlier. 

We have for a number of years past made the 
tracing of the annual production of gold to its place 
of ultimate lodgment a feature of thisreview, and have 
within certain limits met with very gratifying results. 
This year, however, the conditions in Europe are 
such, on account of the war, that investigations meet 
with considerable difficulty. In the first place, it is 
to be noted that the principal European banks within 
the year increased their gold holdings largely—Ger- 
many to the extent of 225 million dollars, England 
170 millions, France 145 millions, Russia 50 millions 
and the remaining institutions collectively, as far 
as we can learn, about 100 millions, or 690 million 
dollars for all. Here alone we have a gain some 
241 million dollars greater than the total production 
of gold for the year. As regards the Bank of Eng- 
land, the gain of 170 million dollars is quite fully 
explained by the direct net imports of the metal 
into Great Britain (100 million dollars) and the 
amount exported from the United States to Canada 
(71 million dollars) for the account of the Bank and 
included in its weekly statements. The increase 
in the holdings of the Bank of France, too, can be 
accounted for by the considerable amount of gold 
(85 million dollars) sent thence from here and the 
60 million dollars received from Great Britain. But 
the addition of 225 million dollars to the stock held 
by the Bank of Germany between Jan. 1 1913 and 
Jan. 1 1914 finds no such means of explanation; it 
clearly in large part represents gold that had pre- 
viously been hid away, including that in the “war 
chest.’”’ As against the enormous gain in gold by 
the European banks, it is to be stated that the United 
States visible stock as compiled by Treasury Depart- 
ment decreased 107 million dollars during the year. 
Disregarding the 225 million dollar gain by the 
Bank of Germany, we have for the remaining 
European institutions an enlargement of gold hold- 
ings of 465 million dollars, from which should be 
deducted the 25 million dollars net received by Great 
Britain from India, Egypt and South America, &c., 
and the 107 million decline in the holding of gold 
in the United States, leaving net 333 million dollars. 
There would remain, therefore, 116 million dollars 
to represent the amount of gold used in the arts, &c., 
a total some 50 million dollars less than most 
recently estimated as the annual absorption, but 
under existing conditions apt to be over rather 
than under the mark. 


Official Details from Gold-Producing Countries. 

From the returns we have obtained from the mines, 
mint bureaus and other official and semi-official 
sources respecting gold-mining in 1914, we are able 
to deduce the following: 

United States —A moderate augmentation in the yield of 
gold from the mines of the United States is foreshadowed by 
the preliminary estimate issued jointly by the Bureau of the 
Mint and the Geological Survey, the ouput being put at 
190,552 fine ounces more than in 1913, but 30,383 fine ounces 
less than in 1912. The increase in 1914 is contributed in 
greatest measure by California, Colorado and Alaska, where 
there were gains of 58,363 fine ounces, 85,691 fine ounces 
and 31,380 fine ounces, respectively. Montana and the 
Philippines, however, also show very satisfactory increases, 
and production advanced moderately in South Dakota, 
Arizona, Oregon and New Mexico. Nevada, on the other 
hand, showed a further important decline, due mainly to the 





poorer quality of the ore treated in leading fields and ‘the 
results in Utah, Washington and Idaho fell below those of 
the previous year. The ounces and values as estimated 
for each State in 1914 contrast as follows with the final fig- 
ures for 1913 and 1912: 


GOLD PRODUCTION IN UNITED STATES. 








Gold. 1914 1913 _— 1912 

Production. Fine ozs. Value. Fine ozs. Value. Fine ozs. Value 
Colorado -.-.- 961,748 $19,881,100 876,057 $18,109,700 906,606 $18,741, 200 
Calitornia ...1,037,537 21,447,800 979,174 20,241,300 96 7,878 20,008,000 
BIGEES 2 <<<+> 766,744 15,850,000 735,364 15,201,300 831 ‘974 17,198,600 
South Dakota 353,621 7,310,000 348,88 7,214,200 378,471 7,823,700 
Montana__.. 190,361 3,935,100 160,647 3,220,900 179,370 3,707,800 
Arizona ..... 218,113 4,508,800 198 ,406 4,101,400 183,143 3,785,400 
== 153,842 3,180,200 172,711 3,£70,300 208,622 4,312,600 
Nevada ---.-. 532,309 11,003,800 579,408 11,977,400 656,725 13,575,700 
a 51,5€8 1,066,000 60,193 1,244,300 67 "304 1,401,700 
Oregon ------ 77,134 1,594,500 71,495 1,477,900 36.751 759,700 
New Mexico. 58,418 1,207,600 43,149 £92,000 36,504 7£4,600 
Wasbington__ 29,383 607,400 31,806 657,500 23,021 682,600 
South.States_ 8,020 165,800 7,253 145 ,900 10,888 212,700 
Other States- 51,538 1,065,400 35,133 726,300 23,562 487,100 

Totals _. 4,490 490,3 336 $92,823,500 4,259,784 $88,884, 400 4, 520,7 719 $93,451,500 


Africa.—A reduction in the volume of gold secured from 
the mines of Africa in 1914 is indicated by the returns at 
hand, an outcome of the disorganization following the strike 
in the Transvaal in June-July 1913 and the recrudescence of 
labor troubles in January of 1914. Each month of the first 
half of the year gave a smaller return from the Rand work- 
ings than in the corresponding period of the previous year, 
but before the close of the period conditions began to im- 
prove and in the closing months production approached close 
to normal. In the first six months the loss in output was 
no less than 546,920 fine ounces as compared with 1913, but 
for the last half of the year the gain was 150,391 fine ounces. 
For the twelve months, therefore, the falling off reached 
396,529 fine ounces and contrasted with 1912 there was a 
decline of 719,999 fine ounces. The output of the Rand 
monthly for the last seven years is subjoined: 

WITWATERSRAND DISTRICT—FINE 


OUNCES. 


Ounces. 1908. 1909. 1910. 1911. 1912. 1913. 1614 
January... 540,202 591,976 578,743 625,826 709,280 760,981 621,902 
February. 520,969 550,645 950,122 585,863 674,969 702,394 597,545 
March... 553,440 592,415 81,899 649,247 796,755 760,324 657,708 
April... £&43,36] 587,626 994,239 638,421 706 763 755,858 655,607 
a 558,243 603,411 606,724 658,196 746,948 761,349 686,259 
June..... 550,240 pode tid 598,339 657,023 722,5SS 716,267 688,232 
— 5€1,988 599,07 610,664 679,881 735,941 625,107 702,136 
August _.. 565,545 590,92 1 623,129 682,405 732,197 €97,686 684,607 
September 565,439 585,736 621,31 679,773 716,495 67€,411 677,063 
October_. £94,054 581,132 627,445 677,923 738,082 687,515 703,985 
November 591,204 576,768, 617,905 691,462 727,699 644,320 685,450 
December 637,853 583,20 9 616,€68 68),782 745,860 642,786 669,075 

Totals - 6. 782.5 f 38 7, 039 136 7.228,588 7.896 802 8,753,568 8,430,598 8,033,569 


Districts of the Transv er outside the Rand did not do 
quite as well as a year earlier, but a better showing was made 
by Rhodesia, where production increased from 689,934 fine 
ounces to 854,538 fine ounces, further progress is to be noted 
in West Africa and a small addition is indicated in Mozam- 
bique, Madagascar, &c. Finally, the yield of the whole 
of Africa was 131,478 fine ounces less than in 1913, this fol- 
lowing a drop of 254,236 fine ounces in 1913 from 1912. The 
subjoined compilation, which covers the progress in gold- 
mining in all districts of Africa since 1886, requires no further 
explanatory comment. 

AFRICA’S GOLD PRODU CTION—FINE OUNCES 





—-W uwawursrand-— —Othet——_—— ———--To! ees 
Year. Ounces £ Ounces. Ounces. 
1887 (part yr) 28.754 122,140 canine 28.754 122,140 
1888 .....-. 190,266 808.210 50. 000 212,390 240.266 1.020.600 
Tt snecees 407.750 1,7 ‘ 32. 041 71,552 3038 939 479.302 2.035.980 
a 600.860 3 127.042 539.691 727.912 3.092.024 
1,001,818 148,791 631.652 1.350.519 4.887.176 
BAUS ceccsce 1,637,773 93 227.765 967.500 1.865.438 7 .924,434 
[On deeneade 1.845.138 7.837.779 279.000 1.146.906 2,115,128 & .OR4,685 
1898 __.-.-. 3.562.813 15.134.115 341908 1 452,357 904,721 16.586.472 
1R99 -. 3.360.091 14.2723.018 305.784 1.298.209 3,665.87 15.571,927 
TP cdeseaw 395.385 1.679.518 166,922 709.051 562.307 2.388.569 
a Se 238.995 1.015.203 235.701 1.001.211 474.69 2.016.414 
xz 1,691,525 7.185.260 307.286 1.305.299 1.998.811 &.490.559 
1903 .....-. 2.859.479 12.146.494 458.183 1.946.290 3.317,662 14,092.784 
BUDO cnascce Gees 433 19,991.658 788.040 3.347.436 194.473 23.339.094 
1906 _...--. 5 559,524 23.585.400 1.042.151 4.486.849 6.601.468 28.072.249 
a 6,220, 227 27 403,738 1,200,847 5,100,958 7,421,074 32,504,696 
ae 7. ‘039. 136) §=6.29.900.3459 1,295,468 5,502.889 8.334.604 35.403,248 
a eee 7.228.588 30,705 089 1,263,200 5.365.823 8,491,788 36,070.912 
a a 7.896 802 323.544. 026 1.469.199 6,240. 842 9 3B6K.N01 329.784. ROg 
 =___ 8.753.568 37,182,795 1,541,086 6.546.225 19,294,654 43,729,029 
, ae 8,430,998 35,812.605 1,609,420 6,837,083 10,040,418 42,649,688 
ne 8,033,569 34,124,434 1,875,371 7,966,201 9,908,940 42,090,636 


Australasia.—In practically every district of Australasia 
the declining tendency in production, which has been an 
annual feature since 1905 (due largely to the poorer grade 
ores in the lower levels as well as tosome extent to exhaustion) 
continued in 1914, the latest year’s yield being not much 
more than half of that of nine years earlier. The subjoined 
table indicates the product of each colony and the total of 
all, year by year, since 1899. 


PRODUCT OF GOLD IN AUSTRALASIAN COLONES—FINE OUNCES. 


New So. Queens- Western New South Tasma- Total Aua- 

Yrs. Victoria. Wales. land. Australia. Zealand. Australia. nia &c. tralasia. 
1900...726,666 281.209 855.959 1.438.659 335.300 26.458 65.710 3,729,961 
1901__.711.046 216.884 733,975 1,616.933 412.868 29.668 70.990 3.792.364 
1902_..728,380 254,432 653.362 1.769.176 459.408 23.662 60.974 3,949,394 
1903...767.351 258.488 686.469 2,064,798 479.738 24.401 36.678 4.317.923 
1904...771.298 269.817 624.917 1,985,230 467.647 17.913 60.000 4,196,822 
1905...810.050 274.263 577.559 1.955.316 520.040 20.547 74.316 4,232,091 
1906...786.054 253.987 493.120 1.794.542 532.922 14,978 60.888 3.925,591 
1907_..710,269 247,363 457596 1,698,553 477,303 11.870 65,354 3,668,308 
1908_..676,001 224,788 452,451 1,648,505 474,415 14.500 60,453 3,551,113 
1909_..654,222 204,709 455.577 1,595,269 472,464 20052 44,777 3,447,070 
1910_..578,860 189,214 440.784 1,470.632 450.433 7,108 40.434 3,177,465 
1911_...502,914 177.418 359,999 1.371.848 426.813 20,000 52,418 2,911,410 
1912_..480,131 165,283 317,946 1,282,654 310,962 6,592 43,310 2,606,878 
1913__.434,908 149,6&5 242,420 1,304,434 343,585 *15, ‘000 *40.000 2,£30,000 
220.064 1,245,211 *325,000 *15, ‘oe? #49 000 2,393 .969 


1914___409,694 *139.000 
vr * 





of 
*Partlyf{estimated. 





FEB. 27 1915.] 


THE CHRONICLE 


683 — 





oe 





India.—The returns from the Colar field, from which 
very much the greater part of the East Indian gold product 
is obtained, denote that the yield of the country in1914 was 
slightly greater than in the preceding year, development 
being noted in a majority of the mines. The details for 
the last seven years are appended. 

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 





1914. 1913. 1912. 1911. 1910. 1099. 1908. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 

Champion Reef.___-_-.- 137,255 133,375 132,338 123,195 118,351 113,877 120,533 
Ooregum ......-. .-. 96,261 95,235 92,177 $4,034 93,767 92,063 86,252 
a eee 230,665 232,100 231,687 230,135 228,727 228,249 216,488 
Nundydroog .._.....-- 79,924 80,379 86,995 90,173 89,229 8&6,€06 80,889 
Balaghat _..........- 17,403 17,495 17,379 17,027 18,997 21,203 28,039 
North Anantapur_a@___ 13,350 10,780 7,271 5,282 159 2,009 2,176 
i a | een me le Oe ee 
Weak écnasdscee 601,903 589,109 584,838 573,569 546,230 544,007 534,377 


a Mysore West and Wynaad for 1908 to 1910, inclusive. 

Russia.—With very little early information of a reliable 
nature procurable from Russia in a normal year, it is a safe 
inference that under existing conditions the difficulties in 
that direction would be vastly increased. It is in fact true 
that as regards gold-mining operations in 1914 practically 
no data is available at this time. The situation, however, 
is such that a loss in production must have occurred in 1914. 
We therefore hazard a tentative estimate of $20,000,000, 
or 967,500 fine ounces, as the output of the Russian mines 
in the late year, or about 241,877 fine ounces less than in 





1913. Details for the last thirteen years are appended. 
Value. Ounces. 

Rueia’s preGuction in 29G8 <6 oon ncnccccccascucss $22,739,013 1,100,000 
is if a 24,632,200 1,191,580 
BSR ee ae PE 24,803,200 1,199,857 
rear ere 1,078,356 
Shel ad ect cided ade waenadaee 19,484,700 $43,056 
1907 ...- . i ween an eds 26,624 ,000 1,290,840 
eae Jéesssasendda, Ee 1,357,027 
DU Potiénektdsteeke koeettaneen 1,566,448 
en 35,579 ,6 1,721,163 
TOES ccadscssedaneadatdecades GI 1,555,333 
I sic vic i se ts 2 et cde od el 22,199,600 1,073,875 
.. (eee aaa a ee 25,800,000 1,209 377 
a ere ee ee ee ee 20,000,000 967,500 


Canada.—Continued development of mining in British 
Columbia and better results in the Yukon district account 
for the increasing production of gold in Canada the last few 
years. As regards the 1914 yield of the mines, Mr. John 
McLeish, Chief of the Division of Mineral Resources and 
Statistics, Department of Mines of Canada, was at first 
inclined to approximate it at $15,750,000, or a little under 
the outturn of 1913, but late estimates from British Columbia 
are of a nature to lead him to state in effect that, if they are 
approximately correct, $1,250,000 should be added to his 
original estimate. We have, therefore, adopted as the pre- 
liminary totalfor the year $17,000,000, or 822,376 fine ounces. 
This is the best result since 1903. The exhibit for the last 
fifteen years is as follows: 


Value. Ounces. 
Ce oe OR BE nnibdndncsdscdcdceancseed $27,916,752 1,350,475 
ig v a ee ee 24,462,222 1,183,262 
aaa - 20,741,245 1,003 ,359 
SS ee eee 18,824,500 911,118 
ee es eee 16,400,000 793,350 
. ean tek bares ane 14,486,800 700,800 
a ee ee 12,023 ,932 581,660 
1907 _- _ pcan wansdetion 8,382,780 40F 553 
CSS nee eet ee 9,842,100 476,112 
Peon sn 9,790,000 473,592 
1910 _. a ee satdcwaendade 10,205,835 493,708 
it enissedeesdacdacadeamnbe 9,781,077 473,159 
ee ee eee 12,648,794 611,885 
Pi dtugnédacakwoseudseesed 16,261,131 784,52 
 Metacn toad ae nade wnat 17,000,000 822,376 


means of communication restricted as a result of the war in 
Europe, it is obvious that from other sections of the Conti- 
nent, as well as from Russia, no reliable data as to gold pro- 
duction can be secured now. France and Austria are the 
only countries to be credited with a mentionable yield, but 
with both engaged in the war nearly half of the year it must 
have decreased quite materially. In Mexico, too, a further 
falling off in output is to be predicated under the conditions 
existing. South and Central America and Japan and China 
also, on the other hand, seem to have contributed a little 
more largely to the world’s new stock of gold in 1914 than 
in 1913. But “Other Countries” collectively, and not in- 
cluding Mexico, which appears separately in our compilation, 
have apparently decreased their production by about 50,000 
fine ounces. 
Silver Production of the World. 

The difficulties that beset us in investigating the course 
of gold mining in 1914 are as nothing compared with those 
encountered in following up silver production. The esti- 
mate of the Bureau of the Mint covering the result in the 
United States is available as usual, and it shows an increase 
of about one million ounces over 1913, Idaho considerably 
increasing its output and Montana exhibiting a retrograde 
movement. Important progress in the Cobalt region of 
Canada, moreover, impels Mr. McLeish to put the silver 
yield of the country at 27,500,000 ounces, or 84% million 





ounces more than in 1913. This comprises all the really 
reliable information we have at hand regarding 1914, but 
there is some basis for considering that in Mexico and Aus- 
tralasia production has declined. As to the former, in fact, 
there are reports to the effect that the falling off for the year 
reached close to 20 million ounces. The price of silver in 
London fluctuated in wider limits during the year than in 
1913, the close having been at 2314d., against 26 7-16d. at 
the opening, with the highest price 2734d., the lowest 22 4d. 
and the average 25 5-16d. In 1913 the average was 
27 9-16d., or 24d. higher, and the averages in earlier 
years were 28 1-32d. in 1912; 24 19-32d. in 1911; 24 11-16d. 
in 1910, and 23 11-16d. in 1909; 24 13-32d. in 1908 and 
30 3-16d. in 1907. 

We now present a statement of silver production covering 
each year since 1890. See “Chronicle” of Feb. 11 1899, 


page 258, for results back to 1871. 
SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 

















United Au Other Tota. 

Fine Siuates. Merico. Australia. Producers. Total Values. 
Ounces Ounces. Ounces. Ounces. Ounces. Ounces. £a 
1891_-.. 58,330,000 35,719,237 10.000.000 33,916,175 137,965,412 25,900,270 
1892_... 63.500,000 39,504,800 13.439.011 36,496,175 152,939,986 25,.370.613 
1893.... 60,000.000 44,370.717 20.501,497 41,228,063 166,100,277 24,655,510 
1894... 49,500,000 47,038,381 18.073,440 53,140,696 167,752,517 20,226,410 
1895.... 55,726,945 46,962,738 12,507,335 53.983.231 169,180.249 21,059,416 
Total 

91-95. 287,056,945 213.595.873 74,521,283 218.764,340 793,938,441 117,212,128 
1896_... 58 834.800 45.718,.982 12,238,700 40,268,888 157,061,370 19,959,882 
1897..-- 53.860.000 53.903.180 11.878 000 44,431,992 164.073,172 18,885,500 
1898_... 54.438.000 56,738.000 10,491,100 51,560.764 173.227,864 19,488,136 
1899_... 54,764,500 55,612,090 12,686,653 44,161,000 167,224,243 19,161,112 
1900_... 57,647,000 57,437,808 13,340,263 44,413,802 172,838,873 20,344.576 
Total 

*96-00_279.544,.300 269.410.060 60,634,716 224,836,446 834,425,522 97,839,204 
1901_... 55,.214.000 57,656,549 10,.230.046 49,910,688 173.011,283 19.598.934 
1902.... 55,500,000 60.176.604 8.026.037 39,060,842 162,763,483 16,318,731 
1903_... 54,300,000 70,499,942 9,682,856 33,206,394 167,689,192 17,292,944 
1904__.. 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
1905__.. 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 
Total 

‘01-05_278,798,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,654 
1905__.. 56,517,900 55,225,268 14.237,246 39,660,226 165.640,640 21,308,978 
1907_... 56,514,700 61,147,203 19,083,031 48,269,689 185,014,623 23,271,622 
1908_._. 52,440,800 73,664,027 17,175,099 59,906,444 203,186,370 20,636,116 
1909_... 54,721,500 73,949,432 16,359,284 66,185,417 211,215,633 20,846,543 
1910_... 57,137,900 71,372,974 21,545,828 72,822,660 222,879,362 22,926,393 
Total 

'06-10_.277 332.800 335.358.904 88,400,488 286,844,436 987,926,628 108,989,652 
1911___. 60,399,400 79,032,440 16,578,421 69,362,583 225,372,844 23,094,847 
1912___. 63,766,800 74,640,300 14.737,944 71,165,610 224,310,654 26,198,751 
1913____ €6,801,500 60,000,000 14,000,000 70,000,000 210,201,590 24,209,014 
1914____ 67,929,700 40,000,000 13,800,000 77,000,000 198,729,700 20,959,773 


a Values of silver in this table are commercial values and are computed on the 
average price each year of silver as given by Messrs. Pixley & Abell, London. Value 
oté inthis table $4.8665 








FEDERAL TRADE COMMISSION CLOTHED 
WITH UNCONSTITUTIONAL POWERS. 

The following communication from Robert R. 
Reed, of Caldwell, Masslich & Reed, possesses much 
interest now that the President has sent to the Sen- 
ate the names of the men who are to direct the work 
of the new Federal Trade Commission. Mr. Reed 
makes a very convincing argument in support of the 
proposition that Congress has conferred upon the 
new body powers that are not alone undemocratic 
but also unconstitutional. 


Editor ‘‘Commercial and Financial Chronicle’: 

Dear Sir.—The so-called “Stevens Amendment,” Section 
5 of the new Federal Trade Commission Act, in effect em- 
powers the Commission to prohibit “‘unfair methods of com- 
petition’”’ when it deems it ‘‘to the interest of the public’’ to 
do so. This section was said in the Senate debates to 
be “the soul” of the proposed law. It has not, I believe, 
received the attention it deserves from the legal profession, 
or, in fact, from the general public. It is the Ossowatomie 
gospel enacted into statute. If anything, it out-Roosevelts 
Roosevelt and out-Perkins Perkins, and yet it has been 
enacted by a Democratic Congress at the behest or command 
of a Democratic President. Within the space permitted, I 
shall skeletonize quite briefly the reasons why this statute 
within a statute seems to me to be unconstitutional. 

This statute, Sec. 5 of the Trade Commission Act, reads 
as follows: 

“Sec. 5. That unfair methods of competition in commerce are hereby 
declared unlawful. 

‘The Commission is hereby empowered and directec to prevent persons, 
partnerships or corporations, except banks, and common carriers subject 
to the Acts to regulate commerce, from using unfair methods of competition 
in commerce. 

** Whenever the Commission shall have reason to believe that any such person, 
partnership, or corporation has been or is using any unfair method of com 
petition in commerce, and if it shall appear to the Commission that a pro- 
ceeding by it in respect thereof would be to the interest of the public, it shall 
jssue and serve upon such person, partnership or corporation a complaint 
stating its charges in that respect, and containing a notice of a hearing 
upon a day and at a place therein fixed at least 30 days after the service 
of said complaint. The person, partnership, or corporation so complained 
of shall have the right to appear at the place and time so fixed and show 
cause why an order should not be entered by the Commission requiring such 
person, partnership, or corporation to cease and desist from the violation 
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of the law so charged in said complaint. * * * If upon such hearing 
the Commission shall be of the opinion that the method of competition in 
question is prohibited by this Act, it shall make a report in writing in 
which it shall state its findings as to the facts, and shall issue and cause 
to be served on such person, partnership, or corporation an order requiring 
such person, partnership or corporation to cease and desist from using such 
method of competition. * * * The Commission may at any tyme, upon 
such notice and in such manner as it shall deem proper, modify or set aside, in 
whole or in part, any report or any order made or issued by it under this 
section."’ 


The Commission ‘‘may,’’ if the_person affected fails ‘‘to 
obey such order,’”’ apply to the Circuit Court of Appeals “for 
the enforcement of its order,’”’ and the Court may enter “a 
decree affirming, modifying or setting aside the order.” 
The person affected may also apply to such Court to set 
aside the Commission’s order. In either case, “the findings 
of the Commission as to the facts, if supported by testi- 
mony, shall be conclusive.”” The Commission may at any 
time interrupt the proceedings, take new evidence and file 
*‘modified or new findings,’’ which shall in like manner be 
conclusive. 

What is the Constitutional power back of this statute? 
The Federal Government is a Government of delegated 
powers. The legislative power is in Congress, and includes 
the power to regulate inter-State commerce. The legislative 
power cannot be delegated. There are two apparent broad 
exceptions to thisrule. One is that the duty of determining 
a fact or condition upon which the law takes effect may 
be imposed upon a ministerial officer. The other is that a 
very broad administrative control has from time immemorial, 
by necessity, usage and common assent, been vested in the 
executive over what have been generically classed asbusi- 
nesses ‘“‘clothed with a public interest.’”” This includes in 
varying degrees the power to license, to prohibit, to regulate. 
No one has questioned that every privilege granted by law 
may be conditioned in its exercise to subjection to adminis- 
trative control. No one will question that many, if not all, 
businesses ‘‘clothed with a public interest’? may be subjected 
to administrative control to protect that interest. These 
businesses and occupations as such are no part of the liberty 
of the individual. 

Professor Freund says (Section 373): 

“Omitting those kinds of business which are subjected to a special con- 
trol in the interest of peace, safety, health and morals, and which involve 
only the police power in the narrower sense of the}term, the following 
have been classed from time to time as in a special sense public occupations 
or classes of business; at common law, the business of the carrier, inn-keeper, 
ferryman, wharfinger, miller * * * byimodern statutes, and in addition 
to the common law the business of railroads and the telegraph and telephone; 
also the management of turnpikes and canals; {storage of grain and tobacco, 


and the business of siockyards; the supply of water, gas, light, heat and power 
through pipes and wires; and banking and insurance."’ 


To which may be added the allied business of the building 


and loan association. 
Brady v. Mattern, 125 Iowa, 158; 
Mechanics’ B. &7L. Assn. v. Coffman, 16278. W. 1090. 
See also discussion by Mr. Justice Brewer in Cotting v. Goddard, 183 U. 8. 


’ 


79. 
It is unnecessary to consider the principle, character or 
limitations of such control,£the control of the village presi- 
dent and police over the cab driver, the peddler and the 
saloon. It is sufficient that the present statute is not within 
that principle. It does not purport to create an adminis- 
trative control over any business ‘‘clothed with a public in- 
terest.’’ It deals with the private business and transactions 
of individuals as such, and subjects them, as I shall point 
out, to the mandate of,an executive commission. I trust 
the reader will get this fact and this distinction clearly in 
mind. Let us turn again to the statute. 

The Massachusetts Constitution expresses the letter and 
living spirit of the fundamental law, both*of_the nation and 
the States, in the following historic words: 

“In the government of this Commonwealth, the Legislature shall never 
exercise the executive and judicial powers or either of them; the executive 
shall never exercise the legislative and judicial power or either of them; the 
judicial shall never exercise the legislative and executive powers, or either 


of them; to the end that it may be a Government of laws and not of men.” 
—Massachusetts Bill of Rights, Constitution, Part I, Article XXX.” 


Congress, at the behest of the President, has attempted 
to delegate to his nominees the larger part, if not all, of its 
powers over inter-State commerce, if, in fact, it has not 
attempted to delegate much more power than it possesses. 
It has attempted to create a personal oligarchy over all busi- 
ness engaged in commerce between the States. I do not 
now question the wisdom or possible efficiency of such a 
government. I do question its place in a democracy. 

The “Stevens Amendment” presents a plain case of ‘‘gov- 
ernment of men,’’ of executive control, of the discretionary 
power to prohibit, to correct, to destroy, not any one or more 
classes of business or transactions ‘‘clothed with a public in- 
terest,’’ but any private business or private transaction that 
falls,within the law-making power covered by the words 





“unfair methods of competition.’’ Conceding ad arguendum 
for the instant, that Congress may prohibit with adequate 
penalty so vague a thing—a thing so undefined in the law— 
as “‘unfair’’ conduct of one kind or another, what is the 
prohibition of the present Act? We have the words of flat 
prohibition, but there is no prohibition in fact, no penalty, 
no duty to enforce a penalty, on a violation of the pretended 
prohibition. So far certainly there isnolaw. The intended 
law follows. It negatives both the generality and the fact 
of the pretended prohibition. Were the prohibition abso- 
lute, and were the function of the Commission merely to 
determine in the first instance whether any particular act 
was ‘‘fair,’’ we would have perhaps a colorable, a very slightly 
colorable, case, of an executive determination of a fact upon 
which the law becomes effective. It is unnecessary to dwell 
upon this view of the Act as it might have read, as, in fact, it 
did read when it passed the Senate. As it came out of the 
Conference Committee and was enacted, it lost the pretense 
of a law prescribing a rule of conduct and became in form, as it 
was in fact, a law delegating to the Commission the power 
to prohibit and punish what it deemed objectionable in the 
broad field covered by the general prohibition. ‘“‘When it 
appears to the interest of the public to do so,’”’ the Trade Com- 
mission may prohibit anything within the scope of the legis- 
lative mind on the subject of ‘‘unfair methods of competi- 
tion.”’ That is the law, the intended law, which is enacted. 
Congress prohibits nothing. It authorizes the Commission to 
prohibit anything. The courts are required to enforce the pro= 
hibition of the Commission. I may violate the pretended 
general prohibition with impunity. Even the Commission 
may not punish me for that. They may, if they deem it 
best, prohibit a continuation or repetition, i. e., a future 
act; they may not punish a past act. In other words, 
there is no law until their mandate issues, there is no law 
but the executive mandate. The Commission both make and 
apply the law in each instance. This is the substantial fact, 
that words and form cannot hide, that analogies from the 
Inter-State Commerce Act do not help. We have a com- 
plete discretionary executive law-making power over private 
businesses and transactions of the individuals, over the con- 
duct of the individual, over a vast field of legislation and 
government. His liberty and his property right, to use his 
skill and his capital in a lawful business, become subject, not 
to ‘‘the law of the land,’”’ but to the will of an administrative 
bureau, to its power to prohibit a particular transaction or 
course of conduct if it may be said to be “unfair’’ and if the 
Commission deems it to be to the public interest to prohibit it. 

What are “unfair methods of competition”? Is there any 
Constitutional limitation to the extent or character of legis- 
lation affecting individual conduct? Can we legislate ‘‘fair’’ 
dealing, and make ‘‘unfair’’ dealing a crime? The word is 
ethical, not legal. It means one thing to one man, another 
to another. There is no standard known to the law, and 
none is provided by the statute by which it can be con- 
strued. It necessarily and properly must reside in the mind 
of a particular individual. In that class of cases where it is 
necessary that the executive control a quasi-public compe- 
tion, it might have foree. I will concede ad arguendum that 
the executive might pass upon the goodness, the morality, 
of a proposed applicant for a physician’s license, or for 
admission to the bar, for a liquor license or for the right to 
sell dangerous drugs. I will never concede that under a 
democratic government, or under our American Constitu- 
tion, the executive can tell an individual what is “‘fair,’’ 
‘“‘good”’ or ‘“‘moral’’ in his conduct of himself or of his private 
business transactions in intra-State or inter-State com- 
merce. The American citizen and an American court 
have but one answer to such a proposal. The dictum of 
Mr. Justice Bradley in the Yick Wo case (118 U. 8S. 356) 


states the conclusive judicial answer to such a statute: 

“The very idea that one man may be compelled to hold his life, or the 
means of living, or any material right essential to the enjoyment of life, at 
the mere will of another, seems to be intolerable in any country where 
freedom prevails, as being the essence of slavery itself.”’ 


Space will not permit an extended discussion of the less 
vital question, whether or not the prohibition of unfair 
methods of competition by persons engaged in inter-State 
commerce, is within the power to ‘regulate’? such com- 
merce. To support its Constitutionality we must construe 
the prohibition to relate to inter-State competition as well as 
to inter-State competitors. But just what the “‘fairness’’ of 
competition has to do with any inter-State aspect of com- 
merce, is not clear. That “unfair competition’ creates 
monopolies is a matter of argument, not of law. The de- 
struction of competitors tends toward monopoly. ‘Unfair 


methods of competition” may tend toward the destruction 
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of competitors. They may and quite frequently do tend 
toward the establishment of an aggressive new competitor. 
It is said that the only effect so far of the slightly analogous 
provisions of one of the’New Jersey “Seven Sisters’”’ has been 
the punishment of a competitor of the Standard Oil Co. 
“Unfair methods of competition’ are a long way from con- 
necting up, so to speak, with any direct effect on commerce 
as such, unless we take the view that Congress may put 
legislative ethics and good morals into any subject under its 
jurisdiction. The States, of course, may do the same, and 
the millenium may be decreed by statute, subject to a 


referendum. 
ROBERT R. REED. 
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NATIONAL BANKS NOT ALLOWED TO TAKE OUT 
EMERGENCY CURRENCY INDEPENDENTLY. 


Portland, Me., Feb. 23 1915. 

Editor of “The Chronicle,’’ New York, N. Y.: 

Dear Sir—In your issue of Feb. 13 you are made to say 
editorially, on page 500: 

“Indeed, . . . under the qualifications of the Act, 
a bank may take out additional circulating notes all by itself, 
without the intervention of the national currency associa- 
tions sanctioned by the Act, and which provide for collective 
action on the part of given bodies of banks in the various 
sections of the country.” 


But in writing this you, perhaps, were reckoning without 
the honorable Secretary of the Treasury. 

Last August, with a letter from the Comptroller refusing 
to issue emergency currency to a bank in Maine, where 
there is no currency association, there was enclosed a copy 
of a printed circular addressed to ‘‘Banks that are not mem- 
bers of currency associations.’”” The opening sentence of 
this printed form letter was as follows: 

“This office has received a number of applications from 
national banks in different sections of the country to issue 
additional currency under the provisions of Section 3 of the 
Aldrich-Vreeland Act, which makes it possible, under cer- 
tain conditions, for national banks, with the approval of the 
Secretary of the Treasury, to obtain such currency by deposit- 
ing securities of a particular class. The Secretary of the 
Treasury has generally disapproved these direct applications, 
preferring that all banks desiring additional currency should 
make their application through a national curerncy asso- 
ciation, as provided i in Section 1 of the Act referred to, rather 
than independently.” 

Now, Mr. Editor, since the original Act gives the individ- 
ual bank exactly the same rights in the benefits of the emer- 
gency currency that are granted to the associations, and since 
those rights have not been abridged or altered in any essen- 
tial way by any amendments, it seems pertinent to inquire 
what authority conferred upon the Secretary the power to 
refuse the aid granted by Section 3, and why his disapproval 
of the applications of the individual banks should be made 
generally. 

“Generally”’ implies that there have been exceptions. 
Mr. MeAdoo appears to have administered the law according 
to his predilections and regardless of the law’s intent. 

Respectfully os 
A. £ 





. M. 





CRUDITY OF WORKMEN'S COMPEN SATION LAWS. 


[From an Address by Roberts Walker before the Oklahoma Bar Association, 
December 28 1914. 

Are we not now in the earliest or vindictive stage of employers’ liability 
and workmen's compensation legislation? With most of us, I am sure, 
the answer will be ‘‘yes."" Ina land where, thank God, workmen have more 
initiative and intelligence than anywhere else on earth, and because whereof 
the defences of contributory negligence, assumption of risk and fellow ser- 
vice were at first (and in many a trade still would be) abstractly equitable 
and right, we have at a stroke of the Gvoernor’s pen stricken down those 
defences and have given the employer, what in return? Nothing, abso- 
lutely nothing ! Nay, more, we do worse; we abolish the whole question of 
fault, fix a scale of prices for casualties per se, and send the whole bill to 
the employer. The propriety of charging the product with some portion 
of the cost of industrial accidents is not here discussed. But itis a most 
obviously proper question whether it was just or even defensible to free the 
worker from all the consequences of his own acts and saddle his employer 
with the whole burden. The instant result is that the employer passes that 
same burden on to the consumer, if he can, and thus the worker may blunder 
ad libitum, knowing that the consumer foots the bill. 

Such legislation is inefficient for at least three reasons! (1) It demoralizes 
the worker by depriving him of his last reason for being careful; (2) it 
forces the empboyer, by physical examination and other tests, to cull out 
many men otherwise unexceptionable; and (3), it necessitates all the ‘‘safety 
first’’ methods, which the rich, large employers can install, but which the 
less fortunate manufacturers and contractors can supply only with diffi- 
culty, if at all, thus adding to the oligarchical power of wealth by hampering 
or even obliterating the small producers. How infinitely fairer it would be 
to treat this subject in its entirety; to include sick benefits and pensions for 
old age and incapacitation, to create an insurance fund to carry the load 
in a given trade, so that a run of bad luck would not sink a single employer, 
and to have not only master but employees pay premiums to sustain this 
fund, the workmen's share in the premium to be greater for sickness and 
pensions, the employer's portion to be greater for casualties. This is no 
maginary seheme that I am so roughly sketching; Germany has had _ in 








use for over 30 years. Nor are excuses offered because it is Socialistic. 
Granted that it is, what less can be said of the present workmen's compen- 
sation Acts? The whole idea of making commerce carry directly, instead 
of in haphazard man-to-man fashion, the cost of industrial accidents, is in- 
trinsically Sociaiistic. My plea is that, being embarked upon this economic 
adventure, we should master and apply all the precepts of such manoeuvres. 

It is regrettable, also, that the passage of such lop-sided, jug-handied laws 
of employers’ liability and workmen’s compensation cannot fail to have a 
demoralizing effect on the laborer class. They are bound to conclude that 
their voting power, or the fear of their using it, cna get them further largesse 
from the State. Thus pauperized and morally debilitated, they become a 
genuine risk. It is for the highest welfare of society that all grades of 
endeavor be constantly invigorated and incited. Any contrary tendency is 
a menace. Unless we manage workmen’s compensation with more com- 
prehensive wisdom, the present inefficient laws will fester into cancerous 
growths requiring extensive and painful surgery. 








THE TEST OF GOVERNMENT OWNERSHIP—A “PRI- 
VATE” MANAGER FOR GERMAN RAILWAYS. 


[From the ‘Railway Age Gazette’’ of February 5 1915. 

A cablegram from Berlin announces that Herr Ballin, Director-General 
of the Hamburg-American Steamship Company, has been placed in charge of 
the operation of ail the railways of Germany. This is an extraordinarily 
interesting and significant piece of news. A large majority of the railway mile- 
age of Germany is owned and managed by the Governments of the various 
States. The State railways of Germany, especially those of Prussia, are 
recognized by every intelligent student of the subject as the best managed 
government railways in the world. If it should be assumed that anywhere 
there could be found a State railway system which had developed officers 
and an organization that would be able to cope with any situation or emer- 
gency, every student of the subject would say that the State railway system 
of Prussia was that system. And yet, in the crucial test to which the State 
railways of Prussia and the other German States are being put by the great 
war, the Government passes over the heads of all the men in its civil ser- 
vice, in its army and in its navy, and takes for the manager of the railways 
during the war the head of a great private company. 

The German Hamburg-American Steamship Company, however it may 
have been subsidized and encouraged by the Government, is a private en- 
terprise which has been developed and managed on commercial principles 
by private business men. The Hamburg-American is the greatest and 
best managed steamship line in the world, and Herr Ballin in its manage- 
ment has demonstrated the possession of those qualities of foresight, initia- 
tive, enterprise, resourcefulness and driving power which are the great es- 
sentials to success in all practical affairs. It is doubtless because he has 
demonstrated their possession that he, rather than some man developed in 
the Prussian civil service, has been selected to manage the railways. Is 
it possible that these qualities cannot be developed to the hgihest degree 
even in a civil service like that of Germany? If so, how can they be ex- 
pected to be developed in the civil service of any other nation? 

One of the many arguments that have been used in favor of government 
ownership di railways is that of military expediency; yet, in this great crisis, 
it has been found a matter of military expediency and necessity to go outside 
of the Government railways and get a prviate business man to run them. 
Highly significant also was the frank acknowledgment made by Colonel 
Goethals in his address before the Chicago Engineers’ club last week of his 
indebtedness to the railway engineers, John F. Wallace and John F. Stevens, 
who preceded him on the Panama Canal. Without the organization and 
construction methods which they had worked out, and which he inherited, 
his labors, Colonel Goethals said, would have been unsuccessful. This 
statement illustrates the bigness of Colonel Goethals, and it also tends to 
nullify the arguments in favor of Government ownership which have been 
based on his successs in building the canal. 








STRENGTH OF FRENCH FINANCES. 


[Translation of an article by Edmond Thery, Director of 
“l’Economiste Europeen.’’] 

Will the financial and monetary situation of France permit her to con- 
tinue without exhaustion—independently of her military funds properly 
so-called and those of her allies—a war of economic wear and tear against 
Germany, even if the final victory is to be won only in a year or eighteen 
months?. This is a question which it is well to examine at the present time. 

Let us state in the first place that the sources of public revenues are more 
or less disturbed in all the belligerent countries, for even in England the 
getting-in of the ordinary taxes is not sufficient to cover the civil expenses. 
All these nations are carrying on war with the help of public loans or ad- 
vances granted by the banks of issue and it may be asserted 
that, in the coming months, this last method of credit will be chiefly 
employed. 

Another fact to be stated is that all the countries of the civilized world 
now employ paper money of necessity; but this paper money (Government 
notes and bank notes unconvertible in gold) cannot be imposed, according 
to rule, upon neutral countries to whom the belligerents must apply for 
supplies of goods and merchandise lacking in their own countries; it is here 
that the role of gold and national reserves, easily convertible into gold, 
becomes preponderant, and that the funds of a strong bank of issue, like 
our Bank of France, can render great services to the country. 


In spite of the increase in its paper currency, the notes of the Bank of 
France, since the outbreak of the war, carry a premium in all the foreign 
markets, while the notes of the Reichsbank have depreciated to a con- 
siderable extent. 

What are the reasons for this phenomenon? (1) The legitimate confi- 
dence which our great issuing institution inspires everywhere; (2) the enor- 
mous revenues from external sources which France possesses, revenues which 
the present war has as yet affected in only a very limited way. 

To give a single idea of the importance of these revenues, it will suffice 
for me to recall to mind that from Jan. 1 1901 to June 30 1914 (thirteen 
years and a half) French capitalists made loans of about 20 billions of francs 
abroad, and that, during the same period, the gold reserve of the Bank of 
France increased about 1,719,000,000. 

This shows that between Jan. 1 1901 and June 30 1914 the sum total of 
all we received from abroad in the settlement of our credits—that is, the 
credit balance on our foreign accounts—has exceeded by 21,719,000,000 
francs the amount of our payments of the same kind. 

During the first six months of 1914 the issues effected in France for 
foreign account amounted to 2,213,000,000 francs, but since July 1 these 
same foreign issues have reached only the insignificant figure of 31 million 
francs. And it is certainly the suppression of these operations of credit 
which has enabled us, since the outbreak of the war, to pay in cash 700 to 
800 million francs for merchandise imported from abroad without bein 
obliged to give up a single Louis of gold. 





686 


THE CHRONICLE 





[Voxu. 100. 








From what precedes one may conclude boldly that if the advances made 
by the Bank of France to the State—amounting at this moment to 3,900,- 
000,000 francs—were to reach the sum of 10 billion francs, the credit of 
its note would not undergo any serious injury. 

But if one admits the possibility of a war of long duration?(a year to 
eighteen months, for example), the advances of the Bank of France can 
then be considered only as reserve capital to be employed by the Govern- 
ment along with the funds furnished by\ the more regular means of the 
‘Treasury. 

The Bonds of National Defense, suggested by M. Noulens at the out- 
break of hostitilities and so happily availed of by M. Ribot, have already 
furnished us 2 billions; but these bonds, falling due at too short a date, 
are inadequate as instruments of credit for a war of long duration; it is to 
a type of loan better adapted to the circumstances that it is now necessary 
to turn. 

If I had a voice in the matter, I would advise the voting of the plan 
which M. Ribot explained yesterday to the Budget Commission, giving 
it the following form: an eventual loan of 10 billion francs in Treasury bonds 
to be issued in successive series of 1 billion, bearing 5% a year, redeemable 
at par in a maximum period of 10 years, and not subject to call until com- 
plete repayment, and upon which the Bank of France will lend 80% of 
the nominal value at the ordinary rate of interest uponitsadvances. These 
bonds would be issued at par and the bearers of the Bonds of National 
Defense have the right to convert the same, also at par, into an equivalent 
amount of these new obligations. 

It would be possible, in the same way, to devise a system of conversion 
to liquidate the 3% % loan issued on July 7 last, a loan which an event of 
superior force—the war—has prevented from being provided for and paid 
up, and which consequently weighs heavily upon our public market. 

The moment, furthermore, is propitious for carrying through a large 
credit transaction, one which, while not exactly a liquidation of the tempo- 
iary obligations of the war, will yet prepare the ways and means for it, pay- 
ing off the Bonds of National Defense as fast as they fall due, and holding 

he advances of the Bank of France within a reasonable limit. 

The moment is propitious because, on the one hand, the ending of the 
moratorium relating to deposits and accounts current in private banks 
has restored the normal circulation of credit in France, and because, on the 
other hand, never at any period of our history has there been so much 
cash in the hands of our fellow citizens as at the opening of the year 1915. 

Indeed, before the war and outside of the metallic resery « of the Bank of 
France, there were in public circulation in our country about 3,500,000,000 
francs in gold and 1,500,000,000 francs in silver. 

To this 5 billions of metallic money must be added the 10 billions of the 
present paper currency of the Bank of France which the public holds almost 
in full, for the cash or notes heid by companies of credit, industrial and 
commercial enterprises and Treasury agents certainly does not exceed 
500 million francs. 

Thus, there are about 14,500,000,000 francs of available cash, without 
mentioning the credit accounts in private banks and in the Bank of France, 
amounting on their part to more than 5 billions. This cash was for the 
larger part hidden during the first months of the war, but it is beginning 
now to appear, if we consider the purchases of securities for cash recorded 
upon the official market and the demands at this moment for Bonds of 
National Defense and the municipal bonds of the city of Paris. 

This enormous capital is producing at the present time no interest; it is 
inert and without value for the country; to give life to it and to put it 
again in motion it will be sufficient to encourage it, to point out to it the 
way to be followed and to inspire a little confidence in those who possess it. 
Then France would not have to dread any of the financial difficulties which 
threaten Germany, for it is in a better position than she to continue a war 
of economic wear and tear to final victory. 

Who, among all, will perform this patriotic task? 








CONGRESS ASKED TO MEET JUDGMENT IN 
DANBURY HATTERS’ CASE. 

Efforts to have Congress appropriate $290,000 to meet 
the judgment and costs which the United Hatters of North 
America are required to pay under the award to D. E. 
Loewe & Co. of Danbury, Conn., recently affirmed by the 
United States Supreme Court, failed this week with the re- 
fusal on the 24th inst. of the House Committee on appro- 
priations to make provision for the appropriation in the 
General Deficiency Bill. In petitioning Congress in the 
matter, the Hatters argued that the situation in which the 
members of the Union find themselves is aresult of the Court 
giving the Sherman Anti-Trust Law a construction which 
Congress did not intend it to have,and applying it tolabor 
instead of limiting its application to combniations of capital. 
On this ground, it is contended that the nation should come 
to the aid of the defendants, many of whom, if compelled 
to meet the judgment, would lose their homes and bank 
accounts, while others would be made absolute paupers. 

The claims upon Congress have followed the defeat of the 
efforts of the United Hatters to have the American Federa- 
tion of Labor call upon its members to contribute fifteen 
cents each to meet the costs involved. When the original 
judgment was rendered, the individual members of the United 
Hatters in Connecticut were held personally responsible 
and their property was attached. It was expected that the 
American Federation of Labor would devise some plan 
whereby the individual members would be relieved from the 
burden of paying the fine, and the President and the Secre- 
tary of the United Hatters of North America appeared 
before the executive council of the American Federation of 
Labor on Jan. 13 last in an endeavor to have the Federation 
assist the individual defendants to meet the fine. The 
executive council considered the matter for some time, and 


has finally rendered its decision, which is as follows: 

The executive council, while feeling that a great injustice has been done 
the hatters, finds that despite that feeling the A. F. of L. has neither the 
means nor authority to pay the award or the damages in whole or in part. 
The suit was brought by the Loewe Company against the hatters; later, 





when the United Hatters of North America were financially unable to bear 
the expense of defending the case in the courts up to and including the 
appeals to the highest courts of our land, the A. F. of L. pledged itself to 
aid financially in the legal procedure. This pledge, contained in the 
resolution adopted by the Denver convention of the A. F. of L., has been 
fully performed. The A. F. of L., by its activities growing out of the 
necessity as developed in the Hatters’ case, has secured the enactment 
of the labor provisions of the Clayton anti-trust law, Oct. 15 1914. This 
law precludes the possibility of any similar suit being brought in the 
Federal courts for the exercise of normal activities as performed by the 
hatters when such activities have been performed since the enactment of 
the law, and thus the A. F. of L. has performed its full duties to the hatters 
and to all labor in the}premises. 


On their part the Hatters contend that the American 
Federation of Labor took the case out of their hands by offi- 
cial action at the Denver convention in 1908, when a resolu- 
tion was adopted pledging both the moral and financial 
support of the Federation in the proceedings. These resolu- 
tions read as follows: 

Whereas, For the past five years the United Hatters of North America 
have been and are now contending with the non-union hat firm of D. E. 
Loewe & Co., of Danbury, Conn., to have established in said firm’s factory 
humane conditions, to wit, a fair earning power and reasonable working 
hours; and 

Whereas, The said firm of D. E. Loewe & Co. having since instituted 
suit against the United Hatters of North America, under the Sherman 
Anti-Trust Act, for $340,000; and 

Whereas, The said firm of D. E. Loewe & Co. have caused to be attached 
the homes and personal savings of 250 of the members of the United Hatters 
of North America; and 

Whereas, The Supreme Court of the United States has decided that 
the firm of D. E. Loewe & Co. would be entitled to damages if the Court 
finds that the company has suffered loss by reason of the withdrawal of the 
patronage of organized labor and its friends; Therefore, be it 

Resolved, That we, the American Federation of Labor, in twenty-eighth 
annual convention assembled, do hereby pledge to the United Hatters of 
North America, and especially to the 250 members of that organization 
whose homes and bank accounts are attached, moral and such financial 
support as may be necessary in the pending contention; And be it further 

Resolved, That the executive council of the American Federation of Labor 
s hereby authorized and instructed to take such action as will at the propeT 
time carry these resolutions into effect. 





IDLE CARS INCREASING. 

The first statement to be issued by the American Railway 
Association on the subject of idle cars since the suspension 
of its fortnightly reports three months ago, made its ap- 
pearance last week. We took occasion to refer to the unfor- 
tunate absence of these statistics in our issue of Dec. 26, and 
we should be glad to know that the present report is a fore- 
runner of the resumption of the Association’s former policy in 
issuing the statements bi-monthly. The present report is 
not so nearly complete as former reports, but, allowing for 
this indicates an increase of over 100,000 in the number of 
idle cars during the last three months. We print the state- 


ment herewith: 


THE AMERICAN RAILWAY ASSOCIATION 
Committee on Relations between Railroads, Arthur Hale, Chairman. 
New York, February 15 1915. 
The Committee presents herewith Statistical Statement No. 1, giving a 
summary of freight car surpluses and shortages for Feb. 1 1915, compared 
to similar figures for Nov. 1 i914. 


[PE 8 dU Mccnteddesacsasencce 227 473 
Total Surplus} November 1 1914...........-...--. 172,325 
[PEE BE BebGsebddcctdéuadsunccon 211,960 


Reports as of Feb. 1 1915 have been received from 159 roads, operating 
1,854,150 cars, while figures for Nov. 1 1914 were furnished by 192 roads 
operating 2,203,414 cars. It is, therefore, probable that had reports been 
received from the same number of roads in February the surplus would have 
been increased by approximately 50,000, or to a total of 277,000. 

The greater part of the surplus increase over figures of Nov. 1 1914 is in 
Group 2 (Eastern) and consists chiefly of coal cars. 

In the surplus grand total this increase is offset to some extent by a large 
reduction in box cars in Group 11 (Canada), due to the failure of two large 
roads in that section to report. 


bo. fsa xe 832 
Total Shortage; November 1 1914-.......--------... 2,229 
(Pee © SOU andadeevasonedeuen 2,282 


The shortage is negligible. 


The figures showing the surplus and shortage by classes of cars follow: 
Classes— 


Surplus. Shortage. 

60 6.4466 anannendneeewndsovksdeceesbaduasées 40,553 493 
Petbtbade ubGadedsqekcadcdebnnndesasenecesacesiae 16,243 56 
Se Se CI cic ntcdcennessassedsanddeaseanaa 133 ,200 201 
atta ctedadsee sncedddeancauecuaecbesvsdenedanaded 37 497 82 
TR « cvdounéccecdeneudansbsentkebosbwnndeewneten 227 473 832 


ARTHUR HALE, Chairman, 
Committee on Relations between Railroads. 





FEDERAL TRADE COMMISSION NAMED BY THE 
PRESIDENT. 


The nominations of the five members selected by President 
Wilson to constitute the new Federal Trade Commission 
were sent to the Senate for confirmation on the 22d inst. The 


appointees and the terms for which they are named are: 
Joseph E. Davies of Madison, Wis., Commissioner of Corporations, 

whose bureau will be merged into the new commission. To serve seven 

years. 

Edward N. Hurley of Illinois, President of the Illinois Manufacturing 

Association. To serve six years. 


William J. Harris of Georgia, Director of the Census. To serve five years. 

Will H. Parry of Washington, Treasurer of the Seattle Chamber of 
Commerce, formerly editor of the Seattle ‘‘Post-Intelligencer’’ and formerly 
To serve four years. 


Treasurer of the city of Seatt 
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George Rublee of Cornish, N. H., counsel for the Alaska Railway En- 
gineering Commission. To serve three years. 


The Senate Inter-State Commerce Committee decided 
on the 23d to refer the nominations to a sub-committee, 
consisting of Senators Townsend and La Follette, Repub- 
licans, and Senators Pomerene, Saulsbury and Robinson, 
Democrats; this sub-committee was directed to report to the 
full committee not later than to-day (Saturday). The 
appointments are made under the Federal Trade Commission 
bill, which became a law with its approval by President 
Wilson on Sept. 26 last. The Act provides that not more 
than three of the five commissioners authorized thereunder 
shall be of the same political party; Messrs. Davies, Hurley 
and Harris are Democrats, while Mr. Parry is termed a 
Progressive Republican and Mr. Rublee is regarded as a 
Progressive. Mr. Davies is expected to be named Chair- 
man of the Commission. George L. Record of New Jersey, 
who was under consideration as a candidate for membership 
on the Commission, will, it is thought, be made its Coun- 
sellor. Mr. Davies, who was born in Watertown, Wis., 
in 1876, is Secretary of the Democratic National Com- 
mittee. He is a graduate of the University of Wisconsin, 
from which he received the degrees of A. B. and LL.B. He 
was admitted to the Bar in 1901 and was elected Prosecuting 
Attorney of Jefferson County, Wis., in 1902; he was appointed 
Commissioner of Corporations in May 1913. 

Mr. Hurley was born at Galesburg, IIl., in 1864. Hewa 
formerly an engineer on the Burlington Railroad; in 1888 he 
became a traveling salesman and later manager of the United 
States Metallic Packing Co. He is said to have been or- 
ganizer and President and Treasurer of the Standard Pneu- 
matic Tool Co. of Chicago. In November 1913 he was 
appointed by the Secretary of Commerce as United States 
Trade Commissioner to the Latin-American republics. 

Mr. Harris was born at Cedartown, Ga., in 1868 and is a 
graduate of the University of Georgia; he entered the insur- 
ance business in 1890, and was at one time President of the 
Georgia Fire Insurance Co. of Atlanta; he is also said to 
have been instrumental in organizing the Farmers’ & Mer- 
chants’ Bank of Cedartown, of which he was likewise Presi- 
dent for a time. He became Director of the Census in July 
1913; he tendered his resignation as Director last spring in 
order to become a candidate for Governor of Georgia, but 
subsequently withdrew his resignation, having decided to 
continue as head of the Census Bureau. 

Mr. Parry was born in New York City fifty years ago. 
He located in Seattle in 1888, engaging in newspaper work. 
He was Chairman of the committee which financed the 
Alaska-Yukon Exposition, and is President of the Lake 
Washington Waterway Co. Mr. Parry is a graduate of 
Columbia University. 

Mr. Rublee was born in Madison, Wis., in 1868. Heisa 
Harvard graduate, and was an instructor at the Harvard 
Law School in 1896-97; he practiced law in Chicago in 1897-98 
and then went to New York and became associated with 
Victor Morawetz from 1898 to 1905. From 1910 to 1913 
he was a member of the law firm of Spooner & Cotton. 

pe =n a nn ee 
FEDERAL TRADE COMMISSION EULOGIZED AS PART 
OF PLAN AGAINST PRIVATE MONOPOLY. 


The new Federal Trade Commission and its effect on 
business was discussed by Joseph E. Davies, United States 
Commissioner of Corporations, at the luncheon meeting of 
the Members’ Council of the Merchants’ Association on 
17th inst. Mr. Davies discoursed upon the same subject 
at the recent annual meeting of the Chamber of Commerce 
of the United States, and his remarks thereon were quoted at 
considerable length in our issue of two weeks ago. Speaking 
last week of the effect the Commission is likely to have on 
business, Mr. Davies said: 

What will be the effect on the commercial and industrial interests of the 
country? It seems to me there is promise of great helpfulness. * * * 
There is promise of definite aid in this, that here will be a body of men who 
will, I trust, to be originally, and certainly, we will all admit, finally, be 
constituted a body of experts with expert opinion and information as to 
the industry of this country. 

The American people have implanted in their hearts that instinct to 
govern themselves and to turn their faces against private monopoly. And 
the Sherman Law, thank God, is the declaration of industrial freedom. 
The Sherman Law has provided that any monopoly or any attempt to 
monopolize is illegal. In restraint of trade means practically the same thing 
as any attempt to monopolize. 

The South African Union, the Government of Brazil, the Government of 
Argentina, the Government of the Republic of France, the Government o 
England, the Government of Canada, the Government of New Zealand, 
the Government of Australia have declated that private monopoly in in- 
dustry is illegal and unlawful. Why? Because private monopoly means 
what? Private monopoly means control of the industry in the hands of the 
few. It means that there shall be no opportunity for men to rise as there 


has been in this country. 





William H. Childs, President of the American Coal Pro- 
ducts Co. and Vice-Chairman of the Merchants’ Association 
Committee on Trust Legislation, addressed the meeting on 
“The Attitude of the Business Men Toward the Trade Com- 
mission.’”” During the course of his remarks, Mr. Childs 
referred to the Clayton bill as a measure of some good, but 
described it as mainly a “collection of innocuous words.” 
Mr. Childs in advancing the opinion that the Administra- 
tion displayed a lack of confidence in business men, said: 

Without considering the phenomenal condition in business temporarily 
caused by the war, the trouble with business has been, on the one hand, 
want of confidence in financial and business circles in the experience and 
judgment of the Administration in dealing with business matters, and on 
the other hand, apparent want of confidence by the Administration in the 
integrity and patriotism of business men as a class. 

He also gave it as his opinion that the real cause of so 
much disagreement as to the actual business conditions, and 
the methods of dealing with such conditions, had been due 
to the ignorance of Congress on these subjects, and to the 
“stupid want of willingness on the part of the average busi- 
ness man to study and understand public policies.” 


RETIRING EMERGENCY CURRENCY. 


The emergency currency outstanding, according to an 
announcement of Assistant Secretary of the Treasury Mal- 
burn on the 18th, amounts to but $38,096,358, or a fraction 
less than 10% of the total amount of $384,569,005 issued un- 
der the provisions of the Aldrich-Vreeland Act. In making 
known that $346,472,647 of the emergency notes had been 


retired, Mr. Malburn said: 

It is evident that any fears that have been entertained that large amounts 
of additional currency put in circulation after Aug. 1 1914 would unduly 
inflate the circulation, and would not be promptly retired, may be dis- 
missed. The amount still outstanding is less than 40 cents per capita, and 
only a little more than 1% of the total amount of money in circulation in 
the United States. 

Without doubt the issuance of this currency enabled the country topass 
through the troublous times succeeding the outbreak of the European war 
last summer, with much less strain than has attended financial dis- 
turbances of less severity in the past, and it is shown how advantageously 
the Federal Reserve notes may be used in the future. 


SIR EDWARD HOLDEN’S ACCOUNT OF THE BRITISH 
FINANCIAL WAR MEASURES. 


The annual address of Sir Edward H. Holden, Chairman 
and Managing Director of the London City & Midland Bank, 
Ltd., to the stockholders of the institution, at the annual 
general meeting on Jan. 29, has been published in pamphlet 
form. The address contains a graphic account of the meas- 
ures taken by London banking interests and the English 
Government for dealing with the acute financial situation 
which developed with the outbreak of the European war. 


We print here that part of the address: 

Berlin only had to meet its domestic transactions and a small proportion 
of its international transactions, whereas London had to meet the interna- 
tional transactions of the whole world, including those of Germany, paya- 
ble in London. Goods shipped from any country to England, from England 
to any country, or from any country outside England to any other country, 
have been settled in the past by bills accepted payable in London. London 
acceptors agree to pay all bills drawn on them on the understanding that 
the means to pay them are in their hands before the maturity of the bills. 
The means to pay these bills consist among others of goods imported into 
this country for sale, and bills remitted here for discount. When the war 
broke out, imports and exports for a time practically ceased, bills remitted 
could not be discounted, and the acceptors, seeing that the conditions upon 
which they had accepted the bills could not be carried out, claimed to 
have time given to them by means of a Bill Moratorium. This was 
granted on Sunday, Aug. 2. On Bank Holiday, Aug. 3, a meeting of the 
bankers and merchants of the City of London was held at the Bank of Eng- 
land, at which a resolution was passed petitioning the Government to pro- 
claim Tuesday, Wednesday and Thurdsay as additional holidays, the 
banks to reopen on the Friday. This Bill Moratorium had the effect of 
making the position much more difficult for the bankers, because their 
bills of exchange, which they always regard as one of their best liquid as- 
sets, became as it were frozen up. The London Stock Exchange was 
closed on Friday, July 31, and this rendered their investments unrealizable. 
During the three days’ holiday, many long and important meetings took 
place. The bankers recognized that if their business proceeded on ordi- 
nary lines, there would be no difficulty, but they had to take into consider- 
ation the fact that their depositors might not be content with their usual 
requirements, and that the ordinary course of business might, therefore, 
be disturbed. For this reason, they felt that arrangements should be mad 
whereby they could be provided with[the necessaryicurrency. 

Almost every country has had to adopt measures to increase its currency 
in order to meet the extraordinary demands which have arisen for money. 
Germany could issue notes by discounting bills, which, as we have seen, 
was done by the Reichsbank to the extent of about 200 millions sterling, 
in addition to the notes issued by the war banks. In Canada, the partially- 
covered issue of Dominion notes has been raised from 6 millions sterling to 
10 millions; outstanding notes or legal-tender are not now redeemable in 
gold; the Government made loans in the form of Dominion notes to the 
banks against approved securities; and the notes of the Canadian banks 
were made legal-tender. In the United States, emergency currency was 
issued against commercial paper and securities, and Clearing-House cer- 
tificates were issued in New York and other cities. In France, the limit 
of the note issue of the Bank of France was raised from 272 millions ster- 
ling to 480 millions, and the Bank was authorized not to pay its notes in 
gold. At the beginning of the war, she had,267 millions sterling of notes 
in circulation against 165 millions of gold. At the present time she has 
bout 400 millions of notes in circulation against practically [the same 











amount of gold. 
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In Russia, the note circulation of the State Bank has increased by 100 
millions sterling, although the gold has gone down by 8 millions remitted 
to London in October. Before the war, the Russian Bank could only issue 
30 millions of notes beyond the amount of gold held, but since the war the 
Bank has been authorized to issue 150 millions sterling without gold cover. 

I mention these instances to show you that the bankers were quite right 
when they pressed for the currency to be increased. Under the Bank Act 
of 1844, the Bank of England cannot increase its note issue unless gold be 
deposited, and if gold be taken away, its note issue diminishes. The con- 
sequence was that the only currency available at the beginning of the war 
was about 25 millions sterling of notes in the banking department, and 17 
millions of these were withdrawn, reducing the notes held to 8 millions. 
Compare this with the position of every other country and ask yourselves 
the question if it is not time that this Act of 1844 should be amended? 

Bankers have for years seen this weakness. For a considerable time 
before this crisis, a small committee consisting of three bankers had been 
sitting week by week with the object of deciding on some satisfactory 
scheme. They agreed that the Act should be amended to the effect that 
if one-third of gold and two-thirds of securities were placed by the banks in 
the issue department, a corresponding amount of notes might be issued. 
The scheme, which was to some into operation only when a crisis was at 
hand, was submitted to the Gold Committee, presided over by Lord St. 
Aldwyn, and was approved by them. It was then submitted to the repre- 
sentatives of the clearing banks and was also approved by them. To in- 
crease the currency, the only alternative to this scheme was a suspension of 
the Bank Act, which meant an issue of notes without any gold cover at all. 
The scheme submitted by the committee would form an inducement for 
bankers to hold more gold, inasmuch as, when a crisis was imminent, they 
would be able to get more currency. This scheme was submitted to the 
Chancellor of the Exchequer, but strong opposition to it was shown by the 
Bank of England. The bankers persisted and they understood that the 
opposition either was or would be withdrawn, but it was too late. Friday 
was approaching when the banks were to be reopened. 

It was deemed advisable for the present to drop the scheme, and they 
then made another suggestion which was adopted, viz.,that the banks should 
give security for an issue of notes to be made to them by the Government; 
and the issue was made in the shape of Treasury notes. These notes were 
ssued to the English, Scotch and Irish banks and the savings banks—in 
other words, the Government placed on deposit with the bankers a cer- 
tain amount of these notes which were put into circulation. By the end of 
September, the banks had repaid the amount received from the Govern- 
ment, with the exception of about one million sterling; by the end of Octo- 
ber, practically the whole amount was repaid. These Treasury notes 
were issued in the first instance without a gold basis, but the Government 
undertook to pay them in gold if required. It was recognized that a gold 
foundation should be provided, and the notes as on the 21st of January last 
were secured by a balance in the Bank of England of £449,000, by securities 
of nearly 14 millions and by 21% millions sterling of gold, and this gold 
is increasing at the rate of one million per week. 

The Treasury has acted wisely in accumulating the gold, as in all proba- 
bility the notes will find themselves back in the Treasury within a reasonable 
period. In fact, it appears that the amount in circulation is now being 
gradually curtailed. Jt ought to be observed that the issue of the Treasury 
notes prevented a suspension of the Bank Act. 

After this digression, I will return to the position of the banks during the 
three days before their opening on Friday, Aug. 7. No body of men could 
have been given more serious thought to the position than the bankers did 
at their meetings, and no men could have been more desirous of meeting 
the wishes of their customers. Knowing at the time that serious runs were 
taking place on the banks in Paris and in Berlin, they decided that, while 
in their opinion a moratorium was advisable, they would only partially take 
advantage of it, and they accordingly agreed to pay all checks passing 
through the Clearing House, however large or however small. They fur- 
ther agreed that on the first Friday they would pay a.l wages in gold, and 
it really was only on other checksrequiring cash over the counters. that any 
restriction was to take place. In such cases, they decided, until they knew 
better how the position would develop, to pay only such a percentage as 
was absolutely necessary for current needs. The position, therefore, on 
the Thursday evening, was that there would be a moratorium as from the 
Friday, and that bankers had the opportunity of taking Treasury notes. 

On Friday, the banks all over the country reopened, and as they had 
been closed for five days, people naturally wanted a little additional money, 
but by Friday night all difficulties were past. Those who had saved the 
situation were the customers of the banks and the press of the country. 
The great confidence shown by depositors in their respective institutions 
was highly gratifying to bankers, and a debt of gratitude is owing by the 
bankers to the press, which so loyally and intelligently advised the prople 
to continue their confidence in their banking institutions. A few restric- 
tions were placed on lending at first, but bankers soon came to the conclu- 
sion that the proper course to adopt was to lend freely. The moratorium 
was declared to be at an end on Nov. 4, but early in September—although 
it was not publicly declared—the banks really came from under it and car- 
ried on their business as if no moratorium existed. 

The positions at the end of December of the London Clearnig banks who 
publish their balance sheets monthly are interesting as compared with the 
positions at the end of July last. Their total deposits amounted at the end 
of July last to about 597 millions sterling; on Dec. 31 they were 657 mil 
lions. Where have these additional deposits come from? When gold is 
bought by the Bank of England, a corresponding amount of notes is issued 
from the issue department. The owners of a large amount of these notes 
ultimately become depositors in the Bank of England and the joint-stock 
banks. As these deposits have been created by the deposit of gold, and the 
issue of notes, so the deposits will be reduced when gold is taken away and 
notes are canceled. 

Before describing a second method by which deposits have been increased, 
I want to say that this country has been fortunate in having Mr. Lloyd- 
George at the Treasury. No man could have steered the country through 
these critical times in a more skillful manner. Hejhas had, and we hope he 
will continue to have, his able, cool and far-seeing colleague, Lord Reading, 
to assist him. 

Now as to the second method by which deposits have been increased. 
About the middle of August, under the advice of these two gentlemen, the 
Government authorized the Bank of England to discount all approved 
bills of exchange accepted before Aug. 4, discharging the holders of the 
bills from responsibility. The Government went further—if the bills were 
not paid at maturity, it authorized the Bank of England to give time to the 
acceptors, and if any loss were made it would be borne by the country. 
Such an arrangement was undreamt of before it was announced. It was a 
great boon to the market and full advantage was taken of it. In the Bank 
statement of Aug. 5 the ‘‘other securities,’’ which of course include bills 
discounted as well as other loans, amounted to about 65 millions sterling. 
By Sept. 2 they had increased to 122 millions. Thus in 28 days about 57 
millions sterling of bills were discounted and new deposits for a similar 
amount were created. The Bank of England allows no interest on deposits, 
but the joint-stock banks unfortunately are compelled to do so. Conse- 





quently, many of these deposits were transferred to the joint-stock banks, 
but the condition of the markets was such that the banks could not lend 
these deposits, and they consequently made large losses in respect to the 
interest which they had to pay. These increased deposits must be regarded 
as unstable. Deposits are further increased by disbursements from the 
War Loans. 

Bankers fully realize that the times we have yet to face may be difficult 
because we are still the free market for gold, and gold is as essential to us as 
itis to Germany or Austria. The Bank of England at the present time holds 
about 69 millions of gold. Of this amount about 20 millions have been 
supplied by America in order to ease their exchanges. 








REVIEW OF FINANCIAL CONDITIONS 
INCIDENTAL TO WAR. 


“The Financial Situation in Europe Before and Since the 
Outbreak of the War’’ is comprehensively treated in a paper 
prepared by B. Howell Griswold Jr. of the firm of Alexander 
Brown & Sons of Baltimore. Mr. Griswold discusses at 
length the finances of the five great European nations in- 
volved—Great Britain, France, Russia, Germany and 
Austria-Hungary. His discussion falls under six different 
heads, viz.: 


(1) Statement of the national debts of the five leading European nations 
before and since the war; 

(2) Comparison of the statements of the Government banks of these five 
nations before the war with recent statements; 

(3) Estimate of the cost of war to these five countries; 

(4) Statement of the methods of financing the war adopted by them; 

(5) Discussion of the cost of food products and commodities; 

(6) Some phases of the legislation adopted by the leading nations to meet 
the financial and food crises brought on by the war. 


Space will not permit us to make extended reference to Mr. 
Griswold’s paper which covers the points outlined above in 
exhaustive fashion. In presenting his facts and figures in the 
review, Mr. Griswold expresses the opinion that ‘“‘there is 
too great a tendency in some quarters to believe that the 
financial barometer controls the weather rather than that 
the weather controls the barometer. Banking conditions 
will not control the outcome of the war so much as they will 
reflect in advance the consensus of banking judgment as 
to the outcome. Experience has shown that countries can 
fight, and fight well too, without a gold reserve and with 
unconvertible paper money. Yet all precedents seem to be 
set at naught by the immensity of the present war. When 
it is realized that Germany, with 4,000,000 men in the field, 
spent 2% billions of dollars in six months it appears that the 
usual economies and makeshifts such as were adopted by 
the Confederacy will not carry so far as in former wars.” 





CANADIAN WAR TAX AND NEW TARIFF 
SCHEDULES. 


A radical revision of the Canadian tariff and the imposition 
of special war taxes as a means for raising $30,000,000 of 
additional revenue are provided for in the budget speech of 
the Minister of Finance, W. T. White, presented to the 
Canadian Parliament on the 1lthinst. In his speech Minis- 
ter White estimated that the revenue of the Dominion for 
the fiscal year ending March 31 next, computed upon the 
present basis of duties, would amount to $130,000,000; and 
he pointed out that, compared ;with the figures for the pre- 
vious year of $163,000,000, this year’s loss in revenues 
would reach $33,000,000. ‘‘We must,’’ he said, ‘“‘endeavor 
to raise additional revenue to an amount of at least $30,000,- 
000, and when we shall have accomplished this we shall still 
be obliged to borrow heavily over the next fourteen months— 
that is to say, between now and March 31 1916—to meet 
expenditures for purposes other than war.” 

For next year, beginning April 1, he estimated the revenue 
at $120,000,000. Against this there is a total estimated 
expenditure of not less than $300,000,000, including a special 
war expenditure expected to reach $100,000,000, $40,000,000 
of capital outlay, $140,000,000 of consolidated fund expendi- 
tures, the redemption of £3,000,000 treasury bills issued after 
the flotation of the British war loan, plus pensions and inter- 
est provision for pensions and unusually heavy interest 
charges. Mr. White proposes to meet the whole of the 
special war expenditure by borrowing, and will negotiate 
with the Imperial authorities for a continuance of the ar- 
rangements made some time ago for advances from the Bank 
of England. 

A summary of the tariff revisions and war taxes levied to 
make up the deficiency in revenue receipts is published in 
the Toronto “‘Globe”’ as follows: 

Briefly stated, with a small list of exceptions, there is an all-round in- 
crease of 74% in the general and 5% in the British preferential tariff 


while the free list is abolished, save for certain specified articles mentioned 
below. 

Special war taxes are imposed upon banks, insurance companies, rail- 
ways, cable and telegraph companies and patent medicines. 

On bank note circulation there is to be a tax of 1% and on trust and loan 
companies a tax of 1% on the gross income. Insurance companies, except 


ife and marine concerns, will pay 1% of net premiums. 
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All cable and telegraph messages will pay a tax of one cent each, while 
from all railway and steamship tickets the Government will collect five 
cents from each where the tickets costs up to $5 and five cents for each 
additional $5 of cost. On parlor car seats and sleeping car berths there 
will be a tax of 10 cents each. 

A tax of $1 is levied on steamship tickets costing up to $10 to all points 
other than in Canada or the West Indies; $3 for berths costing up to $30 
and $5 for berths over that amount. 

There will be a stamp tax of two cents upon commercial paper, such 
as receipts, checks, transfer and business agreements, as well as on express 
and money orders. Every letter and postcard will bear a one-cent war 
stamp, bills of lading a two-cent stamp and postal notes one cent; patent 
medicines will pay a tax of one cent for each ten cents of cost. 

Upon non-sparkiing wines there will be a tax of five cents per quart; up- 
on champagne, 25 cents per pint. 

By reason of the trade conventions with the British West Indies and 
France, the increased duties do not apply to silk fabrics, velvets, ribbons 
and embroideries. 

The list of items in the tariff schedules or in the former free list which 
are exempt from the general tariff increase announced by the Finance 
Minister to-day is as follows: Fish from Newfoundland, animals for the 
improvement of stock, cocoa and chocolate products, tea, salt for the 
fisheries, Indian corn, except for distillation purposes, wheat, wheat flour, 
sweetened biscuits, squid, oysters, seed and breeding, fish and fish eggs for 
propagating purposes, sugar, tobacco, wines from South Africa, books 
(printed), newspapers and magazines, news printing paper, matrix paper, 
nicotine sulphate, ores of metals, bells for churches, gold and silver coin, 
and gold and silver ingots, blocks, bars, drops, &c., typesetting and type- 
casting machines, newspaper printing presses, mowers, binders, harvesters 
and reapers, traction ditching machines, surgical and dental instruments, 
material for ships, binder twine, articles for the manufacture of binder 
twine, fish hooks, lines, twines and nets for the fisheries, artificial limbs, 
artificial teeth not mounted, articles specified in tariff for schools, hospitals 
and charitable objects, settler’s effects. The customs duties on the above 
remain unchanged. 

Only five specific agricultural implements are exempt from increase in 
duty, viz.: reapers, binders, mowers, harvesters and ditching machines. 
All others are subject to the 744% increase, which means an average in- 
crease from 20 to 2744% on ploughs, cultivators, harrows, discs, thrashing 
machines, wagons, &c. 

The increase of revenue anticipated from these changes is from $20,- 
000,000 to $25,000,000. 

The tariff changes, according to custom, go into effect immediately on 
announcement. In regard to the special taxes, those on wine and cham- 
pagne go into effect at once, and the others at a date to be fixed. 


The question of imposing an income tax upon individuals 
was given consideration by the Finance Minister, but it was 
decided that such a tax was not expedient at the present 
time. 





CANADA’S OVER-ISSUE OF NOTES. 

Hon. W. T. White, Finance Minister of the Dominion of 
Canada, is quoted in the Canadian press as saying that the 
Government has issued Dominion notes to the extent of 
$26,000,000 since the war broke out, in excess of the amount 
authorized by statute. Of this amount, $10,000,000 was 
issued without the necessary gold deposit in order to meet 
obligations of Canada on loans and expenditures as they 
matured. In his recent budget speech the Finance Minister 
announced that he was introducing special legislation con- 
firmatory of the Government’s action. Of the remaining 
$16,000,000 notes issued beyond authorization, $10,000,000 
was advanced to the Canadian Northern Ry. Co. on security 
of the company’s 4% debenture stock guaranteed by the 
Dominion under the legislation of last year to an amount 
of $12,500,000; $6,000,000 was advanced to the Grand 
Trunk Pacific Co. on security of $7,500,000 of the company’s 
4% bonds guaranteed by the Dominion last year. Both these 
advances are repayable on May 1 of this year at 5% interest 
per annum. 

The Finance Minister is also quoted as saying that-Cana- 
dian banks had taken advantage of the special legislation 
passed last August, and had borrowed from the Government 
a total of $14,439,767 on advances of Dominion notes secured 
by approved collateral. Of this amount the banks had re- 
paid $7,047,267. 





WAR AN ARGUMENT FOR PEACE. 


The trustees of the Carnegie Endowment for International 
Peace are not discouraged, notwithstanding all the leading 
countries of Europe are now at war. They think that in the 
end this gigantic conflict, which in area and the magnitude 
of the forces engaged is without a parallel in history, will, by 
reason of the great destruction of life and property, and the 
suffering and misery entailed thereby, prove a potent and 
an effective argument for the adoption of methods which shall 
insure permanent tranquillity among the nations of the 
world. Here is the statement made by the Trustees of the 
Endowment, at Washington, under date of Feb. 16: 

February 16 1915. 

The undersigned have been associated for some years in the execution of a 
trust to promote international peace and our duties have involved a con- 
tinual survey of the efforts to that end throughout the world. 

We wish to say to all friends of peace that the dreadful war now raging 
affords no just cause for discouragement, no discredit to past efforts and 


no reason to doubt that still greater efforts in the future may be effective 
and useful. 











The war itself is teaching the gospel of peace through a lesson so shocking 
and so terrible that the most indifferent can not fail to attend and under- 
stand it. 

Not only have the destruction of life, the devastation and the suffering in 
the warring countries passed all experience, but the cessation of production, 
the closing of markets, the blocking of trade routes, the interruption of 
exchanges, have affected industry and caused ruin and poverty in all the 
peaceful countries of the world. 

The universal independence of nations has been demonstrated and the 
truth forced upon every mind that the peace of all nations is the vital con- 
cern of every nation. 

To cast our weak protest now among the tremendous forces that are 
urging on the great conflict would be futile; but the end of this war will 
come before long and then the great question will stand for answer : 

Shall the lesson be forgotten; the sacrifice lost? 

That question the belligerent nations only will have the power to answer; 
but every one in the world will be entitled to be heard upon it, for it will be 
a question of civilization, the most momentous of our era. 

It seems incredible that after this the stricken people will set their feet in 
the same old paths of policy and suspicion which must lead them again to 
the same result. 

Finding expression through a great multitude of voices everywhere the 
general public opinion of mankind should influence the minds of the ne- 
gotiators who settle the terms of peace and inspire them to a new departure 
in the establishment of justice as the rule of international relations. 

While we must not be overconfident of our individual qualifications to 
point out the detailed methods through which the result may be accom- 
plished, we may still advocate measures which seem practicable and appro- 
priate to the purpose. 

We can see that definite rules of national conduct should be agreed upon 
that a court of competent jurisdiction should be established to judge of 
national conformity to those rules; and that new sanction should be pro- 
vided to compel respect for the judgments rendered. 

Above all the motive and spirit of the new institutions should be clearly 
and fully, not the promotion of ambition or the extension of power, but 
the safeguarding of human rights and the perfection of individual liberty. 

Toward this high end the courage and hope and conviction of the hum- 
blest citizen of the most distant land may contribute. 

Joseph H. Choate, James L. Slayden, 
Andrew D. White, John Sharp Williams, 
John W. Foster, Charles L. Taylor, 
Elihu Root, Henry 8. Pritchett, 
Luke E. Wright, William M. Howard, 
Charlemagne Tower, Cleveland H. Dodge, 
Robert 8. Woodward, Robert A. Franks, 
Austen G. Fox, George W. Perkins, 
Jacob G. Schmidlapp, Nicholas Murray Butler, 
Thomas Burke, Andrew J. Montague, 
Robert 8S. Brookings, Arthur William Foster 
Oscar S. Straus, James Brown Scott. 
Samuel Mather, 





METHODS OF PARCEL POST SYSTEM FOSTER 
MONOPOLIES. 

A protest against the parcel post system, not in its theory 
but against its practice ‘‘as carried on under the lax and 
apparently haphazard method now employed,” was voiced 
at the annual meeting (held in this city two weeks ago) of 
the National Canners’ Association by Oscar B. McGlasson, 
President of the National Wholesale Grocers’ Association 
of the United States. Mr. McGlasson characterized the 
parcel-post method, as now conducted, “an enormous 
octopus, nursed by the Government.” ‘It quietly,” he 
said, ‘“‘builds up a market which with its many branch houses 
is slowly but surely draining the very life of the little business 
that meansso much to the people.” In his further criticism, 


he said: 

The Government permits policies that would prove ruinous to any com- 
mercial house, and Uncle Sam allows himself to be particeps criminis to a 
gigantic trust, one that will eventually mean the ruin of the small business 
of the nation. The present parcel post plan will centralize commercial en- 
deavor into the mail order houses and create the greatest monopolies the 
world has ever known. 

It has required many years to build our country up to its high commercial 
and industrial position, and to lose this prestige without a protest is not 
expected. It is not economy to centralize the business of this country into 
the hands ofa few. This is what the parcel post is doing, and the oil, steel 
and tobacco trusts will soon be pygmies compared to the mail order trust, 
with the United States as chief partner and no share in the profits. 

If the business men of the country sit idly by, offering no criticism and 
no intervention, the Post Office Department will continue this ruinous 
plan, irrespective of the aggregate cost. A strong protest by the combined 
business, banking and industrial interests should be presented in some 
forcible, decided way to the authorities. 

If the Government will ascertain the cost of parcel post service and 
charge accordingly, the damage will not be so great, though if continued 
on the present plan it will mean the ultimate destruction of the small busi- 
ness of the nation. Mr. Burleson, our Postmaster-General, is not an 
exception to the average run of men. When one figures on a pet question 
he takes what appears to be the bright side and unconsciously proceeds 
along lines that are obviously unbusinesslike. What business man could 
hope to compete with the Government, especially when a certain Depart- 
ment is run at a loss and that loss is made by up robbing another? 

We are vying with the nations for our share of the world’s commerce, 
and our President is urging that the ship purchase bill become a law, but let 
me say in all earnestnees that we must preserve and protect our domestic 
trade. If this parcel-post policy is not curbed, it will tear down and 
absolutely destroy the business that has taken the life of the republic to 
build up by high tariffs and other aids. 

Of what good will the ship subsidy law be—another business venture on 
the part of the Government fraught with much danger—if the trade between 
the States is handicapped and eventually killed by the Government building 
up through its parcel post a great monster which is gradually but certainly 
sapping the life-blood of business. In spite of all the laws that have been 
or may be enacted at Washington, the business depression of 1914 cannot 
and will not be improved unless some one will give the Postmaster-General 
a jolt to awaken him from this parcel-post{dream , wherein the Government 
performs the functions of retailer and wholesaler by carrying products 
from the producer to the consumer. 
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Is business to have no ‘‘backbone’’? Are we to permit a few men at 
Washington to keep in force a policy that means the ruin of merchants and 
the destruction of towns and villages? If so, a lack of intelligence on the 
part of business is shown for the general welfare of the people. 

Every time Uncle Sam charges less than the amount it actually costs to 
carry a package, either a short or long distance, just to that extent are the 
mail order houses favored and the small commercial interests of the country 
detrimented. The parcel-post method as now conducted constitutes an 
enormous octopus, nursed by the Government. It quietly builds up a 
mail order system at some great central market, which, with its many 
branch houses, is slowly but surely draining the very life of the little 
business that means so much to the people. 

An axiom of good business is that all merchandise, all service, must bear 
at least the cost of such merchandise or service. We all know that the 
parcel post is not doing this. 

The Government is being robbed under the plan ofjpaying contractors, 
who carry parcel-post matter, more than is received in postage. We are 
told of a carrier near Los Angeles, Cal., who is paid $1 per fifty pounds, 
and the Government receives 54 cents postage. This gives a net profit to 
the carrier where he pays the postage of 46 cents on every fifty-pound 
package. It seems that this man bought a ton of bricks, put them in 
fifty-pound packages, and as he received a bonus of 46 cents on each pack- 
age, he soon had enough bricks to build a home free of cost. 

It is related that one contractor, who has the Star route between Hol- 
brook and Snowflake, Ariz., two small mining towns of that State, bought 
ten thousand pounds of barley at Mesa, Ariz., and shipped it by parcel post 
via Holbrook to Snowflake. The barley cost him 95 cents per humdred 
pounds at Mesa, and the postage from Mesa to Holbrook was $1 08 per 
hundred pounds, making the barley cost him laid down at Snowflake $2 03 
per hundred pounds. For transporting the barley from Holbrook to Snow- 
flake the contractor received $2 25 per hundred pounds from a beneficent 
Government. Here is the way the deal worked out. The barley cost, laid 
down in Snowflake, just $2 03. Hereceived $2 25 from the Government for 
hauling it over the Star route, making the barley cost him nothing and 
getting $22 clear for his trouble in handling. How about the merchant 
who sells barley? How is he going to compete with a man who gets his 
barley for nothing? 

Over $150,000,000 has been spent by the United States out of the 
Treasury Department in buying buildings for the Post Office Department. 
From 1865 to 1913 the Department received in revenue $3,775,000,000 and 
expended $4,555,000,000 in expenses,a loss of approximately $800,000,- 
000. Add 4% interest on public buildings and salaries of officers, and 
the loss from 1865 has been $14,000,000 a year. How long would it take 
to make you a bankrupt if you ran a canning factory like that? 

There has been too much anxiety on the part of Mr. Burleson to push 
the Federal Government into a business that unfairly competes with the 
express companies and railroads without first ascertaining accurately all 
items that go to make up the cost of service. When it comes to making a 
net profit or even paying thecost of doing business Uncle Sam, is certainly 
a failure. 

Why should the Government be guilty of ‘‘unfair methods’’ when so much 
is said and done to prevent an individual, co-partnership or corporation 
from taking an unfair advantage of a competitor? The business men of 
the United States are as a whole broad-minded, intelligent, law-abiding, 
and they expect a ‘‘square deal’’ from Uncle Sam, but they are not getting 
it from the Post Office Department. 

How long will it be before the public awakes to the great danger that 
will surely come from centralizing the distribution of the necessities of life 

nto the hands of men living like millionaries in the great central markets? 
Here is a condition brought about by the Postmaster-General that you know 
is bad. It is the most effective brake to business prosperity, and we who 
love our country and hope for its commercial supremacy dare not wait. I 
call upon all interests in business, regardless of party principles or sec- 
tional differences, to urge—yes, demand—that a change be made at 
once in the parcel-post policy of our Government. 








ORDER DIRECTING WITHHOLDING OF INFORMA- 
TION CONCERNING MANIFESTS REVOKED. 


The order issued by Secretary of the Treasury McAdoo on 
Oct. 28 last directing Collectors of Customs to withhold from 
the public information concerning manifests for a period of 
thirty days after clearance, was revoked by the Treasury 
Department on the 12th inst. At the time the order was 
issued it was stated that the restrictions were imposed in 
view of the many unjust suspicions aroused and the resultant 
unwarranted seizures of ships. The Merchants’ Association 
of New York claimed to have been instrumental in securing 
the issuance of the order. Complaints from exporters and 
others, who contended that the order worked a hardship upon 
them, have served in large measure to bring about its revoca- 
tion. In seeking to have the order rescinded it was urged 
that there was no longer any need for maintaining secrecy 
concerning manifests with the general adoption of the plan 
to have officials of the United States and British govern- 
ments inspect the loading of vessels. Secretary of the 
Treasury McAdoo, in making known the withdrawal of the 


order, issued the following notice to Collectors of Customs: 

T. D. 34868 of October 28 1914, relative to the making public of infor- 
mation regarding outward cargoes and the destination thereof, is hereby 
revoked, and collectors of customs may permit publication of such infor- 
mation relative to outward cargoes as,was permitied prior to said instruc- 
tions. 








COMMERCE COMMISSION DENIED RIGHT TO 
EXAMINE RAILROAD CORRESPONDENCE. 


The right claimed by the Inter-State Commerce Commis- 
sion to inspect the files and correspondence of railroads is 
denied in an opinion handed down by the United States 
Supreme Court on the 23d inst. The decision is an out- 
growth of the resolution passed in November 1913, calling 
for an investigation by the Commission of the relations be- 
tween the Louisville & Nashville RR. and its allied lines, to 








determine whether there had been any violation of the anti- 
trust laws. Following the refusal of the officials of the road 
to submit its files to the agents of the Commission, suit was 
brought by the Government to compel the officials of the 
road to grant the Commission access thereto, the Govern- 
ment contending that that privilege was accorded the Com- 
mission under the section of the Hepburn law which provides 
that ‘‘the Commission shall at all times have access to all ac- 
counts, records and memoranda kept by the carrier, subject 
to the Act.’”’ In March of last year Judge Evans, in the 
Federal Court at Louisville, refused to grant a writ of man- 
damus asked for by the Government to compel the roads to 
give the Commission access to its files; the Court maintained 
that certain communications which the railroad declined to 
produce were privileged between lawyer and client; that the 
Hepburn law did not give the Commission power to make 
general examinations, and that the inquiry was not along 
lines sufficiently specific. In this week’s decision of the 
Supreme Court, the opinion being written by Associate Jus- 
tice Day, it is held that the omission of the word ‘‘corres- 
pondence”’ from the provisions of the law serves to limit the 
Commission’s powers to an inspection of ‘‘accounts, records 
and memoranda.” The decision was unanimous, except that 
Associate Justice McReynolds, who as former Attorney- 
General, instituted the proceedings for the Government, 
did not participate in the findings. Justice Day, in pre- 
senting the conclusions of the Court, quoted the provision 
of the Act which requires that the accounts, records and 
memoranda shall be open to the Commission, and pointed 
out that the law was designed to prevent the falsification of 
accounts and tne wilful mutilation or destruction of records. 
Continuing, he said: 

“There is nothing to suggest thai the provisions of the Act were intended 
to include correspondence relating to the business of railroads. In recom- 
mending the passage of the Act, the Commission did not suggest that it was 
essential to its purposes to have an inspection of the correspondenc 
of railroads. 

There is nothing, from the beginning to the end of the section referred 
to, to indicate that Congress had in mind that it}was making any provision 
concerning correspondence received or sent by railroad companies. The 
primary object to be accomplished was to establish a uniform system 
of accounting and bookkeeping and provide for the inspection thereof. 
If it intended to permit the Commission to authorize examiners to seize 
all correspondence of every nature, Congress would have used language 
adequate to that purpose. 

The desirability of protecting confidential communications between 
attorney and client as a matter of public policy is too well known and has 
been too often recognized by text books and courts to need extended 
comment now. If such communications were required to be made the 


subject of examination and publication, such enactment would be a prac- 
tical prohibition upon professional advice and assistance.’ 








SUPREME COURT UPHOLDS CALIFORNIA'S EIGHT- 
HOUR LABOR LAW FOR WOMEN. 


The constitutionality of the California law, limiting to. 
eight hours a day the employment of women in manufac- 
turing and mercantile establishments, except those in har- 
vesting and canning fruit, boarding houses and graduate 
nurses in hospitals, was upheld by the United States Supreme 
Court on the 23d inst. The decision establishes the principle 
that reducing hours of woman’s labor to eight hours a day is 
not an improper exercise of a State’s police power. The 
Court had previously upheld a limitation to ten hours a day 
in the Massachusetts law and fifty-four hours a week in 
he Ohio law. 





—— 


WHEAT SUPPLY ADEQUATE IN THIS COUNTRY. 


In response to a report of Mayor Mitchel’s Committee on 
Food Supply, urging that consideration be given to the plac- 
ing of an embargo on wheat by the Federal Government, 
President Wilson last week called upon the Secretary of 
Agriculture for a statement concerning the supply; this 
statement, made public under date of the 17th inst., says 
that there is sufficient wheat on hand to permit the export 
of nearly 1,000,000 bushels a day until July 1, before which 
time the new crops will begin to be available. The statement 
also refers to the great surplus in other foods, and adds that 
“it would seem the United States is not likely to be threat- 
ened with a shortage of foodstuffs.’”’ The following is the 
statement: 

The 1914 wheat crop of the United States was estimated to be 891,000,- 
000 bushels. The estimated curplus carried over from the 1913 crop was 
about 76,000,000 bushels. There was, therefore, a total available supply 
of 967,000,000 bushels. The normal annual per capita consumption of 
wheat in the United States is about 5.3 bushels; 520,000,000 bushels should 
meet our normal domestic requirements for food; in addition, 90,000,000 
bushels are required annually for seeding; 610,000,000 bushels, therefore 
should supply the normal domestic demand. 

This would leave a surplus of 357,000,000 bushels. Of this surlpus about 
210,000,000 bushels were exported by Jan. 30. This left 147,000,000 bush- 


els, or 40,000,000 bushels more than our average annual export for the last 
five years, for export between Feb. 1 and the appearance of the new[crop, 
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or for carrying over into the next crop year. This amount is sufficient 
to permit the export of nearly 1,000,000 bushels a day until July 1, be- 
fore which time the new crops will begin to be available. This is about 
the average recent exportation. 

The large demand for our wheat arises from the fact that there was 
an estimated world shortage of over 400,000,000 bushels outside the United 
States, from the fact that the Russian exportable surplus of 100,000,000 
bushles is not available generally, and from the fact that the belligerent na- 
tions are eager to secure food supplies. If it were not for these things, we 
should be discussing ways and means of disposing of our tremendous sur- 
plus of food product. 

As has been stated, the new American crop will begin to appear before 
July. The Argentine crop}is now coming onthe market. It is estimated 
that from this source there will be available 100,000,000 bushels. A 
surplus of 75,000,000 bushels or more from India will be available in May 
and June. The increase in the fall-sown wheat acreage of the United 
States in 1914 was 11.1%, or over 4,000,000 acres; in the Northern Hemi- 
sphere generally the average of winter wheat shows an increase of from 3 to 
33%, as follows: 

Denmark, 3%; Italy, 5%; Switzerland, 10%; United Kingdom, 10%: 
United States, 11%; India, 22% and Canada, 33%. 

But suppose a shortage in wheat should develop in the next three months 
what would be the situation? There is a great surplus in other food crops 
in the United States, a number of which can be used as substitutes. Wheat 
does not constitute more than 12% of the normal diet, about the same as 
poultry and eggs. Meat and dairy products constitute 48%, vegetables 
11%, fruits, nuts, sugar, fish and other items the remaining 19%. There 
are larger supplies of corn and other grains, meat animals, dairy products, 
potatoes and fruit at the opening of 1915 than for many years. 

The most important competing products are corn and potatoes. This is 
shown by the fact that while the normal consumption of wheat is 5.3 bush- 
els, in Maine it is only 4.7 bushels and in Michigan 5. In the wheat growing 
States, where wheat is abundant, such as Minnesota, the average is 712, 
whereas in the South, where corn is much used, the average is 4 bushels. 
Normally about 3% of the corn crop is consumed as food. Of our total 
crop, about 80,000,000 bushels would be used for food, the remainder for 
other purposes. The remainder could be used for foods and substitutes 
used for animals. 

The potato production in the United States averages 3.8 bushels per 
capita. This year the available supply is 4.1 bushels. The average price 
of meat animals was 7% cheaper in January than a year ago; butter, 2%; 
lower; price of checkens slightly lower; pototoes 35% lower and apples 37% 
lower. 

It would seem the United States is not likely to be threatened with a 
shortage of foodstuffs. 


A copy of the Mayor’s Committee’s report suggesting the 
necessity of the embargo was forwarded to the President on 
the 14th inst. 








ROCKEFELLER FOUNDATION TO BE CONDEMNED BY 
INDUSTRIAL RELATIONS COMMISSION. 


The nature of the report upon the Rockefeller Foundation 
which the Federal Commission on Industrial Relations is 
to make has been indicated by Frank P. Walsh, Chairman 
of the Commission. His latest remarks on the subject came 
from Kansas City on the 15th inst. during the temporary 
recess of the Commission which is to resume its hearings in 
Chicago next month. In his utterances in criticism of the 


powers of the Foundation Mr. Walsh was quoted as saying : 

The Commission is not yet through with the Rockefeller and other 
foundations and is not yet ready to announce any findings; but this much 
can be said: the Rockefeller Foundation is entirely without the realm of 
Governmental control. The bill for its incorporation was withdrawn from 
Congress before it was acted on, and it now exists under a New York 
charter, without any of those safeguards that would have been imposed 
upon it if it had received Federal authority. 

The powers it claims and is exercising are practically unlimited, as are 
its financial resources. They are powers which ought to challenge the at- 
tention of every thoughtful American citizen. Whether such powers can 
safely be permitted in the hands of any authority less than that of the 
Government of the United States is a question which will form an important 
part of the Commission's forthcoming report. Dean Kirchwey, a leading 
constitutional authority, has expressed an opinion that they are powers 
that cannot be exercised under the American theory of government, and 
after hearing the testimony in New York, I am inclined to agree with him. 

It was shown on the testimony of Mr. Rockefeller and his son and on 
that of the Secretary and trustees of the Foundation that there is hardly 
anything to which the enormous power of the money it employs cannot 
be applied, if Mr. Rockefeller deems it proper to apply it. I say Mr. 
Rockefeller, because Mr. Rockefeller is the Foundation, and the Founda- 
tion is Mr. Rockefeller. The testimony showed that. It showed that the 
trustees exercised no authority that did not come from him. It showed 
that the directors of the Foundation were also directors of those same 
industries from which the Foundation obtained its funds. As an inter- 
locking system it beats anything the railroads and banks ever exhibited. 

And what are the things to which the power of that money is being 
applied to-day? For one thing it is competing with the United States 
Government in the investigation of those same questions that are being 
investigated by this Commission. The United States Government is 
spending $400,000 in its inquiry. The Rockefeller Foundation, if it will, 
can spend $5,000,000 a year. Its investigation is being conducted by the 
author of an industrial Act tried in Canada, which was opposed by every 
labor organization there and which signally failed. One of the provisions 
of that Act was that no strike could be called while an investigation of the 
causes of the strike was in progress. How long such an investigation could 
be protracted by employers may be left to the imagination. It was tried 
in Canada and strikers were put in jail, until the labor organizations chal- 
lenged the Government to build jails enough to hold the men who refused 
thus to be bound. 

I asked Mr. Rockefeller if the funds of the Foundation could be used to 
create a public opinion favorable to such an industrial Act in the United 
States. Hesaid they could. I asked him if they could be used to establish 
a strike-breaking agency if the Foundation deemed it to the interest of 
American workingmen that a strike should be broken. He said they could. 

Another interesting revelation was that of A. Barton Hepburn, a director 
of the Foundation and a director of an industrial concern in New Jersey, 
$5,000,000 of whose bonds are in the Foundation. And that concern is 
fighting a strike, a strike in which men have been killed. Mr. Hepburn 
confessed that he didn’t know what a living wage was in New Jersey. 





He confessed that he didn’t know what pension a working man’s widow with 
a family ough¢ to receive. And yet Mr. Hepburn, as a Rockefeller Founda- 
tion director, is one of those who asked the State of New York not to pass 
a widow's pension law because the Foundation was investigating the 
subject. 

But Mr. Hepburn learned something at the hearing. He heard one of his 
own workingmen testify. His name was Antone Wiater, a laborer. He 
laid his grocery bills and rent receipts on the table and showed that it cost 
him to live $13 a month more than his wages brought him in from the 
concern whose profits go to the Rockefeller Foundation’s investigations of 
industrial conditions. 

I am nor surprised that the trustees and directors of the Rockefeller 
F undation do not know these things. They do not know anything about 
the Foundation. They do not see Mr. Rockefeller twice a year. One 
had not seen him in five years.. One had not seen him twice in fifteen 
years. This either means that they are free to do as they please or that 
the work of the Foundation goes on over their heads. Mr. Hepburn’s 
testimony shows which, I think. The final admission of this extraordinary 
witness was that he was utterly incompetent to deal with the questions 
which he, as a director of the Foundation, was supposed to be investigating. 

These are the men who are wielding this power. These are their connec- 
nections. These are their relations to Mr. Rockefelller. Mr. Rockefeller 
is a very smart man, perhaps the smartest in this country, but there was 
a thing he could not tell this Commission. He could not tell it after hear- 
ing the testimony of Henry Ford. He could not tell why he did not use 
his profits to pay a living wage instead of using them in the distribution 
of a charity that constituted a power which many Americans have come 
to look upon as a menace. 


John D. Rockefeller. took occasion on the 17th inst. to 
deny one of the statements credited to Mr. Walsh in the 
Kansas City interview dealing with the use of the Rocke- 
feller Foundation funds in strike-breaking proceedings. We 


quote Mr. Rockefeller’s statement below: 

Newspapers throughout the country yesterday quoted Mr. Frank P. 
Walsh, Chairman of the United States Commission on Industrial Relations, 
as saying in reference to my testimony in New York: 

“T asked him (John D. Rockefeller Jr.) if they (the funds of the Rocke- 
feller Foundation) could be used to establish a strike-breaking agency, if 
the Foundation deemed it to the interest of American workingmen that a 
strike should be broken. He stated they could.’’ 

This statement, as reported, is absolutely false. The fact is that no 
such question was asked me, and not alone was no such answer given, but 
any such inference was unwarranted by either the letter or the spirit of 
my testimony. If such a question had been asked, I should have answered 
unqualifiedly that such use of its funds by the Foundation would be in 
violation of the law granting its charter. 

Mr. Walsh is of course aware that strike-breaking is a very sensitive 
subject with workingmen. He well knows that if I had made such a state- 
ment as this it would inflame the minds of workingmen against the Rocke- 
feller Foundation, as well as against those who were trying to administer 
its affairs. 

It may be that it is not inconsistent with the purpose of Congress in 
creating this Commission that its Chairman should from time to time 
publish broadcast his personal judgment upon the acts and motives of 
witnesses who had testified, or who were expected to appear. 

It surely could not have been intended by Congress that the Chairman 
of this Commission should distort the testimony of witnesses. or put into 
their mouths testimony which they never gave, the inevitable result of 
which would be to increase the very industrial unrest which the Commission 
was appointed to allay. 


A reply to Mr. Rockefeller’s statement was made by Mr. 
Walsh on the 18th inst., and was printed in the ‘Herald’ 


of the 19th from which the following is an extract: 

Last Monday I gave an interview to the press which contained some 
purely personal comment upon the New York hearings. The interview as 
printed contained the statement that John D. Rockefeller Jr. had testified 
that the funds of the Rockefeller Foundation could be used to establish a 
strike-breaking agency. This was erroneous so far as imputing the state- 
ment to Mr. Rockefeller was concerned. 

I stated that testimony establishing this fact had been made during the 
course of the New York hearings, which was entirely correct. Dr. George 
W. Kirchway, one of the ablest lawyers in the United States,and for ten 
years dean of Columbia University Law School, testified upon the witness 
stand that under the broad powers of the Foundation its funds might be 
used for advocating and assisting in the employment of strike-breakers. 


Nicholas Murray Butler, President of Columbia University, 
had something to say on the 13th inst in denunciation of the 
proceedings of the Federal Commission on Indistrial Rela- 
tions, and instanced Andrew Carnegie as having succeeded 
in showing how ridiculous the inquiry is. President Butler, 
whose remarks were addressed to the Traffic Club during 


its annual dinner at the Hotel Astor, is quoted as saying : 

The country is clamoring for men, upholders of institutions, to apply the 
formula of liberty and justice to our national and international difficulties. 
You cannot suppress, oppress, or depress a class by law. You may just 
as well have this question out now and while the warison. The demagogue 
does not like liberty, nor does he recognize justice. 

We have had an example of this here within the last few days, of a 
Federal Commission attempting to solve problems growing out of industrial- 
ism, proceedings something like an itinerant minstrel show, during which 
questions were asked of the public—foolish questions put to both rich and 
poor. And the Chairman of that Commission, having first given his own 
preposterous opinions to the public through the public press, proceeded in 
his own way to prove that business success was a danger and that philan- 
thropy was a crime. 

Fortunately, Mr. Carnegia succeeded in showing how ridiculous the 
whole proceedings were, and it makes not the least difference when this 
Commission reports. I do not say this just in criticism of the Commission, 
as everybody is doing that, but to indicate how little may be expected to 
come from such activities in considering these great problems. 

We have problems involving great questions which cannot be solved by 
the agitator and the demagogue and the man who has formed his opinion 
beforehand. Rather we should approach them with human sympathy 
and prepare for the with a sense of justice and willingness to 


follow the teachings of fact and logic wherever they may lead into the ways 
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of liberty and justice. I believe that the world is about to leave in our 
hands the solution of these problems, and we will have to face them and 
meet the responsibility. 





ARKANSAS COAL MINE RIOTERS PUNISHED. 


Seven defendants in the Prairie Creek, Ark., coal mine 
cases received sentence on Jan. 20 after entering pleas of 
guilty. James B. McNamara, former member of the City 
Council of Hartford, Ark., received the maximum sentence 
of two years in the penitentiary and a fine of $1,000; James 
Slankard, a former constable of Hartford Township, and 
Fred W. Holt, ex-Secretary of the United Mine Workers 
of America in District 21, were sentenced six months in jail 
and fined $1,000 each; Clint Burris, Sandy Robinson and 
John Manick, miners, were given six months in jail and 
fined $500 each, while Peter R. Stewart, former President 
of the United Mine Workers of America in District 21, was 
fined $1,000 but received no jail sentence. The Govern- 
ment entered nolle prosequies in the cases of twelve other 
defendants who were indicted for conspiracy against the 
Government. It is expected that this action will terminate 
the trouble in the Prairie Creek mining district, which began 
in April 1914, when the Bache-Denman Co. attempted to 
run its mine on the ‘open shop” plan. There was continu- 
ous trouble which culminated on Nov. 3 1914 in the blowing 
up of the Bache-Denman mines and the destruction of sev- 
eral houses. Federal troops were ordered to the strike terri- 
tory on Nov. 3 1914 to assist United States Judge Frank A. 
Youman in enforcing the orders of his court for the suppres- 
sion of lawlessness. On Nov. 13 1914 an investigation into 
the situation was started by Secretary of Labor Wilson. 

All of the men involved in the proceedings of Jan. 20 were 
indicted by a grand jury last November on charges of con- 
spiracy against the Government, excepting one—W. W. 
Roberts—who was indicted for intimidating a witness. It 
was reported last month that control of the Bache-Denman 
mines had been purchased by the district union of the United 
Mine Workers of America on Jan. 19, and that they would 
be operated on a co-operative basis. 
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INQUIRY INTO LOBBYING IN CONNECTION WITH 
SHIP PURCHASE BILL. 


A resolution calling for an investigation to determine 
whether any influences have been at work tending to affect 
the passage of the Ship Purchase bill, which has been the 
subject of such sharp controversy in Congress, was adopted 
by the Senate on the 15th inst. The resolution directs that 
an inquiry be made to learn what efforts the so-called 
“Shipping Trust’? has made to prevent the passage of the 
bill, whether any company of shipowners or other body 
dominated by shipowners whose vessels would compete with 
the ships to be purchased or constructed under the Act have 
had attorneys or lobbyists at Washington working for the 
defeat of the bill, &c. The resolution was pressed for pas- 
sage by Senator Burton, but was amended before its adop- 
tion by the Senate; in its amended form, as agreed to by the 


Senate, it reads as follows: 

Resolved, That a committee of five Senators be appointed by the Presiding 
Officer of the Senate, with authority to compel the production of books 
and papers, summon witnesses and take testimony in order to ascertain: 

1. Whether any individual, firm or corporation in the United States has 
made loans or advances to any individual, firm or corporation owning ships 
which are detained in the ports of the United States or elsewhere to avoid 
the consequence of war. 

2. Whether any individual, firm or corporation in the United States has 
at any time obtained options upon any ship or ships. 

3. Whether the persons, firms or corporations having made such loans 
or obtained such options have any connection, direct or indirect, with the 
Government of the United States. 

4. What efforts the so-called Shipping Trust or any person, firm or cor- 
poration engaged or interested in shipping have directly or indirectly made 
to prevent the passage of S. 6856, commonly known as the Ship Purchase 
bill; whether any company of ship owners or chamber of commerce or other 
body influenced by or dominated by ship owners whose vessels would com- 
pete with the ships to be purchased or constructed under said Act have had 
attorneys or lobbyists at Washington working to consummate the defeat 
of the bill, and whether any Senator or Senators of the United States are 
stock owners or bondholders of the United Fruit Co. or of any other com- 
pany owning ships which would compete with the ships to be purchased 
or constructed under the provisions of said bill. 

5. That the said committee, or any sub-committee thereof, be authorized 
to employ a stenographer at a price not to exceed $1 per printed page to 
report such hearings as may be had in connection with the subject pending 
before the said committee; that the committee may sit during the sessions 
or recesses of the Senate, and the expenses thereof shall be paid out of the 
contingent fund of the Senate. 


The committee named to conduct the inquiry consists of 
Senators Walsh, Simmons, Reed, Democrats, and Burton 
and Sutherland, Republicans. Senator Weeks was originally 
named as a member of the Committee, but with his decli- 
nation to serve Senator Sutherland was appointed in 
his stead. Another resolution introduced by Senator 








Burton requested the Secretary of the Treasury to fur- 
nish certain information in the matter. Senator Fletcher 
during the discussion of the resolutions on 15th inst. read 
a letter from Secretary McAdoo stating that he would 
be glad to furnish the Senate all the information at his com- 
mand in response to the inquiries contained in this other 
resolution, and that as the information was in course of prep- 
aration and would be sent as soon as completed, the passage 
of that resolution was unnecessary. Accordingly no action 
was taken by the Senate respecting this resolution, and on 
the 16th inst. the information requested therein was sub- 
mitted by Secretary McAdoo to Senator Fletcher in a letter 
as follows: 

In compliance with the letter I addressed to you yesterday, I now have 
the pleasure of answering the questions propounded in the resolution intro- 
duced in the Senate by Senator Burton on the 13th instant. 

First.—Has the Secretary of the Treasury knowledge that any officer 
of the Government has made overtures or addressed inquiries to the owners 
of ships under the flags of belligerent nations, including those ships now de- 
tained in ports of the United States or other neutral ports, with a view to 
the purchase of such ships on the part of the Government of the United 
States or any of its authorized agencies? 

No; unless certain inquiries made last summer by the Secretary of War 
as a member of the Board of Relief, composed of the Secretaries of State, 
Treasury, War and Navy, appointed by the President on the 5th of August 
1914, to have general charge of the work of relief, protection and trans- 
portation of American citizens abroad, under and by virtue of joint reso- 
lution 314, passed Aug. 5 1914, may be considered as coming within the 
purview of the question. 

It will be recalled that upon the outbreak of the European war in August 
1914 it was estimated that more than 100,000 American citizens were scat- 
tered throughout Europe. Their letters of credit had become unavailable 
because of the breaking down of exchange transactions between the various 
countries at war, steamship traffic was partially paralyzed, and they were 
left in a precarious situation. Congress made an appropriation of $2,750,- 
000 for their relief, and by executive order the President appointed the 
Board of Relief to which I have referred. 

The question of the transportation of American citizens across the high 
seas was one of the most serious problems with which the Board of Relief 
had to contend. 

As the War Department had large experience in transporting troops and 
handling matters of transportation, this particular branch of the work was 
intrusted to the Secretary of War. Whatever negotiations he had with 
steamship companies were solely with a view to making provision for the 
transportation of American citizens in this emergency. 

Since the emergency disappeared no communications have been had by 
the Relief Board, or any member thereof, or any agent or employee of the 
Government, so far as I have knowledge, with any steamship company or 
companies, or ship owners, except to the extent that such communications 
have been made necessary to effect a settlement for charter parties or for 
charges made by such companies for transporting American citizens from 
Europe to the United States. 

Second.—Have tenders of sale of any merchant ship or ships carrying the 
flag of any of the belligerent nations been made to the United States or 
any of its officers or agencies? 

Possibly some vessels were offered to the Secretary of War in connection 
with relief and transportation of American citizens as stated in my answer 
to the first question. 

The Merchant Marine Agency, J. V. McCarthy, Manager, of Boston, 
Mass., in January 1915 voluntarily ,and without the solicitation or request 
of the Secretary of the Treasury, sent to the Secretary of the Treasury a 
list of vessels, some of English and some of German registry, as shown in 
exhibit 77 to the report made to the Senate by the Secretary of the Treasury 
and the Secretary of Commerce on the 27th of January 1915 in response 
to Senate resolution of Dec. 18 1914, and to which reference is made. Refer- 
ence is also made to exhibits 75, 75A, 75B and 75C of said report, showing 
some offerings of ships of British and French registry, made through B. N. 
Baker of Baltimore. Mr. Baker gave the information contained in these 
exhibits in response to a question I asked him, viz., whether it was true, 
as alleged by opponents of the shipping bill, that no ships other than the 
interned German vessels could be purchased if the shipping bill became 
law. 

Third.—Have there been any tenders for the sale of vessels at present 
carrying the flag of any neutral nation to the United States or any respon- 
sible officer or agent thereof? 

I attach as exhibit No. 1 several letters and voluntary offerings made 
by the Merchant Marine Agency of Boston, J. V. McCarthy, Manager, 
dated Feb. 3, 4 and 6, of various ships of neutral registry. The Secretary 
of the Treasury has entered into no negotiations with Mr. McCarthy, 
or anybody else,for the purchase of ships. These offesr were submitted 
to the Treasury Department, as before stated, without solicitation on my 
part, and resulted, I presume, from publication of the fact that the ship- 
ping bill is under consideration by Congress, and that the Secretary of the 
Treasury is mentioned as a member of the shipping board. 

Fourth.—Is it within the knowledge of the Secretary of the Treasury 
that any individual, firm or corporation in the United States has made 
loans or advances to any individual, firm or corporation owning ships which 
are detained in the ports of the United States or elsewhere to avoid the 
consequences of war; or that any person, firm or corporation ,acting either 
in private capacity or that of agent for the Government, holds an option 
on any such ship or ships contemplating their transfer either to the Govern- 
ment of the United States, an agency thereof, or to private citizens of the 
United States? 

I have no knowledge whatever of any such transactions as those referred 
to in this question nor have I heard of any such. 

Fifth.—Is it within the knowledge of the Secretary of the Treasury that 
the Government of the United States, or any official thereof, has in his 
employ or under his direction any person or agent who is making inquiry 
as to the possibility of purchasing any ship or ships of any description what- 
soever contemplating their eventual transfer to the United States or an 
agency thereof? In each of the above instances the names of the persons, 
ships and terms involved in each contemplated sale or purchase is requested. 

I have no such knowledge except as to the Treasury Department, where 
I can state that neither the Secretary of the Treasury nor any one under 
his authority or acting upon his direction or as an agent, is making or 
has made inquiry as to the possibility of purchasing any ship or ships 
of any description whatsoever contemplating their eventual transfer to the 
United States or an agency thereof, or otherwise. 

In view of false rumors and statements which have come to my ears, 
permit me to say in conclusion that the Secretary of the Treasury has a 
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no time had a communication from or discussion with any banking house, 
banking institution or banker in or out of the United States in connection 
with the purchase, sale or disposition in any manner whatsoever of the 
German ships interned in the ports of the United States or elsewhere, or in 
connection with any other ships of belligerent or neutral nations for any 
purpose whatsoever. 


Both Kuhn, Loeb & Co. of New York and Paul M. War- 
burg of the Federal Reserve Board took occasion to deny 
charges that they were in any way interested in the pending 
ship bill. The firm’s statement in the matter, issued on 


15th inst., is as follows: 

It had not been our intention to take any notice of the statements made 
in connection with the shipping bill now before Congress, but the mention 
of our name has become so persistent that we deem it proper to state 
specifically what is probably already generally known. 

1. Paul M. Warburg retired from our firm when he became a member 
of the Federal Reserve Board, and has since then had absolutely no direct 
or indirect connection with it. 

2. His brother, Max M. Warburg, who is a resident of Hamburg, Ger- 
many, and who is a member of the board of directors of the Hamburg- 
American line, has never had any direct or indirect interest in our firm. 

3. We are private bankers, and as such cannot receive Government 
deposits. 

4. We are not the bankers for the Hamburg-American line, have never 
ssued any securities for account of that company or done any business 
for it. 

5. We have no direct or indirect interest whatsoever in the passage of 
the shipping bill. 

6. We have never considered, nor has it ever been proposed to us to con- 
sider acting as intermediaries in the sale to the United States Government 
or to others of ships now interned in this country. 


Mr. Warburg’s denial, given out on the same date, said: 

My attention has been called this morning to an article in an important 
paper published yesterday in which my name has been connected with 
alleged negotiations for the sale of the ships of the Hamburg-American line 
and with the ship purchase bill. 

When I became a member of the Federal Reserve Board I declared 
publicly that I thought it essential that incumbents of this office should be 
free from all outside affiliations, business or otherwise, so as to be free from 
any suspicion of bias or partisanship. I have scrupulously adhered to this 
policy since I came to Washington. I have not taken part in nor been 
advised of any business negotiations excepting those like the Gold Pool 
and Cotton Pool, with which I had to deal as a member of this-Board. I 
have never discussed with Secretary McAdoo or any member of the Adminis- 
tration or Congress, directly or indirectly, the purchase or sale of ships 
of the Hamburg-American line or any other line. As a matter of fact, 
I have conscientiously avoided all political discussions, and there is not a 
living soul in the United States to whom I ever said a word favoring the 
ship purchase bill. 

As far as I am personally concerned, I would not dignify by a denial these 
allegations, but as a member of the Federal Reserve Board I feel it my duty 
to protest against any such unwarranted attempt to draw any member of 
this board into the arena of political or partisan controvesry. 








COLORADO MINE OWNERS DECLINE SERVICES OF 
PRESIDENT’S STRIKE COMMISSION. 

The Colorado Coal Commission, of which Seth Low is 
Chairman, has received from the operators of the coal mines 
in Colorado advices to the effect that there is no way in 
which it can be of service to the coal-mining industry of the 
State, and that it is the belief of the operators that it would 
be unwise for it to go to Colorado as a commission or to 
attempt in any way to raise new issues or revive those which 
have been settled by the termination of the strike. The 
operators state that there are no differences to be adjusted 
with their employes, and that if differences did _ exist 
they would “‘be loath to submit their adjustment to a com- 
mission, a majority of which we believe to be strongly biased 
against us, or one which has in its membership an official or 
member of the United Mine Workers of America.” The 
communication, addressed to Mr. Low as Chairman of the 
Commission, is in response to one written by him under date 
of Jan. 19 to D. W. Brown, President of the Rocky Mountain 
Fuel Co., offering the good services of the Commission. 
Mr. Low’s letter was accompanied by a copy of a letter sent 
to the Commission on Dec. 21 by President Wilson in which 
the findings of the Anthracite Strike Commission were 
referred to as offering a solution of the Colorado difficulties. 
The Commission selected by President Wilson to deal with 
Colorado mining troubles was named by him in November, 
after the rejection by the coal miners of his plan for the 
settlement of the difficulties. In accordance with action 
taken by the Colorado members ofthe United Mine Workers 
of America on Dec. 8, the strike was officially declared ter- 
minated on Dec. 9. The members serving on the Commis- 
sion with Mr. Low, who is President of the National Civic 
Federation, are Charles W. Mills of Philadelphia, principal 
owner of the Climax Coal Co., and Patrick Gilday of Clear- 
field, Pa., President of the Second District of the United 
Mine Workers of America. The letter containing a state- 


ment of the reasons why the services of the Commission are 
declined emanates from seventy-one operators; the Colorado 
Fuel & Iron Co. was not a party to the communication. 
We print the letter below: 








Denver, Jan. 30 1915. 
Hon Seth Low, Chairman, the President's Colorado Coal Commission, 
65 Liberty Street, New York City: 

The undersigned, operators of coal mines in Colorado, producing 61% 
of the coal mined in the State, acknowledge the receipt of your letter of 
Jan. 19. 

We thank you for the tender of your good offices, but beg to state that, 
under existing conditions, there is no way in which your Commission can 
be of service to the coal-mining industry in this State. 

We believe that it would be unwise for you to come to Colorado as a 
commission, or to attempt in any way to raise new issues or revive those 
which have been settled by the termination of the strike. 

Our employees, both before, during and since the strike, have been and 
are working contentedly and their relations with us are such that should 
any differences arise in the future, they can be adjusted satisfactorily 
without the assistance of your Commission. 

Referring to the President's letter of Dec. 21 1914, a copy of which 
accompanies yours, and the three points to which the President calls your 
attention, we have already expressed at length to the President our views in 
relation to a board of conciliation, and see no reason now to change those 
views. 

A bill has been introduced in the Colorado Legislature, now in session, 
providing for an industrial commission which, in case of necessity, will act 
as a board of mediation. 

A check-weighman is provided for by the laws of Colorado and the law in 
that respect has never been violated by the operators, notwithstanding the 
statements to the contrary made by the strike leaders. 

We have made special efforts to have the miners select check-weighmen, 
but in many cases the proposition has been voted down by large majorities. 

Discrimination on account of membership in a labor union is prohibited 
by Colorado law, and this law has been strictly observed by the operators. 
The statement by the strike leaders to the contrary is a mere assertion in 
support of which they have presented no proof. It is worthy of note that 
since your letter was written, the Federal Supreme Court has decided that 
laws of this character are unconstitutional. 

The plan adopted by the Colorado Fuel & Iron Co., to which you refer, 
was adopted by that company without advising or consulting with any of 
the other operators; while we are skeptical as to its success, we shall watch 
the experiment with interest. 

The coal mine operators of Colorado have been persistently lied about by 
the strike leaders and their sympathizers, and the conditions attending the 
recent strike have been grossly misrepresented by sensational newspaper 
writers, unprincipled politicians and biased investigators. 

The people of Colorado who understand the situation, at the last election 
expressed, by an overwhelming majority, their condemnation of the lawless 
acts of the United Mine Workers of America and the attempt to force their 
organization on the employers and employees of the State. This unquali- 
fied disapproval was inclusive of those who aided and encouraged lawlessness 
by word or deed, whether such aid and encouragement were prompted by a 
misdirected sympathy or by the ignorant belief of self-seeking politicians 
that such a course commended itself to public approval. A Governor and 
other State officers pledged to the enforcement of law and order without 
Federal assistance, were elected by a vote the magnitude of which was 
most significant. 

Mr. Patrick Gilday, a member of your Commission, is a member, and, 
until recently, was an officer of the United Mine Workers of America, the 
organization responsible for the Colorado coal strike and the violence 
which accompanied it. 

Mr. Charles W. Mills, another memberfof your Commission, is unknown 
to us, but we have learned from sources we believe to be reliable, that he 
has been closely associated in the past with Mr. Gilday and that his appoint- 
ment on your Commission was suggested by Mr. Gilday. 

As stated, there are no differences to be adjusted with our employees. If 
differences existed, we would be loath to submit their adjustment to a 
commission, a majority of which we believe to be strongly biased against 
us, or one which has in its membership an official or member of the United 
Mine Workers of America. 

The business of the coal operators, the welfareJof employees and the 
prosperity of the entire State have been most seriously affected by the 
strike. Peace has been restored, and what is now most to be desired is 
continued harmony and the restoration of normal industrial conditions. We 
cannot feel that a visit by your Commission, or agitation of recent conten- 
tions of the strike leaders would have a tendency to further the end desired. 

Upon the contrary, the very opposite result might well be expected to 
follow. And in respectfully declining the proffer of your good offices, we 
feel that we express not only our own convictions, but reflect the views 
of our faithful employees and the people of the State. 


A separate reply sent by President J. F. Welborn of the 
Colorado Fuel & Iron Co. to the President’s Commission on 
the Ist, was made public coincident last week with the letter 
quoted above. In his letter Mr. Welborn says: 

Gentlemen:—We are in receipt of your communication of Jan. 19, enclos- 
ing copy of letter received by your Commission from the President of the 
United States in reference to the recent labor troubles in Colorado, and 
offering the good offices of the Commission in {helping to prepare the 
details of a plan which will afford, with respect to grievances, quick and 
easy access on the part of the employees of the Colorado Fuel & Iron Co. 
to the officers of the company. 

You are quite right in assuming that the company is in no way averse 
to the creation and adoption of some such plan. As frequently intimated 
in the past, and brought out in my testimony before the Industrial Rela- 
tions Commission at its recent session here, this company was only awaiting 
the termination of the strike to introduce a plan of co-operation which it 
is hoped may serve to permanently avoid serious differences and to insure 
the maintenance of fair and friendly relations between its officers and 
employees. 

The first step in the inauguration of this plan was taken on Dec. 16 1914, 
at which time Mr. David Griffiths, formerly Mine Inspector of the State 
of Colorado, was appointed with power to act as a mediator between the 
company and its employees in the adjustment of possible differences. 

On Jan. 5 notices were posted at the different camps, of which the fol- 
lowing is a copy: 

“To the ms of the Colorado Fuel & Iron Co., at...--.--..--..-- ea 

“The saneeeee of the Colorado Fuel & Iron Co. peed | GS saussser 
are hereby invited to assemble in mass meeting on the -- -- 
the hour of at for the purpose of peer. b 
one or more of their number to represent them at a joint meeting o 
selves and po eee eget of the company, to be held in Denver, for the 
Pp of discussing matters of mutual concern and of consid means 
of more effective Me yy in maintaining fair and friendly relations. 

‘*You have already been notified of the appointment of Mr. David Grif- 


fiths as a —- between the company and its employees in matters 
concerning the welfare of the latter believed by the management 
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that Mr. Griffiths may be greatly assisted in the discharge of his duties 
toithe satisfaction of the employees and the company alike were the em- 
pores at each of the seve camps to select one or more of their num- 
, in whom they have confidence, to represent them, if they so desire, 
in conference with Mr. Griffiths in respect to questions of mutual interest, 
and the company therefore ny to invite representation of its em- 
loyees in t manner, on the basis of one representative to every two 
hundred and fifty employees in each camp. 

‘The person selected to attend the Denver conference shall be the duly 
accredited representative of the employees, not only at the first joint 
meeting, but at all subsequent joint meetings and in all matters of co- 
operation between the company and its employees, until the tage 
in like meet shall designate some other person to represent them. It is, 
therefore, highly important that the employees choose with the utmost 
care the one of their number in whom they have most confidence. 

“In order that the men may feel the greatest freedom in making their 
selection, neither superintendent nor pit bosses shall attend, and none 
other than wage earners in the company's employ shall be entitled to be 
present and vote in the choice of a representative. 

“The meeting is to choose its own Chairman, whose duty it will be to see 
that the purpose for which the meeting is called is duly carried out, and to 
notify the management in writing of the name of the person selected as 


‘ A aa te oe ahead a , under the above provision, is entitled to elect -~.---- 


representative. 
“J. F. WELBORN, President.” 

In pursuance of this notice, the camps selected representatives to the 
number of twenty, and on Jan. 19 nineteen of the representatives chosen 
met at my office in Denver with myself, Mr. Griffiths and our manager, 
Mr. Weitzel. 

The meeting was informal and lasted practically all day. There was no 
apparent restraint on the part of any of the delegates, and many of them 
showed a freedom such as one might expect from them in a meeting ex- 
clusively of their immediate associates. 

Our plan was received most cordially by all of the delegates, and advices 
so far had from the mines show that it was received with the same cordiality 
and enthusiasm by the miners themselves when presented to them by their 
representatives. We are, therefore, convinced that our plan of mutual co- 
operation will fulfill the purposes outlined by the President in his letter, 
and we trust will meet the full approval of your committee. 

The attitude of our company toward your Commission has already been 
expressed to you by Mr. John D. Rockefeller Jr., and we will be pleased 
to keep the Commission informed of any further steps taken in the plan 
as adopted. 

It is my present purpose to be in New York during most of the week 
beginning Feb. 15, at which time I will, if you desire, be very glad to ac- 
quaint you with more of the details of our plan and its operation. 

Your letter reached my office about the 26th ultimo, while I was on a 
trip to the coal mines, or it would have received earlier answer. 

Yours very truly, 
(Signed) J. F. WELBORN. 
In addition to these communications, a letter written 


under date of Dec. 30 to Chairman Low by John D. Rocke- 
feller Jr. has also. been made public the last week, and 
we print it below: 


December;30 1914. 
Honorable Seth Low, 30 East 65th Street, New York City. 

My Dear Mr. Low:—I want to add this written word in expression of 
my appreciation of the sympathetic and helpful attitude taken in our 
several interviews by you as Chairman and supported by your colleagues 
on the Commission appointed by President Wilson to act as a friend of 
all parties in an effort to bring about a mutually acceptable agreement 
between the operators and employees in the coal-mining industry in Colo- 
rado. 

I was very happy to have the opportunity of talking with’you about these 
matters so fully and informally and of making clear to you our attitude 
and our understanding of the attitude of the officers of the Colorado Fuel 
& Iron Co. in relation thereto. It was gratifying to find that the steps al- 
ready taken and my rough outline of the several further steps which it is 
my impression the officers of the company have in mind in the development 
of a plan which will insure to employer and employed opportunity for the 
full and free interchange of views on all matters of common interest, met 
so generally with your approval. 

As I said to you in conversation, in line with my telegram to the President 
several months since, I shall be glad to have you assure him of my desire 
and purpose to co-operate with the Commission which he has appointed 
in every way in my power, consistent with what seems to me to be a sound 
business principle, namely that the executive officers of the Colorado}Fuel 
& Iron Co. at Denver are the ones upon whom the responsibility for final 
decision must properly rest. 

With expressions of my high regard, I am, Very sincerely, 

(Signed) JOHN D. ROCKEFELLER JR. 

Concerning the action of the seventy-one operators, 
Secretary Wilson of the Department of Labor stated on the 
14th that their position was not conclusive, since no dispute 
had arisen as yet. The Secretary at the same time took 


occasion to deny the charge that the Commission is biased. 








THE OPENING OF THE PANAMA-PACIFIC 
EXPOSITION. 

The Panama-Pacific Exposition at San Francisco was 
opened at noon on the 20th inst., the pressing of an electric 
button at the White House by President Wilson officially 
signalizing the opening of the gates, the turning of the 
wheels in Machinery Hall and the starting of the Fountain 
of Energy. ‘The Exposition occupies a compact area of 635 
acres along San Francisco Bay. There are eleven main ex- 
hibit buildings, covering a total area of 2,663,183 square feet, 
for which 60,000 exhibits have been provided. 

Notwithstanding the European War, forty-one nations 
are represented at the Exposition. While England, Ger- 
many, Russia and Austria are not officially represented, 
many commercial organizations of these countries have ar- 
ranged for exhibits. Of the twenty foreign buildings within 
the grounds, a large majority were finished by Jan. 1. Forty- 
three States and three Territories of the Union are repre- 
sented at the exposition. The attendance for the opening 
day was approximately 215,000, which isin excess of sthe 
previous record made at the St. Louis World’s:Fair in 1904, 





when the attendance for the opening day aggregated 176,453. 
President Moore of the exposition company; Franklin K. 
Lane, Secretary of the Interior; Governor Johnson and Mayor 
Rolph were the speakers at the opening ceremonies. The 
per capita expenditure on the opening day was $219, as 
compared with $1 57 at the St. Louis World’s Fair and $1 29 
at Chicago. 


HOUSE PASSES CHILD LABOR BILL. 


The Palmer Child Labor Bill was passed by the House 
on the 15th inst., notwithstanding a stubborn filibuster 
conducted by a few Southern Democrats from cotton-mill 
States. It passed by a vote of 233 to 43. The bill, which 
has yet to be passed by the Senate, prohibits the shipment 
in inter-State commerce of products of mines or quarries 
made in whole or in part by children under sixteen years of 
age; it also forbids inter-State shipment of manufactured 
products made by children under fourteen years or by chil- 
dren under sixteen who work more than eight hours a day 
or are employed at night. 

In speaking for the bill Mr. Palmer explained that all 
child labor organizations of the country favored the passage 
of the measure; that forty-six States had already passed 
laws setting up the same standards, and twenty-two had 
adopted the eight-hour day for children. It is stated that 
the bill does not affect children in the cotton fields or in any 
pursuit conducted in the home. 














APPROPRIATION FOR PROPOSED PAN-AMERICAN 
CONFERENCE. 

Included in the Diplomatic and Consular Bill, reported to 
the Senate on the 24th inst., is an item in the form of a 
Senate amendment incorporating the suggestion of Secretary 
of the Treasury McAdoo that an appropriation of $50,000 be 
made to defray the expenses of the proposed conference in 
Washington of the Ministers of Finance and leading bankers 
of all Central and South American nations. At this confer- 
ence, which is planned for this spring, the financial and 
commercial problems confronting the Americas as a result 
of the European war will be discussed. The plan originated 
with Secretary McAdoo and has received the support of 
Secretary Bryan and President Wilson. 

Officials of the State, Treasury and Commerce depart- 
ments believe that this conference will be an important step 
toward closer commercial relationship between the two 
American continents, and point out that in this direction lies 
the hope of South America for financial independence of 
Europe. Further reference to the proposed conference 
will be found in our issue of Jan. 16. 








SENATE PASSES RURAL CREDITS BILL. 

The Senate passed on the 25th inst. a rural credits bill 
as an amendment to the Agricultural Appropriation Bill. 
Senator McCumber of North Dakota presented the amend- 
ment during the dinner hour when but few members were 
present, and it was quickly passed. The bill, which differs 
materially from the bill reeommended by Senator Fletcher’s 
commission, has never been considered by any committee 
of Congress; its provisions have not been studied and it is 
admitted to be simply a rough draft. Its advocates hope 
that a satisfactory bill can be perfected in conference be- 
tween the House and Senate. The McCumber bill provides 
for the creation in the Treasury Department of a bureau of 
farm credits to make loans of Government funds through 
national banks on farm mortgage notes. It provides an 
appropriation of $10,000,000 to be used for purchasing the 
notes secured by first mortgages on agricultural lands. The 
loans may run for ten years and would be required to bear 
5% interest. National and State banks would act as agents 
of the new bureau to receive and forward the mortgage notes. 
No mortgage of less than $300 or more than $10,000 could 
be issued. 'To provide for additional funds the amendment 
states that whenever $1,000,000 of these notes are received 
by the bureau United States bonds may be issued to run for 
twenty years, bearing 414% interest. 


NEUTRALITY LEAGUE ORGANIZES. 

The Committee on Organization of the American Inde- 
pendence Union, a league formed at Washington on Jan. 30 
by German-American and Irish-American societies to estab- 
lish “genuine American neutrality and to uphold it free from 
commercial, financial and political subservience to foreign 
Powers,’”’ held a meeting at the Hotel Astor in this city on 
the 20th inst. and perfected its organization. The following 








officers were elected: Herman Ridder of New York, Hono- 
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rary President; Richard Bartholdt of Missouri, President; 
Dr. Thomas C. Hall of New York, First Vice-President. 
The policy of the organization is outlined in the following 
resolution adopted by the committee: 

The American Independence Union has been organized upon the declara- 
tion of principles adopted at a conference of representative American citizens 
held in the city of Washington on the 30th day of January 1915. Its mem- 
bership will be confined exclusively to American citizens, irrespective of 
their descent, but of unquestioned loyalty to the Government of the United 
States, a loyalty which would remain absolutely unshaken and undiminished 
in case of war between the United States and any other country on the face 
of the globe. 

We hold, however, that loyalty to the Government neither deprives a 
citizen—of whatever lineage or descent—of his right to scrutinize the action 
of public officials, no matter how high their station; nor does it absolve 
him of his duty so to do, and to discuss with his fellows the affairs of the 
State and the nation. The Union is not, and will not be, a segregation, 
politically, of one or more elements of our people from the other. 

Our work will be confined to a peaceful, but determined, effort to edu- 
cate public opinion in the United States in favor of the liberation of our 
country from all undue foreign influences, and to bring all lawful pressure 
to bear upon our public servants, so as to cause them to conduct our inter- 
national affairs in a spirit of real and not mere paper neutrality in times of 
war between friendly Powers and of complete independence of foreign in- 
fluences in times of peace. 

Our country must, in its international relations, and in its public spirit, 
and public opinion, be American only. 

We beg now to invite the attention of all patriotic citizens to the plat- 
form adopted at the Washington conference and to invite their earnest 
co-operation . 








TWO-CENT POSTAGE TO BRITISH HONDURAS. 

Postmaster-General Burleson issued an order on the 24th 
inst. establishing a two-cent letter postage between the 
United States and British Honduras. The order will go 
into effect March 1. Recently similar agreements were 
made with the British possessions of the Bahamas, Canada 
and Newfoundland to reduce the postage to the two-cent 
basis. These reductions are in accordance with the policy 
of Postmaster-General Burleson to extend the two-cent 
rate between the United States and all countries in the 
Western Hemisphere. 








GREAT BRITAIN IN JUSTIFICATION OF SUBMITTING 
WILHELMINA CARGO TO PRIZE COURT. 

A note defending the course of the British Government in 
deciding to bring the cargo of the American steamer Wilhel- 
mina before a prize court was handed to Walter Hines Page, 
the American Ambassador, at London on the 19th inst. 
along with the reply (printed elsewhere in this issue) of Great 
Britain on the use of the American flag by British vessels. 
The Wilhelmina sailed from New York for Hamburg on 
Jan. 22 with a cargo of foodstuffs for Germany. As indi- 
cating the attitude of Great Britain towards the Wilhelmina, 
the British Foreign Office at London issued a statement on 
the 4th inst. referring to the new German decree, which it 
stated made it evident “that all grain and flour is to pass 
under control of the German Government, and it must 
therefore be regarded as virtually consigned to the German 
Government or to the authorities under its control’’; this, 
it was added, created a novel situation, and it was further- 
more then stated that “it is probable that if the destination 
and cargo of the Wilhelmina are as supposed, the cargo will, 
if the vessel is intercepted, be submitted to a prize court 
in order that the new situation created by the German 
decree may be examined and a decision reached upon it 
after full consideration.’”’” The statement of the British 
Foreign Office on that occasion was printed at greater 
length in these columns Feb. 6, page 442. While the 
seizure of the vessel by Great Britain was looked for, in 
accordance with that statement, it is understood that the 
Wilhelmina’s entrance into the harbor at Falmouth, England, 
on the 10th was accidental, and was occasioned by the 
damage which she had suffered as a result of the rough 
weather through which she had passed. Following the an- 
nouncement on the 11th inst. that the cargo would be seized 
by Great Britain and would go to a prize court, evidence 
by the owners of the vessel to prove that she was loaded with 
foodstuffs for non-combatants and not subject to seizure 
was forwarded by the State Department at Washington on 
the 15th to Ambassador Page for presentation to the London 
Foreign Office, with the suggestion that the ship be permitted 
to proceed with her cargo to her destination at once, unless 
Great Britain had sufficient grounds not yet advanced for 
doing otherwise. 

In indicating its determination on the 19th to submit 
the cargo to a prize court, Great Britain states that if the 
owners of the cargo “desire to question the validity in 
international law of the action taken by order of His Majes- 
ty’s Government, they will have every opportunity of estab- 
lishing their case in due course before the prize court.”” The 
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full reply of the British Government in the matter is as fol- 
Ows: 

The communication made by the United States Ambassador in his note 
to Sir Edward Grey of the 16th inst. has been carefully considered, and the 
following observations are offered in reply: 

At the time when His Majesty’s Government gave directions for the 
seizure of the cargo of the steamship Wilhelmina as contraband they had 
before them the text of a decree made by the German Federa! Council on 
the 25th of January, under article 45 of which all grain and flour imported 
nto Germany after the 3lst of January was declared deliverable only to 
certain organizations under direct Government control or to municipal 
authorities. The vessel was bound for Hamburg, one of the free cities 
of the German Empire, the Government of which is vested in the munici- 
pality. This was one of the reasons actuating His Majesty’s Government 
in deciding to bring the cargo of the Wilhelmina before a prize court. 

Information has only now reached them that by a subsequent decree, 
dated Feb. 6, the above provision in article 45 of the previous decree was 
repealed, it would appear for the express purpose of rendering difficult the 
anticipated proceedings against the Wilhelmina. The repeal was not 
known to His Majesty’s Government at the time of the detention of the 
cargo, or, indeed, until now. How far the ostensible exception of imported 
supplies from the general government monopoly of all grain and flour set 
up by the German Government may affect the question of the contraband 
nature of the shipments seized is a matter which will most suitably be in- 
vestigated by the prize court. 

It is, however, necessary to state that the German decree is not the only 
ground on which the submission of the cargo of the Wilhelmina to the prize 
court is justified. The German Government have in public announces 
ments claimed to treat practically every town or port on the English east 
coast as a fortified place and base of operations. On the strength of this 
contention they have subjected to bombardment the open towns of Yar- 
mouth, Scarborough and Whitby among others. On the same ground 
a number of neutral vessels sailing for English ports on the east coast, with 
cargoes of goods on the German list of conditionalfcontraband, have been 
seized by German cruisers and brought before a German prize court. 

Again, the Dutch vessel Maria, having sailed from California with a 
cargo of grain consigned to Dublin and Belfast, was sunk in September last, 
by the German cruiser Karlsruhe. This could only have been justified if, 
among other things, the cargo could have been proved to be destined for 
the British Government or for armed forces, and if a presumption to this 
effect had been established owing to Dublin or Belfast being considered 
fortified places or bases for armed forces. 

The German Government cannot have it both ways. If they consider 
themselves justified in destroying by bombardment the lives and property 
of the peaceful civil inhabitants of English open towns and watering places 
and in seizing and sinking ships and cargoes of conditional contraband on 
their way thither, on the ground that they are consigned to a fortified place 
or base, a fortiori, His Majesty’s Government must be at liberty to treat 
Hamburg, which is in part protected by fortifications at the mouth of the 
Elbe, as a fortified town and base of operations and supply for the purposes 
of article 34 of the Declaration of London. 

If the owners of the cargo of the Wilhelmina desire to question the valid- 
ity in international law of the action taken by order of His Majesty’s Gov- 
ernment, they will have every opportunity of establishing their case in due 
course before the prize court, and His Majesty’s Government would in 
this connection recall the attention of the United States Government to 
the considerations put forward in Sir Edward Grey’s note to Mr. Page of 
the 10th inst. as to the propriety of awaiting the result of prize court pro- 
ceedings before diplomatic action is initiated. It will be remembered that 
they have from the outset given definite assurance that the owners of the 
Wilhelmina, as well as the owners of her cargo, if found to be contraband, 
would be equitably indemnified. 

There is one further observation to which His Majesty’s Government 
think it right and appropriate in the present connection to give expression. 
They have not so far declared foodstuffs to be absolute contraband; they 
have not interfered with any neutral vessels on account of their carrying 
foodstuffs, except on basis of such foodstuffs being liable to capture if 
destined for enemy forces or governments. In so acting they have been 
guided by the general principie, of late universally upheld by civilized 
nations and observed in practice, that the civil populations of countries at 
war are not to be exposed to treatment rightly reserved for combatants. 
This distinction has, to all intents and purposes, been swept away by the 
novel doctrines proclaimed and acted upon by the German Government. 

It is unnecessary here to dwell upon the treatment that has been meted 
out to the civil population of Belgium and to those parts of France which 
are in German occupation. When Germany, long before any mines had 
been laid by the British authorities, proceeded to sow mines upon the high 
seas and by this means sunk a considerable number not only of British 
but also neutral merchantmen with their unoffending crews, it was, so his 
Majesty’s Government hold, open to them to take retaliatory measures 
even if such measures were of a kind to involve pressure on the civil popu- 
lation, not, indeed, of neutral States but of their enemies. They refrain 
from doing so. When subsequently English towns and defenseless British 
subjects, including women and children, were deliberately and systematically 
fired upon and killed by ships flying the flag of the Imperial German Navy, 
when quiet country towns and villages, void of defence and possessing no 
military or naval importance, were bombarded by German airships, his 
Majesty’s Government still abstained from drawing the logical conse- 
quences from this form of attack on defenceless citizens. 

Further steps in the same direction are now announced and in fact 
have already been taken by Germany. British merchant vessels have been 
torpedoed at sight without any attempt being made to give warning to 
the crew or any opportunity being given to save their lives. A torpedo 
has been fired against a British hospital ship in daylight, and similar treat- 
ment is threatened to all British merchant vessels in the future as well as 
to any neutral ships that may happen to be found in the neighborhood of 
the British Isles. 

Faced with this situation, His Majesty’s Government consider it would 
be altogether unreasonable that Great Britain and her Allies should be ex- 
pected to remain indefinitely bound, to their grave detriment, by rules and 
principles of which they recognize the justice if impartially observed as 
between belligerents, but which are at the present moment openly set at 
defiance by their enemy. 

If, therefore, His Majesty’s Government should hereafter feel constrained 
to declare foodstuffs absolute contraband or take other measures for inter- 
fering with German trade by way of reprisals, they confidently expect that 
such action will not be challenged on the part of neutral States by appeals 
to laws and usages of war whose validity rests on their forming an integral 
part of that system of international doctrine which, as a whole, their enemy 
frankly boasts the liberty and intention to disregard, so long as such neutral 
States cannot compel the German Government to abandon methods of 
warfare which have not in recent history been regarded as having the sanc- 
tion of either law or humanity. 
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W. L. Brooking, a member of the firm of W. L. Green & 
Co., the St. Louis commission merchants who own the cargo 
on the Wilhelmina, arrived in London on the 24th inst. from 
Berlin bearing a statement from the German Foreign Min- 
istry signed by Gottlieb von Jagow, the Foreign Minister, 
and attested by James W. Gerard, the United States Am- 
bassador, which pledges the German Government not to 
take over control of the cargo of the Wilhelmina or of other 
American vessels which may reach Germany. 








REPLY OF GREAT BRITAIN ON USE OF U. 8. FLAG 
BY BRITISH VESSELS. 


Great Britain, in her reply to the note of the United 
States concerning the use of the American flag by British 
vessels, states in justification of the action of the Lusitania 
in raising the United States flag on her voyage to Liverpool 
that such action was taken in consequence of the reported 
intention of the German Government of sinking British mer- 
chant vessels at sight, ‘“‘without giving any opportunity of 
making any provision for the saving of lives of non-combatant 
crews and passengers.”’ The reply points out that the Brit- 
ish Merchant Shipping Act makes it clear that the use of the 
British flag by foreign merchant vessels is permitted in time 
of war for the purpose of escaping capture, and expresses 
the belief that in the case of some other nations there is 
similar recognition of the same practice with regard to their 
flag, but adds that ‘the British Government have no 
intention of advising their merchant shipping to use foreign 
flags as a general practice or to resort to them otherwise 
than for escaping capture or destruction.’”’ We quote 
below in full the reply as presented to Ambassador Page on 
the 19th inst.: 


The memorandum communicated on the 11th of February calls attention 
in courteous and friendly terms to the action of the captain of the British 
steamship Lusitania in‘raising the flag of the United States of America when 
approaching British waters, and says that the Government of the United 
States feels certain anxiety in considering the possibility of any general use 
of the flag of the United States by British vessels traversing those waters, 
since the effect of such a policy might be to bring about a menace to the 
lives and vessels of United States citizens. 

It was understood that the German Government announced their inten- 
tion of sinking British merchant vessels at sight by torpedoes, without giv- 
ing any opportunity or making any provision for the saving of the lives of 
non-combatant crews and passengers. It was in consequence of this threat 
that the Lusitania raised the United States flag on her inward voyage. 

On her subsequent outward voyage a request was made by United States 
passengers, who were embarking {on board her,] that the United States 
flag should be hoisted presumably to insure their safety. Meanwhile the 
memorandum from your Excellency had been received. His Majesty's 
Government did not give any advice to the company as to how to meet 
this request, and it understood that the Lusitania left Liverpool under the 
British flag. 

It seems unnecessary to say more as regards the Lusitania in particular. 

In regard to the use of foreign flags by merchant vessels, the British 
Merchant Shipping Act makes it clear that the use of the British flag by 
foreign merchant vessels is permitted in time of war for the purpose of 
escaping capture. It is believed that in the case of some other nations there 
is similar recognition of the same practice with regard to their flag, and 
that none of them has forbidden it. 

It would, therefore, be unreasonable to expect His Majesty’s Government 
to pass legislation forbidding the use of foreign flags by British merchant 
vessels to avoid capture by the enemy, now that the German Government 
have announced their intention to sink merchant vessels at sight with their 
non-combatant crews, cargoes and papers, a proceeding hitherto regarded 
by the opinion of the world not as war, but piracy. 

It is felt that the United States Government could not fairly ask the 
British Government to order British merchant vessels to forego a means, 
always hitherto permitted, of escaping not only capture, but the much 
worse fate of sinking and destruction. 

Great Britain has always, when a neutral, accorded to vessels of other 
States at war the liberty to use the British flag as a means of protection 
against capture, and instances are on record when United States vessels 
availed themselves of this facility during the American Civil War. It would 
be contrary to fair expectation if now, when conditions are reversed, the 
United States and neutral nations were to grudge to British ships the liberty 
to take similar action. 

The British Government have no intention of advising their merchant 
shipping to use foreign flags as a general practice or to resort to them 
otherwise than for escaping capture or destruction. The obligation upon a 
belligerent warship to ascertain definitely for itself the nationality and char- 
acter of a merchant vessel before capturing it, and a fortiori before sinking 
and destroying it, has been universally recognized. 

If that obligation is fulfilled, the hoisting of a neutral flag on board a 
British vessel cannot possibly endanger neutral shipping, and the British 
Government holds that if loss to neutrals is caused by disregard of this obli- 
gation it is upon the enemy vessel disregarding it and upon the Government 
giving the orders that it should be disregarded that the sole responsibility 
or injury to neutrals ought to rest. 





HOW ONE TRUST COMPANY DEALT WITH PANIC 
CONDITIONS. 

Willard V. King, the President of the Columbia Trust Co. 
of this city, in a report to the shareholders under date of 
Jan. 2, furnishes an interesting account of the part performed 
by this institution in meeting the unusual and extraordinary 
conditions growing out of the war in Europe. We quote 
in part as follows: 

The sudden outbreak of war in Europe found this company in so strong 


a position that it was not only able to extend aid to it customers, but to 
assist in the large undertakings for the protection of Ame ican credit. We 





subscribed $1,535,000 toward the fund to meet the obligations of New York 
City, although this subscription involved our placing $1,230,000 in gold at 
the disposal of the city at a time when gold was unusually precious; we 
subscribed $535,340 in gold toward the fund to provide for the payment 
of other American debts held abroad; we subscribed $1,000,000 toward 
the national fund to provide loans upon cotton, and $100,000 toward the 
loan fund to facilitate the reopening of the New York Cotton Exchange. 
The customers of the company, both great and small, were promptly and 
adequately provided for the officers of course requiring proper assurance 
that accommodation was necessary. 'These emergency loans amounted to 
several million dollars. To meet a small part of these heavy demands the 
company availed itself of the right to use clearing-house loan certificates 
to the extent of $1,400,000 at the maximum amount, which was reduced 
from time to time, the account being finally balanced on Sept. 24 1914. 
No loans to stock brokers or other borrowers were called while the Stock 
Exchange was closed. 

The good standing of the company in the community was attested by the 
fact that its deposits did not fall off during the period of stress, but indeed 
showed a marked increase. On Aug. 1 1914, when the war was beginning, 
our deposits stood at $56,248,844; on Sept. 1 they were $57,222,655; fon 
Oct. 1, $57,520,328: on Nov. 1, $59,283,626; on Dec. 1, $60,348,513; and 
on Dec. 24, the date of official call by the State Banking Department, 
$61,770,213. This shows a gain of over $9,000,000 in deposits during the 
year, as on Dec. 24 1913 net deposits were $52,115,254. None of this in- 
crease is due to paying high rates of interest. Our rates appear to be 
about the same as those of our conservative competitors. It should be 
observed, however, that a small part of our deposits are of a temporary 
nature. 

The trust department has received a large amount of new business. We 
have of late qualified as executor or trustee for several substantial estates, 
and for a great many smaller ones. The volume of this business is over 
100% greater than at the time of the merger. Our coupon business also 
has more than doubled. 

A revision of the New York State banking law has gone into effect during 
the past year, followed by a revision of the New York Clearing-House 
regulations concerning reserves; as the result of which we are now required 
to keep 10% cash reserve instead of 15%, and 5% deposited with reserve 
agents, instead of 10%. In view, however, of the unsettled conditions 
due to the war, your officers are now keeping about 12% cash reserve, 
nearly all of which is in gold, and about 8% deposited reserve. Tostrength- 
en further the liquid condition of the company, a very substantial increase 
has been made in our line of outside bills purchased, which stand at over 
$11,000,000, as compared with about $5,000,000 during the month of July 
last. Itis worthy of note that none of the paper purchased by the company 
defaulted during the course of the war. The company also holds over 
$13,000,000 maturing securities falling due in less than two years (the aver- 
age maturity being about ten months). In general these securities are 
readily salable and are subject to small fluctuations in value. The company 
has no acceptances outstanding. The Federal Reserve Bank system was 
established during 1914, but this company has not found it desirable to 
become a member of the system. 

The net earnings of the company from June 6 1912 to Dec. 31 1914, 
approximately two and a half years, have been $2,027,980 97, equal to 
40% per annum on the $2,000,000 capital; or, to state it more fairly, 
8.7% upon the $9,000,000 capital and surplus. This is after deducting 
all losses except depreciation in real estate and securities, an item which has 
been unusually large during that period. During the first two years this 
was partly due to declining railroad credit and partly to higher cost of 
capital. A further and more serious fall in prices resulted from the Euro- 
pean war. These declines we have met from time to time as they oc- 
curred, charging our securities down to the market quotations; and while 
these inroads into our earnings have been discouraging, at least by facing 
them promptly we have prevented an alarming accumulation. The 
summary is shown in the following figures: 

i a ann end Caddh cee beeecnbesbehainnien’ $3 940,320 86 


SE Ce GN gh etcccene ced subensdnnscnmnscenasen 1,784,812 32 

$2,155,508 54 

Written off loans and other accounts__............------ 127,527 57 

ee $2,027,980 97 

Deductions: 

ee ee IE, 4. gn nr anasenesnaasees $45,358 89 
Written of investments. ................---- *963 450 85 

———— 1 008,809 74 

DE ig gener tias ci euancenine mma muendsusncusiossnancsea $1,019,171 23 

EE diekeesnerenhnnsce een enngaseuesnnseneeeoenas 1,000,000 00 

Balance to undivided profits...............-...-..---- $19,171 23 





* Net, after deducting profit on sale of securities. 

The expense account of the company is large in comparison with some 
others, but this is on account of the large volume of our business and the 
fact that it is conducted in four offices. The corresponding advantage 
should be a slighter fluctuation in the amount of deposits, on account of 
the wider distribution. We have in all offices a total of 15,546 accounts, 
subject to cheque, whereas another company with two branches and 
approximately the same total of deposits has under 8,000 accounts, and 
another with two branches and a total of about $50,000,000 deposits has 
9,075 accounts. 





EFFECT OF SINKING OF EVELYN AND CARIB ON 
WAR RISK INSURANCE. 


The sinking during the past week of the American steam- 
ships Evelyn and Carib in the mine area of the North Sea 
resulted in the decision of the Bureau of War Risk Insurance 
on the 24th inst. to suspend temporarily the issuance of in- 
surance on hulls and cargoes of vessels bound for belligerent 
countries. On the 25th inst., following a meeting of the 
Advisory Board of the Bureau, announcement .was made that 
all ports in the United Kingdom and certain ports in France 
had been included in the “list of special ports,’’ to which 
special rates apply. The following is the Bureau’s announce- 
ment: 


Owing to the exceptional hazards involved, the Bureau of War Risk In- 
surance will consider only these ports when application is made to the Bureau 
of War Risk Insurance, Washington, D. C. 

The Bureau reserves to itself the right to decline any risks to these ports, 
or, if accepted, to name such rates as may seem in its judgment adequa 
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This list is effective from the date hereof, but subject to change without 
notice. At this date it is as follows: 

All ports in the United Kingdom and on the Continent of Europe north 
of Bordeaux and south of Christiansand. Also ports on the Kattegat and 
Baltic Sea and adjacent waters. 

Ports on the Adriatic Sea, Black Sea, or Bosporus, and the Port of 
Smyrna. 

The ports above mentioned comprise the present special list of ports re- 
ferred to in the vessel form of policy, to which vessels may not clear and pro- 
ceed without special permission of the Bureau 

Applications for insurance to the above-mentioned ports must contain 
full particulars of the proposed voyage, including name of consignee and 
description of cargo, as well as the amount of insurance. 


The above announcement was accompanied by a state- 
ment from the Director of the Bureau, W. C. DeLanoy, that 
the rates to German ports were temporarily suspended 
pending the receipt of advices from Secretary of the Treasury 
MeAdoo as to the cireumstances attending the loss of the 
Evelyn and Carib. A statement concerning the financial 
condition of the Bureau and indicating the damages suffered 
through the sinking of the vessels, was issued by Secretary 


McAdoo on the 24th, and we give it herewith: 

The total insurance carried by the Bureau of War Risk Insurance of the 
Treasury Department upon the ship Evelyn, reported sunk off Borkum 
Island Feb. 19, and the steamer Carib, reported sunk in the North Sea 
Feb. 23, is $659,103, which is covered entirely by premiums already earned 
by the Bureau of War Risk Insurance. 

The total premiums received by the Bureau up to and including Feb. 23 
amounted to $1,502,302. Of this $752,041 has actually been earned and all 
risks released. The $659,103 represents the maximum possible liability 
of the Bureau of War Risk Insurance in connection with the sinking of the 
two steamers. This does not take into account the possibility of salvage. 
The condition of the sunken steamers at this time is unknown. Cotton is 
rather easily salvaged, and it is possible that the cargoes are not beyond 
recovery. If so, this would mean a material decrease in the possible loss. 

The total amount of insurance so far written by the Bureau of War Risk 
Insurance is $5,645,084, and the sinking of these two steamers represents 
the first loss suffered since the Bureau was organized on Sept. 2 last. 

The discontinuance of the War Risk Bureau by President 
Wilson was urged in the House on the 24th inst. by Repre- 


sentative Moore of Pennsylvania. In part Mr. Moore said: 

The Evelyn was insured to the extent of $100,000 upon her hull and her 
cargo was insured to the extent of $301,000, a total of $401,000 insurance 
guaranteed by the people of the United States upon cotton going to the war 
zone, and for that insurance the United States received a premium of $13,- 
030—about 3%. That is to say, we staked $401,000 of the people’s money 
against $13,030 which we got in the form of a premium. 

The Carib was insured on her hull for $22,253, on her cargo for $235,850, 
the premium paid was $7,965 62, which we staked on the Carib as against 
$258,103 of the people’s money. The total premiums on these two ships 
was $20,795, as against a loss of $659,103. 

The total amount received is $1,502,302, and, to be fair with the Bureau, 
a very large proportion of that is absolutely protected because certain of the 
insured cargoes have arrived at their destination. But that million anda 


one 


half dollars derived in premiums amounts to $55,000,000 in liabilities. 

Reading to the House that section of the War Risk Bill 
which empowers the President to terminate the activities of 
this Bureau, Congressman Moore went on: 

I call upon him (the President) now to exercise that discretion and stop 
this terrible loss, this tremendous hazard, against which the money of the 
people of this country is being staked. Now the time has come for the 
President to act. 





THE FEDERAL RESERVE SYSTEM AND THE COUNTRY 
BANKS. 

With the object of helping to overcome the feeling enter- 
tained by many of the smaller banks that they can do no 
business with the Federal Reserve Bank, H. S. McKee, 
Cashier of the National Bank of California, of Los Angeles, 
is sending to all the members of the San Francisco Federal 
Reserve District a circular prepared by him under the cap- 
tion ‘“‘Will the Federal Reserve System Help the Country 
Banks?’ While the statement of the Federal Reserve Bank, 
Mr. McKee says, would seem to indicate that very few of 
the member banks are needing to re-discount, yet the fact 
of the matter is that the city banks are carrying large amounts 
of paper for their country correspondents which ought to be 
in the Reserve banks. In his circular Mr. McKee says: 


The Federal Reserve Act has made many changes in the banking business 
and will lead to many more. Consequently, human nature itself tends to 
plant in the banking mind a slight prejudice against, or at least a lack o 
enthusiasm for, these changes. Simple fairness, therefore, as well as a self- 
ish desire to realize a substantial benefit, suggests that we lay aside any 
preconceived unfriendliness to the Federal Reserve Bank and try to give 
it the help and co-operation each of us would give if he had been the one who 
proposed it in the first place. 

It seems to the writer that the Reserve Bank is not itself a remedy for 
the long-standing defects in our banking system and customs, but is, in- 
stead, really a device py the use of which we can remedy them for ourselves. 
Some of us are going to do this, and do it energetically, and with great re- 
sultant benefit. A few of us are probably going to make no effort at all, 
but be content with criticism, and expect the Reserve Bank to come inside 
our very doors and force relief upon us. In other words, the Federal Re- 
serve Bank is an instrument which the member banks may use or not, as 
they severally elect. The fact of the matter is, nearly all of the relief the 
Reserve Bank will afford must originate right in the member banks them- 
selves, and the benefit to any member bank will be much or little, just as 
it shall, itself, decide. 

Let us assume the case of a typical bank in a small town, where the 
President says the Reserve Bank does him no good, for he has no eligible 
paper. There are two courses open to him: One is to take no action except 
to complain, and the other is to set about accumulating a line of eligible 
paper. How much will he need? 
say that if he had 10% of his loans in form eligible for re-discount, he would 





It is believed to be a fair assumption to ; 


have enough to give him as full a discount privilege with the Reserve Bank 
as he would be likely to make use of. How, then, shall the banker put 
10% of his paper in eligible form? It seems a sufficient answer to say that, 
as he makes the loans himself, he ought to be able to get at least 10% of 
them to suit him. The real answer is, by gradually forming new practices 
and habits among his borrowers and in himself. To be more definite; 
A careful study of every note in the loan pouch will disclose, even in the 
deadest pouch, many notes that can be made eligible for re-discount; that 
is, notes whose makers are engaged in industrial, commercial or agricultural 
pursuits and who actually used the money borrowed in one of these pur- 
suits, and who are producing something they will convert into money 
wherewith to pay the note. 

It is believed that a full and frank talk with each one of the borrowers 
of this class will result in many of them replacing their present notes with 
new ones for either all or, at any rate, part of the indebtedness, which new 
notes can be made, both in form and in spirit, eligible for re-discount. To 
accomplish this, the borrower must— 

First. Give a written statement of his condition. This need not be 
technical in form, but it should show that he is! engaged in an industrial, 
commercial or agricultural pusiness; that his net worth is ample to assure the 
soundness of his note; and that his business operations are actually going to 
supply him with the money wherewith to pay it. 

Second. The new notes must be strictly negotiable in form, that is (in 
California) about as follows: 
sa i a a do a days after date, for value received, I promise to pay 
Bank, or order, ollars, with inter- 
est thereon from maturity hereof, until paid, at the rate of _______- per 
cent per annum; and in case suit is brought hereon to compel the payment 
hereof, an additional sum of ten per cent on the principal hereof as attor- 
ney’s fees.”’ 

Third. He must figure out and insert in the note a due date on which he 
can be morally certain of having the money on hand with which to pay it. 
If he cannot fix a date on which he can positively pay the whole debt in full, 
jet him cut it up into several notes with different maturities. In considera- 
tion to him for his positive agreement to pay, without fail, at maturity, let 
him decide for himself, without coercion or persuasion, what these due dates 
shall be, so long as they are anywhere within reason. The loan would 
probably run that long, anyway, so why not frankly agree upon it right in 
the note. If the note is made to fall due in six or eight months after date, 
it will not be eligible for re-discount for several months, but it will be no 
worse than it is now, and it will become eligible as soon as enough time has 
passed to bring it within ninety days of its maturity. 

It is fully believed that any banker can go carefully and thoroughly 
through his loans, and by this process create considerable eligible paper, and, 
by adhering continuously to the same methods, can steadily increase the 
amount of such paper, as the borrowers and the banker himself work into 
new habits and practices in regard to these loans. 

After this course of treatment has been adriinistered to the loan pouch, 
it might be interesting, as a second course of tr atment, to make a systematic 
comparison of the large and long-standing loans with the average balances 
which the makers thereof keep on deposit with the bank. It would not be 
surprising to find that the bank has many loans which, while eventually good, 
are of long standing, uncertain as to their date of payment, and whose 
makers keep no deposit accounts worth having, or who give the bank prac- 
tically no business except to borrow from it, and who could, sonsequently 
with great advantage to the bank, be asked to borrow the money elsewhere, 
from some savings bank, mortgage company or individual, and pay up. 
They could be told to take plenty of time in doing this, so as to work no 
hardship or ill-feeling: in fact, told to fix their own reasonable time for doing 
it, but todoit. With the proceeds of the payment of such loans, the bank 
could accumulate a line of strictly high-class commercial paper, of a kind 
that would instantly meet all the discounting requirements of the Reserve 
Bank. Such paper can practically always be had through the country 
bank’s city correspondents, and wh.ile it will not yield so high an interest 
rate as the home paper, it will be paid when due and the certainty of its 
eligibility for re-discount, together with the recently reduced reserve re- 
quirements, will allow that a larger loan line can be carried than in the past, 
which should more than compensate for any loss through the lower rate 
which such paper bears. 

The process of effectually raising the character of our bank loans so as 
to enable them to measure up to the high standards of the Reserve Bank 
(they are also the standards of every highly developed financial community 
of Europe) may take a few years, but we have waited many years for the 
enactment of this law, and can now well afford to devote the efforts of an- 
other year or so to putting into practice its fundamentally sound require- 
ments. 





FEDERAL RESERVE BANKS NOT FOR ACTIVE TIMES 
ALONE. 


Frederic A. Delano of the Federal Reserve Board dis- 
cussed the Federal Reserve Act at the monthly dinner of the 
Baltimore Credit Men’s Association on the 16th inst. Mr. 
Delano entered into a detailed explanation of the new sys- 


tem and, continuing, said: 

It might be assumed from what has been said that these twelve Federal 
Reserve banks exist solely to take care of the unusual, spasmodic or seasonal 
demands of business, or else those excessive demands which periodically 
come upon us at greater intervals of time. That alone might well be called 
a worthy object to attain, but it would have to be admitted that a ponderous 
and costly machine had been created to serve an occasional demand; and 
it might be doubted whether a machine thus kept in comparative idleness 
two-thirds of the year would operate smoothly and successfully when the 
steam was turned on. But the framers of the Act had no suchidea. They 
meant that these district banks should be active undertakings and, among 
other requirements, imposed upon them the duty of earning for their stock- 
holders (the members’ banks, aggregating to begin with 7,600) not only 
operating expenses and all costs by the Government for engraving and 
printing of notes, the salaries and expenses of the Federal Reserve Board 
and its staff of employees, but, in addition, 6% on the investment by the 
banks. In order to enable the twelve reserve banks to employ their funds 
profitably in dull seasons (the seasons of liquidation) and recognizing that 
in such seasons the member banks would not bring commercial paper to 
the reserve banks for re-discount and the issuance of currency, for the 
obvious reason;that in those seasons the banks themselves would have 
ample loanable funds, Congress provided for the purchase and sale of cer- 
tain readily marketable investments. 

From the foregoing it may be seen that, while the Federal Reserve Act 
provides a valuable ‘‘shock absorber,’ it is far more than an inert piece 
of machinery which comes intofaction simply in an emergency. It might 
more truly be likened to an extra unit in a large power station, revolving 
at all times on, say, half-load, yet capable of taking on a full load at any 





' time, or, for short periods, even a*considerable overload. 
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The benefits of the Reserve Act as thus far developed are evidenced more 
by the indirect benefits derived than by the actual transactions of the reserve 
banks themselves. For example, there was released on Nov. 16, when the 
banks were declared opened by the Secretary of the Treasury, something 
like $450,000,000. This large fund was released to meet the demands of 
business; its immediate effect was the reduction in all interest rates in every 
district. 

The emergency currency issued to meet the panic conditions brought 
on by the European war was rapidly retired, so that from a maximum 
issue of $385,216,655 this emergency currency outstanding has been re- 
duced (at the close of business Feb. 13) to $44,205,802, and this is in spite 
of the fact that a large area of our country has suffered from a most serious 
setback, due to the unexpected and sudden reduction in the demand of 
their chief staple product, cotton. 

As a precautionary measure and on the advice of bankers three years 
are provided in which to develop the reserve banks to their full power. 
Whether this was an unnecessary length of time is a debatable subject, 
but one thing is already evident and that is that the country is now demand- 
ing results, as if three months instead of three years had been named. 


The Federal Reserve Act also formed the subject of an 
address by Charles S. Hamlin, Governor of the Federal Re- 
serve Board, at the second annual banquet of the Chicago 
Real Estate Board on the 13th inst. The assertion that 
“under the Federal Reserve system we shall see no more 
financial panics’’ was contained in Mr. Hamlin’s remarks, 


from which the following extract is also taken: 

The establishment of the Federal Reserve system has been a potent 
cause in our financial recovery. In the first place, it established lower 
reserve requirements, thus releasing an enormous amount of cash as a basis 
for future credit operations. It mobilized a material proportion of the re- 
serves of the member banks in the Federal Reserve banks, thus furnishing 
a fund from which banks could be assisted in re-discounting commercial 
paper. 

An elastic note issue was also provided for, rising and falling in response 
to the needs of agriculture, commerce and industry. Acceptances in the 
import and export trade also are permitted to be discounted by Federal 
Reserve banks, and the member banks for the first time were authorized 
to accept bills drawn upon such transactions. 

Much has been said about the true function of the Federal Reserve 
banks; some claim that they are purely emergency banks, while others seem 
to feel that they are ordinary commercial banks, which should at all times 
compete with the member banks. Neither of these extremes, however, 
represents the real function of the Federal Reserve banks. 

Their duty is not alone to meet emergencies, but, so far as possible, to 
prevent emergencies from arising. While ordinarily they do not and are 
not intended to compete with commercial banks, yet occasions may arise 
where such competition, through the exercise of their open market powers, 
will be necessary for the protection of the people of the United States. 








FEDERAL RESERVE MATTERS. 

On the 25th inst. Secretary of the Treasury McAdoo an- 
nounced his purpose to print approximately $500,000,000 of 
Federal Reserve notes, to be sent to Federal Reserve banks 
when demanded, through the proper channels. They will 
take the place, to a large degree, of the notes issued under 
the Aldrich-Vreeland Act, which expires June 30. Mr. Me- 


Adoo’s announcement is as follows: 

In view of the fact that the Aldrich-Vreeland law, as amended by the 
Federal Reserve Act, expires on June 30 next, and that 90% of the emer- 
gency currency issued under that Act has now been redeemed, and that 
after the 30th of June next further issues of emergency currency under the 
Aldrich-Vreeland Act cannot be made, the Federal Reserve Board has re- 
quested the Secretary of the Treasury to continue the printing of new 
Federal Reserve notes in order that an adequate supply of these note 
may be on hand June 30 next, when the Aldrich-Vreeland Act expires, s56 
that they may be at all times available for prompt issue to meet the needs 
of business throughout the country. 

For many years the Treasury Department has kept on hand a printed 
supply of emergency currency, aggregating in amount $500,000,000 
Secretary McAdoo said it was the purpose to print and keep on hand’ 
approximately $500,000,000 of Federal Reserve notes in lieu of the $500,- 
000,000 of emergency currency which is to be retired. 


Applications of three national banks to exercise the func- 
tions of trust companies conferred under the Federal Reserve 
Act were approved by the Federal Reserve Board on the 
25th inst. The institutions are the National Metropolitan 
Bank of Washington, D. C.; the American National Bank of 
Richmond, Va., and the People’s National Bank of Char- 
lottesville, Va. The Board has notified these banks that 
they may act as trustee, administrator and registrar of stocks 
and bonds in so far as not forbidden by the State laws within 
the State in which‘the bankt‘is located. The banks will be 
required to establish separate trust departments with special 
officers at the head thereof; the funds kept in trust must be 
held separate from the other funds. The trust departments 
will be under the examination and supervision of the Comp- 
troller of the Currency. 


While Parker S. Williams, counsel for the Federal Reserve 
Bank of Philadelphia, has given it as his opinion that it 
will be impracticable without amendment to the present 
State laws for national banks in Pennsylvania, New Jersey 
or Delaware to take advantage of the trust privileges ac- 
corded under the Federal Reserve Act, both ex-Gov. Edward 
C. Stokes of New Jefsey and Thomas K. Johnston, Deputy 
Banking and Insurance Commissioner of that State, have 
expressed the belief that there is nothing in the New Jersey 
laws to prevent the national banks within the State from 





assuming trust company functions. So far as the admission 
of trust companies and State banks to the Federal Reserve 
system is concerned, Mr. Williams states that enabling 
legislation is necessary in Pennsylvania and Delaware. A 
law passed by the New Jersey Legislature in April 1914 
gives the necessary authority in that State. Mr. Williams’ 
views were made public by Charles J. Rhoads, Governor 
of the Philadelphia Federal Reserve Bank, on the 18th inst. 
The Philadelphia ‘“‘Ledger,’’ in quoting Mr. Williams’ con- 
clusions, says: 

Mr. Williams said in the opinion: ‘‘As to the eligibility of national banks 
to act as trustee, executor and registrar under the laws of Pennsylvania, 
New Jersey and Delaware, I am of the opinion that at the most there is 
sufficient doubt on the question to render enabling legislation necessary 
in each State before a national bank could act in any of the capacities 
referred to, except that of registrar. 

The opinion declares the absence of directly permissive or prohibitory 
egislation, except in New Jersey, on the right of trust companies and State 
banks to subscribe to stock of the Reserve banks makes a definite decision 
on the latter point difficult, and that to clear up doubts enabling laws 
should be passed in Pennsylvania and Delaware. 

The adverse opinion as to national banks was based on the following 
reasons: 

Pennsylvania.—No statute authorizes corporations generally to act as 
executor or administrator; that power is conferred specifically only on title 
insurance companies and trust companies. Also, limitation of powers 
of banks under Federal laws to hold real estate would be inconsistent with 
powers necessary to trustee. 

New Jersey.—No general provision authorizing corporations to act as 
lexecutor, administrator or trustee, that power being conferred specifically 
upon trust companies. Limitations as to holding real estate similar to 
those in Pennsylvania, and inconsistent with necessary powers to a trustee. 

Delaware.—No general statute empowering corporations to act as 
executor, administrator or trustee, and no general statutes for incorpora- 
tion of banks or trust companies, each being chartered under special acts. 


It appears to be the opinion that national banks in New 
York State are barred, under the banking law passed last 
year, from adopting trust company functions, and that an 
amendment will be necessary to give them the right to 
exercise such functions. 


Trust companies in Michigan have taken steps toward 
preventing the exercise of trust functions by national banks 
in that State, a brief in the matter having been submitted to 
the Federal Reserve Board on behalf of the Security Trust 
Co., the Detroit Trust Co. and the Union Trust Co. of 
Detroit. It is contended that the Federal Reserve Act is in 
contravention of the Federal Constitution in seeking to con- 
fer on national banks, powers, the control of which lies with 
the several State Governments. In his argument, Sidney T. 
Miller, representing the Detroit Trust Co., says: 


“First. That the existence of national banks is authorized under the 
Federal Constitution only because they are necessary instrumentalities 
of the Federal Government. 

“Second. That such instrumentalities are permitted to go into the busi- 
ness of private banking solely because that is an incident which is inherent 
to this form of instrumentality. 

“Third. That the functions of executor, administrator, trustee and 
registrar, when discharged by corporations, lie within the province of trust 
companies only, and that such corporations have been created by our vari- 
ous States and have been recognized by the United States courts as occu- 
pying a field distinct from banking. 

“Fourth. That the functions named and which have been regarded as 
trust company work and incidental to banking, are private in character, 
subject entirely to local administration and within the exclusive jurisdic- 
tion of the States. 

“Fifth. That any stretch of the words trustee and registrar, in the legis- 
lation under discussion, so as tointerpret them as including possible Federal 
connections is unwarranted by the plain reading of Clause K. 

“Sixth. That as Clause K is undoubtedly beyond the Federal power in 
part, and as the reading of the Federal Reserve Act indicates that the inno- 
vation contemplated by Congress was bad in toto, the whole clause is tain- 
ted. The work it attempts to delegate is within the jurisdiction of the 
States alone, and the Federal Government cannot encroach upon it."’ 


The other arguments are along similar lines. 


As indicating the views of the up-State bankers who are 
opposed to the plan for the collection of checks, discussed 
at last week’s meeting in this city, F. E. Lyford, President 
of the First National Bank of Waverly, N. Y., is quoted as 
follows in the ‘Journal of Commerce”’: 


“Country banks figure that with only 7,000 banks in the Federal Reserve 
Bank System and over 17,000 State banking institutions, the Federal 
Reserve banks handling only checks of member banks, they will have to 
carry accounts with other banks which will handle checks on the outside 
banks. 

“This will cause them to carry more than 12% reserve with the Federal 
Reserve banks, also to carry large balances with other banks to care for 
the checks on outside banks, thus increasing their reserves instead of de- 
creasing them. The Federal banks paying no interest on reserves, country 
banks will lose the amount they have been receiving from their reserve 
agents, also the exchange they have had for the expense of handling checks 
on other banks, and will face a probable loss on checks on outside banks. 

“As country banks see the situation, the ultimate result will be the 
handling of checks all over the country at par, the additional burden of the 
transfer of funds now borne by the post-office and express companies and 
paid for, will be thrown on the banks and a vast additional amount of 
detail work required, and all at a great loss. The small banks will not 


enjoy helping to increase the deficit in the Post Office Department, in this 
way, neither do they look forward with much pleasure to assuming the 
burden of transferring of all of the funds of the country at such a cost 
of effort on their part, knowing that they are not only not receiving any- 
thing for their services but are suffering a large loss. 
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“The small banks are not earning or paying large dividends, and do not 
feel like having their profits reduced, as they will be unless the present 
banking law is amended." 


The purchase of acceptances in the open market by the 
Federal Reserve Bank of New York under the recently 
announced regulations of the Federal Reserve Board was be- 
gun on the 23d inst. 

The rates on acceptances approved on the 18th inst. for the 
New York, Boston and Chicago Federal Reserve Banks, were 
made applicable to the Federal Reserve Bank of Minneapolis 
on the 19th inst.; the rates make 2% the minimum and 4% 
the maximum. 


R. M. Van Sandt, of Fort Worth, Vice-Governor of the 
Dallas Federal Reserve Bank, was chosen on the 25th inst. 
to serve as Governor of the Dallas District until April 6, 
when the regular meeting of the Board will be held. Mr. 
Van Sandt serves in the place of Oscar Wells, who resigned as 
Governor to become President of the First National Bank 
of Birmingham. 


A petition which had been filed with the Federal Reserve 
Board by banks in Stewart, Montgomery and Robertson 
counties, Tenn., asking that those counties be detached from 
the Atlanta Federal Reserve (or Sixth) District, and be made 
a part of the St. Louis Federal Reserve District (Eighth Dis- 
trict) was withdrawn this week. The petitioners notified 
the Board that they had deicded to give the present arrange- 
ment a trial, and the hearing set for Feb. 25, at which their 
claims were to have been presented, has been abandoned. 








NEW ITEMS CALLED FOR IN REPORTS OF NATIONAL 
BANKS. 


In forwarding to the Cashiers of the national banks new 
forms on which to report at the forthcoming call, Comptroller 
of the Currency Williams has addressed to them the following 


communication: 
Washington, February 10 1915. 
To the Cashier: 

There are inclosed three blank reports of condition and two publishers’ 
certificates to be used at the time of the next call for a statement of con- 
dition of your bank. 

In addition to forwarding a report to this office, you are requested to 
fill out and send one copy, in sealed mail, to the Federal Reserve Agent 
of the Federal Reserve Bank of your district. 

Your attention is called to the following items: 

{On face of the report.] 
RESOURCES. 
NO. 4. ‘U. 8. BONDS PLEDGED TO SECURE U. 8. AND POSTAL 
DEPOSITS.” 
District of Columbia or any Territory or insular possession bonds must 
not be included therein, but must be shown under other bonds pledged. 
LIABILITIES. 
NO. 9g. ‘STATE, COUNTY OR MUNICIPAL DEPOSITS SECURED 
BY ITEM 8 OF ‘RESOURCES'’.” 

Only deposits which are secured by a pledge of bonds or other securities 
as collateral should be reported here. 

{On back of report.]} 

“DRAFTS OR BILLS OF EXCHANGE, INCIDENT TO THE IMPOR- 
TATION OR EXPORTATION OF GOODS, ‘ACCEPTED’ 
UNDER SECTION 13 OF THE FEDERAL RE- 

SERVE ACT.” 

This refers to drafts or bills of exchange accepted by your bank and out- 
standing as of the date of your next statement to the Comptroller. 

“NUMBER OF DEPOSITORS.” 

Space has been provided for reporting the number of ‘‘demand” and 

number of ‘‘time’’ depositors to whom interest is and is not allowed. 
“LIABILITIES OF OFFICERS AND DIRECTORS,” ETC. 

Item 7 of this schedule has been changed to show the number of shares 
as registered in names of officers and directors on your stock ledger, and the 
number of shares actually owned, regardless of the amount indicated on 
stock ledger. Columns 1, 2 and 7 must be complete, whether officers or 
directors may be indebted to bank or not. Respectfully, 

JOHN SKELTON WILLIAMS, Comptroller. 





THE INCOME TAX—NEW RULINGS AND 
DECISIONS. 
PROVISION FOR REMISSION OF PENALTIES. 

A favorable report on the resolution providing for the re- 
mission of penalties collected under the income tax law was 
authorized by the House Ways and Means Committee on 
the 24th inst. The resolution provides: 

“That the Treasurer of the United States be, and he is 
hereby, authorized to pay to the corporations entitled thereto 
the sum of $40 in each case where an offer of compromise 
of $50 has been made, accepted, and the money paid into 
the Treasury, and the sum of $15 to the parties entitled 
thereto in each case where an offer of compromise of $20 has 
been made, accepted and the money paid into the Treasury.’’ 


TAX ON DIVIDENDS—NEW REGULATIONS. 
Internal Revenue Collectors were yesterday advised of 
new rules governing the collection of income tax on divi- 
dends of corporations already taxed on their net income. 





Internal Revenue Commissioner Osborn in his advices in 
the matter says: 

Cash dividends, or their equivalent paid from the net earnings or the 
established surplus, or undivided profits of corporations, joint stock com- 
panies, or associations and insurance companies, if declared and paid on 
or after March 1 1913, constitute taxable income in the hands of share- 
holders or beneficiaries when received and should be returned when the 
total net income of any individual is in excess of $20,000, inclusive of such 
dividends, and the additional tax should be paid thereon as on income for 
the year in which such dividends were received, without regard to the 
period in which the profits or surplus were earned, or the period during 
which they were carried as surplus or undivided profits in the treasury or 
on the books of the corporations, &c. 

Stock dividends issued as a bona fide and permanent increase of the 
capital stock of corporations, &c., without intent to evade the imposition 
of the personal income tax, are held to represent capital and are not there- 
fore subject to the income tax as gains, profits and income in the hands of 
the stockholder. 

If, however, the dividend stock should be surrendered to the corporation 
for cash or its equivalent, or if the assets of the corporation in any manner 
should be distributed by means of the stock dividend, the amount realized 
will be considered income for the year, when so converted or received, 
and will be returned as income by the corporation or individual receivin 
the same. 


Collectors of Internal Revenue were notified this week of 
the Treasury Department’s ruling to the effect that interest 
from bonds and dividends on stock of domestic corporations, 
owned by non-resident aliens, are not subject to the income 
tax. The notice says: 

Interest from bonds and dividends on stock of domestic corporations, 
owned by non-resident aliens, are not subject to the income tax, whether 
such bonds and stock are physically located within or without the United 
States or whether they are in the possession of agents, or trustees, in some 
fiduciary capacity, in the United States or otherwise. 


All rulings and decisions in conflict herewith are hereby superseded and 
overruled. 


MODIFICATION SOUGHT OF RULING CALLING FOR RETURNS 
BASED ON DIVIDENDS DECLARED. 

A protest against two of the Treasury Department’s 
rulings on the income tax is voiced by the Merchant’s As- 
sociation of New York. With regard to the decision calling 
for returns on dividends declared, the Association says: 

A recent Treasury decision under the income tax law requires payments 
on dividends declared during the year covered by income returns, instead 
of upon dividends actually received during that year. In many cases divi- 
dends are declared about the close of the fiscal year but not actually paid 
until some time thereafter in the following year. Stockholders are fre- 
quently in ignorance of the declaration of dividends and until the actual 
receipt by them of such dividends are unable to comply with the require 
ments of the Treasury Department. 

Returns can only be made with certainty as to dividends actually re- 
ceived. The Government would suffer no loss by permitting returns to 
be based upon the last stated condition. It is an injustice under such cir- 
cumstances to subject stockholders to penalty for their failure to report as 
part of their current year’s income moneys not received during the current 
year. 

Your committee recommends that the Association protest against the 
existing Treasury decision and endeavor to secure its modification. 


The Association also points out that: ‘‘Another Treasury 
decision forbids the deduction from income tax returns of 
losses incurred outside the ordinary course of business, but 
requires the inclusion of profits made outside the business. 
Your committee considers this requirement manifestly un- 
fair and recommends that urgent protest be made against it.”’ 


ALL INTEREST PAID ON INDEBTEDNESS ALLOWED TO BE 
DEDUCTED. 


Caldwell, Masslich & Reed, General Counsel for the 
Investment Bankers’ Association of America, announce the 
receipt of advices from the Commissioner of Internal Rev- 
enue to the effect that ‘“‘all interest paid within the year by 
taxable persons on indebtedness may be deducted in com- 
puting net income.’’ The ruling was given in answer to 
the following telegram sent to Commissioner Osborn on 
the 11th inst. by the firm: 


Article 6 of the regulations of Jan. 5 1915, in referring to deductions from 
individual's income permits the deduction of interest ‘‘paid within the year 
on personal indebtedness of the taxpayer, incurred in the conduct of busi- 
ness."" Do we understand that the Department does not allow deduction 
of interest unless incurred in the conduct of business? Law says “‘all 
interest paid within the year by taxable persons on indebtedness."" We 
would appreciate immediate reply, for information of investors and indi- 
viduals carrying securities. 


The reply of the Commissioner of Internal Revenue, 
given under date of the 16th inst., was as follows: 


Your telegram Feb. 11 received. All interest paid within the year by 
taxable persons on indebtedness may be deducted in computing net income. 


A further synopsis of rulings on questions relating to the 
income tax, in addition to those referred to during the past 
few weeks in these columns, has been issued under date of 
Feb. 12 by the Treasury Department. The present synopsis 
embodies an amendment to the ruling regarding scrip cer- 
tificates set out in Treasury Decisions 2090, published in our 
issue of Feb. 6, page 447; under the latest regulations, also, 
another ruling contained in Treasury Decisions 2090—that 
affecting bank guaranty funds—likewise given in the ‘‘Chron- 
cle” of Feb. 6, page 447, is rescinded. According to the 
synopsis of regulations just issued, which we print below in 
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full, bonds and securities are not subject to wear and tear 
within the meaning of the Income Tax Law, and therefore 
depreciation does not apply to any shrinkage in their value. 


(T. D. 2152.) 
Income taz. 
Synopsis of rulings on questions relating to the income tax imposed by 
Section 2 of the Act of Oct. 3 1913. 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., Feb. 12 1915. 

The following synopsis of rulings on questions relating to the income 
tax imposed by Section 2 of the Act of Oct. 3 1913 on individuals, cor- 
porations, joint-stock companies, associations, and insurance companies 
is published for the information of internal-revenue officers and others 
concerned. All rulings or parts of rulings heretofore made which are in 
conflict herewith are hereby revoked. 

Part I.—Rulings in Relation to Personal Income Taz. 

Alien, non-resident, services rendered by a, in a foreign country.—If the 
status is that of a non-resident alien, the compensation paid for services 
rendered in a foreign country, including the per diem allowance for business 
and travel expenses, is not subject to the income tax imposed by Section 2 
of the Act of Oct. 3 1913. 

Annuity. —The ruling with reference to annuities on page 2 of T. D. 2090 
of Dec. 14 1914 is hereby amended by omitting therefrom the words, 
‘*When the settlement under such a contract is made in more than one pay- 
ment, each payment will be considered as being composed of interest and 
a proportionate part of the principal. Where the entire annuity is com- 
posed of an interest return upon the principal sum paid therefor, the entire 
annuity is income,’’ so that the ruling as amended will read as follows: 

“Annuily.—The amount paid under a life insurance, endowment, or 
annuity contract is not income when returned to the person making the 
contract, either upon the maturity or surrender of the contract; but the 
amount by which the sum received exceeds the sum paid and coming into 
the hands of the person making the contract and payment is income.”’ 

Executor or Administrator: Return on Form 1040, revised, by.—The In- 
come-Tax Law of Oct. 3 1913 provides in paragraph E that— 

“*The tax herein imposed upon annual gains, profits and income not falling 
under the foregoing and not returned and paid by virtue of the foregoing 
shall be assessed by personal return under rules and regulations to be pre- 
scribed by the Commissioner of Internal Revenue and approved by the 
Secretary of the Treasury."’ 

It is held that the income tax due from a deceased person is a debt 
against the estate in the hands of his executor or administrator; and under 
the authority quoted it has been prescribed by regulations that the execu- 
tor or administrator shall file a return for the decedent in order that the 
amount due the Government from the decedent’s estate may be determined 
and paid. 

Income-Tazx Laws of Other Countries —American citizens, whether re- 
siding at home or abroad, resident aliens, and non-resident aliens receiving 
income from property owned and from business, trade, or profession carried 
on within the United States, all of whom are subject to the Income-Tax 
Law of Oct. 3 1913, are not relieved from tax liability under that Act by 
reason of the fact that they are also subject to the income tax laws of other 
countries. 

Scrip .—The ruling under this heading on page 17 of T. D. 2090 of Dec. 14 
1914 is hereby amended by inserting after the word ‘‘of,’ in line 8, the words 
“interest paid on,"’ and omitting the word ‘‘payment’’ after the word ‘‘scrip”’ 
in same line, so that the ruling as amended will read: 

“‘Scrip.—Scrip certificates issued by a corporation to its stockholders 
in lieu of dividends, such scrip certificates bearing interest and redeemable 
at a specified time not longer than one year from date of issue, are not cor- 
porate obligations similar to bonds, mortgages or deeds of trust, and the 
nterest payable thereon will not be subejct to withholding except when the 
amount thereof payable to anjindividual in a calendar year exceeds $3,000. 
Payment in"scrip is held to be equivalent to payment in cash, and when the 
amount of interest paid on such scrip to any one individual in a calendar 
year is in excess of $3,000, the tax must be withheld and accounted for in 
excess of exception claimed.”’ 

State, Payment by, to Contractor not Exempt.—An individual who enters 
into a contract with a State, or any political subdivision thereof, for the 
construction of a public highway, is held not to be an officer or employee 
of the said State, or political subdivision thereof, and, therefore, the amounts 
received by him from the State or a political subdivision thereof under the 
terms of the contract, are not exempt from tax under the provisions of the 
Federal Income-Tax Law, and should be included in any return of annual 
net income he may be required to render. 

Part II.—Rulings in Relation to Corporation Income Taz. 

Assessments Against Private Banks as Associations.—In the case of pri- 
vate banks which have the form of corporations and which are held to be 
associations within the meaning of the Federal Income-Tax Law, it is not 
the purpose of this office to assess the income tax against such banking as- 
sociations and then also against the individual members of the association. 

Income which the members of the association receive from the bank 

{ because of their investments therein will be considered dividends, and for 
the purposes of the normal tax these dividends will not be required to be 
returned by the individual members receiving them, but if any individual 
member of the association have an income including the dividends, of 
more than $20,000, the dividends in that case must be returned as income 
for the purposes of the additional or supertax. 

Bank Guaranty Fund.—Banking corporations, which, pursuant to the 
laws of the States in which they are doing business, are required to set 
apart, keep, and maintain in their banks the amount levied and assessed 
against them by the State authorities as a ‘‘Depositors’ guaranty fund,”’ 
may deduct from their gross income in their returns of annual net income 
the amount so set apart each year to this fund, provided that such fund is 
set aside and carried to the credit of the State banking board, or other duly 
authorized State officer, and may be withdrawn upon demand by such 
board or State officer to meet the demands of these officials in reimbursing 
depositors in insolvent banks, and provided, further, that no portion of the 
amount thus set aside and credited is returnable under the existing laws of 
the State to the assets of the banking corporation. 

In such cases the amount of the guaranty fund thus levied against 
the banking corporation and so set apart, kept, and maintained is no 
longer an asset of the bank, but is in the nature of a tax “imposed by au- 
thority of the State,’’ and as such is deductible from the gross income of the 
banking corporation. 

The first paragraph on page 19 of T. D. 2090, issued Dec. 14 1914, which 
paragraph bears the title ‘‘Bank guaranty fund,” being in conflict with the 
above ruling, is hereby rescinded. 

Bank Tazes Deductible—The ruling of this office previously made to 
the effect that banking corporations are not permitted to deduct from 
gross income the amount of taxes paid for stockholders on the value of 
their carital stock outstanding, applies only to the taxes levied upon the 





value of the capital stock and is not intended to operate so as to prevent - 
banking corporations from deducting from their gross income any State 
tax imposed against the corporation itself, as an excise or franchise tax; 
that is, a tax which the corporation is required to pay to the State in order 
that it may transact business witbin the State. 

Corporations Liable to Make Returns.—The tax imposed by the Federal 
Income-Tax Law is not imposed only upon such corporations as are or- 
ganized and operated for profit. Any corporation, joint-stock company, 
or association, and any insurance company, no matter how created or 
organized or what the purposes of its organization may be, unless it comes 
within the class of organizations specifically enumerated in the Act as 
exempt, will be required to make returns of annual net income and pay in- 
come tax upon the net income which arises and accrues to it during the year. 

A corporation is not exempt simply and only because it is primarily not 
organized and operated for profit. If income within the meaning of the law 
arises and accrues to a corporation which is not organized and operated for 
profit, such income will be subject to the tax imposed by this Act. 

It is therefore held that commercial men’s associations, farmers’ mutual 
fire-insurance companies, and like organizations come within the require- 
ments of the law. 

Corporations Not Completely Organized.—Corporations which have ap- 
plied for and never received charters, or corporations which have received 
charters and never perfected their organizations, transacted no business 
and had no income whatever from any source, may, upon presentation of 
these facts to the Collector of Internal Revenue, be relieved from the neces- 
sity of making returns of annual net income so long as they remain in this 
unorganized condition. 

Cost of Manufactured ProductsA manufacturing corporation may 
include as an element of the cost of manufactured products the cost of raw- 
material, the cost of labor of the men who actually work on such products, 
as well as the cost of supervisory, or what may be denominated as ‘‘unproduc- 
tive” labor, such as that of the foremen, inspectors, overseers, &c., pro- 
vided such expenditures are not separately deducted from gross income in 
the return of annual net income. 

The overhead charges referred to in Form 1031 should include the salaries 
of officers, clerk hire, ‘and such other office expenses as do not have to do 
directly with the manufacture of the product. 

Fized Salaries and Commissions.—In cases wherein employees or officers 
of a corporation are paid a stated salary to which is added a certain per- 
centage of the net profits of the corporation as compensation for services 
rendered, such corporation will be‘required to report under item 4 (a) 7 of 
Form 1030 or 1031 the amount of such combined payments made to such 
individuals during the year, provided the combined amount is $3,000 or 
more. 

Irrigation Bonds, District—District irrigation bonds as a rule, if not 
always. are a lien upon the real estate affected by the irrigation project, 
and until the corporation has taken such steps as are necessary to protect ite 
rights and enforce the collection of the bonds, it does not appear that the 
corporation would be warranted in writing out of its assets and deducting 
from income, as a loss, the face value or any other arbitrarily ascertained 
amount representing a loss or shrinkage in the value of such bonds. 

No Fixed Rating for Depreciation.—This office has fixed.no definite 
rates by which an allowable deduction on account of depreciation in the 
value of any class of property subject to wear and tear is to be computed. 

The rule which this office has established and which is very generally 
followed by corporations, contemplates that an allowable depreciation 
deduction within the meaning of the Federal Income-Tax Law shall be 
computed upon the basis of the cost of the property and the probable num- 
ber of years constituting its life. 

The life of property necessarily depends upon its character, the uses to 
which it is put, and the conditions under which it isused. These elements 
being taken into consideration, corporations should as a result of experience 
and observation, very closely approximate the number of years constitut- 
ing the life of the property and upon this basis determine the rate of depre- 
ciation which annually occurs. 

Royalties Subject to Income Taz.—In the case of mines operated by a 
lessee on a royalty basis, it is held that the lessor in disposing of his ores 
or natural deposits on the basis of royalties has a measure of profit in every 
ton of ore disposed of in this way, and that so much of the gross receipts 
on account of royalties as is in excess of depletion, not exceeding 5% of the 
gross value of the output at the mines, plus any incidental expenses to 
which the corporation may be subject, is income within the meaning of the 
Federal Income-Tax Law and should be so returned by the lessor. 

Salaries Paid Officers and Employees.—In the case of salaries paid to 
officers and employees of corporations, this office has fixed no definite 
amounts which may be allowahly deducted from gross income. Any 
amount revresenting a fair and reasonable compensation for the services 
rendered, by the officers or employees, if actually paid, will constitute an 
allowable deduction from grossincome. The salaries which constitute such 
allowable deductions should not depend upon the profits of the corporation, 
but should, as indicated, be a fair measure of compensation for services ren- 
dered, and upon this basis should not vary accordingly as the net income or 
profits of the corporation may vary from year to year. 

Shrinkage in Value of Securities—Bonds and securities are not subject 
to wear and tear within the meaning of the Federal Income-Tax Law, and 
therefore depreciation does not apply to any shrinkage in their- value. 
Shrinkage in the value of securities as such does not constitute a loss actually 
sustained within the year, the amount of which is definitely ascertained. 
Therefore, under the rules of this office and consistent with the provision of 
the law, a shrinkage in the value of bonds or like securities does not consti- 
tute an allowable deduction from gross income either as loss or depreciation. 

The fact that bonds and similar securities were written off at the direc- 
tion of the Comptroller of the Currency, or the State banking department, 
is not material. A mere book entry does not constitute either a loss or 
gain for the purpose of the income tax. The fact that bonds were written 
off does not necessarily imply that they are a total loss, nor is this act a 
conclusive proof that any loss occurred, during the year for which the return 
is made. 

Losses of this character are only ascertainable when the securities ma- 
ture, are disposed of or canceled. 

Special Compensation Not Deductible-——Special payments made by a 
corporation as extra compensation to certain of its employees may be de- 
ducted from gross income, if it is clearly shown that such payments are 
made as compensation for services rendered and are paid in pursuance of 
a contract expressed or implied. 

If such so-called ‘‘compensation”’ is a gratuity or voluntary payment, for 
which no service is rendered, the amounts so paid are not deductible. In 
cases wherein the payments are made as compensation for services ren- 
dered, the employee receiving the same, if he be a ‘‘taxable”’ person, will 
be required to include the amount of such compensation in his personal 
income tax return. W. H. OSBORN, 

Approved: Commissioner of Internal Revenue. 

W. G. McADOO, 
Secretary of the Treasury. 
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INCOME FROM FARM PRODUCTS AND CROPS TO BE 
ACCOUNTED FOR. 


Under a ruling of Feb. 4, made public in the Treasury bulle- 
tin of Feb. 18, it is required that income from farm products 
and crop-share rentals are to be included in income returns for 


the year in which they are sold or exchanged. 
(T. D. 2153.) 
Income tar. 
Income from farm products and crop-share rentals to be included in the re- 
turn of income for the year in which sold or exchanged 
for money or a money equivalent. 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., Feb. 4 1915. 
To Coilectors of Internal Revenue: 

The term ‘‘farm”’ as herein used embraces the farm in the ordinarily 
accepted sense, plantations, ranches, stock farms, dairy farms, poultry 
farms, fruit farms, truck farms, and‘all lands used for similar purposes; and 
for the purposes of this decision all persons who cultivate, operate, or man- 
age farms for gain or profit, either as owners, or tenants, are designated as 
“‘farmers.”’ 

All gains, profits and income derived from the sale or exchange of farm 
products, whether produced on the farm or purchased and re-sold by a 
farmer, shall be included in the return of income for the year in which the 
products were actually marketed and sold; and all allowable deductions, 
including the legitimate expenses incident to the production of that year or 
future years, may be claimed in the return of income for the tax year in which 
the right to such deductions shail arise, although the products to which 
such expenses and deductions are incidental may not have been sold or 
exchanged for money, or a money equivalent, during the year for which the 
return is rendered. 

Rents received in crop shares shall likewise be returned as of the year in 
which the crop shares are reduced to money or a money equivalent, and 
allowable deductions, likewise, shall be claimed in thé return of income for 
the tax year to which they apply, although expenses and deudctions may 
be incident to products which remained unsold at the end of the year for 
which the deductions are claimed. When farm products are held for favora- 
ble market prices, no deduction on account of shrinkage in weight or physi- 

al value, or losses by reason of uch shrinkage or deterioration in storage, 
shall be allowed. 

Cost of stock purchased for re-sale is an allowable deduction under 
the item of expense, but money expended for stock for breeding purposes is 
regarded as capital invested, and amounts so expended do not constitute 
allowable deductions except as hereinafter stated. 

Where stock has been purchased for any purpose, and afterwards dies 
from disease or injury, or is killed by order of the authorities of a State or 
the United States and the cost thereof has not been claimed as an item of 
expense, the actual pucrhase price of such stock, less any depreciation which 
may have been previously claimed, may be deducted as a loss. Property 
destroyed by order of the authorities of a State or of the United States may, 
in like manner, be claimed as a loss; but if reimbursement is made by a State 
or the United States, in whole or in part, on account of stock killed or 
property destroyed, the amount received shall be reported as income for the 
year in which reimbursement is made. 

The cost of farm machinery is not an allowable deduction as an item of 
expense, but the cost of ordinary tools may be included under this item. 

Under the sixth deduction enumerated in paragraph B, providing for 
“ta reasonable allowance for the exhaustion, wear and tear of property arising 
out of its use oremployment * * *,’’ there may be claimed a reasonable 
allowance for depreciation on farm buildings (other than a dwelling occupied 
by the owner), farm machinery, and other physical property, including 
stock purchased for breeding purposes; but no claim for depreciation on 
stock raised or purchased for re-sale will be allowed. 

Farmers who keep books according to some approved method of account- 
ing, which clearly show the net income, may prepare their returns from such 
books, although the method of accounting may not be strictly in accordance 
with the provisions of this decision. 

A person cultivating or operating a farm for recreation or pleasure, on 
a basis other than the recognized principles of commercial farming, the 
result of which is a continual loss from year to year, is not regarded as 
a farmer. In such cases, if the expenses incurred in connection with the 
farm are in excess of the receipts therefrom, the entire receipts from sale 
of products may be ignored in rendering a return of income, and the ex- 
penses incurred being regarded as personal expenses, will not constitute 
allowable deductions in the return of income derived from other sources. 

W. H. OSBORN, 

Approved: Commissioner of Internal Revenue. 
Ww.G.McADOO, 

Secretary of the Treasury. 


CONSTITUTIONALITY OF ALIEN LABOR LAW 
UPHELD. 

The constitutionality of the Alien Labor Law of the State 
prohibiting the employment of aliens on public work, was 
upheld by the Court of Appeals at Albany on the 25th inst. 
The case in which the decision was given concerned the em- 
ployment of alien labor in the construction of the subways in 
New York City; Clarence A. Crane, Secretary of the Con- 
tractors’ Association, was one of the defendants in the case. 
The prevailing opinion was written by Judge Cardozo and 
was concurred in by Chief Judge Bartlett and Judges Sea- 
bury, Chase, Hogan and Miller. Judge Collin dissented 
from the majority opinion. It was contended that the law 
was unconstitutional because it violated the provision “‘that 
no member of this State shall be disfranchised or deprived of 
any rights or privileges secured to any citizen thereof unless 
by the law of the land or the judgment of his peers,”’ and that 
‘‘no person shall be deprived of life, liberty or property with- 
out due process of law’’; also that it was unconstitutional in 
that it applied to contracts already in existence at the time 
of its enactment and that it made acts penal which other- 
wise were innocent and harmless. 


Judge Cardozo in upholding the validity of the law said: 
The moneys of the State belong to the people of the State. They do not 
belong to aliens. The State, through its legislators, has given notice ot 











its agents that in building its public works it wishes its own moneys to be 
paid to its own citizens and, if not to them, then at least to citizens of the 
United States. The argument is made that in thus preferring its own citi- 
zens in the distribution of its own wealth, it denies to the alien within its 
borders the equal protection of the laws. 

Those who are not citizens are not members of the State. To disqualify 
citizens from employment on the public works is not officially discrimina- 
tion, but arbitrary discrimination, for the principle of exclusion is the re- 
striction of the State. Ungenerous and unwise such discrimination may be. 
It is not for that reason unlawful. 

The power of a State to discriminate between citizens and aliens in th 
distribution of its resources is sanctioned alike by decisions of the courts and 
by long-continued practice. Neither aliens nor the citizens of other States 
are invested by the constitution with any interest in the common property 
of the people of this State. The common property of the State belongs to 
the people of the State, and in the distribution of that property the citizens 
may be preferred. 

Since the Government in expending public moneys is expending the money 
of its citizens, it may not by arbitrary discriminations having no relation to 
the public welfare foster the employment of one class of its citizens, and dis- 
courage the employment of others. It is not bettered, of course, by any 
rule of absolute equality. The public welfare may at times be bound up 
with the welfare of a class; but the public welfare, in a large sense, must none 
the less be the end in view. 

The construction of public works involves the expenditure of public 
moneys. To better the condition of its own citizens, and it may be to pre- 
vent pauperism among them, the Legislature has declared that the moneys 
of the State shall go to the people of the State. The equal protection of the 
laws is due to aliens as to citizens, but equal protection does not mean that 
those who have no interest in the common property of the State must 
share in that property on the same terms as those who have an interest. 

To hold that this statute violates the Federal Constitution would be to 
ignore the contrary judgment expressed in the constitutions and legislatures 
of many other States. There must be some relation between the exclusons 
of the alien and the protection of the public welfare. But subject only to 
the exercise of the police power, it is true that in dealings between man 
and man the alien and the citizen trade and labor on equal terms. 

Because the State may thus discriminate in favor of the citizen in regu- 
lating employment of its public works, it does not follow, however, that 
it may exclude aliens from the enjoyment of those works after they have 
been completed. 

We do not assume to pass judgment upon the wisdom of the Legislature. 
Our duty is done when we ascertain that it has kept within its power. The 
statute does not hold from the alien the rights secured to him by the con- 
stitution, and we must enforce it as the law. 


Chief Judge Bartlett in concurring in the views of Judge 


Cardozo said: 

It seems to me that the only constitutional prohibition which can be 
relied upon with any confidence to invalidate the statute forbidding the 
employment of aliens is the provision of the Fourteenth Amendment of the 
Federal Constitution, which decizres that no State shall deny to any person 
within its jurisdiction the equal protection of the laws. r 

I canfind no reason to suppose, however, that the Fourteenth Amendment 
was designed to limit or restrict the rights of a State as an employer of 
labor. Other employers, individual or corporate, possess the undoubted 
right to withhold employment from whomever they see fit. The constitu- 
tion could hardly have been intended to deprive the States of equality with 
private employers in this respeet. 

The statute is nothing more than a resolve by an employer as to the char- 
acter of his employees. An individual employer would communicate the 
resolve to his subordinates by written instructions or by word of mouth. 
The State, speaking through the Legislature, communicates the resolve to 
its agents by enacting a statute. Either the private employer or the 
State can revoke the resolve at will. 

Entire liberty of action in these respects is essential unless the State is 
to be deprived of a right which has heretofore been deemed a constituent 
element of the relationship of master and servant, namely, the right of the 
master to say who his servants shall (and therefore shall not) be. 

The differences of opinion upon the present appeal are necessarily radical 
and depend upon the question whether the denial of an opportunity to work 
for the State is a denial of the equal protection of the laws. For the rea- 
sons which I have briefly stated, in addition to those set forth so clearly 
and cogently in the opinion of my brother Cardozo, I think this question 
must be answered in the negative. I do not believe that either the Four- 
teenth Amendment or any other of the Constitutional provisions relied 
upon by the respondent was designed to limit the right of the State to 
choose its own servants. 


While an appeal is expected to be taken to the Supreme 
Court, Comptroller Prendergast was yesterday quoted as say- 
ing that the only remedy adequate to the urgency of the situa- 
tion is the immediate repeal of the provision prohibiting the 
employment of alien labor on public work. As indicating 
the effect of the decision, Chairman McCall of the Public 


Service Commission said: 

There are contracts for rapid transit work for $400,000,000 now out- 
standing. Sixty-four of the eighty-three major contracts for the construc- 
tion of the dual subway system have been let already. Seven more con- 
tracts are ready to be let. We were to have opened bids on another sec- 
tion of the Seventh Avenue subway to-day. We will not open these bids 
as a result of this decision, for should we do so we would be in the position 
of having to award the contract to the lowest bidder. 





MORATORIA AND FINANCIAL MEASURES ABROAD. 


Supplementing the information on moratoria and financial 
measures abroad contained in the London “Economist” of 
January 9 and 16, printed in our issue of February 13, we 
give below the following further advices in the matter set 
out in subsequent issues of the ‘‘Economist’’; the following is 


from its January 30 edition : 

In Greece, according to the current issue of the Board of Trade Journal, 
the operation of the law authorizing the courts to defer summary proceedings 
against debtors has been extended to July 13th. 

In Argentina the suspension of the obligation of the Conversion Office 
to deliver gold against paper currency is authorized until further notice. 

A Turkish law of December 7th forbids, until the conclusion of peace, 
the payment to alien enemies, or subjects of States allied to such enemies, 
of interest and payment in redemption of capital on loan or Treasury bonds 
issued by the Ottoman States or by Ottoman districts; this prohibition 
similarly applies in respect of the payment of interest or sums in redemption 
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of capital on bonds and dividend payments by Ottoman joint-stock com- 
panies. 

The general moratorium in Paraguay is prolonged until May 31st. 

On the 13th inst. the “Economist’’ printed the following : 

The current issue of the Board of Trade Journal contains the following 
statement, which appears a little belated : 

The Board of Trade have received, through the Foreign Office, a trans- 
lation of a German proclamation, dated September 30th, prohibiting all 
payments (with the exception of payments for the support of Germans) 
and the assignation of gold or securities, directly or indirectly, to the 
United Kingdom and to the British Colonies and Foreign Possessions. 
Legal claims against Germans are suspended from July 31st until further 
notice. Judicial consequences, as a result of this suspension, are waived; 
neither will interest accrue. This suspension is also valid as against a 
transferee, unless the transfer took place prior to the above-mentioned 
date, or if the transferee was established in the German Empire before 
September 30th. A German debtor is enabled to discharge his obligation 
by depositing the amount due in the Reichsbank. The proclamation also 
establishes a moratorium in respect of bills of exchange and checks, which is 
to remain in force until further notice. 

Information relating to Bolivia is given in the same issue. The Bolivian 
Oongress, it is stated, owing to the difficulty experienced by the Government 
in obtaining bills of exchange on London to meet their external financial 
obligations, has passed a law whereby exporters of national produce are 
compelled to sell to the National Treasury 10% of the value of the bills 
they draw against the exported goods. The most important effect of the 
measure will be to assure to the Bolivian Government a supply of bills of 
exchange at a fixed rate, which will tend to be higher (exchange being 
quoted in pence per dollar) than that given in the open market under free 
competition; the necessary corollary being, apparently, that the merchant 
buying bills on London will receive them at a lower rate than would normally 
be the case, owing to the exporters endeavoring to obtain compensation 
for the high rate given the Government. The Banco de la Nacion Boliviana 
is authorized to maintain in circulation the amount of notes to the value 
of one boliviano (about ls. 7d.), which it had actually issued, being obliged 
to proceed to the withdrawal of those notes as soon as the State shall have 
issued the equivalent thereof in silver currency. 


—LL—E————EE————EE 


BILL FOR PARTIAL MORATORIUM IN ONTARIO. 

A bill providing for a partial moratorium in Ontario was 
introduced in the Toronto Legislature on the 18th inst. by 
Attorney General Lucas. The bill is intended to apply to 
real estate covered by mortgages or agreements of sale, and 
will not bear upon commercial paper or personal debts. 
According to the Attorney General the Act provides for a 
simple application to a Judge in Chambers before proceedings 
can be taken to recover principal money. For the recovery 
of interest, taxes, insurance and other money, proceedings 
can be taken in court in the usual way. The bill is said to 
be so drafted that the application must be made by the 
mortgagee who desires to take proceedings, rather than 
the mortgagor whose property is affected. The Judge 
has entire discretion, and, if in his opinion, the inability 
to pay can be attributed to the war, directly or indirectly, 
he may then suspend the right of action, or impose such 
conditions as he may deem desirable. 

Some difficulty, it is stated, was experienced in making 
the law retroactive to the date of the commencement of the 
war. To meet this situation the bill prescribes that in any 
proceedings instituted before the outbreak of the war but 
not completed by August 4, or any proceedings commenced 
subsequent to that date, for which orders have been granted, 
the mortgagee must apply to the Judge, for confirmation 
of his title before it is valid, and in this way the case may be 
reopened. 








PROPOSED BRITISH COLUMBIA MORATORIUM. 


A moratorium bill was introduced in the British Columbia 
Legislature on the 10th inst. The bill defines an instrument 
as meaning and including ‘‘any mortgage, charge, encum- 
brance, agreement of sale or other instrument charging land 
with the payment of money in respect of or affecting land 
situate within the Province, and whether created before or 
after coming into force of this Act; but shall not include 
liens under the ‘Mechanics’ Lien Act’, or a certificate of 
judgment.’’ It authorizes ‘‘any judge or any court in the 
Province in which any action or proceeding was pending 
on the first day of August 1914 or has since been or may 
hereafter be taken to secure any right, remedy or obligation 
under any instrument or in respect of the lands, moneys, 
eovenants, stipulations or agreements mentioned or con- 
tained therein. 

To postpone the payment of any moneys relating wholly or in part to 
principal due, or accruing due, in pursuance of such instrument, and for 
such purposes to stay any such action or proceeding and the execution of any 
process already issued in such action, and any proceeding to enforce pay- 
ment by sale, writ of execution, or other process of the court, and regis- 
tration of certificate of judgment in any such action, until after the lapse j 
of a time named in such order. 








THE STOCK EXCHANGES. 

The following changes were made this week and last week ' 
in minimum prices for stocks below which transactions are | 
not allowed on the New York Stock Exchange. We give 
the successive changes made in each stock where more than 





one change has been made during the past two weeks, and 


also the previous minimum. 
Previous ——Changes with Dates-— 


Stock— Minimum. When Effective. 
American Car & Foundry....-.....--- es 40 Feb. 23 
American Coal Products............-.. a. igiabetehcadinabaes 80 Feb. 20 
American Locomotive, preferred....... 83 {Sh vee. 4 78 Feb. 25 

eb. 
American Steel Foundries. ..........-- -..  staciiennes 24 Feb. 23 
Baltimore & Ohio, common--._......-- 67 65 Feb. 23 63 Feb. 25 

OG io kc cdrnntisakdeumeneeabnn Gn.A) Saawiaienoe 67 Feb. 17 
Federal Mining & Smelting, preferred... 26 -.......-- 24 Feb. 23 
Internat. Agric. Corp., preferred... i: ahteboewas Free Feb. 17 

Preferred voting trust certificates....12  --.----..- Free Feb. 17 
International Harvester Corporation... 65 {83 eb. 18} 55 Feb. 20 

EG cccncsnéeatdcamsedadeneans 100 98 Feb. 16) 90 Feb. 20 

{38 Feb. 18 } 
Loose-Wiles Biscuit com. stk. tr. ctfs... 20 is ze. 18 Free Feb. 23 
a 92 99 Feb. 16 86 Feb. 19 
80 Feb. 16 
SEE BOI cedvcccnccdecosuse 82 a3 re. 47 70 Feb. 27 
72 Feb. 25 
Mackay Companies, preferred_........ Cr @enseaneea 65 Feb. 25 
Minn. St. P. & Sault Ste. Marie, pref... 126 -..--.-..- 123 Feb. 19 
National Rys. of Mexico, first preferred. 21 { 19 zee | ar Feb. 23 
17 Feb 
New York New Haven & Hartford._-_-_- 49 {af Ae ir} 43 Feb. 25 
e 
Pressed Steel Car, preferred.........-- 96 94 Feb. 23 90 Feb. 25 
Railway Steel-Spring, preferred......-- ior 84 Feb. 25 
Seaboard Air Line, preferred........-- 36 34 Feb. 23 32 Feb. 25 
Southern Railway, common-.-........--. e606 ene Free Feb. 24 
WEEE bc mhaceadedseddbeddaacans 50 Feb. 17\ 43 Feb. 25 
($ Feb } 
Ce BA ca vcedindcwddsctsscecuua 0G - «dubeedete 110 Feb. 25 
United Rys. of St. Louis, preferred. -_ ~~. S- nsaeiaietbene 20 Feb. 24 





The directors of the Pittsburgh Stock Exchange at a 
meeting on the 11th inst. voted to remove all official mini- 
mum prices except as to stocks listed on other exchanges, 
the new rule going into effect on Monday, Feb. 15. The 
Pittsburgh ‘“‘Gazette’”’ prints the following: 

The Pittsburgh Stock Exchange, which last year took the lead in restoring 
trading facilities after the outbreak of the European war, yesterday (Feb.11) 
took another step in the forward direction. At a meeting of the board of 
directors, held after the close of the market, it was decided to remove all 
official minimum prices here except on stocks listed on other registered 
exchanges. The new rule will go into effect Monday, Feb. 15. The stocks 
listed on other exchanges which are excepted from the absolutely open list 
are Westinghouse Electric, Airbrake, Union Switch & Signal, Crucible 
Steel, Pittsburgh Coal and U. 8. Steel. The policy of enforcing restricted 
prices, which has been under the supervision of the committee on securities, 
served a good purpose while conditions were unsettled, but in the judgment 
of the directors this precaution is no longer necessary, and the Pittsburgh 
Stock Exchange now has virtually a free market for listed securities. 


The New Orleans Stock Exchange began trading again 
in bank shares on Thursday, Feb. 11. When business was 
resumed on Jan. 11 in all classes of listed stocks bank shares 
were excepted. This is, therefore, the first public trading in 
these shares since the outbreak of the war in Europe. 








The Committee of Five of the Baltimore Stock Exchange 
has removed the minimum price restrictions on all bank, 
trust company and insurance company stocks and also on 
the stock of the Canton Company. These shares can now 
be dealt in freely as before the close of the Exchange last 
July. 








EXTENSION OF BELGIAN MORATORIUM. 


It is reported that the Belgian moratorium has been 
extended until March 31. 








VESSELS DESTINED TOGERMAN PORTS INSTRUCTED 
ON SAFE ROUTES. 


The following statement calling the attention of neutral 
shippers to the instructions of the German Admiralty, for 
the avoidance of the mined seas, was issued by the German 


Embassy at Washington on the 24th inst.: 

In connection with the deplorable loss of the Evelyn, all circles interested 
in shipping to the North Sea and the nearby waters are again advised to fol- 
low the German Admiralty’s instructions. 

Merchant vessels bound for the Eider, Elbe, Weser and Jader rivers 
must first make Lister Deep Buoy; those bound for the Ems should make 
for its mouth. Pilotageis compulsory from Lister Deep Buoy. 

Vessels are permitted to make the German Coast and to enter or leave 
the mouths of rivers only between sunrise and sunset and in clear weather. 

Approximate position of Lister Deep Buoy, latitude 55 degrees, 3 minutes, 
45 seconds north; longitude 8 degrees, 17 minutes, 30 seconds east. 

Shipping north of the Shetland Islands in the eastern area of the North 
Sea and in a strip of at least thirty sea miles in width along the Netherlands 
coast is not imperilled. 


AUSTRIA SEIZES GRAIN STOCKS. 








On the 20th inst., following an appeal made to Austrian 
farmers on the 18th by the Minister of Agriculture not to 
leave a single plot of ground uncultivated, a peremptory 
decree was issued by the Austrian Government ordering land- 
owners to sow immediately every available part of their 
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ground with spring-wheat. Where necessary, local authori- 
ties are empowered by the decree to provide labor for this 
work and to recover from the sale of crops the expenditure 
jneurred. Failure to comply with the edict is punishable 
by heavy fine or imprisonment. 

Announcement that the entire stocks of grain and flour in 
Austria had been seized by the Government was contained 
in the following dispatch to Reuter’s Telegram Co. from 
Venice on the 25th: 

“The Austrian Government is confiscating entire stocks of grain and flour 
in the monarchy. After an approximate estimate is made of the available 
supply a per capita apportionment will be announced and a distribution 
made through the local authorities. 

“Severe fines and other penalties will be inflicted on any person for 
attempting to secrete supplies of grain, and flour. 

“The Government has issued an order under which 300,000 acres of land 
which had been used in the cultivation of the sugar-beet are made available 
for grain production. It is said that Austria will receive only maize from 
Hungary.” . . . . 

The ‘“‘Times’’ yesterday published the following dispatch 
to ‘The Daily News” from Rome: 

“‘An Imperial ordinance was issued in Vienna on Wednesday fixing the 
daily consumption of wheat at ten ounces and of flour at seven ounces a 
person. The Hungarian Government has ordered the municipalities to 
requisition all available flour and to allow only thirteen pounds a person 
a month.” 


POTASH EXPORTS PROHIBITED BY GERMANY. 


A decree prohibiting the export of potash salts and the 
manufactures thereof was issued by the German Govern- 
ment on Jan. 29. With regard to the edict, A. Vogel, rep- 
resentative general of the German Potash Syndicate, this 
city, was quoted as saying: “The German Government has 
put an embargo on any potash salts containing more than 
20% actual potash, to take effect at once.’’ A cable bear- 
ing on the matter received at Washington from the United 


States Consulate at Berlin on the 9th inst. said: 

The potash syndicate has decided to form a commission to consider 
means for denaturizing potash salts so as to preclude the possibility of using 
them for ammunition and military purposes and making them valuable 
only as fertilizers. Upon receipt of the report of the commission, the potash 
syndicate will confer with the Government relative to moderating the em- 
bargo on potash. The syndicate would be seriously embarrassed by the 
continued absolute embargo—from Jan. 29 1915—and large quantities 
of salts now under way would be detained. 

The United States imported during the fiscal year ended June 30 1914 
German potash salts for fertilizers aggregating 1,066,929 tons gross. 

Importations for the six months from July 1 to Dec. 31 1914 totaled 
only 184,192 tons, against 567,595 tons during the similar period of 1913, 
thus leaving a shortage on Jan. 1 1915 of 383,403 tons. 











The first cargo of potash received at Norfolk, Va., since 
the outbreak of the European war arrived on the 29th 
ult. from Germany on board the Dutch steamer Walcheren. 
The vessel carried 5,100 tons. 
eee 


= 
BAN PLACED ON SOUTH AFRICAN MAIZE EXPORTS. 


Under date of January 30 it was reported that the South 
African Government had announced that the export of 
maize and oats had been prohibited, owing to the needs of 
the defence force of the South African Union. The following 
day the dispatches stated that the embargo on the export 
of maize had been withdrawn. It is since reported, however, 
(on the 17th inst.) that an official decree extending the 
Government’s rights of requisition to maize has been pub- 
lished in the ‘‘Official Gazette” at Budapest. 

—S 


NEW FOOD RESTRICTIONS IN GERMANY. 


In announcing new food restrictions in Germany, the 


New York “Times” on the 31st ult. said: 

The authorities of Berlin, in conjunction with those of Charlottenburg, 
Schoneberg, Neukalin, Wilhelmsdorf, Lichtenberg and Tetlow, in view 
of the fact that the bakers after Feb. 1 will receive only three-quarters of 
the amount of flour formerly received by them, have ordered the following 
limitations regarding consumption: 

First.—The daily per capita consumption of all kinds of bread flours 
combined many not exceed two kilograms. 

» Second.—Only uniform bread may be baked—wheaten bread in loaves 
of 75 grams, rye bread of one and,a half kilograms, and biscuit to be sold 
only by weight. 

Third.—Pastry may contain only 10% of its total weight of cereal flour. 

Restaurants and other places of refreshment may receive only three- 
fourths of the amount formerly received by them. 

On the 2d inst. advices from Rotterdam stated that the 
German War Grain Co., an organization the purpose of which 
is to acquire all the available grain in Germany and store 
it until next May, has seized over 3,000,000 tons of grain. 
The paper says that none of this foodstuff will be at the 


disposal of the public before next summer. 

















Dispatches to Amsterdam from Berlin on the 8th an- 
n: unced ‘hat the German Federal Council had empowered the 
municipal authorities on the 6th to commandeer all stores 
of grain and flour in private houses above the weight of 20 
kilogrammes (41 pounds). 











Lists were distributed among the Berlin households‘on the 
9th for the reporting to the municipal authorities of the 
membership of families. Thelists were used as a basis in the 
distribution of bread tickets, which were put into requisition 
on the 23rd. No bread is delivered except upon presenta- 
tion of these tickets. Every member of the Imperial family 
as well as the humblest households, was included in the dis- 
tribution without distinction. About four million tickets 
will be issued weekly. The Greater Berlin bakers have 
agreed on 90 pfennigs (221% cents) as the minimum price 
of a two-kilogram (4.40-pound) loaf of so-called war bread, 
about 5% cents a pound, but are charging 95 pfennigs 
(2334 cents) in the better sections of the city. 


According to advices from Hamburg on the 9th inst., the 
Council has appropriated 12,000,000 marks ($3,090,000) 
with which to purchase a supply of foodstuffs, fodder and 
other articles, so that the city may be prepared for even- 
tualities. 


GERMANY’S SEIZURE OF FOOD PRODUCTS—TERMS 
OF DECREE. 


A note presented to the State Department on the 13th 
inst. by Count von Bernstorff, the German Ambassador, 
relative to the German Federal Council’s decree concerning 
the seizure of foodstuffs was made public on the 17th inst., 


as follows: 

1. The Federal Council’s decision concerning the seizure of food products, 
which England alleges to be the cause of food products shipped to Germany 
being treated as contraband, is exclusively on ‘“‘wheat, rye, both unmixed 
and mixed with other products,”’ and also ‘‘wheat, rye, oats and barley 
flour.”” 

2. The Federal Council makes an express exception in section 45 of the 
order. Section 45 provides as follows: ‘The stipulations of this regulation 
do not apply to grain or flour imported from abroad after Jan. 31.”’ 

3. Conjunctively with that saving clause, the Federal Council's order 
contains a provision under which imported cereals and flours could be sold 
exclusively to the municipalities or certain specially designated organiza- 
tions by the importers. Although that provision had for its object simply 
to throw imported grain and flour into such channels as supply the private 
consumption of civilians and, in consequence of that provision, the intent 
and purpose of the Federal Council's order which to protect the civilian 
population from speculators and engrossers were fully met, it was neverthe- 
less rescinded so as to leave no room for doubt. 

4. My Government is amenable to any proposition looking to control 
by a special American organization under the supervision of the American 
consular officers, and, if necessary, will itself make a proposition in that 
direction. 

5. The German Government further calls attention to the fact that 
municipalities do not form part of or belong to the Government, but are 
‘‘self-administrative bodies,’’ which are elected by the inhabitants of the 
commune in accordance with fixed rules, and, therefore, exclusively repre- 
sent the private part of the population and act as it directs. Although 
these principles are generally known and obtain in the United States, as 
well as in England itself, the German Government desired to point out 
the fact so as to avoid any further unnecessary delay. 

6. Hence it is absolutely assured that imported food products will be 
consumed by the civilian population in Germany exclusively, and there 
remains no doubt upon which England can prevent the exportation of food 
products from America to Germany for the use of civilians. 

The Imperial Government expresses that firm hope that the American 
Government will stand on its right in this matter. 


The German Bundesrath decided on the 14th inst. to 
expropriate all the domestic stocks of oats, with the excep- 
tion of seed oats and the grain necessary for fodder for horses. 
The order became effective on Feb. 16. Its action in con- 
fiscating the supply of oats is a further step in the policy of 
the Government to conserve the food supplies of the country. 

















MEAT SUPPLY OF AUSTRALIA TO BE TAKEN BY 
GOVERN MENT. 

On the 12th inst. the British Government requested all 
the Australian States to obtain all the meat available for 
export during the war, as large quantities will be necessary 
to meet the needs of the British army; France also will re- 
quire a considerable supply. The Commonwealth Parlia- 
ment unanimously passed a bill authorizing the measures 
necessary to this end. 








MOVEMENT FOR REPEAL OF FULL CREW LAWS. 


A movement for the repeal of the full crew laws of New 
Jersey and Pennsylvania was initiated two weeks ago by a 
number of the leading roads operating in those States. Ina 
statement issued on the 8th inst. on behalf of the roads identi- 
fied with the campaign, the intention was announced of sub- 
mitting the matter to the public, since, it is pointed out, itisa 
“problem in the proper solution of which the public is vitally 
interested and should have the right to determine upon its 
merits.” In pursuance of the purpose to enlist the support 
of the public, a committee was appointed to carry out 
the plans, this committee consisting of R. L. O’Donnel, 
General Superintendent of the Pennsylvania RR., Chair- 
man; C. H. Ewing, General Superintendent of the Phila- 
delphia & Reading Ry.; F. Hartonstein, Assistant to the 
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General Manager of the Lehigh Valley RR.; Robert Finney, 
General Agent of the Baltimore & Ohio RR., and J. 8. 
Fisher, Solicitor of the New York Central. The statement 
indicating the inception of the movement was issued as 
follows by Samuel Rea, President of the Pennsylvania RR., 
Theodore Voorhees, President of the Philadelphia & Reading 
Ry., and Daniel Willard, President of the Baltimore’ & 


Ohio RR. 

After consideration, and acting to promote the larger interests and the 
greater good of the public, the corporations, their employees and their 
security holders, the managements of thirteen railroad companies in Penn- 
sylvania and New Jersey have determined to submit an important matter 
to the public. 

Briefly stated, they intend to present the question of the repeal of the 
full crew laws to the public, this being a problem in the proper solution of 
which the public is vitally interested and should have the right to determine 
upon its merits. 

This presentation will be done openly, frankly and upon all the facts, 
coupled with plain statements as to exactly what the railroads feel to be 
right, and the reasons therefor. The railroads propose to submit the ques- 
tion directly to the public, that the people may determine what is just, 
right and fair. ‘This is done recognizing the fact that the interests of the 
public stand superior to those of either the corporation or their employees 
and feeling that the public, by its greater interest, may be trusted to exert 
its dominating influence with intelligence for what is best. 

These railroad companies seek to enlist the support of the people of the 
States of Pennsylvania and New Jersey for repeal by the legislatures of the 
full crew laws. Their conscientious judgment is that these acts work 
an injustice and accomplish no good. 

In no sense do the railroads war upon their trainmen. The full crew law, 
which compels employment on thousands of passenger and freight trains 
of extra men whose services are not required, forces waste—not less than 
$1,500,000 a year in Pennsylvania alone. It means in all such cases 
employment without service. 

That is a defiance of economic law. It makes a proposition which 
organized labor hurts itself by upholding. It throws an improper cost 
upon the railroads. This ultimately rests upon the public as a burden 
and makes a charge which transportation service should not be called upon 
to bear because it is productive of nothing good, neither in improved 
service nor in increased operating safety. On the contrary, it makes it ims 
possible for the railroads to do many things for the public which the money 
now so wasted could be expended for. 

Let us add that if there shall be evidence that without such laws the 
railroads would underman trains to the hardship of employees or the detri- 
ment or danger to the public; that, assuming the present public service 
acts do not give to the commissions ample powers to determine what crews 
are necessary on different trains and to compel the railroads to man train 
as ordered, we will openly support amendments to the present Acts as may 
be necessary to give such assurance. 

The roads concerned in the movement are the Pennsyl- 
vania RR., Baltimore & Ohio RR., Philadelphia & Reading 
Ry., Lehigh Valley RR., Erie RR., Delaware Lackawanna & 
Western RR., New York Central, Delaware & Hudson Co., 
Buffalo Rochester & Pittsburgh Ry., Pittsburgh Summerville 
& Clarion RR. and the Cumberland Valley RR. 

The members of the Legislative Boards of the Brotherhood 
of Railroad Trainmen, the Order of Railway Conductors and 
the Brotherhood of Locomotive Engineers of Pennsylvania 
have all recently registered themselves as vigorously opposed 
to the efforts to repeal the full crew law. 

In answer to an “‘Appeal to the Legislature,’”’ made by the 
Pennsylvania Legislative Committee of the trainmen’s 
organizations, Messrs. Rea, Willard, Voorhees and O’Donnel 
—the executive committee of twenty-one Associated Rail- 
roads of Pennsylvania and New Jersey—made public a 
statement on the 21st, saying: 


In their statement, the trainmen’s legislative committee, urging to mind 
the beneficent results of air brakes in preventing train wrecks and making 
railroad operation safer and more economical, all of which is frankly ad- 
mitted, add that ‘‘the full crew law will have the same result.”’ 

The actual, not the theoretical, result of railroad operation under full 
crew laws, has been a large increase in the casualty list. This is particularly 
true as to the class of accidents which the trainmen have most emphatically 
asserted the laws would prevent—injury to passengers getting on and off 
trains. 

The trainmen assert that the railroads would underman trains, even at 
the risk of accidents. Were the railroad managers devoid of all regard for 
human life and safety, the cold dictates of business sense would cause them 
to so man trains as to avoid accidents which are costly out of all proportion 
to $2 75 as a day's wages for one trainman, and to get the most efficient, 
which is the largest service, out of every train and mile of track. That the 
railroads did man trains for safety and efficiency of operation before the 
law made an arbitrary manning of trains, and that they continue to do so 
now quite irrespective of the law’s requirements, the following plainly shows: 
@BAt the time the full crew laws went into effect, eleven railroads were oper- 
ating in Pennsylvania and New Jersey 276 passenger and 540 freight trains, 
or 816 out of 7,805 trains, with crews larger than the law required. To-day 
the same railroads are operating 316 passenger and 414 freight trains, or 
730 out of a total of 6,853 trains, manned in excess of the full crew law re- 
quirements. 

Thus when the trainmen say, as they do in their statement to-day, that 
“the full crew law is not an experiment—is not an innovation in railroad 
operation,” they are entirely correct. The railroad managers, as a business 
proposition, as a fulfillment of a plain duty to the public, had full-crewed 
all trains. The laws which were enacted had nothing to do with it, nor 
have they since. What they have done is to arbitrarily put men on trains 
where they were not needed. Therefore, these so-called full crew laws per- 
form no good service, while on the other hand, they create an unnecessary 
burden, which should be removed in the public interest, in that of the great 


none railroad employees and as a matter of justice by prompt repeal of 
© laws. 





A resolution.calling for an investigation into the workings of 
the full-crew law of New Jersey was introduced in the State 





Legislature by Assemblyman Stevens on the 24th inst. This 
is a forerunner to a proposed bill providing for the repeal 
of the law and the substitution in its place of a law giving 
the Board of Public Utility Commissioners supervision over 
the manning of trains. The resolution provides that the in- 
vestigation into the operation of the full-crew Act shall be 
made at the expense of the railroad companies; it calls for 
the appointment of nine investigators, three to be named by 
the Governor, three by the President of the Senate and three 
by the Speaker of the Assembly. The measure was referred 
to the Judiciary Committee for consideration. The New Jersey 
State Chamber of Commerce recently issued a letter urging 
the citizens of the State to communicate with their Senators 
and Assemblymen in support of bills repealing the full-crew 
law. It is argued that the power of deciding the size of the 
crews ought to be left to the Service Board, and should not be 
set arbitrarily by the Legislature. Other organizations which 
have adopted resolutions urging the repeal of the law are 
the Newark Board of Trade, the Passaic Board of Trade 
and the Lambertville Chamber of Commerce. 
deciles 

A bill introduced in the New York Legislature for the repeal 
of the full-crew bill enacted during Gov. Sulzer’s administra- 
tion, was unanimously endorsed at a conference of Repubii- 
ean Senators at Albany on the 24th inst. The repeal bill 
was introduced by Assemblyman Conkling and Senator 
Spring. The repeal would be effected by leaving to the dis- 
cretion of the State Public Service Commission the number of 
men which shall constitute the crew of either a freight or pas- 
senger train. The New York State Railway Employees’ Con- 
ference Board is said to have been assured several weeks ago 
of the support of Gov. Charles 8. Whitman in its efforts to op- 
pose the repeal of the full-crew law. The Conference Board, 
while in session at Albany on the 9th inst., discussed with 
Gov. Whitman the repeal of the law, amendments to the com- 
pensation law and other legislative matters. 





Full crew laws have been enacted thus far, it is stated, in 
twenty States, namely Arizona, Arkansas, California, Con- 
necticut, Indiana, Maryland, Missouri (defeated in initiative 
and referendum vote of citizens at last November’s election), 
Nebraska, Maine, Nevada, New Jersey, New York, North 
Dakota,'Ohio, Oregon, Pennsylvania, South Carolina, Texas, 
Washington and Wisconsin. It is estimated that the addi- 
tional expense to the railroads of the United States by the 
passage of a Federal full crew law involves more than 
$20,000,000. 

Labor leaders who are apprehensive as to the agitation in 
the various States over the extra crew legislation are said to 
be directing their efforts toward the enactment of a Federal 
full crew law. 








GAINS AND LOSSES IN THE FOREIGN TRADE. 


The Government last week published the foreign trade 
figures showing the exports and imports between the United 
States and each of the leading nations of the world for the 
month of December and for the last two calendar years. 
The falling off in our exports to Germany is particularly 
striking, the total value in December 1914 being only 
$2,194,035, as against $33,210,285 for the corresponding 
month in 1913. Similarly our exports to Austria-Hungary 
and Belgium record marked decline, the former having been 
only $2,700 in December 1914, as against $3,162,652 in 
1913, and the latter $758,282 in December 1914, against 
$5,740,512 in 1913. On the other hand, the value of our 
exports to France, the United Kingdom and Italy registers 
an increase, especially in the case of the last-mentioned 
country, where our exports in December 1913 were only 
$9,109,962, but for December 1914 reached $26,162,688. 
Our exports to France increased from $18,341,017 in 1913 
to $37,585,679 in December 1914, while to the United King- 
dom our exports rose from $64,092,740 to $83,863,254. 

In many instances the value of our imports from the 
different nations of the world also showed substantial 
changes. From Belgium we received in December 1914 
imports valued at $396,676, as compared with $3,043,076 
in December 1913. Our imports from Germany fell from 
approximately $18,000,000 in December 1913 to a little over 
$8,000,000 in December 1914. The showing of Russia in 
Europe is most striking, the imports from that country 
having decreased from $2,512,754 in December 1913 to 
only $7,448 in the corresponding period in 1914. The table, 


as compiled by the Bureau of Foreign and Domestic Com- 
merce of the Department of Commerce, follows : 
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| Month of December. 


[12 Mos. end. with December. 
1914. 












































1913. | 1914. 1913. 
jana Divison |S , : ’ 
S41 44,955,265| 91,045,007! 783,517,509| 864,666,1 
Nore America_._| 28, 669 317 33,098,167; 441,401,027) 389,814 144 
South America -_-| 17.3 25,055,750 229°520.375 198, 259,005 
|S gaprperqag bape 18778198 29,771,436, 266,864,028) 281,407,363 
ED wa2nnnnes | 2,753,236] 3,037,369) 48,312 360 34,719,505 
BE ao wcccsused | 2,128,664) 2(017,842) 19/660,7 23 '729:760 
 caicaoude 114,656,545) 84,025,571 1,789,276 ,001/1,792,596,480 
Principal countries: | 
Austria-Hungary -| 1,226,194) 1,977,836 15,683,880) 19,083,392 
Belgium -_._-._-. | 396.676) 3,043,076, 30,362,019] 41,458,376 
DT cccdcneced | 6,025. 17,553,751, 104,215,131) 138,933,883 
Germany ___----- | 8,680,428) 18,272,085 149,389,366, 184,211,352 
Italy a ail dai 4:075.523| 6,056,037, 55.207.274| 55,322,304 
Netherlands_--___| 2,059,251 3,511,276) '499.623| 37.638,809 
Russia in Euro | 7,4 2,512,7 12,306,334] 22,322,957 
United Kingdom. .--| 14,937,749] 28,597,188 287,391,443) 271,954,987 
Canada.......... 875,747| 16,563,208 164,032,179) 142,127,982 
WED ccccnascus ,386, 8'827.933,  86,280.966| 81,735,434 
ata aeee ce ned 6,940,772) 4,552,640 146,844,576) 125,093,740 
Argentina. ___--.- 2.870,991| 4,569,424 58. 274 246 25,575,667 
Brasil a I UE 300, 14,178,032, 95,000,622| 100,947,735 
ee eae 2,471,531| 3,622,270| 36,313,770 40. 120,826 
India, British ___- 583, 7,550,833, 63,069,239 0,360,612 
eS oa 006 ,092 11,969,027) 105,696 252 98:935:957 
Meetraiis , REEL Hes 701,780} 1,037,089| 18,452,386] 10,420,053 
a | 
ran ons— 
uro -—<—<—“<—<<<-«< i , , , , , 
E 190,201 ,330| 156,668, 211 1,339,295 ,916) 1 499,573,363 
N America_..| 31,904, 41,288,809 °481,588.221| 601,176,159 
South America -.-| _5,371,837| 11,846,532, 91,013,339) 146,514,635 
Beh dnenowd 10,576,473] 12, 866.4 424, 99,193,210) 126,122,651 
siakicndied 5,887 ,373| 7,736,325, 77,209,541; 81,702,676 
il aie 1,691,077 3°780:327 25.323,823| 28,928,808 
| 
, SS 245,632 ,558/233,195,628 2,113,624,050|2,484,018,292 
Princi countries 
Austria-Hungary - 2,700, 3,162,652) 12,801,195) 22,244,599 
Belgium ..__..... 758.282| 5.740.512 _34:771,023| _64,317:469 
France .......-.. 37,585,679| 18,341,017 170,104,041) 153,922,526 
Germany ......-. 2,194,035) 33,210,285, 158,294,986) 351 ‘930, ‘Sal 
eee tciat elnecil 26,162,688) 9,109,962} 97,932,200) 78.6 
etherlands_____- 12,427,794| 10,070,070 100,743,803 137853038 
ussia in Europe._ 479.429| 4,971,120' (22,260,062 25,965,351 
United Kingdom.-| 83,863,254) 64,092,740 599,812,295) 590,732,398 
haath steihitwe 18,379,707| 25,763,404 310,616,232) 403,191,392 
EE heh nn ihn 2,364,596; 3,171,161, 33,211,175) 48,052,137 
Ciba csnsessd 5,810,326| 5,882,522) 67,881,768] 73,238,834 
Argentina. __-.-.- 1,521,348| 4,737,855| 27,127,958 (980.4 
Brasil A APOE 1,431,998] 2,128,097; 23,275,8 39,901,203 
* shh eS RS 835,242) 1,788 005 20,367.701| 25,299,802 
India, British _... 842,553) 1,009,02 379, 10,966,051 
ME is oGas~cka 5,098,191| 7,614, 937 41,750,979| 62,499,819 
Australia _......- 3,549,813| 4,510,421, 45,024.718| 43,773,819 





Another set of figures in connection with our foreign 
trade is also decidedly interesting. We refer to the classifi- 
cation of the imports and exports in groups so as to show the 
amounts consisting of crude materials, of foodstuffs and of 
manufactures. The statistics in this instance afford note- 
worthy evidence of the business depression existing in the 
United States. Andjthis is true whether |wef{consider the com- 
parisons for December alone or for the whole twelve months 
of the calendar year. In manufactures there is tremendous 
contraction—in foodstuffs prodigious gains. In December 
1914 the exports of crude material for use in manufacturing 
were valued at only $57,111,046, against $97,305,782 in 
December 1913, and for the twelve months of 1914 the 
aggregate was no more than $490,496,949, as against $768,- 
869,071 for the calendar year 1913. On the other hand, the 
exports of foodstuffs in December 1914 were no less than 
$89 326,235, as against only $37,778,594 in December 1913. 
Even for the calendar year 1914 the foodstuffs total runs far 
above that for 1913, notwithstanding that during the early 
months of 1914 shipments were on a small scale by reason 
of the poor crops of the previous season. In other words, 
the value of the foodstuffs exports for 1914 were $584,128,- 
261, as against $494,414,640. Our exports of manufactures, 
on the other hand, for the twelve months of 1914 amounted 
to only $943,893,188, as against $1,176,895,365. 






































Month of December. 12 Mos. end. with December. 
Groups. 
1914. 1913. 1914. | 1913. 

Imports— 3 3 $ 3 
Crude materials, for use in 

manufacturing --.......-- 34,189,042) 62,463,050) 597,920,626) 604,962,567 
Foodstuffs in crude condition 

and food animals. --_-___ .-_- 17,954,204) 29,916,427| 234,725,244; 220,784,999 
Foodstuffs partly or wholly 

manufactured -.........-.- 16,394,017) 16,769,368) 256,483,300) 198,352,663 
Manufactures for further use 

in manufacturing. ____--. 15,746,405| 28,268,135) 275,585,099) 340,250,218 
Manufactures ready for con- 

RG eS 22,422,282) 44,616,400) 467,047,570) 413,439,318 
Miscellaneous. ..........-- 1,950,595) 1,992,191 17,514,162 14,806,715 

Total imports. ........... 114,656,545 | 184,025 ,571)| 1,789,276 001) 1,792,596 480 

Erports— 
Crude materials for use in 

manufacturing - ......---- 57,111,046) 97,205,782| 490,496,949) 768,869,071 
Foodstuffs in crude condition 

and food animais-.--.--_---- 51,620,069; 9,977,309| 275,275,909) 169,587,698 
Foodstuffs partly or wholly 

manufactured -......--.-- 37,706,166) 27,801,28F| 208,852,252) 324,826,942 
Manufactures for further use 

in manufacturing ---- ---.-- 28,853,223; 29,799,156| 344,983,510; 396,923,040 
Manufactures ready for con- 

it. .=<netsan needs 56,126,776; 64,869,845) 628,909,678) 779,972,325 
Miscellaneous. -..-..-.-...-..-- 9,226,926 699 ,967 22,539 ,346 8,105,401 

Total domestic exports. - _ . |240,644,206 | 230,483 ,344 |2,071,057,744|2,448,284,477 
Foreign merchandise exported; 4,988,352) 2,712,284 42,566 ,306 35,733,815 

Total exports.........-..- '245 ,632,558'233,195,628 2,113,624,050 2,484,0185292 








AMERICAN FLOUR TO BE IMPORTED BY PERU. 

The Government of Peru has decided to import flour from 
the United States and sell it at cost to reduce the price of 
bread. 








REPORT OF THE NATIONAL CURRENCY ASSOCIATION 
OF PHILADELPHIA. 


According to a report given out on the 15th inst. by the 
National Currency Association of Philadelphia, the total 
amount of emergency currency issued to the banks in the 
Association during the recent crisis was $14,885,750, or 
14.46% of the maximum amount of $102,926,250 of emer- 
gency currency which this Association was authorized to 
issue under the Aldrich-Vreeland law. The total number 
of applications approved was 63, the first of these on Aug. 6 
and the last on Nov. 27 1914. The maximum amount of 
emergency currency outstanding at any one time was $14,- 
885,750 on Oct. 20 1914. The largest amount of applica- 
tions on any one day was $2,220,000 on Aug. 6. The first 
cancellation was approved Oct. 23, and amounted to $820,- 
000. The territory included in the Association corresponds 
with that of the Federal Reserve District of Philadelphia, 
except for twelve counties in Northeastern Pennsylvania; 
the major portion of the emergency currency was taken, 
however, by the Philadelphia institutions, only $1,250,000 
having been issued to banks outside the city. The final 
cancellation, so far as the Philadelphia banks are concerned, 
was effected Feb. 10, but there remains $500,000 still out- 
standing among the outside banks. Including original de- 
posits and substitutions, collateral amounting to $30,675,684 
passed through the hands of the executive committee of the 
Association, of which $19,124,448 was commercial paper 
and $11,551,235 bonds or other securities. 


ioe 


FREE MARKET SYSTEM IN THIS CITY ABOLISHED. 

The system of free markets in New York City, which was 
established a few months ago by Borough President Marks, 
was abolished by a vote of the Sinking Fund Commission 
on the 15th inst. Following this action, Bridge Commis- 
sioner Kracke turned over to the Comptroller for regular 
market purposes the markets situated under the approaches 
to the Williamsburgh, Manhattan and Queensboro bridges. 
These markets are now under the control of the Finance De- 
partment, which has jurisdiction over the other public mar- 
kets in the city. Merchants occupying stands or stalls in 
the market will hereafter be required to pay rent for them. 
The free market at the New York end of the Fort Lee Ferry 
at 129th Street has been abolished by the Commission. 
Dock Commissioner R. A. C. Smith reported that, according 
to an opinion obtained from the Corporation Counsel, the 
market was illegal because it was located on dock property. 

Plans for the first of a chain of big terminal markets were 
made public on the 20th inst. by John J. Dillon, Commis- 
sioner of the State Department of Food and Markets. This 
market is to be erected by the New York Central RR. Co. on 
the block bounded by Thirty-fourth, Thirty-fifth streets and 
Fleventh and Twelfth avenues, and will be an eight-story 
concrete building. Six tracks will run the entire length of 
the building and there will be a driveway fifty feet wide, thus 
allowing ample space for wagons. 

Plans for a similar terminal market to be erected by the 
Pennsylvania RR. at Long Island City are under considera- 
tion. 














BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


No bank stocks were sold at the Stock Exchange this week, 
and only 12 shares were sold at auction. There have been 
no sales of trust company stocks. 

Shares. BANK—New York. Low. High. Close. 
12 Chelsea Exchange Bank.... 124 124 124 
pred Seay 

A sub-committee headed by Representative MceGilli- 
cuddy of Maine, started hearings at Parkersburg, W. Va., 
on the 12th inst. into the alleged official misconduct of Alton 
G. Dayton, Judge of the United States District Court of 
the Northern District of West Virginia. The inquiry was 
concluded yesterday and a report to the full committee is 
already under way. It is stated that it is not likely that 
any action will be taken on the report at the present session. 
The hearing was conducted in pursuance of the resolution 
adopted by the House on June 12 1914, directing the House 
Judiciary Committee to make the inquiry to determine 
whether any of his acts would warrant his impeachment. The 
sub-committee was appointed as a result of preliminary find- 


Last previous sale. 
July 1914— 139 
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ings reported to the full committee on the 8th inst. The text 
of the resolution calling for the investigation was printed in 
these columns July 4th 1914. 


—_——e——— 


A further considerable increase in wheat shipments from 
Galveston, as compared with a year ago, is indicated by the 
returns for the latest month. For January 1915 the exports 
from the port were 3,039,248 bushels, against only 128,960 
bushels in the month of 1914, and for the five months since 
Sept. 1 1914 the outflow was 26,754,425 bushels, against 
but 1,563,097 bushels for the same period of the previous 
year. At the close of the month there were 474,000 bushels 
on shipboard not cleared. New Orleans exports also have 
been very heavy, reaching for January of the current year 
5,923,970 bushels, against 642,975 bushels in the month of 
1914, with the five months’ aggregates 26,009,830 bushels 
and 2,912,999 bushels respectively. 


——¢———— 


The Irving National Bank of this city for years has made 
a practice of having chartered accountants make an inde- 
pendent audit of its financial condition. This annual audit 
as recently published for Dec. 31 1914 clearly shows the 
rank this institution occupies among the city’s largest bank- 
ing institutions. The bank’s growth, particularly in the 
last few years, has been noteworthy. It is operated strictly 
as a commercial bank. At the close of business Dec. 31 
1914 the accountants report deposits of $55,754,773, capital 
$4,000,000, surplus $3,000,000, undivided profits $646,335 
and aggregate assets $66,060,161. The assets are classified 
in three groups: Quick assets, $27,248,759, of which $12,- 
814,386 was cash in vault and checks for clearing house, 
$3,346,860 due from Federal Reserve Bank, $11,087,513 
due from correspondents and demand loans; the second 
class of assets, representing $14,075,480, included $10,800,- 
812 of loans due in 30 days, $1,641,000 United States bonds 
and $1,633,667 other bonds and investments; the third class 
included assets due within four months, $19,686,514, and 
assets due after four months, $4,242,282. Letters of credit 
and acceptances amounted to $807,125. Lewis E. Pierson 
is Chairman of the board and Rollin P. Grant is President 
of the institution. 

POPES es 

Robert Waller, formerly a partner in the banking firm of 
William Salomon & Co., of this city, died at his home on 
the 21st inst. After graduating from Columbia University 
Mr. Waller started in the tea business and later bought a 
seat on the Stock Exchange. He formed, with William 
Salomon, the firm of William Salomon & Co., from which 
he retired in 1908, his son, Stewart Waller, succeeding him 
as partner. Mr. Waller was a member of the Union, Uni- 
versity and St. Anthony clubs. 


—_¢——_- 


James Matthews, Jacob Wohnseidler and Harry T. 
Johansen have been appointed Assistant Cashiers of the 
National City Bank of this city. Mr. Matthews has had 
charge of the general credit account and Mr. Wohnseidler 
has handled the bank credits. George A. Kurz has been 
chosen Assistant Manager of the Foreign Department. 





E. T. Maddox, Assistant Cashier of the Merchants’ Ex- 
change National Bank, has been appointed Assistant to the 
President of the Fidelity Trust Co. of this city. 


—-¢——— 


William F. Fitzsimmons has been appointed Assistant 
Cashier of the Merchants’ Exchange National Bank of this 
city. 

d oo 

Harry A. Berwind of the Berwind-White Coal Co. and 
Seward Prosser, President of the Bankers Trust Co. of 
New York, have been elected directors of the Commercial 
Trust Co. of Philadelphia. 

senetidiines 

The merger of the Home Trust Co. of Brooklyn with the 
Lawyers’ Title Insurance & Trust Co. of this city was 
approved by the stockholders of both institutions on the 
20th inst. The merger proceedings are accompanied by a 
change in the name of the Lawyers’ Title Insurance & Trust 
Co. to the Lawyers’ Title & Trust Co. The details of the 
merger were given in these columns on Feb. 6. The offices 
of the Home Trust Co. at 44 Court St., Brooklyn, were 
opened on Tuesday as a branch of the Lawyers’ Title. Edwin 
W. Coggeshall continues as Chairman of the Board of Direc- 
tors, and Louis V. Bright as President; Frederic E.Gunnison, 
President of the Home Trust Co., has been elected a Vice- 





President of the enlarged organization. William K. Swartz, 
Secretary of the Home Trust, has been made Manager of the 
Brooklyn Banking Department of the Lawyers’ Title, and 
U. Condit Varick, Assistant Manager. Joseph E. Stair, 
who was Assistant Secretary of the Home Trust Co., has 
been appointed Trust Officer of the Brooklyn Banking 
Department. The other officers of the company are Thor- 
wald Stallknecht, Vice-President; Herbert E. Jackson, 
Vice-President and General Manager; Louis H. Losee, Vice- 
President; Walter N. Vail, Secretary; Archibald Forbes, 
Treasurer; Robert I. Smyth, Assistant Treasurer; Frederick 
D. Reed and George F. Parmelee, Assistant Secretaries; 
William A. McCormick, Assistant Manager. 


—_e——_ 


On the 15th inst. the directors of the Fidelity Trust Co. of 
Newark declared a special stock dividend of 50% on the 
capital of $2,000,000. With this the shareholders may pur- 
chase, at par on a pro rata basis, the $1,000,000 of new stock. 
This is part of the plan as announced by President McCarter 
on Jan. 25 whereby the stockholders are to receive dividends 
of 375%; 275%, or $5,500,000, being paid in cash, 50% in 
stock of the Public Service Corporation, and 50% as a stock 
dividend. This 50% dividend is payable on or after Mar. 22 
next to stockholders of record Feb. 20. Under its new 
capitalization, the Fidelity Trust Co.’s capital will be 
$3,000,000, surplus $2,000,0000 and undivided profits $1,- 
000,000. 

The board of the Fidelity Trust recently elected Paul C. 
Downing Treasurer. Mr. Downing was formerly Assistant 
Secretary and Treasurer. The change was made to relieve 
James H. Shackleton of the burden of work connected with 
the dual office of Secretary and Treasurer, due to the com- 
pany’s increasing business. Mr. Shackleton was re-elected 
Secretary. 

insite 

The New Jersey Title Guarantee & Trust Co. of Jersey 
City has acquired the West New York Trust Co. of West 
New York, Weehawken, and will operate it as a branch. 
The directors of the first-named company met on the 9th 
inst. and ratified the action. Thej/New Jersey Title Guarantee 
& Trust Co. started active business infFebruary 1888 with a 
capital of $100,000, increasing it first to $200,000, then to 
$500,000 and in July 1914 to $1,000,000, concurrently 
paying a 100% cash dividend on the old issue. The West 
New York Trust Co. was established in 1912. George T. 
Smith, President of the New Jersey Title Guarantee & Trust 
Co. wasffalso President of the absorbed institution. 


—_—¢—— 


The conviction of Patrick Quinlan on charges for inciting 
a mob to violence during the Paterson silk strike in Febru- 
ary 1913 was affirmed by the Court of Errors and Appeals 
of New Jersey on January 27. The affirmance was based 
upon the opinion handed down on June 5th 1914 in the 
Supreme Court of New Jersey. Quinlan was sentenced to 
serve from two to seven years in State Prison and to pay a 
fine of $500. He has been out on bail. 


—_——~@¢——— 


Final steps in the merger of the City Bank of Bayonne with 
the Union Trust Co. of Jersey City were taken on the 6th 
inst., and the Bayonne bank was opened as a branch of the 
Union Trust Co. on the 8thinst. Former Mayor Pierre P. 
Garven, who was President of the City Bank, has been elec- 
ted Vice-President of the trust company, the other Bayonne 
directors being George E. Keenen, Louis B. Creighton, 
C. W. A. Hahn, George M. De Waters and Aaron A. Melin- 
ker. As stated in our issue of Jan. 16, $50,000 of the trust 
company’s stock is allotted to the stockholders of the City 
Bank, said stock having a book value approximately of $200 
per share. 

vihsieatiinemmans 

An indictment against George Carragan and Louis B. 
Bragdon, formerly President and Cashier, respectively, of the 
failed First National Bank of Bayonne, was quashed on the 
8th inst. in the United States District Court on technical 
grounds. The Court also asked counsel to submit briefs on 
a@ motion to quash in another bill involving Carragan with 
William H. Vreeland, who had been Vice-President of the 
failed bank. These three officials were arraigned in Newark 
on Dec. 4 1914 and pleaded not guilty to indictments alleging 
misapplication, abstraction and embezzlement of funds and 
the making of false entries in the books of the bank. Six 
indictments made President Carragan the principal, the 
others being charged with conspiracy. The indictment dis- 


missed on the 8th involved the rendering of a false report to 
the Comptroller of the Currency concerning the bank’s condi- 
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tion. At that time each of the accused was released under 
$5,000 bail pending trial. 
caiabitaid 

The Camden Safe Deposit & Trust Co., the largest finan- 
cial institution in Camden, N.J., has completed a prosperous 
year of business. Deposits at the close of business Dec. 31 
1914 stood at $7,263,927 (as against $6,727,585 Sept. 12 
1914); aggregate resources were $8,609,565, of which 
$750,000 surplus is all earned in addition to net undivided 
profits of $93,248. The company was established in 1873 
and has $500,000 capital. The officials are: Alexander C. 
Wood, President; William S. Scull, Vice-President; Ephraim 
Tomlinson, Second Vice-President and Trust Officer; and 
Joseph Lippincott, Secretary and Treasurer. George J. 
Bergen is Solicitor. 


siiediiindiea 

On the 15th inst the Citizens’ Trust Co. of Utica, N. 
Y., began business in its magnificent new home, situated 
on Seneca Square, under the most auspicious circumstances. 
The main counting-room took on the appearance of an im- 
mense conservatory, owing to the numerous handsome floral 
gifts sent by the many friends of this progressive institution, 
of which William I. Taber is the popular President. This, 
the most recent addition to Utica’s business edifices, is 
constructed along conservative lines and is modern in 
every particular. Built of white granite, in the Italian Re- 
naissance style, the building presents a most imposing appear- 
ance. Massive arched windows, reaching almost the full 
height of the building, on both sides of the structure, lend 
distinctive grace to it. The lobby is U-shaped, and in the 
centre rises the banking screen of chip glass in bronze grill 
work; it has a base of Verde marble in two tones to counter 
height. The walls are finished in light buff, while the paneled 
ceiling is finished in cream. The floor is of Tennessee marble, 
grayish in color. The vaults are of the very latest type, 
made by the Herring-Hall-Marvin Safe Co., massive in size, 
and contain every known measure of protection. 

The progress of the Citizens’ Trust has been noteworthy. 
Organized in 1903, it has already outgrown two buildings, 
one an up-to-date building erected for its own use on its 
present site, torn down to make way for a still larger edifice. 
Its depositors now number more than 16,000 and a large 
banking business is done by mail. Its capital has recently 
been increased from $300,000 to $500,000; it has deposits in 
excess of $6,000,000. Associated with Mr. Taber in its 
management are Watson T. Dunmore and Edgar B. Odell, 
Vice-Presidents; Frank H. Doolittle, Secretary; Lynn 
Marriott, Treasurer; S. B. French, Assistant to the Presi- 
dent; David G. Jones, Auditor, and A. J. Lowery, Manager 
Safe Deposit Department. 

eet 

A certificate incorporating the Rome Trust Co. of Rome, 
N. Y., was approved by the Superintendent of Banking at 
Albany on the 15th inst. The business of the Rome City 
Bank and the First National Bank will be merged into the 
trust company; the national bank will be placed in voluntary 
liquidation, the Rome City Bank changing to a trust com- 
pany. The capital of the trust company is fixed at $300,000; 
both the Rome City Bank and the First National have a 
capital of $100,000. 

indies 

John F. Finnegan, an employee of the First National Bank 
of Rome, N. Y., was arrested on the 17th inst. on a bench 
warrant issued by Judge George W. Ray of the United States 
District Court, charged with alleged embezzlement of the 
funds of the bank. Finnegan’s arrest follows the discovery 
in January of a discrepancy of $14,000 in the accounts of the 
bank; about $2,000, it is stated, was subsequently returned. 

auintinbaitiis 

A bill providing for the consolidation of the work of the 
Building & Loan Commission of Connecticut with that of 
the State Banking Department under a single commissioner 
is pending before the Connecticut Legislature. A hearing 
on the bill before the Commission on Banks was held at the 
Bank Commissioner’s office on the 23d inst. The resigna- 
tion of Fred P. Holt as Bank Commissioner took effect 
Feb. 23. Since the resignation of Norris 8S. Lippitt last Oc- 
tober Mr. Holt had been the sole Commissioner. Wiliam 
P. Landon is Deputy Commissioner. 





At a meeting of the directors of the City Bank of Hart- 
ford on the 23d inst. Fred P. Holt, former State Bank Com- 
missioner, was elected President to succeed Edward D. Red- 
field, resigned. Mr. Holt and Jean E. Shepard will fill the 
two vacancies in the board of directors caused by the resig- 


nations of Mr. Redfield and Fred W. Davis. Both of the new 
directors are members of the syndicate which, as stated last 
week, recently obtained control of the City Bank. The 
resignation of Assistant Cashier Louis E. Stoner, who 
left to become Manager of the new Morris Plan Bank of 
Hartford, was accepted. It is understood that the board 
of directors of the City Bank is to be increased from nine to 
fifteen, the number allowed under the charter. 


—_e-— 


H. E. Bothfeld, previously Vice-President of the Market 
Trust Co. of Boston (Brighton District), has been elected 
President to succeed Frank G. Newhall. Mr. Newhall has 
been chosen to a newly created position—that of Chairman 
of the Board; George M. Angier, President of the Angier 
Chemical Co., and a director in the trust company, succeeds 
Mr. Bothfeld as Vice-President. Thomas B. Fitzpatrick, 
of Brown, Durrell & Co.; Edgar R. Champlin and Byron T. 
Thayer, of Swain, Earle & Co., have been elected directors. 
The Market Trust Co. was organized in January 1913 to take 
over the National Market Bank of Brighton. 


—_e——_ 


John E. White has been elected President of the Worcester 
National Bank to succeed Alfred L. Aiken. Mr. Aiken, who 
was, during 1911-1913, Massachusetts State Auditor, re- 
signed with his*appointment as Governor of the Federal Re- 
serve Bank of Boston. 

sali tis 

A new policy was inaugurated by the Burlington Trust 
Co. of Burlington, Vt., on the 1st inst., with the declaration 
of an extra dividend to savings depositors above the guar- 
anteed rate of 4%. This action was meant to emphasize 
the mutual feature prevailing with the company. The extra 
dividend, it is stated, is simply further evidence on the 
part of the management to be as liberal with its patrons 
as its success warrants. According to the statement 
issued at the close of business Jan. 30 1915, the institution 
has total deposits of $3,189,039, of which $2,774,442 are 
savings accounts, $405,293 commercial deposits and $9,304 
represent certificates of deposits. The company has a capi- 
tal of $50,000 and a surplus of $250,000. Its trust funds 
amount to $175,704. The officers of the company are: 
Henry L. Ward, President; Edmund C. Mower, Vice-Presi- 
dent and Trust Officer, and Frank W. Elliott, Treasurer. 


—_—~¢——— 


The stockholders of the Finance Co. of Philadelphia at 
a meeting to be held on April 20 will vote on a proposition 
to reduce the capital stock to the extent of $600,000, or from 
$3,100,000 to $2,500,000. In April 1909 the capital stock 
of the company was reduced to $3,100,000 from $3,493,200. 
The present capital consists of $1,540,000 of first preferred 
stock and $1,560,000 of second preferred stock. 


—————— 


The First Mortgage Guarantee & Trust Co. of Philadelphia 
changed its name to the Robert Morris Trust Co. on the 3d 
inst. Three new directors have been elected to the board 
of the institution, namely William G. Foulke, C. V. Thackara, 
who was recently chosen Vice-President and Treasurer, and 
Walter Moses. James R. McClure is President of the com- 
pany. 

slinpediliaha 

At the recent annual meeting of stockholders of the Mer- 
chants’ Union Trust Co. of Philadelphia, William C. Stoever 
was elected a director to succeed the late Alfred I. Phillips. 
The book value of the company’s securities was reduced by 
$100,000 in order more nearly to conform with the market 
valuations, the amount being charged off the surplus account. 
The net earnings for the year, according to the Philadelphia 
“‘Ledger,” aggregated $40,245. The,income from securities, 
which totaled $1,403,299, averaged 5.09%, and that from 
the mortgage investments, amounting to $262,100, averaged 
5.35%. The company has a capital of $1,000,000; the sur- 
plus, under the Comptroller’s call of Dec. 31, was $201,807. 

ee ae 

Robert A. Balfour, a prominent financier in Philadelphia, 
died at his home in Germantown on the 11th inst. Mr. 
Balfour, who was a member of the firm of James G. Balfour 
& Co., bankers and brokers, succeeded his father as a direc- 
tor in the Union Traction Co. and with his brother, James 
G. Balfour, held very large interests in this property. He 
was also a director of the Quaker City National Bank and 
connected with a number of other concerns. 

—_o———_- 


Warren T. Rawson, President of the Holmesburg Trust 





Co. of Philadelphia, died at his home on the 2d inst. Mr. 
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Rawson was one of the founders of the Holmesburg Trust 
Co. He was fifty-two years old. 
ie eeatinaats 

Edward C. Bell, heretofore Assistant Cashier of the Ridge 
Avenue Bank of Philadelphia, has been appointed Cashier 
to succeed Francis J. Thron, resigned. 

——-¢———— 

At the annual meeting of the Delaware State Bankers’ 
Association on the 10th inst. a resolution was adopted recom- 
mending that the banks limit the interest paid on time de- 
posits to 3%. Bills providing that the State banking laws 
be so amended as to provide a penalty when more than 
the legal rate of interest is charged and to permit Delaware 
banks and trust companies to enter the Federal Reserve 
System, were also approved byjthe Association. John B. 
Smith was chosen President. 

—_»~——. 

William F. Stone, former Collector of Customs at Balti- 
more, was appointed Assistant to Charles E. Rieman, Presi- 
dent of the Western National Bank of Baltimore on the 19th 
inst. The office was created for Mr. Stone at the meeting 
of the board of directors last week; he will assume his duties 
on April 1. Mr. Stone is President of the Maryland Filling 
Machines Co. and has been actively interested in politics. 
He was collector of customs for over sixteen years, and prior 
to that had been City Register; he was appointed Collector 
by President McKinley, and served in that capacity during 
the Roosevelt and Taft administrations, and a part of the 
Wilson administration. 

—¢—— 

J. Walter Oster has been elected Assistant to President 
Eugene V. Levering of the National Bank of Commerce of 
Baltimore. This is a new office and was created to furnish 
the President with more executive assistance. Mr. Oster 
was a Vice-President of the National Howard Bank until 
its recent consolidation with the National Exchange Bank. 

———_e——. 

The annual convention of the Maryland State Bankers’ 
Association will be held on June 22, 23 and 24 at Cape May, 
which was also last year’s meeting place. Arrangements for 
the convention are being carried on by Charles Hann, Sec- 
retary, and William Marriott, Treasurer, of the association. 





Edward S. Munford, receiver for the Union National Bank 
of Columbus, Ohio, which suspended in December 1911, 
paid on the Ist inst. an additional dividend of 4.3% to the 
depositors, this representing interest on their funds during 
the period of liquidation. The return to depositors was 
brought up to 100% on Nov. 30 1914 with the payment of a 
10% dividend. It is believed that the liquidation will leave 
a balance for the stockholders of the institution. 


——_o—- 

August Kuhn, heretofore Treasurer of the Aetna Trust & 
Savings Co. of Indianapolis, has been chosen President, to 
succeed Winfield Miller, resigned. William F. Wocher, 
Secretary, has been made Treasurer, the two offices being 


combined. 
—_e—_- 


Lloyd England has been appointed receiver for the State 
National Bank of Little Rock, which suspended business on 
June 20 1914, following a heavy withdrawal of deposits. It 
had been announced at the time of the suspension that the 
appointment of a receiver was unnecessary, but a recent 
report on the bank’s condition by Special Examiner H. G. 
Murray of the Federal Treasury Department led John 
Skelton Williams, Comptroller of the Currency, to name a 
receiver. 

—— 

Steps have been taken towards securing a charter for the 
Merchants’ Loan & Trust Co. of St. Paul with capital and 
surplus of $350,000. This proposed company is to be asso- 
ciated with the Merchants’ National Bank, which has a 
capital of $2,000,000. 

nantinlgeaa 


The Central Bank is the name of a newly established in- 
stitution in Phoenix, Ariz. P.K. Lewis is President of the 
bank, and C. C. Smith of Oklahoma City, Cashier. F. A. 
Crandall, a Vice-President of the National City Bank of 
Chicago, and George 8S. Lewis are Vice-Presidents of the new 
Phoenix bank. 

—_—e—- 

Morris & Co. of Chicago are said to have purchased the 
McGrew interests in the Live Stock National Bank of South 
Omaha, Neb. L. M. Lord, formerly Cashier, has been 
elected President to succeed C. F. McGrew, who is to remain 





with the bank as a director. C.M. Macfarlane, Treasurer 
of Morris & Company, has been elected a director, and F. W. 
Thomas has been advanced from the post of Assistant Cashier 
to the cashiership of the bank. 


—_e—— 


In addition to the changes in the Mississippi Valley Trust 
Company of St. Louis mentioned in these columns last week, 
Frederick Vierling, Vice-President and Trust Officer, was 
elected a director of the institution on the Ist inst. 





The stockholders of the Title Guaranty Trust Co. of St. 
Louis will hold a special meeting on April 13th to vote upon 
@ proposition to reduce the capital stock from $2,500,000 
to $1,000,000. 

Samuel P. Read, an old and well-known Memphis banker, 
died on the 8th inst. at the age of eighty-four. In 1857 
Mr. Read took charge of the Memphis office of the firm of 
Stratton, MeDavitt & Co., large cotton receivers. He was 
one of the organizers of the old Union & Planters’ Bank, 
established in 1869; he entered its management with its 
creation as Cashier, his connection with that bank and its 
extensions continuing for forty-six years until his death. 
In 1897 Mr. Read became President of the bank, and in 
May 1906, when the Tennessee Trust Co. and the Union & 
Planters’ Bank were merged into the Union & Planters’ 
Bank & Trust Co., he was chosenjjPresident of the new 


concern. 
——— 


Steps are being perfected by the North Carolina Bankers’ 
Association to make a special steamer trip to New York 
a feature of their annual convention. The meeting will be 
held at Wrightsville Beach, North Carolina, sometime during 
the latter part of June, and it is proposed to charter a special 
Clyde Line steamer, which will leave Wilmington immediately 
after the closing of the convention. The members of the 
association and their friends will enjoy a three-days’ visit 
in New York before making the return trip on their special 
steamer. Although similar trips have been taken by the 
members of both the South Carolina and Texas Bankers’ 
associations, it will be a new experience for the North Caro- 
lina bankers. 

chet 

The South Carolina Bankers’ Association will hold its 

annual convention on June 15, 16 and 17 at the Isle of Palms. 
—_—e—— 

C. Hunter Raine, former President of the old Mercantile 
Bank of Memphis, the embezzlement of whose funds brought 
about the suspension of the bank in February 1914, was sen- 
tenced on Feb. 11 to the Federal prison at Atlanta for an 
aggregate term of 11 years on seven counts in the indictments - 
against him. On one of the counts he was given a sentence of 
five years, and on each of the other six one year; as the sen- 
tences run concurrently, the actual prison term will cover 
five years. A few days preceding his sentence, and on the 
eve of the trial, Raine pleaded guilty of misusing the mails. 
Claude Anderson, Cashier of the old Mercantile Bank, who 
is alleged to have aided Raine, will not be tried until the May 
term of the Court. It is reported that Raine wasa defaulter 
to the extent of over $1,000,000, keeping his peculations 
concealed through worthless checks signed by him and carried 
as cash on the books. As previously mentioned in these col- 
umns, the old Mercantile Bank of Memphis was reorganized 
in May 1914 under the title of the Mercantile National Bank, 
with a paid-in capital of $500,000. 

—_—_~eo— 

At a meeting of the Washington-Idaho Farmers’ Union 
held at Spokane in January, it was decided to establish a 
banking institution in that city to be known as the Farmers’ 
Bank & Trust Co. This company, which is to open about 
April 1 1915, is to have a capital of $100,000, the par value 
of each share being $100. John C. Lawrence has been elec- 
ted President of the institution. The board of directors 
will be selected by the organization committee of the union. 
The Washington State Grange is interested in the establish- 
ment of the company. According to the “Pacific Banker,” 
the ‘‘purpose of the bank is thoroughly to organize the finan- 
cial resources of the farmers of the Northwest and help them 
establish their business on a cash basis, providing a medium 
through which they can secure finances to carry on their 
operations and pay for their supplies as they get them, rather 
than depending on various tradesmen for credit.’’ President 
Lawrence was formerly Chairman of the State Public Service 
Commission and was a candidate for Governor in 1912. 


. 2 





FEB. 27 1915.] 


THE CHRONICLE 





709 








G. W. Yarker was recently reappointed Manager of the 
Toronto Clearing House. Mr. Yarker, who is now nearing 
four score years, began his banking career as a clerk with 
the Trust & Loan Co. at Kingston, Canada, and later went 
with the Bank of Montreal, of which he subsequently be- 
came Manager in Toronto and in London. On retiring from 
active banking business, he was appointed Manager of the 
Clearing House. Mr. Yarker is a director of the Anglo- 
American Fire Insurance Co. 

eihibiiaibias 


The statement of the Standard Bank of Canada (head of- 
fice Toronto, Ont.) for the year ending Jan. 31 1915 re- 
flects a decided degree of prosperity and is considered rather 
noteworthy in view of the experience through which the 
Canadian banks have recently been passing. Deposits are 
reported at $38,040,107, an increase for the year of $3,017,- 
836, while net profits amounted to $621,463, or $66,368 
more than the previous year, and being at the rate of 21.28% 
on the average paid-up capital. The bank subscribed during 
the year $25,000 to the Canadian Patriotic Fund, $2,500 to 
the Red Cross Fund, and $1,500 to the Belgain Relief Fund. 
W. F. Cowan is President; George P. Scholfield, General 
Manager, and J. 8S. Loudon, Assistant General Manager. 

——~@————— 

W. J. Hanna, Provincial Secretary; Lieutenant-Colonel 
J. Forbes Michie and John Northway have been elected 
directors of the Imperial Bank of Canada to take the places 
on the board of the late Robert Jaffray, President of the 
bank, who died on Dec. 16 1914; the late Colonel Daniel R. 
Wilkie, also formerly President, who died on Nov. 17 1914, 
and the late E. W. Cox. 

oaiiilinashes 

W. H. Macintyre, New York agent for the Standard Bank 

of South Africa, Ltd., at 55 Wall St., has received the 


following cable advices from the main office in London : 

The directors have resolved, subject to the usual audit, to recommend 
to the shareholders of the bank at their meeting on April 21 the following: 
To pay a dividend for last half year at the rate of 14% per annum (less 
income tax); to appropriate £20,000 to the pension fund; to write down 
investments £30,000 to cover depreciation ascertainable as of Dec. 31 last; 
to increase the balance carried forward to profit and loss, new account, to 
£100,000, in order to provide for possible further depreciation in invest- 
ments or other contingencies. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
February 11 1915: ai 


The operations of the Bank of England have been characterized this 
week by certain withdrawals for abroad. 

The receipt was announced by the Bank as follows: 
Feb. 4. £767,000 in bar gold. 

Withdrawals were made as under— 
Feb. 9. £307,000 in foreign gold coin. 

** 10. 207,000 in foreign gold coin. 
10. 1,000,000 set aside on account of the Treasury Currency Note 

Reserve (now amounting to £24,500,000). 

During the week the reduction on balance was £747,000. 

The net import of gold into India for the month of January 1915 was 
£195,000, approximately. 


SILVER. 

The tone of the market has been rather dull during the week, but, never- 
theless, prices have been, on the whole, well sustained. 

The Indian Bazaars continue to purchase from day to day, but supplies 
on two days rather preponderated, and the quotation, which had been 
2254d. on and since the 4th inst., receded 1-16d. on the 8th and 9th inst., 
but recovered on the 10th to the former figure, and rose to 22 11-16d. to-day. 

An Indian Currency Return for the 7th February gave details as follows 
in lacs or rupees: 


Sees Oe Se ikinb a dtiededdinweoncsedbdcéh diinickKenedibéanued 59.96 
Se REG Sine nonaioccnwtsctunssscstslidnutdtbiiunéadl 30,10 
I a ee ain da aid ne ai il 8,21 
TL. . Gn aed. dn dk a melahnnspeeamaetemmmiaameal 10,00 
GG dsc cdidcinddnodatdbbtn abt dlttinbotaaslsaudiih 7.65 
See Be dct mcd wacmneemnndeetinnetbbhdnates 4,00 


The stock in Bombay consists of 5,400 bars, as compared with 4,800 last 
week. 

A shipment of 500,000 ozs. has been made from San Francisco to Hong- 
kong. 

Quotations for bar silver per oz. std. 


Feb. 5....22 No AR a A Sy ee, 5% 
. — 7 quotations|Bar Gold, ae a aS 77s. 9d. 
“*  8....22 9-16 a fixed French Gold Coin, per oz_.Nominal 
* 6.9....288 9-16 ‘ for U. 8. A. Gold Coin, per oz. Nominal 
* 10....28% pe forw: 

* shhecaun hie . delivery. 

Av. for wk. .22.614 


The quotation ae for cash delivery is 1-16d. above that fixed , week 
ago. 








Commercial aniDrliscellaneonsAews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following for the full months, also issued by our 
New York tom House: 
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Merchandise Movement 10 New York. Customs Receipis 
} at New York. 
Month. Imports. Exports. 
1914-15. 1913-14. 1914-15. 1913-14. 1914-15. 1913-14. 

| $ $ $ "et Bey $ 
ee 84,561,785, 79,578,905! 59,218,363} 68,009,103) 15,914,374) 18,501,705 
August___| 63,804,412) 78,844,081) 33,559,424) 77,577,210, 12,803,286) 19,864,108 
September. 76,118,541 96,037,169) 61,895,606) 74,475,934) 12,143,093) 18,365,383 
October __| 77,153,765) 71,691,438) 88,199,144) 84,386,597, 11,622,465) 20,270,021 
November) 73,767,970| 79,254,065) 86,761,617) 72,334 644) 12,426,478) 15,751,257 
Decembet.| 66,021,283)103 447,909) 98,394,625) 82,061 629} 10,977,254) 14,863,057 
January -| 70,992,107) 82,330,513)104,025,265) 72,872 302) 12,028,863) 16,643,013 
Total__|512,419,863 591,184,080'532 ,054,044/531,717,419' 87,915,813)124,258,544 





Imports and exports of gold and silver for the seven months: 



































Gold Movement at New York. Stlocr—New York. 

Month. Imports. Exports. Imports. Exports. 

1914-15. | 1913-14. | 1914-15. | 1913-14. | 1914-15. | 1914-15. 

* $ 5 $ 4 $ 

July___-- 732,964, 2,627,049| 32,732,361] 7,814,087, 492,132] 3,239,331 
August --_- 973,114 2'645,08 87) 940,341) 47,500 1,266,034) 3,322,939 
September} 905,196) 2.259 301 766,499 35.350, °854.155| 4.301.269 
October _.| 712.573} 3.117.777, 244,637 85,100} 1,651.731| 3,695,853 
November, 1,756,403| 4,583,990, 190,398] 477,500 1.777.702| 3,131,379 
December.) 1,072,523) 2.786.709 4,100 290.746, 1.480,155| 4.949.048 
January..| 2,082,618) 1,301,532} 639, 6,788,486, 396,139] 4,371,866 
8,235,391' 19,321,445 35,526,336 15,538,769 7,918,048] 27,011,685 


Total__ 








National Banks.—The follo 
national banks is from the office o 


Currency, Treasury 


Department: 


information regarding 
the Comptroller of the 


CHARTERS ISSUED TO NATIONAL BANKS FEB. 10 TO FEB. 17. 


10,699—The oye Te Bank of Chester, 8. C. Capital, $60,000 
a 8. a, (Succeeds ‘The Citi- 


AR. of © Chester, 3. ©.) 
10, 700—The First National Sank ‘of Acadia Pore as Crowier, te . 
ital, ve fi = W. L. Trim happlus, Cashin. 


he First National Bank of brome” 


White, Cashier. 


ble, Pres.; 


(Su ucceeds T .) 
10,701—The First National Bank of Mapleton, Iowa.—Capital, $50,000. 


10, 703—The 


First 8 
10,704—The First National Bank’ of 


Reel, Ww. Moury 
10, 705—The einen National: ‘Bank 
Santee , $25,000. Joseph W. 


Peter Lamp, Pres.; 
10,702—The First National Bank of 

$25,000. Lew. H. Wallace, 
onversion of State Bank of Newpo 


Newpo 
e cry N: — Bank of four, fax To "Capital, $40,000. 
> Ls ny 


Conn 


oo Bank of B 


E. B.S 


"of Gul 


» Cashier. 


Cairnbrook, Pa. 
, Cashier. 

rat Alaska at Seward. 

Harriman, 


jpottswood, Cashier 
Newport Beach, Cal. 
jie R. 


Wallace, 


Capital, 
ashi 


rt Beach, bre 


G.H 


(Conversion of The 


Cc 
10,706—The First pational Bank of Sentingd Butte, N. Dak. 
<5. ya Curtin Ww. St 


E. J. ubr, Cashier 
Sentinel Butte State Bank, Soxitinal Butte, No. Dak. 
10, .707—‘The fexchange N National Bank of Marietta, Pa. ahi, 000 


Pres.; 


Brandt, 


Capital, 


Capital, " 
" Succeeds Ex~ 


change 


3 J. Re 
of” Marietta, Pa.) 


$25,000. 


Alaska. 
rich Lucas, 


(Conver- 





VOLUNTARY LIQUIDATION. 


9, 206th First National Bank of Ripley, Miss., Jan. > BS A035 - ui- 
the Bank of eS Smallwood, pley, Miss. on ant 


pley, 
5. 520—The First N ational Ban bank of Crowley, La., Feb. 10 3915, Ligui- 
P.J.Chappius, C. J. Freeland and it. Clank, 
Grow ey, La. eg FS by The First National Beck  . 
Parish at Crowley. 
2,756—The First National Bank of Hebron, Neb., Feb. 8 1915. Suc- 
ceeded by re: Hebron State Bank, Hebron, "Neb. 

10,329—Commercial National Bank of Long Island’ City, N. Y., Feb. 15 

ttee, Horace Havemeyer, New Z 


commi 
Btn os Met: taner, Long fala Med island City. 8 Suc- 
INSOLVENT. 


ied by the RLF Trust Co. of Long Island 

9,708—The Union National Bank of Providence, Ky., was placed in the 

hands of a receiver Feb. 12 1915. oP 

Canadian Bank Clearings.—The clearings for the week 

ending Feb. 20 at Canadian cities, in comparison with the 

ree week in 1914, show_a decrease in the aggregate of 
O- 









































Week ending Feb. 20. 
Clearings at— 
, Inc. or 
1916. 1914. Dec. 1913. 1912. 
Canada— $ $ % $ $ 
DT Kconcanesoass 41,252,656} 50,437,430) —18.2| 55,540,709) 47,117,971 
SED cctidcwosessinsd 33,346,964| 39,174,979] —14.9| 37,924,671| 34,110,157 
WE sh dyvendancead 21,703,056| 20,432,284) +-6.2| 27,755,826| 24,863,887 
a | 4,A87,61 8,223,913) —45.4| 11,602,755) 11,190,679 
GE 5 oc Sdckivdiinwacd 860, 3,744,628) +3.1| 3,752,736) 4,731,936 
GED b cacdaweesccsel 2,106,224; 2,697,440) —21.9| 3,075,836) 1,820, 
PS Dasddasn cease 1,559,591} 1,529,376) +2.0|) 1,965,557) 1,818,091 
PEED ccccccessogud 2,505,057| 2,788,354) —10.2) 3,200,504) 2,521,152 
i aa 1,256,750} 1,211,200) +3.7| 1,655,744) 1,560,782 
ee 1,678,128| 1,577,559) +6.4| 1,876,547) 1,420,386 
i eadtinks dambiowd 2,698, 3,301,170, —18.3; 4,571,539; 4,561,148 
. . ape peun 1,651,617| 2,634,011] —37.3| 3,638,998) 3,062,007 
Edmonton ........-.-.-- 2,092,275} 3,306,411] —36.7| 4,940,541} 4,272,120 
Si Seitiiatats els wh vial 1,095,956} 1,716,185] —36.2| 1,932,131; 1,665,196 
PE sactnaadtadace 379 388,0 —0.9 561,103 94,601 
ee 241,866 393,733] —38.6 550,297 662,709 
GR caceuscsscsed 700,000} 1,143,536] —38.8| 1,647,203) 1,656,604 
- ae 476,611 565,559} —15.7 76 862 448,331 
Moose Jaw-_.......--.-- 561,819 834,286] —32.7) 1,331,965) 1,021,086 
Fort William-.--.......-. 351,397 704,288] —50.1 783 ,588 472,866 
New Westminster - - -.-.- 241,088 360,159] —33.1 538.402 472,866 
Medicine Hat......-.-.-- 200,558 660.900, GRR 8 cccacd) - Gilewéo 
Peterborough - ........- 423 ,872| Not incl. in| total. 
Total Canada. ......- 124,451,818! 147,644,818! —15.7/ 169,423,513) 148,999,673 








Auction Sales.—Amo 


not usually dealt in at the 


other securities, the sore 


ck Excha 
at auction in New York, Boston and 


€, were recently 
hiladelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. 


Per cent, 
5 Girard Nat. Bank (Phila.) - - --- 315 


10 United N. J. RR. & Canal. .--- 


12 Chelsea Exchange Bank 
* 5 Soeenaat. Nickel., com, v.t “e277 104% 
Per cent. 
11000 Se Short Line income 

» 1946. 


“—_ 


oat 


-<<ee ee ee ee 


Bonds. P 
$2,000 Atlantic Phosphate & Oil 
Corp. ref. 6s, 1933 
| leapaet & Des M. Ry. Ist 5s, 


‘er cent. 


-$9 lot 


3,000 Americana Co. coll, tr. 
notes, 6s 
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By Messrs. Francis Henshaw & Co., Boston: - Per | When Books Closed. 
Shares. Stocks. $ per sh. ee i o $ per 2: ame of Company. Cent. | Payable Days Inclusise. 

1 Nashua Mfg. Co., $500 par...711%4 .8. ne Trans. Co., com... 

2 Lyman Mills, ex-rights-- ----- 115 | 10 Springfield Gas Light. -__.... 268 Ruste Comeeer Gomme sonal % |Mar. 1/|Holders of rec. Feb. 15a 
10-9 Lyman Milis---.-.-.------- 13 22 Tremont & Suffolk Mills-- -_.. 98% | Calumet & Arizona Mining (quar.)...._- 50c.|Mar.22|/Mar. 6 to Mar. 21 
100 Turner Tan. Mach. Co., $10 5 Bigelow-Hartf. Carpet, pref-.-105}4 | Calumet & Hecla Mining.............. Mar. 18|Holders of rec. Feb. 18 

each Sean, eae iene a be 2 Cambridge Gas Co--.-.-.---- 26774 | Central Leather, preferred (quar.)......-- 1% |April 1|Holders of rec. Mar. 10a 

12 R.S. Brine Trans. Co., pref_.- Central Miss. Val. El.Prop.,pref. (quar.)} 134 |Mar. 1/Holders of rec. Feb. 18a 
By Messrs. R. L. Day & Co., Boston: Chesebrough Mfg. Consolidated (quar.).| 6 |Mar.20|Mar. 6 to  Mar.21 
Sha Stock $ h BRR 0 5 Skew en acsnnsssuceccosceces < Mar. 20|Mar. 6 to Mar. 21 

Shares. Stocks. $ per sh. res. Stocks. per 8h. | Chicago Telephone (quar.)..-.---------- 2  |Mar. 31|Holders of rec. Mar. 31a 
28-9 Lyman Mills......-.----- 12%-13| 2 Lowell Gas Light.-----....-- 260 Childs Company, preferred (quar.)....--- 13% |Mar. 10|Mar. to Mar. 10 

3 Lyman Mills, rights on--_.-.- 125% | 12 Aetna Fire Ins., Hartford _--- 342% | Cleve. & Sandusky Brew., pref. (quar.)-.| 1 |Mar. 15|Holders of rec. Feb. 27a 

4 Pepperell Mfg. Co------- 345-3454 | 10 Springfield Gas Light-------- 8 Colorado Power, preferred (quar.).--.---- 1% |Mar. 15|Holders of rec. Feb. 13a 
11 Ludlow Mfg. Associates------ 124% | 18 Mont. & Barre L. & Pow., pfd_145 Columbus Gas & Fuel, common (quar.)--| 1  |Mar. 1)_...._....___......_. 

" ory deeagese | peo Haale iz a —- Mills, ex-rights- - - -- Per 18% Connecticut Power, pref. (quar.) (No. 8)-- ai Mar. 1)}Holders of rec. Feb. 23a 

ellows Hall Ass’n-_-_-_-.- . ; | Consolidated Gas (quar.).....--------- Mar. 15| Holders of rec. . 

7 United Elec. Lt., Springfield. .2654 | $2,000 Boston & Albany 58, 1963--104§ | Cons'a Gas, Elec. Lt , pais. com. (qu.) is ge <a . teat 
* Rag SUNG, eos cnsepacdensesocunesees 3 So SS ai 

By Messrs. Barnes & Lofland, Philadelphia: Continental Can, preferred (qua?.).....-- 1% |April 1|Holders of rec. Mar. 20a 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | Continental Oil (quar.)_..------------- 3 Mar. 16/Holders of rec. Feb. 23 
9 Phila. Trust S. D. & Ins_____- 725 3 West End Trust.__........-- 165 Crescent Pipe Line (quar.).-..--------- 75¢.|Mar.15|Feb. 21 to Mar. 15 

40 Ga. & Fla. Ry., pref.-..-.--- 70c.| 100 Camden Fire Assn., $5each.. 61 Cuban-American Sugar, pref. (quar.)---| 134 |April 1|)Holders of rec. Mar. 15a 

7 Commonwealth T.1. & T. Cos.235 5 Chestnut Hill RR., $50 each. 11 Deere & Company, preferred (quar.)------ 1% |Mar. 1/Holders of rec. Feb. 15a 
10 Old Colony Bldg. & L. Assn., 100 Buff. & Susq. RR., pref____-- 1 Diamond Match (quar.)...------------ 1% |Mar. 15/Holders of rec. Feb. 27 
| eae $1,233| 20 Haverford Land & Impt. Co., a 1 |Mar. 15)Holders of rec. Feb. 27 

10 2d Poplar Bldg. Assn., 21st ser $1,350 RS <5 glean: 42% | Dominion Textile, Ltd., com. (quar.)-.-| 134 |April 1)Holders of rec. Mar. 15a 

10 Pa. Horticultural Soc., $50 each$2lot| 3 German Theatre Realty,$10 each 3 Dominion Textile, Lid., pref. (quar.)-.-- 1% |April 15|Holders of rec. Mar. 31a 

eS a $3 lot| 8 Phila. Life Insurance___.__--- 10 du Pont (E.1.) de Nemours Powd.,com.(qu.)|} 2 |Mar.15|Mar. 6 to Mar. 15 
150 Schuylkill Ry.Co. v.t.c__..$17 lot Common (extra) .....---------------- 1 |Mar.15|Mar. 6 to Mar. 15 

15 Southwark Nat. Bank__-__.-- 146% | Bonds. Per cent. Preferve’, (@uar.)......~...-.-+--+----- 1% |April26\April16 to April 26 

60 Finance Co. of Pa., 2d pref___.105 | $2,000 Erie & Pitts. RR. gen. 3s, Eastman Kodak, common (extra) - -- ---- 10 |Mar. 1|Holders of rec. Feb. 15a 

10 Commercial Trust Co--.--385-38534| 1940__.....--..---.---.------ 85 Eastman Kodak, common (quar.)------ 234 |April 1|/Holders of rec. Feb. 274 

5 Market St. T. & T. Co., $25 pd. 5644 | 2,000 Allegheny Vall. Ry. gen. 4s, Common (extra). ...---------------- 234 |April 1)Holders of rec, Feb. 27a 

4 Real Estate Trust, pref-_-_-_--- 80 a pe ely me Sete eS AS: 94% Preferred (quar.)...-------- eoanrer~ is rem : wry weed . rec. _: = 

¢ ass Elec. Storage Batt., com. & pref. (qu.)-- Apri olders of rec. Mar. 
By Messrs. Samuel T. Freeman & Co., Philadelphia: Federal Mining & Smelting, pref. (quar.)|} 1 |Mar. 15|Hoiders of rec. Feb. 23a 
Shares. Stocks. $ per sh. | Bonds Percent. | Gatena-Signa! Oil, common (quar.) ----- 3 Mar. 31| Holders of rec. Feb. 27a 
11 Union Pass. Ry., $50 each__--- 185 | $2,000 Keystone Mg. & Mfg. Ist 5s, Preferred (quar.) -----.------------- 2, |Mar. 31)Holders of rec. Feb. 27a 
Bonds. Per Cent.| 1936, and 111 Keystone Mg. &}$25 | General Asphalt, preferred (quar.)------ 1% |Mar. 1\Holders of rec. Feb. 13a 
$5,000 Mahoning & Shenan. Ry. & We: QS ons cweaneutedes lot | General Chemical, common (quar.)----- 1% |Mar. 1)Holders of rec. Feb. 23a 

ee os is ain ees cdrmen 99% General Chemical, pref. (quar.)-------- 1% |April 1)Holders of rec. Mar. 17 

General Electric (quar.)-.-------------- 2 April 15) Holders of rec. Feb. 27a 
General Fireproofing, com. & pref. (quar.)| 1% |April 1|Holders of rec. Mar. 20 
Globe Soap, 1st, 2d & spectal pref. (quar.)-| 1% |Mar.15/Feb. 28 to Mar. 15 
; DIVIDENDS. Goldfield Consolidated Mines_.-_-..--- 15c. |Feb. 27|Holders of rec. Jan. 30a 
*" The following shows all the dividends announced for the | Goodrich (B. F.) Co., pref. (quar.)-- --.- p1% |April 1|Holders of rec. Mar. 19 
b . t ti Goodycar Tire & Rubber, common (quar.)--| 3 \Mar. 1)|Holders of rec. Feb. 20 
future y large or Important corporations. = —— Great Lakes Towing, preferred (quar.).---- | 1% |April 1|Holders of rec. Mar. 15 
Dividends announced this week are printed in italics. Great Northern Paper (quar.)---------- | 134 |Mar. 1|Holders of rec. Feb.427a 
Harbison-Walker Refrac., com. (quar.)-- | 44 |Mar. 1)Holders of rec. Feb. 21 
Independent Brewing, pref. (quar.)-----| 134 |Feb. 27|Holders of rec. Feb. 16 
Per When Books Closed, Inland Steel (quar.)....--...--------- 1 (Mar. 1)|Holders of rec. Feb. 10 
Name of Company. Cent. | Payable. Days Inclusive. Int. Harv. Co. of N. J., pf. (qu.)(No.32)| 1% |Mar. 1|Holders of rec. Feb. 8a 
- Int. Harv. Corp., pf. (qu.) (No. 8)------ 13% |Mar. 1)\Holders of rec. Feb. 8a 
Railroads (Steam). International Nickel, common (quar.)--.-| 24 (Mar. 1\Feb. 16 to Mar. 1 
Atlantic Coast Line Co. (quar.)......---- $1.50|Mar.10)Mar. 1 to Mar. 9 Internattonal Stlver, preferred (quar.)----- | 1% |April 1/Feb. 25 to April 1 
Atchison Topeka & Santa Fe, com. (qu.)- 1% |Mar. 1)Holders of rec. Jan. 294 | jymbo Extension Mining (No. 3)-_------ 5c. |Mar. 1/Holders of rec. Feb. 1a 
Baltimore & Ohio, common-.---.-.-...-- 244 |Mar. 1)Holders of rec. Feb. 14 | Kings Co. El. Lt. & Pow. (qu.) (No. 60)- 2 |Mar. 1/\Feb. to Feb. 23 

PN ck dca cnoddecndccneaceseccses 2 Mar. 1)Holders of rec. Feb. 14a | 74 Belle Iron Works, preferred (quar.)----| 1 Mar.31|Mar.21 to Mar. 31 
Boston & Albany (quar.)....-.-.-------- 2 Mar. 31!Holders of rec. Feb. 274 | Lackawanna Steel, pref. (quar.}-------- 1% |Mar. 1/Holders of rec. Feb. 27 
Canadian Pacific, com. (quar.) (No. 75)-| 234 |April 1)Holders of rec. Mar. 1a | ,aciede Gas Light, common (quar.)-.--| 13% |Mar.15|Mar. 2 to Mar. 15 

PE eciteedsoodducknsnasennacq 2 April 1)Holders of rec. Mar. 1 Lake of the Woods Milling, com. (quar.)-| 2 Mar. 1)\Holders of rec. Feb. 20 
Chestnut Hill (quar.)...............-- 75c. |Mar. 4/Feb.21 to Mar. 3 Preferred (quar.)......-.----------- 1% |Mar. 1|Holders of rec. Feb. 20 
Chicago Milwaukee & St. Paul,common.| 24 |Mar. 1)Holders of rec. Jan. 294 | yehigh Coal & Navigation (quar.)------ $1 (Feb. 27|Holders of rec. Jan 30a 

oe a ea 334 |Mar. 1)Holders of rec. Jan. 29a | yiggett & Myers Tobacco, common (qu.)} 3 /|Mar. 1\Feb. 14 to M 8 
Chicago & North Western, com. (quar.)-| 134 |April 1)Holders of rec. Mar. 14 | yindsay Light, common (quar.)-------- } 44|Feb. 27|/Holders of rec. Feb. 154 

EE Dns aimansieniaaamtiihe 2 April 1!Holders of rec. Mar. 1a Preferred (quar.)....--- pieaenawneee 1% |Feb. 27|Holders of rec. Feb. 15a 
Cin. N.O. & Texas Pacific, pref. (quar.)--| 144 |Mar. 1)Holders of rec. Feb. 204 | yyacArthur Brothers, preferred__-------- | 334 |Mar. 1/Holders of rec. Feb. 28a 
Cleveland & Pittsb., reg. guar. (quar.)..| 1% |Mar. 1/Holders of rec. Feb. 10a Mackay Compantes, com. (quar.) (No. 39)| 1% |April 1|Holders of rec. Mar. 10a 

Special guaranteed (quar.).....------ 1 Mar. 1)Holders of rec. Feb. 10a Preferred (quar.) (No. 45)------------ |} 1 |April 1)Holders of rec. Mar. 10a 
Cripple Creek Central, com .'(qu.) (No.21)} 1 Mar. 1/|Holders of rec. Feb. 154 | yyay Department Stores, com. (quar.)--| 1% ‘Mar. 1|\Holders of rec. Feb. 15¢ 

Preterred (quar.) (No. 37)--.-.------ 1 Mar. 1)\Holders of rec. Feb. 154 | y¢cCail Corporation, first preferred (quar.)-| 1% |April 1)Holders of rec. Mar. 25 
Delaware & Hudson Co. (quar.)....-.-- 2% |Mar. 20)Holders of rec. Feb. 25a Second preferred (quar.)..------------ | 1% ‘Mar. 1 Holders of rec. Feb. 25 
Erie & Pittsburgh (quar.)-------------- 1% | Mar. 10) Holders of rec. Feb. 274 | yergenthaler Linotype (quar.)--------- 2% |Mar. 31/Holders of rec. Mar. 64 
Grand Trunk, guaranteed stock-------- BIG foscncnn|scensaosecocccnccccss Middle West Utilities, pref. (quar.)----- 1% |Mar. 1|Holders of rec. Feb. 15 
Illinois Central (No.120).------------- 244 |Mar. 1)Holders of rec. Feb. 84 | \ijiwaukee & Chicago Breweries, Ltd---| 0444 |Mar.31/Feb. 25 to Mar. 381 
Minn. St. Paul & 8.8.M., com. & pref...| 334 |April 15) Holders of rec. Mar. 194 | y4oline Plow, first preferred (quar.) ----- 1% |Mar. 1/Holders of rec. Feb. 154 
Norfolk & Western, common(quar.)....| 1% |Mar. 19| Holders of rec. Feb. 27a Montana Power, common (quar.) (No. 10) % |April 1;Mar.17 to Apr. 5 
Pennsylvania (quar.)-....-------------- 75c.|Feb. 27|Holders of rec. Feb. 1a Preferred (quar.) (No. 10)------------ 1% |April 1)Holders of rec. Mar. 16 
Phila. Germantown & Norristown (quar.); $1.50 |Mar. 4)Feb. 21 to Mar. 3 | wational Biscuit, com. (quar.) (No. 67)-| 1% |April 15|Holders of rec. Mar. 29a 
Pitts. Youngs. & Ashtab., com.&pf.(qu.)| 134 |Mar. 1)Holders of rec. Feb. 20a Preferred (quar.) (No. 68)-----.------ 1% |Feb. 27|Holders of rec. Feb. 154 
Reading Company, first preferred (quar.)| 1 Mar. tee or of rec. Feb. 234 | wational Candy, Inc.,lst&2d pf.(No.25)| 3% |Mar.10|/Feb. 17 to Feb. 24 
Reading Company, 2d pref. (quar.)-_-_-- 1 April 8) Holders of rec. Mar. 234 | National Cloak & Suit, pref. (quar.)----| 1% |Mar. 1|\Feb.19 to Mar. 9 
St. Joseph South Bend & Sou.,common.--| 1 |Mar.15|Mar.11 to Mar.15 | National Enamel. & Stpg., pref. (quar.)-| 1% 8/Mar.31|Mar. 124 to Mar.81 

Preferred ...-.--------------------- 2% |Mar.15|Mar.11 to Mar.15 | national Lead, common (quar.)-.------ % |Mar.31|/Mar.13 to Mar. 17 
Southern Pacific Co. (quar.) (No. 34)-..| 134 |April 1) Hoiders of rec. Feb. 274 | x,:ional Lead, pref. (quar.)----------- 1% |Mar.15|Feb. 20 to Feb. 23 
Union Pacific, common (quar.)--.-..--- 2 April 1/Ho.ders of rec. Mar. 14 | Notional Transit...-.---------------- 50c.|Mar. 15|Holders of rec. Feb. 27 
Preserved . 2. 22202200222 eeccccee 2 {April 1)/Holders of rec. Mar. la | New york Air Brake (quar.)-.-.------- 1% |Mar. 26|Holders of reo. Mar. 3a 
Wisconsin Central, preferred_-.-.....-.- 2 April 1)Holders of rec. Mar.11 | 17 y & Queens El. L & Pow., pref. (qu.)| 1 (Mar. 1|Holders of rec. Feb. 25a 
Street and Electric Railways. Niagara Lockport & Ont. P. let pf. (qu.)-| 14 |Mar. 1/_.-.-.--------..---.- 
American Railways, com. (quar.)-.-.-.-- 1}4 |Mar. 15) Holders of rec. Feb. 274 | orth American Co. (quar.) (No. 44)----| 1% |Apr. 1|Holders of rec. Mar. 18 
Brasilian Tr., Lt. & Pow.,Ltd.,com.(qu.)| 1% |Mar. 1)Holders of rec. Jan. 30 | Ogivie Flour Mills, Ltd., pref. (quar.)-.| 13 |Mar. 1|Holders of rec. Feb. 19 
Brooklyn Rapid Transtt (quar.) -.---.-.-- 1/4 |April 1\Holders of rec. Mar. 9 | Onio Cities Gas Co., common (quar.)----| 134 |Mar. 1|Holders of rec. Feb. 15 
Caltfornia Ry. & Power, prior pref. (quar.)| 134 |April 1) Holders of rec. Mar. 20a | 6114 Of (quar.)---------------------- $1.25 |Mar.20/Feb. 27 to Mar.14 
Cent. Arkansas Ry. & Lt. Corp., pf. (qu.)| 134 |Mar. 1)Holders of rec. Feb. 15a Extra APN A OLDE OEE AE $1.25 |Mar.20|/Feb. 27. to Mar. 14 
Connecticut Valley Street Ry., preferred-..-| 3  |Mar. 1|Holders of rec. Feb. 254 | poigarq Motor Cat, preferred (quar.)-.--- 1% |Mar.15|/Mar. 2 to Mar.15 
Detroit United Ry. (quar.)-.-..--..--- 1% |Mar. 1)Holders of rec. Feb. 134 | bo nsvivania Water & Power (qu.)(No.5)}_ 1 {April 1/Holders of rec. Mar. 16a 
El Paso Elec. Co., com. (quar.) (No. 15)--| 2% |Mar. 15|/Holders of red. Mar. 5a People’s Natural Gas & Pipeage (extra)...| 2 Mar. 4|Mar. OO Bee 
Frankford & Southwark Passenger (quar.)-| $4.50 |April _1)Holders of rec. Mar. 14 | 5. /inone-Mulliken Co., preferred (quar.)-.|_ 1% |April 1|_..----._..--..-_--.. 
Galveston-Houston Elec. Co., com. (No.12)| 334 |Mar. 15) Holders of rec. Mar. 14 | piiadeiphia Electric (quar.)---.------- 39%c.|Mar. 15| Holders of ree. Feb. 204 
Preferred (No. 16)------------------ 3  |Mar. 15)Holders of rec. Mar. 1d | 5,,++5 Rican-American Tobacco (quar.)..| 5g |Mar. 4|Holders of rec. Feb. 15 
Loutsville Traction, common (quar.) ----.- 1 ‘jApril 1).-------------------- Quaker Oats, common (quar.)...-.----- 244 |April 15|Holders of ree. April 1a 

Preferred ..-...-------------------- 2% |April 1)----..--------.-.---. Preferred (quar.).--..-------------- 1% |May 29|Holders of rec. May 1¢ 
Manhattan Bridge Three-Cent Line (quar.).| 144 |Mar. 1)Holders of rec. Feb. 23a Quaker Oats, preferred (quar.)........- 1% |Feb. 27|Holders of rec. Feb. 1a 
Manila Elec. RR. & Lig. Corp. (quar.)----| 1% |April 1)Holders of rec. Mar. 18 Ratlway Steel-Spring, preferred (quar.).-..| 1% |Mar.20|Mar. 7 to Mar. 21 
Nor. Ohio Trac. & Light, com. (quar.)--| 1% |Mar. 15|/Holders of rec. Feb. 25a Sears .Roebuck&Co.,com.(pay.tncom.stk.).| 50f |April 1|Holders of rec. Mar. 15 
Northern Texas El. Co.,com.(qu.)(No.22); 134 |Mar. 1)Holders of rec. Feb. 134 | qo tvern Pipe Line (quar.)--..-------- 6 |Mar. 1)Holders of rec. Feb. 15 

Preferred (No. 19)...-.----.--------- 3, |Mar. 1)Holders of rec. Feb. 13¢ | 2. +n Penn Oil (quar.) ....------------- 3 |Mar. 31/Holders of ree. Mar. 14a 
Philade:phia Co., 5% preferred _---..-.-- 2% |Mar. 1)/Holders of rec. Feb. 10a South Porto Rico Sugar, com. (quar.)...| 1 April 1|Holders of rec. Mar. 13a 
Second & Third Sts. Pass., Phila. (quar.).| $3 |April 1)Holders of rec. Mar. la Preferred (quar.)...-.--.----------- 2  |April 1|Holders of rec. Mar. 134 
Terre Haute Traction & Light, pref_-_-__- ee Fe Feb. 20 to Mar. 1 Southwestern Power & Light, pref. (quar.).| 1% |Mar. 1|Holders of rec. Feb. 25 
Washington(D.C.)Ry.&Elec., com. (qu.)} 1% |Mar. 1/Holders of rec. Feb. 15 South West Penna. Pipe Line... ._.--- 3  |April 1|/Holders of rec. Mar. 15 

Preferred egune.).. Spaircisvonneseyee 14 |Mar. 1|Holders of rec. Feb. 15 | go naard Oil (California) (quar.) (No.25)| 23 wer. ae | of ree. Feb. 24a 

. Of] (Indiana) -..-..----------- 3 eb. Feb. to Feb. 28 
Chemteat National (04-monthly) ....-..--- 2% |Mar. 1/Feb. 25 to Feb. 28 | Standard ou (nmi) -----2crroroo 3 |Feb. 27\Feb. 12 to eb. 37 
e ard Otl (Kentucky) (quar.)..-..---- 4 April 1|Mar.16 to April 1 
Adams Express (quar.)...------------- S Ee } Ae ote z- 4 co naea On 77 1.-)........... 5 |Mar. 15|Holders of rec. Feb. 194 
American Coal. .....---.------------- ar. olders of rec. Feb. Standard Oil of New York (quar.)_----- 2  |Mar. 15|Holders of rec. Feb. 26a 
American Express (quar.)..----------- $1 jApril 1|Holders of rec. Mar. 13a | 2 aara O48 (Ohio) (quar.).-.---------- 3  |April 1/Mar. 6 to Mar. 24 
American Gas (quar.)_..-.------------- 1% |Mar. 1\Holders of rec. Feb. 176 | “Wining ___....------++ec-cnccacencee 3. _|April 1|Mar. 6 to Mar. 24 
American Manufacturing, common (quar.)| 1% (April 1)/Holders of rec. Mar. 16a Studebak or ‘Corporation. pref. (quar.)_- 1%|Mar. 1|Holders of ree. Feb. 20a 

a i One ee 1% |April 1/Holders of rec. Mar 16a Swift & Co. (quar.) (No. 114).-.--.--.-- 1% |April 1|Holders of rec. Mar. 10 
American Pneumatic Service, Ist pref...| $1 75|Mar.31|Mar.11 to Mar. 16 Underwood Typewriter, common (quar.)--| 1 April 1|Holders of rec. Mar. 20 

Second preferred.............--.-.- 75c.|Mar.31;/Mar.11 to Mar. 16 i TE pkesneneaeanns 1% |April 1|Holders of rec. Mar. 20 
Amer. Power & Lt., com. (qu.) (No.9)--| 1 Mar. 1/Holders of rec. Feb. 23a Union Tank Line 2% |Mar. 25|Holders of rec. Mar. 4 
American Radiator, common (quar.)--..| @ | Mar. 9 Mer. 23 {2 Mar. 31 | United Cigar Mfrs., pret. (quat.)-----_| 1 |Mar. 1|Holders of rec. Feb. 286 
ASpreferred (quar “ec teel a Is [Mar tiFeo: 12 ta Reb’ 1s | United Cigar Stores of Amer., pf. (quar.)| 1% |Mar. 15|Mar. 2 to Mar. 1 

» ee ° ° od . ol rec. ° 
American Sugar Retin, com. pref. (qu.)| 1% Apri 2|Holders of ree. Mar. 1a | U.S. Envelope, common.......--~---- ois Idee, iltaldee of res, Fee, is 
American Sumatra Tobacco. preferred...) 3° |Mar.15|Mar. 6 to Mar. 15 | cotted States Steel Corp., pref. (quar.).-| 15 |Feb. 27|\Feb. 2 to Feb. 23 
American Telegraph & Cable (quar.)....| 134 |Mar. 1)Holders of rec. Feb. 274 White(J G )Engin.Corp.,pt.(qu.) (No.8) - 1% |Mar. 1)Holders of rec. Feb. 16 
“Wclteed Gaaes common (quar.)-...- i¥ Aeeti tine “ = + ly 2 White(J .G.)Manag.Corp.,pf.(qu.} (No.8) 1% =. ; Le agg +) oF pee. 7. 8 
O . 4 , PECRTTOE...cccsccccecs ar. eb. ep. 
Atlantic Refining--.......------------ 5 |Mar.15\Feb. 20 to Mar. 2 eS ws com. (quat.)(No.11)| 1% |Mar. 1\Holders of ree. Feb. 8a 
Atlas Powder (quar.)................. 1% |Mar.10/Feb. 28 to Mar. 10 00 . ) 1% ‘April 1'Holders of rec. Mar. 10a 
Beapees Coonmaty. common (special)... Lay, re ae ney nee “ rec. =. Al Preterred (Qua? .)..-----------°-<~- - 
Bethiehem Steel, pref. (quar.).........- n D olders of rec. Mar. ae 
Blackstone Valley Gas & Elec., com. (quar.) {Mar. 1|Holders of rec. Feb. 23a a Transfer books not closed for this oy may b “nny — reo a a. 
Booth Fishertes, first preferred (quar.)....| 1% |April 1/Mar.20 to April 1 | rection. ¢ Payable in stock. /f Payable in comm - @ 4 
’a C h On account of accumulated dividends. Declared 7%, payable in quarterly in- 
Borden's Cond. Milk., pref. (qu.)(No.53)} 1% |Mar.15|Mar. 2 to Mar.15 m a 
ts beginning Apr. 1. »p Declared 344%, payable 1%% April 1 to holders 
Brooklyn Union Gas (quar.) (No. 56)--| 1% |April 1|/Mar.18 to Mar.31 | stallmen H aj 18. s Declared 7% 
Buckeye Pipe Line (quar.).........__- $2 |Mar. 15/Holders of rec. Feb. 20 | of record Mar. 19 and 1% % July 1 to holders of record June 15. ms 














payable in quarterly installments beginning March 1. 
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Imports and Exports for the Week.—The following are | and since Jan. 1 1915, and for the corresponding periods in 
the imports = New York for the week ending Feb. 20; also | 1914 and 1913: 
totals since the beginning of the first week in January : EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
FOREIGN IMPORTS AT NEW YORK. 
: Exports. Imports. 
For Week ending Feb. 20 1915. 1914. 1913. 1912. 
Gold. Since Since 
$ $ $ $ Week. Jan. 1. Week. Jan. 1, 
| 3,789 ,452 4,751,233 3,572,830 2,349,469 
General Merchandise...._- 17,404,469| 20,009,814| 18,290,971] 12.539.203 $ $ $ $ 
ett TN Kccatitiedescniviacsl adedwqdkl etenwbel Ghaaenee 317,073 
BU sesnctinewscncccees 21,198,021] 24,761,047} 21,868,001] 14,888,673 | Framee....<-.cencnccncccccccns| ccccecce| cocccccn| caccecen] seeensse 
GE cacadwcinadadgveseseecsl eenksaesl \6essieubal a<conneel “one 
Since Jan. 1. WEE inccc<onvsoasaeseeane 38,700| ~ 546,700 2,687] ~ 141,637 
iia antenna 18,321,644| 29,817,425| 23,785,070| 21,003,197 | Mexico..-.---- 22222222 elect] eee leee| fo ee-| e222 792,680 
General Merchandise. --._- 100,520,823| 107,186,277! 119,721,054| 108,337,814 | South America_._.............-.] -------. 575,000} 164,119 938,064 
BE OEE GR ctnicntnadtinéead, conctdes| sictetonee 29,917 361,527 
Total 7 weeks..........- 118,842,467! 137,003,702! 143,506,124! 129.341,011 
The foll sntennent of @h rte (oxol g | ers 2,209:167| 13;465/907| 198;613| | 2:282-500 
e following is a s ent of the exports (exclusive o otal 1914. _..........-.-..--- 209, 465, ’ , 
PQSSSSSO CECB SOSSCSOSOSS ’ OD ® ’ , . 3 
specie) trom the | port of New York to foreign ports for the| 7 1%%% FS SA Se See 
week 1n Silver. 
= re 20 and from Jan. 1 to date : al Pcs cp tien whctliwtn 044,337) 65,346,315) ....... + 755 
EXPORTS FROM NEW YORE. + 222 | Brancs .........---------------- 159.000 471,000) _------ 2 saseaiaaal 
ya giiperccedsasdccshosecnsdl euattiieal nattebesl acu) 
Week ending Fed. 20 1915. 1914. 1913. ape ieaebeateees Mee yon Pees BI a tien 
; ; P ; DTI, onc. odedineedl contuan 39,579] ~~ 79,517| 453.257 
For the week__..._....-.-- 26,267,195| 18,252,991| 17,437,649] 17,165,073 | Al! other countries -------------- a 60 ee ewe 
Previously reported.......- 152,301,417; 123,322,181) 126,742,304; 97,273,198 CO” kes IAs. 1,104,377| 5,865,413 114,397 726,027 
Total 7 weeks..........- 178,568,612! 141,575,172| 144,170,953| 114,498,271 | Total 1914.----2----22--------| 874,718) $045,624) 187.853) 1.765.188 
™ The following table shows the exports and imports of Of the above imports for the week in 1915, $1,678 were 
specie at the port of New York for the week ending Feb. 20, | American gold coin and $302 American silver coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on February 20° 


The statement indicates a loss of about 7.3 million dollars in pax gold resources of the banks, Chicago and Philadelphia pocounting fc for about 
6.5 millions of the total loss. Other cash resources show a gain of 7.7 enillion dollars, mainly at the lew York and As a 

result.a slight gain inathe total cash resources is shown. Loans and discounts show an increase for the week C$ $670 xt. ie aa 
pa the i uthern gDistrict ¢hanks being partially offset by decreases shown by the other banks. Of the total amount o' hy Ee 70,00 over 43% matures 


ave and about e% within 60 days. The amount of agricultural and live stock pa mai but within six months 
was 6824.0 000, d mainly by the;Dallas, San Francisco and Chicago banks. Discount operations‘of the cc Reserve banks are likely to re- 
ceive a paas tuations fas fiche gr — f further reductions of discount rates authorized by the “Board é uring éthe ‘current weer. The New York rate 
of 4 ¥. commercial ng twithin 90 days is lower than like rates maintained at present by#the European central 


paper banks. 
~The amountjfof nang hold AY e banks shows afmet decrease of about $200,000, though recy investments, mainly in U. 8. bonds, 
are reported gby #the}Chicago, M St. Louis and Boston banks. All other resources, because of the larger amounts:of Federal Reserve notes 
held in the vauits jof the hicago ont New York banks, show an increase of 2.3 million dollars. 
oN ppSncrocsebet about}$200 ,000jis reported in the amount of the d-in capital, practically all the banks showing slight gains under this head. The 
total ideposits twere ‘about ne-half million larger than at the end of @ presedingiwesk, Ee New York rts a loss of Le | $2,000,000. 

The circulationgof Federal aserve notes as eeperted by the ceourve agents reached the total of $25,425,000, a gain o 4.2 millions for the 
week. «Over 4% of the}total amo outstanding is secured by the deposit witl with the er Agents of gold ‘and lawful — The banks report as 
theirfoutstanding{circulationf{a total of $20, Lf ,000, the difference between the two totals resenting the amount of reserve notes in the vaults of 
thejbanks. The net liabilities of the banks at the end of the week on account of outstan notes are given as $4,930,000. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS FEBRUARY 19 1915. 














RESOURCES, 
Feb. 19 1915. Feb.11-12°15. Feb. 5 1915. Jan.29 1915. Jan. 22 1915 Jan.151915. Jan. 8 1915. Dec.311914. Dec. 241914. 
Gold coin and certificates. .............-..-. $251,808,000 $259,256,000 $256,217,000 $235,905,000 $239,662,000 $236,516,000 $232,553,000 $229,069,000 $232,568,000 
Legal-tender notes, silver certificates and 
PY Gln nnetaccbititibnaweaden 29,887,000 22,117,000 22,641,000 20,882,000 18,747,000 16,228,000 17,997,000 26,578,000 25,748,000 
(a me $281,695,000 $281,373,000 $278,858,000 $256,787,000 $258,409,000 $252,744,000 $250,550,000 $255,647,000 $258,316,000 
Bills discounted and loans: 
Maturities within 30 days............. Hh 721,000 7,884,000 7,714,000 $6,331,000 $6,833,000 rte try 000 $4,410,000 $4,632,000 $4,102,000 
Maturities within 60 days............. 6,909,000 6,126,000 5,945,000 4,903,000 4,089 ,000 4,344,000 3,686,000 4,215,000 2,750,000 
DEE shinaevadsdeatosuchsondasbadaas 3,132,000 3,080,000 2,761,000 2, 721,000 2, 140, 000 2,049,000 1,780, 000 1,746,000 1,700,000 
SET catetiteth Geinsniany bisecting $17,762,000 $17,090,000 $16,420,000 $13,955,000 $13,062,000 $12,442,000 $9,876,000 $10,593,000 $8,552,000 
DTT i .nnandenheshorbhecehnadelts 15,314,000 14,704,000 13,180,000 $10,434,000 9,173,000 6,467,000 OS ee 
Due from Federal Reserve banks: Items in 15,546,000 
DE didencadstonqneseadbossnaneen 2,766,000 4,462,000 5,419,000 7,421,000 9,142,000 7,595,000 OBER ROO 3  cwcaceses asceanees 
ED Gar CUI 6. dnt cocnnssctctendete 8,917,000 6,551,000 6,823,000 10,891,000 13,491,000 15,144,000 14,159,000 11,349,000 4,815,000 
TCAs CORSO. nc cwccasaccccces $326,454,000 $325,022,000 $322,224,000 $302,234,000 $304,538,000 $297,098,000 $287,301,000 $277,844,000 $271,683,000 
LIABILITIES. 
Cs Bn aint cd eacqundaeketnaaede $36,056,000 $35,841,000 $35,123,000 $20,440,000 $18,432,000 $18,075,000 $18,058,000 $18,051,000 $18,050,000 
PT Es 6 na dvctacchacndhniendetm 285,468,000 284,996,000 284,101,000 279,516,000 284,193,000 277,185,000 267,389,000 b256,018,000 b249,786,000 
Federal Reserve notes in circulation (net 
rt 1b Han ognneecnnsesecctnsnse 24,930,000 24,185,000 3,000,000 22,278,000 1,913,000 1,838,000 01,854,000 03,775,000 3,847,000 
Ts IIE, 6 nina 2c ea cavnscod $326 454,000 $325,022,000 $322,224,000 $302,234,000 $304,538,000 $297,098,000 $287,301,000 $277,844,000 $271,683,000 
Gold reserve against net liabilities. b......_ 87.5% 91.1% 91.0% 86.0% 86.5% 87.1% 88.5% 88.2% 91.7% 
Cash reserve against net liabilities. b_._.__- 97.9% 98.8% 99.0% 93.6% 93.3% 93.1% 95.3% 98.4% 101.8% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
Rin adctncdmbenedndiineene 98.8% 99.7% 99.6% 94.0% 93.4% 93.5% 95.7% 99.3% 102.8% 


Feb. 19 1915. Feb.11-12°15. Feb. 5 1915. Jan.29 1915. Jan.221915. Jan. 151915 Jan. 8 1915. Dec.311914. Dec. 24 19145 

a) Federal Reserve notes in circulation.... $24,632,000 $20,106,000 $18,702,000 $17,679,000 $17,106,000 $16,804,000 $16,530,000 $16,027,000 *$12,412,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 








tirement of outstanding notes... -_. 19,702,000 15,921,000 15,702,000 15,401,000 15,193,000 14,966,000 14,676,000 12,252,000 8,565,000 
Net liability of Reserve Banks upon 
outstanding notes_........... $4,930,000 $4,185,000 $3,000,000 $2,278,000 $1,913,000 $1,838,000 $1,854,000 $3,775,000 *%$3,847,000 


(b) After deduction of items in transit be- 
tween Federal Reserve Banks, viz_. $2,766,000 $4,462,000 $5,419,000 $7,421,000 $9,142,000 $7,595,000 *$6,249,000 $7,930,000 $5,663,000 


* Corrected figures. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESSFEB. 19 1915. 


| Boston. New York.| Phila. | Cleveland.) Richmond. Atlanta. | Chicago. | St. Lowts.| Minneap.| Kan.Ctty.| Dallas. | San Fran. 



































RESOURCES. | os . $ $ $ $ SS, $ $ ¢ $ 
Gold coin and certificates... ..- ‘gapeenaneer £8,396 ,000) 15 ,062,000/18,802,000) 8,862,000) 3,691,000/35,059,000| 10,128,000) 10,522,000) 11,520,000; 7,533,000) 16,007,000 
Legal-tender notes, silver certifi- 
cates and subsidiary seemed 2,807,000; 15,729,000) 5,806,000 704,000 46,000} 2,202,000 297,000} 972,000 33,000 593,000 654,000) 44,000 
RIED 4:0 acirich tatiana temtes |19,033,000/ 114,125 ,000| 20,868,000) 19,506,000} 8,908,000] 5,893,000/35,356,000 11,100,000/ 10,555,000) 12,113,000) 8,187, 16,051,000 
Bills discounted and loans._-... 81,000 785,000 537,000 740,000) 5,020,000) 4,874,000 850,090 676,000 288,000 258,000) 2,634,000) 1,019,000 
ED eitndinamitowwodws 576,000; 5,362,000) 1,571,000 GSS? wescnectd soensent 4,405,000 25,000 950,000 S16 600] «......- 990,000 
Due from other F. R. bks.—net.} _______- 5,554,000 OC Cae, OE GERMS SOROIIEEL Secacccsl cdcsccenl Sédaceeel 66nniee 
All other resources...........- | 668,000} 1,270,000} 405,000) 123,000 6,000 31,000} 2,978,000 1,770,000; 211,000 85,000) 937,000) 433,000 
| 
Total resources........... meee oon 127 ,096 ,000) 24,055 ,000/ 21,289 ,000/ 13,934,000) 10,798 ,000/49 071,000 16,957 ,000| 12,004,000) 12,971,000) 11,758,000} 18,493,000 
LIABILITIES. 
Reserve deposits.............. 116, 283 ,000) 120,455,000) 19,904,000) 17,007,000) 8,113,000) 5,567,000/44,668,000 15,108,000) 8,734,000) 10,015,000) 7,245, 000) 12,369,000 
Due to other F.R. banks—net_.| 843,000) -........| -....-.- SRG SORE EEE ccccsnut| scddcuce 1,641,000) 1,031,000; 2,005,000} 3,526,000 
Rederal Reserve notes in etrcu- } 
Pr SGT n. casdeul delaibicl dddeadeial Suniebie S0B, GOR, 8.301, 000) LOSE AO cacccean| scsasecs! oscsccee 74,000 GOL 606 * onsects- 
Ge BOGS Bisscossccncocsus 3,232,000) 6,641,000) 4,151,000) 4,031,000) 2,181,000} 1,573,000) 4,403,000 1,849,000} 1,629,000) 1,851,000) 1,917,000] 2,598,000 
DOTS Meee. caccensscent '20, 358,000) 127 ,096 ,000) 24 ,055 ,000/ 21,289 ,000| 13,934,000) 10,798,000/49,071,000 16,957,000) 12,004,000 1,851,000) 11,758,000 18,493,000 
































Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending February 20. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are 
also given : 
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SS = 
NEW YORK WEEKLY CLEARING-HOUSE RETURN. 

CLEARING HOUSE Nat .Bank\Nat .Bank| Federaj 
MEMBERS. Captial. Net Loans, Notes Notes | Reserve | Reserve | Ezcess Ni 
Profits. Legal [reserve [not Bank with due from Net Net Bank 
Week Ending Invesim'ts,| Gold. | Tenders.| Stlver. oi — = Reserve pome a = 
Feb. 20 1915. &c. u- as epost- eposits. epostts tion. 
‘) a wee oh tions]. | reserve]. | reserve]. | tartes. | tortes 
Members of Federal Average Average. | Average.| Average. | Average. | Average. | Average. | Average. |Average.| Average. | Average. | Average. 
Reserve Bank. z $ 3 $ $ 3 $ 3 $ 3 $ $s 
Bank of N. Y.,N.B.A.-.| 2,000,0) 4,480,9| 27,068,0) 1,448,0 568,0 TA wnicxed 5,0 SO DAO o.cct 23 ,960,0 363,0 799,0 
Merchants’ Nat. Bank._| 2,000,0)| 2,006,5| 23,618,0) 1,005,0 Oe? 17,0 Sti RA. camans 22,360,0} ...... 2,000,0 
Mech. & Metals Nat..-| 6,000,0' 9,408,0) 90,344,0) 7,678,0 me fo?! 76,0 15,0 WEG “soweae 86,638,0) 1,799,0| 5,000,0 
National City Bank__--| 25,000,0| 34,503,9| 215,435,0| 50,993,0) 33,165,0) 17,273,0) --.---- | 162,0 469,0| 28,783,0} ..---- 278,497 ,0 325,0| 3,563,0 
Chemical National Bank| 3,000.0) 7,785,3 33 ,627,0 754, 526, BS } 56,0 15,0} 2,205,0) ...... 27,460,0)  ...... 449,0 
Merchants’ Exch. Nat..| 1,000,0 762,3 $,110,0 §82,0 223,0 en ssnees | Se, Seseee TE Cc acawens 8,659,0 72,0 496,0 
Nat. Butchers & Drov-- 300,0 68,0 2,045,0 81,0 41,0 De. acawed | a ceca =e 1,710,0 156,0 50,0 
American Exchange Nat.| 5,000,0) 4,769,8| 60,798,0| 2,188,0) 1,313,0) 3,462,0) ------ 311,0 ise Bee, cchase 59,584,0 699,0| 3,672,0 
Nat. Bank of Commerce} 25,000,0! 16,480,5| 157,623,0| 10,015,0) 3,400,0) 3,034,0) --..-- 97,0) GLA TEATGA owncc- eT ee. Soc men 5,410,0 
Chatham & Phenix Nat.| 2,250,0 »371,8| 24,275, 1,463,0 521,0 De encsen 157,0 30,0 . ot” peeeanege 24,020,0 24,0; 1,199,0 
Hanover National Bank| 3,000,0) 15,228,6| 90,188,0) 9,345,0) 1,499,0) 3,860,0) ------ &3,0 Beer OG, 7eedn® o<deds ; 3) ees 205,0 
Citizens’ Central Nat_..| 2,550,0| 2,393,2 24,222,0) 1,192,0 106, SOAs wotkuds | 50,0 34,0), L579 sicuuc- 20,686,0} 1,348,0}) 1,655,0 
Market & Fulton Nat._| 1,000,0) 1,971,5 8,854,0 883, 765,0 eee | 73,0 +-<.-- DAE wtasled Santee 172,0 
Importers’ & Traders’..| 1,500,0) 7,508,7| 29,977,0| 1,133,0| 1,302,0 O_o | See  Segnas RE  ascaoe 25,539 ,0 500,0) 50,0 
National Park Bank._--| 5,000,0) 15,002,0) 103,919,0| 7,371,0| 1,391,0) 4,712,0) ---..-- | ee Tel) ~a00<4 100,614,0 486,0| 3,580,0 
East River National-- -_- 250,0 64,7 1,920,0 66, 84, nn. \auindines 110 seuss St wtahes ‘dm masion 50, 
Second National Bank_._| 1,000,0| 3,009,9 15,435, 1,384,0 290,0 RET >>. cigars: 120,0 i mae ¢ Bee Ss  * iene 685,0 
First National Bank___.| 10,000,0| 21,595,1| 119,087,0|} 17,624,0| 1,391,0) 4,886,0) ------ 110,0) 4.0) :-G300R) ~<ssc 114,070 01 ..i-<s 5,077,0 
Irving National Bank__! 4,000,0; 3,653,0| 48,795,0) 5,511,0) 1,420,0 ORG .. <coas+ 38,0 91,01 4,076,0/ ~..<<«. 53,595,0 295,0} 1,140,0 
N. Y. County National. 500,0) 1,902,5 ,841,0 489, 127, SUG .-sakeas 173,0 2,0 SOR wsccta it » aes 200, 
Chase National Bank...| 5,000,0| 9,172,3| 125,082,0| 9,554,0) 3,363,0) 4,210,0) -.-.--- 121,0 44,0} 10,018,0| --.---- 137 ,242,0 183,0 450,0 
Lincoln National Bank-.| 1,000,0) 1,822,0 14,913,0 999, §23, S1G,G. <ccnce 156,0 38,C; 1,088,0) ..--.-- SE SG. -sacdio’ 890,0 
Garfield National Bank.| 1,000,0) 1,227,6 8,307 ,0 969,0 425,0 =e | 94,0 3,0 GR «.c00s <7) fre 350,0 
Fifth National Bank -__ -- 250,0 404,8 4,194,0 a aS) oe eee ae CUR SM: céncdu 4,498,0 19,0 250,0 
Seaboard National Bank} 1,000,0| 2,733,4 26,323,0) 2,602,6 13,0; 2,332,0) ~.-.-.--- fo, ee 405,0 
Liberty National Bank.| 1,000,0) 2,760,4 27 ,004,0 685, Tad. Se eneosk 26,894,0} 1,250,0 500,0 
Coal & Iron Nat. Bank_| 1,000,0 638,7 :729,0 * See. Bae eee eee eee Gee. cascce - ee 400,0 
Union Exch. Nat. Bank_| 1,000,0 966,3 9,995,0 ve’ Ba * BF eee ae lee ee . £ ore 9,335,0 26,0 400,0 
Nassau Nat., Brooklyn.| 1,000,0) 1,103,9 8,279,0 181,0 1,0 OF ae 7,578,0 11,0 267,0 
Totals, avge. for week|112,600,0/ 174,795 ,6/1,327,007,0|137,007,0] 55,601,0) 63,274,0) ------ | 2,690,0) 1,006,0)112,152,0} ------ 1,357,387,0| 7,626,0| 39,464,0 
Totals, actual conditio|n Feb.20;  ______ 1,327,104,0/139,626,0) 55,409,0) 60,368.0) --.-.-- | 2,748,0| 1,052,0)111,696,0) ------ 1,356,627,0| 7,977,0| 39,415,0 
Totals, actual conditio|n Feb. 13) _...-. 1,331,544 ,0/133,356,0| 56,292,0| 62,872,0) --..--!) 2,189,0 955,0/113,293,0) ------ 1,360,379,0) 7,531,0| 39,464,0 
Totals, actual conditio|a Feb. 6)  —....- 1,315 647 ,0/136,288,0|) 56,743,0| 63,094,0) -..-..- | 2,743,0 9$65,0/112,645,0; .----- 1,347,253,0| 7,095,0) 40,694,0 
Totals, actual conditioin Jan. 30) - _._.. 1,306,678,0)128,510,0| 57,524,0) 60,522,0) ---.-- | 3,865,0 788,0' 108,286,0|) ------ 1,329,000,0| 5,837,0' 41,439,0 
Totals, actual conditio/n Jan. 23; _ ..__ »287 ,483 ,0(119,173,0| 59,248,0) 61,133,0| --.-..-- | 4,143,0) 713,0{113,039,0) ------ 1,306,630,0} 5,737,0| 42,542,0 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co_| 2,050,0| 4,867,6; 39,840,0) ¢,442,0 755,0| 1,072,0 66,0; .....5 FAT (“ssecgll] 'sdence EO eee 
Bank of America ....-.- 1,500.0} 6,328,8} 29,552,0) 3,300,0; 1,610,0} 1,270,0; 290,0 -...../ -....-] ~.--..}| ------ 8 BETIS EN Bar 
Greenwich Bank......- 500,0| 1,124,2 10,002,0 899,0 167,0 ee a Bae ee GOT AMT oawess 10,727 ,0 CO ettiads 
Pacific Bank-_.-......-.- 500,0; 1,004,7 4,941,0 280,0 515,0 Gee Meee 4 wesedal Gade dP SeauaGl wediec tf  EP SS Saree 9 ae 
People’s Bank__-...._-- 200,0 460,7 2,069 ,0 224,0 82,0 113,0 ns Pee, 2,286 ,0 Gr sescue 
Metropolitan Bank - -- -- 2,000,0| 1,827,2 12,437,0) 1,120,0 443,0 479,0 eee gene DERE cchkuct . cndeae 
Corn Exchange Bank..-| 3,500,0) 6,979,3 70,524,0) 6,266,0; 2,644,0) 3,787,0) 1,507,0, .-..--) -...--. PA ee DD wesswel  endhee 
Bowery Bank ...____-- 250,0 778,7 3,620,0 300,0 26, Saar. BEG sacosck insides 195,0 127,0 T° ccnnte? Mobgie 
German-American Bank 750,0 691,6 4,901,0 497,0 259,0 ne, oe ae a ee ST. Sscecel éteaee 
Fifth Avenue Bank - -- -- 100,0; 2,227,1 14,829,0| 1,620,0 712,0 an: tn wteesel .seoénal saentiel ousane EE cia el te mie 
German Exchange Bank 200,0 820,7 3,502,0 492, 52,0 ee. | "GP \tcedeelt i Jdded 192,0| 974,0 GET ehicwcl seuede 
Germania Bank. ------ 200,0 999,0 5,770,0 594,0 135,0 See RE < kewewel” ‘sscdae BEGG vec cs Pn tgenel  gpnaei 
Bank of the Metropolis.| 1,000,0) 2,110,5 12,665,0| 1,289,0 328,0 i - Dn eseeadl <seuieel <anatel Seenne SRE, Gabenel  tesges 
West Side Bank__-__._-.- 200,0 714,7 4,461,0 289, 211,0 "OM innate emnitangl BEAM «dances + DE: cesennl @nbbme 
N.Y. Produce Exch..-..| 1,000,0 856,1 10,880,0| 1,568,0 401,0 Ct Qe  vastocl  Soteasel padisde! iaaed I aac sail. “vehdune datas 
State Bank ..........-. 1,500,0 687 ,0 17,041,0| 1,088,0 407,0 cee: ‘See  <akestl  steccs 1,117,0 50,0 18,740,0 ge ete 
Security Bank. -......-.- 1,000,0 301,8 10,279,0 605,0 90,0 298,0 DE sedtenel.  ddaeed 50,0} 1,449,0 9,160.0] 3$,224,0] -...... 
Totals, avge. for week} 16,450,0| 32,779,7' 257,313,0) 29,873,0' 8,837.0] 11,721.0' 4,151,0) - ._.-- 4,0} 6,169,0' 2,600,0} 268,814,0' 3,288,0) ------ 
Totals, actual conditio|n Feb.20|;  - .__- 255,473,0| 28,685,0| 8,804,0) 12,700,0| 3,971,0;  --..--. 8, 6,183,0| 2,544,0| 266,103,0| 3,285,0) --.---- 
Totals, actual conditiojn Feb. 13)  ...... 257,769,0| 30,719,0| 9,031,0) 12,849,0| 4,103,0| -.-.-- 11,0} 6,088,0} 2,552,0) 270,886,0| 3,294,0) -...-- 
Totals, actual conditiojn Feb. 6|  —.-.-.- 256,474,0| 30,864,0| 7,762,0) 13,364,0) 4, 0 dw ates 20,0} 6,099,0| 2,667,0) 270,946,0) 3,296.0) -...-- 
Totals, actual conditio|n Jan. 30)  ...... 255,233,0| 31,245,0| 7,990,0) 15,001,0| £&,177,0, -.---. 4 21,0} 5,912,0| 2,820,0) 270,719,0| 3,298,0) -..... 
Totals, actual conditio|n Jan. 23;  __..-.- 253,828,0| 30,454,0| 7,861,0| 17,678,0| 5,277,0 11, 22,0| 5,683,0| 2.738,0) 271,792,0 -209,0) ....<- 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co----- 1,500,0 ,349,0 27,851,0| 1,274,060 263,0 545,0 9,0} 1,107,0} 2,698,0) 22,147,0 
Bankers Trust Co____-- 10,000,0| 12,451,5| 147,462,0} 12,722,0 55,0 393,0 11,0} 6,544,0| 5,267,0) 130,872,¢ 
U. 8. Mortgage & Trust; 2,000,0| 4,226,9| 40,460,0) 3,074,¢ 107,0 ot ee ee eee 1,568,0) 5,008,0 31,362,0 
Astor Trust Co__..___- 1,250,0; 1,038,8} 20,283,0| 1,401,0 19,0 Da. Mn Sangucl  aénhee 695,0| 1,800,0 15,953,0 
Title Guarantee & Trust}; 5,000,0| 11,652,1 34,100,0) 1,594,0 136,0 155,0 11,0 992,0| 4,830,0 19,829,0 
Guaranty Trust Co.__-.| 10,000,0| 21,360,8) 213,414,0| 13,563,060 237,0 Se NOE” Slices  becced 7,447,0| 7,712,0| 148,952,0 
Fidelity Trust Co. ___-- 1,000,0| 1,330,3 ,470,0 392,0 147,0 Svar ie “Sista s.ccea 302,0| 465,0 6,005 ,0 
Lawyers Title Ins.& Tr.| 4,000,0) 5,083,2 17,779,0 897,0 188,0 55,0 3,0 505,0| 715,0 16,094,0 
Columbia Trust Co....| 2,000,0) 7,094,1 60,309,0| 3,651,0 110,0 527,0 3,0) 2,134,060) 2,095,0 42,676,0 
People’s Trust Co-__-.-_-. 1,000,0' 1,376,7 18,072,0| 1,192,0 87,0 215,0 15,0 873,0| 1,409,0 17,471,0 
New York Trust Co_.._.| 3,000,0) 11,647,6 45,384,0| 3,339,0 174,0 ae Ae whuaetl sedan 1,616,0| 4,751,0 32,254,0 
Franklin Trust Co_..-- 1,000,0} 1,036,9 14,034,0 §42,C 177,0 Se See. “cdbeeel gcdadel 567,0 803 ,0 11,335,0 
Lincoln Trust Co____-- 1,000,0 545 ,2 10,805 ,0 631,0 43,0 219,0 18,0 484,0 507,0 9,676,0 
Metropolitan Trust Co.| 2,000,0) 6,123,4 32,716,0} 1,816,0 374,0 372,0 7,0} 1,236,0) 1,749,0) 24,724,0 
Broadway Trust Co....| 1,500,0 875,2 14,133,0} 1,056,0 83,0 Ct | .0e naacssl  weense 716,6| 1,932,0 14,315,0 eee Rae 
Totals, avge. for week| 46,250,0} 89,191,7| 704,272,0| 47,144,0| 2,200,0) 3,963,0 77,0) 26,786,0|41,741,0) 537,665,0| 84,484,0)  -...-. 
Totals, actual conditio|n Feb. 20} -....- 704 ,371,0| 46,004,0) 2,003,0| 4,276,0 81,0} 26,608,0\47,364,0| 533,322,0) 86,735,0)  ..... 
Totals, actual conditio|n Feb. 13) -...-- 698,066,0| 48,440,0| 2,615,0 ,544,0 114,0| 26,685,0/41,062,0| 535,596,0| 82.297,0)  -..... 
Totals, actual conditio|jn Feb. 6)  -.----. 690,542,0) 48,304,0| 1,718,0| 3,883,0 95,0) 26,146,0/46,6€8,0) 525,779,0) 81,912,0;  —..... 
Totals, actual conditio|n Jan. 30)  — --.-- 671,313,0| 49,140,0; 3,133,0; 8,726,0 3,594,0) -.....| 104,0) 26,163,0/51,221,0) 522,812,0| 81,242,090)  ..... 
Totals, actual conditio|n Jan. 23) —- _--.-- 670,902,0| 48,154,0| 3,138,0) 5,574,0 2,936.0 inna 90,0} 26,020,0/48,829,0) 519,616,6| 79,890,0)  -..... 
Grand Aggregate, avge-/|175,300,0/297 ,767 ,0|2,288,592,0/214,024,0) 66,628,0| 78,958,0 7,519,0) 2,690,0, 1,097,0) 145,107 ,0/44,341,0)2,163,866,0| 95,398,0] 39,464,0 
Comparison, prev. week +3,788,0 +66,0| —529,0/—1,194,0 + 108,0) +314,0| +82,0) +775,0| +28500) —1,914,0|+2,841,0) —523.0 
Grand Aggregate, actual| condition|Feb. 20_/2,286,948,0/214,315,0| 66,216,0| 77,344,0 7,301,0 2,748,0| 1,141,0)144,487,0/49,908,0/2,156,052,0| 97,997,0| 39,415,0 
Comparison, prev. week —431,0/ + 1,800,0)—1,722,0|;—2,921,0} —132,0| +559,0; +61,0\—1,579,0| +62940} —10,809,0| +4,875,0} —49, 
Grand Ageregate, actual|condition|Feb. 13_|2,287,379,0|212,515,0| 67,938,0| 80,265,0 7,433,0) 2,189,0 1,080,0/146,066,0|43,614,0/2,166,861,0| 93,122,0) 39,464,0 
Grand Aggregate, actual) condition|Feb. 6-_|2,262,663,0/215,456,0) 66,223,0| 80,341,0| 7,579,C 2,743,0; 1,080,0)144,890,0/49,335,0|2,143,978.0| 92,203,0| 40,694,0 
Grand Aggregate, actual| condition|Jan. 30_|2,233,224,0|208,89£,0| 68,647,0| 84,249,0 8,771,0 5,865 ,0 913,0) 140,361,0| 54 ,041,0)2,122,531,0| 90,377,0| 41,439,0 
Grand Aggregate, actual| condition|Jan. 23-/2,212,213,0/197,781,0| 70,247,0) 84,385,0| 8,213.0) 4,154,0 825,0! 144,742,0)51,567,0|2,098,038,0| 88,926.0) 42,542,0 
Grand Aggregate, actual) condition|/Jan. 16. 2,197,408 ,0)192,866,0 §8,743,0| 80,832,0| 9,151.0 4,007,0) 708 ,0|139,800,0) ...... 2,059 ,263,0) 89,853,0| 42,946,0 
Grand Ageregate, actual! condition'Jan. 9_!2,188,899,0:185,.912,0) 64,474,0) 78,120,0) 9,076.0 6,000.0 677.01132,9072.0) ...... 2.031.280.0' 89.654,0! 46,216, 
STATEMENTS OF RESERVE POSITION. 
Averages | Actual Figures. 
| 
Inc.or dec, | Inc. or dec. 
Cash reserve| Reserve tn Total *Reserce Surplus from Cash reserve| Reserve tn Total aReserce Surplus | from 
tnmoault. \depostiartes| reserve. required. reserve. previous wk.| invault. |depostiaries| reserve. requtred. reserve. \prestous wk. 
| 
Members Federal) z x $ $ $ | Fj $ $ $ $ F 3 
Reserve Bank__|255,882,000/112,152,000/368 ,034,000/ 244,710,960 123,323,040) + 2,196,790)| 255,403 ,000/ 111,696,000 | 367 ,099 ,000, 244,591,710 122,507,290) + 1,939,060 
State Banks. -- . -- 54,582,000} 6,169,000 60,751,000) 48,386,520) 12,364,480/—1,411,940) 54,160,000) 6,183,000; 60,343,000) 47,898,540] 12,444,460|\—1,586,060 
Trust Companies_| 56,675,000} 26,786,000 SA A 80,649,750) 2,811,250 —1,186,900 55,613,000) 26,608,000, 82,221,000) 79,998,300 2,222,700}—3 ,051,900 
Total Feb. 20__.|367,139,000 145,107 ,000| 512,246 ,000/373,747,230 138,498,770] —402,050) 365,176,000) 144,487 ,000| 509 ,663 ,000 372,488,550 137,174,450|—2,698,900 
Total Feb. 13__|368,688,000| 144,328 ,000/513,016,000 374,115,180 138,900,820 —4 ,000,340)|368,151,000 146,066,000 /5 14,217,000 374,343,650 139,873 ,350|—4,118,230 
Total Feb, 6--.|370,257,000 142,805 ,000/ 513,062,000) 370,160,840) 142,901,160) —825,860)|369,599 ,000) 144,890,000| 514,489,000. 370,497 ,420|143,991,580| —268,350 
Total Jan. 30--|368,206,000| 139,586 ,000| 507,792,000) 364,064,980) 143,727,020) + 5,434,910)|370,562,000) 140,36 1,000|5 10,923,000/366,663,070) 144,259,930) + 1,237,140 
Total Jan. 23../355,438,000) 143,363,000/498,801,000 360,508,890) 138,292,110, +9,643,300) 360,626 ,000| 144,742,000|505 368,000 362,345,210) 143,022,790|+ 7,051,780 
Total Jan. 16_-/345,084,000) 137,195,000| 482,279,000! 353,630,190: 128,648,810 + 14108230) | 351,592,000) 139,800,000/ 491,392,000 355,420,990) 135,971,010) + 15391200 
Total Jan. 9_-'330,929,000! 131,083,000! 462,012,000 347,471,420 114,540,580 —2,632,1601337,582,000 132,972,000 470,554,000 349,974,190' 120,579,810! +6,494,890 

















* This is the reserve required on Net Demand Deposits in the case of State Banke and Trust Companies, but in the case of Members of the Federal Reserve Bankfit 


includes also the amount of reserve 
$268,200; Jan. 16, $226,950. 


required on Net Time Deposits, which was as follows: Feb. 20, $381,300; Feb. 13, $373,950; Feb. 6, $322,850; Jan. 30, $288,700; Jan. 23 


a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank it 


includes also the amount of reserve required on Net Time Deposits, which was as follows: Feb. 20, $398,850; Feb. 1 , $376,550; Feb. 6, $354,750; Jan. 30, $291,850; Jan. 
23, $286,850; Jan, 16, $227,050. 7 as * Sore . 
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The State Banking Department reports weekly figures In addition to the returns of “State banks and trust com- 
showing the condition of State banks and trust companies | panies in New York City not in the Clearing-House” furnished 
in New York City not in the Clearing House, and these are | by the State Banking Department, the Department also 
shown in the following table: presents a statement covering all the institutions of this 
aventiny Oe stare BANES AND TRUST COMPANIES IN GREATER | classinthewholeState. Thefigures are compiled so as to dis- 

v DE } S I : : ry r4 
(Figures Fouls e ped ‘Banking Deparment "aera A tinguish between the results for New York City (Greater New 


1915. previous week. | York) and thosefor the rest of the State, as per the following. 
























































pT ae ae eee ay ee $555,915,900 Inc. $1,589,800 ee : . + 

OE LLG. kt Gs cod ok SR ND bi 9 ra 43.950,.200 Inc. 1.077.500 For definitions and rules under which the various items 

COROT Oe BORE BOO. 60h odes Sty eettindeou 10,085,400 Dec. 205,400 “ s ” 

Te 6 ee ce ee eee 656,355,800 Inc. 13,855,300 | are made up, see “Chronicle,” V. 98, p. 1661. 

Deposits, eliminating amounts due from reserve de- +97 ; i 
positaries and from other banks and trust com- The provisions of the law governing the reserve require- 
panies in New York City, and exchanges-------- 565,315,500 Inc. 4,916,100 | ments of State banking institutions were published in the 

SE O8 G CUNONNE. 9 8 ch dse+scweusxicuweaeeane 150,129,700 Inc. 9,277,800 | |, oP: 

Percentage of reserve, 28.4%. Chronicle” March 28 1914 (V. 98, p. 968). The regula- 

RESERVE. ; m " 
State Banks Trust Companies— | tions relating to calculating the amount of deposits and what 

ON es a = $10,960,000 11.85% $43,075,600 9.88% ; ; ; ; 

Deposits in banks and trust cos... 13,524,200 14.63% 82,569,900 18.94% deductions oe? stan Re sy er oh coo 

ri > . 
Mao 0 hh cinacin these iibada $24,484,200 26.48%  $125,645,500 28.82% WeSe Grveds it wD hronicle P (V » P. 1045). 
. a STATE BANKS AND TRUST COMPANIES. 
The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks State Banks | Trust Cos. | State Banks Trust Cos. 
ies i i i Week ended Feb. 20. in in outside outside of 
and trust companies in Greater New York City outside of the great. ¥.\oremer'N. ¥.lorcase HY \Greme Ho? 

Clearing House, compare as follows for a series of weeks past: : | 

COMBINED RESULTS OF BANKS AND, TRUST COMPANIES IN Capital as of Sept. 12_.-- pot ars 67,300,000 10,758,000 11,300,000 
REATER NEW . 
1 fSept.12....| 39,119,300| 151,148,900] 13,894,000} 11,702,800 
We omit ciphers in all chese figures. Surpluses a 

——_—_ , -———— ——— |» —$— |, -—--- Loans and investments_.| 332,583,200/1,156,081,100} 132,107,400} 190,754,500 
Total Entire Change from last week - +413,900| +9,827,300}  +305,200| +514,900 

Week Ended-— |} Loans and Demand Other Money | Reserveon 
Ne a 39,623,100] 86,479,600)  ........./ -......... 
Investments) Deposits. | Specte. | Money. | Holdings.| Deposts. Change trom iast week.| © — 483.200 = operas Boker yo: 

$ $ $ $ $ 

Nov. 28..... 2,716,296,6| 2,505,515,9 | 307,801,5| 94,044,4 | 401,845,9 | 608,533,3 | Currencyand bank notes_| 25,924,000) 13,322,600) -........-|. ---------- 

Dec. 5... _.| 2,727.144.8 | 2,510,353,2 | 305,509.9| 90.093,1 | 395.603,0|603.010,0 | Cbange from last week-| —1,386,000| —230,100) -.--------| -------~--- 

Dec. 12..-_- 2,739,891,7 | 2,525,517,5 | 303,984,6| 86,175,0| 390,159.6 | 602,362,3 3 

Dec. 19..--- 2,736,668,6 | 2,527,814,4 | 303,090,4| 86,774,8 | 389,8¢5,2| 605,680,7 | Deposite-.--.-----..---| 421,648,200)1.297.154, 100) tat eae oe toa.800 

Deo Ss. 2,741,417,1 2.537 ,104.2 305,703.3| 83,229,3 388,931.6 611,608.5 hange from last week - euiasindd trail aad , 
ie Mi ams 2,744,806,5 | 2,560,108,2 '354,2| 83,404,1| 386,758,3 | 607,295, 

Jan. 9.___- 2,745,614 ,3 | 2,580,567,9| 301.574,0| 85,177,0| 386,751.0| 602,350,5 | Reserve on deposits. -.-./ 94,588,000) oe aoe ool t'ogs.800 pin 

Jan. 16 at oe 2,749, ,071,9 3.006.853.9 | 312,483,9 87.06 1.4 | 398 544,3 629,376.2 ge trom last week. oSNOy 10S, , , 

Jan. 30.2... | 2:775,055:6| 2:604,534-3 | 383.163:7 | 80.077-3 | 422-241.0 | 600.446.2 | P-,C-Feserve to deposits.| 26.9% | 25.7% | 19.3% | 16.0% 

San. «...-.- 2,810,842,7 | 2,699,873,7 | 338,596,1| 85,552,6 | 424,148,7 | 658,143,6 ercentage last week -- a7 4 3% Padi 

Feb. 13_.__- 2,839, 130,1| 2,726,179.4 $26.982.7 84,868,8 | 421,851,5 | 653,.867.9 | ~ 

Feb. 20____- 2,844,507,9 | 2,728,181,5 | 336,932,2| 84,242,4 | 421,174,6 | 662,375,7 + Increase over last week. — Decrease from last week. 























RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING-HOUSE. 































































































CLEARING Net Nat.Bank|Nat.Bank| Federal | Reserve Excess 
NON-MEMBERS. Captial. Profits. Loans, Notes (Re-| Notes|Not| Reserve with |Due from Nattonal 
Discounts, | Legat serve for | Counted | Bank Legal | Reserve Nat Neat Bank 
Week Ending Nat. banks Dec. 31 Invest- Gold. Tenders. | Silver. | State In- as NotesiNot| Depost- | Depost- | Demand Time Circu- 
Feb. 20 1915. State banks Dec. 24/| ments, &c. stitutions); Reserve]. | Reserve,. | taries. tartes. | Deposits. | Depostis.| lation. 
Members of Average. | Average. | Average.'| Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. 
Fed’l Reserve Bank. $ g $ x $ . $ $ 3 $ $ $ $ $s 
Batt’y Park Nat. B’'k 200,000 128,100} 1,860,000; 94,000) 63,000) 35,000) —--_-_--. 7 200,000} -..--- 1,670,000} 20,000; 193,000 
First Nat. Bk., Bklyn 300,000; 670,600) 4,529,000; 101,000) 32,000) 114,000) -_-_--- 14,000 12,000; 527,000) 308,000) 4,077,000) --.--.-- 300,000 
Nat. City Bk., Bklyn. 300,000; 579,200) 4,887,000) 171,000) 54,000) 127,000)  -_-__-. 24,000 10,000} 611,000) 222,000) 4,867,000) ---.--- 119,000 
First Nat. Bk., Jer. C. 400,000; 1,259,100) 4,583,000; 231,000) 302,000) 70,000) —- ._-_- 43,000}.  <..... 520,000/3,265,000) 4,340,000; --....-. 397 ,000 
Huds’nCo.N.Bk.,J.C. 250,000; 800,800) 3,516,000) 92,000) 21,000) 62,000) —--__-- 80,000 1,000} 263,000} 683,000] 2,190,000; --.--_- 195,000 
First Nat. Bk., Hob’n 220,000 670,300) 5,063,000! 120,000 19,000} 53,000) -..... 19,000 1,000} 320,000} 559,000] 1,966,000|2,526,000) 216,000 
Second Nat.Bk.,Hob’n 125,000; 291,400) 4,020,000} 59,000) 41,000; 72,000; —--_--__. DT. snases 216,000} 347,000} 1,800,000/1,770,000| 99,000 
BOO cbutwciccuce 1,795,000) 4,399,500/28,458,000| 868,000) 532,000) 533,000)  --___-_- 194,000} 24,000|/2,657,000/5,384,000|20,910,000/ 4,316,000) 1,519,000 
State Banks. 

Not Members of the 

Federal Reserve Bank. 
Bank of Wash'n Hgts. 100,000; 360,600) 1,774,000 79,000 . ik... = Ao 92,000} 136,000) 1,319,000) ------; --.... 
Century Bank... ---.-. 500,000; 477,800) 7,273,000) 596,000) 128,000) 201,000) 261,000) --.-_.}| ----.- 510,000} 275,000) 8,494,000) 22,000) -..... 
Colonia! Bank - - - - ~~~ 400,000; 731,700) 7,145,006; 306,000) 169,000) 444,000) 31,000) 150,000)  —__ _- 457,000} 567,000) 7,620,000) -.....] ---... 
Columbia Bank. ---- 300,000; 694,700) 6,500,000) 400,000) 31,000) 2€6,000| 84,000) --....| ----.- 408,000) 485,000) 6,808,000) --.-..} ----.. 
Fidelity Bank. ..__-- 200 ,000 183,000; 1,123,000 99 ,000 10,000 24,000 eae ees 64,000 i LA, sacncel ashen 
Mutual Bank. ------ 200,000; 478,500) 5,549,000) 507,000) 54,00C; 112,000) 118,000) --..__} -_--_- 327,000} 732,000} 5,461,000) 355,000) - ..-.. 
New Netherland Bank 200,000; 288,400) 3,360,000) 137,000) 33,000) 133,000! 87,000) —.-.--_- 2,000} 201,000) 137,000) 3,360,000; 98,000) -..... 
Yorkville Bank __ ---- 100,000 514,000} 5,0&6,000!| 356,000 65,000) 184,000 Cee awnaadl cobddd 323,000} 455,000) 5,387,000} -.-.--| -----.. 
Mechanics’ Bk., Bkin} 1,600,000! 727,500)16,021,000) 707,000) 171,000) 548,000) 330,000) 169,000) —____- 996,000} 993,000)16,599,000) 814,000; -...-. 
North Side Bk., Bkin 00 ,000 186,900) 3,093,000; 179,000; 43,000! 100,000) 41,000) —_____ 2,000} 202,000 9S ,000| 3,374,000 SO cesdae 
TOE odbc dttnceon 3,800,000) 4,643,100)57,554 ,000/3,366,000| 723,000/2,094,000/1,071,000| 319,000 4,000/3,580,000/3 ,976 ,000/59 ,484,000/1,299,000) —-..... 
Trust Companies. 

Not Members of the 
Federal Reserve Bank. 

Hamilton Tr.Co., Bkn 500,000) 1,020,700) 6,853,000) 527,000) 18,000) 21,000) 42,000) —____- 2,000; 288,000| 1,537,000) 5,760,000) 477,000) -..... 
Mechan. Tr.,Bayonne 50,000; 317,300) 3,482,000) 75,000; 30,000 77,000; 29,000) 30,000) --.---- 70,000} 419,000) 1,396,000|/2,038,000)} -...-.. 
| } 

WO cidancwnncau 550,000) 1,338,000| 10,335,000} 602,000) 48,000) 98,000' 71,000) 30,000 2,000} 358,000/1,956,000) 7,156,000)2,515,000) __.--. 
Grand aggregate ___-__ 6,145,000) 10,380,600/96 347,000 £.536,000)1.208 000 2,725,000)1,142,000| 543,000 30,000/6,595 ,000| 11316 000/87 ,550,000/ 8,130,000) 3,519,000 
Comparison, prev.wk.| _.__-_} ________ + 178,000) +39,000) +3,000) +5,000) +47,000/~101,000) —____- + 54,000) + 1,405,0) +810,000/—532,000; —1,000 

Excess reserve, $77,170) increase | 
Grand ager'te Feb. 13| 6,145,000) 10,380,600/ 96,169 ,000| 4,797,000! 1,300,000|2,660,000/1,095,v00| 644,000} 30,000/6,541,000/9,911,000/86,740,000| 8,662,000) 1,520,000 
Grand ager'te Feb. 6) 6,145,000) 10,380,600/96,971 000) 4, 872,000) 1,237 "000} 2; 550,000/1,130,000| 498,000) 21,000/6,561,000/8,751,000)86,684,000/8,218,000} 1,523,000 
Grand ager'te Jan. 30} 6,345,000) 10,776 ,900/95,601,000/ 4,810,000) 1,310, ,000/2, ,682,000/ 1,142,000} 659,000} 20,000/6,444,000/9,804,000/85,581,000/8,058,000)1,518,000 
Grand aggr’te Jan. 23) 6,345,000) 10,864,100) 95,332,000) 4,858,000) 1,310,000| 2,692,000) 1,480,000} 323,000 18,000|6,795,000/ 10830 000) 85,567 ,000| 8,074 ,000/ 1,530,000 
Grand aggr’te Jan. 16) 6,345,000/10,792,200/ 95,934,000 4,861,000) 1,347,000|2,872,000 1,734,000} 268,000 16,000|6,501,000)} -....- 85,976 ,000)7 ,672,000) 1,724,000 


















































Philadelphia Banks.—Summary of weekly totals of Boston Clearing-House Banks.—We give below a sum- 
Clearing-House banks and trust companies of Philadelphia: vet Amite | the totals for all the items in the Boston Clear- 
We omtt two ct phers (00) tn all these figures. ing-House weekly statement for a series of weeks: 
BOSTON CLEARING-HOUSE MEMBERS. 
Cong | Change from 
beac) O- | MRO | nee. | Caner | Corarinee. Feb. 20°15. previous week. | Fed. 13'15.|Feb. 6°25. 
{ 

has al one $ lent ¢ |g __ | Cireulation. 5S iadesiments 233°976,000 Inc. 146000 253°890,0001298 216 Ooo 

Dec. 12_.....-- 103 ,684,3 | 396,719,0| 76,641,0| 426,510,0| 12,972,0/ 14 ans, disc’ts & investments. |233,976, nc. , 33,830,000 /234 ,216, 
Dec. 19......-- 103,684,3 | 397.010,0| 73,357.0| 427.709.0| 12.686, | He rite : Indiv. deposits, incl. U. S$... |176,252,000 Inc. 417,000 175,835,000] 175,768,000 
Dec. 26....- _-- | 103,684,3 | 395,929,0| 68,608,0| 422,876,0| 12,418,0| 133.478,5 | Due to banks_----...--.--- 87,822,000 Inc. 4,526,000 83,296,000} 83,738,000 
Fy Tondo. 103,684,3 | 393,452,0| 75.010,0| 431,039,.0| 12. 178,0 | 131,233,4 | Time deposits-----~..--.-- £,368,000 Inc. 484,000 4,884,000} 4,993,000 
pr Sao 103 ,684,3 393,545,0| 78,158,0| 434.191,0| 11.789, 0} 178.536.7 Exchanges for Clearing House) 11,523,000 Dec. 102,000 11,695,000) 13,166,000 
, ST ree 103,684,3 | 395,052,0| 79,909,0| 437,435,0| 11,647.0| 151,220.0 Due from other banks-.-.--.-- 25,909,000 Inc. 1,926,000 23,983,000} 23,333,000 
init cacaectts 103,684.32 | 393,671.0| 82.966.0 | 438.174.0| 11,592.0 | 150.965.1 | Cashreserves..._..........| 21,379,000 Inc. 70,000 21,309,000; 21,218,000 
aa 103,684,3 | 394,575,0 84,437, 0) 438,966,0 11,554,0 | 144,309,4 Reserve in Fed. Reserve B’k. 8,776,000 Inc. 97 ,000 8,679,000 9,241,000 
| Seren 103,684,3 | 395,604,0| 85,162,0 | 443,310,0| 11,562,0 | 168,439,7 | Reserve with other banks..-| 32,056,000 Inc. 3,242,000 28,814,000) 27,276,000 
Feb. 13........ 103 ,684.8 | 897.425.0) $7 ,508.0 | 445,806,0| 11,521.0 | 120.041,2 Excess With reserve anonta..| 19°28;000'tne, 3,940'000| Istaea'noe| 1Aare ane 
Feb. 20-----..- | 103,684,3! 402,966,0' 90,514,0 '458,620,0' 11,510,0! 163,893, | Fxcoss with ressrne agents. - 2°511,000 Inc. 96,000 2.415,000' 2°941,000 

a Includes Government deposits and the item “due to other banks” (Feb. 20, Im 
$133,016,000); also “Exchanges for Clearing House” (Feb. 20, $14 383,000). Due noes and Exports or the Week.—See second!page 
from banks Feb. 20, $52,767,000. . preceding 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 26 1915. 


The Money Market, &c.—Apprehension as to the effect 
of the drastic measures adopted by the German Admiralty 
in European waters has subsided somewhat this week. 
There is less depression in business circles and not so much 
caution prevails as it is hoped that President Wilson’s 
recent note to the belligerent Powers will have favorable 
consideration and bear fruit. It is not surprising, however, 
that confidence should have been disturbed in view of the 
fact that during the progress of the present war many 
things have been done for which there is no precedent in 
modern warfare and courses of action have been adopted 
which are in direct violation of international law and recog- 
nized treaties. 

The foreign exchange situation has again attracted 
attention. There was a decline early in the week to near the 
previous low record, but on the announcement that $1,000,- 
000 gold is en route from China and another installment 
of perhaps $2,500,000 may be released from Ottawa there 
has been less pressure of bills and the market became steadier. 
Efforts continue for the establishment of a large foreign 
credit in this market, and it is confidently expected that 
something of the kind will be accomplished. A prominent 
feature of trading at the Stock Exchange this week has been 
liberal sales of bonds for foreign account. Evidently a 
part of the trade balance is being offset in this way. Means 
must, of course, be devised to facilitate the shipment of 
our foodstuffs and cotton to supply the imperative needs 
of Europe. 

The Bank of England reports a decrease of about $8,- 
300,000 in gold holdings and the latter is $43,500,000 
below the amount reported in November last. This move- 
ment is almost as mysterious as the German Bank’s reported 
substantial gain week by week during the past six months. 

The President’s appointees to the Federal Trade Commis- 
sion attracted wide attention. To many who are deeply 
interested in the matter, it seems a pity that men of more 
practical business experience were not chosen for such im- 
portant and responsible duties. 

The open market rate for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 13% to2%. The 
rate on Friday was 1%@2%. Commercial paper closed at 
34%@4% for sixty to ninety-day endorsements and prime 
four to six months’ single names. Good single names 
44% @4%. 

The Bank of England weekly statement on Thursday 
showed a decrease of £1,674,432 in gold coin and bullion 
holdings, and the percentage of reserve to liabilities was 
30.09, against 31.54 the week before. The rate of discount 
remains unchanged at 5%, as fixed Aug. 13. The Bank 
of France shows an increase of 3,400,000 francs gold and 
8,700,000 francs silver. 


Foreign Exchange.—The market for sterling exchange 
was again demoralized during the early days of the week 
and did not vigorously recover. Gold engagements amount- 
ing to $3,450,000 were announced from Ottawa to New 
York; also $1,000,000 arrived at San Francisco from Japan 
and an additional $750,000 is on the way from the same 
source. 


CN ge bo (Friday’s) actual rates for sterling exchange were 478% 
478 or sixty days, 4 79 15-16@4 80% for cheques and 4 804% @4 81 
for cables. Comm on nominal and documents for payment 
nominal. Cotton for peymess nominal and grain for payment n al. 

There were no rates for sterling posted by prominent bankers this week. 

To-day's (Friday's) actual rates for Paris bankers’ francs were nominal. 
for long and 5 27% for short. Germany bankers’ marks were nominal for 
cons one 82% for short. Amsterdam bankers’ guilders were 39 13-16 
‘or 


Exchange at Paris on London, 25.37% fr.; week's range, 35-5) 16 fr. high 
and 25.27 fr. low. Exchange at Berlin on London, not quotable. 
The range for fo ex 





ge for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week...4 79 481% 481% 
Low for the week. _.4 78 479% 479% 

Paris Bankers’ Francs— 

High for the week... —---. 5 24 5 23% 
Low for the week... — -- 5 28 5 27 

Germany Bankers’ Marks— 

High for the week... —_-. 844% 84% 
Low for the week... —_... 82% 82% 

Amsterdam Bankers’ Guilders— 

High for the week... —_ _. 40 pias 1-16 40% 
Low for the week... —__.. 39 13-16 39 15-16 


Domestic Exchange.—Chicago, 5c. per $1,000 discount. Boston, par. 
St. Louis, par bid and 10c. premium asked. San Francisco, 50c. per $1,000 
premium. Montreal, $4 37% per $1,000 premium. Minneapolis, 30c. 
per $1,000 premium. Cincinnati, 10c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $16,000 N. Y. State 414s at 108% 





to 10834; $10,000 N. Y. State 4's reg. at 10834; $1,000 
N. Y. State 4s, 1961, at 100; $5,000 N. Y. Canal 4s, 1960, 
at 100; $5,000 N. Y. Canal 4s, 1961, at 100 to 10014; $6,000 
N. Y. Canal 4s, 1962, at 100 to 10014; $10,000 N. Y. Canal 
44s at 10834 and $41,000 Virginia 6s at 521% to 57. 

The market for railway and industrial bonds has been heav- 
ier than last week, averaging nearly $2,500,000 a day, par 
value. Prices continued to fall off during the early part of 
the week, in sympathy with the Stock Exchange, owing, as 
is well known, to rather complicated international conditions. 
Records later show, however, a partial recovery of the loss 
mentioned. This new confidence is, in a measure, due to the 
more recent diplomatic correspondence. 

Virginia Ry. 1st 5s and New York Rys. adj. 5s, on a com- 
parative list of 30 leading issues, are conspicuous for a gain of 
1 and \% points, respectively, over last week’s prices. 

On the other hand, New Haven conv. deb. 6s showed a loss 
of 1% points and a long list of other bonds is fractionally 
lower. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 Philippine Islands 4s, 1934, at 
100; $1,000 2s reg. at 9854; $1,000 2s coupon at 98%, and 
$14,000 4s coupon at 110%. For to-day’s prices of all the 
different issues and for yearly range see third page following. 

Railroad and Miscellaneous Stocks.—The downward 
movement in security values which was in force throughout 
practically the whole of last week continued without inter- 
ruption until Wednesday, at which time a decline averaging 
between 3 and 4 points for a considerable list of active stocks 
had been recorded. The reaction which then set in has con- 
tinued up to this writing, with the result that. half of a list 
of 25 active stocks close higher than last week. Only a few 
of these have recovered as much as a full point, and in no 
case has the decline of two weeks past been recovered. 

Under the conditions noted, there have been few excep- 
tional features, and these are nearly all on the industrial list. 
Mexican Petroleum covered a range of 51% points, but kept 
well within the previous range of the year. Ice Securities 
has been more active than usual and recorded a net gain of 
2% points. 

Of the railway list, Atchison and Lehigh Valley are the 
only issues that show a net gain of a point within the week. 

For daily volume of business see page 723. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Feb. 26. | for 
Week Lowest. | Highest. Lowest { Highest 
Amer Teleg & Cable- - - - 97| 58% Feb 23) 58% Feb 23) 58% 
Am Writing Paper, pref- 200i 7 Feb 20; 8 Feb 26) 7 


Chic Rock Isl & Pacific. 19 Feb 26 
ode 
Cuban-American Sugar- 
Des Moines & Ft Dodge 
Detroit Edison__-.-...-- 
Green Bay & W, deb B- 
Kings Co Elec Lt & Pow 
Lackawanna Steel _----- 
Ontario Silver Mining -_- 
Union Pacific warrants - 
United Dry Goods, pref) 
Wells Fargo & Co_....- ! 


21% Feb 23) 19 
4/45 Feb 24/45 Feb 24) 45 
100| 40 Feb 26 40 Feb 26) 38 
100 7 Feb 24 7 Feb 24) 4 
6511244 Feb 261124 Feb 26 111% 
2} 11 Feb 25 11 Feb 25) 10% 
20,120% Feb 24120% Feb 25/120% 
100 2844 Feb 20, 2814 Feb 20) 28 
100; 2 Feb 23} 2 Feb 23) 2 
395, 27% Feb 24) 2734 Feb 24) 27% 
50| 60 Feb 23| 60 Feb 23) 48% 
400 82 Feb 25| 84% Feb 26! 77% 














Outside Market.—Business in the outside market this 
week was very dull, with the movement of prices irregular. 
Outside of the oil stocks changes were not large. Atlantic 
Refining dropped from 535 to 529 and sold back to 535. _Il- 
linois Pipe Line, after a gain of 2 points to 131, declined to 
126, moved upward again and rested finally at 128. Na- 
tional Transit lost 4 points to 29 and recovered to 31. Ohio 
Oil was off from 131 to 127, advanced to 132% and ends the 
week at 132. Prairie Oil & Gas, after early loss from 220 to 
211, ran up to 222. South Penn Oil receded from 265 to 
253 and recovered finally to 258. Standard Oil (California) 
was irregular, selling down as low as 275 and up to 284, with 
the close to-day at 283. Standard Oil (Indiana) lost over 
18 points to 415 and sold to-day at 420. Standard Oil of 
N.J. went down from 391 to 385 and up to 398, resting finally 
at 397. Standard Oil of N. Y. lost about 2 points to 187, 
then ran up to 196, reacted again to 186 and closed to-day 
at 189. Vacuum Oil sold up from 185 to 190 and down to 
187, the final figure to-day being 188. Among other indus- 
trial shares Kelly-Springfield Tire com. was conspicuous for 
a loss of 7% points to 101, recovering to 105. The first pref. 
lost a point to 82. Tobacco Products pref. advanced from 
89 to 92 and eased off to 914%. United Profit Sharing 
weakened from 3% to 3 1-16, closing to-day at 3 5-16. 
United Cigar Stores com. sold down from 9% to 8% and back 
to 9%, with a final reaction to 9. Corporation for stock of 
Riker & Hegeman eased off from 7%% to 634, closing to-day 
at 6%. Riker & Hegeman receded from 6% to 6%, recov- 


ered to 6% and sold to-day at 6%. 
Outside quotations will be found on page 723. 





CCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range Since > & Sor 
the NEW YORK 4 Os basis of 100 =. lots. Year 1914. 
Saturday Monday Tuesday Wednesda Thursda; Friday Week EXCHANGE wamaed 
Feb. 20. Peb. 22. Feb. 23. Feb. 24. Feb 25° Feb 26 Shares Lowest Highest. Lowest. Highest. 
‘ Railroads 
93lg 93% ; 927, 9314) 92le 93 93ig 94 ntl 945g! 5,250) Atchison Topeka & Santa Fe..| 9212 Feb 24| 96%Jan 26 891g July J 
981g 98le : 96%, 97 967g 9673; 97 97 *965g _...| 1,120 CT ne ttibhiinentetwaing 96 Jan 5| 99 Feb 11|| 29612 Dec | 101% June 
10234 10314 ' 102 102 99 100 99 99 |*_ 1,500| Atlantic Coast Line RR....-. 99 Jan 5/ 107 Jan 22|| §99!1g Dec} 126 Jan 
67 67 : 65 6512) 65 65 63% 65 "64g 6512; 8,400|)Baltimore & Ohio........... 63% Feb 25| 74%Jan 26 67 Dec 98%, Jan 
68 68 . 67 6712) 67 67 *67 69 | *6714 69 J =a! XE Se eee 67 Feb 23| 7314 Jan 20 69 Dec; 83% Jan 
sae a : saan wn A Bo Bn 861g ites B- Bt Brooklyn R a Transit..... see = : 1888, - 7 79 July ma. 2 Mar 
‘ 51g 157 551 5612 1571 5 5 »320 |. a ia Feb 
Pay 325 ; "wig 25 “peg 333 Wo 24° epee 395" Pale Central of New Sj Giecuen 324 Jan 22) 325 Jan 22|| 300 July) 310 Jan 
405g 41 ' 40 4034)*____ 40 40 4012) 5,850|Chesapeake & Ohio.....--.- 40 Feb 23) 465s Jan 26 
*105g, 11 ' 11 il 105g + 101g 1012) *1014 111g} 1,020|Chicago Great hed = ctfs...| 10\4gJan 4| 12% Jan 22 9g July; 15% June 
*28 29 : 2814 2814) 271g 227i] *271g 30 | *2712 30 4 pref trust ctfs....... J 11} 32 Jan 21 25 July! 41! June 
84% 85% ‘ 83% 85 | 834 83%| 84 841) 8412 85 | 7,610/Chicago Millw & St I Paul we 7 8314 Feb 24| 931gJan 22|| 84% Dec | 1071s Feb 
"Ha But) | HERES SLES HERS) HE DSI isc- BE | 88 ct Mais Wise) UE dee | Idan Hal 128 Be | Men Fe 
‘ 2 2 124 e 
eee t  Jeczzz dae JEP7O. G89 [S288 TSS [8207 Tee). lcnicago Be Ty (i entities eateries ge, eS 
eése ' svi bt a ieee rs ie” ee ee a ool eocesecccoss |occaccccccos 
Came ; ee ee WEA 6 6U6_l ee CS ae ee ee ee ae eee eee 132 May| 132 May 
*25 0 ' 25 38 *25 4 *25 = *25 = 100|Cleve cin Chic & St Louis... HS -_ . gas es 4 = ped 4 end 
* *5 * * le 6, poe | epee? an an uly e 
°24 26 25 HH 4 H+ ont r+ ont rr 200 a h Southern........ 24%, Jan 13; 26 Jan 23|} 20 Marj 2812 Jan 
*471 ' *471 *471 * ON Oe See RB 45 Jan 18} 47 Jan 29|)| 37% July! 62 Jan 
°37” vane : °36 7 <7 °37° bel phe yt pe etary <* srr oa NaN Le OMSL 132 Jan 18 3 Jan 18 129, Dee 35, Mar 
* : * 1 1 ‘3, 4: ~400| Delaware & Hudson--.---.-- 4 an an 2 
2400. 428 : — [edoo 495 [e400 "480 ‘laaan” cee loden® 144%) 400 Delaware Lack & Western.--| 309% Jam | 425, Jan 19|| 358 Jan | 406% June 
63g 633 : *6144 7 *61 7 *6lg 7 *6 7 100| Denver “ES 2 u 
* ; *101 lo| *101 | Se | CR ea 6igJan 7| 13% Jan 21 8 July| 3llg Feb 
214 21a] ae eel tee tat) cee tn) dee Eel 1840 ee 19% Feb 24| 23% Jan 21|/ 20% July| 32%,Jan 
341g 34ig ' 34 34 3214 33 3314 331 3314 3319 1,900 Do Ist preferred...-.-.-. 3214 Feb 24; 3712Jan 22}| 32 July) 49% Jan 
*27lp 291s : 2714 2714) *26 2712) 27 . 27 : *27 9=-281 "200|_ Do 2d preferred........- 27 Feb 25| 30%4Jan 26|/| 26i4July| 4014 Jan 
113% 114% H 1131g 114 | 112% 113%g) 1131¢ 113%) 113% 114 ¥ 6,000|Great Northern pref-..-.--.-- 112%Jan 2/ 118 Jam 22|| 11153 Dec | 134% Feb 
297g 301 ' 29 30 2812 30 3015 3 E 3014 311-| 5,150|__Irom Ore properties........ 2544Jan 2) 35%Jan 21|| 22lgJuly| 3914 sen 
10512 10512 : 103t2 105%4| 103° 103 |*10m12 ™|*zo215 106°| 500{Lllinois Central.....----.--- 103 Feb 24| 110 Jan 22|| 10312 Dec | 115 Jen 
11% 117% H 11% 12 118% 11%! 1134 11%) 11% 12 1,700|Interboro-Metropolitan vtctf, 10% Jan 16) 13 a “a 10% July; 16% Jap 
5434 ; 54 54le) 5314 55 OBB 555g 561g) 3,950|_Do  pref......-.-----.-- 49 od = 58% e : 50 ~ 65% June 
211g 21le ' *2012 2112) 2053 20%) 211g 211g) *20% 223, 1,100)/Kansas City Southern..--..- pra ged 2 251g Jan = 20% — 2812 Juy 
55% 55% H 551g 55%) 547% 547% 55 55 | *54 571g oo ge ES eae oes 547% Feb 24 57% Jan 49's cc} 62 Jan 
*5 7 ; *5 7 *5 7 *5 7 *5 oe Pde Lake Erie & Western.-..-..--- 6 Jan 5 7ig Jan 22 5ig July 9 Jan 
*10 20 : *13 «620 | 13) «=©20 | #14 +2209 | *14 = | --_--- ey eee ee ee 17 Apr} 21'2 Jaa 
12912 130%, ' 12912 130ig) 12914 13053| 131 132 | 13112 13214) 10,200 —— VE succscsccccce 12914 Feb 24) 1391g Jan 22)| 118 July] 15614 Jaa 
*30 37 : *31 37 | *30 37 | #39 37 | #30. 37 °|...._.|Long Island__--_-__----..2- 30 Jan 11} 39 Jan 20|/} 28 Jan | 36 Fe> 
*114% 116 ' 114 114%) 112 113 | 112 112 |*___. 112 | 2,600 Louisville & Nashville...-.-- 112 Jan 5| 121!2Jan 22|| 125 Dec| 141% Jan 
*123 «+129 ‘ *123 128 |*121%4 128 |*121 198 |*121 128 Manhattan Elevated-_--.-.-- 128 Jan 20) 128 Jan 20/| 128 Jan | 133 Feb 
*15 «19 : 
*40 47 ‘ 
*107 111 ' 
eae 508 : 
10% 10% ' 
#297, 31%, : 
1053 11 ‘ 
Oa. ae ' 
*45, 7 : 
821g 83le ‘ 
ein ae ‘ 
22% 2212 ‘ 
ag ae ‘ 
*100 101 ' 
*83 85 ‘ 
101 101l2 : 
104% 105 > 
*% 9 % 
eo 
140% 141%, 
‘nines; x 
82 82 
moh @ 
4 1% g 
*1lg 2g Z 
*8 10 ° 
*34, 4 & 
tay Se o 
cin ae Zz 
ee a = 84°| 32° ois] 82 32%6| 1,350|_ D0 pret : 
“a3 219 e| .1. 1 
< 82' 1 82: 1 Southern Pacific Co 814 Feb 5| 88leJan 22 81 Dec 9912 Jan 
bane oar 4 = — a ae 8314 83%| 282 822 sae Certificates (when issued) - - = 7 20 98% — 38) 92% Dec 106% June 
14 15 12 “Fa ers SES° . fae ws wet A~ stamped... an Dec 
re 15h : 45 451g 2 17% 138) 13i2 13% 14 14 | 13,900 preferred do ...| 43 Feb25| 63 Jan 26) 58 Dec| 85t Feb 
*1llg 12 ' 13 13 | iit 11%] ote *2,| oo, | 7202 Texas & Pacific 14 Jan 20|| 11'gDec} 17% Apr 
4412 45 : 4414 45 | 43% 44%) “g2°8 2212 “114 14 | | 365\rhira Avenue (N ¥) 48% Jan 28|} 33 July Jan 
*1l2 2 ‘ *ilz 2 | *1g 2 | Sh, 4S | 28, 48 | 13 Toledo St Louis & Western 2. Jan 11|| 2, Dec} 12% Jan 
* ' *71 Si 8 “44 aw 2s oe 8 Tones. Bee ee beets an an 
29612 99 : Q6ig O712| $951, 951 pe oss $74 74) 250/-rwin | City Rapid ‘Transit.-_- 9912 Jan 16|| 947% July} 10812 Jan 
2 2 2 2 2 D 
' 95% 95%; 665 
116% 1181, 11@%g 117%) 116% 118 | sae 1200] 1208 t1ne | £6 oer) Un Padiie. ....ccccccecce 122% Jam 22|| 112 July) 164% Jan 
80% Site ' 80% 81 | 81 81 117% 118% 118% 1195s) 66,835) ho  pref_..-..-..--.---- 81%, Feb 26| 771, Dec| 86 
*3 10 ; *B 10 | (0% om S% Site) Site Sim) 1,196 United Railways investment. 14 Jan 20}| 71s Deo | 29% Feb. 
fae i. ee eS OUP ee eo oe | Ok RRR RE REee u a 
re th tf te em] omy ul 98, 27) 995, 37 | 200 abesn nan n-n nn Tie Jan 22||  tgJuly| “48 Jan 
o17at 10" 16" 1718 16" 168 168 wel ae ue 2,000 wecen taastend ait Jan za 108 Dee a8 yan 
*2 3 ¢ *2ig 3 *21g Bly 8 2 8 ’ Wheeling & Lake Erie an 2 July an 
ce Oe ns ee "3 Jen is|| StDer| 1 Jan 
‘ 
*31% 35 *31% 35's] 305 31%! 4351. go | egotg 30 | ~~~ 290) Wisconsin Cen 39% Jan 21) 29%July} 48 Feb 
‘ Industrial & Miscellaneous 
2753 28 ' 271g 28 | 27% 271g) 27% 28 | 28 2812) 3,500\qalaska Gold Mining.Par $10| $26igJan 7| $3012Feb 9|| $1912 July 3 M 
*8 10 ' “7 10 | *8 10 | 43? 30 |, °8 10 | ------ | allie-Chalmers Mtg v to... git Jan 12) 11 Jan 19// 6 July) 14% Feb 
---- of ; _ iW Do preferred Vv t C...... e an u an 
31% oat ' “ih Ha er oan 5ilg 52%) 51% 53 | 53,350 ME. KS, Madi 505g Feb 24) 58g Jan 21 48% Dec 781g Feb 
eat gol saps | as 925] cag 8 g) gutaeh 18) Sous | grgee 
*89 93 : 15| 912 Fe ly 2 Jan 
3719} : 6| 42 Febi11)| 19 July; 3312 Dec 
*82 8734) : 1} 85 Feb 2 66 May Dec 
*8714 9312 ’ 8714 Feb 25 80 Apr 9712 Feb 
s 1 : 7| 137% Jan 22|| 1291¢ Jan | 1467, Feb 
en ls ' 24| 31%Jan 19|| 19% July) 351g Jan 
92144, 92 : is o7% Jan 31 =. July 96 Jon 
' an Dec 2 
°11i% 113 ' 23) 115 “Jan 20)/ 112, July| 118% July 
an ' an 2 July an 
#8 ; 20| 82 Jan 20|| §82 Jan | §8612 Mar 
108. 109 ‘ 7/§109 Feb 20||§102 Jan | 107 July 
44\g 45 ' 4| 48%3Feb 11|| 32 July) 46% Feb 
*95 100 : 8| 975sJan 26|| 935sJune| 97% Mar 
*44 5 ' 19 5lgFeb 9 34 July 5l4 Feb 
25% 25% ' 5| 28% Feb 9|| 17 July| 25% Feb 
231g 24 H 4| 261gFeb 25|| 19% July| 32% Feb 
91g Og H 2; l1llgJan 16 7igJuly| 1153 Jan 
*25 271s : 5} 30%4Jan 18); 24 31% Jan 
2llg 21ls : 24| 28%Jan 12!) 204 July; 37% Jan 
81 ; 18; 964Jan 9)| 96 Jan | 1021, Mar 
a ' 6| 6 Jan 22)| 4%4%Dec| 94 Jan 
*29 «(31 ' pret 20| 31 Feb 15|| 30 Dec| 501g Jan 
* 80 : CO GE csaw ascul enge OR 50| Amer Smelters Sec pref B....| 78 Jan 19| 78%Feb 3)| 79% July| 85 Jan 
“61 «61% ' 6112) 758% 60 61 | 60% 6114) 17,000 Amer Ometting & _..| 56 Jan 2| 661gFeb 11) 50% July! 71g Feb 
1004 10012 ' $99 99 | *98le 1001¢| *9912 100g) 10012 100%, . £&- a aa arewagease ...| 100 Jan 4] 1041gFeb 10|| 971g Apr! 105 Jan 
*148 154 : *148 154 | 148 148 |*142 152 |*142 152 100 Pe |” REET --| 144 Jan 16) 155 Jan 29)| 148 172 Jan 
*103 107 ' *104 107 |*103 106 |*103 105 |§104t, 1041, 50} Do _ pref (mew)......-..- 103 Jan 19) 106 Feb 1)| 99% Jan | 106% July 
* 26 H ag 26 26 |*---- 26 | 24 26 100| Amer Steel voumney (new)...| 26 Feb 24| 32 Jan 18|| 27igJuly| 37! Feb 
101i2 102 : 100% 1013! 9912 10014; 101!g 101%) 10133 10212} 4,950) American a oe fining....| 9912 Feb 24| 11112 Jan 29. 97 Mar 109% Jan 
*110 114! ' *110 114 |*110 111 | 110% 1107%|/*111 114 .. & | ees 109 Feb 65) 11412 Jan 29|| 107% Mar| 115 Deo 
118lg 118% } 11712 118 | 11733 118 | 11814 11819] 1187s 11873) 3,150) Amer Taephone & Telegraph.| 116 Jan 4| 121!2Jan 20|)| 114 July| 124% Jan 
*220 622 : *215 223 | 220 220 | 2211!g 223 | 22314 2245,) 900|American Tobacco.......... J 4| 234% Jan 29|| 215 Apr| 256 Mar 
*105% 107 ° 106 106 | 10553 10553) 10512 1055g)*1051, 106'2 400| Preferred, new....-.---.-- 1034 Jan 4] 1074 Feb 9)! 101%Jan | 109 June 
*15lg 20 H 17% 17%) *15!g 18 | *15!g 18i9] *15lg 18 100|American Woolen........... 16 Jan 5| 17%Jan 23|| 12 July) 20% Jan 
$79 79 . *75lo 79 | *751g 78lq' *75l2 7819' *76 7812 ER 77% Feb 19| 79% Jan 15'' 72leMar| 83 Jan 
prices; no sales on this day. % Ex-rights. § Less than 100 shares. a Ex-div. and rights. 6 New stock. “Ex 24% acoum. div. 4 Quote 
¢ First instaliment paid. « Ex-div. # Full paid. 
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For record of sales during the week of stocks usually-inactive, see second page preceding. 




























































































ee 
Sates 1. Range for Previous 
STOCKS Range Since Jan. Year 1914. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. a) ae tone moc _ |. nto tn. 
Tuesday | Wednesday | Thursday ay | P bed EXCHANGE pee Highest. Rewett. Highest. 
a ey b. 24 Feb 25 | Feb : 
. | Feb.22. | Feb.23. | Feb. 24. 
== roe: "'o Gober fer $25 $243, Feb 24) $281g Jan 21|| $2414 Dec + 
3 25 | 24% 2585) 25% 25%) 7,110 eed 28% Feb 26) 40 Jan 11|| 381gJan | 52g 
2534 2534 3 2514 2534 ons 4 36 30 301g 2833 30 1,000 Baldwin 8 eet me cecen= 99 Feb 8 10312 Jan 15 10213 Jan 110 June 
*30lg 321 ‘ *30 3212) |*30 *99 100 | 99 99 100) 0 EE. «wo nwon anno 30| Ste Feb $%Jan 9|| $l, Apr Feb 
Ri $..  [Pooge M00 [0-25 500) 70, 100) RL) oe em’ Mining---Par $20) $12 Feb sisted 10|| 204gJun | $0¥ Dee 
“al, : ‘eit Ee ae 53g| 531g 54%| 27,870|Bethiehem Steel_-..-....... 105% Feb 11 ~~ Dee 
5a 55% Sh 54%) 588— S54 opt wee 10314 1031, 5 pref. .....-...-.---- a — 129 * Jan 22}! 118 Dee; 130 Jan 
041 ae tertleiaa” ist “129 |*125° 120%] -_____ Brookiyn Union Gas-...-2-- 5 Feb 25| 5 Feb 25|| 5% July| 8% 
oa: ine 2 #125  12719|*124 . “i = - 6 100 Brunewiek Term & R 8..-..-- 27 Feb 4] 30 Feb 23 Jan Ft bad 
: 6%) *5 4  tinnatoktivelinvedd> s\| 15te Dee Feb 
#29 2013 30 30° 4 7 et 1B "Ts 18 3,020 ies | nereemebhebeeeen bo = . hy — 8 (oo July ee a 
18 18 H nl a 501e} 52 5 51-5 lg] 1,200 3D Thresh M pf tr cita.| 7712Feb 18| 7712 Feb 18 8 
8|| 257%, Jan Ig 
ot “76 85° | 978 85 ys 3 Sake “hay Sate 13,950 Gentral bee wonenee----- inet Jan i ee 947 Jan | 104 July 
(32% 33!2 ' O1% 10231| 101! 10184|*100 ° 10212| 10114 101%4| 670|_ Do. pref.....---.------- $110 Jan 6(§116 Feb 19||§103 Jan |§109%, Feb 
#101 1022 + |#101% 102% e115. 12614/*115. 11612|*115° 11612| -_.- cant & Bou Ai Cre ear $5\ 32% Jan 6| 372Jan 22 $3112 Deo | $44 Feb 
“Th 138 a th 3435 |, 34% 35% oe 30° ss ¢ uett, Peabody & Go, ae ey “jdii; Feb 24|| 99 July] 104% Feb 
0 0 t  Neaaim ae | Gite aptuleadi” 103 |*i00" 102 | """300 De’ pret.----..-.------ 21% Jan 5| 27 Jan 21|| 20tgJuly| 34ig Feb 
i0iis 101! { - |*10 1 102 | 101% 101%4|*101, 102. |*100 102 000|Colorado Fuel & Hroac-—-->- 113% Jan 4| 122g Jan 21|| 11212 Dec | 13912 Jan 
"2am 24 qe aa] 142 1zel*118°117"(*"115. 117. | 1, 100|Consolidated Gas (N'Y ----- igJan 4| 49i2Jan 19|| 37lgJune| 454 July 
rien 116%] =| — |#116 "117191 118 Me | e43t— 441g] *43t2 A4ts| "200|Continental Can-......----- gsizJan 5| 93 Jan 21 &4 July} 91% July 
#431 ae ~ ec gr eccncenesneness aly 
me S| Sy a) abs al SBS OR long wae) ak an) SU) 
' 9} 9 ® Bis) 65° 65 | *65° 6612}  300|_ Do pref_.-_--... bet ogens Feb 11 91 an 
265 ots] 651g G51) *641g 66x], 05 65°|,*05 9612) 300 oo hy LL See ee 11 July} 202 Mob 
‘ Beet A adihaeal 3 ae 
“84% ; Sidi 11 | “idle tom o 10 otek | Ol Roeral Mining & Smelting... suusJen 7) 10 Jen 6) Zu May| 33 ie 
ee : ao a i Bah a.” SS 100 ECE — 2 nn nne one 165 Jan 26) 172 Feb 16|| 160 Apr | 180 Jan 
pees: oS f  ffcce- (25 [#25 | 2hle tee ae ane 457\General Chemical-.......--- 106% Feb 18| 108% Feb 10)| 10713 Feb | 110, June 
170}; 17012 ' #169 170 | 172 172 |§ 0712 10712| 107 107 320) Do pref_-_......-..-..- 139 Feb 24| 145144 Jan 19|| 13712 Dec a i + 
#10655 10712 Fete eet Ptga* igeetls130% 142 "|2130 139%) 1,950 Gonefal Motors vot tr ctta..._| 82 Jan 2| 94%¥Feb I | 37 Jan | 99 May 
1414 1412 ‘ "3286 | ‘83% 87 £08 87, | 87s 80. 3:90| Do. pref So's D trust ctis.| 90% Jan 4) 96 Jan 27\/ 70, Jul 25 - 
4 94 ewennee-e ’ Jan 28 797, Jan 
94 94 = 2? 30% 31 | 31 3153) 2,900 “-"| 95 Jan 14) 98% Ja Be 
96, B7I2| 96% 96%| 96. 97 | 96% 97°] ‘300; Do pref......----- n 22|| $402 July| $5712 
296" ovis ; “961 outa ion oe “W's re tt 50g 1212/6Gug acuggenhelta. Explor.Par $25 onete = ; saa = 9 100% ‘ uly i222 Men 
17 Hh ee ly ey age $1953 Jan 18 4 
491g 4912 ' 4812 151g 116 |*115 120 |*115 120 iration Con Cop.Par $20| $1653 Jan 2 82 ‘July| 113% Jan 
“115 18 “115 i iate 0 s 183g me ... i R, = 7 International Harvester of N J a 4 : . pe! 11312 Jan 118% July 
‘ Ip] * 94 2 95 ——— Het oa] 
vege Mee] feces ae ate RE agg” | Bla arvair Srs"| "HE Pe Bt) argJan 1) ahd Map| Hg Sut 
“ss : oo ae 5555 * ye Phere Do pref......-..--.---- 16 2lg Jan 22 53 Dec 
90 ' *-... 90 |*.... 92 |*-.-- i ie a a dea Int Mere Marine stock tr ctfs. ; — 4 StzJan 22 3 Dec 154 Jan 
“S11 H *1 1%) *1 1% 1 4 * 3 Do pref stock trust ctfs.. 6% July| 10% Feb 
oe : So Se Re wee International Paper 30 rt he 
- EF > ‘ *8 8iei *7lg Sts) *8 9 4 “aa ee ; 9% Jan 
#3234 H *33 «35 | 33. 3319|_*32 85 |,°30 34 satereatianl Giana Ba. 13 June 20 Jan, 
*.... 8 |*-<-- a a hae Petal 80 Jan 
—s 3 : - R *6 101s) *6 15 r ih mi re meeare & Co Gulius _- 106 Meh! 108% May 
> ' *751g 79 | *751¢ 79 | *75!2 79 75l2 : a eee to B1 Jan | 108 Fen 
ous Rib. : *105 10812)*104 10812 a 108t oaae i ag ~~" 300 —— CP GP We cccsncsecsee 99 Jan ane +y 
H *104i2 107 |*102 109 : é 063 25 -  Sepeewmquereses 85 July 
10612 10612 ' . 1 51o\*105 10634/*105 10634 Laclede Mas (St Louis __..-- S0fte Dec | $31 Men 
1041s 106! ' 7 eo ri — 2 198 : 4295 33, ott siete salteen ieee & Myers Tobacco.... 1 — : Tidts = = 111% Jan 118% July 
‘ f 12\#205 2191 2/2205 = 21912) ..---- a RE 2 aa a 
eiia 119" i e112 140/115 119") 118% 1188|*114 118% 100| toose- Wiles Biscult tr oo ctfa.| “16 Feb 20| 105i¢3an 13\| 101 Apr| 105 Mob 
aris «| ' - we cs is SU 300, Do Ist preferred....... -| 86 Fe eJan 13 ih RH 
“36 : *86 0 *86 £0 *86 90 8618 72 Do 2d preferred oe eceeee| =~ iepJan 6 “i180 Jan 21 160 July 190 Apr 
76 *i70° 150 |*170° 168 |*170° 180 |§i73” 178 | ~~~"60|Lorillard Co (P)..-..------- tee sen Si its fen te Jan | 117% July 
iva 18 ” *170 180 |*170 180 /$170 180 tia 118 anal pref-.....--..------ 7254 Jan 11; 76 Feb17|| 61 July, 87% Feb 
“iit 118 Qo te Ce HE U8 ha 28 Ha 128 | ---a00| Mackay’ Companice.-----—-- 65 Feb 25) 69%Jan 19|| 65'Jan | 70 Jan 
76 | G |e ‘76 |#74 ‘Zo "65 65. | 65te 65%] _ 200 Pitotor ine % tr otfs.--| 154Jan 6) 25 Feb 17\| 14lsDeo| 15 Deo 
° 67 E "a5" 33 |" aaa, 24 | 23te 23%] 234 24% o'n00 Maxwell M pref stk tretie..--| 43;Jan 2 eae 38l| Iz" Dee | i7% Dee 
“23 4 lo 9, ‘€% 
584 590] Bet O85) Se St | Otis S44) 242 251] 61000] Do 2d pref stk tones. --22| 52's Feb 25| 52lpFeb 25|| 51%zJune| 694 Jan 
33st rt, ~ 23 «=923%) 23 24 baie sae +5012 56 100| May , eee Stores....- =. ga 191 97 Jan 19 O73 June 101% Feb 
* 5 *50 52 7 ae gp SS Feb 9 2 Jan 
88 leas, 08 [ent 8s Gain 631g] "87" 68 $i dtd) Menten PATETEM..-- +00 $7 Jan 15| 0's Feb 11 67, May| 87, Feb 
sae 3) [oto te | oto" Sot) eras HR) 910, Boel GO Bes eet enna vege eg] mans tl Shem | Oe Se, 
“183, 833/18 18%| 18% 191g . 3,435 ——— Bsa Sl lettatetetatel 29, 101!e Feb 16|| 101 Apr | 103% June 
ae y, 46 i71 46% 48 | 4814 487%) 491g 50 "ye yo eh A peRe pete 99 Jan 2 July| 139 Feb 
wee n 22\| 120 July 
“9014 100" i Sea pl haee 100 1s7777 [ote|*118” 122%] "700 National Biscuit ecnnceenenen 1s0lg Feb 10] 198 Bed 3 119% Jan || 128 June 
10 ieagee Tere tet, eee, Se ee ee nnn Feb 
“si, Mad cag HR [sui Ba HAO 88 ER Mas GB nda & Stning.-| “ween | “RguSan 18)" — Se 
*91. *91g 11 | *9ig 10!2 ie es eo rob 11l| 40 July 
o73” +. e o70 38 | 79° 88 oaTle ots caste eu ~~" 500 National Lead ~ 194% = : 150% Jan 19 =e ; siete _ 
*48 49 : 48 4812 467 #10512 1067, 10512 10512 200 ‘0 ons Cop...Par $5 $1 134 Feb 24 $13%, Jan 19 4 i 69 Jan 
Mal tie it - 3. 700|éeveda Cens Cap... b 26] 59 Jan 2\|| 58 July 
Noes bo "11% 12%) tia 21% 12, 12°| *11% 12%| 2, York Air Brake--...... 5612 Feb 26 4|| 64%gJuly| 794 Mech 
ist hone ' 57 57 obee 60° onete bo oan pr rr al American Co (new)... iste — * Sete Jan 19 17% July 20 Jan 
' *65 68 657 6578 , P 200 Pacific Mall. .....-.-.-.---- 1 1 3l1leJan 16 uly 
oP ce” Be) ats aisle 28 | eth aonoog eral Sot eeh 1) Sida i 8 309] ade, dee 
ii sisi) =} fete, ais | tive ringl*t7 is (6118 1s. | ~~ i95 Pitaburgh Coals ownnnn- ou Jan 4) 21% Feb 11) 15 Deo! 23ts Fep 
oe ty 1853 19 | 1812 1819} 19 2014) 20 34, 3/200| Do pref.-....-.---.--.- yeb 11 $75 Feb 1|| 83 Ape Feb 
a oI" 90 £8]. 90 fe Oe ee OF Bo | ol Picteburgh Steel » apres i” Feb 23| °39 Jan 11|| 26%Jan 1054 Mch 
82 | sari “S7ig 2719| 1,200 ne seececesen= al 1031 25\| 97% Jan 
ete 82 : oe i ae *271o 291 oe Sig Sere ee en 90 Feb 25) 1024 Jan .38 “doo 
“33 27 27%| 27° 2712 2 2912 3001. Do pref.......... pa | ah mn 
as : *.--- 04 |e... 94 |,90 92 | *90 92 | 300 Public servies Garp of 4... 108, Jan 13] 108 Jan 13 180, Deo | 189, Jan 
saa Riis isitel iddie 181” 50!2|*15012 153 | 1,251|Pullman Company...--.---- 1% Jan 12 8 
152” i152" BBilg D6 iis] 160%q 161 | 1EMs 1oMa)*t sya 168 | teel Quicksilver Mining---------- 1 eyep 19] SteJan s2\| UsJunel 4 Jan 
. = sa ok oe RO RAD perres DEAE == nn nnnnnn 21 Feb 18| 25% Jan 12|| 19% July 
et ae pA a es 2 Rallway ‘Stee Spring-.--.-.- a8 Jan 8| 88 Jan 8|| 88 Deo 101 Feb 
20 a5] | +2025 | v20° aa"| 20 25°) e20 28 | 2222 ms Copper___Par $10) $1544 Jan 2] $18 Jan 22|| $15 Deo | $22%2 Ape 
*--.. 86 mle a sak “iii 16x “8.330/anay Cons Copper. —— 19 Feb 1| 22%Jan 19|| 18 Dee Meh 
“]6ig 16% te aenl e? te) ion isel is’ ie 625|Republic Iron & Steel....--- 72, Jan 30} 78%Jan 20)/ 75, Deo) 914k 
*19° 201 oo) PR ae A 525 pref. -- ----------=-- ‘Jan 22} 4i¢Jan 4/|| 3%Dec} 18 Jan 
72, 76° ' $7212 7212] 73 73l2) 73l2 74 i " 1 912)/Rumely Co (M)---.-.--.------ 4 20! 16 Jan 5|| 20%Apr| 41 Jan 
yy af 1 14 >» % wt iX ‘i aa 400 0 pref..-.---.......-- ate Jan 4| 2091e Feb 1)| 17014 July| 19719 July 
a4 8 108 le190" 900° 200%¢ 20034 202" 202%) 550 sy —— Abana ape 121% jan 4 12512 Feb 19 Bt July ‘35 jan 
: *196 200 a a ae eee cle. ss . + 
*195 1997, ; oun maa 2133 _...|$125lg 12514 #12514 -<-- re nen ada Steel & Iron... 24 Jan s = _ = 32° Jan 45 Deo 
"25. 25 *24 27 | #24 27 cao 4a 1940 asl 138 er Milling. ---------- ee tl tam is 59a Dec | 67's Deo. 
“| .....|. Do pref..-.----~------- 2 an 4 
— 60 Hs 69" val 69 os r+ “iii, $6 12,435 Studebaker Corporation (The) 35% Jon H ny _ R. 70 Jon | 93 May 
air Soe) foRhe a) abs Se] Ble HB] RE nd 02 eee an oly dah af] ate alta dy] aby 
*91 95 ‘ ( oa 267g 2712} 2714 272 ’ m y (The)....... 123% Fe 5l4 73'¢ June Jen 
26% 2712} | 13435 12515| 1238. 134t9|*12412 12514] 12519 127 °| 1,400 Underwood Typewrta ecail 55, Feb 18] S5isFeb 11|/ 73a dune) $3 Jan 
ae : 55. 55 | 55° 55 |*---. 60 Soe we ee ci eerceenene $100!s Jan 13/¢100% Jan 23]| 108 Re) oures 
. 100 - : Pints ee emis ae ig a ony ox * ~~" 900 Union Bag & Paper....----- asin rep 19 2815 Jan 15 se July ae 
-z5- ry. ee On a ee | a i Dec 
coe] fae Rok oe, Se | ~-saanice Ge tages iby feb “| 10g" Feb 11) 98, Ris sb Fe 
° *45 46 8 8 . on UR I 9 ‘une 
oun” ont : conn * tae #100 108 100, 105, |*100 108 ---53/U 8 Cast Iron Pipe & Fdy_..- asteyeb Sel as tan sell July 40 Feb 
' * 914 94 4 20's) oo Do we seesccccesconnae : 20|\| 46 Jan 
S31. 38 #30 35 | 32% 32%| *32i2 35°| *31 34 elu @ Maprems.........------- es re Tl ee SS Gel a ie 
*32l2 35 ' gous, TO ees 2 cee ee, U 8 Industrial Aicoboi--—--—- 70 Jan 26| 78 Feb iii| 75 Dec| 86te oe 
“15 40 > hin nin wim 2io.. re inmccremans..| 56. Heb tt] O gen Le ouaJuly| 63 Men 
*72 80 : *70 79 *70 78 *3610 40 | _____. U 8 Realty & Impro Bl% Jan 2| 59%Jan 9 4412 July Se 
*3612 40 *36 «40 | *36 40. “= oot 54. 54%| 1,350 Unieed ppt ss-ce-- 10133 Feb 24| 10419 Jan 14|| 95lg July a 
+>) + + od PP te + ( '505|_ Do st preferred......-- 53° 1 
e101 103° ; 102 102°| 101% 101% sae aan saute vonttlaay.24o United States Steel..----.--- ak on tl ue tee Sevs Deo} 12 ae 
2 : 1 lo} 4114 8 2 ’ ded ocinnnadl $45% 
++ + 1085 104 "| 1098 10374| 1035 10375| 1031 1038 13:933| utah Copper......- Par $10) $48ipJan 6) $55% Jan 22|| $45% Deo | $50% tune 
"30% "51! 491; 50%) 49 501s) 50% ot | 20% 20%| -°’290|Virginta-Carolina Chemical... BO yam @| a8 Jan i6l| 98 May| 10712 Moh 
wn Qig 191g} *18 21 My 20% gaat Rarer rena Jan 16) oe July ; 
*20 22 : *16 22 191g 191g a 83 |* 83 400 h...-| 57 Jan 2| 645s yon July 
: -- 83 |"---. So |"---. rm Union Telegrap 1111 64 Jan 2 
62 62's “a 02 GL 61%) 61% one 651 Pt 6140 Westinghouse at oe 118 i. * 118 ton 12|| 115% Jan | 12412 June 
C6 66% 64% 66 So * Br a *117- 120° saci Do ist pref OE 44 cused 87 Feb 23} 97 Feb 11\|---------- Poi em 
“. o {iar ae | nate aotel Bete 92Is| 291 96° | "1,950 et ar eben EE 4 ous Fed 11\| 8. July| 108% 
*05 96 | #95 06 | 05. 96 *94lg 9 oats on ++ --" 500 Woolworth (F W).-.-------- + ah ere 8|| 112%Jan | 118% Meb 
‘ ‘ 94 94 | Q3lg $3ig| *93 2 ph fk age aha etree apna 
“17 118 \ *117_118 |#116 _118tg!*116t2 11712! 117! 1171s — a Ex-div. and rights. > Newstock. ¢ Quoted dollars pershare. #s Ex-stoe 
-rights. . 
* Bid and asked prices; no sales on this day. § Lessthan 100shares. ¢ Ex-rig 


Gividend. 


2 Ex-dividend. 





Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and inter 
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"except for income and defaulted bonds. 


















































































































































BONDS $3 Price Week's : Range | BONDS £3 Price Week's : Range 

N. Y. STOCK EXCHANGE § Friday Range or Since N. ¥. STOCK EXCHANGE § Friday Range or Since 

Week Ending Feb. 26. 5% | Feb. 26 Last Sale |® Jan. 1. Week Ending Feb. 26. SX | Feb. 26 Lasi Sale Jan. 1. 
U. S. Government. Bid Ask| Low High| No.|\Low High || Chesapeake & Ohio (Con.)— Bid Ask| Low High| No.|\Low High 

U 8 2s conso ---41930/Q- 3} 9812 987% | 985g 9853) 1)| O8lg 9914 General gold 4s. 1992 mM- 8) 85 8653) 87 87 1 87 91 

Us --21930|\Q- J| 9853 912) 985g 985g 1}| 98 Registered_._ -1992,M- S| ---- 9014) 931g Feb °14/...-)/---. .--- 

Us Q-F| 10112 ..--/101l2 Jan °15)-.--||101l2 10112 Genesee. ta_ 1930,F-A| 7014 Sale| 70% 7312} 32)! 7014 761g 

Us Q-F) 101lg -.--|/102 Jan °15)----||102 102 Sandy Ist 4s 1944\5 -D| ---- 8512) 83% Jan "15|..-.|| 83% 83% 

Us Q-F)| 10912 110 (109% Feb '15)|-_---||109% 109% ron River iy Ist gu 48..1945,5 -D| 80 82%; 838 July’14/..../|-.-. --«« 

Us 925\Q- F| 110!2 ..../110% 1107s} + 14||1105g 1107 Craig Valley ist g 5s....-. 1940\3 - 3} 96 -...| 961g Dec’l3}....//---- ---- 

U 8 Pan Canal 10-30-yr 28. i136 Q-F) 98l¢ -...| 95g July’13)---.-|/..-.. ---- Potts Creek Br Ist 4s_...1946'J - 2 aeet sans S44, Jam °13) .nccllcoe« occa 

U 8 Panama Canal 3s g___.1961;Q-M)} 101!2 --..|102 Jan °15|--~-~/||100% 102 R&A Div Ist cong 4a..1989'3 - 83g 90 | 88% July’14}....//-.-- -.-. 

US Philippine Island fe1914-34 Q-F| *99 -...|100 100 1/100 100 2d consol gold 4g... - 95 - ; SLean Tt + Bet Beliccceltaes Shae 

Greenbrier Ry ye M-N| 86 aest Oe AG "Olinda eee aeee 
Foreign Government | Chie & Alton RR ref g 3s...1949/A-©0| 58!l2 601s) 58 58 3|| 55 60 

Argentine—Internal 5s of 1909__|M- S|t 9312 97 | 9314 Feb '15|-.--|| 93 9914 Ratiway ist lien 34s... 1950\J - 3} 39 # £Sale| 39 39 2)| 38 41 

Chinese (Hukuang Ry)—5s of "11)3 -D/t---. 8312) 88 July’14/-.--||_---...-- Chic B & Q Denver Div 4s..1922)/F -A| 9812 Sale| ¥8lz2 9812} 4/| 983g 98lzg 

Cuba—External debt 5s of 1904_|M- S\t 941g Sale| 9312 941g} 13)| 93lg 96% Illinois Div 3}4s...-- --1949)J - J} 8212 83l2| 82l2 83 5|| 8llg 83 
Exter dt 5s oi '14 ser A___1949/F-A|t 90 9353) 93i2g Feb °15|----|| 93 9412 --1949)J - 3} 80 -...| 86% Aug °12)..._//.-.- -..- 
External loan 44s______- 1949|F-Alt.--. 9214) 93 Jume’l4/-.--|/--.-. ..-- Tilinois Div 4s8.....- --1949)J - 3} 94 Sale| 9312 94 21|| 931g 9414 

Japanese Govt—Z loan 4%s 1925|F- Alt 80 81 | 80 81% 6|}| 80 84l2g]/  Registered..... -.- SS « Fl ound Stee 00 Jaa. kalli wes Ghee 
Second series MLO. diana 1925|J - Jit 80 Sale| 80 80 1}|-781g 82 Iowa Div sink fund -1919|'A-@)| 102g -_../10214 102!4! 20|/101l2g 10212 

Do do ‘‘Germanstamp’’.|_...| 75 Sale| 75 7612} 95|| 75 79 ing fund 4s_____.. 1919/A-0| 981g 99 | 98lg Feb '15| 82 1g 
Sterling loan 4s_________ 1931|9 - Jit---- 751g] 78% June’l4|---.-j/.... .... Nebraska Extension ©... M-N| 9614 96%) 96% Feb '15)....|| 9512 97 

Mexico—Exter loan £ 5s of 1899/Q- Jit---- 82 | 7914 Apr ‘14/----||-...-.-- |] | Registered___........- 27|M-N| *92% ....| 965g Sep °12/..../|-..- -..- 
Gold debt 4s of 1904_____ 1954|J - BD) ---. 85 | 65 July’l4)----||/.--.- ..-- Southwestern Div 4s-_--_--_ 1921 M-$| 9712 ....| 9053 July’l4/..../)_.-. ...- 

Prov of Alberta—deb 4%4s__1924)/F-A/t---. 95 | 951g Jam °15)----|| 95!2 9512 Joint bonds. See Great North 

Tokyo City—5s loan of 1912____|M- $/t---- 81%} 82 Jan °15/--.--|| 82 2 Di ciineikee tanec 958\M-8| 89 90 | 891, 9014} 37|| 89 O24 
tT hese are prices on the basts of |$5to£ Chic & E Ill ref & imp 48 g-.1955|J - 3} 26!2 2912) 2712 Feb "15|.-.-|| 2712 29 
State and City Securities. 1st consol gold 6s---...-- 1934;A-@0) 103 -...|10212 Feb '15)_.-~/|10212 10212 

N Y City—4(8_...._..... 1960/M- S| 9914 9953) 99 9934; 39)| 99 100% General consol Ist 5s_ M-N| 6133 63 | 61 Feb '15|-.-- 75 
4\%s Corporate stock___.1964|M- S| 991g 99%) 99 9912| 36)| 99%, 100%, |] — Registered._.......... BAM «cob ease 591g Feb '15)..- || 59l2g 591g 
4s Corporate stock....1963)M- S| ---- 10453|103%, 10453) 16/104 105lg Pur money Ist coal 5s_...1942)}F -A| ---- 92 | 97% Feb °13)-.--||---- ..-- 
4% Corporate stock..... 959 M-N| 9412 9512) 95%, Feb °15 atl 955, 97 Chic & Ind C Ry Ist 58...1936)3 - J) ---- 33 | 27lg July’14\-..--/|:-.- ..-- 
4% Corporate stock._..- 1958|M-N| -... 9514) 96%: Feb '15 eet 95% 97 Chic Great West Ist 4s____- 1959|M- $ 8|| 681g 73% 
4% Corporate stock..__- 1957\M-N} ---. 9514; 96 Feb '15|----|| 95% 97 Chic Ind & Louisv—Ref 68.1947\J - J 5)|11312 117 
4% Corporate stock..... 1956)|M-N| ---- 9512} 96 Feb '15/---.|| 95 96 Refunding gold 5s......-. 1947\J - J ip hist ech aces inahaneie 
TE GROR Gi canodudcuc 1957|M-N| ..-- 10412|104 104 6) 1037, 105 Refunding 4s Series C..._.1917\J - J Wig SEED a tno able 
Se ABs baie dk thinécdcina 917|M-N 101 --_-_-/|10114 Feb '15)----| | 10034 101% Ind & Louisv Ist gu 48__.1956|3 - J Se CdSe, cune 
444% Corporate stock...1957|\M-N| ---- 10473|104 10412 2)|104 105 Chic Ind & Sou 50-year 4s_.1956|/J - J ae: ae ee 
44% Assessment bonds..1917|M-N| 101 102 (101 101 1)|10012 101 Chic LS & East ist 44s___.1969|3 -D svedhtéik tous 
3% % Corporate stock...1954|M-N| 81 861s, 84 84 5|| 84 85% || Chicago Milwaukee & St Paul— 

/ is '., Reena 961'M- 8) 97 ---|100 100 1||100 10012 Gen’l gold 4s Series A__..¢1989/J - J) 91 91%; 92 92 6|| 88 92 
Cana! Improvement 48...1961|3 - J} 99% 100!s| 100 10014 5||100 100! Registered _.........- €1989/Q- Jj ---- ---- 92% July’14\..../}.--. .... 
Canal Improvement 4s...1962/5 - J\*100 -...|100 10014 6||100 10012 Gen & ref Ser A 4%s_-__-_- “3014 A-O} 89 Sale| 887% 89 12|| 887g 90 
Canal Improvement 4s...1960|J - J) 99% ....|100 100 5100 10012 Gen ref conv ser B 58____2014/._ __| 100%g Sale/1001g 10012} 654|/1001g 1027 
Canal Improvement 4348_1964/J - J| 10814 108%/108%,  108%| 10/1081, 110 Gen’l gold 34s Ser B_...¢€1989\J - J) 76 -...| 80 80 7|| 80 80% 
Highway Improv't 4348..1963|M-$| 108 10812/108%3 1085s) 16) 10814 103% General 44s Ser C_.___- €1989|\J - J; 100%8 Sale|100i4 1013s) 9/| 991g 10112 

Virginia funded debt 2-3s__.1991|J - J) ---- ---- | 841g July’14)....//.... .... 25-year deben 4s__...._- 1934\J - 3} 8814 89 | 884 89 13}| 8814 901g 
68 deferred Brown Bros ctfs...|....| 57 Saie| 5212 57 41)| 52 Convertible 4}4s_......- 1932/3 -D| 96 Sale| 957% 9614; 39)| 93ig 97% 

} Chic & L Sup Div g 5s....1921|J - J} 10253 _...|102% Sep °13)....//.... ..-- 

Railread. } Chic & Mo Riv Div 58....1926/J - J} 104% 105 |107 June’l4)..--|/.-.. ..-- 

A™ Arbor Ist g 4s_____- h1995\Q- J) 63 6412) 64 Feb °15/-.--|| 64 6612 Chic & P W Ist g 5s__._-- 1921/3 - J; 103 = 10312)103 103 8||1013%4 10343 
teh Top & 8S Fe gen g 48..1995|A-@) 91% Sale) 91 915s) 87) 91 95% CM & Puget Sd Ist gu 48_1949|5-- J) 8814 Sale| 884 884 1} 8814 90 

bh diididacudiag 1995|A-@O| 8714 91 | 92 Jan ‘15\----|| 91 92 Dak & Grt Sou gold 58...1916|J - J| 10012 . -- 100% Feb '15\..--//10014 1003 

Adjustment gold 4s_.__- h1995| Nov| ~-.- 8273; 83 83 1|| 81% 86% Dubuque Div ist sf 68...1920|J - 3} 107 10812/107%3 Feb "15}-.--||107 107% 

MA MEES h1995| Nov| ---- ----| 86 Mar*l3|--.-||-..--... |] Far & Sou assum g 68____1924/3 - J| 110!2 ....|110 June’l3/---.||-... -.-- 

I ia os bas sis wasientie h1995|M-N;| 81% Sale 81% 83 81% 87 Crosse & D Ist 5s..... 1919\J - 3} 10153 ....|102lg Jam °14)~....//.--. ---. 

Conv gold 48....._...___ 955\3 -D} 931g 94%) 937, Feb °15/----|| 92%, Q5lg Wis & Minn Div g 5s8.._-- 1921\J - J) 10253 _.__|1015g Jan °15)..--||1015g 1015 
v 4s issue of 1909____- SEES <I) tsde cone 991g May’13)----||---- ..-- Wis Vall Div ist 6s._...- 1920|\J - 3| 107 Sale|107 107 1/107 107 

Conv 4s (issue of 1910)...-1980 3-D) 931g 94%) 927% 941g} 124|| 92%, 957% Mil & No ist ext 44s__..1934|5 -D) 10012 10112/1021g July’14)...-/|.... ..-- 

10-year gold 58.........- 1917\3 -D)| 1014 ----|101%4 10114; 10/1001, 10143 Cons extended 4%4s__..1934/3 -D| 100 10112)1001g 10012 10012 10012 

East Okla Div eee M-8 9212 ....| 94 Jan °15|/-.--|| 92 94 Chic & Nor West Ext 4s1886-1926|F - A| ---- .... 921g Jan °15)-.--|| 92lg Q2Ig 

Short Line Ist 4s gold___.1958|J - J} ---. 88% | 887s Feb '15|.---.|| 8653 89 || | Registered__..... 1926/\F -A| Q1lg ....| 94% July’14)---./|_... . 

Cal-Arisz Ist & ref 44s...1962);M- S| 95 99 July’l4 -+ 6 ibe tiene General gold 34s......-- 1987|M-N| 80 80 78% 81 

8 Fe Pres & Ph Ist g 58.._.1942/M- $| 101% ....|103 Feb "15|----||103 103 || Registered _.......-- 1987\Q- F| ---- .... (i.e ee a Teepe 

Atl Coast L Ist gold 4s_...41952'M- 8} 91 Sale| 9012 92 21); 88 93 rf “RRS 2 1987|M-N| 9212 ..../ 92l2 925g 1) 8914 927% 
50-year unified 4s__.._.- 9\J -D) 85 -...| 9214 July’l4 Razer Pa N ae Stam a a 1987|M-N| 90% 92 | 9214 Feb '15/..-.-.|| 89 921g 
Ala Mid Ist gu gold 5s__..1928|M- NW} 10312 ....| 10512 June’14|-.--||.... __-- General 5s interim ctfs___1987| ....| 109%3 1095s| 109 1 109 10953 
Bruns & W Ist gu gold 48_1938)3 - J| -.-- 9153) 9312 Feb ‘15 ae 91 9312 Sinking fund 6s. ...1879-1929\|A-0O Ig ....|109 Feb "15/-.-.||109 109 
Charles & Sav Ist gold 78.1936/J - J) 124 --.-.-.|---- wene|----||---- ---- Registered _.....- 79-1929|A-@)} ---- .... 10S%e Des "8Bi.ccalicuc. +2. 
L&N coll gold 48____.__ 01952|M-N| ..-.- 861s, 86 Feb °15|..--|| 84% 8714 Sinking fund 5s..... 1879-1929|A-@)} 103!g ....|103!g Feb °15/--,-~/| 102% 10312 
Sav F & W ist gold Ga. ..1984 A-O} 116% 122 |115 Dec °l4|..../|........ |] | Registered....... 1879-1929/A-@| 101 ..../102 Oct °13)----||-... -..- 

oT | ae 1934|A-O} 1043, 10612|1105g May°11|--.-\|.... ..-- Debenture 58........... 1921/|A-O} 1012 ..../101!2 Feb '15/----||101 10112 
Sil Sp Oca & G gu g 48....1918/)J - 3} 96% -...| 98 May’l4|-...)|..-..... |] | Registered._.......... Sane OG asce sco Sy ee ee ee 
B+ Ohio oeior 5348... -3038) -J| 91 92 | 9012 Glle} 16|| 891g 92Ip Sinking fund deb 58_..... 1933|M-N| 101lg _...|102 Feb "15/--..||102 103 
Registered . ......... h1925|Q- J\*.... 91 oh Jan °15|-.--|| 881g 8812 |] | Registered............ 933/M-N| -... .... 101% Agr °R4)..<c}]. si < . des 
ME Ma madiicaéubanta 1948|\A-O| 87le 884 891g 72|| 88 Q1l, Frem Elk & Mo V Ist 6s..1933|A-@)} 11712 ....|11914 Feb '15)--.~.||1191g 11914 
isstleninitientiydetied 1948/Q- Jj .--. ---- 88% Feb *15).---|| 871g 887 ManGB&N W Ist 3%s.1941\5 - J) *75 ....| 9012 Sep "09)-.--)/_... ---- 
20-yr conv 4}4s_........ 1933|.. ..| 827% Sale| 8212 8453) 204); 8212 88 Milw & 8 L Ist gu 34s...1941)3 - J) *75 ...-!---- -...--!- iieatnéed bilwa 
Pitts June 1st gold 6s... _. 1eagaid = 3) 104 = .<-.|/113 Jan °13)....}}.... ...-. MiULS & West Ist g 6s...1921|M- S| 10812 ....|1061g Dec *14}....)|/_... -..- 
P Junc & M Div Istg34%4s1925|M-N| 86 -.-.| 88 Feb °15|--..|| 87 88 Ext & imp sf gold 58...1929|F -A' 104% ....|106lg Mar’l4}-....|/_... ..-- 
PLE& W Va Sys ref 4s__1941;M-N; 80l2 Sale| 80l2 8034; 12|| 781g 84 Ashland Div Ist g 6s...1925|M- 8 112g ....|113!g Feb °14 weee||---- ---- 
Southw Div Ist gold 3442.1925|J - 3} ...- 88%) 8814 88%; 10/| 871g 9O0le Mich Div Ist gold 6s_..1924\J - 3} i113 ....|113\4 Mar’l4 on a ee 
Cent Ohio R Ist c g 4%s__1930)/M- S| -... ---- Bee ARP EBlkenchs ocd coon Mil Spar & N W ist gu 48.1947|M- S| 8953 92 92 Feb °15)..-..|] 90 
Cl Lor & W con ist g 58..1933\|A- ©} 10333 10512|104 Feb °15\....||104 104 Northw Union Ist 7s g_..1917|M- 8 ose] SOT BEET 1B) cnclleces sone 
Monon River Ist gu g 58..1919|F - A| .... -..- 0214 June’12}..../).... .... St L Peo & N W Ist gu 5s.1918|J - 3} 104144 105 (105 Feb '15/----||102% 1051 
Ohio River RR Ist g 58...1936|3 -D} I0l!g ....|105%4 June’14)...-||.... ...- Winona & St P Ist ext 78.1916|J -D) 1035, ___.|10614 July’14/-.--||___. ..-- 
PINE. « athininé 1937|A-O P+ a 10312|104%3 May’14/....)|.... .... Chicago Rock Isl & Pac beset * > J - 5) 102 10214|/1021, 10214 4/|10214 1021 
Pitts Clev & Tol Ist g 6s._1922|)A - O|* eee): ) |) a ee Sr 7\J - 3} 10133 103 |104%g Mar’l4/----||_.._ -.-. 
Pitts & West Ist g 4s____- 917\J - 3 105 iia Ue SEO CidadBhibiades General gold 4s_......... 1988 3-J 2 Sale| 82 83 15|| 81% 84% 
Stat Isl Ry Ist gu g 4448__1943|3 -D) -.-. -.-- ae "ee Sai 0” SRG D4 0t nauk dole 82 Feb °15|-.-.|| 82 82 

Bolivia Ry Ist 5s_......... DES C60 tnd nkwelan eS RE OR fun gold 4s8._..... 1934/A-O} 6412 Sale| 6414 6512| 43/| 644 71 

Buffalo R & P gen g 5s__... 1937|M- $| 10614 ....| 10212 Feb °15/-____|| 10212 10212 20-year debenture 58... 1932)/3 - J| 54 55 | 54 5444; 5] 53 571g 
Consol 4}4s_--.......... 957|M-N/| 10112 10412|10114 Feb °15)____||100 103 Coll trust Series P 4s. .... 1918|M-N;| .... 91 94%, June’ i sccaetad cece 
All & West Ist g 4s gu_.._1998)A-@|*.... 941s) 9433 Feb '15| 85|| 94% 943, Chic R I & Pac RR 4s_-_-- M-N 18 Sale| 18 2144; 70] 18 25 
Clear & Mah Ist gu g 58..1943|3 - J) 106 -...|112 Apr °14/..../|_--- .... Trust Co certs of deposit. _____ -.--| 21%¢ Sale| 20 2214) 134|| 191g 25g 
Roch & Pitts Ist gold 6s_-1921 F-A) 106l2 _.__/107!3 Jan °15|..._||1071g 1071 RIArk & lst 4%4s_.1934|M- S|) .... 78 | 85 July’l3/---.-|/.... -..- 

Consol 1st g 6s__..._.. J -D) 108tg ....|11153 July’14/...-)|..-. ___- Bur C R & N—Ist g 5s__.1934/A-O)} 9 99%,; 99 Feb "15|----.|| 99 QOlg 

(Canada Sou cons gu A ba221962 A- ©} 10314 10312/10312 10312) 4/|1011, 10312 CRIF&N W Istgu 58.1921/A-O} -... -..- 100% May’l4}....||.... ...-. 

> ehadecehes SES A =O) ccc cece IOP O AM “Mblewccllsccc occ M&O © lst aee M...~.. 198715 DD) acca cccelcces snktdntsotsccce Secs 

Car Clinch & Ohio Ist 30-yr 6838/3 -D| .... 97 |100 July’l4/....);.... ___- Choc Okla & G gen g 58.01919|/J - J) -... --.. 99% May’13)-...)|.... .... 

Central of Ga Ist gold 5s_..71945|F - A} 10412 105 |1031g Feb °15)__._||10312 10312 Consol gold 58._-...--- M-N| .... ----| 9914 June’l4|-.../|.... <... 
Consol gold 5s_......... 1945|M-N/} 101 10112/101 101 9)}101 10212 Keok & Des Moines Ist 58 1923/A-0)} -... 83 | 83 Feb ’15/-...|| 83 84 
Chatt Div pur money ¢ 40 1961/5 -D .--. 86 | 86 Feb °15|_...|| 86 86 St Paul & K C 8h L 1st 44s '41/F -A epee 06: | GRO ieudicc du Seke 
Mac & Nor Div Ist g 5s__1946/J3 - J| 10014 ..../107%4 Jan °12)..._)|._.. .__- Chic 8t P M & O con 68__..1930|3 -D) 117) ~~../117%4 Jan °15|---./|115tg 117% 
Mid Ga & Atl Div 5s____- : 7|3-J| 10014 ....|/104lg Apr °14/....//.... .._- Cons 6s reduced to 334s..1930|J -D) -... -.-- 90 Jan °15|-...|| 90 90 
Mobile Div Ist g 5s_____- 3-3) 102 ~.../100% May’llj_...//._-.. .__- Debenture 5s.......---- 1930|M- S| 10012 101%2|101!g Feb °15|...-||1011g 102 

Cen RR & B of Ga col g 53.2193? M-N;} 90 5 | 97g Dec °14/....|/.... .._- Ch St P & Minn ist g 68..1918 Mi - -Nj 116 ~.../116lg Jan °14/-...//.... ...- 

Cent of N J gen’! gold os... 180712 ~ J} L14ig 114%)/11414 114g) 1)/112tg 11514 North Wisconsin Ist 6s...1930'3 - J) 116 ~...|12953 May’09/..._||___. ..-- 

Registered .......___ h1987/Q- J) 113g .._.|114 Jam °15)....||112 114 St P & S City Ist g 6s__..1919/A-O) 1054 ..../1054 105% 310514 105% 
Am Dock & Imp gu 5s__.1921/J - 3} 10319 10512|104 Feb '15|..._||102% 104 Superior Short L Ist 5s g.g1930)M- 8} -... ....}.--. -...--|- cP ey ees 
Leh & Hud Riv gen gu g 561920/J - 3} 100!g ....|100 June’l3)....||.... ___- Chic T H & Ist 58...1960\5 - ~~-- 86 | 85 Jan °14)-...)|___. ...- 
N Y & Long Br gen g 4s_.1941/M- S| 941g ..../1001g Jam '13)....||_... .__- Chic & West Ind gen g 6s..¢1932/Q-M!/ 10614 ..-- 10612 Feb °15|----||105 10612 

Cent Vermont tet on g 48_ 21920) Q - WT ties ohiss 68 Feb °15|....|| 68 68 Consol 50-year 48_....... 1952\J +2. teed 79 10, 8 

Chesa & O fund & impt 5s__1929|3 - J) 95 95 Dec ’l4). =||= Cin H & D 2d gold 4%s8.-...-. 1937 J OM ndod dice os Pg ee re 
Ist consol gold 5s... .._. 1939|M-N]| 103 10312|10312  10312| 15) 102%, 104% Ist & refunding 4s......-. 19595 - J) ---- 88 |---. ......|. Wii behs o<e 

Registered ........... 939/M-N/*10212 _.__|105!g June’14).._.!|_... ____ ist guaranteed 4s_-__-_.- 100010 = Fl 2004 once 8614 Jne °12|..../|.... .... 

MISCELLANEOUS BONDS—Continued on next page. 
Street Railway Street Railway 

Brooklyn Rapid Tran g 5s..1945|A-©)} 100% 101 |1004 101 2|| 10014 1025, |] Hud & Manhat 5s Ser A....1957|F -A| 74 76 74 76 6|| 74 79% 
ist refund conv gold 4s._.2002/J - 3} 83 85 | 83 33 2)|} 80 85lg Adjust income 5s_......- 1957|.. -.| 2712 Sale! 2712 2712 2|| 2612 291g 
6-year secured notes 5s_..1918|J- J} 99% Sale| 9912 9933) 58)| 987% 100 N Y & Jersey Ist 5s___-.. BY ee ee en ee i RE 5 y MRE IE 
Bi ‘City Ist con 58..1916-1941/J - 3|*100%g 10134|1005g3 10053; 2|/1001,101 Interboro-Metrop coll : :348.1956)A-O) 7453 Sale) 741g 75 80|| 7314 76%, 
Bk Q Co & 8 con gu g 58..1941|M-N/ ___. .... GB BOP FE da cclbbbs dceo Interboro Rapid 
Bklyn Q Co & § Ist 58__..1941/J - 3} 96 speeee BER Selsndutdctdduce lst & refunding 5s....... 1966|3 - J) 97% Sale| 977%, 98 64|| 97 98% 
— Un El Ist g 4-5s._.1950|/F - A| 100!2 idi 101 101 2||100 10112 5 Beoees Ry (N Y) cons g 48.1990 A-O;| 88° 90 | 90 Feb '15/....|| 884 91 

tamped guar 4-5s-____. 1950)F -A| .... 101 |1001, Feb '15|_..-|| 9912 10012 Stamped tax-exempt. .--.-_- 1990|A-O, 88 9012] 90 Feb '15/__-.. 91 
Kines County El Ist g 48.1949,F -A| 827% ....| S82lg Jan "15|....|| 8212 82% || Metropolitan Street Ry— 

Stamped guar 4s__.._. 1949|F- A} 827, ___.| 8212 Jan °15|....|| 8212 82 Bway & 7th Av Ist cg 58.1943\J -D) 997% _...|101 Feb ’15/....|/100 101 
Nassau Ble ¢ guar gold 48.1951\3 - J) .... 77 76 76 76 78 Col & 9th Av ist gu g 5s..1993|M- $| 9812 101 O91g July’14)....//........ 

Chicago Rys Ist 5s._...... 1927|F -A| 9612 Sale| 9614 9612} 11]| 96 97! Lex Av & P F lst gu g 58.1993 M-$| 99  99%/101 Apr ‘14/....)|........ 

Conn Ry & L Ist & refg4%e1951\3-J| 92 —-...|101% Jume’l2)_...)/....._.- Met W S El (Chic) Ist g 48..1938)F - A) .... .... Bo ¢, ee pee 
Stamped guar 44s_..... 951;3 - J| G2tg ....| O64 Jume’l4)..__||......-. Milw Elec Ry & Lt cons g 58 1926,F -A| 102  ..../100lg Dec °14)___.|}_______- 

Det United Ist cons g 43448..1932|5 - J| 721g Sale| 70 72\g| 20)| 65% 7212 Refunding & exten 4348..1931|3 - J| Q1lg 94 | 9253 Feb '15|____|| 9253 9253 

Ft Smith Lt & Tr Ist g 5s...1936|M- 8) .... .... ee, Ce rere Minneap St Ist cons g 5s_...1919|3 - J; 99%, 10112/102 MNov’l2)_.._||__..___- 

Grand Rapids Ry Ist g 58...1916,3 -D| 99l2 ....|100 June’l4/....)|.......-. Montreal Tramways ist & ref 

Havana Elec consol g 58....1952)}F -A! .... 891g) 92 Apr °14)....|)_....... 30-year 5s Ser A......... 941\3 - 3} 93 Q5te) 9414 Feb "15/____|] 941g 9414 
*No price Friday; latest this week. @Due April. «Due May. gDueJune. 2 Due July. t Due Aug. 0 Due Oct. p Due Nov. ¢DueDec. sOptionsale. ‘German 


stamped”. 
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BONDS 3 ONDS Price Week's Range 
N. ¥, STOCK EXOHANGE 33 Bg) since mange | ¥. STOOK EXCHANGE #3 Friday | Range or Since 
Week E Ee : Week Ending Feb. 26 Fed.26 | Last Sale Jan. 1. 
Oin Ham & D igh| No. St PM & M (Continued)— Ask| Low h Low High 
MP Si Lr tT rab 1001, om tia wece orl nn eae ft 3-3 wece an | 1% maybe indie ate - e 
Find gu4sg. - c -<-- st guar go Bocnese - oonn| 106% Feb '14)....)|.... ...6 
OCini& W J-J 65 J'ly , R DONE cnemetine 93 J-J eecce ceesicece titimineashbadad eteo 
Day & Mich J-J Dec '14/-.-- Will & S F ist gold 5s---1938| J-D} 10619 - - --|i0419 J’ne’13|_.._|\-77~ 2777 
i Fn bey Ww J-J 65 J’ly ‘14)...- Gulf& 8 1 istref& 6eSe..5198% J- 871g 8712 871g 871g 
at guar ‘old 5s... 1935) J-J 1 02/.... Registered ............ 61052) J-J| .... ...- St aE i I icp Sri 
Cube in ey St L gen 4s..1993| J-D 70 Feb ’15).... H& Val ist cons g 4 }4s_.1999/ J-J 9419/ 91 91 91 96 
20-yr deb 4 31| J-J 34 4)..-.||...- -...]|++ Registered._......... BS 28| wane soak 9734 Jan ‘14 Ree re ae 
Div 1st gold 43-.-.-1939 J-J 81 Feb '15)---- Cols V ist ext g 4s_...1948)A-O ----| 8512 Jan "15 851g 851g 
W & M Div ist g 4s_.1991| J-J 83 Feb ’14/...-. Col & Tol 1st ext 4s__.... MEME 6oce sven Shee Blncwallascc odeo 
st L Divict coll tr g 4s...1990|M-N 83 pend Hous Belt & Term ist 5s...1937|J-J| ~--. 9312) 9312 Feb °15 93 93lg 
R tered 1990|M-N 8244 Mch’14)...-. [*ss Central ist gold 40.198" J-J| 8Olg ....| 97g J’ly °14).---|}.. 2. .. 2. 
Spr & Co! Div istg 4s_...i940|M-S Mch‘14}-.-..- CR init tuinionnen Uj J-J| ---. .-.. i Me Se eclenddceuen 
Ww Val Div ist -J pr 12 eeaee 1st gold 3s eee cone J-J -oece 78% Jan "15 7834 78% 
O18stL& CO consol 6s....1920 M-N 105%, Apr ‘14|-.... NI idk et wemininneel J-35| cone -cn-| 88!2 Fob °18)...-/|. . .. cee 
1st gold 4s k1936 90 Feb '15|---- Extended ist g 3i4s----.1951 A-O Sade TPO RIEE Bicactlice nu none 
R 90 Mch‘l3}/-..- — eter DED Gang acadaton ee! Ses oh ae 
Oin rt ao con ist g 5s...1923 103 May’l4|..-- 1st gold 3s sterling.....- BPO | een8 <ceus oe FO Wiccstgied etae 
OCC &lgen cong 6s -.1934 5 105% J’ly °14)..-- Registered ............ | ees © ah Spears... 
Regis 34) J-J Mitace . sebaleoes Coll trust gold 4s........ A-O)|*.-.. 86 | 86 86 85% 87g 
Ind B & W ist pref 4s..-1940 A-O 94 J'ly '08|...- Registered ........<<.- RA 20068 ofas 95% Sep “lMscccll. ic pace 
O Ind & W ist over 5s...d1938|Q-J ooe-|---- ) yf eeeeptrnige M-N 8612) 8612 = 861 85% 871g 
ie ~ Ss ae 1st Conds... 1880 -O 65 Purchased lines 3 4s.....1952| J-J| -------- Se. BOW Mileedea nce cence 
sodhapntioen pen iemeceittian 2312 Feb '15)-.-- LR OS Tex gold 4s..._. w--- 85%) 85% = 853, 8512 86% 
Olen’s Short. L ist gu dig=-i001 A-O 9312 Feb '15)-.--- Registered ...<ecccccee jade Ge Ge Mae Minds. deco 
Ool Mid and 1st g 4s 7\J- 15 Jan '15)-.-- rane we deing gold 4s..... ----| 89 Feb°l5 8614 89 
Trust Co taki . iv 1st g 3s...1051) J-J| ..-. .... 6 . BOS “Besdllccccccce 
Colorado & Sou Aste 48-1930 F-A 30 louis Div & Term g3}4s p+ -J ----| 77 Feb'l5 77 «7 
Refund 4% - 8312) 12 5 R IE pieced ae sctsticbanes 053) J-J| .... .... Oe - BM iiesach. oda cece 
Ft W & 3" O Istg Ga77 i021 J-D 1024; 3 Middle Div reg 5s__..... BeAi wcoe ..-.|138 May"OBiconcll.... 20 
Conn & Pas Rivs ist g 4s..1943)A-O ee oe Omaha my ist g 3s_..... 1F-A| ---- 68 | 72's Feb '14)--.-|)___. -..- 
Ouba RR 1st 50-yr 5s ¢ ..1952|J-J 10C May’10).... St ; home Div & term g 3s.1951| J-J| -... ...-| 75! Mch"14j...-}}_ 2. 22. 
Da bw#« “SS sas eae, ee eee: ee ee ER 1051/J-J| --.- .... Pee ER ae Pee 
M & Es ist con gu 78,1015 J-D 0053 10053) 1 ela a ila he J-J 8213} 7712 Sep °13}----]j_-_-. .. 2. 
Registered 1915) J -D “a Nov’i3)....||.... ....]] _ Registered........... Beal tebe cas oe, ee hee 
1st ref gu 8414 Spring Div ist g 344s__..1951/ J-J -coe| 7853 Mch'l4}..--|]_._.. ...- 
N Y Lack & tee 3--=-1021 J-J 109 Feb '15).---||10714 109 || | Registered ............ BG | Sits. og dbs entt si te eau s. a5 ecco 
Construction 5s 104!2 Feb '14)...- Western lines ist g 4s__..1951\/F-A eeial GE. Elen c..csone 
wom & improve 9377771023 M-N 9512} 1)| 9514 951g]] _ Registered _........... 1F-A| --<- .... Tl = 6 ance 
arren 1st 3 %s..2000/ F-A 1021g Feb '03).:.. Belley & Oar ist 6s__...- J-D ééae ii7iz May’ heli. 6 doe 
on x He Hud py | Pa ug 324 te.--1917 M-S 108%3 Mch’14/.... Carb & Shaw ist g 4s___.1932|M-S| ..-. ....| 9412 J’l ‘12 Ge sae 
Registered 17|M -/149 Aug ’‘Ol|.... OMe StL& nd i Wn écbau J-D) 10712 109%/10914 Feb '15)----||108 109% 
10-yr conv deb 4s 9 9912} 14) 99 997|] Registered ........___. J-D/*.-.~ 1004)114 Feb *11/....}/. 22. 22. 
ist lien m equip g 438 1 5 &e ST thine dusoeios SE india bean 90 Oct ‘09}--..||"- "> L277 
SS | “Seeger 5) Registered_.......... Pe det dhe enns § <iilesdd cs weno 
Alb & Sus conv 3348 84 Feb'l5| $2!) 34 Joint Ist ref 5s ser A____1963|J-D Sale| 99° “99% 9812 100 
Rens & Saratoga ist 7s...1921|M-N 113%g Jan *15|...- Memph Div ist g 4s__...1951|/J-D| * aooet ere AUR Miicecellsi.cc ccce 
Denv & R Gr ist con g 4s..1936/ J-J 75 751g; 14) Registered........... 1951/J-D/ .......-. Se a i ahaa tt 
Consol gold 4s 1936 814 3 St L Sou ist gu g 4s_..._- M-S/ ..-- 95l2 “93 J’ ly *O8t ee ee 
Improvement gold bs..--1928 J-. 80 Jan ’15/.... Ind Ill & Ia 1st g 4s___.._. 950) J-J| 85's Sale| 85's 851g 1| 831g 851g 
ist & refunding 5s 4553) 18 iInt & Great Nor 1st g $57771019 M-N)| .--- ...- 100 Jan '15|----||100 100 
Rio Gr Junc tet gu g B3---1030 J- pene ames Frank & Clear 1st 4s 1959) J-D| ---- .... Ollg Mch’14)....)/__.. .... 
Rio Gr So 1st gold 4s...-1 940 J- 1lg Apr ‘11)..-. Kk City Sou ist gold 3..1950 A-O| 671l2 69 | 675s Feb'15 67%, 69 
Guaranteed 85 Mch*v8)...- | AE Q950/A-O; ........ Se: O08 Wilundcll. 5. cece 
Rio Gr West ist g 4s 71%) 10 Ref & impt 5s...... 50|J-J| 884 Sale| 88% 90 884 91lz 
Mtge& coi trust 4s A__.1949 A- Oo J’ly *14).... ty Term ist 4s_..1960|/ J-J| --.. 8 93 Feb'15 93 «693 
U Cent ist gu g 4s.a1917 A-O Apr °14).... Le Erie & W ist g 5s...1937| J-J| ---. 98!2| 9812 Feb "15 981g I8lz 
Des Moi Un Ry 1st g 5s...1917|M "04).... | g eettypureots 1iJ-J| ---- 937%) 94% May’l4/..../). 2. 222. 
Det & Mack ist lien g 4s..-1095 J-D Jan °15|___- North SH ist gu g 5s...1945/A-O 1001g} 98 Moh'l4j_.--/|---- 2. 
I, RA Se 2 ee 995 l4\---- 7 VallN Y istgug 4340.1948 J-J| 10114 10112)1011g Feb '15 99% 101% 
Det Riv Tun-Ter Tun 4 DT Dscnelcce «cull ED ecunctsedéanna 40) 5-3) ---. 10014/100%3 Feb '15 10033 10033 
Dul Missabe & Nor gen *14).... Lehigh Vall JO. cone g as_2003 M-N| 386 688 | 87 Feb'l5 87 87 
gy + tS, — 6s..-1937 AD 10612 Meh ‘08\ ~~~ Leh V Ter ry 12 Fy 8-2-1941 RO) 10sis 2277|100%4 Feb “18 O52, 106 oie 
shit indian cate shebionn es c ooce er Ry ist gu ae Scose 8 Feb’ 1 
DD Uskananappeceacese ipi6 J-J 104 Feb ‘il)....||____ "7" "|| Registered -.._... ° Par Ga WA-O} -2-- ..../Lllg Deo *11)....))_... ...- 
Du So Shore & At g 5s__..1937| J-J 101 J’ly '14).... Leh Val Coal Co ist aug Bo_1033 J-J| 10153 ....| 10414 Feb ‘15 110414 10414 
Elgin Jol & Mast. 1st 5s..1941|M-N 10413 Feb '15|_... Raber 3) §-J| ---- 10812/105 Oct °13)....)). Ll 
1st consol gold 110!2 Feb °15)_... 1st int reduced to 4s.....1933) J-J| -.-.-.... ee eee 
N Y & Erie 1st ext ¢ 48_--1947 M-N 97!2 J'ne’14|___. &NY lot guar g 4s....1948 8414 ....| 881g Feb 14) ee ee 
2d ext gold 5s 919 100 1004) 46 DTD duiinclnnanaaatnant mich eobate vs or 
3d ext gold ‘is 9914 Feb '15| 385 Long Isid Ist cons gold Be chioa1 ~----|104 Feb'15)..--//104 104! 
4th ext gold 5s.....__. 1838 A-O 1004; 16 ist consol gold 4s_..... oanel PGE Bilsseell snes abeo 
5th ext gold 4s 3%3 May’l4)_._. General gold 4s......... 8812} 861g Feb’ 861g 8753 
NYLE Ps W ist g fd 7s. -1930 110!2 J'ne’14).._. ron7 gold 4}4s......_.. eenel Ue BE Meas ..40 ecco 
Erie ist con g 4s prior... .199 81 81 sh sdeieertainereeat sntiinn ae bnew age Sees Wilsccel.... cvec 
1998 Jan '14).... Unified sone <: asset iste dda tes 84% 88 | 861g May'l a a eae 
ist consol gen lien g de..-1996 6 2} 4 ware gold asdietiinll 101 | 95!g Jan ‘1 951g 951g 
al tn OR tia Guar ref gold Nee WTB TS fei 85 | 8512 Feb'1 84 86lg 
Penn coil tr g 4s : 8712 1|| 871¢ 87a,1) . Registered ............1949/|M-8S| .... .... St Ce, Binal «6 eece 
60-year conv 4s A 67 NYB&MB - oun g 8821035) A-9 etka 1001 100 100i, 
Seri 13 N Y & RB Ist g 5s_._...1927|M-S/| ~-...... 10212 Jan ‘1 ee hie a @ 
Buff N Y & Erie ist 7s_._.1916 14|103 Jan °15)___. Nor 8h B ist oon - ‘oa Sero1032 ees BOE, [Eee OEP Bilecsel...g occe 
Chic & Erie ist 1041g Feb '15)___. Louisiana & Ark ist g 5s._..1927|M-S| ~--..—--.. See) ee Pia neall:.. oc esce 
Olev & M 101 Feb ‘15!.... Louisy & Nash Gen a 930 11012 11312|115 Feb’'1l 110 115 
Dock | Cae ee Sa riba eptated Bt deen Oe Ee Biléacel.o. cece 
& RR ist cur gu 6s_.1922 ee Unifiet, gold 4s_..-.--...1940 9llg Sale| 91l'2 9 Qllg 944 
Dock & Imp Ist ext 5s._.1943 103 Feb '15)..../|103 103 || Registered ............ errs Wi Sh ae 
N Y & Green L gu g Se... 94 10312 Aug °12).... teral trust gold 5s...1931 10314 ....|10314 Jan ‘1 10314 10314 
N Y Sus & lst cist i H & Nash Ist g 6s_....1919|J-D| -... ...- v2) 2, SS epee 
2d gold 4 Dec '06).... L Cin & Lex gold 4 s_...1931 BO scsalleee & Biless-E.... seec 
General 75 Feb ’15)_... N O& M Ist gold 68..._. 114 = 115%4)113% Jan °15) ..../|1133 so 
na t gold 5s....1943 102 Jan '14/___. N O& M 2d gold 6s...... 107 110 /|10 108 1/108 108 
Mid of N J ist ext 5s 11112 May’12)___. ucah em div eet sees Dec 
Wilk & Ea ist gu g 5s_...1942 =z se Louis a ist gold 6s..1 Ig ....|1067% 1067 106% 10713 
Ev & Ind £98 con ou & 60....1926 = May’ _ oe go lindieinenaninaiendhaneannes 198 b ----| 693g Sep (iia Gg aN 
“yess H 1st cons 6s...19 5 Au (nox 3 Oin Div 4s...1955 881g 89 | 88lg Feb "1 851g 882 
enera! gold 5s. 194 Oot Dec °13).... Atl Knox & Nor 1st g 5s..1946 eee SGD “Uiliteciine ss soe e 
ernon ist ~yd ae TT 108 Nov’llj.... Hender Bdge 1st s f g 6s..1931 10412 ....|106 Jan ‘1 Dn a eae 
hon Branch 95 J’ne’l2|_... Kentucky Cent gold 4s...1987 89 86 87% 
Pilcride # Ooast tev 90% Feb '15|___. L&ENE& & M 1stg@4s1945 991g .-..|101 May’l ee 
ort 8t U D Co lstg4 92 Aug’l0}___. L& N-South M joint 4s..1952 7813 ....| 80 Jan ‘l 79 «=6 80 
Bt W & Rio Gr 1st g 4s____1928 62 Apr 'l4)_._. Registered ........... ne = ene anes 95 Feb’ ee a tates 
reat Northern— N & @ Bdge gen gu g Foe nae 937 qesvoce- 2. & Rae Gye 
O B& Q coll trust 4s...1921 95%) 370 cane Ae tenn Eo 88 ie ipas at , wet ceapgem 
egistered h 1921 95% Feb ’15}...- ist gu g 6s....1921 10814 Sale|108!2 1081 1/|10812 10853 
ist & refunding 4sser A pet 98 98 10 5 & N Alacon gu g 5s_...19 *1047, ____|105!g Feb ‘1 1051g 1051, 
Registered we -| 96 J’ne’l3|____ Gen cons gu 50-yr 5s8..1963 100% 10153/101%4 ~=—-:10111 991_ 102 
8t Paul M y Man 4s 39-3 9714 May’14)___. L& Jeff Bdge Co gu g 48s...1945 junk Te ) SPORE Miicedicice.«soe 
ist conso d JI-J 1197 1 M anila RKR—Sou lines 48.1936 june "35° mci 7-772 22 
Tenistered 3\J-J 11712 Aug "13}____ « Internat 1st con g 481977 pee Ph Mch'i li ebee 
Reduced to gold 4540.3038 JI-J 10112 Jan °15)____|/1 mped guara: 77 6n%e asad Lh alii itiee 
Registered 3\J-J 108% J’ne 09) _. __ Minn & StL 1st gold 76....1987|9-D)| .--. .20- 1241, Dee 4 ania @ 
Mont ext ist — ae J-bD 3 Pacific Ext Lt ee 6s....1921 C6 aenatbeee BUR Uinediinece cece 
7;\J-D 9412 Apr '14).._. ist consol bn ap enatienenesen A 881g Olle} 91 Feb’l 88 92% 
J-J Pe hai. istand fond gold 4s_.--1949 55l4 Sale| 54 551g 40 «6360 
E Minn’ Nor Div ist g 4s..1948/A-O 95 May’l4|.... Des M & Ft D 1st gu 4s... J 60 ....| 60 Feb'15j....|/| 60 60 
Union 1st g 6s .....1922)J-J ~|1101¢ Jan °14).... Iowa Content 1st gold 58.1938 90 | 9014 Feb '15}....|| 84 90%, 
Monto 1st gu 26s 1937'J-J 012) 2 Refunding gold 4s ..... 54 56 "35 60 
SCELLANEOUS BONDS—Continued on Next Pave. 





Street Railway 

New Ori Ry & Lt 
N Y Rys ist R 

30-year adj inc 5s 

N Y State Rys ist cons4 ise. *62 

Portland Ry ist & ref 5s...1930 

et Ry Lt & Pow ist 
& ref conv sf 5s 


8t Jos Ry L,H& P istg 58 1937 
lty’ Cab cons g woes 3! 

Third Ave ist ref 4s 19 
Adj inc 5s 


Ss Paul 


Third Ave : 


Tri-City Ry 
U 


ne 

co 

= 
er. eehce 
duizer 2ROuK 


Ssach 


lst ¢ §8....1937 
Lt ist s f 58.1923 
pw A yd London 4360.~ 1903) d 


Union E Elev 
nited Rys 








«0 





Pepoe 


78 Feb ‘15/.... 
1 72 9 
5412) 181 


881g J'ly *14|.... 
991g 5 


92 Mch’l4).... 


Nov 08) _._. 
10312 Feb "13)___. 
81%; 14 
8012; 75 
10512 2 


2 , 
8712 J’ly *14 
84 Oct ‘08 
71 +J’ne’13 




















Street Railway 


United Rys St L 1st g 4s...1934 
nsit gu 5s....1924 
ref og tH 


St Louis Tra 
United RRs San 
Va Ry & Pow ist & ref 5s_. 

Gas ant Electric Light 

L Co. ist g 5s...1947 

| U Gas ist con g 

‘alo Gas ist g S5s.......194 

Bolum bus Gas ist g 5s....1932 
mts 


Atlanta G 


Consol Gas conv 6s when 


Detroit City Gas g 5s 
Det Gas Co. con 1st g $527 71918 
Det Edison 1st coll tr 5s...1933 
Eq G LN Y istcon g 5s...19 
Gas & Elec Berg Coc g 5s8..1949 
Gr Rap G L Co Ist g 5s....1915 
Hudson Co Gas ist ¢ 5s...1949 
Kan City (Mo) Gas 1st « 58 1922 


5s..1945 








SBEs wawe 
103% .... 


* i Sale 
100 
saa 103 




















*No price Friday; latest bid and asked this wee« 


@Due Feo 4 Due April. 





& Due July. 


& Due Aug. 











Ps. 27 1915.] 





_N ew York Bond nici 3 Be 





BONDS 
N. ¥. STOCK EXCHANGE 
Week Ending Feb. 26 


Interes. 
Pertod 


BONDS 
N, %y STOCK EXCHANGE 


eek Ending Feb. 26 





Mo Kan 


M StP&SSM cong 4sint gu 1938 
jas Chic Term !s f 4s.....1941 
MSS& A I1stg 4sint gu.1926 
Dry ere 1st 5s..1949 
Tex ist gold 4s..1990 
SS GD eee g1990 
SE CE Bd, icin mace 1944 
ist & refund 4s.......... 2004 
Gen sink fund 44%s_...1936 
8t Louis Div 1st ref g 4s..2001 
Dai& Wa Ilstgug 5s_..-. 1940 
Kan O & Pac Ist g4s_.... 1990 
Mo kK & E istgu g 5s_...1942 
M K & Ok Ist guar 5s....10942 
M K & T of T Ist gu g 58.1942 
Sher Sh & So ist gu g 5s..1942 
Texas & Okla 1st gu g 5s..1943 
Missouri Pac Ist cons g 6s..1920 
Trust gold 5s stamped_.a1917 
R OS Ra ae ai917 


eg 
40-year gold loan 4s..... 1945 
ist & ref conv 5s.._..... 1959 


Cent Br Ry 1st gu g 4s_..1919 
Cent Br U P 1st g 4s_.-.- 1 
Leroy & C V AL 1st g 5s.1926 
Pac R of Mo Ist ext g 4s..1938 
2d extended gold 5s._..1938 
StL Ir M&S gen con g 5s.1931 
Gen con stamp gu ¢ 5s..1931 
Unified & ref gold 46..-001988 
MOM kciedencten 
Riv & & G Div istg ae 
Verdi V 1& W 1st ¢ 5s_..1926 
Mob & Ohio new gold 6s...1927 
1st extension gold 6s....h1927 
Genera! gold 4s_........ 1938 
Montgom Div 1st¢ Ot. 2 ST 
St Louls Div 5s_........- 
StL & Cairo guarg aoa 
Nashville Ch &eae.L 1st 58 1928 
Jasper Branchijist.g 631923 
McM M W & A! ist#6s...1917 
T & P Branch ist 6s_.... 1pi7 
Nat Rysof Mex prlien4 741 97 
Guaranteed general 4s...i 


oo 


93 Feb '15)...- 
9714 J’ne’12).... 
96 Nov’'l3)..-- 
91 J’ly 14 ng 


ee HS 


= 
= 


a a 
eee 


615 


eeaeee 
Pane 


29 


nok 
pzue>d 


b 


48) 


aCe 
pe 


as 
.cOoe 


HHH OUOPNGOD 


= 
‘ 
Z 





Nat of Mex “tom lien 444s. :. 
1st conso! 4s_........... 95 
N O Mob & Chic 1st ref 30710960 


NO&NE prior lien g 68..p1915|A-O 
~1953|J-J 
N Y Cen RR deb 6s wh iss.1953 ---- 
N bt at H Rg3 4s. ret! J-J 


New Orleans Term ist 4s_ 


JPM& Co ctfs of dep... 
Mich Gene coll gold 3 erent 
R tered 


Beech Cr Ext ist g 3 roti 
Cart & Ad ist gu g 4s_._..1981 

Gouv & Oswe Ist gug Sar 1042 
+ pe & Mal ist gu g 4s_..1991 
N J Junc K guar ist 4s__.1986 


Pine Creek reg guar 6s...1932 
R W & O con Ist ext 58..h1922 


Oswe& R 2d gu g 5s__..¢1915| F 


RW&OT Ristgug Se..1938 
Rutland Ist con g 4%s_..1941 
Og & LCham 1st gu 4s g¢ 1948 
Rut-Canad ist gu g 4s_.1949 
8t Lawr & led ist g 5s...1996 
St MOE iis chin mresmpibaiigion 1996 
Utica & Bik Riv gu ¢ 4s_.1922 
“ase Shore gold 9 )48- cot S9E 


25-yr gold 4s.......... 1931 
Registered 1 


Ka Ke GR det gu c Sweet 27 
Mahon ©’! RR Ist 5s...19 
Pitts & L Erie2d¢ ben aibe8 
Pitts McK & Y 1st gu 6s_.1932 
2d ranteed 6s....... 1934 
McKees& B V istg 6s_.1918 
a Centra: 5s ....1931 
Registered 1 


iebesacodnnt een 


46 cngacctgqecacccesase 


wrocacese 194 
J a ey ists gold tenet > HP 


lst = 3348 stom enmaitin 
20- war debenture ree tt 
* a Uhic& StL ist g 48..1937 
tered hed 


eee eens 


eis 61 
| ¥ Cammant lst gu 4 ase A.1953 
N_¥ New Haven & Hartf— 

Non-conv deben mance 17>" 


ee 
eweserre ree = 


LOO 


eu 


o 
or eee oe 
wats 


Ss 

~ 
‘4 

a 





OSG G.. conenccccee 956 
Conv cepenpuse® o}4s so enantntd 1956 
Cony deben gE J- “3 


Harlem ePtOl Ones ist 48.1954 
B&N Y Air Line 1st 4s_.1955 





9912 J’ oe 13 alien 


691g 72 














Range 
Since 
Jan. 1, 
90 93 
"75 81~ 
53 «660 
89 89 


60'g 60! 


37%, 4912 
38 47 























Low Highi{N Y N H & Hartford (Con.)— 
Cent New Eng ist gu 4s..1961 
Housatonic R cons g 58_-.1937 
NY W’ches&B istser 14s '46 
N H & Derby cons cy 5s..1918 
New England cons 5s....1945 
CONES Bi nn citi ound ne 1945) J 
Providence Secur deb 4s. .1957 
49 52\g/)N Y O& W ref Istg4s___.91992 
Registered $5,000 only_.¢1992 
A TERT E IE StS 1955 
Norfolk Sou 1st& ref A 5s..1961) F- 
Norf & Sou 1st gold 5s 1941\M 
Norf & West gen gold 6s__.1931 


Improvement & ext g 6s..1934 


New River ist gold 6s_._.1932 
N& 


Ry istcons g 4s. _..1996 


Sdavesentaco 1996 


Div'l ist 1& gen g 4s__._1944 
10-25-year conv 4s... 1932 


10-20-year conv a nds ents 1932 


Convertible 4 
Poeah OC & C jo nt 4s...1941 


CC& T 1stguargold 5s..1922 
Scio V & N E ist gu g 4s__1939 


a a o-oo 8 Gee 
COUZPuCK Dec ZD 








-O 


e 
fa 
7 
































SCELLANEOUS 





Gas and Electric Light 

Kings Co EiL & P g 5s__..1937 
Purchase money +s apapaenee t474 
Convertible deb 6s......1925 
Ed EK )Il) Bkn 1st con g 4s..1939 
Lac Gas L of 8t L iste eet 1471 
Ref and ext 1st g 5s......1934 
Milwaukee Gas L ist 4s...1927 
sqeraes Gon. Gas g 5s..... 1948 


NYGELH& Pg5s..-...1948) : 


paseheds monn 64s... 198 
Ed E111) ist cons g 5s....1995 
NY&QEIL& P istcon g 58 1930 
N Y & Rich Gas ist rod ty +> 1921 
PoeeeGs E1CoCa 





nn -193 
Pacbow & { Li fet ret’ men 


Pat&’ Passaic & e 5s....1949 M8 


























----|| 78 78 ere Pacific prior |g 4s 1997 
ese-|| 85 85 RR tik 5 1997 
Ak a a lien gold 3s_.... a2047 
ee: RE LO RE a2047 
10|| 86 86%|} St Paul-Duluth Div g 4s. “7996 
ae ee ng 4 ert L ist gu 5s___-1916 
87|| 97% 10112]] St P & N P gen gold 6s__.1923 
tl dies Sinive tered certificates. .1923 
63% 71 St Ay, & D .luth ist on... 395 
67 69 1st consol gold 4s__.... 1968 
peated & sits Wash Cent ist gold 4s___.1948 
114% 114%]| Nor Pac Term Co 1st g 6s..1933 
wane leo bee Oregon-Wash ist & ref 4s__1961 
eor-|| 75 75 Pacific Coast Co ist ¢ 5s. -1946 
|n--- ---- ennsy!lv RR ist g 4s_...1923 
ER | ee GSS rey Consol gold 5s.......... 1919 
Consol gold 4s_......... 1943 
2) ‘1041s 100% Conv eo gold 334577231918 
oee- oéia déue Registered ........... 01915 
woe-|/_.......]] Oonsol nate OR ditt chicken 948 
----||_.......]]| Consol 419s when issued__1960 
seee||---- ---- alles ACY ST guar g 4s...1942 
| eS B ge 1st gu 4s g'36\F 
g)----|)---. ---- Phiie Balt & W ist g 4s__.1943|M 
\| sig “aa Ber & & Sou ist Se. 088 ; 
won|] 31y unbu st ¢ 4s.19 
----|| beboe ken UNIT RR& Can gen 4s. _1944/M 
nieded ie wie Pennsylvania Co— 
+4 101 10153]] Guar ist g 4}4s__._____- 1921\J 
26|/| 79 81% Registered -..........- 1921) J 
----|| 7512 7814 Guar 3 }¥s coll trust reg__1937|M- 
i 86 88 Guar 3 }s coll trust ser B.1941) F 
Pont wics wun Trust ge orustctts O----1042 
----| 73 75 || Guar3\s trust ctfs ~---1042 J 
picehe ice sand Guar 3 4s trust ctfs D____1944) J 
ee. , ee ee Guar Sg at pnd Fo Scanlon 1931 
7\| 6814 70 Cin Leb & Nor gu 4s g_...1942 
eee Te Cl& Mar ist gu g 434s_.1935 
PO ied céen Ole P gen gu g 4sser A 1942 
— a + EE i cicenceecet tila oxen Ainiatin 94 
a, pCa Int reduced to 3 34s...~1942 
en et ins Sas Series 33 HS eeeede disien 
mae eR Series D 3 Ws... .... 
eee | Ee we Pies ec Bis B-21b40 
need ee Gr R & lex 1st gug 4s. 1p42 
----|| 86 Pitts Y & Ash ist cons 5s.1927 
OC ice TolW V& Ogu 4340 A...1931 
oy SOP coins B 4s 1933 
----||1017% 101% 
---~-|/101% 103 
----||1001g 1001, 
----|| 70 70 
oebns diets cau Un istg 
eddie os cone zr dia SPncnnnvéniind 
| MO ae arquette—Ref as22-1088 
----|| 96 97 a 
----|| 83 83i]] Oh & WM 5Ss........... 121 
eee. sae nt & P M g 6s........ 1920 
5|| 90 93 1st conso] gold 5s_...... 1939 
47|| 89% 9214 Pt Huron Div ist g 5s._1939 
ee Een. a. Tus & H ist gu g 4s._1931 
| RR a LE i 30-yrs f 4s '37 
pe, Pe ist g Ss unanitiies 1940 
----||103 103 4 pet EE Dc cncscechtnsite 1943 
Phe cies cane Co Y Ghoude 1997 
ag lan R + ARN 1997 
(been cae same Jersey Cent coll g 4s benmate 195 
eh tS ce al City gu 4s g....... 1951 
sem aha Gtso& Gr Isl 1st g 4s... 1947 
Te ee pe t Louis & San 1931 
Cas ne we Genera] go |) eae ~193 
ay OR: St L& SF RReons g 4s..1996 
--<-|| 79% 81 Gen 15- 7 Penmende 7 
wee veia cadtl Tr Co of deposit.... 
83/| 93 98% do 8 paesk 
idl a a's ond Southw Div ist g bones ‘| 
peeRabiiss ¢ Ulta Refend ing g4s......-.. + ty 
92 jj #$=—‘%Registered._........- 
7|| 874 89% Trust Co ctfs of ‘tan 
----|| 941g Q4le do 8 wece 
KO FtS& Mcong 6s...1928 
ecco] 78 F9 KO FtS& M Ry ref g 48.1936 
nero KO& fi SS D catge 8. 10e7 
1|| 631g 64 }18St¢ LS W Iste 4s bd ctfs... 
21/\101 106 2d ¢ 4s — . OOR.- 2a PTO 
eubeldsee Gubne ionsol gold 4s.......... 932 
chee ede Gray's t Ter ist zu @ 58-194 
BONDS—Continued on Next Pare. 
Gas and Electric Light 
12}/ 102% 103%3|| Peo Gas & O 1st con g 6s...1943 
1/113 113 Refun gold 5s......1947 
eooel|/115 115 ae ptbeocumann -1947 
ecesiloge? cnpe Oo L & Oke ist gu g 58.1937 
10014 101 Con G Co of Ch Ist gu g 581936 
waogh UE... ae sod Nat Gas & Oil 30-yr 5s '36 
6}| 90g 9114/] Mu Fuel Gas 1st gu g 58..1947 
esnelliesss Philadelphia rm conv 5s...1919 
; 10144 1031g]] Conv deben g 5s.........1922 ¥ 














= 
Weeks Range 
Range or Since. 
Laat Saie Jan. 1. 
Low High Low ~— 
ie gt Ren rm 
105 Feb ’'15 105 105 
6612 6612) 3]| 661g 70g 
MT AUS Wilecesllcavt asec 
“80i moh43)2277||7277 2227 
5812 Feb "15 581g 58lg 
79 79 825, 
931g J’ne °1B ncell ess Seno 
75l2 Feb ‘1 751g 751g 
96. JRO Meiicachasne uae 
102 Jan ‘15 10112 102 
120 Feb’15 
119 Feb'15 119 119 
to ry fe ER eee 4 
Olle 91%, 9lig 94 
04 May’l4j....|/.......- 
8812 Feb '15 8712 881g 
oon — o $87g 102 
101 101 101 103 
8 
105% Jan °13 = 7. 
90 Feb’'15 90 90 
93 
90% Feb °15 saat oon, 
Bis Shall Sia 8 
2 2 611 1 
90 Jan ‘14).... hintaan 
loots aie | -alliset lie 
2 10913 111 
15%g Aug ‘1 licip ae 
1001 ‘on 15 i 00% 100% 
4 Jan ‘adiak 
87 Feb'‘l ee 
Sie DOO ‘Mliscclicacs Saco 
is Reps "831g 88 
, 831 
98 Feb’'15 i 98° Fo 
98 Dec’ld.... {|........ 
=| Sh BOS ta | 6g “oo 
2 Feb’ 971g O8lg 
100 100 99%, 1 
=| 2083 ne Peues: = 
4 2 97 
103%, 1041, 410314 ves 
94 Jan ’15 94 94 
CR MeN Beidect. Jia feu, 
991g J’ly °13)..../). 
te fy ee eee 
“G88, Feb *15|-~ ~~ ||"Saay “Saag 
102 Feb'15 1 
99 Dec 'l4|-22|[ ors 10% 
8412 Apr fe SE ee cages 
th le ie SR lege » 
O84 J Ona 32 
e 83 
J a ™ Es oo 
2 2 921 
9312 Apr *14/.... lan — 
/ gg. RMSE Peper ee 
10143 Nov’13)..../)_. 2... oe 
See A WE cc ecliscwe adie 
TE ye ESE eee nel 
Oo ete 
ft yt SS aaa 
861g May’l4)...-/), 2. Ct 
i bel | a8 
e , 
109 May’l0).... ame psa 
ee of CE Rp Oa 
O8ig J*ne’14)_..-)). 
ior eb aa aa 
e 99 1011, 
101% Feb '15 9912 10112 
on Feb '15 1011 10113 
92 J’ne — esc 
95% Jam °14/..../|/_... -..- 
GUMOE | PEE cvadicncecnae 
10612 May’ 14 puoi edb 
10114 May’14)_...//.. 2. J. 
ge ER ete 
2 » ER awe 
40 Dec’il SS a oe 
73 May’l4 RT Rs Bg 
2) x eee 
68 Feb’'15 68 68 
Te... AE" Eieesctnent eice 
“65” May'ia|-~--||-7-2 2277 
10813 May’14)...-/).... ok 
aaa enue dine te p 
8 Ollg 94 
9012 Feb '15 oot. os 
9lig Jan ‘15 91 QOllg 
's ore oral rete 2 
10612 108 
100 b°15 at 
75 vy, “Ml sgediiitnAG tano 
35 35 44 
Sis] Be 
e asad 
v3 Deo *18}---- Pew - 
631g 70 
80% Moh “11 om pee 
64 Jan '15 6lig 64 
00% 110 | “Flor 110 
Feb 15 69] 731, 
He Mch’14 aie lina a 
77 Feb’'15 75 80 
55 55 55 «6S 
58 Feb'15 57 «661 
Se dGe "EW csaclénes deo 
114 Feb'15|..../|110 114 
sete 8 1001g 101 
4|101% Feb '15|__-- 101% 103 
Feb ‘15 if 
~o-| 88 oa waadivccs esoce 
an’ 100 100 
Seat 
, | a eae 
881g Jan °15)....|| 88lg 88 
100° Mch’i4|__..) de yet 
8512 J’ne "12 wept déso 
1011g J’me’14)....)).... 2. 
100 Feb’ 100 101 
89 Jan '15)....|| 89 989 
96 Jan 'l 96 06 
10014 Deo *11)....)/}.... .... 
1021g Jan °15)....)/10S1g 1021, 

















*No price Friday: latest bid and asked. 


@ Due June. & Due July. © Due Oct. p Due Nov. 











































































































720 New York Bond Record—Concluded—Page 4 [Vou. 100. 
BONDS Price Week's Range BONDS Price W Range 
N. ¥. STOCK EXCHANGE Friday Range or He Since IJIN. Y. STOCK EXCHANGE He Friday aus G sll Since 
Week Ending Feb. 26 Fed. 26 | Las: Sale |22\| Jan. 1. Week Ending Feb. 26 Sa| Fed. 26 | Last sale |@>\| Jaw. 1. 
Bt Ask|Low High| No.|\Low High || Wabash (Concluded)— Ask| Low Hioh| No.|\L H 
8 A& A Pass 1st gu g 4s-..1943 ---- 78 | 79 Jan '15)-.--|| 7814 80 Det & Ch Ext ist g 5s_..1941) %-J} 95 ____ 160 Feb '15)-...- 100 100" 
SF& N P Iistsink . g5s__.1919)J-J| ---- ---- 104 Oct '09/...-|).... -.-- Des Moin Div 1st § 4s.....1939 PRS § San ee panes c~ T ieee pale oes 
Seaboard Air Line g 4s...-1950 80 82%) 75 Dec *14)....)|__...--- Om Div ist g 34s____-.- 1941/A-O} 54 $0 Feb 15|_.--|| 60 6014 
Gold 4s stamped... 950 30 Sale| 80 80 78 8312]] Tol & Ch Div 1st g 4s___.1941|M-8 camel On 66 72% 
R Dt siiiadenusanne i950 “ess aeselen he |. apical teilles «teen Wab Pitts Term ist g 4s_.1954| J-D) ....° 9 | 6 Feb 15|....|| 6 8% 
Adjustment 5s......... 01949 6012 Cae 5934 62 593%, 71%]] Cent and Old Col Tr Cocerts-_|_..- 6lg 8 6 Feb'15j-.--|| 6 9 
Refunding 4s........-.. 1959)/A-O} 67 67 Feb'15)..-.|| 66 67 Oolumbia Tr Oo ctf. .... -ss-|-<--}] «cee 7 a” epee Seas 
Ati-Birm 30-yr ist g 4s..¢1933|M-8) 80! 33% 82 Jan '15)-.--|| 81 82 Col tr ctfs for Cent Tr ctfs ....|--~- moet. + oe eeercee 
Oar Cent ist con g 4s_...1949| J-J 12 ....| S412 Feb '15)-.--|| 841g 84l2]] 2d gold 4s.........-.... 1954| J-D 53 1 1 Feb ‘'15)__-- bg 1 
Fla Cent & Pen ist ¢ 5s..1918)J- J} 100%g ..__/103'4 Jan ‘13)..--||_... -.-- rust Co certfs........... inte ss 5g 15s} = Ig. Jan °15)_--- lg Ig 
1st land gr ext g 5s...-.- 1930) J-J |*100!2 ..../104 Nov'l2)--.-)/._.....- Wash Term!) ist gu 3348..~ 1948 F-A;} 81% ....| 8313 J’ne'l4j--__|/_... -... 
Conso! gold 5s...---.-- 1943) J-J| 100% _..-|100 Dec *14 tétoln cee onus 1st 40-year guar 4s.....- 1945)F-A} --.. .... i Ser pee oe 
Ga & Ala Ry ist con 5s..01945|J-J)} 101% 1025s 1011g Jan °15}..--|/10012 101%4]} West Maryland ist g 4s_..1952|A-O| 6453 Sale| 64 65 7|| 54 601g 
Ga Car & No ist gu g 58..1920 J-J|} 101 Sale /101 10i 3/|10012 102 |] West N Y & Pa iste Se... 1987 J-J| 101 2. /101 101%} =3/|101 102% 
Seab & Roa 1st 5s_..---.- 26) J-J} 10112 -.~--|1005g Dec 14/----))_... 22. pe = owe Dic aveducbuais 943\A-O| 70 75 | 75 75 3\| 75 78lg 
Le ee PN BP cr oe foe ee tT 6 =—=6—6ll kl | RRR dio43 Been vans Oe 1b We Ween. vc. cde 
Gold 4s (Cent Pac coll) - fees J-D| 82% Sale} 8253 _ = 8253, 8|| 8253 8614 Wheeling & LE 1st g5s...1926)A-O} 95 ....|102 J’ly ‘14)..../|/.... 222. 
Registered _......--.. k1949|J-D)} ..-- ---- 00 Feb ‘l4....}}.......- Whee! Diy 1st gold 5s...1928/J-J| 90  ...| 95!2 Nov‘13}_..-|/____ -.-- 
20-year conv 4s.....--- g1929|M-8 “80% Sale| 801g 81 | 175)| 801g 83%]] Exten & Impt gold 5s..--1930 et OD ad OE SD “EM cecale acl cece 
20-year conv 5s ......--- 934\J-D| 96%3 Sale} 95l4 9653} 268)| 9514 99%]] RR 1st consol 4s______-- 1949|M-S;} 66 69 | 651g Feb’15|_...|| 65 65% 
Cent Pac ist ref gu g 4s..1949/F-A) 86% Sale) 86 | 86%) 247 20-year equip s f B327721922 $-J5| -2-- 2... 90 Apr ‘14/....//....-... 
DAGSINGS qi.ocenndas 1949) F-Aj ..-.----| 9412 J’ly *12)----|}._.. ...- Winston-Salem 8 B 1st4s..1960|J-J| ---- .... ee eae epee 
Mort guar Sat 3 4s_.k1929|.7-D| ---- 90 | 88% 89 37|| 8712 89 || Wis Cent io7r 1st gen 4s_.1949|/J-J| 85% Sale| 85% 86 84% 87 
Through St. St L ist gu 4s.1954|)A-O; ----~.-- 87 Feb '15|..--|| 87 Sup& Dul div & term ist 48 ‘36|M-N| 84% ....| 8514 Feb '15|_.__|| 841g 85% 
GH fs P 1st 5s.1931 10212 ....|10212 Dec "14/----||_... -.-- 
Gila V G & N ist gu g 5s.1924|M-N/ --~-~ --~~/102% Apr (14)... ||. --. - - - . Manufacturing & Industrial 
Hous E & W T ist g 5s. - oe MEAN] wcoe sns- 103 Jan ‘15 ----|/103 103 
1st guar 5s red__...--- 19 O8lg --. -|10419 J’ly "14)----//. 2. 22. Am Ag Chem Ist c 5s_.... 1928|A-O} 101!2 Sale |1011g 10214] 10)! 997%, 10214 
H& TC istg 5s int ga-=1037 J-J) 10712 10912)109 J ‘ne'14).... .---|J/Am Cot wd es 4s -...p1915 Ved 1001g Sale |100ig 1001s; 16}| 997% 100ig 
Gen gold 4s intguar__..1921)A-O/ 95 9614) 951g Jan '15/..--|| 93 9512]} Debenture 5s____..__._. 1931|M-N/; 90 93%) 93% Feb '15|..--|| 9212 94 
Waco& N W div iste 681930/M-N/ 108 ..../108 Mch'l4)....//_...-..- Am Hide & 1 ig ists fg poe M-S/} 1011gSale|1011g 101%9} —2}| 1001, 103tg 
A& N W Ist gu g 5s__--- 1941 100 1027/1083 Mch’l4).---||.......- Amer Ice Secur deb g 6 ...1925)A-O} 83 85 | 85 85 1] 80 
Morgan, s La & ist 721018 en~a-= o~--|107!2 J’ly *14)-.--}/.. 2. ---- Am Smelt Securities” tf 68. 1988 F-A| 10453 Sale |10412_ _ 10453} 30)/ 1035, 1047 
BRS Miccenchisadan 920) J-J} 102 ~-.~/106%4 J'ly "14)----||_... --.- Am Spirits Mfg g 6s__...- 915|M-S} .... 94 | 94% J"ly 14)-...1).... 2... 
No POnl aust "Nats i938 A-O} ---- ---.j112 Feb ‘07)...-|}.... .... = ead 1st co! tr 47771918 DAG anses duoc he yo Se Ree pene 
Ore & Cal ist cuar ¢ 58_.1927|J-J| 100 Sale| 99% 10014) 101|| 993, 10112]} Am Tobacco 40-yr g 6s___.1944|A-O} 120 ____|1211g Feb °15|_---|/120% 121lg 
80 Pac of Cal—Gu g¢ 58..1937|M-N| 10512 _.. |10112 Nov 13)----||_... .-.- ME wetinvctie din tatsdcked 944|A-O} ..-. ..../121% May’l4|_...//___. -... 
So Pac Coast ist gu 4s g.1937)J-J| 90 ~~~} 91lgSep °12)---_|)__... .._- PE Mintwpccnacbdbaddé 1883 F-A ----| 981g Feb "15|..--|| 973% 981g 
San Fran Term! ist 4s..1950|A-O| 78 Sale| 77%  78lg 77% 8253i} Registered _........_.. BEN wane ocac wR ye RR Rete es 
Tex & N O con gold 5s..1943|J-J| ---- 97 | 96 Apr ‘l4--..||._....../}Am Writg ry er ists f 5s_ i910 J-J| 61% 62%) 61 62 9|| 59 G62ly 
So Pac RR Ist ref 4s__..1955)J-J| 8412 Sale| 54 85 | 261 89 dw orks 1s¢ 5s._.1940/M-N/ 101 Sale/|101 101 5||100% 101 
Southern—tst cons g 5s_.1994|)J-J| 98% Sale| 9812 9914) 61)| 9819101 || Beth Steel ist ext of Gs.....1026 J-J| 99% Sale| 99% 100 | 36/| 981g 100% 
Registered __...._.__-- 1994) J-J/ ---. ----/100 Aug’l3).-..]/_._. -.-- 1st & ref 5s guar A... _- 942\M-N| 87l2 Sale| 861g 89 | 27/| S5lg 89lg 
Develop & gen 4s Ser A_.1956/A-O| 63%g Sale| 62% 65 62% 69 ||}Cent Leather 9 9d g 5s. 1938 A-O|} 98% Salc| 9734 98%) 43)| 967% 991g 
Mob & Ohio coll tr g 4s..1938|M-S| 7412 78 | 76 Feb‘l5|--..|| 74 76 |/Consol Tobacco g 4s_..... 1)F-A) -.-. 98 | 97% Jan °15|....|| 97% 97% 
Mem Div ist g¢ 4%-5s__.1996| J-J| -..- 10053|100 sree (6 SSeiiseks Soe Corn Prod Ref s 27 B22 21031 M-N| 95 97 | 96 15|..--|| 943, 97g 
8t Louis div 1st g 4s_____ 1951) J-J| ---- 8453) 861g J’ly °14)-.--//.... -..- 1st 25-year s f 5s___.___. 1934|M-N/ 9012 92 | 921g 9210] 10|| 921g 94% 
Ala Cen R 1st g 6s____.. 1918|/J-J} 102% .._./104% J ‘ne’l4)----|/____ --.- Cuban-Amer Sugar coll izéai018 A-O 96 | 95 Feb‘15j..._|| 95 95 
Ala Gt Sou 1st cons A 5s_.1943|J-D| 95 9812) 99% May’l4)....)/__.__._. Distil Sec Cor cony ist g 5s_1927/A-O| 5l'2 Sale| 51!2 5212} 23|| 511g 56 
Atl & Danv 1st g 4s.___. 1948/J-J| 83lg 85 | 85ig Jan °15)...-|| 851g 85ig//E I du Pont Fowees £745_~183 6| J-D Sale| 87 87 14|| 84 88lg 
fe apRa 1948) J-J} ..-. -...| 83% Feb °12)....//... 2 2... General bars} st 25-yr 68.1956 2-D eee eee Sh’ ak Reet: 
aula Yaa ist g guar 4s..1949 A-Q| .... ---- 75% Dec °14)....)/_......- Gen Electric deb g 344s...1942)F-A| 75 78 | 79 J’ly ‘14)....||_...---. 
Col & Greeny ist 6s.__.. 6) J-J} 10114 ~.--}10053 J"ly *14)----||.. 1... Debenture 5s__--....... .1952|M-8/| 102 Sale|102 102 4/|102 105 
E T Va& Ga Dive 35-7--laae J-§)] 101 ....j/106 J’ne°ld..../].... 252. Gen'l Motors ist lien 357771918 A-O} 101i 101%| 10115 10114} + 46|/100% 10113 
Con ist gold 5s........ 1956|)M-N} 103 105 |10414 Feb’ 15|---~-||1L031g 10414 Ili Steel deb 434s___......1940/A-O| 84 84%) 84 84 1|| 84 8&7 
E Ten reor lien g 5s_....- 1938|M-8| *98 --.-- 10312 yh Be ee eres Indiana Steel ist 5s_..____ 1952|M-N i33' Sale 9912 9912} 8]| 99 100lg 
Ga Midland ist 3e “PRRERE 1946)A-O| .... ~...] 6412 May’13)-...//____ ...- l-Rand Ist 5s_ _._.¢1935|J-J preteen O00:°80t..-sioccc asco 
Ga Pac Ry ist g 6s_....- 1922| J-J = ~=--|10612 Jan °15|_.--||/106 10612]} Int Paper Co 1st con g 6s__1918|F-A 100 Sale | 100 1001s} 10/100 101! 
Knox & Ohio ist g 6s___.1925|J-J onbies 11013 May’l4)....)|_. 2. 22. Consol conv s fg 58_..... 1935) J-J| --.. 80 | 79% 79%] 3/| 79% 82 
“io & Bir peter Den g 58.1945|J-J loots anwel10Slg NOY BF .c2-}} 22. oc ee Int St Pump ists f $e_----1029 M-S;| 46 60 50 3|| 38 50 
Mortgage gold 4s_....- 1945) J-J} .--- 79 Mcoh'l3)....|/.... 2... Lackaw Steel ist g 5s..... 923\/A-O|} 89% 90 | 88% 90 / 21/89 91 
Rich & Dan con g 6s_...1915)J-J| 101 ~...}100% J’ly °14)---./|_. 2-28 1st con 5s Series A____.. 950 M-S| 68 70 | 6912 70 7|| 65 71 
Deb 5s starmmped....._. 1927 reer Sy | ee peer 5-year convertible 5s_._..1915|M-S/ 99% 1001s|100 100 1/| 99 100 
GucGae AGE 1S FSo----1NAIMEN| ios Saitou ogi i io6- ial] Sennen MTT ons ecABStTRCR| 100" Jove 99% "ion | ia] oon” 
o Car & Gal 5s....191 8 © 8 8 100 S1h . 98 22 wwe swage coccccecce m 2 8 
Virgie Mid woe S_...1916)M-S| 100% ....]112 Oct "O6)-...)/.... Le Loriliard SO APP ineocaas i944 A-O} 12212 123 | 12312 Feb °15)...-_||12214 124 
“"¢ J & > ean 1 eee Oe ee eee ee ee 951\/F-A| 99% Sale| 99% 100 12 102 
pa ped Sapo perta 1926|M-S| 100% -...|102 Dec*’l3)..../|_._. _... Mexican Petrol Ltd cnv 6s A. ot A-O} 96 Sale| Q5lg 96 5|| 95lg 1001g 
- § gg eeepiesx 1931/M-S/ 100%, __._)104 Mch ‘13 eee SSE PEPE EN © lien & ref 6s series C_.1921/A-O} ~... 997%s| 9973 Feb ’15)____|| 95 100! 
General 5s...........- 1936 1031g ..--|1031g Feb °15)____||102 1031s]] Nat Enam & Stpg 1st 5s_.1929|J-D| 92  92i9| 9212 Feb ’15|..__|| 9212 93% 
Va & So'w'n ist gu 5s__2003/ J 100 1011g}1001g Feb *15}____|/1001g 10014]] Nat Starch 20-yr deb 5s__.1930/J-J| 8312... sen oy » MO Perr t re 
ist cons 50-year 5s__..1958 861g 90 | 861g Dec °14)..../)_. LL National Tube ist 5s_____- 1952/|M-N; 98 Sale 98 6|| 95 90% 
W O& W Ist cy gu 4s__.1924|/F-Aj -... ---.} 92 J’me’l3}..--|)_ NY Brake gist me conv 6s.1928|M-N| 8912 90 bo 90 1}| 90 94 
kane Internat 1st g 5s..1955|J-J| ---- 9612 J "ne’l4).... |) el Railway Steel Spring— 
ts A of St L 1st g 4%s_.1939|A-O fat, PS eee Latrobe Plant ‘ist sf 5s..1921\J-J| 9512 97 | 96 Feb'15|_.-..|| 951, 961g 
et goa old 58...1894-1944|F-A| 10012 1014'102 Jan "15|___-||i02 ~ 102 Inter-ocean P ist sf 5s..1931|A-O| 90 92 | | ee 
sf g 4s...... 1953) J-J| -... 83 | 884 May’l4@)...-|/_/ 02 Le me a tg, B ist & col tr Se. BOSUAO) oc cc ckcel le, OW "Mi sccclancs vce 
se L ve Bi e Ter £ 5s8..1930)A-O/ _... 102 |102 J’me'l4j...-/|_. . 1. o7cen, fs eehctaseenabiach 1940|\A-O} 91 93% Ig 5)| BOlg 93% 
Cex & Pac ist gold 5s_.__.. 2000) J-D;} 95 Sale} 95 95l4 95 96 ||Standar iting 13 5s_...1930|M-N| 87 89 | 8812 Feb '15/..-.-|| 8812 90 
en eee SO Be co cscuu me ttty Fer 2 a... Ft pears. The Texas Co conv deb 68.1931\J-J| 98 Sale| 9712 9812 9712 100 
iv B L 1st g 5s.__-- 1931 a-4 ---. ---.| 95 May’l4|....||____ __._]}Union Bag & Paper 1st 5s. 1936 O76! céca ude DR Wledaalinacs Ueoe 
W MinW& N W ist gu 5s_1930\F-A) .... .... 10612 Nov ‘04/_...||, DOE sc nncimilndanetin BGeEl shad dite Ue | ee Pye 
Tol & O O Ist g Ss...._..- 935) J-J|} 100 105 |103 Feb'15|_..-|\102 103 ||U 8 Real & Iconyv dab es. *24\J-J| 72 Sale| 66 72 66 76 
estern Div list g $327771035 oe 2 ae ll eee U S Red & Refg ist g 6s__.1931|J-J| --.. 30 | 20 Jam "15/..-.-|| 20 - 20 
General gold 5s........- DS ctnd ohaw 10112 Apr ‘14/_.../|____ ___- U 8S Rubber 10-yr coll tr 68_1918/J-D} 1025s Sale|10244 102 13}|1011g 10253 
Kan & Ry g gz 4s....-1990 A-O} *84 8519) 861g Feb "15|___-/| 861g 8612]|U S Steel Neng ~-41963\|M-N}| 100 Sale| 997g  100!2| 313|| 997% 10253 
2d 20-year 5s.........- 27\J-J3| 9512 95%) 9512 Feb"15)__-_|| 9512 96 S f 10-60-yr 5s|reg ...d1963|M-N| 99% Sale| 99% 10012} 5|| 99% 102% 
fol P & BCY old 427771017 J-J| 65 Sale| 65 65 65 68 a-Car Chem ist 15-yr 58s.1923|J-D| 90 Sale| 89 9212| 11]| 89 952 
TolStL& W ; jen g 34s. sone J-J| 76 7712} 76 Feb’15\_...|| 76 78 || West Electric 1st 5s Dec 1922)J-J| 101 Sale/1001g 101%] 19||10012¢101% 
50-year gold 4s......... 950\A-O} 4712 49 | 471g = 4712 421g 49 || Westinghouse E & M sf 5s.1931|J-J| 9012 Sale| 90 9llgi 24)| 90 94 
Coll tr 4s g Ser A... ee i917 ee ab%6 wees , MEY OO! Se rere 10-year coll tr notes 5s..1917|A-O} 99014 9953 9914 9914; 4)| O8lg BO 
Tor Ham & Buff 1st ¢g 4s_.h1946|J-D| 80 85 | 85lg J’me’l4}....|/_ Le : 
U ste & Del ist con g 5s. 1838 J-D} 100 101 |101 Jan ‘15|_...|\100 101 Miscellaneous 
ist refund ¢ 4s....... SED. opens chen Rs eG parte Adams Ex coll tr g 4s.__... 1948\M-8S| 71 73 | 71 71 1|| 701g 73 
Union Ree 1st ¢ 4s... 1947 J-J| 95 Sale| 945 95 76|| 945g 97ig|}Alaska Gold M deb 6s A_.-1925)----| 119 —-...|119 119 2||119 11912 
et Te CET 947\J-J| 93 Sale| 93 93 1/93 95 ||Armour& Co ist real esté}$s *39\/J-D) 90% Sale| 90% 0133! 54)| 90% 93 
sénue os CORY 68. nd&dcoce 1927|J-J| 8914 Sale| 89 8912] 56|| 881g 91 ||) Bush Terminal 1st 4s_..... 1952)/A-O} .... 87 | 85% Feb °15).... 85% 
T tg ¢ epeegrcqgees g2008|M-8|} 89 90 | 90 Feb'15)____|| ssig 90%}] Consol 5s ---........... 1955|J-J| 86 91 | 87 Feb’15/....|| 87 90 
Ore Ry & Nav :on g 4s..1946|J-D}) 88 90 | 91 Feb’15)__--|| 9019 91 Bldgs 5s guar tax ex._._. 1960|A-O|} 86 86l29| 86l2 867g 83 867% 
Ore Short Line 1st g 6s..1922|F-A| 10712 1083g'108'4 __ 108%} = 310713 10914]/ Granby Cons MS & Pcom 68A'28|M-N; 97 99 | 98 Feb ‘15|....|| 98 99 
ist consol ; 58......... 1946|/J-J} 103ig 10512 . Feb '15|____||\103 105 |jInspir Cons Cop 1st convé6s 1922;}M-S| 100 Sale| 9914 100 97 100% 
Guar refund 4s.____-_- 1929|/J-D| 89 Sale 91 29|| 877 917 5-year conv deb 6s_____- 1919) J-J| 9753 98 | 9753 Feb '15|____|| 94% 98% 
Utah & Nor gold 5s...-1926 J-J} 1001g _.- 108 _ ge Bebe + Int Mercan Marine 4 e---1088 A-O| 34 35 | 34 34 7\| 304 38 
1st extended 4s____.. 93910 -0) ccc cece Rec S: S Rpg ome Certificates of deposit ....__- ----| 34 Sale} 34 34 4|| 331g 34 
andalia cons g 4s Ser A. 1935 F- — eee y Sr | 6 eye Int Navigation ist s DT be. 71838 F-A| 40 ....| 36 Feb‘15/....|| 36 57 
Consol! 4s Series B__..1957/M stews: Tt 1 EE En cso con Montana Power Ist 5s A ...1943| J-J/} .... 92 92 35|| 88% 921g 
Vinat br, gt P ist gu 4s. sae8 J ros Fe 6} UR Pre Morris & Co Istsf434s_...1939'J-J| 86% 90 | 88!2 Jan ‘14/....)/....-.-- 
ist 5s Series A ..1962 96% 97 | 9612 97 18|| 9512 9913]] Mtge Bond (N Y) 4s ser 2 -- 1966 BGR  ccudmbbal UE. ee es blbdeaose 
Wabash 1st gold 5s-..... -1939/M-N| 99 Sale| 984 99 4|| 97 1007s 10-20-yr 5s series 3._.._. 1932|3J-3| 94 ....|100 J’ly °14)....||........- 
OG BONG 86...462g6c0ce0 1939|F-A| .... 9034) 94%g Feb '15|_...|| 86 9433||,N Y Dock 50-yr ist g a6=- 21081 BEN éiod abel i” eet preeeeom 
Debenture Series B__.... Te case andes A se a Niag Falls Pow ist 5s... 1932) J-J| 101 102%4/101 Jan °15)....||101 101 
1st iien equip s fd g 5s_...1921|M-8/| _... 90 | 90 J’ly "14)..-.//_._. ___- Niag Lock & O Pow Ist ian 1084 M-N/ ..-. 94 | 91lg Feb '15j___.|| 91lg Olly 
1st lien 50-yr g term 4s..1954 ree) BS ee See Ontario Power N F ist 5s..1943/F-A| 95 9519] 954 Feb’ 1s ----|| 94 9553 
1st rei and ext ¢ 4s...... 1956 24 e@| 22% 24 33|| 22% 34 |j/Ontario Transmission 5s...1945|M-N| ___. 90 Feb’15/....|| 90 90 
Cent Trust Co ctfs......... bites: et GE BE WOedacticcws otbe Pub Serv Corp N J gen 58..1959|A-O/} 88 Sale| 88 son, 15|| 865g 89g 
Ye oS eee aaa wes Fe wo feet: RayConsCopper ist conv 681921|/J-J| 105 Sale/|105 1051s, 14)|103 107 
pee Trust Oo icatbundiinnadl dindhahet 665, Jan °14)....//.... .... Sierra & S ower ist 56..1949)/F-A| -... 9312} 92t4 Feb ‘14)....//_...-..- 
DEN cenadsonnce 20 Sale! 20 27 | 107/' 19 30 '!Wash Water Pow ist 5s_..1939'J-J! 9812 -...110319 Jan "14)..../|__-.. -..- 
MISCELLANEOUS BONDS—Concluded. 
Coai & Iron | Telegraph & Telephone 
Buli & Susgq Lron » 4 Ss__..1932|J-D| 87 ....| 92 J’ly ‘14)__..||_... 2... Am Telep & Tel coll tr 4s..1929|J-J| 881g Sale| 87% 29|| 87 80g 
Debenture 5s_........-. a1926\|M- ee EF we? xX, Se eee Convertible 4s_......... 1936\M-8| 90 9Q5i9| 91% 91% 1|| 91% 95 
Col F & 1 Co cen sf ¢ 5s-_.1943| F unos - Pe mia @ 20-yr convertible 444s__..1933|M-8| 9712 Sale| 97 9814; 90; 96 100% 
Coi Lndus ist & co!l 5s gu__1934|/F 70 7212| 722 7219 72 73 ||Cent Dist Tel ist 30-yr 5s- 1043 J-Di 981g ....| 98l2 Feb "15/.. ./|| 98% 99 
Cons Ind Coal Me 1st 5s..-1935| J-D| .... .___ We MT Binbsttionad dacs Commercia! Cable ist g <0.2907 Pa asnaaded 8814 J’ne 14)....//.... .--- 
Cons Coal of Md Iist&rof 5s 1950) J-D) .... 921s} 891g vy _ A Sey Registered -............ eR ee: 0: AGE EE culo 6sd anne 
Continental Coal ist g 5s..1952|F-A| 94 99 | 991g Feb ‘'14/_...||/_.__ ____ Oumb'd T & T 1st & gen 5s. ert! -J| .... 96%) 9612 lp 95 97ig 
Gr Riv Coal& OC ist g 6s_.h1919)/A-O| 90 95 |1025s Apr ‘06/_.__||}__... ____ Keystone Telephone ist 5s_1935|J-J| ........ 891g Dec '14/....||.--- ---- 
Kan & HC & © istsfg 5s.1951|J-J| 90 ....| 98 Mch'14|___.||___.___- Metropo! Tel& Tel ists f5s.1918\M-N| 99% _.../100% Jan ‘15).... 100% 
Pocah Con Collier ists f58s.1957|J-J| 87l2 89 | 88 Jan ’15|_._.|| 88 8s ||/Mich Pinte Telep ist 5s__..1924|F-A| 9814 9812) 98l2 9812) 9714 98lg 
StL. Rock Mt& P 1st 5s...1955) J-J| .... 2... 75 Jan ‘15\....|| 75 75 IIN Y & N J Telephone 5s ¢_1920|M-N| 100 105 |101 Dec 'l4/..-.-.||--.- --.- 
t Co. ctfs of dep ......-- ----| 79% 82 | 81lg Feb'15|_...|| 75 8itg/]N Y Telep ist& gen sf4 14481939|M-N| 9453 951g] 9412 95 | 23/| 9412 96%, 
fenn Coa: gen 5s.....__.- 951\J-J| 100% 101 |100% Feb ‘'15|_...||100 101 ||Pac Tel & Tel ist 5s....... 1937 J-¥ 97 Q7lq| 71g 9712} 24|| 94% 977% 
Birm Div ist one wave leer J-J| 10153 10214) 10112 Feb '15|____||10014 101% ||/South Bell Tel& T ists f 5s 1941) J- 98 981s| 97% 977%}  6)]| 96% 99 
Tenn Div ist g 6s.-.._.@1917/A-O} 101!2 -.../101 Jan °15|__..||100%4 101 || West Union col tr cur 5s...1938|J-J| 97 Sale| 96% 97 2); 9614 9712 
Oab C M Co istgue Gan 1028 J-D| 102 ....|101 Deo '14)_...|/_... ._.- Fd and rea! est g 444s_...1950/M-N| 90 91%| 90 90 5|| 88lg 
Victor Fuel 1st s f 58......1953) 1-J| ._-- a 4 RE Peep Mut Un Tel gu ext 58....1941|M-N| --..-...|104 J’ne’ll}....)|....--.- 
Va fron Coal&Coke 1st g 5s 1949'M-S! 8512 87 | 85 Feb'15\____|| 85 Northwest Tel cu 4s ¢.1934) J-J aonel CC FOB "IBi.-ccNoses ce oo 























*No price Friday:| atest bid and asked. @ Due Jan. ¢ Due April. ¢ Due May. g Due June. & Due July. & Due Aug. oDue Oct. 


pDue Nov. ¢ Due Dec. # Option sale 



















































































‘+ } BONDS 
Fan. 271915.) BOSTON STOCK EXCHANGE—Stock Record sJQ'?Sic0 721 
SSS 
| 
SHARE PRICES—NOT PER CENTUM PRICES. | Sales STOCKS Range Since Jan. 1. e Sor Prectous 
| of the we 3 | — Year 1914. 
Saturday Monday Tuesday Wednesday | Thursday Friday Week HA ar — 
Feb. 20 Feb 22 Feb 23 | Feb 24 Feb. 25 Feb. 26 | Shares. Lowest. Highest. Lowest. Highest, 
} 
! ' Railroads 
*935g 937, ; 92%, 927) *923%, 93 *933, 94 es ae 10|Atch Topeka & Santa Fe..100} 92%,Feb 23) 961g Jan 22 8814 Novi 100 July 
*98l,4 98% ‘ *961o 97 *963, O714 Last Sale|}98%, Feb’15) _..__- OO Ti names 100} 97 Jan 15| 98%, Feb 18 973g Jan | 101% Feb 
oo. |. H 18612 18612} 18612 18612! 18612 18612 . 100|/Boston & Albany.......-. 100; 183!g Jan 2) 198 Jan 12)| 175 Nov} 195 Jan 
*88 89 ; 89 89 8812 89 89 89 8912 90 189|Boston Elevated._.....-- 100} 8812Feb 24; 96 Jan 5 77 May! 101% July 
110 110 ‘ *105 110 |*105 109 |*105 109 109 109 9|Boston & Lowell.....--.- 100} 109 Feb 26) 125 Jan 23|| 150 Dec} 179 Feb 
*2212 2312 ‘ 22 2312; 22 22 20 22 21% 22 473|Boston & Maine.-.....-.- 100} 20 Feb 13| 34 2 301g July} 55 Jan 
Ce <ase ' y ee an Last Sale|23012 Jan’15) .._._- Boston & Providence ....100| 225 Jan 5) 230lgJan 27|| 225 May} 255 Jan 
anad poe . ehaa woe owaux: tee Last Sale|7 July’14/ _.__-- Boston ro pean Re we eee 7 Mar 71g Feb 
eneh. aes ' Be aT 5 ae A OR ry dhl Ua =y) ee 2 eee 50 Jan 8) 50 Jan 19|}} 50 July} 60 Jan 
=e a : ES Re a eet Last Sale|61g Nov'’l13} _.__-- Boston & "Wore Biectrie Cos pdcnbusihs <= iniee bode oc miabnhd Saseaaednmey 
*371g 39 : *38 41 | *38 41 EGR Dette . GOED ..cce-|,. Ee. Wiles akoncdécvous 39 Jan 20; 39 Jan 20); 35 Julyj] 40 Jan 
oan Bee ' a ae oe ae Last Sale|\157 Feb’15) -.__-- che. outat ry & US Y-.-.100} 157 Feb 13) 157 Feb 13|; 160 Mar} 163 Jan 
“we at- : 104 10412) 1041g 1041g) 104 104 hd ode CT” ee eee eee 103 Jan 12) 105 Jan 22|| 103 Dec! 107 June 
*145 164 ; *145 160 145 145 140 140 RRP age 50 Comets ae 100} 140 Feb 25) 165 Jan 12!| 162 Nov Jan 
, greet ' >, , eB pee Last Sale|55 Feb’15) -..--- Fitchburg pref..........-. 100} 51 Feb 9| 75 Jan 5 75 July} 93 Jan 
OE aaa ‘ *118 120 /|*118 TR Last Sale\120 Feb’15) _.__-- Georgia Ry & Elec stmpd.100} 118 Jan 2) 120 Feb 6)| 11512 Dec} 124 May 
*86l2 88 ; *86 88 *86le 88le2 Last Sale|871g Feb'15) .._--- BO ._ WEechnctsocdube 100} 86 Jan 5) 87lgFeb 5 83 Jan 887s Apr 
*93 «=—95 ' *93 95 | 793 95 Last Sate|95 Feb’15) _.__-.- Maine Central_.........-. 100} 95 Feb 15| 98 Jan 21 907, Jan 99 Mar 
3h sid- : Os Bexugrnt: S Last Sale|7 Feb’15} ....-. Mass Electric Cos_._....- 100 7 Jan 22 8igJan 7 9 Apr 14 Jan 
scan. an ; eats a 45 45 4419 4412) -... -.-- 95| Do pref stamped.-__.- 100} 43 Feb 6) 56 Jan 6)|| 54 Decj| 6612 Jan 
47 47 ' 45 4512} 45 45 | 43 44 435g 45 905|N Y N H & Hartford__-_-- 100} 43 Feb 25) 561gJan 19|| 49% July} 77% Jan 
7 mae ar : Sead dokcl Game kak, a I consi Northern New Hampshire-100}____......._|-..-....-... 100 May] 112 Feb 
CEES. sede : *150 _...|/*150 155 Last Sale\151 Feb’15) -..--- 8 Re 100} 1431gJan 2| 151 Feb 15|| 140 July] 165 Jan 
tiv% ins Tie inteuleiitc ate Wileta diets! 722222) te Unlon Pace oa aes 100] ilstedan 4] laetaen sail ino Nov] iste ee 
H * 34|*1171 oT aa 10/Union Ti nsta iS tows tekches 2Jan an ov an 
—— dl : e ” sii : sco yall Last Sale 80%, Feb’15| ....-. a. aera 100} 80%Feb 11} 80%Feb 11\} 82 Apr} 85 Jan 
*106 120 . *106 117 |*106 4115 Last Sate\106 Feb’15} -._--- Vermont & Saiaeadianette. 100} 105 Feb 9| 122 Jan 19|| 115 Jan | 130 Feb 
*69 6912 H 691g 6912} 69 6912) *69 6912} 691, 6912 142| West End Street_._.....- 50) 66% Jan 2) 721gJan 25|}| 65 Nov Jan 
92 92 ‘ $2 92 91 91 *91 92 92 92 26) WD Was sancccecsce 50} 85 Jan 4) 931!gFeb 4); 82 Dec 95 Mar 
Sa Gaeaaad 48 J 5} 53%, Jan 20)| 47% J 5914 M 
*481o 491 ; 493, 50 | #49 493) 4 49 | *48% _._. 112|Amer Agricu e — an 4 Jan 4 Jan 4 Mar 
9012 911, : 20° 91 90 90 ‘ 30° 90 ; 9012 197, BO  Oissaccsecncccs 90 Jan 28} 93 Jan 19|} 89 Dec 98 June 
#214 2p ' *214 21g) *214 ie Sale|214 Feb’15| _...-- Amer Pueumatic Service... 50 2 Jan 8 2%Jan 9 2 Dec 4 Jan 
*17i2 18 ‘ *17% 181g) *17% 18 717% 18 18 18 SOGRs as ccvewsccce 50} 17 Feb 1; 19!gJan 9 17 Jan 22 J 
102 1021, : 101 102 100 1001g| 101 101!2; 100 101 553| Amer Sugar Refining ----- 100} 100 Feb 24) 1111gJan 29}| 9714 Mar] 110% Jan 
112 112 ' 111 112 111 111 112 112 10912 11012 195 BO cnrdeaucedon 100; 109 Feb 5| 114%Jan 29)} 108 Mar] 115 Dee 
118%4 119 ' 117% 11812) 117% 11814) 118!g 1187s; 118% 119 2,854| Amer Telep & Teleg_...-- 100} 116 Jan 4} 121!g Jan 21|) 112 Nov] 124 Jan 
*16 18 ; *16 1734; *16 1712 Last Sale\1§ Mar’14| __.__-.-. American Woolen. _-_..--.- WO sccscéhtinccegtideestahhod 14 Mar; 15 Mar 
77% «78 : 773%, 78l2| *771g 77%) 77% 78 77% 78 Beet, WO.  Bivchignoccasce 77 Feb 5| 79%Jan 19 72%, Mar Jan 
*6llg 62 : *6lig ___.| 6lle 6112) *61 63 621g 621, 51 “oe a Manufacturing....| 591g Jan 20) 6212Feb 9 5712 Dec 67 Feb 
*99 100 : 100 100 | *9912 100 9934 100 991g O91 Fk ee ee eee 98 Jan 19} 101 Feb 6)| 973, June} 10012 June 
a mn 4 4 OB 4 5 7 i eebee acne <bete 20|Atl TGuif'e W 18 8 Lines_100 4 Feb 24 5% Jan 19 5 Feb 9 Jan 
*1014 12 ' 1014 1014) 1014 10%) *10 12 dnd. athena 47| Do = ey 00; 10 Jan 4} 121gJan 19 131g May| 16% Jan 
*95g 10 ' *9lg «97g 914 9) *9l2 10 nine ones 20 is cmanitine 10 94 Feb 24; 10 Jan 18 912 Dec 1412 Feb 
24612 248 : 245 245 | 244 245 | 245 245 le Ten hi. 248 | Edison Electric ee 100) 243 Feb 17) 260 Jan 22!) 234 Novi] 265 Mar 
1414 1414 ' 140 141 139 139%) 140 14012) 13814 139 143|General Electric........-. 00} 1384 Feb 26) 145 Jan 22|| 137 Dec] 150lg Feb 
#10112 10212 : 102 10212) 102 102 10112 102 102 102 117|McElwain (W H) Ist pref.100} 100!g Jan 16) 103 Jan 30 9812 Nov; 102 Jan 
80 sl } 80 8680 801g 80%) 80% 81 81 814 319 cy = Gas Cos...100;} 80 Feb 20}; 86 Jan 7 76144 Novi 94% Feb 
*91 92 : 91 91 91 91%; 91 9112) 91 91% CY Oe eee 1 87 Jan 2} 92IgJan 28|} 85 Novi 96 Mar 
*172 175 H *172 174%/|*171 174 170 171 (|*172 174! 6 derpenthalet Linotype...100) 154 Feb 8] 200 Jan 4/| 200 Dec! 216% Feb 
oi : eee Ly A Last Sale|3 July’14/ -...-.-. Mexican Telephone--.-..-.. REESE SRS Pe 214 May 3 Jan 
. rr ¢ To seb bk ee weank Last Sale|12.  Feb’15| ....-- ce River Power..100} 12 Jan 15| 1244Feb 8 18 July} 38 Feb 
*35 ; — ie eee a, aes. 1! ee eortaenren 100} 35 23| 46igJan 26)| 55 June} 70 Jan 
os, Ie } a fF ee Last Sale\20 July’14| _..__. New Eng Cotton biwemenes: - \diminhawkcnehibaaapmaghmens 20 Apr{ 30 Jan 
©, as 8 : oan = ae | Last Sate\38 Dec'l4| -._._. ee CE ee Ts ST ea 38 Dec 69 Jan 
*1 calidon ' 1371g 13713} 13712 1371g| 137 13712) 137 139 87|New Engiand ‘elephone--100 1291gJan 2| 143 Jan 29|| 128 Nov} 141 Feb 
151%, 152 : 150% 15112) 150 151 |*150 15012) 15012 151 645|/Pulilman Company.-..-...- 150 Feb 24) 155 Jan 22|} 148 Dec/ 159 Jan 
oom. ae ; 17 «17 _ | *161g 17 nh ea 40| Reece Button-Hole--_-..--- 0 161g Feb 25; 184Jan 2); 16 Jan 201g July 
108 1081, ' 108 1087g| 1077s 10812} 108 10812/ 10814 10853 879|Swift & Co.............. 100} 104%, Jan 4| 108% Feb 18]| 10112 Nov} 1 Mar 
*2812 29 ~ 281g 2812} 28lg 28le} 2Slg 28l2) 2Slg Sle 97|Torrington _............. 25) 284Jan 4) 30 Jan 16 27 Feb 31 May 
*27 2712 < *27 2712} 27ig B7g| BZ7Iq B74) .-.. ---- STi, BO Pcp cbicecccin 25; 27 Jan 21) 27igJan 4 27 Marj 2912 Jan 
*1 1lg =| *1 lig} *1 1lg Last Sale|1 . ,. —- Union Copper L & M..-.-.. 25 95 Jan 18 1 Jan 25)| .95 2 Feb 
115 116 113° 11412) 113 113 110 1lllg} 110 11512! 4,647|/\United Fruit............ 00} 110 Feb 25) 125 Jan 7j|\z113 Dee! 173 Feb 
5444 544 & 544 54%) 541g 544) 53 54le) 54 54le 701/United Shoe Mach Corp... 25) 53 Feb 25| 57 Jan 6/| 52% Dec} 61% June 
28% 28% | 29 29 | 28% 28%| 28% 29 | 29 29 409 Sl hid Lescaties 25| 28leJan 2| 29!2Jan 8|| 28 Jan | 30% July 
4llg 41% = 40% 4133) 40ig 4114; 41 413%4| 413, 4214; 2,202/U 8 Steel Corporation....100} 38 Feb 1) 53%Jan 21 48 Dec 6714 Jan 
104 wD 10312 10414) 104 104 | 10312 104 | 103% 103%, SOG] BS WS. .ckdscccscee 10214 Jan 27; 109 Jan 18|} 10314 Dec | 112%3 Jan 
a Mining 
ae) *1 1%] *1 1%] 2 1 | #1 — 1%|  100|Adventure Con___....--- 25} 1 Jan 22} i%Jan 8|| 1 Apr| 2 Jan 
255 255 oO 255 255 255 255 | 255 255 (*250 260 28\A Ro ndbccétdsoonssee 25| 240 Jan 25| 266 Feb 4|| 239% Apr| 300 Mar 
2712 28g Z 2753 28 2714 27%; 27% 28 277% 28%, 4,515|Alaska Gold_............ 10} 264Jan 6| 3053Feb 9 19 July| 28% May 
Fle 34 *lg % *1p 34 Last Sate\1 Wer Bal occecu mah Mining......... 25 45 Feb 10 1g Jan 20 lg 1%, Jan 
40 40 = 391g 391g 39 3919 40 41 | 40% 42 | 1,413/Aloues_........-----.2. 25| 35igJan 5| 4312Feb 3|| 34i2 Jan Feb 
515g 52l2 g 51 351%) 5033 51%; 52 523; 5212 53 1,897A ted Copper....100| 50% Feb 24) 58!gJan 21; 49 Dec 784 Feb 
221g 223, = 22 2219] 218% 2219} 22%, 23 227g 2373; 10 790;Amer Zinc, Lead & Smelt. 7 16% Jan 4| 23% Feb 26/| 12%, Nov} 2133 Jan 
4lg ig ' 4 41g} 4 4%| *41g 419) 43, 43 630)| Arizona Commercial. ---. 34Jan 4 5 Jan 29 21g Nov} 6% Mar 
2% «82g : *2% 3 23, 2%) *2% 3 *2%, 3 120|Butte-Balaklava Copper.. 10 2 Jan 16 3 Feb 17 1 Nov 41g Feb 
45 45% : 4514 453,| 447g 461g) 461g 4714] 46%, 4819! 18,796|Butte & Sup Cop (Ltd)... 10) 35%Jan 4) 48lgFeb 4/| 24 Nov) 40% May 
52 5219 ' 5lig 523g) 52 521g} 521g 5219) 521e 53 817|Calumet & Arizona. ~~... 10} 5lleFeb 23) 56 Jan 21 53 Dec 701g Mar 
388 390 } 385 385 | 377 380 | 380 380 | 380 380 22|Calumet & Hecla........ 25) 350 Jan 4| 400 Feb 3)| 350 Dec Feb 
*17 18 . 17 17 *161g 1719) 17 17 16% 17 110|Centennial . ............. 7 15 Jan 12} 18%Feb 4 14 Jan 19 Feb 
341g 3412 ' 34 343g; 34 3414] *34%, 3514) 35 35 768|Chino Copper........... ast Jan 6| 37's Jan 22 3014 Dec 4312 Feb 
3314 331, ' 33 331g} 33 3314; 3312 3312] 331g 33% 367|Copper Range Cons 60222100 Jan 13) 35l2 Feb 13 Dec 40%, Feb 
2 2 : 1% 2 *2ig Qty] F21g 2g 214 «Ql, 265/ Daly- West .............. 20 at Jan 21 214 Feb 26 1lg Nov 3 Feb 
914 = Oleg ’ 91g = Dlg 9 9ig} *9 91g 91g Oly 810| East Butte Copper Min... 10 8igJan 5 973 Feb 13 13 Jan 
*4%, 5g ‘ #419 5 *41g 5 Last Sale|5 = Feb’15| -.___- ee _ PRET Oem 25) 41igFeb 5) 5lgJan 12 2 Nov| 7% Apr 
66%, 667, ; 651g 6612) 6312 65 6512 66 6612 67 628 Granby ' Consolidated -.... 100} 58 Jan 7| 69%Feb 16 60 Dec 91 Feb 
241g 25 ' 2414 2412) 2414 24%| 2514 27 261g 2712 641|Greene-Cananea - ........ 100} 2344, Feb 1) 2812 Feb 13 2114 Apr 42% Feb 
lllg 11% ' Allg 1134) ity Ally] 11% 124] *11 = 12 200| Hancock Consolidated.... 25) 11 Jan 18} 12%Jan 8} I11 22 Feb 
*29 30 ; *29 30 29 29 28 28 *28 30 30|Hedley Gold__.........-. 10} 28 Feb 9} 29%Jan 19 28 July; 30 Mar 
*.25 .40 HW *.25 .40) *.25 .40 Last Sale|.27 Jan’15} ....-- Helvetia Copper.......-.-. 25 27Jan 5 27Jan 5 25 June 1, Jan 
3lg Bla ' 3lg Ble} Bla Ble} #312 «3%! «= Ble Sieg 75|Indiana Mining. ......... 25| 24Jan 21| 64 Feb 4 3 Apr 612 Feb 
~ ares ' *44 «#445 45 45 | *44 45 tinted: mail 21\Island ae Geant Lsecee 1} 44 Feb 18) 47!gJan 16|| 4412 Dec 5014 June 
*86 88 : *87 88 | *878% S881) *87% 88l2e} 88 S884 ie Serene 1} 85lgJan 5) 90 Jan 13); 81 June] 8912 June 
2012 2012 ' 2014 2053; 20 2034; 20%, 2073) 21% 21% 470|Isle Royale ‘Copper Lthoune 25| 171gJan 11; 23 Feb 3 16 Dec 24 Feb 
45g 45g ’ 45g 433) *45, 43,) 4% 434) 43, 434 $85\ Ker? BABS ....5..2..... 5} 4%4Jan 8| 5 Feb 5 3% Mar| 61s July 
253 25g : *2lg 284, *2lg + 27%| *2lg 27g] *2lg 27% 25|Keweenaw Copper..--.--- 25 253Feb 19} 3'igJan 9 21g May| 4% Feb 
*5%, 6 ' *53, 61] *53, 614 534 5584 6 6 40|Lake Copper Co......-... 25 51g Jan 27 6%g Jan 19 4%, Nov! 10!2 Jan 
sey et 4 : *34, 4 3% 83% 35g 35s] *3lep 3% 30/La Salle Copper. _......--. 25 3ig Jan 7 41gFeb 11|| 3% Dec 51g Feb 
*13, = 1lp : *1 133) *1 13g Last Sale|114 Feb’15| ...__- Mason Valley Mines__... 5 IyJan 9 1%, Jan 15 1lg Dec 4 Jan 
*414 4lg ' 44 4% 4 4 4ig ig 41g lg 295|Massachusetts Consol__.. 25} 3 Jan 11 4% Feb 16 2 Mar| e5le May 
4% 4% H *45g 5 | *45g 5 | *45g 473| *45g 47 10|Mayflower._............ 25} 44 Jan 5| 5%Jan 12}| 3% June} 9 Jan 
*1814 1853 : 18lg 1812} 18lg 181s} *18% 1914] 1853 1853 6§5|Miami Copper........... 5| 16%Jan 2) 191g Feb 13|| 16% Dec| 241s Feb 
*.60 .90 ' .70 .70| *.60 .70| *.60 .70|) *.65 .70 155| Michigan. .............. 25 -70 Feb 18 34 Jan 20 .50 July 14, Feb 
54 = Ble H 53 OBS 53lg 5533) 55l2 56 5573 5612 FO ied asccedacee 25) 4644 Jan 15| 621gFeb 5|| 39 Apr{ 4912 Dec 
*12 124 ; 11% 12 1153 1s TE Ee ente: oben 105| Nevada Consolidated... .. 5| 1153 Feb 24; 13%Jan 19 10 Dec 1653 Dec 
5 5 : 4%, 47, #2 45g 4% 45g 0 45s 785|New Arcadian Copper_.... 25 419 Feb 24 7igJan 4 17g Jan 7l2 Jan 
55g H 5% 553) 5% si *53g 519} 5%, 5%|  496|Nipissing Mines_......_- 5| 5%Feb 3 sJan 4|/| 65 July! 8ls Feb 
230-2312 H 227% 2314) 2212 234; 23 24 24 2414; 1,497|/North Butte............ 15] 22i4Jan 25) 24% Feb 13)! 19% Dec] 30% Feb 
*1 ll H *1lg = Ile 1 1 1 1 14 14 105|North Lake. ............ 25 1 Jan 28 IlgJan 6 .95 Apr 253 Jan 
éjigh se H 80 .85| *.50 ae Ga * * Tia. 200/Ofibway Mining-......-.- 25| .70Feb 3 90Feb 9 & Apr 2 Jan 
4 : 33, 3%) *3% 41g) *3% 4 *3%, 4 50|Old Colony. -.-.......... 25| 35gJan 4/ 4l¢Jan 12 25g Nov] 5% Feb 
*41 42 ® *41lp 42 *41 4219) *41 4219} 4219 421s 15|Old Dominion Co......-.. 25| 42 Feb 18| 45%, Feb 4 Dec 54 Feb 
67 69 ' 66 671s} 64 6514; 68 6812] 68le 6812} 246 ee ee 25| 64 Jan 28| 72 Febil|| 64 Dec] 84 Feb 
*13lg 14 : 1314 1319} *131g 13%] 131!g 13%] 131g 131, 605|/Pond Creek Coal_....... 10} 12 Jan 7} 16% Jan 21|| 12% Dec] 207% Jan 
55 = 455 } 54 «55 55 O«#BS 55 «BS 56 «56 GEE wh abeodinnoceda> 25} 50 Jan 16} 58 Feb 11|| 51% Dec{| 68 Feb 
*16lg 161s ’ 1614 1633] 16 16%| 1612 1612} 16% 16%, 180|Ray Consolidated Copper. 10) 15% Jan 7) 18%4Jan 22 15 Dee 221, Apr 
29 29 ' *281o 2912) 29 29 | *28l2 2912] 2812 29 120/St Mary's Mineral Land_. 25) 28 Jan 4) 32 Feb 4/| 28 Dec} 40 Feb 
*Ilg 1g *1lg lle) *1lg ly 1lg 1! lig Ll 250|Santa Fe Gold & Copper.. 10 lig Jan 7 133 Jan 20 1 Jan 2% Jan 
*5lg = 584 ' 5lp Ble} #5 53, Pi dege he TENOR « cra nahnewodacas 10) 4 Jan 15) 5% Feb 5 4 Nov Tle Feb 
*213, 23 H 203, 213) *20 21 | *201g 211s) *21 22% 121|Shattuck-Arizona __...... 10] 18%Jan 5| 24% Jan 20/} 18 Dee Feb 
> gre ; err Pee Last Sale|.10 Feb’15/ ...--- —_ wae ee ee 5 .10Feb 4) .121g Jan 28 10 June 23 Feb 
*2612g 27 : 261g 2612] *2653 27 27 27% :.... a SE acinndias wecags 25) 22igJan 6; 294 Feb 3); 22 Nov! 382 Feb 
*1t, = 13 ' *1lg Ile} *1%y = Il, 14 1% 14 1% 235 Superior & Boston Copper. 10 1l4 Feb 25 1% Jan 21 14 Nov; 2% Jan 
291g 2912 : 30 630 29 2914) 29% 30 0 0 526) Tamarack .............. 25] 25 Jan 4| 84 Jan 29|| 2412Dec{ 43 Feb 
*25, 3 : *253 3 *25, 3 Last Sale|\25g Feb’15) ....-_- RE > 6enbpenmneconeca 25 2%, Feb 11 3% Jan 4 2%, Nov 5le Jan 
*25 .28 : *.25 .28 25 .26) °.25 .28| °.25 .28 100| Tuolumne Copper_-_-_._... 1 20Jan 2 .28Feb 3 23 Dec 85 Mar 
21 21 ; 21 2114) 20%, 21 20 202} 203%, 207%) 3,081/U0 8S Smelt, Refin & Min... 50! 20 Feb 25| 25%Jan 6 2414 Dec 4312 Feb 
*41 4l1le : 41 4l1lp} 40lg 41 40 4012) *40 4012 354| Do pref emcenneoesece 50; 38 Jan 15; 43!gJan 2 4012 Apr 487, Feb 
2% 2% H 2 2 2 2 *2%%, 2g Zig = Dlg 425, Utah-Apex Mining....._. 5 2 Jan 2 21¢ Jan 22 14 Nov 253 Feb 
*95g 10 : *9% 1014 93%, 9% 91g 95s 914 Oly 125|Utah Consolidated... -.-.. 5 914 Feb 26) 10% Feb 13 8% Jan 14 Feb 
501g 51% . 50 50%) 49 50 5014 507%) 503, Sills 440|Utah Copper Co......... 10; 48%Jan 6) 55l¢Jan 22 451g Nov} 59 June 
#14 Ile ‘ *1lg 133) Sty) #1 14; 1 1 BOG CORI. Sccccunseccasse 25} 1 Fe 153 Feb 4 1 Mar May 
*1llg = 1% ; *15g «134; *15g 1% Last Sate\1%g Feb'15) ..._-- BB oc ccc ccceccecess 25 1% Jan 18 24, Jan 21 1% Dec 47, Feb 
48%, 49% ' 49 «6—«45O 48lo 51 4812 50 50 1,764| Wolverine.............. 25} 32 Jan 6) 51 Feb 24\| 80 Dec| 47% Feb 
Ig & ' “Ig! lg Sale'.70 Jan’15' -..... Wyandott.............- 25) 51 Jan 25' -75Jan 12!' .30June' 1% Jan 
bd Ex-stock dividend. hEx-rights. a Ex-dividend and rights. sUnstamped. 02d paid. ww Half paid. 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Feb. 20 to Feb. 26, incl. 


























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales. |Low.  Htgh.| Shares. High. 
Bonds. 

Am Agric Chem Ist 5s.1928) 10134; 101 101%) $4,000 Jan| 101% Feb 
Am Tel & Tel coll 4s..1929) 88 87% 88%) 18,000 Jan| 89 Jan 

20-year conv 44%s..1933| 974%| 9714 97%! 8,800 Jan| 100 Feb 
Am Zinc L & 8 deb 6s.1915)_____- 100 100 2,000 Feb} 100 Feb 
AtlG & W ISS 5s_-_.1959)._._.- 60 60 22,000 Jan| 62 Jan 
CB& Q-IIl Div 34%s.1949)_____- 82% 82%; 1,000 Feb} 82% Feb 
Chic & No Mich Ist 5s 1931/}____.- 7 47 1,000 Feb| 47 Feb 
Cumb Tel & Tel 5s. _.1937|_..--- 7 97 1,500 Jan} 97 Jan 
Gt ee coll 48.1921); 95%| 95% 95%| 9,000 Jan} 9654 Jan 
K C Ft 8 & Mem 6s__1928) 10934! 10914 109%! 1,000 Feb! 109% Feb 
Mass Gas 44%s_-___--_- Pi acsese 9 9 1,300 Jan} 97 Jan 
New England Telep 5s 1932|-____--. 101% 101%) 6,000 Jan} 101% Feb 
New York City 4%s-_- ey ete. 103% 103%; 1,000 Feb} 10334 Feb 
Swift & Co Ist 5s__..1944)_.___. 95% 95%) 7,000 Feb} 96% Feb 
United Fruit ype tt 91 91 9144} 10,500 Jan} 91% Jan 
U 8 Steel Corp 5s. -...1963)_...-.- 99% 100%| 3,000 Feb| 102% Jan 
Western Tel & Tel 5s_1932!_.__-_- 96% 96%) 2,000 Jan! 97 Jan 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Feb. 20 
to Feb. 26, both inclusive. 


























Week's Salesfor Range Since Jan. 1. 
Friday Range. Week. 
Par.) Sates. |\Low. High. | Shares. High. 
Stocks. 

Baltimore Electric pref_.50)-_-...-- 44y% 44% 25 Jan| 44% Feb 
Consol Gas E L & Pow. Fhe 104 103% 104 70 Jan} 107% Jan 

SE id toa din o abe 11344| 113% 113% 30 Jan} 114 Feb 
Consolidation Coal. - -- 100 Laneew 92% 92% 27 Jan} 95% Jan 
CD A Ecce ccccenlosses« 5% #5 i 300 Jan 5% Feb 
Fairmont Gas...-.-.--- ee 5 25 10 Feb; 25 Feb 
Monon Vall Trac pref. .100)-__--__- 78% 78% 15 Feb| 7834 Feb 
Norfolk Ry & Light...100) 24 24 4 17 Feb] 25 Jan 
Northern Central_----- 50}; 85 85 85 115 Jan}; 85% Jan 
Pennsylv Wat & Power 100/.-__-_-- 68 68 10 Feb 8 Feb 
Seaboard Air Line pref.100} 32 32 32 50 Feb; 32 Feb 
United my & —_ ecdntn ai 50} 24 24 24 6,474 Feb} 25 Jan 

ondas. 

Anacostia & Potom 5s 1949)______ 100% 100%) $1,000 Jan} 100% Jan 
Atlanta Consol St 5s. . 1939)... -- 103% 103% ,000 Jan} 103% Feb 
Atlan C L (Conn) ctfs 

5-20 4s small_-_-.-- =e 90% 90% 400 Feb| 90% Feb 
Atlan C L (So Caro) 48. 1948)___.__ 90% 90%| 4,000 Feb| 91% Feb 
Balt Elec stamped 5s. 1947}..--._- 99 99 3,000 Jan; 99% Feb 
Central Ry exten 53..1932).._.-.- 104% 104%; 1,000 Feb; 104% Feb 
Chicago City Ry 5s...1927)_..-._- 98% 98%) 6,000 Jan} 99 Jan 
Chicago Ry Ist 5s....1927| 96%; 96% 96%} 10,000 Jan| 97 Jan 
City &Sub (Wash) 1st5s1948) -_____ 101 101 2,000 Jan} 101 Feb 
Consolidated Gas 5s..1939} 1044%| 104% 104%| 1,000 Jan} 105 Jan 
Consol Gas Gen 44%s.1954| 93%) 93% 93%) 5,000 Jan} 94 Jan 
Consol Gas E&P 4348.1935)|-.._-_- 88 88%} 25,000 Jan} 88% Feb 
Consol Coa! Ref 5s...1950].-...-.- 88% 88 3,000 Jan} 91 Jan 

Convertible 6s. -.-.-.- _ eee 100% 100%; 2,000 Jan} 100% Feb 
Oe a 4 94 1,000 Feb Feb 
Danville Trac & P 5s.1941|_._-__ 93 93 1,000 Jan| 93 Feb 
Davison Chemical 6s. 1932)... .- 98 98 18,000 Jan} 98 Jan 
Elkhorn Fuel 5s------ , = 94% 94%! 6,000 Jan! 94% Feb 

ff Seas , 94% 944% 500 Jan| 94% Feb 
Fair & Clarks Trac 58.1938; 99%| 99% 100 8.000 Jan} 100 Jan 
FlaCent& Penincon 5s 1943) -._.-_- 101% 101%! 3,000 Jan| 102 Jan 
Georgia & Ala cons 58.1945) -_._.-_- 101% 102%) 2,000 Jan| 102% Feb 
Ga Car & Nor Ist 5s..1929)-..___- 101% 101%| 3,000 Jan} 102% Feb 
Ga & Sou Fla 5s----- a = 4% 102%); 2,000 Jan} 102% Feb 
Jacksonville Gas 5¢.-.1931|...--- 91% 91%) 1,000 Jan} 91% Feb 
Knoxville Traction 5s. 1938) ...--- 10236 ig 5,000 Jan| 103% Jan 
Macon Ry & Lt 5s...1953) 94 5,000 Feb) 94 Feb 
Minn St & St PC jt 5s 1928; 101% 10134 101% 1,000 Jan! 102 Jan 
MtV-WoodC Duckct ofdep}-_-.... 38%; 4,000 Jan} 40 Feb 
N O Mobile & C Ist 5s 1960} -.._.-- 3 34 2,000 Jan| 35% Feb 
N News& Old Pt 1st 5s_ 1938)... -- 97 97 1,000 Jan; 97 Feb 
Norf & Ports Trac 58.1936; 81 81 81 1,000 Feb| 84% Jan 
Pennsy W & P 5s....1940) 90%} 90 90%} 13,000 Jan}; 91 Feb 
Portiand Ry ref 5s...1930)...-.. 99 99%| 5,000 Jan} 99% Jan 
United Ry & E 4s....1949; 83 83 83%| 18,000 Jan Jan 

Income 4s-.-..-.-..-- 1949; 60 60 6034} 46,000 Feb| 63 Jan 

Funding 5s..-.-..-- 1936\enen--| 84% 84%) 1,000 Feb| 87 Jan 

Funding 5s, small. aoe Ke 84% 85%} 3,100 Feb| 87% Jan 

BD Ma ticacade ongip 100 3,400 Jan} 100 Jan 

he ll 19 18 99%| 99% 99% 200 Jan| 100 Feb 
Va Ry & Power 5s_...1934| 89%] 89 89%} 3,000 Feb} 89% Feb 
Wash B & A 5s...-.-- SPER wctsie 81% 81% 65,000 Jan' 81% Feb 





1,4 Stock Exchange.—Complete record of transac- 
. at 


cago Stock Exc 
inclusive, compiled from the o 


from Feb. 20to Feb. 26, both 
cial sales lists, is as follows: 





























[Voxu. 100. 
Week's Range since Jan. 1. 
Friday " 
Sales.|Low. High Low. High. 
Bonds. (Concl.) 

Chicago Rys 5s_-.--..- 1927 96% 96% 95% Jan Feb 
Chic Rys 5s-_-series ‘‘A’’ 90 90 89% Jan Jan 
Chic Rys 4s-_-_series ‘‘B’’ 74 75% 74 Feb Jan 
Chic Ry Adj Inc 4s. 1927 42% 43 41% Feb Jan 

Commonw-Edison 5s. 1943 102 102 100 Jan Jan 

Cudahy Pack Ist M 581924 100% 100% 100% Jan Feb 

Metr W Side El Ist 5s_ 1938 75% 75% 75 Jan Feb 

Morris & Co 44s___.1939 87% 87% 86% Jan Feb 

Ogden Gas 5s.__..._. 1945 92% 92% 92 Jan Jan 

PubServCo Ist refg5s_1956/|_.____ 89% 89% 87% Jan Feb 

South Side Elev 444s_1924/______ 89 89 88 Jan Feb 

Swift & Co Ist g 5s___1944} 96 95% 96% 94% Jan Feb 





Philadelphia Stock Excha 


of transactions at the Philadelp 
Feb. 20 to Feb. 26, both inalestva. ones from the official 


sales lists, is given below. 


per share, not per cent. 


cent of par value. 


e.—The complete record 
ia Stock Exchange from 


Prices for stocks are all dollars 


For bonds the quotations are per 





























Week's Range Since Jan. 1. 
Friday Range 
Par.| Sales.|Low. High. Low. 
Stocks. 
American Gas of N J_.100)_____- 100 100% 100 Jan Feb 
American Railways-_--.50}______ 35 35 Feb Jan 
Preterreé .......... ., 100 100% 100 Feb Jan 
Baldwin Locomotive..100| 30%| 30% 30% 30 =©Feb Jan 
preterred .<........ 100} 99 9 100 99 Feb Jan 
Cambria Iron__.-...... ao 4 42 42 Jan Jan 
Cambria Steel___...._- |) 41 42 41 Feb Jan 
Elec Storage Battery__100|______ 48 48% 47% Jan Jan 
General Asphalt, pref..100| 63%| 633% 63% 63% Feb Jan 
Harris P Mt J & Lan._---|..___- 92% 92% 92% Feb Feb 
Insurance Coof NA-....10} 21 21 21% 21 Jan Jan 
Keystone Telephone-.- = 14 14 14 13% Jan Feb 
a. , ree 63 63 63 61 Jan Feb 
Lehigh Navigation--_-.- 50 744%| 74% 76 74 Jan Feb 
Trustee certificates._.50| 741%| 74% 76% 74 Jan Jan 
Lehigh Valley__......- or 65 65% 65 Jan Jan 
Lehigh Valley Transit. “2 13%| 13% 13% 13% Feb Jan 
Lit Brothers........... 193%; 19% 19% 19% Feb Feb 
Minehill & S H__..._.-. 50 55 55 55 55 Jan Jan 
Northern Central_-_-..-.- =e 85% 85% 83 Jan Feb 
North Pennsy!vania---_-_50)}._____ 91 91 90 Feb Feb 
Penn Salt Mfg.......-- ros aaimatal 85 5 85 Feb Jan 
Pennsylvania--_-_.....-- 52%) 51% 522 51% Feb Jan 
Philadelphia Electric.22 is 2334 23% 224% 23% Jan Feb 
Phila Rap Tran_-_-....- 10 10% 10 Jan Jan 
Voting trust rects--- 60 EERE 9% 10 9% Feb Jan 
Philadelphia Traction..50| 77 77 77 77 Feb Jan 
eS tee 50} 71%) 70% 71 70% Feb Jan 
Tono-Belmont Devel__-.-1 3% % 3 3% Feb Jan 
Tonopah Mining 1 6% 6 6% Feb Jan 
Union Traction_-_-.-..-- 36 36 36 Jan Jan 
United Gas Impt 81% 82% 80% Jan Jan 
U 8 Steel-Corp__--- 0% 42% 38 Feb Jan 
a 100 103% 103% 103 Jan Jan 
Westmoreland Coal_.-.-50/....__ 61 58 Jan Feb 
York Railways-_-_..-..- Biccoses 7 7 7 Feb Feb 
Scrip. 
ser “Yang Steel —. -1917; 96%) 96 96% 95 Feb Feb 
do eS RE: 96 96 95 Feb Jan 
Philadelphia Co cert. 1918) 80 80 80 80 Feb Feb 
do do do _ ..1916] 90 90 90 90 Feb Jan 
York Rys, Ys 7 ee 93 93 93 Feb Feb 
onds. 

Am Gas & Elec 5s-..-2007} 855%| 8514 85%) $5,000) 85 Jan Feb 
do do _ small..2007) 85%) 85% 85% 300} 85 Jan Jan 
Am Railways coil tr 5s 1917)_.____ 95 95 1,000} 94 Jan Feb 
Beth Steel p m 6s_-_-.1998)_.____ 115% 115%; 1,000) 115% Jan Jan 
Consol Trac N J ist 5s 1932/______ 102% 102%; 2,000] 101% Jan Feb 
Ed Elec stk tr ctf 5s..1946)______ 78% gent 13,000} 78% Feb Feb 
Elec & Peo tr ctfs 4s._.1945| 79 79 3,000} 77% Jan Feb 
do do small_...1945) 80%| 80% 80% 500} 80 Jan Jan 
Inter-State Rys coll 4s 1943)_.____ 58 58 1,000} 57% Jan Feb 
do do_- small__1943)_.____ 59 59 200} 58% Jan Jan 
Keystone Telep Ist 5s 1935)_____. 93% 94 3,000} 90 Jan Feb 
Leh C & Nav cons 44s '54|_____- 99% 99%) 4,000) 97% Jan Feb 
Leh Vall gen cons 48. .2003)______ 87 87%} 6,000) 87 Feb Jan 
Gen consol 44s- ...2003)______ 98% 98%) 1,000} 97 Jan Feb 
Leh Val Trans Ist 5s_._1935)______ 102% 102%} 1,000} 102 Jan Feb 
Market St Elev Ist 4s_1955} 924%| 92% 92%] 1,000) 92% Feb Jan 
Penna RR consol 4s..1948/______ 97% 97%| 6,000) 97% Jan Feb 
Temp’y ctfs 444s_..-.-- 103%| 103% 104 (|130,000) 103% Feb Feb 
Convertible 344s...1915| 100 100 100 8,500} 99% Jan Feb 
Phil B & Wash Ist 48.1943)______ 98 98 2,000} 97% Jan Feb 
Phil Elec tr ctfs 59. -..1948)_..._- 101% 101%| 1,000; 100% Jan Jan 
do do gsmall_.1948)_..___ 101% 101% 300; 101 Jan Jan 
Trust certfs 4s__-_.. 1950) 78%} 78% '/8%) 14,000); 77% Jan Feb 
do do small._.1950| 80 80 800; 79 Jan Jan 

Phila & Read reg 5s..1941|; 109%| 109% 109%! 1,000! 109% Feb 
Pitts Youngs & Ash 5s 1927|_.___. 105 105 1,000! 105 Feb Feb 
Pub Serv Corp N J 58.1959; 88%| 88% 88%] 2,000 87% Jan Feb 
Reading gen 4s___.-_. i ncnd od 91% 92 26,000} 91% Feb Feb 
Spanish Am Iron 6s_.1927|_..__- 101 101 1,000, 100% Jan Jan 
United Rys Invest 5s8.1926!_.___- 73% 73% 2000! 73 Jan Feb 























Week's Salesfor| Range Since Jan. 1. 
Friday Range Week. 
Par.|Sales. |\Low. Htgh.| Shares High. 
Stocks. 

American Radiator....100| 384 384 384 3 Jan| 390 Jan 
American Radiator pref 100) ....-- 132 132 9 Feb; 132 Jan 
Booth Fisheries, com--.100)....-.. 30 30 500 Feb| 30% Feb 

Preferred _......--- 69%; 69% 70 301 Feb| 73% Jan 
Chic City & C Ry ptsh pf.|; 20 20 0 20 Feb; 20 Feb 
Chic Pneumatic Tool. 100}... ..-.-. 46% 47% 76 Feb) 53% Jan 
Chic Rys part ctf **1""._...}....-.. 88 88 10 Feb; 93 Jan 
Chic Rys part ctf "2". .... 26 26 26% 270 Feb| 31% Jan 
Chic Rys part ctf ‘*3’’.....|...-.-- 4% 4% 25 Feb 5% Feb 
Chic Rys part ctf ‘*4""...._/-..... 1 75 Feb 3 Jan 
Commonwealth-Edison 100) 139 137 139 320 Jan| 139 Jan 
Diamond Match. -.--- Ditbccess 97 121 Jan}; 98 Jan 
Hart Schafft & Marx pf.100}-....-.- 107 107% 60 Jan} 107% Feb 
Tilinois Brick. ....---- widccace 60 15 Feb} 65 Jan 
Kan City Ry & Lt pref .100).....- 47 9 Feb; 47 Feb 
National Biscuit pref..100!...... 120 120 2 Feb; 125 Feb 
National Carbon. -...-.-  _——s 127 130 39 Jan| 140 Jan 

Preferred ......-..-- | Sa 120 120 25 Feb; 124 Jan 
People’s Gas Lt & Coke 100/....-- 117 ‘118 291 Jan| 121 Jan 
Pub Serv of No Ilicom.100) 80% 81 136 Jan} 81 Feb 

Preferred _........- 100} 98% 7 98 71 Jan}; 98% Feb 
Quaker Oats Co pref. ..100/.....- 103% 103% 13 Jan| 104% Jan 
Sears Roebuck com..--. _ 201%| 198 202%) 1,249 Jan| 215 Feb 

OOS OO 125 125 75 Jan| 125 Feb 
Stew Warn Speedo com 100 48% 50 60 Jan| 52 Jan 
 {° =e 108%| 108 108% 761 Jan} 109 Jan 
Union Carbide Co..... 190 154 151 154 202 Jan} 165 Jan 
U 8 Steel common...--_. 100} 42%| 41% 42 201 Feb| 53 Jan 
Ward -— ~~~ & Co pref} 113%) 113% 113% 20 Jan| 113% Feb 

ondas. 

Cal & So Chi 5s. .-...- 1927|....-.. 90% 90|$10,000 Feb} 90% Feb 
Chicago City Ry 58...1927| 9834) 98% 98%| 13,000 Jan| 99 Feb 
Chic Pneu Tool Ist 5s. 1921'...... 95 95 ’ Feb! 95 Feb 











Pittsburgh Stock Exchange.—Followi 
— Feb. 20 to Feb. 26, both inclusive. 


found in previous issues. 


Pittsburgh & Birmingham Traction 5s, 1929—Feb. 24, $3,000 at 100%. 


Bonds. 


sales were re- 
e records will 


Pittsburgh Brewing 6s, 1949—Feb. 25, $21,000 at 59@60: Feb. 26, $1,000 at 60. 


Pittsburgh Coal deb. 5s, 1931—Feb. 23, $1,000 at 93%. 


American Sewer Pipe (par $100)—Feb. 20, 45 at 19%; Feb. 23, 10 at 18 
Columbia Gas & Electric (par $100)—Feb. 


Stocks. 


Me 
20, 220 at 10% @10%; Feb. 23, 325 at 


10@10%; Feb. ose” 350 at 10@10%; Feb. 25, 350 at 10% @10%; Feb. 26, 


300 at 104% @10 


Crucible Steel, common (par $100)—Feb. 20, 40 at 13% @13%; Feb. 23, 30 at 13%: 
Feb. 24, 70 at 13%; Feb. 25, 200 at 13%; Feb. 26, 100 at 13%. 


Preferred (par $100)—Feb. 23, 80 at 77; Feb. 25, 75 at t 76%. 


Independent Brewing (par $50)—Feb. 20, 100 at $3; Feb. 25, 10 at $3. 
Preferred (par on - 20, 25 at $1634; Feb. 25, 235 at $17 @$18%; Feb. 26, 


55 at $184 @$18 


Manufacturers’ Light & Heat (par $50)—Feb. 20, 100 at 49; Feb. 23, 70 at 49; 

Feb. 25, 25 at 484% @48%; Feb. 26, 25 at 48. 
aes Fireproofing, common (par $50)—Feb. 23, 45 at $5; Feb. 25, 380 at $4%; 
Feb. 26, 230 at $4% @$4%. 


Preferred (par $50)—Feb. 20, 125 at $17%; 


Feb. 23, 475 at $164 @$17i; 


Feb. 24, 35 at $16%; Feb. 25, heady hata Feb. 26, 420 at $16@$16%. 
Ohio Fuel Oil (par $1)—Feb. 24, 20 at $14. 
ms Fuel Supply (par $25)—Feb. 23, 60 A $41; Feb. 24, 100 at $4034; Feb. 25, 

50 at $40%; Feb. 26, 20 at $40% @$4 


Oklahoma Natural Gas (par $100)—Feb. a3, 11 at 57 


%. 
Pittsburgh Brewing, common (par $50)—Feb. 20, 120 at $4@$4; Feb. 26, 55 at 


$4%. 
Preferred (par $50)—Feb. 20, 100 at $1544; Feb. 23, 110 at $154; Feb. 25, 20 
at $17%: Feb. 26, 45 at $17. 
Pittsburgh Coal, common (par $100)—Feb. 25, 60 at 19@20: Feb. 26, a at 20%. 


Preferred (par $100)—Feb. 20, 10 at 90%; Feb. 24, 70 at 90@90% 
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Pittsburgh Plate Glass (par $100)—Feb. 23, 100 at 105%; Feb. 25, 20 at 106. 

Pure Oil, common (par $5)—Feb. 20, 330 at $14% @$14%; Feb. 23, 720 at $14@ 
$144; Feb. 24, 160 at $14; Feb. 25, 300 at $14@$14\; Feb. 26, 10 at$14\. 

oes et Gas (par $100)—-Feb. 23, 25 at 1314; Feb. 24, 35 at 131%; Feb. 26, 

at 

Union Switch & Signal, common (par £50)—Feb. 24, 48 at $95; Feb. 25, 50 at $95; 
Feb. 26, 35 at $96. 

United States Steel Corporation, common (par $100)—Feb. 23, 10 at 41%; Feb. 24, 
260 at 404% @40. 

Preferred (par $100)—Feb. 20, 35 at 104. 

Westinghouse Air Brake (par $50)—Feb. 20, 10 at $119%; Feb. 23, 25 at $1194; 
Feb. 24, 105 at $119; Feb. 25, 25 at $119; Feb. 26, 35 at $119 @$120. 
Westinghouse Electric & Manufacturing, common (par $50)—Feb. 20, 10 at $33%; 

| +. at $3234 @$33; Feb. 24, 140 at $324; Feb. 25, 20 at $33; Feb. 26, 
0 at $33 
Westinghouse Machine (par $50)—Feb. 26, 100 at $12. 








Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 


















































Stocks. Ratlroad, 
Week ending &c., State U.8 
Feb. 26 1915. Shares. Par Value. Bonds. Bonds. Bonds 

er 127,270} $10,859,700 piv 135,000 $66,000} $14,000 
eee HOLI|DAY. 
, eer 222,781 18,463,360. 2,403 ,000 109,000 3,000 
Wednesday ......-.-- 239,317; 20,515,100 2,293,000 Sn: srebee 
, eae 145,746} 12,919,850 1 "994,500 nh - -migieas 
a 171,336; 15,359,250 1,809 ,500 SE ~ nasties 

Wass beseebee 906,450! $78,117,250) $9,635,000 $351,500) $17,000 

Sales at Week ending Fed. 26. Jan. 1 to Feb. 26. 
New York Stock 
Exchange. 1915. 1914. 1915. | 1914. 
Stocks—No. shares --- 906,450 1,248,378 9,369 ,374 16,142,999 
Be Se wbasesccne $78,117,250,|$114,781,560 $807 ,478,635| $1,422,948,305 
pe EE en ere 9 ° 
Bonds. 

Government bonds- -- $17,000 $15,000 $238 ,500 $89,000 
State bonds----.-_-_-- 351,500 529,000 3,580,500 13,298,500 
RR. and misc. bonds. 9,635,000) 12,212,000 95,976,500) 143,734,500 

Total bonds-_--_- --- $10,003,500) $12,756,000! $99,795,500. $157 ,122,000 








DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 




















| | 
Boston. Phtiadelphta. Baltimore 
Week ending _ | 

Feb. 26 1915. Shares. | Bond Sales. Shares. |Bond Sales.| Shares. | Bond Sates. 
Saturday .......- 7,741 $1,900) 4,398; $45,639 143 $40,000 
Monday........- HOLI|/ DAY 
Se 12,308 20,200 3,341 63,935 1,810 42,300 
Wednesday - -.-.- 16,893 21,200 6,380 41,858 2,922 49,500 
Thuraday. ---.-.-- 17,159 26,000) 3,097 71,297 1,707 56,700 

SE Riabiancus 23,655}  30,500| 3.602) 30,850 711, 46,300 

nes onedon 77,756 $99 ae 20,818! $253,579 7,293! $234,800 




















New York City Banks and Trust Companies. 























| 

Banks Ask Bank _ Bid | Ask || Trust Co’s | 
New York Mech & Met.| 232 | 237 
America® ...| 550 | 565 ||Merch Fxch., 165 | ....|| New York | me Ask 
Amer ae 208 | 213 ||Merchants’... 180 | 190 || Astor...-..- 260 
Battery Park) 120 | 135 ||Metropolis* .. 300 | 340 || Bankers Tr. tio 420 
Bowery* __..| 400 | ....||Metropol’n*.| 165 | 175 ||B’way Trust.) 144 | 150 
Bronx Boro*.| 225 utual ...../ 325 | ....||Central Truet| 985 | 995 - 
Brons Nat...| 160 | -.-.||New Neth* .| 210 | 225 |/Columbia --.| 430 | -... 
Bryant Park* 145 | ....||New York Co 250 | 800 ||Commercial -| ....) 85 
Butch & Dr-| 120 | 130 ||New York...) 375 | 385 ||Empire ----- 295 | 305 
Century® ---| 160 | 175 ||Pacific®_.._- | 200 | 230 ||Equitable Tr 400 | 410 

wadinad 565 | 600 ||Park .......| 395 405 ||/Farm L & Tr1090 |1120 

G hath &Phen 185 ||Peopie’s* ...| 225 --..|| Fidelity ....-. 205 | 215 
Chelsea Ex*.|t124 | ....||Prod Exch*..| 155 | 160 |/Fulton___--- 275 | 300 
Chemicai ...} 395 | 405 ||Public* __.-.- ----| 175 ||Guaranty Tr, 535 | 545 
Citizens Cent, 16! 172 |\Seaboard....| 410 | 430 ||/Hudson-.-_-_-- 125 | 135 

pies 345 | 355 ||Second ..... 400 | 425 ||Law Tit@ Tr| 130 | 137 
Coal & Iron.| 148 | 155 |/Security* -..| -...| 85 |/Lincoln Trust, 105 | 115 
Coionial® __.} 450 | ....|/Sherman _--- =| 135 ||Metropolitan | 390 | 400 
Columbia* ..| 300 | 325 ||State* _..... | 12 145 — Alli- 
Commerce -.) 16812/|23d Ward*..| 100 | 135 || ance__..--.) ei seas 
Corn Exch*.| 300 | 310 |/Union Exch.; 137 | 143 Mut'l. (West- | 
Cosmopolitn* | 105 ||Unit States*.. 300 | -... chester)...| 130 | 135 
East River__| | 90 ||Wash Hi’ts*., 275 ---.-||NYLite I & 955 | 985 
Fidelity*._..| ...-| 155 ||Weetch Av*.| 160 175 ||N Y Trust...| 580 | 595 
Fifth Ave*..|4300 | -...||West Side*..| 450 | 475 ||TitleGu&1r 390 | 400 

or 250 | 300 || Yorkville *..| 540 | 575 ||Tr’ nsatlantic 200 | 220 
a 840 | 860 | Union Trust| 350 | 
Garfield ....| 190 | 210 USMtg& Tr, 400 | 410 
Germ-Amer* | 130 | 140 Brooktyn United State 1035 /1055 
German Fx*.| 375 | ....||Coney Isi’d*. -...| 105 || Westchester .| 125 | 135 
Germania *_.) 425 | 475 ||First ........ 40 | 260 
Gotham _._.| 190 --..||Flatbush__..| 110 | 130 | 
Greenwich* _| 265 | 280 ||Greenpoint..; .... 155 Brookiyn | 
Hanover ....| 615 | 635 ||Hiliside*-....| ....| 125 ||Brooklyn Tr-.| 460 | 475 

an ...| 275 | 290 ||Homestead* - 100 ||Citizens’....| 137 | 145 

Imp & Trad_| 495 | 510 ||Mechanics* _ 135 145 ||Franklin_.._| 260 | 265 
rving ...... 170 | 177 ||Montauk® ..| _-_-| 105 ||Hamilton ...| 270 | 285 
Tdberty ..... 570 | 585 ||Nassau ..... 215 | 230 ||Home _.....) 160 | 167 
Lincoln --... 300 | 325 ||National City, 273 | 285 ||KingsCounty| 595 | 615 
Manhattan*.| 305 | 320 ||North Side*.| 175 | 200 ||Peoples ....| 280 | 295 
Mark & Fult_| 238 | 247 |/People’s _.._| 145 | 155 |iQueens Co... 75 | 90 














* Banks marked with 
Exchange this week. 


Inactive and Unlisted Securities 


All bond prices are ‘and interest” except where marked ‘‘f." 


a (*) are State banks. fSale at auction or at Stock 































| | | 
Standard Oil Stocks—Pe|r Share| | Stand Oil Stke (Concl)—|Per share 
Par Bid. | Ask.) | Bid. | Ask 
Anglo-Amer Oll new... ....-- *1314) 13%)| Prairie Oll & Gas....... 220 (225 
Atlantic inn tceite abet 1 530 (540 ‘Prairie Pipe Line (wh ee 141 |143 
Borne-Scrymser Co..... 250 (260 ||Solar Refining.......... 1 217 (235 
Buckeye Pipe Line Co... 50)/*107 (109 |Southern Pipe Line Co..100) 205 (210 
Chesebrough Mfg Cons..100 650 (660 | Sou _ AS ae 257 |262 
| a 1 90 |100 | Southwest Pa Pipe Lines.100) 111 (115 
Continental Oll.._...... 1 220 |225 | Standard Oil (California) 100) 282 |285 
Crescent Pipe Line Co... 50) *37 | 39 ‘Standard Otl (Indiana) _.100 418 |423 
Cumberland Pipe Line. 1 47 | 50 ||Standard Oil (Kansas) ..1 340 (350 
Eureka Pipe Line Co__..1 217 (223 | Standard Oil of Kentucky1 255 |260 
Gualena-Signal Oil com...100) 135 (140 ||Standard Oil of Nebraskal 310 (320 
(Pe 100| 162 (164 ||Standard Oil of New Jer_1 393 (396 
Illinois Pipe Line (when - .| 128 |130 ||Standard Oil of New Y'rk100\7189 (191 
Indiana Pipe Line Co.... 50) 96 98 |'Standard Ofl of Obio__..100) 420 |425 
National Transit Co... .- *31 | 33 ||\Swan & Finch...._..... 120 (125 
New York Transit Co...100| 217 (223 ‘Union Tank Line Co....100| 83 | 84 
Northern Pipe Line Co..100| 89 | 92 | Vacuum Oil. _........... 187 |189 
Ge Gr Giciccasccons 25\*131 (133 | Washington Of...-. 2... wl 9°33 | 37 
eccccece 25| #13 | 131g], Bonds. 
| | 'Pierce Oil Corp conv 6s 1924' 78 | 80 







































































l Par, Bia. | Ask 
Tobacco Stocks—Per ape | West Penn Tr& WatPow100| 7 | 12 
ar Bid. | Ask. GEE cacsnnacamae 100) 20 | 25 
American Cigar common- 100 110 120 
Preferred __.......... 100| 97 | 99 Elec, Gas & Power Co+—, 
Amer Machine & Fdry..100, 65 | 75 
British-Amer Tobac ord. £1) *1712 18 ||Am Gas & Elec com-.-._.. 50) *89 | 91 
Ordinary, bearer___.-- £1\ *18 | 181g|| Preferred ........---- *4712| 49 
Cet En. id 100| 275 300 ||Am Lt & Trac ee... 313 (316 
Johnson Tin Foil & Met.100| 125 (160 || Preferred ..__..._..-- 107 |109%g 
MacAndrews & Forbes_ "100 170 178 ||Amer Power & Lt co = 100 62 | 63 
Porto a Tob--100 BED WED |] POCRIOG ccc sscccccs 80 | 821g 
ths cial tia celina 150 |160 ||Amer Public Utilities coml00, 34 | 37 
Reyaolds ¢ ay J) Tobacco. 100 280 \290 ee 63 | 66 
Dida benndh sede et 118 (120 ||Bay State Gas__........ 50) *10c.) lle. 
Tobacco Products coms... 399 50 | 70 Buttalo City Gas stock -- ies eee 
) eee 90 | 92 ||Cities Service Co com...100, 48 | 5 
United | Cigar Stores com 100 88 | 92 Preferred ...___.___-- 00; 55 | 57 
has shia tne nies aie 112 (117 ||\Columbia Gas & Elec. ... 100 1012) 1 
United pts Stores ezea" 10 *9 | 91g 2 ) aa J-J| 711g 72 
Young (J 8) Co.....-.-..- 100, 145 (160 ||Elec Bond & Share pref__1 9812 100 
Indiana Lighting Co....100) 39 |... 
Short Term Notes—Per Cent. 4s, 1958 opticnal..._- F-A| 69 | 72 
Amal Cop 5s, Marl15°15M-S| 100 \10014 Pacific Gas & kaneis 4112 43 
Amer Lccomotive 5s, '15-J-3| 1001410012|| Preferred _..._....--- 82 | 83 
5s, July 1916......... J-J| 99%,{10012||\South Calif Edison vom. i 73 | 75 
SR. SU BEET wsennenne J-J nti iieaeeeioenite 9012, 921g 
Am Tob 6% scrip, Sep 1°15_| 1007, ome —— Gas & El (Del) - . *4 | Big 
Am T & T Sub Cos 5s, 1916_| 100%g1005g|| Preferred .........--- *1712 181g 
Balt & Ohio 4s, 1915__J-D)} 10014|1003, United Gas & Elec Corp. 10 2412, 25 
BethSteel5s,J'nel1°15 J-D11) 10014|10012 Ist preferred......... 64 | 66 
Chatt Ry & L 5s, 1915_J&D)} 99%4/100 2d preterred__._.....-- 1 2212) 231g 
Ches & Ohio 5s 1919 __.J-D/ 8912\ 9012||Utah Securities Corp....100| 1312 141g 
Chic Elev Ry 5s, 1916..__J-J) 94 | 96 6% notes—See Short-Term} Notes 
Chic & W Ind 6s, 1915_-M-S| 100 |10014);Western Power common.10€} 1412) 151g 
— Gas 6s, June 25 '15__|b312%|2.50 PI adbéseanness 10%; 60 2 
um Pow 6s, 17..M&N 9712| 99 | 
Erie RR 5s, Apri) 1 1915. eo 100 (10014 Industrial | 
Se, Oct 1 1915....... A-O} 10039) 10053 and Miscellaneous | 
5s, April 1 1917__..A-O) 9714 973% 
Rubber 4s, '15.J-J| 100 |10014|| Adams Exp col tr g48 °47J-D | /70 | 71 
Har Riv & Pt Ch 58,’15M-N| 97%4| 9812||Alliance Realty._._..... 10; 75 | 85 
Hocking Valley 6s, '15.M-N)} 100%)101 ||Amer Bank Note com_...51| *29 | 31 
Int Harv 5s, Feb15 '18_F-A; 9914 f 50) 59 
Lake Sh & Mich So, J’ne’15_| 63.50 170 
Louisv G & E 6s, 1918_A&O; 9612 136 
Mich Cent 44s, 1915...M-S; 100 179 
Minn Gen El 638, 1917.J&D} 9912 97 
New Eng Nav 6s, 1917_M-N| 9212) 9 as 
N YC&H Riv 5s, °15._A-O} 1001, ae 
44s, May 1 1915_.....-- ion 100%) American i 113 |118 
5s, Sept 15 1915.._....-- | 10033 1005g||Amer Malting 68 1914 
Se, Oct 1 1915....... A-O 1003, 10053 Mt GD TEs acacccees J- 9612! 99 
N YN H & BH 5s, 1915.M-N| 9734; 981!2/|Ameriean Surety....--.-. 163 |176 
Pac G&E5s, Mar25 '15M-S25; 100 (10014||Amer Typefounders com.1 35 | 39 
Ss Dee 15 1915.........- 1001g|1003g|| Preferred .........--- 1 86 | 90 
Pub Ser Corp N J 58,"16M-S; 997s\10014/|Amer Writing Paper---.1 lg 1 
Schwarz & Sulzb 6s, "16_ J-D) 99%4)1001s|| Bliss (E W) Co com. .-.-.-.-. 135 |140 
Seaboard A L 5s, 1916..M-S| 9812100 POE bn tasdconesns 120 |130 
Southern Ry 5s, 1916..F-A; 995s) 997s) Bond & Mtge Guar__--. 1 274 (280 
5s, Mar 2 1917_.__.. - 971s} 98 ||Borden’s Cond Milk com-1 110 |112 
nsCo 6s,J’nel '16M: Preferred 1 
UnTypew 5s,Jan15 "16 J-315 
United Fruités,May1'17M-N 
Gold notes f 1918..M-N 
Utah Co 6s, 1917..___. A-O 
UtahSecurCorp 6s,'22M-S15 
Western Power 6s, 1915-J&J | 
West States G&E6s Oct *17) 
New York City Notes— 
Gn, Bees 8 WIS... cccnccases 
= $3. eeeeepe | 
68, WE © Deeiednas seseuu 
RR. Equipments— Preferred 1 
" - | Ask. lst g 5s June 1 1922__J-D cede 
Baltimore & Ohio 4}48____-_- 4.60) 4.45) |Intercontinent’] Rub com 100 64; 7 
Buft Roch & Sy anaaan 448 4.65) 4.50||Internat Banking Co....100, 95 (105 
Equipment 4s. .........- 4.65) 4.50) |International Nickel....100| 106 (107 
Central ot Coeoreia ba eaieteabiel 5. 4.80|' Preferred ............ 104 (105 
Equipment 44s8-.......-.- 5.00) 4.80||Internationa) Salt__.-... 20 | 25 
Chicago & Alton 48__._.... ooo | 6 ist g 58 1951__..-..-. A 59 | 63 
Chicago & Eastern Illinois 5s) -.../| 6 International Silver pref.100| 99 |102 
Equipment 44s......... eoe | © ft g eae 100 (10212 
Chic Ind & Louisv 4%s....| 5 4.80||Kelly &pringfield ween % 101 (105 
Chic 8t L & N O 5s.-_-...-.- 4.75 4.65 preferred ......... 8llg) 82 
Chicago & N W 44s8....... 4.60) 4.40 SG GUERIN cnccnccce 112 |1 
Chicago R I & Pac 4%s....| 6.75) 5.75||Kerr Lake Mining.._.-.--.- 47 
—— & Southern 5s....| 5.00) 4.80|/|Lanston Monotype--.-.- aan.) & 
vant dade aida hgh melanie Aiba 5.00) 4.85||La Rose Consol Mines_.-. .5 *5s) &% 
a | SESE | §.00) 4.85||Lawyers’ Mtge Co.-..-.-- 187 |192 
Equipment 48..._....... | 6.00) 4.85)|Lebigh Val Coal Sates... 150 /|160 
Terre Haute 5s) -..|6 Manhattan Transit____.. 3} 1g 
Hocking Valley 48.____.... | 4.95) 4.70||Marcon! Wireless of Am2-5 2%] dig 
Illinois Central 53.......... |, 4.70) 4.50||Mortgage Bond Co--..- 1 108 (112 
Cl siichetdninnanes 4.70) 4.50) |Nat Cloak & Suit com-_-.-1 54 | 54lg 
Kanawha & Michigan 448__| 5.10) 4.80)! Preferred .._..._..-.-- 1 96 | 97 
K C Ft S & Memphis 4348_| _-- |6  ||N ¥ Mtge & Security...100 189 |140 
Louisville & Nashville 58..-| 4.70) 4.50||N Y Title Ins Co_..---- 55 | 70 
Minn 8t P& S88 M 4s.__| 4.90 4.60)|Nipissing Mines__.......- *5lg, 58, 
Missouri Kansas & Texas 58.| 5.75) §.20||Ohio Copper Co__...--.-- 10} *10¢. 15c. 
Missouri Pacific 5s._....... | 6.00) 5.10 om 5 Elevator com... ... 1 69 | 70 
Mobile & Ohio 5s_.........| 5.10} 4.90|| Preferred ...........-. 89 90 
Equipment 4%4s__......- | §.10) 4.90 Pitteburgh Brewing ----... 50, *4 43% 
New Rwy gue 5.00 4.90|| Preferred ............- am, koe 
Equipment 4%s___.....- 5.00 4.90||Producers Oll_......... Sin ea 
N ¥ Ontario & West 4148... 4.90 4.70||Realty Assoc (Pklyn)- “100” 95 |100 
Norfolk & Western 4%s..__| 4.60) 4.40 
Equipment 4s...........| 4.60) 4.40 SE ctntlaniamemiien 1 12 | 13 
Pennsylvania RR 4}48....-. _ 4.40 4.25|| 1st preferred......... 100 68 | 72 
Equipment 48._........- | 4.40 4.25|| 2d preferred......_..- 100 48 | 65 
Pere Marnuette 5s......... | aes | 6 Riker-Hegeman (new) - ...-.- | 634) 67% 
Equipment 44s._....-.. | won | 6 Royai Bak Powd com. ..100) so 160 
St Louls Iron Mt & Sou 58__| 5.20 4.90|| | Preferred ..._._-_.--- 100, 103 |104 
St Louis & San Francisco 5s, -.-. 6 Safety Yd yet & Lt...100 103 (105 
Seaboard Air Line §s.._.... | 5.00) 4.90) |Singer Mtg Co.......... 00, 230 (234 
Equipment 44s..... 5.00) 4.90) |S Seeders esi com..1 25 | 35 
Southern Pacific Co 4ie.__| 4.60| 4.50|| Preferred ............ 1 100 |... 
Southern Railway 4s. ___. | §.00) 4.80||Sterling Gum__.......--- *3 Big 
Toledo & Obio Central 4s...| ...| ...||Stewart-Warner Speedo'r 1 B 49 
ee ie ewe 01 (103 
Railroads— | Sulzberger & Sons pref_.100 89 | 90le 
| Texas & Pacilic Coal__..100 125 |... 
West Pac Ist 5s, 1933_...M-S' 31 | 32 ||Tonopah Extension Min... 
Tonopah Min of Nev...... 1 
Street Railways— j | United Profit Sharing 
Par ar) Bia. |Ask.||U 8 Casualty_......... 
Com'w’ith Pow Ry & L..100, 54 | 55 ||U 8 Envelope com_..... 
ea 81\4) 8214 0 TE 
= Light & Traction 100; 17 | 18 ||/U S Finishing......._.. 
miinndé 66 doce 60 | 61 ae 
Republic Ry & Light....100; 15 | 17 lst g oe ee 92 | 
irenthiones 65 | 67 Con g 58 1929........ 
Tennessee Ry L & P com. — 6] 8 U 8 Tit Gu & Indem____100 30 | 60 
daminaametdel 34 | 36 ||\Westchester & Bronx Tit! | 
United Lt & Rys aaa 45 | 48 & Mtge Guar____..... 1 170 |180 
Ist preferred... ~~ 100, 68 | 69 ||Willys Overland see Stock, | 
2d preferred... ........ 100; 65 | 69 Exchange List .......... | 
Wash Ry & El Co....... 100| 8712| 91 ) Com-| 
jameancuseen 100 84 | pref............100 48 
Sb Miterienconsans J-D| 80% 81%4||Yukon Gold---27-7-727_. 5°24) 2 
J 
*Per share. a@And accrued Basis. Fiat price. m Nominal. 
sSale price. zEx-dividend. y Ex-rights. = 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 






























































































































































; 
Latest Gross Earnings. |suly 1 to Latest Date. | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Previous |} ROADS. Week or | Current | Frgetene Current | Previous 
Month. Year. Year. Year. Year. Month. Year. | ¥i Year. Year. 
it 
Ala N O & Tex Pac- $ $ « 2 | : | 
N O & Nor East_|January ..| 297,298) 327 yt 2,093 408 2,430,140 || N O Mobile & Chic_| December 143. 988 203° ,605 918,526 1,153,350 
Ala & Vicksburg-.\January _- 17,152| 165.452| '923:812| 1,154'063| N Y N H & Hartf__|December [5,015,072 5,493,255 33,095,293 35,554,126 
ai me & Pac.|January _. 061| 164,507 861.375! 1:110:271 || N ¥ Ont & West___| December 673.103, '673.698| 4.939.635| 5.013.488 
Sal Sines sat 2d wk Feb 42,310 35,661 1| 1,474,898! 1,494,878 || N Y Susq & West__|December 358, oral 333.209 ,029| 1,979,731 
aeh to & San Fe_|January --_|8,822,427 8.4) ‘418 69, 923. 480/66 ,447 ,696 || Norfolk Southern__| December 329 366,126) 1, 838) 2,101,874 
Atlanta Birm & Atl| December 46,13 9813) 1,377,653) 1,831,984 || Norfolk & Western_|December |3,021 440 3 772, 427) 21.446,398 23,499,805 
Atlantic Coast Line;/December |3,073,852'3,630, 478 15, Hof 5 17 ,453 ,837 | Northern Pacific-__| December |4'679:791) 5.878.258) 35.579.8 76/40,168,716 
Charlest & W Car| December 50,55 199, 894 1,071,572 || Northwestern Pac.|December- +4 y fl 2,047, Hh 2,096 107 
Lou Hend & St L| December 106,434) 109, 933 730, ‘967 710.305 | Pacific Coast Co_..|December_} 432,5. 534) 3,447,013) 4,066,958 
g ere + Ohio_|January ~-|6,486,271|7,406,415'53,624,706|61,063,261 || zPennsylvania RR__| December 14366358 16678573 95:512,202| 105181498 
B & O Ch Ter RR| December 111,389; 132,059 821.646 933,578 | Balt Ches & Atl_|December 82,841; 93, 748,903 {53 
Bangor & Aroostook) December 274,457| 296,683) 1,703,881) 1,782,317 Cumberland Vall.| December 210.549 290.02 3 1,518,591!) 1,816,999 
Bessemer & L Erie_| December 315.333] 469:346| 5.232:441| 5:300,597 | Long Island____- December 899,885) 923 ytd 7,265 083 7, 070. 210 
Birmingham South_| December 66,58 96,00 09 449,749 635,509 | Maryl'd Del & Va| December 75 159) ane’? 55 . ote u 
Boston & Maine._.|December |3,588,975|3,946.954 24, thf bret 25,839, ‘814 N Y Phila & Norf| December 268, 030) 303 ,7 74 1,950 2 rit 763 
Buff Roch & Pittsb|3d wk Feb| '178.210]) ‘204,388! 5} 7,616,850 | Phil Balt & Wash|December {1,583 ‘957, 1,730, 3f 10,538, B37 10,838,064 
Buffalo & ened RR/January _-- 112,417) 155,255! "B38 790! 1,084:933 W Jersey & Seash| December 905) 3 8 »756,268 3,853.447 
Canadian Northern|2d wk Feb) 256,3 312.700 11,406,500 15,551,600 | Pennsylvania Co___|December (3, tt 308, 4,668, ‘661 28° 436.709 35,.136.369 
Canadian Pacific -.|3d wk Feb|1,614,000)1,796,000/66,544,125/88,296,161 | Grand Rap & Ind|December 5, 454,947, 2,849,217; 3,014,173 
Central of Georgia_|December /|1,102,462/1,415,887 »333,082| 7,655.44 Pitts C C & St L_|December (2,856, OOS 3,394,056 19,972 ,419| 23,083, 
Cent of New Jersey/December /|2,944,326/3,117,292|16,870,326)| 17,635,137 Vandalia -...... December 925,466, '954.603| 5,815,887| 6,124,528 
Cent New England -| December 296,724) 327,075) 1,887,026) 1,952,143 || Total lines— | 
Central Vermont_..|December_| 291,930) 316,339) 1,988,252) 2,178,088 | East Pitts & Erie|}December | 18159633) 20795141 1pesooeié! paeccseee 
Ches & Ohio Lines_ 3d wk Feb! 661, 607 ,435)| 24,674,930/ 24,082,891 West Pitts & Erie); December (|7, ad 00 os 605 582) 57,818,676 68, 
Chicago & Alton.__|2d wk Feb) 268,868) 217,575) 9,183,360) 9,531,872 All East & West_| December 2599 30400723) aS 768T oo Mast ined 
Chic Burl & Quincy| December -|7,729;151/7,556.599/49.794.216/51.495.123 || Pere Marquette___|December _|i rie 09 1,489,292) 9,350,708) 9,074,272 
f Chicago & East Ill}December /|1,229,861/1,305,169| 7,594,875) 8,492,974 Reading (Co— om 
p Chic Great West_|2d wk Feb 97,359) 284,321) 9,021,459) 9,253,373 | Phila & Reading_| December é. 745 ,437/'4,331,622'24 225,085 26,586,918 
Enie Ind & Louisv_|3d wk Feb; 115,045) 119,602) 4,195,563!) 4,560,219 Coal & Iron Co_.| December 949 ,665,2 '845,591) 15, 953 ,693\16,101 ‘022 
Chic Milw & St P_ } December (7,282,244|7,799,246/48,790,069/| 50,373,955 Total both cos___| December 8805 10317 197 218140 178, 778)\42 ,687 ,940 
ChicMil & PugS || Rich Fred & Potom| December 226,703) 108.486 1,347.733| 1 td 109 
eChic & North West|January --|6,497,037/6,429,552)51,269,671/53,465,455 || Rio Grande Junc___| November | 103,204/ 106, 1,518} 527 od 
vChic St P M & Om|January --./1,450,102/1,510, 316) 11,223,923)11,477,025 || Rio Grande South- "|2d wk Feb 9,81 12, 359.518} 436,807 
Chic Terre H & 8 E| Decem er 196.297 174'331 1,164,522) 1,149,272 || Rock Island Lines__| December _|5.888.718.5,663. y+ 38 ,237 ,698'|36 497 ,299 
Cin Ham & Dayton|/December | 653,435) 819,121) 5,170,413) 5,418,597 || Rutland -_-...__.. December -| (253,802 '292'806| 1.847.044) 2:047.853 
Colorado Midiand- | December 127,382} 138,136) 1,045,410) 1.008,436 || St Jos & Grand Isl_| December 116,021 34,175 850,456; 869,629 
b Colorado & South|3d wk Feb) 242,660) 242,114) 9,594,252) 9,144,767 || St L Brownsv & M-| December 158,832) 170,471) 1,149,258 1,250,777 
CREE, ccnancona | December 9,6 14,431 66,804 97,185 || St L Iron Mt & Sou| December [2,497,925 3,034,243) 15,809,345/17,417,209 
Cornwall & Lebanon! December 20,675 25,083 156,217 167,291 |' St L Rocky Mt & P| December 263,440) 247,205) 1,461,022) 1,257,456 
Cuba Railroad ____|Januar 544,891) 478,179) 2,551,350| 2,651,754 | St Louis & San Fran| December 3,546,866 3,789 .281/22,489.742| 24,265,221 
penwere > an Decem er |1,807,869) 1,823,075) 11,920,.644/12.471.624 || St Louis Southwest_|3d wk Feb) 218,000) ‘234, 7,185,615) 8,849,843 
Del Lack & Western|December /3,562,409|3,733,219| 22,664,386 23,420,340 || San Ped L A & S L_| December - 718,187, 932,490) 4,673,088) 5,437.984 
Denv & iA Grande|3d wk Feb) 331,900) 395,800|14,671,160)16,197,385 || Seaboard Air Line_.|December {1,845,154 2,333,755) 10,370,194'12,324,401 
Western Pacific__|3d wk Feb 85,800 ,000;} 3,596,287) 4,235,483 Southern Pacific_.._|January -_/|9,263,829) 10399323/76,758 ,910\83,819,493 
Denver & Salt Lake|2d wk Feb 23,800 17,636) 1,128,474 765,728 || Southern Railway__|3d wk Feb) 1.138.586 1, 46 Rt 40,778,950 46 ,693 ,059 
Detroit Tol & Iront.| December 131,106) 140,753) 1,046.6 837,597 | Mobile & Ohio.~ 2d wk Feb| 201,606 452 6,873,115) 8,192,231 
Detroit & Mackinac|3d wk Feb 19,9 20,455 687 ,896 757 ,535 | Cin N O & Tex P/2d wk Feb! 177,133 337'009 5,881,212) 6,820,102 
Det & Tol ere L. [oceans 137,184) 150,172 737.3 804,967 | Ala Great South.|2d wk Feb 86,745 97,895) 2,958,136) 3,485,392 
Dul & Iron Range__}| Dec 67,85 18,451) 2,730,862) 4,796,138 | Georgia So & Fla_|\2d wk Feb! 43,7 50,944) 1,460,618) 1,677,351 
Duluth So Sh & Atl|2d on Feb 52,185 51,954) 1,825,566| 2,195,832 Spok Port & Seattle, December - 343,557; 392.701) 2,532,210) 2,787,556 
Elgin Joliet & East_| December 505,590) 778,161) 4,249,402) 6,295,131 enn Ala & Georgia) ih wk Jan ,399 2,20 42,546) 56,605 
El Paso & Sou West;December | 612,885) 797,446) 3,780,490) 4,381,062 || Tennessee Central_| December 110,848; 151.180)  766,732' 888,500 
Re aren soe December |4,548,252|5,096 ,937/31,216,708/32,548,958 || Texas & Pacific__..|3d wk Feb| 367,105 er X57 12,159,332 12,913,275 
Florida East Coast_|December - 46,29 68, 2,109,621; 2,064,092 || Tidewater & West.|November 7,0 ons 36,14 33.957 
Fonda Johns & Giov| December 63,51 5,7 459 ,943 519.723 || Toledo Peor & West\2d wk Feb 22,97 25,544 4 872,901 
Geo .-| December 244,778) 299,298) 1,512,878) 1,759,641 || Toledo St L & West|2d wk Feb 133-400 983-733 2,878,270| 2,977,036 
Grand Trunk Pac__|Ist wk Feb 5,961 72,126| 3,397,470! 4,735,072 || Trinity & Brazos V- | December - 90,241 798 587,116) 1,360,948 
Grand Trunk Syst_|3d wk Feb 23,436, 853,582|32,349,770\35,781,868 || Union Pacific Syst_| January 5, 895. 419 6,410,436 54,921 ,499/58,385,225 
Grand Trunk Ry.|Ist wk Feb] 619,437! 712,012\24,651,075/28,091,213 yirsinia é & Sou West| Januar 114 179.161 1,121,409) 1,171,046 
Grand Trk West_|lst wk Feb 124,894) 120,996) 4,432,872) 4,394,958 || Virginian _.......- Decem ,864 9,899 3.053.619) 3,564,125 
Det Gr H & Milw/1st wk Feb 41,798 40,299) 1,622,212) 1,576,890 Wa — aceite wie el Janu .-|2,198,068' 2,288, 17 ,471,410'18,703,683 
Great North System| December _|4,595, ‘680 5, eri 958|40,280,076/45,910,682 || Western Maryland_|Decem ,838| 676,249) 4,200,197) 4,310,544 
Gulf & Ship Island_| December 131,189; 178,961 836,112) 1,074,125 || Wheel & Lake Erie_| Jan ---| 313,142) 525,896; 3,180,974) 5,022,952 
Hocking Valley._..| December 414703 574,412) 3,539,651) 4,282,59 Wrightsv & Tennille) December 0,630 74 , 193 ,357 
Illinois Central____|Janu --|5,171,599! 5,485 ,622/37,795,433)40,143,138 || Yazoo & Miss Vall_|January -- ‘ 1,198,640) 7,067,593) 7,952,441 
Internat & Grt Nor|Decem 807,965; 767,165) 4,823,4 5,608,285 
Kanawha & Mich. .| December 205,029; 247,429) 1,585,596) 1,752,084 Current | Pr 
Kansas City South. |Januar 788,351; 927,020) 6,076,927) 6,356,365 Various Fiscal Years. Period. Year. Year. 
ew Eng-_| Decem 84,867) 2,6 1,368,856 964 ,924 
Lehigh Valley___.-. Janu ..|3,003,715| 2,861,880/25,120,742/25,492,803 z 
Louisiana & Arkan_| December - 184) 51 868,659 874,175 || Delaware & Hudson_.-......-- an 1 to Dec 31/22,677,150 24,220,746 
—_ Ry & Nav| December 179,462) 193,293 999,4 1,030,945 || N ¥ Central & Hudson River_e|Jan 1 to Dec 31/95,559,818! 104095523 
sLouisv & Nashville|2d wk Feb 2,480) 1,076,930|32,864,413|38,946,336 Boston & Albany --.---.---- Jan 1 to Dec 31/16,491,442/17,719,565 
Macon & Birm'ham|Decem 12,262 16,394 78, 82; Lake Shore & Michigan South\Jan 1 to Dec 31/51,524,286\59,353,110 
Saine Central__..- December d 898,454) 5,910,393) 6,151,669 Lake Erie & Western_n__...|Jan 1 to Dec 31) 5,602,771) 5,934,643 
land & Penna..| December 36.558 40 2 279, 288,276 Chicago ea & Southern.|Jan 1 to Dec 31) 4,205, 4,487 ,659 
idiand Valley_...,;,December_' 120,549) 136,457 760,171 901,513 CTR. bnncacos som 1 to Dec 31/33,464, 36,676,970 
eral Range....|2d wk Feb: 16,629 9,66 488 ,653 228,109 Cleve Cinc Cini & St Louis_.|J 1 to Dec 31/35,365,691/37,613,499 
Ming & St Louis..|\|/3d wk Feb; 213, 206,747} 6,749,099) 6,407,519 Cincinnati Northern. ....-- 1 to Dec 31) 1,471,472) 1,436,709 
Iowa Central_- Pittsburgh & Lake Erie__-.-_- yen 1 to Dec 31/15,597,365/19, ° 
Minn 8tP& 8S M-_ wk Feb, 482,100) 502,127/18,792,297|19,964,640 New York Chi S St Louis Jan 1 to Dec 31/11,294,971)12,393,873 
Mississippi Central_| December 71,18 85,35 106 534,722 Toledo & i, ss aliblinenas an 1 to Dec 31) 4,930,626 131.430 
u Mo Kan & Texas_|3d wk Feb! 662,670) 530,246/22,002,755|22,102, $20 WOO Ge MOOR, .cussadssoe! an 1 to Dee 31) 2755086 092 
z Missouri Pacific.__|3d wk Feb)/1,087,000/1,091,000/38,746,699/40 223,281 || zPennsylvania Raiir ls Mn ctitakine Jan 1 to Dee 30) 187298752) 205148244 
Nashv Chatt & St L| December 844,405/1,127,695| 5,664,900 6524041 Baltimore Chesa 4 Atlantic_| Ton 1 to Dec 31) 1,250,246) 1,247,862 
Nevada-Cal-Or 2d wk Feb ,290 5,390 249,030 240,380 Dembestand WE Adaiediirne Jan 1 to Dee 31) 3,227,054| 3,587,682 
New Ori Great Nor_| December 127 B20| 300.128 817.541 980,640 | GGG DOS. csttoanandawos 1 to Dec 31/13,220,334/13, 92. 
eN Y C & Hud Riv|December '7,612 8/49,637,775|54,245,440 Maryand eae & i Viegina 2 1 to Dec 31 949.285) 959,135 
Boston & Albany|December |1 etrt 879) ; 303 356 8.432.993 9:272'962 N Y Philadelphia & Norfolk. yan 1 to Dec 31) 3,743,272; 3,931,219 
Lake Shore & M 8|/December }|4;046,920)4:550 220 26.543.555 29,711,827 Phila Baltimore & Washing’n Jan 1 to Dec 31/20,357,562/21,164,340 
n Lake Erie & W_| December (047; 461,555| 2.917.509| 3.058.387 West Jersey & Seashore... -- = 1 to Dec 31) 6,472,599) 6.581.747 
Chic Ind & South| December 449,760} 2,130,998) 2,280, Pennsylvania Company......-- 1 to Dec 31/54.898,670 66,676,741 
M nee Central| December |2,656.591|3,059.258) 17,202.680 18,668,771 Grand Rapids ail Tediana,..\Sen 1 to Dee 31) 5,387,885) 5,598.0 
Clev C OC & St at Pitts aac Chic & St Louis...Jan 1 to Dec 31/39, 662 44,260,04 
Peoria & Eastern!|December /|2, 901. 172|3,116,554/ 18,781 ,845|19,821,732 Ra aie LL. Jan 1 to Dec 31/10,946,595 11,399,933 
Cincinnati North.| December 4,736! 137,729 833,872 821,678 Total lines—East Pitts & Erie Jan 1 to Dec 31) 241504700 26 
Pitts & Lake Erie} December 934 763\1., 180,371| 7,601.7 9,673,784 —WestPitts & Erie Jan 1 to Dec 31/ 111733895 129516798 
N Y Chic & St L_| December 960,1 5,367| 5.732.067| 6. 46 463 —Ali Lines E & W- igen 1 to Dee 31) 353238 391 
Tol & Ohio Cent.| December 362 “3B | "505.704| 2.874.676 95,984 || Rio Grande Junction.........-! Dec 1 to Nov 30) 1,026,498! 1,053,165 
Tot all lines above| December 2i603533| 24122747| 142689758) 157097564 || Rutland _............--....- Jan 1 to Dec 31 _8 '526,094' 3.759.598 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly 
| Current Previous Increase or Current Previous Increase or 
* Weekly Summaries. Year Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
$ s $ Mileage. Cur. Yr. Prev. Yr. $ a $s 
lst week Dec (37 roads)....| 11,191,969) 13,645,289) —2,453,320)17.98 || April ....-.- 343.518 241,547 | 236,531,600) 24 8,870 3 3M 2e8 3.48 
2d week Dec (37 roads)....| 11,008,619] 13,301,723) —2,293,104/17.22 _ Sees 246.070 243;954|239.427,102 36, 5,022 ,007 ,920| 9.73 
3d week Dec (34 roads)....| 10,347,462) 13,174,223) —2,826,761/21.46 || June_......2 22, 219,691 |230,751,850/241 "107.727 —10,355,877| 4.30 
4th week Dec (37 roads)...-| 15,140,798) 18,121,396) —2,980,598|16.45 || July... ..- 235,407 1,639| 252,231 ,248/261.803.011| —9, +763) 3.67 
lst week Jan (35 roads)_...| 9,417,808] 10,844,847) —1,427,039|13.16 || August_____ 240,831 237,159)269,593,446/280,919,858|—11,326.412) 4.03 
2d week Jan (35 roads)... 9,918,756) 10,897,423 —978,667| 8.98 || September... 242,386 38,6 72,992 ,901/|285,850,745|—12,857 ,844| 4.50 
3d week Jam (35 roads)....| 10,454.162 11,820,619) —1,366,456/ 11.56 | October... 244 ‘917 241,093|269.325.262 ane ,066,118'—28, 856) 9.64 
4th week Jan (37 roads)....| 14,161,846) 17,112,484) —2, 1% 636/17. -28 || November ..246,497 242,849|240,235,841 272,882. Ha —32 646 ,340)11.96 
Ist week Feb (35 roads)...-| 10,067,722 | 11,332,852) —1,265,130)11.16 || December -.246,807 243,242|232,598,369, 258. 285,270'—25,686,901| 9.94 
2nd week Feb (36 roads)....) 10,871,529) 11,168,648) —297) 119) 2.66 i! January _...128,072 126,574’ 96,194, 349) 106 266,974 —10, ‘072. 625! 9.50 
6 Does not include earni of Colorado Springs & Oripple Creek District R eIncludes the New York & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & New York Ry., the acter of which, e Canadian road 4 
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Latest Gross Earnings by Weeks.—In the table which | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
follows we sum up separately the earnings for the second week 






















































































of February. The table covers 36 roads and shows 2.66% Latest Gross Earnings. Jen. 1 10 latest dale. 
decrease in the aggregate under the same week last year. Name of 
. oe oe Raa Babiana” BS aitaeateie Road. Week or | Current | Previous| Current | Previous 
Month. Year. | Year. Year. Year. 
Second week of February. 1915. 1914. Increase.| Decrease. | ; 
NSS Te 3 
$ $ ~ $ American Rys Co___|January -- 31, 114) 429, 018 431,114 429,018 
Alabama Great Southern--_-_ .- 86,745 _ eee 11,150 Atlantic Shere eee ouace pee . 1:9 997 ‘ 21,99 
et ak 42°310| _35,661| 6,649] _.._-- cAur Elgin & Chic Ry\January _-| 144145) 152'761| 1447145, 152:761 
Buffalo Rochester & Pittsburgh} 190,054) 204,388) — -_-- 14,334 | Bangor Ry & Electric| Decem 65,645| 777.752, 764,085 
Canadian Northern --_.......- 256,300) 312,700} -..-.- 56,400 | Baton Rouge Elec Co| December 17, 128) 16,386, 178.825 163,128 
Canadian Pacific__.........-- 1,634,000) 1,733,000} ---... 99,000 | Belt LRyCorp(NYC)|November | 62,627) 63,194 681 e 168) 697,860 
Chesapeake & Ohio__._._._._- 710,737; 643,028) 67,709) --.--- Berkshire Street Ry_|December _ 76,1 1,003 ,623 
Chicago & Alton............- 268,868) 217,575) 51,293) ------ Brazilian Trac, L & P|December |f6010490 16143209 s73351: ats s73074, 361 
Chicago Great Western_____.-_ 297 ,359 284,321 LEMOS west Brock & Plym St Ry.|December 8,071 7,689 21,757 403 
Chicago Ind & Louisville____-- 109,602} 114,209) - -.-- 4,607 | Bklyn Rap Tran Syst| November |2105,114 2104,136/24,995, 618 24, 369° ‘240 
Cinc New Orl & Texas Pacific_- 177,133 _ Sa 29:876 Cape Breton Elec Co| December 29'796| 36.169 349.894) "380,952 
Colorado & Southern. -_--_-_-._-- 249,322) 232,355) 16,967) ---... Chattanooga Ry & Lt| December 89,012 100,378) 1,085,096) 1,204,928 
Denver & Rio Grande- -------- 348,500) 382,400) ---.--- 33,900 | Cleve Painesv East December-.| 27,693) 33,525) 423,595) 425,923 
Western Pacific. ........... 72,100 CR ashucs 23,100 | Cleve Southw & Col_|December_! 96,900 105,364! 1,255,284 1,255,23 
Denver & Salt Lake________-_- 23,800 17,636 G.IG6  coccan Columbus (Ga) El Co| December | 59,937| 56,904 Sai 08, 
Detroit & Mackinac__--_-__--_-- 18,885 18,170 715) ------ gComwth Pow, Ry&L|Januaryé--_|1241,902|1228.577| 1,241,902 10,228,577 
Duluth South Shore & Atlantic 52,185 51,954 yo eee Connecticut Co_-_-- December -| 630,642) 631,963) 7 905 452) 8,153,238 
Georgia Southern & Florida- --_- 43,798 S004. <2... 7,146 | Consum Pow (Mich) - January -_| 328,920) 318,067| 328,920) 18,067 
Grand Trunk of Canada__---_-_-_ Cumb Co (Me P & L December | 203,510! 205.547 2,513,620) 2,354,797 
Grand Trunk Western----_- 817,255} 868,432) --.--- 51,177 | Dallas Electric Co__.|December | 186,414| 203.917) 2.208.878) 2.193.500 
Detroit ay ¢ a & Milw_... Detroit United Lines 3d wk Jan) 207,609; 204,412 612,116; 600,272 
Canada Atlantic......___- D D EB & Bat (Rec) November | 41,554) 46,570) 469,562) 547,275 
Louisville &) Nashviil ok 6 972,480] 1 076, 990 maibiaseed 104,450 | Duluth-Superior Trac sae 98'482| 101289 98,482| 101,289 
Mineral Range.___........... 16,629 665| 6,964) ---.-- East St Louis & Sub_|D 213,997| 238.628) 2.623.827, 2.700.966 
Minneapolis +4) eo 205,423 192° TE | SE saenua El Paso Electric Co_- 386) 87.720| 1,041,792| 886,879 
ren OCOniel. . . 2. .wsss-~- me 42d St M & St N po ovember 138°0 158,389) 1,714,440, 1,743,141 
Minneap St Paul & 8 8S M__.-- 501,936) 450,164) 51,772) ------ Galv-Hous Elec Co_.|/December | 192, 136 203 ,561| 2,424,119) 2,373,065 
Missouri Kansas & Texas_----- 685,377| _ 559,025, 126,352) ..---- Grand Rapids Ry Co December | 125.913) 122,461) 1,286,568) 1,301,403 
Missouri Pacific. ...........-- 1,045,000 1.041.009 GRO . ca-ues Harrisburg Railways.|January __| 79.373| 74,833 79,373, 79,833 
aes os Gee 201,606| 231.452} _____- 29,846 | Havana El Ry, L& P 
Nevada-California-Oregon -. . _- 4,290 5,390, -.-..--- 1,100 (Railwa co Wk Feb 21; 51,453) 53,347) 402,578; 426,329 
Rio Grande Southern. - ~~... 9,818) 12,196) ------ 2,378 | Honolulu RT & Land December | 52,437| 56,908) 602,842) 613,138 
St Louis Southwestern. _---_-- 205,000) _ 248,000) ------ 43,000 | Houghton Co Tr Co.|December | 21,486) 24,833) _ 276,633) | 296,853 
Southern Railway.-.....-.--- 1,119,357) 1,315,149, ~-..-- 195,792 | » Hudson & Manhat. ‘November 458.574) OE ip 5,067 .032! 5,010,291 
Rileiobaria't Westen Sabre) Rate) TO8TO) ago | ale tenons = Nremoe | LOE 48 aga 8) Sat TED LN eNO 
oledo Peoria & Western ------ 191d 0,044, ~~~ - , nterboro Rap Tran-|January -- , 1f02) . 
Toledo St Louis & Western._..| 122,495 83,753; 38,742) ~....- Jacksonville rac Co D ber 56 Ate 64. 485 a 8 255 679.622 
e est Electric. ..| Decem ,026| . ° | ’ 
Total (36 roads) -_.......-..- 10,871,529 11,168,648) seine 709,822 Lehigh Valley Transit; November | 149.939) 191,199 1.700.506! 1,634,293 
Wed GOSrenSS (BBB eccccecs.! cecccwnee’ eccccces’ coccee 297,119 | Lewis Aug & Waterv_| December 50,073) 50,420) 676,922; 675,554 
Lone mieniee’ Nomar | ot8 99 218 Sts) Sahekp Zandt 
s way... Januai aes ‘ wole ,0§ 258, 
Net Earnings Monthly to Latest Dates.—The table | wilw ki Ry & Lt Oo.|December -| 535,097| 536:537| 6.005.496 6.016.916 
following shows the gross and net earnings of STEAM Milw Lt, Ht & Tr CoDecember-| 114.515) 116.545) 1.493.668) 1. 443.251 
Md . M4 ; ; ° nterboro. ovem . | e »OU0! , 
railroads and industrial companies reported this week: N ¥ & Long Island November 33313 31 718 384.57 381 427 
. ;. ore... Novem ’ | , , ig 
—enGross Earnings cure sous | N ¥ & Queens Co...|November | 106,442| 106,223| 1,254.496| 1,276,604 
Roads. Year. Year. Year. Year. | New York Railways.|November-|1061,863/1138,477|12,365,914/13,005 
Sr asian etcetso sraceonn| NY ome tees Decomper| Sates) S443) MGI gras 
Atch Top & Santa Fe b_Jan 8,822,427 8,541,418 42,728,749 42.459.525 | Northampton Trac .|December’| 13.690] 15°210| _ 183/378| _ 188. 
July 1 to Jan 31___.-- 69,923,480 66,447,696 725,147,858 722,272,813 | Nor Ohio Trac & Lt-|December | 316.380) 295.377! 3.636.084) 3,284,532 
Baltimore * Ohio Dinas Jan 6.486.271 7,406,415 1,532,478 91,570,085 | North Texas Electric/ December | 162,561) 184,876) 2,071,098) 2,132,200 
uly 1 to Jan 31_____. 53,624,706 61,063,261 14,559,604 15,871,892 | Northw Pennsyly Ry|November_| 27,320) 28,844| 330,73 340,7 
Buff Roch & Pitts b....Jan 672,204 | 823,604 148,690 | 203,416 | Qcean Electric (L. 1)-|Rovember | 6.815) 6.644, dos'eic| d08'beo 
July 1 to Jam S1..--.. 5,730,208 6,937,518 1,516,763 2,067,396 | pensacola Electric Go|December | 20:107| 26,290| — 264.840| 285.758 
Buffalo & Susq RR CoraJan i112,417 155,255 9,344 31,681 Phila Ra transit... -|Janu oh 1998.395 2008537 1.096.395 2.008 547 
Chicago & North West a Jan 6,497,037 6,429,552 1,420,415 1,500,813 | Port(Ore)Ry,L&PCo.| December 4,49 4 .273,171| 6,723, 
July 1 to Jan 31____.- 51,269,671 53,465,453 14,081,280 15,251,886 | Portland Gis) Bi..|pecember 81,058) 79,867) 1,044,842) 1,036,316 
Puget Sound L&P| December | 717,550) 790,307) 8,450.9 8,613,600 
Chicago St P M & O_a__Jan 1,450,102 1,510,316 341,949 459,556 Republic Ry & Light| November "251| 251.827| 2.756.5 2,702,533 
July 1 to Jan 31_----- 11,223,923 11,477,025 3,269,606 3,305,999 | Rhode Island Co_-_.|December-| 411,510) 424,554| 5,333.494| 5,388,757 
Colorado & Soyines. b_Jan 1,191,179 1,134,386 316,692 313,529 | Richmond Lt & ah. November 27,116; 26,116) 363,819 358,718 
July 1 to Jan 31_____. 8,870,023 8,447,149 2,847,962 2,314,186 St Joseph (Mo) Ry Lt ‘y 117.9751 118.4141 117.878| 118.414 
QTE pn edcncciah nts Jan 544.891 478,179 317,412 237,457 Heat ower Co-|Janu - D , ’ 
July 1 to Jan 31_____. 2,551,350 2,651,754 1,184,330 1,219,384 | Santiago El Lt & Tr-| December -| 21.086) 20.278 264.0991 $5/.291 
City so Savannah Electric December 71,678| 74,505 $42 ,639 827,780 
eT ee oe 351 927.020 | 265,381 | 346.121 | Second Ave (Rec)..-|November | 68,773, 79.862} 849.632} 963.292 
an 31....-- 6,076, ae yoo 2,161,389 2,429,477 | gouthern Boulevard. | November 17,686, 17,768, 206,371| 193,011 
Valley ne Jan 3,003, "1 . 613,613 — 506,956 | Staten Isl Midland..|November | 20.781| 20,052} 301.768) 291,895 
uly 1 te Jan 31_.___. 25,120,742 23" 92" 308 7,184,149 7,362,753 | Tampa Biectric Co.-|December genre! aoe 10% : st 000) 544.940 
Southern Pacific a--__-- an_ 9,263,829 10,399,323 1,715,674 1,824,149 | Third Avenue_.-.../ Novem . ’ Dt he 125.200 
July 1 to Jan 31.--_-- -=76 (758.910 83,819,493 21,623,677 24,833,393 | Toronto Street Ry--.|January --| 471,226) 501,843) | 471,226) 501.843 
> Twin City Rap oa wk Feb 172,888) 165,022) 1,115,198! 1,075,597 
Southern Railway - eee 4,653,002 5,738,968 — 922,653 1,278,119 | Union Ry CoofN YC November | 216,444) 216,983] 2,644,638) 2,525,045 
July 1 to Jam 31_----- 37,418,578 43°721,007 9,149,893 12,695,714 | United Rys of St L_.|December_| 942,980) 1097,113| 12,450,925 12,702,645 
Mobile & Ohio_b____- Jan 839,705 1,048,192 260,836 188,163 | Virginia Ry & Power. a). 436,196| 441,822) 436,196) 441,822 
uly 1 to Jam 31__---- 6,480,469 7,734,951 1,645,541 1,865,970 | Wash Balt & Anna 62,434, 68,818) 816,939) 831,940 
CinNO&T b. Westchester Rloctet c_| November 44,707; 43,201) 559,511 547,139 
ex Pac-bJan 776,556 | 907,523 _ 244,934 249,787 | Westchester St RR. -\Jan 11/210] 11,060} | 11:210| __ 11,060 
July 1 to Jam 31____.- 5,539,251 6,409,683 1,376,137 1,942:555 Shs oe , , : ? 
Western Rys & Light Novem 218,777| 217.994| 2,448,.427| 2,333,576 
Ala Great Southern_b.Jan 355,201 448,156 77,085 107,456 | Yonkers Railroad_..|Novem 721; 58,114) 661,287, 641,405 
“a July 1 to Jam 31.__-_-- 2,800,998 3,299,533 617,816 846,413 York Sewers ..,-- io i oe eait a rr oFs'aa8 ont aah 
ion Pacific.a__...... Jan 5,895,419 6,410,436 1,484,649 1,703,044 | Youngstown o. Decem . : , 883 
July 1 to » 74 eS oat Ta 54,921,499 58,385,225 20,653,121 21,375,182 | Youngstown & South! December - ,262 ,03 175,423 172,285 
Virginia & So West_b...Jan 146,114 179,161 53,089 





16 36,761 
! ‘ : 6 Represents income from all sources. c These figures are for consoli- 
ra oe 1,121,409 1,171,046 324,241 366,834 dated Sere f Earnings now given in milreis. g Includes constituent 
INDUSTRIAL COMPANIES. 


Garen  lales Ga Electric Railway Net Earnings.—The following table 


July 1 to Jam 31 








peepaioapaans ms — ab Yer. | gives the returns of ELECTRIC railway gross and net 

Penn Central Lt & P_b..Jan 73,149 78,258 39,153 38,814 | earnings reported this week: 

Southern Cal Edisom....Jan 396,365 404,758 214,121 197,068 —Int., Rentals, &c.— —Bal. of Net Barns.— 
a Net earnings here given are after ded taxes. wrren evious urr evious 
Pye | oad m— dedu taxes. ee Roads. ae of +7: "7 a 

an. taxes gee uncollectible way revenue amounted to $465,084, 
6,926 in 1914: after hich : Aurora Elgin & Chic-b..Jan 144,145 | 152.761 47.848 49.498 

$2,263 263,685" se $3-012.000 lant pean Pose sake to en. gas Rei win 1,241,521 1,289°952 4605161 496. 
€., were $3,146,925 in 1915, against $3,231,366 in 1914. Citizens Traction. ban 29,067 29,569 11,997 9,486 

Commonwealth Pow, R 
Interest Charges and Surplus. Cee eaitt no eos byan 1,241,902 1,228,577 656,215 621,168 
—Gint., Rentals, &c.— —Bal. of Net Earns.— | Federal Light & Traction Jan 225,447 216,959 82,963 78,134 
Roads. Year. Yeon” =p = Previous | warrisburg Rys.------- Jan 79,373 79,833 12,653 13,085 
$ $ $ $ Interboro Rap Trans_a_-Jan 2,878,732 2.933.870 1,551,296 1,621,185 

Buffglo Roch & Pitts,---Tan | 198.383 | 185.029 210.669 263.955 | “'°Suly 1 to Jan 31------ 19'149:437 18,933,323 10/417,823 10,235,144 

Buffalo & Susq RR-...- Jan 26,722 27.879 214,896 133.006 Louisville Ry_b.--.----- Jan 243,090 258,313 118,430 115,619 

Chicago & North West_.Jan 983,546 958.406 — 636,869 ‘ Philadelphia Com 

July 1 to Jam 31__.__- 6.725.436 6,621:219 7.358°844 8,630.667 Nat Gas & Oil epis.—Jan | 907,520 _ 867,667 612,461 _ 573,507 

Chicago St PM & O....Jan 244,403 _ 227,762 _ 97,546 231,794 Ape 1 to Jaa Sl...... 633,620 5,854,249 2,732,630 3,043,021 


July 1 to Jan 31__--_. 1,680,912 1,615,954 1,588,694 1,690,045| Cons Gas Co ofjPitts..Jan 17,444 22,596 def139 def3,818 





’ 13 , 
Cue Re. tes Jan 70,960 66,792 246,452 170,665 Apr 1 to Jan 31.----- 120,367 151,942 defl4,434 def33,190 
July 1 to Jam 31_-~_-. 492'314 467.542 692,016  751.842| Duquesne Light____-- Jan 472,790 478,356 239,645 211,905 
Apr 1 to Jan 31_----- 4,070,069 3,977:752 1,779,418 1,528,847 
eee Pega ens Grone ion 20a ERE ght SS 8S 
—Int., Rentals, &e.— —Bal. of Net Earns. — ae BVO OD Pinwnnoa ' : 
Current Previous Current Pr Pittsburgh Betray. .2a8 924,811 985,514 313,778 260,395 
Companies. Year. Year. Year. — Apr 1 to Jan 31...-.- 10,005:954 10,092'294 3,004/885 3,020°816 
$ $ $ $ Beaver Valley TracCo.Jan 26,179 26,636 7,033 4,728 
Penn Central Lt & Pow..Jan 24,191 21,262 14,960 17,550 Apr 1 to Jan 31...--. 291,852 290,786 82:826 y 
Southern Cal Edisom....Jan 82,987 73,181 2137,879 £126,338 | Poughkeepsie City & Wap- 
pingers Falls Elec Ry. b— 
z After allowing for other income received. Oct 1 to Dec 31...... 46,297 48,685 13,843 17,386 
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—Gross Earnings—— Net Earnings 


Current Previous Current Previous 
Roads. a = at ah Year. 
Third Ave Ry System_a_Jan 872,164 880,673 234,520 210,813 
Suly 1 to Jen ee 6.474.476 6,534,537 1,969,716 2,028,783 
R f St L_a___Dec 942,980 1,097,113 227,492 262,948 
=. ito BEE Sicasces 12,450,925 12,702,645 3,038,395 3,475,353 
Wisconsin Edison-_-.-.--.- oS! Le | ee 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Balance available for the Wisconsin Edison Co., Inc., and deprecia~ 
tion of subsidiary companies, $174,575 


Interest Charges and Surplus. 











——Gross]Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Elgin & Chicago_Jan 39,802 39,309 8,046 10,119 

eS i _ 3} Seer 279,387 264,138 180,775 231,912 

Citizens Traction------ Jan 6,530 6,131 5,467 3,355 

mm ealth Pow, Ry & — 

“= and constituent cos.Jan 425,661 403 ,247 230,555 # {217,921 

Federal Light & Traction Jan 55,140 52,186 27,823 B® 25,948 

Interboro Rap Trans....Jan 912,571 912,671 71686,354 ® 2752,705 

July 1 to Jan 31------ 6,372,390 6,580,797 24,376,309%74,025,339 

Louisville Railway- ----- Jan 73,250 70,167 256,285 258 ,046 
Poughikes : ncene & yeee- 

A. - stat 

ect 1 to Dec 3l.---- 9,450 9,844 74,482 27,592 

Ry System..__Jan 212,577 212,161 228,133 2z1,700 

= » | to Jen oe 1,490,788 1,488,362 2526,417 72580,607 

fSt Louis..Dec 215,382 220,378 3} 219,539 & 250,007 

oe bi Be Bisaacce 2,618,255 2,660,674 72508,041 {£2899,029 


z After allowing for other income received. 








ANNUAL REPORTS 


Annual Reports.—The following is an index to all ‘annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Jan. 30. 

This index, which is given monthly, does not include “re- 
ports in to-day’s ‘‘Chronicle.” 


Railroads— Page.;| Industrials— (Continued) Page 
Buffalo & Susquehanna RR-------- 396 | Detroit Edison Co. ---_-.---....... 558 
Canadian Northern Ry------------ 393 |du Pont International Powder Co___558 
Erie RR. (6 mo. end. Dec.31'14).474, 481 | Eureka Pipe Line Co_......._.___. 478 
El Paso & Southwestern Co-------- 549 | Fairmount (W. Va.) Gas Co_______. 559 
Huntington & Broad Top Mountain | Fisk Rubber Co.............. 401, 639 

; ya 474 | General Chemical Co-_.-.-._._.____ 395 


N. Y. Susq. & Western RR. (6 mos.) -475 | Goodrich Rubber Co. (adv.statement)401 
Northern Central Ry. (6 mos. end. |Great Western Power Co 





SS er 642 | Hart, Schaffner & Marx____ 

Electric Railways— | Hercules Powder Co.-.............. 
Atlantic Shore Ry-- --------------- 641 | Hocking Valley Products Co___.____401 
Capital Traction Co- - --------- 396, 550 | Illinois Brick Co_____....._..- 97, 554 
Chicago City & Connecting Rys- ---- 473 | Imperial Tobacco Co__.._...-.___- 639 
Cleveland Electric Ry----------- .-473 | Indiana Pipe Line Co_-_....-._.__.- 478 


Cleveland Painesville & Eastern----473 


International Electric Corporation ___482 
Cleveland Southw. & Columbus-._..473 


Int. Smokeless Powd. & Chem. Co__559 





Columbus Ry., Power & Light —.-o Ganesh ry - Corporation -- _- 646 
Detroit United Ry---------------- 5 uus) Kayser Co---..-.......... 554 
Federal Light & Traction Co-------555 |} Kansas City (Mo.) Breweries_______478 
Halifax Electric Tramway Co------é 555 | Kaufman Department Stores, Inc___646 
Interstate Electric Corporation -----555 Kelly-Springtield Me Wascesecasan 559 
Lake Shore Electric wn eeeeennesen-- —_ an) teen ae w-2-e-------- 559 
eee » Bs ORO WD dcccececccccscccd 6 
Mohawk Valley Co------------ 556, 639 | Laclede Gas Light.----.......-.._- 351 
New York State Railways- ---- 399, 549 | Laconia Car Co.-._--..-..----...- 639 
Ottawa Traction Co-_-------------- 475 | Lebigh Coal & Navigation Co-______ 646 
Omaha & Council Bluffs Street Ry__556 | Loose-Wiles Biscuit Co_...-_....._- 646 
Petaluma & Santa Rosa Ry--------557| (The) Mackay Companies__________ 637 
Springfield & Xenia Ry------------ 643 | Manhattan Shirt Co_--.-...._- 395, 405 
coccnee By... eeraneanss*<<>+<<s bh | Hep mer ap oe 9 Light & Heat Co-...646 
ted Rys. of St. Louls...-------- vale Steel Co.................. 55% 
Washington (D. C.) Ry. & Elec. Co.644 | Montgomery, Ward & Co_______ 479, 331 
Washington Balt. & Annap. biec.RR.567 | National Carbon Gove’ oem 203 
ashington Balt. . Elec.RR.557 | arbon Co-.----........_. 38 
Youngstown & Ohio River RR------ 644 | National Cloak & Suit Co_________- 552 
Alask on Association 400 | New Eugisnd Te re Tel = ee 
a Packers’ Association -- - ----- } nglan el. Sf. CO... .ss00 

Allis-Chalmers Manufacturing Co--.644 New York Telephone Co__-_._.___- 646 
American Brass Co---------------- 400 | New York Transit Co------.-...._. 79 
American Can Co-_.------------ ---472| New York & Richmond Gas Co..-_- 479 
American Gas Co., Phila_-.-------- 476 | Niagara Falls Power Co____.._____- 53 


American Graphaphone Co-_-_----..-644| Northern Ontario Light & Power 

American-La France Fire Engine Co.476| Co., Ltd...-........-.__-_____. 646 
American Light & Traction Co-----.-549 | Northern Pipe Line_.______________ 479 
American Piano Co---..-..-.------ .-644 | Ogilvie Flour Mills Co., Ltd_______. 40 
American Pipe & Construction Co.-640! Ontario Power Co., Niagara Falls___559 


American Real Estate Co_.---- .---471| Pacific Lighting Corporation_______ 647 
American Wringer Co--__----- 400, 640 | Penna. Water & Power Co__________ 554 
American Writing Paper Co_--.476, 638 | People’s Gas Light & Coke Co______._ 551 
Associated Merchants Co. (11 mos. | Pettibone-Mulliken Co__._.________554 
ending Dec. 31 1914)-...._----- --637 | Pillsbury-Washburn Flour Mills____403 
Atlantic Refining Co-_--.-...-.------558)| Pittsburgh Plate Glass Co__________ 646 
Atias Powder Oo.................- 636 | Portland (Me.) Gas Light Co_-_-___- 646 
Automatic Electric Co..-....--.-.- 558 | Pressed Steel Car Co__..._._______. 638 
Beatrice Creamery Co.-.-.---------558) Price Bros. & Co...____. PS 
ees BOD. B OO. 3... 222220 c0eees 640 | Provident Loan Society of N. Y____646 
Belding-Paul-Corticelli Co__--.---.-558| Rochester Telephone Co__.____.___ 479 
Bell Telephone Co. of Pennsylvania_644 | Republic Iron & Steel Co_____. 550, 561 
Booth Fisheries Co-_--......---551, 563) Rotary Ring Spinning Co...__.____ 640 
(AA --------558, 638 | St. Joseph Lead Co___-_...._....._- 646 
Brunswick Terminal & Ry. Sec. Co..644 | San Joaquin Light & Power Corp_...479 
Buckeye Pipe Line Co_______--- ---477 | Sears, Roebuck & Co., Chicago.____395 
By-Products Coke Corporation- --__ 644 | Shawinigan Water & Power Co____. 646 
Cambria Steel Co...........-----.552| Sherwin-Williams Co________ let ale 637 
Canada Cement Co- - -- - - o------- -477 | Southern New England Tel. Co____- 479 
Canadian Car & Foundry Co---477, 552) Southern Pipe Line Co__..____ .....408 
Chicago Pneumatic Tool Co-.-.-.-..-551)Southwest Pennsylvania Pipe Lines.479 
Chicago Telephone Co--.-_----.--.--553 | Standard Oil Co. (Ky.)_____. SS 
Cincinnati & Suburban (Bell) Tel. Co.645 | Stark Tuscarawas Breweries. _ 560 
Cleveland (O.) Elec. Uluminating Co.400 | Union-American Cigar Co...______ 647 
Continental Ct Sénntenadsunawe 472 | Union Oil Co. of California.....___._ 647 
Continental Gas & Elec. Co-_-.400, 639 | United Cigar Manufacturers Co_480, 551 
Consolidated Gas Co-.-_......-....- 394 | United Dry Goods Companies-____- 637 
Consolidated Ice Co., Pittsburgh. _-.645| United Electric Securities Co______~ 647 
Consumers Co., Chicago.______-_ .--645 | United States Envelope Co_. 639 
Consumers Power Co. of Minnesota.645 | U.S. Industrial Alcohol...._______. 552 
Creamery Package Mfg. Co__-_-...553 | United States Steel Corporation. ____394 
Crescent Pipe Line Co-__.._.......558| West Kootenay Power & Light Go__ 640 
Crocker-Wheeler Co.__.._.__--_... 558 | Western Canada Flour Mills Co... ..640 
Coaibertans Pipe _ ae Ss 477 Westinghouse Electric Mtg. Co____ 560 
} > ae itidewadietadna eau sconsin-Minnesota Lt. & Pow. Co_647 
Dayton (0.) Power & Light_________ 
=a = nes snseas sas | (F. W.) Woolworth Co ________ 480, 552 





Delaware Lackawanna & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1914.) 
President William H. Truesdale, N. Y., says in substance: 


Earnings.—The earnings from transportation of coal were less than in 
1913 by the sum of $377,933. Miscellaneous freight earnings were reduced 
$630,750, due entirely to depressed business conditions. The practical 
suspension of all trans-Atlantic travel following the outbreak of the war was 
responsible for a — - part of the decrease of $390,888 in the earnings on 

assenger traffic. xpress earnings were reduced $90,844. Milk traffic 

eld up better, showing a loss of only $3,583. Notwithstanding the exten- 
sion of the parcel-post system and the decrease in the express earnings 
due to the same, the mail earnings increased only $9,111, amounting, fh 
effect, to the confiscation of our facilities. 


Income Account.—The increase in net income was due to several reasons, 
among the principal ones being the results of coal-mining operations from 
the increase in amount of coal mined and sold. 

The dividends on stocks were unusually large [increase $704,852] on ac- 
count of the sale and distribution of the properties and assets of the Temple 
Iron Co. (V. 95, p. 1688; V. 98, p. 1465, 1541; V. 99, p. 204, 752. ‘Also 
see Temple Coal Co., V. 99, p. 54, 203, 905.) 

Interest, discount and exchange shows a credit as against a debit last 
year, this being due to our maintaining larger balances of cash. The charge 
against income account for renewals and betterments decreased $580,289. 
The large charge of $547,049 against income account in 1913 was unusual, it 
being for discount on bonds sold. No sale of bonds was made in 1914. 


Rates.—About the close of the year, as result of application in Trunk 
Line and Central Traffic Association territories, an increase of 5% in freight 
schedules, excepting certain commodities such as coal, coke, cement, &c., 
was granted by the I.-S. C. Commission, which increase will take effect in 
Jan. and Feb. 1915. There were also some increases made in rates on 
mileage and round-trip tickets, which became effective at the close of the 
year. This action will increase freight and passenger revenues in 1913. 


Maintenance of Way and Structures.—Our liberal policy as respects im- 
provements having been continued, the gross decrease on this account was 
only $73,534. The expenditures for ballast, stone and washed gravel show 
a marked increase, due to a larger number of miles of track being ballasted 
—— with stone and washed gravel. This work is now nearly com- 

leted, so that by the middle of the coming year all of the main line tracks 
etween New York and Buffalo will be permanently ballasted. The ex- 
penditures for ties, rails, etc., show a substantial decrease. 


Equipment.—The expenditures for repairs have been more than adequate. 
The total charge for depreciation was $1,493,849—a liberal allowance. 
This amount (and other items aggregating $501,517 was credited to account 
of Replacement of Equipment, against which was charged the cost of new 
equipment, including: 24 locomotives, 84 steel passenger cars, 850 steel 
hopper cars, 450 steel underframe box cars, 500 steel gondola cars and 9 
steel underframe caboose cars; the cost of which aggregated $2,912,017 the 
cost of improvements in locomotives and cars, $294,194, or a toatl of 
$3,206,212. There remains a balance charged against this account of 
$4,104,143, which represents the value of new equipment purchased to 
Dec. 31 1914, in excess of the depreciation in value of that company’s 
equipment to that date. 


Tazes.—The total amount of taxes paid for the year was $2,060,832, a 
sum amounting to about 16% of the company’s net earnings from operation, 
and more than double the taxes paid nine years ago. 


Outside Ooperations.—The results of these operations, which consist 
largely of ferry and lighterage service in the harbor of New York, were 
much less favorable than in 1913. This was due largely to the fact that 
the German steamship lines with docks at Hoboken discontinued their 
service immediately following the breaking out of the war. 


Additions and Betterments.—These aggregated $1,299,286, or $580,290 
less than in 1913. The sum of $181,587 was expended for new and heavier 
bridges, among them a bascule bridge over the Buffalo River, in Buffalo, 
built in connection with the elimination of a dangerous grade crossing of the 
main tracks of the N.Y. Chic. & St. Louisand Buffalo Creek & Pennsyl- 
vania railroads, which will be a most important and valuable improvement 
when completed; $152,256 was spent in eliminating 14 street e crossings. 
Modern station ae at different points called for $192,834. On the 
new second main track between Syracuse and Jamesville, N. Y., there was 
expended $86,973, and for new passing, etc., tracks at different points, 


The construction of a large, modern passenger terminal station at Buffalo 
was begun, and $258,614 was expended on same during the year. This 
terminal is much needed, and when completed will add greatly to the com- 
pany’s facilities for handling the large and growing business of the 
city of Buffalo. It is also expected that other companies with which it 
interchanges much of its through passenger business at Buffalo will use the 
new facilities jointly with this company, and the interchange of business 
referred to above be greatly facilitated thereby. 

By reason of the large expenditures during the past ten or twelve years 
for additions and improvements of various ds, we feel that in the future 
the amounts necessary to expend on this account will be greatly reduced. 


New Line, Clarks Summit to Halistead.—The construction work on this 
line has been vigorously pushed by the contractors who have it in hand and 
is nearing completion. he company’s track forces late in the year began 
laying track on portions of the completed grade, and at this writing have 
made good progress. Present prospects are that the line will be completed 
and put in operation about Dec. 31 1915 (V. 99, p. 1748). 


Coal Mining.—Our coal mining operations resulted in producing 9,050,- 
076 tons of coal from collieries and washeries, or 206,013 tons more than in 
-—~ previous year. 

xtraordinary expenditures aggregated $778,553, notably $285,959 for 
development of the new Loomis Colliery and $121,864 for opening up and 
developing of the new Laurel Run property. These developments should, 
by the latter ye of 1915, turn out a substantial tonnage each, and when 
completed will add largely to our total capacity of production. The 
er development of the Truesdale Colliery by the introduction of electri- 
cal and other machinery, pumps, &c., ee a large expenditure, viz.: 
$124,402; this colliery is now the largest single producer in the anthracite 
fields, its tonnage last year amounting to 1,152,100 tons. 

Financial.—The increase of $12,000,000 in the capital stock (V. 97, p. 
1662, 1583) was consummated early in the year. The funds so derived are 
all being used to carey the cost of the new line under construction between 
Clarks Summit and Hallstead, Pa. 

The balance of the issue of the lst M. 7% bonds of the Morris & Essex 
RR. Co. outstanding vam f 1 last were paid off by this company when due, 
and First Refunding M. % bonds of that com if were issued to reim- 
burse this company th or. On June 1 1915 the 4 Consol. M. 
of the Morris & Essex RR. will mature. This issue amounted originally to 
$11,677,000, but this company has recently from time to time purchased 
$1,856,000 of these bonds, so that at the close of the year but $9,821,000 
of them were still outstanding. These will be paid off at maturity by this 
company, chiefly from the proceeds of the sale of securities held in its treas- 
ury, (eee offering, V. 100, p. 397, 308). 

o other financing of importance be required for several years. 

Prospecis.—The outlook is uncertain and difficult to forecast. This 
ey tes ef is not altogether owing to conditions in Europe. It is due, in 
no small degree, to the business and industrial interests of the country 
peng more or less fearful of the effects of recently enacted legislation of an 
inquisitorial and regulative character to govern corporations generally. 


STATISTICS OF OPERATION. 


1914. 1913. 1912. 1911. 
Road operated Dec. 31- 98 985 9 985 
Earn.per fgt.tr.m.,all fgt $4.63 $4.56 $4.19 $4.15 
Earns. per pass. tr. mile, 
incl. mail, exp. & milk $1.65 $1.71 $1.63 1.61 
Av. tr. load (rev. tons) - 654.94 659.58 602.38 82 
Coal Traffic— 
Tons (gross) carried_... 8,752,762 9,087,660 8,483,899 8,864,419 
Tons carried one mile-..1658658875 1738170241 1591246126 1687831181 
Rate per ton per mile... 0.847 cts. 0.830cts. 0.835cts. 0.835 cts. 
Merchandise Traffic— 
Tons (net) carried_----. 12,923,423 14,544,493 13,394,359 11,804,105 
Tons ed one mile_..2172696546 2321374228 2139002170 1842778235 
65 cts. 0.650cts. 0.654.cts. 0.676 cts. 


Rate per ton mile... 0.6 
Passenger Fra 


ic — 
vs fa —r 2 458 25 047 25,462,301 26 513.080 


assenge’ 4.756, ,509, 
Pass. carried one mile__530,508,572 546,308,595 505,585,264 510,845,564 
Rate per pass. per mile. 1.538cts. 1. cts. 1.528 


565 cts. 1.507 cts. 
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EARNINGS, EXPENSES meg CHARGES. 


1914 913. 1912 1911 
CO ee $14,040,574 $i. his. 507 $13. ean" 304 Si. pret 725 
Miscellaneous freight - - - a " 8,308 15,089.05 7 13,999,3 














59 ,679 

PR sccacaneae 8,458 549,346 22,9 136 ,800 
Mail, express and misc-_ 3’ 602, ‘450 3 727 338 2,561,895 3'330:359 
Di casucuankades $39,249,790 $40,784,148 $37,564,511 $36,586,563 
Maint. of way, &c...-- $5,074,501 $5,148,035 $4,646,175 $4,144,940 
Maint. of equipment... 6,318,720 6,189,093 6,128,762 5,762,903 
Traffic expenses_--_--_-- »384 887,576 822,835 779,489 
Transportation expenses 12, 423'183 12,533:965 11,778,982 10,864,107 
pea 878,346 815,173 769 ,668 767,213 
See ee Pe ccc TG )06!!UC(«C‘Seceee |) 60lCOKShesS CS 
i dkicweeadenwes $25,417,886 $25,573,842 $24,146,422 $22,318,652 
Net revenue___.....-- $13,831,908 $15,210,306 $13,418,088 $14,267,911 
Net rev. outside oper.. x350,842 511,800 561,622 408,705 
Sout net FOveNe.....S86; 182,750 $15,722,106 $13,979,710 $14,676,616 
,.) Se ae 2, 832 1,980,000 1,771,980 1,834,640 
Net, after taxes-_---- $12,121,918 $13,742,106 $12,207,730 $12,841,976 








Interest on investments_ 457 ,658 430,234 404,743 446,685 
Dividends on stocks..._ 1,016,844 311,991 820,106 26,661 
Coal department earns.* 4,357,00 3,184,686 3,885,508 3,490,085 
Int., disc’t & exchange - 346,499 deb148,482 3,416 def6 ,399 
Rentals—miscellaneous- 202 ,063 195,400 179,457 199,509 
Hire of equipment-.---_-_ 370,266 291,799 199,690 239,014 
pe | | ee 125 

Total____.......--.$18,872,255 $18,007,734 $17,700,775 $17,437,757 
Interest on bonds- ----- $6,344 $6,486 486 486 
Rentals leased lines_-__ 5,874,935 5,928,929 5 688.588 5,204,889 
Rentals joint facilities... Cr.78,860 Cr.62,466 8,690 224,043 
Renewals & betterments 

(see remarks above)... 1,299,286 1 ead 4 1,720,698 2.209. 628 
Miscellaneous - -_------ Cr.199,089 8,544 bef e #4 7,527 
Discount on bonds sold. =—s_ ____-- 9 Rete 050 4935 162,142 
Dividends (10%)-----. 4,222,040 3, ota 400 y3,014,400 
Extra dividend (10%). 4,222,040 ; ‘Olt 400 3,014,400 y3.014:400 

Titian ekehexenuse $15,346,696 $14,336,918 $13,687,504 $13,834, ais 
Balance, surplus-_--_---- $3,525,559 $3,670,816 $4,013,271 $3,603,242 


* Includes value in ground of coal owned in fee and mined during the year 
in conduct of mining operations: In 1914, $2,001,444; in 1913, $1,914,666; 
in 1912, $1,773,611. 

Results of coal depart meme (see men V. 92, p. 656), were: 





914. 1913. 1912 1911. 
RS ian onan gaa 2c $23,949,079 $22,742,982 $21,706,755 $22,593,288 
eee 19, 592, 072 19,558,295 17,821,247 19,103,203 
i, er $4 \357, 007 $3,184,687 $3,885,508 $3,490,085 


x Net revenue from outside operations as above in 1914 was derived as 
follows: Oper. revs., $3,481,954, less exp., $3,131,112, leaving $350,842. 

y Also 35% extra dividend ($10,550,400) paid Dec. 20 1911 in stock of 
the Lackawanna RR. of New Jersey. 


GENERAL BALANCE SHEET DEC. 31. 
1914. 1913. | sone. a 
Ttabtlities— 


Common stock.-..42, 977. 000 30, 277, 000 


Assets— 


$s 
Road & equip'’t- 054,144,225 48,297,216 





Securs.of property, Install’tsonstocK.  ......_- 6,038,200 
affil., &c., cos., Premiums realized 
unpledged ~ .11,659,218 9,854,363 on capital stock 70,720 70,720 
Adv. to affil., &c., Mortgage bonds-- 320,000 320,000 
cos. for const.,&¢ 7,080,459 6,010,601, Loans & bills pay- 24,060 24,000 
Misc. investments Traffic, &c., bals. 422,506 493,477 
(physical prop.) 3,291,641 3,282,060 Vouchers & wages. 3,986,047 3,472,380 
Cash 3,613,248 1,659,055) Misc. accts., &c-_- 160,845 113,515 
Securs. in tre: asury 272,000 344,900 Matured interest, 
Marketable securs.12,687,355 8,237,201 dividends, &c_. 1,296,636 1,517,667 
Loans & bills reec_- 5,541 3,324,838 }Unmatured inter- 
Traffic, &c., bals. 278,903 231,774 est, divs., &c 1,541,332 1,265,552 
Agts.& conductors 395,937 782,392 | Taxes accrued__.. 2,529,967 1,912,091 
Misc. acets. receiv. 4,805,324 4,503,722) Operating reserves 204,078 152,812 
Materials & supp. 3,302,910 2,925,831 Other def'd credit 
Advances to leased items P 325,572 247,699 
lines, &¢ 2,943,518 4,507,238 | Appropris ated sur- 
Prepaid rents, &e. 256,259 5,639 plus ___- _b17,377 ,079b16,077 ,793 
Special deposits.. 2,388,785 1,000,000 Profit and loss. . . 36,712,277 33,186,718 
Oth.def.deb.items. 122,735 ) 202,794 
0 re 107 248, 059 95, 169,6 624 Pec cates. 107,248,059 95,169,624 


a After deducting reserve for accrued depreciation, $9,293,710. 
b Appropriated surplus represents renewals and betterments to property 
paid out of income since June 30 1907.—V. 100, p. 397, 308, 54 


The Northern Ohio Traction & Light Company. 
(Report for Fiscal Year ending Dec. 31 1914). 


Pres. H. A. Everett, Cleveland, O., Jan. 23, wrote in sub.: 

Results.—Gross revenue was $3,636, O85, increase $351,552, or 9.7%. 

In common with other enterprises this company felt the depressed con- 
ditions which marked the year. The closing of mines for a long period 
in the spring and summer, due to labor difficulties, was a retarding influ- 
efice on our southern division. The restricted operation of mills at all 
points was unfavorable to railway earnings. On the Main-Market lines 
of the Akron system, pay-enter cars were put in servic ? in October. On 
the Loop line pay-enter cars have been operated since Jan. 4 1915. The 


year was largely free from the flood or storms which marked 1913. 
Additions, &c.—The expenditure for additions and improvements was 
$740,896, divided as follows: track and roadway, $156,415; power houses 
and equipment, $191,079; car barns and equipment, $29,125; cars and 
equipment, $170,513; real estate and right-of-way, $4.056; light and com- 
mercial power, $188, 018; miscellaneous, $1,690. The mileage has been 
increased 3.55 miles by extensions in Canton to a total of 236.77. 


Maintenance, &c.—Some 10.14 miles of track have been renewed in 
most approved method, including concrete foundations and in most cases 
new paving. A 420-foot trestle at Uniontown was replaced with concrete 
culverts and filling. <A total of 45,914 ties were renewed and at different 
points interurban lines have been surface-ballasted with stone. 

Extensions to be Made.—The extensions agreement with Akron, authorizes 
in addition to certain double-tracking (in East Exchange St. completed 
from Grand to Spicer), the construction of new lines on East Exchange 
from Spicer to Market; on Federal from North Main to North Howard, on 
Lakeside Ave., from Long St. to Kenmore Boulevard, and on Arlington 
St., from East Market to the city limits. The Exchange St. and Federal 
St. extensions will greatly facilitate traffic. 

Rolling Stock.—Twenty additional passenger cars have been added to 
the service, five interurban coaches and 15 city cars of the pay-enter type. 
62 city cars have been or are being re-built for pay-enter service. 

Power Stations.—The hydro-electric plant was first placed in service on 
Jan. 61914. It consists of three 757 h. p. water turbines and 1,800 k .w 
electric generators and has fully met all expectations. The power pro- 
duction from all stations was 74,739,133 k. w. hours (an increase for the 
year of 29%, including : Gorge steam power plant, 50,488,483 k. w. hours; 
Canton steam power plant, 16,472,150 k. w. hours; hydro-electric plant, 
7,778,500 k. w. hours. 

Lighting and Commercial Power.—Under ee lighting contracts 
a; 178 additional tungsten street lamps were instal 

The addition to the lighting and commercial power load as represented 
by the 1,592 new connections, not inc 7%, increased consumption from 
former connections, amounts to 9,334 h. On contracts closed, installa- 
tion not yet made, 940 h. p. more will be added. Still further ‘desirable 
business is in prospect. Contracts have been entered into with the village 
of Kenmore for 242 80-cp and 54 252-cp series street lamps, and for power 
for the Kenmore pumping and sewage-dis — plant. The extension to 
Mogadore and Hudson was completed. he entire village of Hudson is 
now supplied with current for private and public purposes under a 5-year 
contract, superseding the service of the municipally owned plant. Arrange- 

ments have been made over the railway power lines, to supply lighting 
service, both municipal and private, in the village of Beach City, Stark Co. 








High tension lines were erected between Beech St. and Kenmore sub- 
stations, giving two lines to Kenmore. The Kenmore-Barberton high 
tension line was completely renewed. Sub-stations were built at the 
poate of The Goodyear Tire & Rubber Co., and The Firestone Tire 
Rubber Co., in connection with large power contracts with these com- 
panies. Within the year the department installed 42,345 ft. of lead cable 
can 84,319 ft. of conduit and erected 2,410 wood and 42 iron poles. 
Financial.—The stockholders authorized on Jan. 24 1914 = increase of 
the 6% cumul. pref. c aoe stock from $3,000,000 to $5,000 On July 
1 the company paid $2,000 Lake View Land & Impt. Co. ete and on 
Nov. 1 $100,000 collat. trust serial bonds. During the year $169,500 pref. 
stock was sold. On April 16 1914 the Ohio P. U. Commission sanctioned 
the issuing of $58,000 Canton-Akron Consol. Ry. Co. bonds and $481,600 
of pref. stock to reimburse the treasury for additions, improvements, &c., 
for 1913, amounting to $550,018. Under the above orders, there were 
gb Canton-Akron bonds and $76,700 pref. stock. (V. 98, p. 74; V. 100, 
p 
After extended negotiations by the jo J of Akron for certain Cuyahoga 
River water rights of the company a settlement was arrived at and a reso- 
lution was passed by the board of directors, April 14 1914, conveying the 
same for a consideration of $348,000. 
Stockholders of Record.—Total, 1,813, comparing with 1,509 Dec. 31 1913. 


Results Rer Mile (Average Miles Operated about 237). 


1914. 1913. 1912. 1911. 
Gross earnings._._..-- $12,637 ar 291 $12,378 $11, 2 
Net earnings.......... 4,444 457 5,153 4,8 
Ratio of exp. to earsn__- 61.53% 61 “9% 56.83% 55. 40% 


RESULTS FOR CALENDAR YEAR OF COMBINED PROPERTIES. 








1914. 1913. 1912. 1911. 

Average miles operated _ 236.77 233.22 216.47 215.76 
Passengers. ..........< $2,817,271 $2, one 601 $2,502,937 $2,267,986 
Peeiems, &6........... 88,259 4,516 80,723 73,394 
Light and power___---- 643,977 At 004 316,559 268,005 
| ree Re 9,76 59,733 74,555 67,819 
Miscellaneous income-- 36,782 25,679 21,263 16,820 

Total earnings-_--__-_- $3,636,085 $3,284,533 $2,996,037 $2,694,024 
Maint. of way & struc... $358,974 $307 ,439 $233 ,696 $191,808 
Maint. of equipment-_-- 99, 304,612 243,431 222,913 
Operation—power plants 402,171 416,417 375,307 337 ,635 
Conducting transport’n_ 652,893 546,724 473 ,222 429 ,066 
General and taxes____-- 524,002 444,462 377,109 311,10 

Total oper. expenses. $2,237,429 $2,019,654 $1,702,765 $1,492,526 
Net earnings...._..._- $1.398.656 $1,264.879 $1, See aie $1.201.498 
Deduct—Int. on bds.,&c. $606,898 $561,816 $523, 068 $531,032 


Pref. div. (see note)__.. (6)182,364 (6)152,738 9'930—See below-— 


(3)4 
Dividends on com. stock (5)450,000 (5)450, 600(44) 382. 500(3 4 )292,500 


Balance, surplus- - - - - $159,394 $100,325 $337,774 $377 ,966 
Note.—The dividends on the pref. stock as above for 1912 ($49, 930) 
include 2 quarterly payments of 14% each, paid in Oct. 1912 and Jan. 





1913, the two previous payments for the year of 144% each in July and 
April 1912 and the 3 payments for the preceding year, viz. 1%% each in 
July and Oct. 1911 and Jan. 1912, having been charged to “capital account 


on account of new power house and car barns while under construction. 
CONDENSED BALANCE SHEET DEC. 31. 


1914. 1913. | 1914, 1913. 

Assets— $ ‘ | Liabdilities— $ 
Cost of rd. & eq__25,962,599 25,034,903 |Common stock__. 9,000,000 9,000,000 
Securities owned- 29,250 229,000 | Preferred stock... 3,071,000 2,824,320 
Newburg to Bedf'd i a 11,624,000 11,668,000 

right of way__. 56,666 56,253 | Acc’ts payable... 230,027 286,907 
North Hillcut-off. 168,468 175,802 |Int. accr., not due 231,618 61,787 
Real estate__-.--- 51,548 60,291 | Tax. acer., not due 108,145 90,431 
le 64,024 38,645 | Customers’ depos. 3,836 2,808 
Cash for int. and Pref. div. payable 

pref. divs. Jan. 1 215,540 ------ eee eee 
Notes receivable__ 8,694 3,590 | Notes payable_._.. 818,775 394,800 
Acc’tsreceivable.. 160,150 145,399 | Sundry accounts- - 26,397 20,116 
Mat’! & supplies__ 194,682 200,899 | Depreciation, &c. 822,711 600,000 
Prepaid acc’ts, &c. 27,052 45,712 |Income account._*1,008,678 1,041,325 
Deferred items__- ae 80s. waaxnea 





26,991,252 25,990,494 | 





eeemadeecu Total ._.......26,991,252 25,990,494 





* After deducting $29,598 for re-financing costs, including discount on 
bonds and capital stock sold at less than par; $118,768 expenses account of 
injuries, damages and taxes in excess of amounts charged to operatin 
expenses, $37,500 reservations for depreciation of cars and equipment an 
$7,500 for doubtful accounts receivable.—V. 100, p. 309. 


Toronto Railway Co. 
(23d Annual Report—Year ending Dec. 31 1914.) 


Pres. Sir William Mackenzie says in substance: 


The operations do not show the usual increases, but considering the gen- 
eral business depression early in the year and latterly the effects of the 
war, the results must be considered satisfactory. Passenger earnings in- 
creased $62,816. Payments to the city amounted to $1,122,914, an in- 
crease of $33,2 

The fourth drawing of 5% of bond issue of 1892 took place June 25, 
creasing the amount drawn to date to $790,220 (V. 98, p. 408) 

The 30-year 6% debentures became due July 1, and to enable us to ay 
off said issue and provide for further capital requirements, we disposed of 
$480,000 currency bonds, and also issued and offered 4° 000,000 capital 
stock at par to shareholders of record May 11 (V. 98, 1461). 

[As to sale of $1,500,000 6% notes in Dec. 1914, see Py. 99, p. 1675.] 





STATISTICAL STATEMENT FOR YEARS 1906-1913. 
— — 1912. _— ~ i 
Gross inc_.6,127,097 6,049,019 5,448,050 4, 377,116 3,610,273 3,109,739 
Net earns. .2,597,550 2,925,710 2,581,500 2,139,928 1,721,226 1,463,224 


RESULTS FOR CALEND. AR YEARS. 














1914. 1913. 1912. 1911. 
Passengers carried_.__. 152,966,153 151,236,925 135, O36 573 120,997 ,844 
I x:.ai dcctmegeb acum apices 65,778,022 63,083,118 56,176,985 48,730, oh. 

Gross earnings... .- $6,127,097 $6,049,018 $5,448,050 $4,851, 
Operating expenses._... 3,529,546 3,123,308 2,866,550 2,653, 363 
Net earnings. -......-. $2,597,551 $2,925,710 $2,581,500 $2,198,180 
Interest on bonds, etc... $182,500 $188,807 $190,993 $198,554 
City percentage on earns 955,740 939,991 798. 959 ae 3 ,650 
General taxes________- 71,417 58,251 2,137 0,120 
Dividends paid... - (8%)923, 901(8%)879, 5R(8%)879.5 es” wert, 159 
Cost of paving.......-. 95,757 91,466 953 84,463 
te cedctknkunnndes $2,229,315 $2,158,473 $2,012,638 $1,691,946 
PU tcidcdnsneteaae $368 ,236 767 ,237 $568 ,862 $506 ,234 





*Also a stock dividend of 124% ($1,000,000) paid out of accumulated 
surplus to holders of record Aug. 25 > 1911 (V. 93, p. 230, 470). 


BALANCE SHEET DEC. 31. 





1914. 1913. 1914. 1913. 
Assets— $ $ Liabtlittes— 3 3 
Road, equipment, Capital _._......12,000,000 11,000,000 
real est., build- Bonds outstanding 3,639,500 3,987,207 
ings, &c_--..-. .19,777,511 19,483,007 Short-term notes. 1,! 500° ee «sskedwe 
Advances to sub- Mortgages. -.-.--- 70,000 ~ 70,000 
sidiary cos__... 2,563,492 936,953 Accrued interest_- 54,742 70,026 
Stores on hand... 288,650 268,578 Acc'ts and wages. 555,244 681,815 
Ace’ts receivable. 282,635 527,926 Accr.s.f.Toi.P.co. --.-_- 301,162 
(ee ee 819,348 532,141 Injuries fund__--- 198,660 179,991 
Dividend. ....... 239,191 219,992 
Renewal reserve.. 681,929 789,801 
Profit and loss... 4,792,370 4,448,611 
TL. csnewed a 731,636 21, sualeee We secsauses 23,731,636 21,748,605 
—vV. 100, p. 
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Twin City Rap. Tran. Co. (of N. J.), Minn., St. Paul, &c. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. C. G. Goodrich says in substance: 

Resulits.—Gross revenue increased $429,309, or 04.84%; operating ex- 
enses increased $337,470, or 07.50%, and net operating revenue increased 
91,839, or 02.10%. Regular quarterly dividends have been paid at the 

rate of 7% on the pref. stock and 6% on the common stock. 

Construction.—There was expended for new power, $108,111; for new 

shops and tools, $55,011; car equipment, $543,961; car houses, $192,301; 
track and paving, $803,802, and for real estate, buildings and miscellaneous, 
$27,218; total construction, $1,730,405. There was also sepended for 
renewals, $633,733; total construction and renewals, $2,364,138. 

There was built and put in operation 24.34 miles of new tracks and exten’s. 

New Stock.—The issue of $1,900,000 common stock was authorized and 

sold to provide funds for construction expenditures. The balance of $182,- 
660 on the subscription certificates is payable Mar. 15 1915 (V. 98, p. 1768). 

Cars.—There were 10 old cars retired from service, being credited to 

capital account and charged to renewal fund and 79 new cars were put 


in service. 
EARNINGS, EXPENSES, CHARGES, &c. 


1914. 1913. 1912. 1911. 
Rev. passengers carried _ 184,352,963 175,895,811 162,407,993 154,380,730 
Passenger earnings---_-_-_ $9,227,602 $8,818,178 $8,147,199 $7,749,157 
Other sources 72,044 52,158 61,768 62,036 


























Total receipts... __- $9,299,646 $8,870,336 $8.208,967 $7,811,193 
Maint. of way & struc_- $419,836 $394,527 $364,050 $358 ,606 
Maint. of equipment_-_-_ 389,660 347 ,453 370,251 380,270 
Traffic expenses_-_-_-_-_-_- 46,579 40,913 39,943 42,804 
Conducting transport’n. 3,170,957 2,923,629 2,680,496 2,470,401 
Gen. & misc. expenses_ 811,079 794,119 743,261 654,635 

Total oper. expenses. $4,838,111 $4,500,641 $4,198,001 $3,906,716 
Net earnings. _....._-- $4,461,535 $4.369.695 $4,010,966 $3,904,477 
- Esa RSE aa aemR aE 593,078 $586,129)| $1,529,231 $1,486,129 
a aa a ae os 986,743 975,311 
Dividends on pref. (7%) 210,000 210,000 210,000 210,000 
Dividends on com. (6%) 1,250,514 1,206,000 1,206,000 1,206,000 

EE $3,040,336 $2,977,440 $2,945,231 $2,902,129 
_ reaper $1,421,199 $1.392,255 $1,065,735 $1,002,348 
Approp. for renew. fund 994,072 1,060,000 775,000 750,000 

Balance, surplus-_--_-_ $427,127 $332,255 $290,735 $252,348 
P.c. exp. taxes & renewal 

approp. from earnings (69.09) (69.30) (67.14) (65.96) 

GENERAL BALANCE SHEET DEC. 31. 

Resources— 1914. 1913. 1912. 1911. 
Roadway, &c., including 

securities in treasury $49,872,354 $48,141,950 $46,836,867 $45,637,776 | 
Notes & accts. receivable 203 ,49 110,459 109,61 34,149 
at ee alee Ste 1,255,621 626,453 214,666 59,623 
Materials and supplies_ — 540,037 633 ,284 518,387 543,999 
Unpaid balance on com. 

stock subscrip. ctfs_- a 060——tiéiCSS0UC C00 Cf 
DCC ccscas sabeed i s@maka 224,849 193,301 
PE GUUieascs. wacvia © @bwaun 160,000 1,173,500 

Et: nah ani ena 0 $52,054,169 $49,512,146 $48,064.383 $47,642,348 

iabilities— 

Common stock_--__--.-- $21,672,100 $20,100,000 $20,100,000 $20,100,000 
Com. stock subscr. ctfs_ et )3=—. note |= ah. 8} 6 cee 
Preferred stock. _...._- 3,000,000 3,000,000 3,000,000 3,000,000 
Funded debt__....... 19,888,000 19,888,000 19,503,000 19,503,000 
Unpaid vouchers, &c___ 68.435 152,978 72,908 175,408 
Taxes accrued, not due_ 599 ,740 598,309 532,811 492,844 
Interest accrued, not due 343 ,282 343 ,282 328,594 328,529 
econ an mein 110,493 93,653 ,000 
Unredeemed tickets ___-_ ie 8 83=—. ekeeek 8 . eehebe .. eee 
Depreciation reserve... 5,246,554 4,585,057 2,754,215 2,495,110 
Other reserves__....__- 213,691 378,623 381,052 281,121 
Income account, surplus 382,531 355,404 1,298,150 1,178,336 

a re $52,054,169 $49,512,146 $48,064,383 $47,642,348 


Total 
—V. 100, p. 399. 
Kings County Electric Light & Power Co. 


(Report for Fiscal Year ending Dec. 31 1914.) 
The report, including the text, income account and balance 














sheet, will be found at length on an advertising page. Below 
we give the usual comparative tables. 
COMPARATIVE COMBINED EARNINGS, &c. 
1914. 1913. 1912. 1911. 
No. of customers Dec. 31 49,487 41,647 33,973 28 ,057 
Conn. load, 50-wt.equiv. 3,276,475 2,861,217 2,452,410 x2,142,064 
Gross operating revenue $6,244,385 $5,655,200 $5,167,669 $4,707,914 
Oper. exp. and taxes... 3,193,356 2,858 463 2,678,703 2,323,072 
Depreciation charges. __ 974,497 788,897 700,640 605,378 
Net operating revenue $2,076,532 $2,007,840 $1,788.326 $1,779,464 
Non-operating revenue_ 72,504 72,080 62,502 75,364 
ee ere 2,149,036 $2,079,920 $1,850,829 $1,854,828 
Deduct—Bond discount 
written off, &c______ 20,269 20,269 20,269 20,269 
$2,128,767 $2,059,651 $1,830,560 $1,834,559 
Interest (on bonds, &c.) $844,186 $856,826 $878,676 $810,202 
Dividends paid (8%)--- 1,057,228 970,428 800,000 800,000 
Employees’ profit-shar- 
_t sees 66,596 56,654 48,711 45,675 
Other appropriation____ teak 15,044 Cr.2,519 Cr.5,112 
Profit & loss, surplus. $153,536 $160,699 $105,692 $183,794 
Previous profit and loss 
balance, asadjusted__ 1,866,368 1,705,669 1,599,977 1,416,183 
Total p. & 1. balance. $2,019,904 $1,866,368 $1,705,669 $1,599,977 


x After 122,478 50-watt equivalents disconnected acct. of Coney Isl. fire. 
COMBINED BALANCE SHEET FOR YEARS ENDING DEC. 31. 


1914, 1913. | 1914. 1913. 

A ssets— $ Liabilities— S $ 
Plant & property_29,945,560 28,577,318 | Kings Co. cap. stk.13,308,100 12,942,900 
Unamortized debt, | Ed. lst cons. M.4s 4,275,000 4,275,000 





discount, &c_-_- 483,118 503 ,387 | KingsCo. lst M.5s 2,500,000 2,500,000 
License under pats. 945,000 945,000 | Kings Co. purchase 
Material & supp_- 563,193 555,446| money 6s ‘ 5,176,000 5,176,000 
Din aia aks ome a 220,402 243,909 | Kings Co. converti- 
Bills receivable 61,793 57,993 ble deben. 6s... 3,191,900 3,557,100 
Accts. receivable. 750,065 686,023 | Bondint. accrued_ 172,728 180,032 
Stocks & bonds in |Consum. gu. dep. 288,085 266,700 
othet companies 599,018 592,140 | Bills payable. H 800,000 400.000 
Central Trust Co., Accounts payable_ 158,099 154,689 
trustee (guar. |State workmen's 
fund) --- .-- 1,000,000 1,000,000} comp’nres’vefd. 47,257 
Insurance invest- Reser ves— 
ment fund 270,508 247,655| Insurance ---_- 270,508 247 655 
Pensionres’vefund 107,201 79,463; Casualty _____. 75,320 87,099 
State workmen's | Pension fund 107,201 79,463 
comp'n res’ve fd. 47,257 Replac’t & depr. 2,405,739 1,548,034 
Deposits(city light een 94,608 85,846 
ing bids) ; 9,750 10,875 | Accr. & susp.accts. 118,190 134,437 
Prepaid and sus- | Premiums on stcck 10,542 10,542 
pense accounts. 16,316 12,656 | Profit & loss, bal_. 2,019,904 1,866,368 | 


a eee | cuccnmnniinmemedD Cian, 
Total .........35,019,181 33,511,865 | 0 on ee 35,019,181 33,511,865 
—V. 100, p. 559. 511,865 | 


Studebaker Corporation, South Bend, Ind. 
(Fourth Annual Report—Year ending Dec. 31 1914:) 
The report for the calendar year 1914, including the re- 
marks of President Frederick S. Fish and the consolidated 
profit and loss account and balance sheet will be found at 
length on a subsequent page. 
_ The usual comparative tables, compiled for the ‘‘Chroni- 
icle’’ follow: 
PROFIT AND LOSS ACCOUNT FOR YEARS ENDNIG DEC. 31. 
1912. 1911. 


1914. 1913. 
De GO. ce cedaieae $43 444,223 $41,464,950 $35,440,327) Not stated. 
Mfa., general, &c., exp-$37,740.282 $38.697.492 $3209) 67} 











Officers’ salaries--_-~-- 130,717 137 ,432 146,000 $111,500 
Reserve for depreciation 361,794 230,357 193,076 159,395 

Net earnings on sales. $5,211,430 $2,399,669 $3,003,484 $2,420,945 
Income from invest., &c. 53,343 35,850 y108,217 85,528 
Other income... -- x70,623 x47,615 14,175 27,569 

Net earnings__...__- $5,345,396 $2,483,134 $3,125,876 $2,534,042 
Deduct—Interest chges. $414,941 $484,948 $444,527 $483,981 
Preferred dividends__-(7%)869,050 (7)901,075 (7)930,825(5%)708,750 
Extr. exp. charged off__ 402,698 131,939 284,429 396,479 
Disc’t & comm. propor'n 85,791 93,773 Fr ee 

Total deductions__.~ $1,772,480 $1,611,736 $1,743,456 $1,589,210 
Balance, surplus______- $3,572,916 $871,398 $1,382,420 $944,832 





x Includes discount on preferred stock retired and dividends thereon prior 
to cancellation. y Includes proportion of earnings of Studebaker Corpora- 
tion of Canada, Ltd., added to the surplus of that company. 


CONSOLIDATED BALANCE SHEET. 


1914, 1913. | 1914. 1913. 
Assets— $s | LAtabilities— $ $ 
Real estate, build- | Preferred stock._.12,180,000 12,650,000 
ines, &6.....- al2,058,040 11,867,961 | Common stock. __27,931,609 27,931,600 


Fcreign trade mks. a 5,336 | Minority int’st in 








Invest.inoth.cos. 247,654 246,509; sub. cos. shares. 28,300 54,341 
Inventories --.-_--- 13,470,564 16,622,229| Funded debt__--- 5,550,000 6,800,000 
Accts. & notesrec. 6,698,148 5,923,793) Notes payable.__. 1,850,000 4,550,000 
Def. chgs.,ins.,a&¢. 709,489 789,379 | Deposit on sales- 284,325 249,594 
Cash in banks, &c. 3,539,164 1,957,460) Accounts payable. 1,853,160 2,098,134 
Suspense account. saad 402,496 | Sundry reserves_- 356,384 365,120 
Good will, patent | Special surp. acct. 1,230,748 823,725 

rights, &c...-- 19,807,277 19,807,277 | Surplus. ._-.-...b5,265,819 2,099,926 

WO bsecccens 56,530,336 57,622,440| Total_.._____-: 56,530,336 57,622,440 


a Consists of real estate, buildings, machinery and equipment at South 
Bend, Ind., Detroit, Mich., Walkerville, Ontario, and at the various 
branches of the company, as of Jan. 1 1914, $12,450,790; additions during 
year, less realizations, $551,873; total, $13,002,663; less depreciation, 
$944,623; balance, as above, $12,058,040. 

b After deducting $407,023 transferred to special surplus account and 
applied to purchase of pref. stock for cancellation.—V. 99, p. 1758. 


Central Leather Company, New York. 
(10th Annual Report Year ended Dec. 31 1914.) 
Pres. Edward C. Hoyt, N. Y., Feb. 16, wrote in substance: 


Operations.—The European war led to a foreign demand for leather 
which largely made up for the falling off in domestic trade. It has been 
variously estimated that the production of shoes, normally estimated at 
300,000,000 pairs, declined during 1914 from 15 to 25%. Ths caused a 
considerable shrinkage in consumption of leather. Importations of belting 
and sole leather, which formerly had not been large, were gradually growing 
even under the old tariff,and under the new tariff they doubled in value 
up to Aug. 1 1914, but were greatly reduced with the outbreak of the war. 
On the other hand, exports of sole and belting leather, which had averaged 
for the 12 months ending June 30 1914 $623,000 per month, were materi- 
ally reduced during August and September, but suddenly leaped in October 
to $2,376,000, in November to $3,343,000 and in December to $3,655,000. 
The total exports for 1914 show an increase of 70% over 1913. The latter 
part of the year also showed an increase in the exports of boots and shoes 
and a large increase in the exports of harness and saddles. 

While your company is a large user of domestic hides, it is also a large 
importer of hides from foreign countries. The trend of the price of hides 
has been upward since the panic of 1907. The supply of cattle and the 
kill in the United States has been lessening and not keeping pace either 
here or abroad with the growth of the population. For the past few months 
manufacturers in this country have been shipping harnesses, saddles and 
shoes to countries which have used very little, if any, of these products 
of American manufacture in the past. It is hoped that we may be able 
to retain permanently a part of this increased foreign trade. 

Marine war risk and the high prices of sterling exchange in settlement 
of bills drawn prior to the outbreak of hositilities caused a loss of $104,000 
which has been charged to profit and loss. During the last 4 months of 
1914 we were able to anticipate the larger part of our foreign exchange, 
handling it direct, resulting in a small profit rather thanaloss. Exchange 
for over $2,000,000 has been paid instead of running over the first three 
or four months of this year; our liabilities under this heading consequently 
show a large decrease. 


Earnings for the Four Quarters of the Year {1912 and 1913 inserted byEd.] 


lst Quarter. 2d Quarter. 3d Quarter. 4th Quarter. otal. 
ee $1,937,934 $1,504,416 $1,457,117 $1,815,664 $6,715,131 
a 1,780,913 1,405,196 1,369,121 1,713,850 6,269,080 
BWEss2c206- 1,552,661 1 ,667 ,697 2,112,725 2,402,809 7,735,892 


1: 

Our railroad earnings have not improved—the volume of lumber sold is 
the lowest in many years—and our glue business has suffered from the 
heavy importations of foreign glues, the result of the lowering of the duties. 

Financial Condition Excellent.—There is no indebtedness except for cur- 
rent monthly accounts, while the current assets exceed current liabilities 
by $54,786,487 and are $19,738,337 (an increase of $2,640,045) in excess 
of all liabilities, including the bonds but not the capital stock. 

Common Dividend No. 2.—The earnings and the general condition of the 
company warranted the board on Dec. 22 1914 in delcaring a poceedl divi- 
dend, 3%, on the com. stock. [Div. No. 1, 2%, was paid Feb. 2 1934-1 

Maintenance, Renewals and Replacemenits.—These expenditures made by 
all companies and charged to current operating expenses and to replace- 
ment funds reserved from earnings compacts as follows : 


‘ 1913. 1912. 
Ordinary maintenance and repairs... $975,159 $819,359 $738,559 
EEE an éecctncdcadanaanes 347,119 347 ,532 260,517 
Annual Sales.—By Central Leather Co. and subsidiary companies : 
Products— 1914. 913. 912. 
Sole,belting & harness leather.(sides) 8,449,138 8,844,194 11,013,826 
Hemlock lumber. --........-.- (feet). 90,139,373 129,031,691 164,249,134 
Hardwood & miscel. lumber_- (feet) 41,451,719 44,434,596 24,278,728 
SD btheneasteosccendens (pounds). 2,792,847 3,883,777 3,708,939 
CO (pounds) 3,036,246 3,298,809 2,044,291 
TE n6tcntdocanennan (pounds) 4,014,613 3,021,980 2,627,820 


Employees.—The average number in the service of all companies was 
8,511, against 8,388 in 1913 and 9,033 in 1912; total salaries and wages, 
$5,922,533, against $5,953,053 in 1913 and $5,847,059 in 1912. 

Sinking Fund—Depreciation.—Pursuant to the plan (V. 98, p. 684) for 
partial retirement of the outstanding bonds at maturity April 1 1925, an 
additional $750,000 has been set aside out of stumpage moneys as of Dec. 31 
1914; total investment to date $1,500,000. The income of this special fund 
to Dec. 31 1914 amounted to $80,000, which has been carried to a reserve 
for depreciation as originally contemplated. 

Property Account.—This account ($61,855,871) includes : real estate in 
New York City, Boston, Mass., Elizabeth, N. J., &c., $1,511,390; 86 tan- 
nery plants and extract works in various States, saw mills, glue , 
warehouses, &c., $19,360,962; 227.35 miles of railroads and sidings an 
91.35 miles of tram r with equipment, $3,519,880; miscellaneous 
personal —— (locomotives, I cars, service cars, t , &c.) not 
Ponsidered as quick 


eams 
assets, $341,535; bark and timber lands, comprising: 
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535,068 acres owned in fee; 1,410,337 tons of growing hemlock and oak | 
bark; 2,175,196,393 ft. of growing sawing timber, also chestnut wood for 
extract purposes, pulp-wood, railroad ties, &c., $37,122,104. 

The property account has been reduced by $1,363,249, due to stumpage 
cut, bark peeled and eight abandoned saw mills and tannery plants that 
were charged off. All repairs and improvements have, as usual, been 
charged to Sans yer, the total sum amounting to $1,322,279. 
Capital expenditures in 1914, $36,652, against $185,178 in 1913. 

f 1914. 1913. 1912. 1911. 
Volume of business__-__-_ $60,814,903 $59,586,498 $66,854,413 $52,991,240 
Earns. after oper. exp., 
incl. repairs & mainte- 








nance and all taxes*__$10,301,056 $9,609,031 $11,296,334 $5,437,811 
Exp. & losses of all cos., 
incl. int. (exc.on bds.) 3,610,233 3,357,863 3,587,129 3,159,322 
Net profite........- $6,690,823 $6,251,168 $7,709,20: 2,278,489 
Income from invest'ts__ 24,308 17,912 26,687 26,160 
$6,715,131 $6,269,080 $7,735,892 $2,304,649 
Deduct—Int.on Ist M.5s. $1,838,208 $1,838,208 $1,838,208 $1,838,208 
Int. U.S. Leath.deben- -__._-- 44,527 160,800 171,260 
Cent.Leath .pf.divs(7)__--2,330,930 2,330,930 2,330,930 2,330,930 
Common dividends. -..(3)1,191,028 (2)793,999  ----.. -u---- 





Bal., sur. or def_____- $1 ,354,965sur$1261,416sur$3405,954def$2035,748 
Surp. beginning of year sur6,437 ,828 5,176,412 1,770,458 3,806 ,206 


Tot. sur. as per bal. sh. $7,792,793 $6,437,828 $5,176,412 $1,770,458 


* Expenses include yearly also provisions for plant abandonment and 
stumpages; repairs and maintenance approximates $1,322,279 in 1914 and 
$1,166,891 in 1913, $999,076 in 1912, $1,006,068 in 1911. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1914. 1913. 1914. 
‘ $ $ 





| 1913. 
‘ Liabilities— $ : 
...61,855,871 63,219,120) Preferred stock__~33,299,050 
301,129 319,987;Common stock__~39,701,030 
Leather in stores, jist M. 5% bends_35,012,150 
lumber & other |U.8. Leather deb- 6,000 
finished product11,419,541 9,995,527|Realestate mtge-- 30,000 
Hides & leather, |Foreign drafts_-- - 


Asséts— 
Property acc’t 
Investments 


~ 
33,299,050 
39,701,030 
35,750,150 
12,000 
80,000 


739,979 


133,018 1, 

raw & in pro |Ace’ts payable-_-- 976,702 1,021,282 

cess, & other |Accrued interest _ - 459,552 459,552 

materials _____x31,226,363x32,463,316'Pref. div. Jan.1.. 582,733 582,733 
Acc’ts receivable. 8,121,949 7,220,896|Com. div. Feb. 2. 1,191,028 793,999 
Bills receivable --_- 208,185 448,747\Fire ins. reserve 188,994 136,458 
Call loans .-- 1,250,000 5,632,274'Miscell. reserves.. 1,029,806 1,197,017 
Cash in bks., &c__ 5,903,482 1,777,227 Surplus _......-- 7,792,793 6,437,828 
Deferred charges 116,336 133,984 


ee 


nace 120,402,856 


Total --- .120,402,856 121211,078 Total 121211,078 
x After deducting a special provision of $500,000 made Dec. 31 1912 on 
account of the high cost of raw materials, included in the inventories, 


which was not drawn on during 1913 or 1914.—V. 99. p. 1913. 


Deere & Company, Moline, Il. 
(Report for Fiscal Year ending Oct. 31 1914.) 


Pres. Wm. Butterworth, Moline, Dec. 3, wrote in subst.: 

Resulis.—Sales declined about 11%, while factory operations de- 
creased 44%. This latter condition was caused by the excess inven- 
tory of 1913, actual sales in that year having been materially less than an- 
ticipated , due to severe drought. These excess inventories are now disposed of 
soth at the factories during the coming year should make a more favorable 
s howing as to their operations and the resultant costs of the products sold. We 
have reduced our inventories and other working assets $4,916,268 since 
Oct. 31 1913. Collections were good in all sections except the Cotton 
States and in Canada. The cash account has been increased $1,421,325 
and liabilities have been reduced $3,562,984. Working capital has de- 
creased $577,275, but the proportion of quick assets is much more than it 
was a year ago. Maintenance and depreciation amounted to $816,475, 
compared with $929,824 in 1913. 

Bonds .—The total! liability of the company and its subsidiaries for serial 
notes, debentures, bonds and mortgages amounted to $3,614,000 at Oct. 31 
1914, a reduction for the year of $1,155,500, as follows: Deere & Co. serial 
notes, $1,000,000 and debentures, $50,000; subsid. companies’ bonds and 
mortgages, $105,500. 

Outlook.—The farmers of the country are, as a whole, in a prosperous 
condition. The European war has brought about a very conservative 
feeling, however, and their purchases for the last few months of the year 
were limited to absolute necessities. Prevailing prices of farm products, 
except the cotton States, shouls gradually improve sentiment and increase 
our business. We are still operating on a very conservative basis, the 
expenses having been reduced to a minimum, but without reduction in 
pay of factory operatives. 

Stock.— We have set aside 31,904 shares of common stock for distribution 
under contract to employees and are also selling stock to employees. 

Foreign Business.—Our business in the European States affected by the 
war is not large, the entire outstanding accounts in those countries not 
exceeding $150,000 and these are quite generally secured. In other 
sections of the world our business has suffered considerable curtailment, 
due to the financial disturbances in many countries, particularly Argen- 
tine and Brazil, and by poor crop conditions in other countries. 


EARNINGS FOR FISCAL YEARS ENDING OCT. 31. 





1913-14. 1912-13. 1911-12. 

Total net earnings. ......:........ *$2,802,903 *$4,755,777 $5,020,199 
Administrative, &c., expenses__._.. $366,068 $432,576 $409,006 
Interest on debentures (net)____._-- 283 ,486 151,618 245,515 
I a te no ee aig 68,270  & reas 
Preterrea Gividends............... 2,647,995 2,647,995 1,976,869 

Total deductions... ............. $3,365,819 $3,299,550 $2,631,390 
Balance, surplus or deficit_.________-_ df$562,916 $1,456,227 $2,388,809 
I no nacecnnkeeneneadn $5,364,008 $5,926,924 $4,470,697 


* After deducting all expenses incident to operation and distribution, 
including those for repairs and maintenance, for depreciation of property 
and ec uipment, pensions, accident compensations, &c., and after making 
provision for interest on the indebtedness of all subdisiary companies and 
for reserves, for cash discounts, uncollectible accounts, &c. 


BALANCE SHEET OCT. 31. 


1913-14. 1912-13. | 1913-14. 1912-13. 
Assets— $ $ Liabilities— x $ 
Real estate, build- |Preferred stock__.37,828,500 37,828,500 
SE, Q@in acs 16,197,050 16,035,875|Common stock__-_ 18,382,400 18,384,400 


Timber lands, &e_. 2,673,985 2,680,829| Bonds and notes... 3,614,000 4,769,500 








Trade-mks.,pat'ts, Stocks of sub. cos-_ 234,600 234,600 
good-will _.---- 18,382,400 18,384,400) Notes payable____ 8,809,659 9,980,537 
Inventories -----. 15,945,943 20,816,545|/Ace’ts payable... 2,002,948 3,239,553 
Insurance and int. | Reserves __......a1,881,300 1,741,329 
prepaid, &c-_--- 485,350 531,017|Surplus ___.-..-. 5,364,008 5,926,925 
Cee cdéusawes .. 3,346,763 1,925,438) 
Notes & aee'ts rec. 21,085,924 21 »731,240} 
TE naseccnse 78,117,415 82,105,344] Total __...._.- 78,117,415 82,105,344 


a Includes in 1913-14 $925,747 against property and oosttamment and 
$955,553 against working and current assets.—V. 100, p. 645, 57. 


(The) B. F. Goodrich Co., N. Y. and Akron, O. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President B. G. Work says in substance: 


After liberal provision fo aintenance, depreciation, bad debts and all 
outstanding liabilities, &c., the net income for the period, as shown by the 
rofit and loss account, was $5,440,427, compared with $2,599,747 in 1913. 
he year 1913 was a critical one in the industry. During 1914 conditions 





were much better, being fairly normal, in respect to labor, prices of raw 
material, and volume and prices for finished products. 





While the operations of the Societe Francaise B. F. Goodrich were 
seriously interfered with during the early stages of the war, it was possible 
to resume manufacturing upon a commercial scale after a couple of months, 
and, while the volume of business did not reach normal, the earnings for 
the year showed an improvement. The contingent liability in respect of 
bankers’ loans, made on behalf of your French Company, and shown in last 
year’s annual report, has been entirely liquidated. 

Your directors have voted, subject to the approval of the shareholders, 
to retire 20,000 shares of the pref. stock, in accordance with the charter, 
which provides for retirement of a minimum of 9,000 shares each year, 
beginning with July 1914. , , 

The policy of strengthening our financial position has been continued. 
The amount of cash and cash assets has been increased materially, and the 
current liabilities have been substantially reduced. In pursuance of this 
policy, we have not deemed it advisable to consider the renewal of dividends 
on the common stock. 

The process of combining and assimilating the facilities of The B. F. 
Goodrich and The Diamond Rubber companies has been continued until 
now the combined organizations are operating practically as a unit. 


INCOME ACCOUNT FOR YEARS ENDING DEC. 81. 





1914. 1913. | 1914 1913. 
$ $ | Deduct— $ $ 
Net sales._.....-. 41,764,009 39,509,347 | Depreciation--_-~-- 573,616 541,358 
Mfg.,sell.,éc.,exp_36,18$9,642 36,451,234) Reduc. pref. stock -_---- x168,417 
— | Int.on bille pay.,&e 123,254 239 ,907 


3,058,113) Pref. div. (7%)_- 2,068.50@ 2,100,000 
491,317 | Common dividend -.---- (1)600,000 


Net prof.fromop. 5,574,367 
Miscell.income.._. 562,930 





Total net income. 6,137,297 


Total deduc’ns_. 2,765,370 3,649,682 
3,549,430 | Bal., sur. or def_sur3,371,927 de?.100,252 


x Reduction of treasury stock from cost to par value. 
BALANCE SHEET DECEMBER 31. 








1914. 1913. 1914. 413. 

Assets—- $ $ Liabiliites s $s 
Rea! estate,plants, Common stock. ..60,090,000 60,000,000 

(ae a70,772,418 71,060,802 | Preferred stock._.29,160,000 30,600,000 
Invest. other cos_b2,423,314 1,768,045| Biils payable._... — ~~ 2,769,736 
Preferred stock.__c1,244,200 2,058,700) Accounts payable. 915,718 429 ,032 
Inventory -_....-11,308,857 12,614,927 | Sundry_.___----- 543,326 217,207 
Trade accts. rec__d3,101,621 d4,699,938 | Contingent res’ve. 300,000 300,000 
Other accts. rec’le. 1,445,613 777,267 Approp.for redem. 
Bills receivable-.- 262,945 586,275 of pref. stock... 900,008  ___-... 
sees 4,192,521 723,053 | Surplus......... e3,177.916 705,982 
Prepaid accounts- 185,465 222,950 

ik aenees 94,936,954 94,£11,957 i er 94,936,954 94,511,957 


a Includes real estate, buildings, plant, machinery and sundry equip- 
ment (less reserve for depreciation, $1,503,803), $12,391,516; patents, 
$582,902, and good-will, $57,798,000. b Investments include other com- 
panies, &c., $1,207,058, and Societe Francaise B. F. Goodrich, representing 
the net investment Dec. 31 1914, $1,216,256. c 12,442 shares. d Less 
reserve for bad and doubtful accounts, discounts and allowances. e After 
deducting $900,000 7% cum. | pes stock at par redeemed as of July 1 1914, 
as provided by the articles of incorporation and held in treasury for can- 
cellation.—V. 100, p. 401, 312. 


International Paper Co., New York. 
(17th Annual Repori—Year ending Dec. 31 1914.) 


President Philip T. Dodge, Corinth, N. Y., Feb. 17 
wrote in substance: 


Results.—The net earnings, after payment of interest, sinking funds, 

depreciation, &c., were $1,137,709, or somewhat larger than for 1913. 
onds Paid.—Of our bonds $365,000, and of the bonds of sub. cos. 
$174,000 were retired. 

Adverse Conditions.—Throughout the year abnormal and trying condi- 
tions have existed in the paper industry. The industrial depression has 
resulted in a diminished volume of advertising, thus seriously affecting 
consumption of news paper. For some years its increase has been at the 
rate of from 7% to 8% per year. The European war has interfered with 
the sale of paper in foreign markets and there have been greatly in 
importations of foreign paper. Moreover, exceedingly low prices have been 
made by ill-advised manufacturers, especially those desiring to operate 
at full capacity. 

For a number of months the rainfall, the smallest in many years through- 
out the entire Eastern section, so reduced the production of ground wood 
—_ purchases were necessary to some extent in the open market, at 

prices. 
otwithstanding these conditions, speculative financiers have continued 
to secure capital for the erection of additional news paper mills in Canada; 
in more than one case at very excessive capitalization. 

The U. 8. Govt. also continues its oppressive and unfair treatment of 
news peace manufacturers. News paper alone was placed on the free 
list, although other classes of paper received protection. 

Status.—Fortunately for its shareholders, the Paper Company possesses 
vast timber holdings in the United States and Canada, many important 
water powers and numerous mills capable of large production. Some of 
these mills can hold their own against any competition which is profitable. 
During the depression in the news paper field, several International mills 
have been adapted for the production of special papers of various kinds, 
and development along these lines will be continued in view of the satis- 
factory results already obtained. During the year large amounts have 
been expended in restoring neglected properties and in modernizing and 
improving the various plants, to reduce the cost of manufactureand im- 
prove the quality of the paper. 


EARNINGS, EXPENSES AND CHARGES DEC. 31. 




















1914. 1913. 1012. 
EE $2,601,099 $2,317,987 $2,562,958 
ios SF EER RET 487 ,798 666,123 675,401 

) $3,088,897 $2,984,110 $3,238,359 
I ick ae dale te cals hinge Gh ae ae $867 ,649 $887 ,597 $909 ,066 
Depreciation of mil] plants_....._-- 1,083 ,539 1,102,708 1,131,615 

ea ee ree $1,137,709 $993,805 $1,197,678 
Divs. on pref. stock (2%)-.-.-.-.-.-.-- 448,134 448,134 448,134 

Surplus for the year............-. $689,575 $545,671 $749,544 
PTE Gn nocd ne cecccccccce 10,941,294 10,395,622 90,646,078 

Surplus end of period_--......--.- $11,630,869 $10,941,294 $10,395,622 

BALANCE SHEET DEC. 31. 

Assets— 1914. 1913. 1912. 
26S planes and water powers.._._-- $42,657,439 $43,645,660 $44,329,666 
Dh dhaterabhouciasnnee ah 3,158,762 3,403,631 3,456.517 
Securities of sundry corporations.... 10,017,692  9,904,8 10,141,816 
EPR ee 709 372 3,801 
Furniture and fixtures_-.........-- 10,137 8,6 8,680 
tects aaten in attics ohare tek Wet dilaliv enn is 1,024,612 1,027,479 922,969 
Accounts and notes receivable ------_ 5,396,018 4,867,233 4,578,233 
Inventories and merchandise on hand 8,990,901 7,929,254 7,092,553 
eee eae 259,238 361,031 816 
Due from subsidiary companies----_ 1,898,258 1,813,239 2,002,849 

BEE. chttnsnndnebiuceseeacenee $73,413,766 $72,961,382 $72,862,900 

Liabilities— 

Re ee ee ee $17,442,800 $17,442,800 $17,442,800 
i Co tsiabeodnehananne 22 ,406,7 22,406,700 22, :700 
pte baen bind b@eatind tenes ee 15,252,000 15,617,000 15,970,000 
BE BOs ate cadeeacsssnse 697 ,834 684,357 472.871 
ST eee ’ 5,521,500 6,818,000 
Accrued int. and water rents, not due 216,058 235,698 244,873 
BROVEEEMGS DOVOUIS. «ccc cceccaceccn 12,034 112,034 112,034 
nt civcaresetiandeanme \  * ; ier Ser 
bo kdbnucec ese ancdsssteenne 11,630,869 10,941,294 410,395,622 

ee $73,413,766 $72,961,382 §72,862,900 

—V. 99, p. 677. 
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Baldwin Locomotive Works, Philadelphia, Pa. 
(4th Annual Report—Year ending Dec. 31 1914.) 


Pres. Alba B. Johnson says in substance: 


Results.—During the latter part of 1913 and the first half of 1914 the 
falling off in railroad revenues, due to the unfavorable attitude of the 
I. 8. C. Commission, caused a general cessation of purchases of railroad 

uipment, and this condition was made more acute by the reduction of 
relireed revenues resulting from the slowing down of business due largely to 
the adoption of lower tariff rates. During the last half of the year 1914, 
these unfavorable conditions were further affected by the paralysis of 
finances and of business which followed the atten es | out of the war in 
Europe. The total production of the year, amoun to $13,616,163, or 
about one-third capacity, as compared with $37,630,969. 

The stress of competition forced the prices of orders secured close to the 
cost of production. Under these conditions only extreme economies made 
it ible to carry the overhead expenses and pay interest upon the bond. 

inancial.—Expenditures for estate, buildings, &c., aggregated $65,- 
115; there was charged against operations for maintenance and renewals 
$669,525. The quick assets amount to $13,391,638 and exceed by $1,923,- 
227 the total liabilities, including the $10,000,000 bonds. 

Standard Steel Works Co.—The Standard sales for 1914 were $3,988,995 
and its net profits $359,558. After paying $200,000 to sinking fund and 
dividends of $300,000, the balance remaining in surplus account is $343 .428. 
of 000,000 Standard bonds originally issued, $1,400,000 have been 
canceled, by the sinking fund, leaving outstanding $3,600,000. 

Prospects.—The.outlook is somewhat more favorable but there is nothing 
to indicate more than moderate activity during the first half of 1915. 


EARNINGS, EXPENSES, &c. 

















1914. 1913. 1912. 
Rr re ee ee $13,616,163 $37,630,969 $28,924,335 
Mfg., &c., expenses, deprec., &c__-- 13,295,554 33,744,494 25,371,666 
CE $320,609 $3,886,475 $3,552,669 
ts cccnkncnaacaaue see 661,145 787,164 830,933 
oes aondeckexes $981,754 $4,673,639 $4,383,602 

DE, CG nc ccncakuctenaee 631,524 655, 685, 
ee oe $350,230 $4,017,800 $3,698,572 
Surplus brought forward-_-__-.------- 4,887,791 2,669,991 771,419 
Total undivided profits__.....-~- $5,238,021 $6,687,791 $4,469,991 
Preferred dividends (7%)---------- 1,400,000 1, ,000 1,400,000 
Common dividends (2%)----------- 400,000 400 ,000 400,000 
Total surplus end of year__------- $3,438,021 $4,887,791 $2,669,991 


BALDWIN LOCOMOTIVE WORKS BALANCE SHEET DEC. 31. 


1914. 1913. | 1914. 1913. 

Asseéts— s g Liabilities— Ss $ 
Real est., mach'y, Preferred stock__-20,000,000 20,000,000 

patents, &c 37,146,142 37,081,026 Common stock__ 20,000,000 20,000,000 
Stand.St.Wks.Co. 4,041,501 4,041,501)*Bonded debt__--10,000,000 10,000,000 
Other real estate - - 367 ,812 332,634|Acc’ts payable --- 288,219 449 442 
Inventories 2,312,653 3,155,176) Pay-rolls & salaries 38,638 56,054 
Ace’ts receivable. 2,730,407 4,793,261|Depositcrs’ funds, 
Bills receivable... 2,061,748 2,187,750) subject tonotice 949,323 1,351,452 
Marketable secur. 1,167,976 1,035,601|Employ. Ben, As’n 108,897 315,949 
Cash _...-.-- 5,118,855 4,563,848) Accr. int. on bonds 83 ,334 83,334 
Deferred charges. 55,794 48,869 |Int.rec.in adv.,&c. 96,456 95,644 


PT waacuwaes 3,438,021 4,887,791 
Total .---55,002,888 57,239,666' Total -....-- .-55,002,888 57,239,666 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Asstts— $ $ Liabilities— $ $ 
Real est., mach'y, Preferred stock__ -20,000,000 20,000,000 
patents, &c__.__43,960,328 43,904,231|Common stock_~.-20,060,000 20,000,000 
Other real est. -- 367,812 332 ,634|*Bonded debt_-_-. 13,600,000 13,800,000 
Inventories . 4,029,367 4,653,927|Ace’ts payable_-._. 364,479 549,881 
Acec’ts receivable. 2,975,926 5,254,440) Pay-rolls & salaries 38,638 56,054 
Bills receivable 1,591,547 1,708,539|Depositors’ funds 
Marketable secur. 1,189,476 1,039,601 subject tonotice 992,827 1,405,037 
Cash _.. 5,315,776 4,956,624|Employ. Ben. As'n 170,344 374,267 
Deferred charges. 55,794 48,869) Acerd. int. on bds_ 83,334 83,334 
Int. rec. in adv_-- 96,456 100,132 
TE seseangae 4,139,948 5,530,160 
...59,486,026 61,898,865 





Total Total ___._.__..59,486,026 61,898,865 
* As to bond issues of Baldwin Co. see V. 91, p. 40; V. 90, p. 1104; of 
Standard Steel Works Co., V. 89, p. 1816.—V. 98, p. 684. 


Commonwealth Edison Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President Samuel Insull says in substance : 

Results.—Operating revenue shows an increase of $2,221,452 over 1913, 
mainly due to (a) additional elevated and surface street railway power 
business (see below and V. 98, p. 685); (b) the taking over of customers 
previously served by Cosmopolitan Electric Co.; (c) exceptional increase 
of about 40,000 of other customers, although late in the year many cus- 
tomers used less electricity than normally. 

The profit from increased business has been largely offset by reductions 
in rates, partly in pursuance of agreement with city in Dec. 1913. During 
the year this reduction for retail customers alone amounted to about $775,- 

. The reduction in power rates to large consumers amounted to 
about $90,000. In view of these rate reductions, and of the fact that the 
dividend requirements increased $717,000, the balance carried to surplus 
is not as large as for 1913 


vio. 





Securities Owned.—These, heretofore carried in the account for 
real estate, &c., are now shown separately. 
railway securities mentioned later. 

Amortization and Depreciation Reserve-—The depreciation reserve called 
for under the general mortgage, amounting Dec. 31 1913, to $4,521,839, 
has been transferred to amortization and depreciation reserve. In the 
future there will be carried under the latter heading both the amounts set 
aside to cover the mortgage requirements as to depreciation reserve (which 
has for several years past been at the rate of $544,000 per year), and also 
the general depreciation of the property, the latter item having pre- 
viously been credited to plant account. 

Notes.—Power Contracts. —During the year the company issued $7,000,- 
000 of one-year 5% notes for the following reasons. When the Chicago 
Elevated Railways collateral trust was formed, in 1911, as a step toward 
unified control and ultimate common ownership of all the elevated lines 
and in the hope of their eventual amalgamation with the surface street 
railway lines, the company was faced with the alternative of making a 
conditional guaranty of substantially $6,000,000 to facilitate the necessary 
financing, or of seeing some possibly competing organization make such a 
guaranty and thereby obtain for a long period probably the entire business 
of supplying the local elevated and surface rallwage with electrical power. 
The aggregate business which could be secured under such long-term con- 
tracts promised to be about $100,000,000, whereas the guaranteed amount 
would have to be paid only in case the aforesaid amalgamation should not 
be carried out before July 1 1914. Your company, moreover, would re- 
ceive in addition to the large power business of the lines common partici- 
pation shares of the Chicago Elevated Rys. (a voluntary association) equal 
to nearly one-half of all the preferred and common shares to be issued. 

The amalgamation not having been effected, payment became 
obligatory July 1 1914. At the same time some re-financing of the asso- 
ciation became necessary, and in connection therewith the company, on 
account of its large indirect interest in the properties, agreed to take at 
par an amount of a proposed issue of 10-year 6% debentures of the associa- 
tion sufficient to make its entire investment $7,000,000. In completing 
the transaction, the company borrowed the full amount for the purpose 
and issued its notes secured by pledge of its 200.996 814-1000 commoh 
participation shares and its $1,270,000 debentures of the Chicago Elev. Rys. 

The business from the power contracts now seems likely to amount to 
not less than $125,000,000. The great volume of this business will permit 
us to obtain a reasonable profit at rates which are mutually satisfactory 


b lants, 
They include certain elevated 








to all the companies concerned, and which have, together with the contract 
provisions, been approved by disinterested ex . 
ME tm. | ban jg Fy ~y 4 on ge s nee sete is now 
mple , an e ¢ - p. turbo-generator order ast year 
(V. 98, p. 685) is being installed there - 
Offices.—A number of our Sens have been moved to the new 
Edison Building at Adams and Clark Sts., and when alterations now in 
progress have been completed the remaining departments will be also 
moved into this building, greatly facilitating the transaction of business. 


INCOME ACCOUNT FOR CALENDAR YEARS. 
19 











‘ , 1912. 

Connected business, 16-c.p. equival’t* 11,211,196 9,851,810 8,293,523 
Gross earnings (see note)_........-- $19,060,196 $16,838,744 $15,361,650 
ee eee $9,793 493\$10,048,428 $9,399,573 
Amortization and deprec’n reserve... a2,215,147 
Taxes and municipal comp’n___-.__- 1 492 ,266 1,353,916 1,127,195 

Operating income. -.........---- $5,559,290 $5,436,400 $4,834,882 
GR PRONG iiccenwncnaenaetendace 217,763 261,527 203 347 

Tis cpetuecha dase aanwaduwets $5,777,053 $5,697,927 $5,038,229 
Ds OM GE cise duce ccacccsus $1,600,0 1, 000 $1,600,000 
Sods waduw coxouueakaue (8)3,534,652b(7 44)2816864(7)2516,783 

PO, ME nck nccdccdndse $642,401 $1,281,063 $921,446 


* Exclusive of electrical energy supplied to other public service corp’ns. 

a Includes appropriation for amortization and depreciation reserve. 

b There was also declared a stock dividend of 10% ($3,695,000) to stock- 
holders of record Oct. 4 1913 (see V. 97, p. 447 and 889). 

Note.—Gross earnings as above do not include the income from sales of 
merchandise, nor is the cost of this merchandise business included under 
expenses. Only the net profits from the sale of merchandise are now shown, 
after deducting expenses, this item being included as part of the other income. 


CONDENSED BALANCE SHEET DEC. 31. 
1914. 1913. 1 


914. 1913. 

Assets— $ $ | Ltabilities— $ $ 
Plant, realest.,&¢c.80,698,054 77,935,392|Capital stock. _..45,838,936 45,838,936 
Securities - - - - - 9,388,601 ree i\Funded debt (see 
Open accounts... 412,813 525,368) “R.& I. Sec."’).32,000,000 32,000,000 
Material -.----- . 656,378 879,703| Notes payable.._.. 7,000,000 --...--- 
Contract wk., &c- 169,415 328,893|/Amort. & depr.res.x6,600,596 x4,521,839 
Coal in storage -- - 302,825 438,278| Accounts payable - 251,773 564,514 
Ace’ts & bills rec 3,209,960 2,922,013|Customers’ deps 157,855 149,901 
Def. install’ts on Municipal comp'’n 394,668 362,472 

sub. tocap.stk. ----.... 2,032,637/|Int. & taxes accr’d 1,402,878 1,350,633 
Cash _.-- ..--. 2,289,271 2,564,221/Balance, surplus__ 3,480,611 2,838,210 

| 97,127,317 87,626,505! Total _.....--- 97,127,317 87,626,505 


x As to change in method of dealing with item of depreciation, see remarks 
above.—V. 98, p y 


Sulzberger & Sons Co. (Including Subsidiaries). 
(Report for the 15 Months ending December 26 1914.) 


The sales for the year exceeded $150,000,000, a new high 
record. V.-Pres. M. J. Sulzberger says in substance: 


Our business has been unusually active. Many new lines have been 
gone into which are proving very satisfactory. With 1914 we started 
operating a large packing plant in Argentine, exporting to Europe, and also 
partly to the United States. This business has been very successful, and, 
while it has necessitated considerable investment, the earnings have already 
more than justified the venture and promise even larger profitable returns. 

Since the European war began the 7 = a ng industry has been 
called upon to supply the increased wants of other countries, and this de- 
mand must continue, even should the war end, as the present food supplies 
now on hand in Europe will be largely used up. This business has re- 
quired a great increase in stock of merchandise. 

Our statement having been changed to end with the calendar year, 
brings the closing to the height of the packing season, when the largest stocks 
are carried. The cost prices of stocks accumulated are less than they were 
a@ year ago, and the prospects for 1915 are extremely good. 


15 Mos. ending —Years Ending 
Dec. 26°14. Sept.27°13. Sept. 28°12. 











Net profits (after interest) ------ $1,511,528 $1,364,245 $1,325,608 
Preferred dividends (7%)--.----- 692,329 700,000 700,000 
Balance, surplus............. $819,199 $664,245 $625,608 


BALANCE SHEET. 
Dec. 26 '14. Sept. 27°13. | Dec. 26°14. Sept.27 "13. 
$ $ Liabilities $ $s 
Common stock 
Preferred stock 
Sinking fund 
Debenture notes 
Accr. int. on notes 
Divs. pay. Oct. 1 
Bills pay., domestic 
and fcreign 17 ,033 ,625 
Accounts payable. 986,412 
Surplus --.-- . 5,050,330 


Assets— 
Property a 
Investment in sub- 

sidiary co’s . 8,692,199 
Mase. on hand,&¢.11,963,921 
Accts. & bills rec 9,507 ,361 
Mortgages and in- 

vested securities 1 
Cash . 6,5 
Prepaid insurance, 

interest, &c_.-- 


20,000,000 20,000,000 
. 9,834,600 10,000,000 
*11,889 
8,689,000 
109,250 


. 25,419,737 25,478,719 
6,272,652 
9,929,845 
6,621,988 


9,300,000 
110,833 
175,000 
268,214 

3,025,347 


44,23 
68,19 


Nor 


6,651,862 
1,519,079 
4,231,132 


51,987,906 


419,456 391,141 


61,715,106 


51,987,906 


61,715,106 


Total Total 


*For redemption of preferred stock.—V. 98, p. 1242. 


Manufacturers Light & Heat Co., Pittsburgh (Pa.) 
(13th Annual Report—Year ending Dec. 31 1914.) 


Pres. John E. Gill, Pittsburgh, Dec. 31, wrote in substance: 


Results.—In the latter part of the year, influenced by abnormal trade 
conditions, the demand fell off somewhat, with the result that the total 
deliveries of gas for the year showed a decrease of 832,209,000 cu. ft. 
Notwithstanding this, and the material falling off in value of crude oil 
(which in August reached the price of $1 45 per bbl.) the gross earnings 
were not much diminished. conservative expectation for the future 
would indicate a continuance of average results. 

Rates.—A fair return, in view of the increasing cost of operations, de- 
mands rates more nearly representing the value of services rendered. 
Accordingly, rates were adjusted, the reasonableness of which were disputed 
by a few industrial patrons and later transferred to the U. 8. District Court 
for final adjudication (V. 99, p. 1677). 

Bonds, &c.—During the year it has been possible to reduce the bonded 
debt by $460,000. The bonded and mortgage debt, direct and indirect, 
Dec. 31 1914 was $1,579,000, due in annual installments as follows: 1915, 
$146,000; 1916, $181,000; 1917, $150,000; 1918, $148,000; 1919, $471,000; 
1920, $483,000. There is no floating debt. 


Data from Gen. Mer. T. L. Sullivan, Dec. 31 1914. 

During 1914 111 wells were drilled and 12 purchased, of which 86 gas, 29 
oiland 17 dry. On Dec. 31 1914 we had in operation 1,006 gas and 305 oil 
wells, a total of 1,311, with 27 drilling. We abandoned in 1914 43 old gas 
wells and 8 old oil wells. You now hold under lease 285,015 acrs of gas 
and oil territory situate in Penn., W. Va. and Ohio, of which 111,016 acres 
are operated (increase of 10,147 acres), and 173,999 unoperated leasehold. 

There were laid in the several fields 50.84 miles of pipe and 37.24 miles 
were lifted, increase 13.60 miles; in city plants there were laid 58.42 miles 
and 9.98 miles lifted, increase 48.44 miles, making a total of 1,642 miles 
in the fields, and 932 miles in city plants, grand total, 2,574 miles of pipe 
of all sizes, 2 inches and above, now in operation. We have made exten- 
sions to supply gas to the village of Glover, and to the villages of Yorkville 
and Rayland, Jefferson Co., O.; also to villages of Wampum, Lawrence 
Co., and Homewood, Beaver Co., Pa. 

The oil production for 1914 was 134,425.60 bbls., a daily average of 
368.29 bbls., an increase of 8.03 bbls. per day. 

On Dec. 31 1914 the books showed a total of 93,413 meter accounts, of 
which 92,578 are domestic, an increase of 4,382 domestic meters. The 
supply of gas during the year has been amply sufficient for all demands, and 
we are entirely confident of continuing good service. 
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RESULTS OF OPERATIONS FOR CALENDAR YEARS. 
(The Manufacturers Light & Heat Co. and Its Affiliated Companies.) 











Receipts— 1914. 1913. 1912. 1911. 
. $6,194,563 $6,090,581 $5,646,411 $4,872,804 
| a a es 237 ,668 5,21: 226,848 198,951 
We I, cd cacacacece 2 46: 2,593 2,384 2,553 
Miscellaneous -_-....._.-- 36,980 65,061 43,778 34,664 

poet gross earnings__-$6,471,675 $6,503,448 $5,919,421\ $5,108,973 

zrpenses— 
Op. exp.,drilling welis,&c.$3,746,943 $3,418,101 $3,003,255 $2,711,426 
,: “Sates 225,921 171,489 136,692 140,524 

Total oper. exp., &c__.$3,972,864 $3,589,590 $3,139,947 $2,851,950 
20GO GOEUINESS......<ce0<- $2,498,811 $2,913,858 $2,779,475 $2,257,022 
Other income.......... 60,162 65,461 37 ,384 51,834 

Gross income----_-_--- $2,558,973 $2,979,319 $2,816,859 $2,308,856 
ee a re oa Fa *$371,143 
Interest on bonds--_----- $107,720 $171,663 $298,840 312,015 
Premium on bonds_-___-- 13,733 48,640 end ... sandes 
Sundry adjustments ___. Cr.14,859 Dr.46,480 Dr.83,674 Cr .95,436 
Dividends eee ana (8 %)1,840,000 (7)1,610,000(4 4 )913,750 (34)161,250 
Depreciation____._.___- 685,013 95,767 705,994 738,235 





Total deductions__--—- 2,631,607 $2,572,550 $2,027,738 $1,487,207 
Balance, surp. or def___def.$72,634 sur.$406 ,769 sur.$789,121 sur.$821,649 


* Includes extraordinary charges incident to re-financing of floating debt 
as of Aug. 2 1911. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Manufacturers Light & Heat Co. and Its Affiliated Companies.) 


1914. 1913. | 1914. 1913. 

Assets— $ $ Liahilities— s $s 
Investments... 27,448,876 27,712,972 | Capital stock ___.23,009,000 23,000,000 
Treasury stocks_- 466,40) 458,900 Bonds_ 1,579,000 2,039,000 
Treasury bond3-- 13,060 2,000! Accounts payable, 
ls - 781,005 972,040 &e_- 532,454 451,552 
Accts. receivable. 799,910 698 646 | Accrued interest & 
Bills receivabie- 3,554 2,449 taxes... ‘ 11,903 105,859 
Incomplete invest. 150,432 89,917 | Divilends payable 46),000 402,500 
Employees’ acct. Security deposiis_ 78,846 170,327 

stock subscrip'n 19,437 47,972 Miscellaneous ‘ 7.510 36,890 
Material & supp_- 354,164 431,551 | Surplus. .....--- 4,174,575 4,247,209 
Miscellaneous - - 7,510 36,89C 

(oo 30,044,288 30,453,337 WOU co 6c eke .30,044,288 30,453,337 
—vV. 100. p. 646. 


American Hardware Corporation, New Britain, Conn. 
(13th Annual Statement—Year ending Jan. 1 1915.) 
The report, signed by Henry C. M. Thomson, President, 
Andrew J. Sloper, Secretary, and Charles F. Smith, Chair- 
man of the Board, says: 


The results of the year's business as shown by surplus account are as 
follows : Total surplus Jan. 1 1914, $1,686,956. Add : operating profit, 
$614,480; sundry receipts, $53,515: additions and adjustments, $41,541; 
total, $2,396,492. Deduct—Shrinkage in investments, $24,251; reserve 
against foreign loss, $25,000; depreciation, $112,500; dividends, $595,200. 
Balance, total surplus Jan. 1 1915, $1,639,541. 


RESULTS FOR CALENDAR YEARS. 








f 1910. 1911. 1912. 1913. 1914. 
Net earnings_$1,245,437 $1,071,815 $1,248,135 $1,046,670 $614,480 
Pe Cee “ancax, ‘aucesn “  caaeaees.. | —.hakeau 53,515 
WE IW BOIS og cain te ds senccuseigededinsenscsddccds $667 995 
Dividends paid during calendar year 1914_.....---.. --- (6%) 595,200 
Balance, surplus for year ending Dec. 31 1914___...-._--- 62,795 
BALANCE SHEET JAN. 1. 
1915. 1914, 1915. 1914, 
Assets $s s Liabilities— $ $ 
Cash $47,098 496,418 Cap. etk. (less in 
Bills & ace'ts rec 2,020,656 2,596,193 treas.,$2,580,000) 9,920,000 9,920,000 
Real est., mach., Bills & acc’ts pay. 122,325 816,088 
tools, &¢ 5,811,541 5,523,621/ Divs. pay. Jan. 2. 148,800 173,600 
Materials & mdse. 3,551,371 3,980,412 Surplus .---*1,639,541 1,686,956 


Total 11,830,666 12,596,644 CO ———— 11,830,666 12,596,644 
0; reserve against foreign loss, 


* After deducting for depreciation $112.5 
$24,25 and adding sundry adjust- 


) 
$25,000; shrinkage in investments, $24,251; 
ments, $41,541. 

ANNUAL DIVIDEND RECORD (PER CENT). 
1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
1 5 5 ( 7 7 7 6 


—¥, 97, p. 174. , ’ , ie 
(The) Lehigh Coal & Navigation Co., Philadelphia. 
(94th Annual Repori—Year ended Dec. 31 1914.) 


Pres. S. D. Warriner, Phila., Feb. 10 wrote in substance: 

Coal.—The sales of coal during 1914 amounted to 3,572,641 tons, an in 
crease of 43,547 tons, in the face of the unfavorable market conditions. 
The net revenue derived from coal was $761,374, an increase of $296,627, 
due to economies atithe mines and the higher average production per 
breaker hour. 

Coal Production (Tons)— 1914. 1913. 1912. 
Mined by company......................3,902,661 3,612,711 3,241,388 
Mined by lessees___—_- aoe hi ISL,518 209,018 183,892 
From culm banks by company and its lessees 340,939 724,524 455,902 
Less used as fuel by company and its lessees 521,331 551,486 424,093 

Net coal production. ................_.3,903,787 3,994,767 3.457.089 

The two new shafts at Rahn and Coaldale collieries have been completed 
and tunnels to connect them with the mine workings are now being driven. 
The surface work for two additional shafts, one at Greenwood Colliery and 
the other at Tamaqua Colliery, was also started during the year. 

We expended in connection with mining operations for additions and 
betterments, $709,424 charged to capital. A further $505,420 was charged 
against operation for extraordinary underground developments and im- 

rovements. There was charged for depreciation and other reserves 
503 ,460; against reserve accounts; for obsolescence $73,967. 

New Bonds.—By sale of $14,000,000 new Consol. 8. Fd. M. bonds, Series 
A (see V. 98, p. 390), we paid (a) at maturity the First M. Railroad Loan 
and Gold Loan, totaling $8,835,333 (incl. $61,000 in treas.); (6) $1,280,000 
One-Year 5% Secured gold notes of 1913, called for redemption (V. 98, 
p. 765); (c) liquidated the floating debt, $978,975, and grovided for other 
corporate purposes. 

Properties Covered by Consolidated Sinking Fund Mortgage. 


[Subject only to prior lien of (a) $3,906,000 Gen. M. bonds, due 1924; 
(b $4,012,000 Funding & Improvement Mortgage bonds due 1948.] 
(1) Lehigh & Susquehanna RR. and branches, 164 miles (leased for 999 
ears), along with its leased and controlled lines below mentioned, viz.: 
Reequehoning Valley RR., 16.66 miles; and Tresckow RR., 7.59 miles, 
to the Central RR. of N. J.) 
(2) All interest in 99-year lease, expiring in 1965, of the Delaware Division 
Canal, Easton to Bristol, Pa., 60 miles. 
(3) Coal lands and mining property in Carbon and Schuylkill counties, Pa. 
(4) All property of every kind acquired with the proceeds of the Consols. 
(5) The following shares of stocks and bonds: 
Wilkes-Barre & Scranton Ry. [4 miles in length, leased to Central 
ap stock (par $50). 
$125,000 out of $130, cap. stk. (par $50). 
alley RR. stock, $1,415,000, out of $1,418,600 capital 


)» 


1913. 1914. 
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RR. of N. J.], $497,500 out of the $500,000 
Tresckow RR. [see above], 
Nesquehoning 

stock (par 





Allentown Term. RR., $222,500 out of $450,000 cap. stock (par $50). 

Delaware Division Canal Co. (a) $1,560,000 out of $1,633,350 capital 
stock, par $50; (0) all its $800,000 Ist M. 4s, due 1948. : 

Alliance Coal Mining Co., (a) $2,095,000 out of $2,250,000 capital 
stock, par $25; (b) $644,000 Ist M. 6s, due July 1 1916, out of $692,- 
000 outstanding. 

Lehigh & New England RR., $4,640,000 out of $4,645,000 capital 
stock outstanding Jan. 1 1914 ($1,355,000 since acquired is also 
to be deposited with the trustee). " 

Panther Valley Water Co., (a) $220,000 out of $221,700 capital stock 
and (b) all its $600,000 Gen. M. 6s due Dec. 1 1943. 

Lehigh Navigation Electric Co.—The power plant at Hauto, Pa., and sub- 
station at Siegfried, Pa., together with the main transmission and distribu- 
tion lines, were completed and placed in full operation on May 1 1914. 
The plant is being operated steadily at about half its capacity, producing 
an average of over 200,000 k. w. h. per day, which is sold to consumers with 
which connections have been made during the year. The amount of power 
sold is gradually increasing, and negotiations are under way which it is 
hoped will soon provide a market for the entire capacity of the present in- 
stallation. Our Lansford power house has been closed and power is now 
being purchased from the Lehigh Navigation Electric Co., permitting a 
more complete electrification of the plants. [See V. 99, p. 1532, 1677.] 

Lehigh & Susquehanna RR.—The coal tonnage transported by the Central 
RR. Co. of N. J., under its leases, over the Lehigh & Susquehanna RR 
and branches, aggregated 9,304,689, a decrease of 23,804 tons compared 
with 1913, but an increase of 314,986 tons compared with 1912. The gross 
receipts of the Central RR. of N. J. upon business transported over the 
Lehigh & Susquehanna RR. and branches were $9,551,701 (anthracite 
coal $5,125,915), a net decrease of $410,335. z 

General.—During the year we increased our holdings of Lehigh & New 
England RR. Co. stock by the purchase of 27,100 shares, and now own 
a par value of $5,997,500. Dividends on this stock aggregating $425,600 
were received during the year; this amount, together with the rentals paid 
by the Central RR. of New Jersey and other dividends and interest received, 
are included in miscellaneous revenue. The Panther Creek RR., having 
been merged with the Lehigh & New England RR., your company is no 
longer engaged in the railroad transportation business. 


RESULTS FOR CALENDAR YEARS. 
#1914—-Gross--1913. 1914—Nei—1913. 








0 eee $12,115,852 $11,279,914 $761,374 $464,746 
RI ee ae 211,627 213,490 1oss35,160 1loss57,645 
RR. rentals received__. 2,608,103 2,646,414) OP. ull 
Investments __.......- 902,621 441,802} 3,315,405 3,328,727 
Miscellaneous .-...--- 329,852 713,067) 

a $16,168,055 $15,294,687 $4,041,619 $3,735,828 
General administrative expenses_.......-.------ 134,694 136,656 
NN DIOP EEE EEE ET 233,251 232,459 
aneeress O8 Tuntled Geus.........ccscced<stcanncsa 1,175,567 953,034 
ae i ceoeraen 14,528 41,168 
oe SS | eee eer 2,124,636 2,124,636 

eG: CI oc pawn wet xbwoacedaRaews $358,943 $247,875 

BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 

Assets— > $ Liabilities— $ $ 
Coal lands, mines Capital stock__--26,587,650 26,587,650 


26,515,333 
978,975 


-18,256,963 17,456,799 Funded debt-_-_.-~ 30,668,000 
3,403,479 3,414,857 Loans & acc’ts pay. 


& property_- 
Canal property_-_- 





Real estate.__.-. 1,055,934 1,018,753) Audited vouchers 
Physical property_ 16,048,549 16,847,133! & payrolls..... 967,993 909,550 
Securities pledzged12,975,072 7,988,311 Sundry creditors - - 33,089 884,059 
do unpledved 4,375,438 6,286,786|Matured bondint. 402,072 177,301 
Sec. uncontrolled Accrued taxes_... 569,568 78,156 
cos. pledged__- 432,750) Aecr’d bond int 53,614 69,895 
Co.’s secur.pledged 2,199,000 3,399,000;Mat. & accr. rents 2,828 2,802 
Bonds & stocks in Divs. unclaimed 7,633 6,991 
treasury x1,845,700 $23,513\Susp. credit items 107,581 63 ,466 
Sec.of uncontr.cos. ‘ 638,066 Deprec. & oth.res. 4,597,815 4,055,359 
Cash __ _ 1,334,696 984,444 Profit & loss..__-y2,390,090 1,884,384 
Customers’ ace’ts. 1,680,470 1,231,305 
Coal stock . 1,697,166 1,188,295 
Mat'ls & supplies. _ 336,707 383 ,97¢ 
Sundry debtors... 606,587 512,958 
Miscellaneous. _-.. 4,538 25,813 
Suspend.deb.items 569,634 281,161 
EL c Wcikwawad 66,387,933 62,513,921' Total .......--. 66,387,933 62,513,921 


x Includes stocks in treasury, $29,700 yearly, and bonds in treasury, 
$1,816,000 in 1914 against $393,813. y After adding sundry accounts ad- 
justed, $146,763.—V. 100, p. 479. 





New York Telephone Company. 
(Report for Fiscal Year ended Dec. 31 1914.) 


President Union N. Bethell Feb. 15 wrote in substance: 


Results.—A following statement (see income account ‘‘a’’) shows com- 
bined operating results for your company and its associated companies, 
including Bell Telephone Co. of Penn., Central District Telephone Co., 
Deleware & Atlantic Teleg. & Telep. Co., Diamond State Telep. Co. and 
Chesapeake & Potomac Telep. Co., operating in N. Y., N. J., Penn., Del., 
Md., Va., W. Va. and the Dist. of Columbia and in parts of Conn. and Ohio, 
but not including local connecting companies, with inter-company items 
eliminated. Gross telephone earnings increased $1,978,064 and other 
income increased $463,190. Operating expenses, however, increas 
532,555, with the result that the surplus, after paying the usual dividends, 


shows a decrease of $1,539,398. 

Net Additions (including associated cos.).—Real estate, $1,715,908; 
equipment, $6,065,910; lines, $9,566,322; construction in progress, $1,- 
174,733: total, $18,522,873. 

Appraisal.—Although the franchises, rights and privileges owned are 
assessed and taxed as property, the N. y. City franchise alone being 
assessed for 1913 at $38,878,949, the company has not included any part of 
the value of such franchises, rights or privileges in its assets as shown in this 
report. Neither has it included therein going value, the appreciation in 
value of real estate or the value of other forms of intangible property (see 
also a subsequent page.—Ed.). 

The Public Service Commission of N. Y. State is now investigating the 
affairs, and in that connection the property is being appraised for us by a 
committee of independent experts. It is believed that this work will be 
completed by June 30 1915, and that rate adjustments based on the ap- 
praisal can be made that will prove satisfactory to all concerned. 

Rates.—Under an agreement made with the P. S. Commission, the com- 
pany has, since Feb. 1 1914, allowed a discount of 10% on all bills for 
measured service rendered under measured service contracts in the City of 
New York, effective pending the determination of said investigation, 
This discount for the 11 mos. ended Dec. 31 1914 amounted to $1,929,160. 

Stations.—On Dec. 31 1914 there were 1,154,905 stations in the system 
directly operated by your company and its local connecting companies, an 
increase of 72,140. ncluding the associated and connecting companies, 
there were in service Dec.31 2,050,603 stations, an increase of 119,198. 


(a) COMBINED OPERATING RESULTS FOR NEW YORK TELEPHONE 
CO. AND ITS ASSOCIATED COMPANIES. 


Not including local connecting companies—Inter-company items eliminated. 


$3,- 


1914. 1913. 1912. 1911. 
Telephone earnings---.$73,912,058 $71,933,994 $65,632,689 $59,019,411 
Telephone expenses.... 57,742,398 54,209,843 48,461,691 43,946,710 


Net telephone earns__$16,169,660 $17,724,151 $17,170,998 $15,072,701 
Other income-_....---.- 1,869,394 1,406,204 1,510,072 1,443,594 


Total net income---..$18,039,054 $19,130,355 $18,681,070 $16,516,295 
Interest charges. .__... $4,027,132 $3,578,815 $3,179, $2,585, 
10,009,335 10,010,493 














Dividends declared... 10,008,579 10,008,799 
Bal, tosurp. & reserve $4,003,343 $5,542,741 $5,492,162 $3,920,036 
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(b) INCOME ACCOUNT OF NEW YORK TELEPHONE Co. 

















1914. 1913. 1912. 1911. 
Exchange service__._-_- $36,118,628 $35,898,693 $32,884,715 $30,048,488 
Zee GO vees...........- 11,176,460 10,932,341 10,338,908 9 478 
0 Ee $47,295,088 $46,831,034 $43,223,623 $39,189,966 
... AS Sere eee $1,697,423 $1,167,374 $852,115 $696,580 
. | Saas 14,519,575 13,372,754 11,917,803 11,374,064 
aintenance.......... 14,548,984 14,157,047 13,049,471 12,137,895 
| Maia 3,736,494 3,591,392 3,159,719 2,833,616 
I i as os can oan eh as 89,400 9,443 6,055 92,704 
. Saenger 2,544,166 2,466,418 2,201,044 1,878,328 
Total expenses--_..-- $37,136,042 $34,834,428 $31,276,208 $29,013,189 
Net earnings - - ---- _----$10,159,046 $11,996,606 $11,947,415 $10,176,777 
Divs. and int. earnings. 5,542,073 5,770,395 5,356,176 5,043,707 
Miscell. earnings (net) -- 474,622 15,278 9,579 2,536 
Total net earnings_-_$16,175,741 $17,782,279 $17,313,170 $15,223,020 
Interest death td armgh weak wate $3,460,199 $3,494,695 $2,951,845 $2,395,826 
PC 10,000,000 10,000,000 10,000,000 10,000,000 
Balance, surplus_.__- $2,715,542 $4,287,584 $4,361.325 $2,827,194 
BALANCE SHEET DECEMBER 31. 
1914, 1913. 1914. 1913. 
AS8éts— $3 3 Liabiltites— BY 3 
Plant -.--.-...--127,775,879 117621,002 Capital stock __-. 125,000,000 125000,000 
Real estate... .-..22,259,426 20,578,872 Bonded debt----- 74,018,315 75,391,015 
Stocks & bonds_--_82,722,308 81,493,102 Realest. mtges.. -.._-_- 19,000 
Bills & acc’ts rec_-15,390,628 24,126,781/Bi.ls payable-_... -_.---- 1,205,000 
Supplies......... 2,354,014 3,304,241,Acc’ts payable... 1,674,737 2,131,069 
Prepaid expenses. 472,713 554,149 Replacem't res’ve_25,505,333 21,854,107 
Sinking fund__-.-_- 82,658 91,679 Employ. ben. fund 2,000,000 2,000,000 
WE; Geserces 2,741,778 1,987,669  Acer’d liabilities__ 2,396,666 1,681,812 
| Miscellaneous ey 71,934 59,365 
|Res. for conting’es 4,001,108 4,000,358 
hee aacieialalie ae 19,131,311 16,415,769 
(a 253,799,404 249757,495' Total ..-.---- 253,799,404 249757 ,495 
—V. 160, p. 646. 


American Piano Company. 


(Report for Fiscal Year ending Dec. 31 1914.) 
RESULTS FROM OPERATION. 





1914. 1913. 1912. 1911. 
Sales (wholesale) gross_. $2,682,000 $3,440,000 $3,287,171 $3,138,618 
Net earnings. ......__- $311,227 $393 ,065 $392,493 $382,799 
Preferred dividends (7%) $270,102 $270,102 $270,102 $270,102 
Depreciation -_.......- ae «mbes | #604n6 - aeteak 
Balance, surplus... _- $8,125 $122,963 $122,391 $112,697 





Note.—Sales as above exclude retail sales by company’s own retail stores 
in New York, Boston and Baltimore in order to avoid duplication. 


BALANCE SHEET DEC. 31. 


1914. 1913. 1914. 1913. 

Assets— $ $ | Liabdilities— $ $ 
Real estate, plant & | Preferred stock__-~--3,858,600 3,858,600 

equipment-------1,711,959 1,623,957|Common stock_-.---3,161,100 3,161,100 
Pat'ts, trade-marks | Notes payable. ____-1,498,009 1,493,000 

and good-will__-..3,780,159 3,745,503|Ace’ts payable_--_-_- 317,498 278,445 
Investments __----.. 132,395  135,401)Accrued wages. ---- 5,697 4,120 
Cash__........---. 300,664 247,826)|Res’ve pl’t eq. dep_-_ See 0 Sauces 
Acc’ts & notes rec’le 2,293,758 2,323,170| Preferred dividend 
Fin.prod.,mat.&sup.1,353,098 1,440,647! payable Jan. 1--- 67 ,526 67,525 
Miscellaneous..-... 178,796 176,937 )|Surplus pebewreed - 838,776 830,651 

hitienihdaints ‘saiiaecaceacals canis saat ia 

ee ----9,750,829 9,693,441! Total _...-...-.-9,750,829 9,693,441 

—V. 100, p. 544. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Default.—It is 
announced that the interest due Feb. 1 on the £1,027,300 
Algoma Central Terminal Co. 5% bonds remains unpaid, 
owing to the failure of the Algoma Central & Hudson Bay 
Ry. to pay the rental due. The coupons due Dec.1 1914 
on the $10,080,000 Alg. Cent. & Hud. Bay Ry. 5% bonds 
were also defaulted. See V. 99, p. 1671, 1666. 

Algoma Central Terminals, Ltd.—Default.— 

See Algoma Central & Hudson Bay Ry. above.—V. 99, p. 536. 

P Birmingham Ensley & Bessemer RR.—(Co-Receiver.— 
S. H. Cunningham of Boston, Chairman of the minority 
bondholders’ committee, announces that the Federal Court 
for;the Northern District of Alabama has entered a decree 
appointing Augustus Benners, a Birmingham attorney, co- 
receiver for the road. 

The latter is empowered by the Court to examine into the facts as to 
the promotion of the road, and, if they warrant, to recommend suit against 
the promoters for an accounting. The suit, it is stated, is expected to 
call for a return of bonds or funds in excess of $500,000, together with such 
damages as have accrued to the road through failure of the promoters to 


complete it. Foreclosure proceedings were begun Feb. 19 by the mort- 


age trustee at the instance of the majority committee, interest having 
been defaulted on Sept. 1 1914. 


The majority protective committee consists of Charles H. Zehnder, 
Samuel B. Vrooman, J. D. Kirkpatrick, Frederick H. Hack and D. F. 
a 3% pate Me Br ond y ““. to Mr. Cunningham, in- 
cludes Oscar R. Dare, Boyd McDowell, J. N. H. Campbell and George T. 
Wood.—V. 99, p. 1908. . ° 


Boston & Lowell RR.—Sale of Notes.— 

See Boston & Maine RR. below.—V. 100, p. 138. 

Boston & Maine RR.—Consents to Extension.—Holders 
of;less than $1,000,000 of the $23,000,000 notes due Mar. 2 
have, it is said, failed to agree to the extension to Sept. 2. 

The company’s officials hope that virtually unanimous consent to the 
extension may be obtained. Pres. Hustis says that the accomplishment of 
the plan requires that all who have not heretofore indicated their desire 
to accept either one or the other of the options should do so at once. if a re- 
ceivership on Mar. 2 is to be avoided.—See V. 100, p. 641, 395. ; 
® Note Issues by Leased Lines.—The Merchants’ National 
Bank of Boston has purchased at 9914 from the Boston & 
Lowell $500,000 one-year 6% notes dated Mar. 1, to retire 
the $500,000 4% bonds then due. Under its lease the 
B.& M. will take up the 43% below the par amount needed 
to pay the maturing bonds. The Fitchburg RR. has also 
sold $1,359,000 6% one-year notes to take up a similar issue 
of bonds due Mar. 1.—V. 100, p. 641, 395. 


* Brooklyn Rapid Transit Co.—£ztension.—The new 
elevated extension of the Myrtle Ave. line to the Lutheran 
cemetery was opened for traffic at}7 a. m. on Feb. 22. x 





There are four double stations extending for a block on either side of the 
entrances. Transfers have been arranged between the surface and elevated 
lines. The erection of the elevated line on Jamaica Ave. from Cypress 
Hills to Grand Ave., Jamaica, was begun two weeks ago against the oppo- 
sition of property owners of the Richmond Hill section. 

The Board of Estimate passed a resolution fixing the width of Jamaica 
Ave. at 44 feet between the Brooklyn Borough line and Cliffside Ave., and 
the preparation of a map fixing the width of Jamaica Ave. west of Cliffside 
Ave. at44feet. Thestreet for the greater part in this section is 39 feet wide. 
The increased width will be taken off the sidewalks on either side. The 
increase is made at the request of the P. 8S. Commission so that the supports 
for the elevated line can be properly located.—V. 100, p. 472, 396. 


Buffalo Rochester & Pittsburgh Ry.—Favorable De- 
cision.—The U. S. Supreme Court on Feb. 23 affirmed the 
order of the I.-S. Comm. Commission directing the Penn- 
sylvania RR. to furnish switching services at Neweastle, 
Pa., at $2 a car, or the same rate as that given to the Balt. 
& Ohio and other roads. 


The Pennsylvania RR. contended that the switching service furnished 
to a number of industrial plants and roads at that = had been done 
at a loss and was in the nature of a reciprocal service for similar privileges 
granted to it by the roads at different places. The Commerce Commission 
held that the position taken by the Pennsylvania RR. was arbitrary and 
discriminatory, and ordered the granting of the same switching rate to the 
Buffalo Rochester & Pittsburgh. The lower Federal courts declined to 

ant an injunction restraining the execution of the Commission’s order. 

he case is considered important as being one of aseries brought by smaller 
roads for equal switching facilities from larger roads. The Supreme Court 
sustains the Commission in holding in effect that the terminals of a road 
ak Fay utilities and are not private facilities which it can keep to itself. 
—vV.1 





00, p. 228. 

Carolina Power & Light Co., Raleigh, &c., N. C.— 
Annual Business (Calendar Years)— 1912. 1913. 1914. 
No. of street railway passengers- ---- 6,327,891 7,268,15@ 7,756,034 

Kilowatt hour feeder output (includ- 

ing inter-company power) -------- 44,345,017 76,668,656 84,567,376 
Gas output (cubic feet)._.......---- 81,101,700 87,908,900 101,879,400 
Gross earnings (inter-co. chges. eliminated) -_ ~~ - $1,121,849 $1,284,985 
Fees GUEMINGS., Groen GAME... «4-46... cscccnsncs $548 ,27@ $611,396 
Int. on bonds ($345,958 in 1914), &ec___----.--- 371,968 392,548 
Dividends on preferred stock..........-.------ 79,595 86,384 

DOGS, SUCHIUE TOP POOP. onc cnnccccscccccce $96,707 $132,464 
—V. 99, p. 1299. 


Chicago & Milwaukee Electric RR.—Earnings.— 


Calendar Total Net (after Other Interest by Balance, 

Year— Revenues. Tazes). Income. Receiver. Surplus. 
1914__-.......$958,661 $292,969 $21,960 $62,160 $252,769 
| | ie 302,700 7.395 64,430 245,665 
—V. 99, p. 894. 


Cincinnati Bluffton & Chicago RR.—Eritension.—The 
order of the Huntington Circuit Court provides for payment 
by Fred. A. Dolph, the purchaser of the property, of $100,000 
at once and $125,000 each in 6 and 9 months. 


The receiver retains a vendors’ lien until the full amount is paid. The 
Court reserves power to re-enter by its receiver and retake possession upon 
default of payment of the purchase price or any installment in a summary 
way and without any foreclosure or other legal procedure and the amounts 
paid shall be forfeited to the receiver as liquidated damages.—V.100,p.641. 


Cincinnati Lebanon & Northern Ry.—Application.— 
The company has applied to the Ohio P. U. Commission for 
authority to issue $600,000 bonds to be used in the purchase 
of the Dayton Lebanon & Cincinnati RR. & Terminal Co. 
The hearing has been set for March 8.—V. 100, p. 473, 139. 


Cincinnati Traction Co.—/Fare Revision.—Regarding the 
fare revision to be made in 1916, we recently received the 


following from an authoritative source: 

The Ohio P. U. Commission is nearing the completion of checking the 
valuation and inventory of the property of the Cincinnati Street Ry. and 
the Cincinnati Traction Co., which has been undertaken at the request of 
the Council of the city, to be used as a basis for determining a proper rate 
of fare to be put into effect when the revision of fares is to be made in 1916. 
City Solicitor Walter M. Schoenle has been authorized by the City Council 
to examine the books of the two companies to secure data with reference 
to ‘‘the then cost of carrying passengers’’, as provided in the franchise. 
Statement as to Proposed Rapid Transit Belt Line to be Built by city. 

The Cincinnati Rapid Transit Commission appointed by Mayor Spiegel 
has received the report of the City Engineer based on the investigation and 
surveys made by Professor Geo. F. Swain of the Boston Rapid Transit 
Commission and F. B. Edwards of New York. The Commission has 
decided in favor of a line that will bring the interurbans to the centre of the 
city, but is now at work making such changes in the line as will reduce its 
cost without impairing its usefulness. President W. Kesley Schoepf of the 
Cincinnati Traction Co. has stated to the Commission that an interurban 
entrance providing also for local rapid transit operation costing about 
$6,000,090 can be financed and successfully operated if favorable terms as 
to rates of fare and other conditions are granted. John E. Bleekman, 
Vice-President of the Cincinnati Union Depot & Terminal Co., has stated 
his belief that an eleveated road throughout would be better tham a subway 
in any part.—V. 98, p. 999. 


Denver & Rio Grande RR.—Western Pacific Readjust- 
ment.—The directors held a meeting late yesterday afternoon, 
at which it was hoped that an agreement would finally be 
reached in regard to the're-arrangement of the finances of the 
Western Pacific Ry. It was expected that the committee 
which represented the directors in their negotiations with the 
bankers would confer with them and report at that time. 

An announcement is proposed today. It was gener- 
ally expected that in no event would the coupons due March 1 
on the $49,925,000 Ist M. 5% bonds be paid. The D. & 
R. G. has advanced the amount not earned in order to meet 
the earlier coupons.—V. 99, p. 1214. 


Denver & Salt Lake RR.—Collateral Notes.—The $250,- 
000 6% collateral notes recently sold to an institution for 
investment are part of an authorized $300,000 dated Feb. 1 
1915 and due Feb. 1 1917. Denom. $1,000 and $500. Int. 
F. & A. Secured by pledge with Empire Trust Co., trustee, 
of Ist M. bonds, taken at 50% of par. A circular shows: 


The normal current vouchers not over sixty days old are about $100,000, 
so that the total requirements of the company for the discharge of current 
and unfunded obligations will be about $464,000 (after funding of $163,962 
notes) , including $100,000 obligations of Northwestern Terminal Ry. guar- 
anteed by the railroad and secured by the latter’s Ist M. bonds. 

The company has withdrawn bonds for betterments under the mortgage, 
which are all undisposed of, aggregating $959,518, and in the reorganization 
its treasury received $195,000 bonds, of which approximately $50,000 have 
been disposed of in settlement of claims, and interest during the construction 
of the Craig Extension, leaving an aggregate of $1,104,518 bonds available. 


Funding Coupons, &c.—The Denver Railway Securities 
Co. committee, in circular of Feb. 15, say in brief: 


The reorganization having been effected, the undersigned committee, 
which represented the noteholders secured by bonds, was dissolved. It has 
consented, however, upon the request of the bondholders’ representative 
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upon the directorate of the road, to give consideration to certain problems 
with which the road is confronted. 

Mr. Erb and his associates put $1,000,000 cash into the property, taking 
bonds therefor on the same basis as yourself (85 cts.), the only difference 
being that the bonds issued to Mr. Erb and associates were full 5% bonds, 
while the interest on your bonds was graduated, at 3% for the first "3 years, 
4% for the 4th year and 5% thereafter. Under the arrangement the road 
itself was to pay but 1% on the graduated bonds for the first year, and 2% 
the second year—the remaining 2% for the first year and 1% for the second 
year being provided by a special fund of $132,000, representing the proceeds 
of additional bonds taken by Mr. Erb and associates for this purpose. 
Since the road was turned over to them the same interests have put about 
$960,000 more into a 40-mile extension to Craig. Mr. Erb and associates 
have also made certain advances of about $163,000, which they now propose 
to fund into bonds. The cash investment, therefore, by Mr. Erb and his 
associates, since they assumed control in 1913, as the committee is informed, 
represents a total of about $2,250,000. 

The first year's operations of the road under Mr. Erb’s management 
(year ending June 30 1914) showed a deficit of only $11,440, after payment 
of all bond and equipment interest. This was in theface of a most severe 
coal strike beginning in Sept. 1913 and continuing until June 1914. It is 
reported to us that the first six months of the current fiscal year (ending 
Dec. 31 1914) shows a surplus after all taxes, bond and equipment interest 
of $149,000. The total charges for the last half of the current fiscal year 
being approximately $152,000, the road has, therefore, apparently earned 
in the first six months practically its entire charges for the whole year. 

General conditions which require no comment have madeimpossible the 
sale of bonds to reimburse the treasury for the necessary expenditures to 
put the property into its present physical condition, and the development 
of its greatest earning power. This has resulted in ‘the accumulation of a 
floating debt of some $450,000, the necessity of making prompt provision 
for the retirement of which’ seems to us as. 

The plan outlined by Mr. Erb provides for raising $250,000 of the 
amount necessary by the sale of two-year notes; it is proposed to raise the 
remaining $250,000 by requesting the bondholders to fund their May and 
November 1915 coupons into Ist M. bonds, taking the latter at 75 cents on 
the dollar. These two interest payments amount, roundly, to $250, 000, 
and- funding the same will allow the diversion of this sum to the payment of 
the floating debt. 

The May and Nov. 1915 interest on your graduated bonds total 3%; the 
special fund above referred to is available to the amount of 4%. You 
would, therefore, receive 44% cash from the trust company and if in new 
bonds at 75 cents for your a fas 1915 coupons and 1%% in new bonds for 
your November 1915 coupons. For full interest bond “coupons, you will 
receive bonds at 75. Mr. Erb informs us that his associates and himself 
propose to fund their coupons upon the same basis. The individual mem- 
bers of the committee own or represent a large amount of bonds, the coupons 
of which will be deposited, and they believe it to be to the best interest of 
every bondholder to assist in carrying out the plan by promptly sending the 
May 1 and Nov. 1 1915 coupons to B. W. Jones, Sec., Bankers Trust Co., 
16 Wall St. Committee: Herman Waldeck [of Cont. & Comm. Nat.* Bank, 
Chicago], Chairman, E. F. Shanbacker, Henry H. Wehrhane and George 
H. Burr. Mr. Jones is also Secy. of the committee.—V. 100, p. 555. 


Des Moines & Fort Dodge RR.—Sale Authorized.— 
See Minneapolis & St. Louis RR. b 7.—V.100, p. 397, 54. 


Dominion Power & Transmission Co.,Ltd.—LZarnings. 

Calendar Gross Net Maint'ce Bond Dividends Balance, 

FOS 86; Earnings. & Rents. Int. 3 &c. Paid. Surplus. 

1904 re $2, 395,967 $1,005, {20 $101,024 $377,105 $461,392 $65,599 

2,737,806 1,281,813 141,116 378; 172 362,379 400,146 

Vv. Nesbit Thonison & Co. of Montreal deal in the company’s securities.— 
p. 15 


Fairmount Park Transportation Co.—Plan Operative.— 
The reorganization plan has been declared operative, as a a of 
the shares were deposited in assent of the plan.—V. 100, p. 642, 555. 


Fitchburg RR.—New Bonds—Offer of rahe teas 
company is offering to the holders of its $1,359,000 4% bonds 
which mature Mar. 1 the right to exchange the same for 
one-year 6% coupon notes. 


Holders of maturing bonds are requested to communicate with George 
QO. Foster, Treasurer of the company, or Henry B. Day, Chairman of the 
finance committee of the Boston & Maine RR.—V. 100, p. 140. 


Gary & Interurban RR.—Bondholders’ Commiitees.—In 
view of the recent defaults (V. 100, p. 642), the following 
protective committees of bondholders with Dimner Beeber, 
President of the Commonwealth Trust Co., Philadelphia, as 
Chairman, are receiving deposits of the bonds named: 


For Gary & Connecting Ry. Ist Ms. bonds [$400,000]—Dimner Beeber, 
David Halstead and Morgan J. C. +. 

For Gary & Interurban Ry. Ref. . rst M. 5s of 1910 [$1,000,000}— 
Dimner Beeber, Edward McLain Waters and Edward B. Wilford. 

Counsel, J. Levering Jones, 705 Land Title Bldg., hema yee 

Depositary, gr Trust Co., Phila. Coupons of Jan. 1 1915 
and Dec. 1 1914, epectie ely, are in default. If a plan is adopted, dis- 
ones de positors wil be given 30 days in which to withdraw, on payment 
of their share of capenee &c., not exceeding 244% on their bonds. See 
V. 100, p. 305, 397, 642. 


Georgia Ry. & Electric Co., Atlanta.—Bonds.— 
Chas. C. Harrison Jr. & Co. have purchased a block of Refunding 5s, 
due 1949.—V. 99, p. 1528. 


Georgia Ry. & Power Co., Atlanta.— Yearly Earnings. 





Caiendar Gross Net (after Other Interest and Balance, 

Year— Earnings. Tazes). Income. Rentals. Surplus. 
EE $6,341, {s4 $2,583, 119 $186. 466 $2,106.272 $643,304 
 itinesin ne .. 5,350,995 2,227,227 03 ,627 1 640.398 690 456 


—V. 100, p. 555. 
Holyoke Street Ry.—Bonds.— 


The company has applied to the P. S. Commission for authority to issue 
$850,000 20-year 5% Ist M. bonds to retire $250,000 bonds which mature 
April 1 and $600, 000 for yaying floating indebtedness. The stockholders 
atarecent meeting created a bonded debt Md $2,500,000, and the $850,000 
petitioned for is the initial issue.—V. 99, 6. 


International Railway Co., Buffalo, &c.—Bonds Of- 
fered.—Harris, Forbes & Co. and Perry, Coffin & Burr are 
offering at 92% and int. $600,000 Refunding and Improve- 
ment 5% 50-year bonds, dated 1912 and due Nov. 1 1962, 
but callable at 110 and interest on any interest date. 


Funded debt (including aforesaid $600,000): Ref. and Tmpt. 5% bonds, 
$11,156,000; divisional (closed) mortgage bonds, $11,662,500. 
Earnings Year ending Dec. 31 1914—-Interest on above $22, 818,500 Bonds. 
Gross receipte........... $6,758,101! Present bond interest ..-$1,146,530 
Net (after taxes)....__-- 2.546. ae Romance, oa 1,200,417 
Compare V. 96, p. 62, 135; . 1663, 1504, 1357; - 100, p. 474. 


Kansas City atin & Light Co.—To M March 1915 
Interest on Notes.—The committee of holders of 6% notes 
due Sept. 1 1912, John B. Dennis, Chairman, announces to 
the holders of certificates of deposit representing such notes 
that it has arranged for the payment by the company on 
March 1 1915 at the N. Y. Trust Co., 26 Broad St., N. Y., 
of interest on said notes from Sept. 1 1914 to March 1 1915 
at rate of 7% perannum. (See adv. )—V. 100, p. 556. 


Kansas City Terminal Ry.—Listed.—The New York 
Stock Exchange has listed $3,000,000 additional Ist M. 4% 
bonds due 1960, making the total amount listed $33,094,000. 


The bonds just ‘listed have been issued for construction, equipment, 
<=) | pen and real estate from Nov. 1 1913 to May 31 1914. 
Pp 


Lake Shore Electric Ry., Cleveland.— Stock.— 

The company has filed a certificate increasing the authorized capital 

stock from $7,500,000 to $8,000,000. See V. 99, p. 1910.—V.100,p.474. 
Lehigh-Buffalo Terminal Railway Corp.—New Co.— 
This company has been incorporated in New York State with nominal 

($50,000) capital stock.to build age Py osed new terminal for the Lehigh 

Valley RR. at Buffalo (V. 100, p. 397; V. 99, p. 467). The incorpor- 

ators are all officers of the iain Vv ‘alley RR. he company takes the 

place of the “‘Lehigh-Buffalo Terminal Ry. Co., Inc.’’, which was in 

corporated on Aug. 3 1914 

Lehigh Valley RR.—New Terminal Company.— 

See Lehigh-Buffalo Terminal Ry. Corp. above. 


Decision by United States priprome Court.— 

The U. S. Supreme Court on Feb reversing the decision of the U. 8. 
Circuit Court of Appeals on Feb. 19 last (V. 98, p. 690), affirmed that of the 
lower Federal Court awarding Henry E. Meeker, verdicts, aggre! nee 
$116,000, for damages for alleged rate discrimination. The Court a op 
the Government's contention that the commercial freedom of shippers 
depended upon roads being deprived of the power to refuse to Giver 
or accept carload shipments from unfriendly or rival roads. It was held 
that the provision of the Hepburn law deciaring that the Act should not 
be construed to give the use of the terminal facilities of one road to another 
must be considered in connection with the Bish thr which authorized the 
Inter-State Commerce Commission to cote. lish through routes and joint 
rates for transportation.—V. 100, p. 397, 


Lexington & Eastern Ry. a ianaiited Bonds Sold.— 

See Louisville & Nashville RR. below.—Y. 92, p. 1701. 

Louisville & Nashville RR.—Guwuaranteed Bonds Sold.— 
J.P. Morgan & Co. have purchased $7,500,000 Ist M. 50- 
year 5% bonds, dated April 1 1915, covering the line built 
by the ‘Lexington & Eastern Ry., about 200 miles, into the 
coal fields of the Consolidation Coal Co. in Eastern Ken- 
tucky. The existing mortgage on the property has been 
satisfied. The bonds are guaranteed, principal and inter- 
est, by endorsement by the Louisville & Nashville RR., and 
are part of an authorized issue of $20,000,000. 


Favorable Decision.—The U. S. Supreme Court on Feb. 23 
affirmed the decision of the lower Federal Court holding 
that officials of the company were justified in declining to 
permit agents of the I. Commission to inspect its 
correspondence in inquiry directed by the Senate. 


The lower Federal Court held that the Commission’s agents had no power 
to examine the railroad company’s correspondence with its counsel, as 
such communications were of a privileged character.—V. 100, p. 229, 140. 


Louisville Ry.—Earnings.— 


Cal. Gross Net Other Int. & Pref .J Div. Com. Balance, 
Year. Earnings. Earnings. Income. Tazes. (5%). Divs. Surplus. 
1914 _$3,738,760 ———$1,582,582 $908, 124 $125. 000 $545,650 $3,808 





1913 — 3,226,276 $1,377,757 $196,814 852,093 125,000 545, 650 51,829 
—V. 98, p. 832. 
Manila Electric RR. & Lighting Corp.—Div. Reduced.— 
A quarterly dividend of 144% has been declared on the $5,000,000 stock, 
payable April 1 to holders of record March 18, com wom & with 14% from 
April 1913 to Jan. 1915, both inclusive, and 14% ec. 1911 to Jan. 
1913. On Dec. 31 1912 1% extra was also paid, making 7% disbursed 


during 1912. 
Previous Dividend Record (Per Cent). 
1906. 1907. ~ 1909. 1910. 1911. 1912 to 1914. 1915. 
3 3 4 54 7 yearly. Jan.,1%;Apr.,144 
—V. 98, p. 1993" 


Massachusetts Electric Cos.—old Notes Offered.— 
Blake Bros. & Co., Hayden, Stone & Co. and Jackson & 
Curtis are offering at 98 and int., to yield about 54%, 
$3,000,000 5% gold coupon notes of $1,000 each, dated 
April 1 1915 and due April 1 1918, $3,500,000 authorized; 


$3,000,000 issued. A circular shows: 

Secured by deposit as collateral with the Old Colony Trust Co. of a 
sufficient number of shares of the stock of the Bay State Street Railway Co. 
to constitute a controlling interest in said railway company. Issued to 
take up $3,100,000 coupon notes due May 1 and will then constitute the 
only debt of the Massachusetts Electric Companies, excepting current bills 


payable. 
ass. Elec. Cos.—June 30 Years— 1912. 913. 1914. 
Net income i aS ear aa $1 1100-316 $1, ey 275 $1,132,150 


Int. at 5% on the authorized note issue, $3,500,000, amounts to. $175,000 
—vV. 100” p. 556. 


Middle West Utilities Co., Chicago.—New Collateral 
Bonds.—The 10-year 6% collateral gold bonds offered last 


week (p. 642) are described as follows: 

Dated Jan. 11915. Due Jan. 1 1925, but redeemable, all or part, at 
102% and int., on any interest date on or before April 1922, and at 101 
and int. thereafter, upon 60 days’ notice. Int. A. & O. in Chicago an 
New York. Denom. $100, $500 and $1,000 each (c*). Issue limited to 
75% of the outstanding capital stock; outstanding, $500,000. The pro- 
ceeds will be used to reimburse the treasury for development work. 


Data Furnished by President Samuel Insull, Chicago, Jan. 29 1915. 


Ne gy nee as of Dec. 31 1914. 
Authorized. Outstand’g.| Authorized. Outstand’ 066 
Pref. stock. _$12,000,000 $2. 969,300 |3-yr. notes_-_ _$3,500,000 $3,500,0 
Com. stock.. 12,000,000 8.493,800| These bonds_. (See below) 500,000 
These Bonds.—Secured and must at all times be secured by pledge with 
Illinois Trust & Savings Bank as trustee of 100% in mortgage bonds of 
companies owned entirely or controlled. (0) By pledge either with said 
trustee or with the trustee under one or more of the mortgages securing the 
pledged bonds of a majority of the stock (the control) of each of the com- 
panies whose bonds are so pledged. The net earnings of each company 
whose bonds are thus pledged must be at least 1% times (present average 
rate is 1.6 times) the annual interest charge on all its mortgage indebtedness. 
These collateral bonds must never exceed in amount 75% of the outstanding 
capital stock of the Utilities Co. The trustee must collect the interest on 
the pledged bonds, which shall at least Sey the interest on the collateral 
bonds, and shall hold the same in a s al trust therefor. The holder of 
any of these collateral bonds shall have th the right to exchange them, par for 
par, for any other bonds which the company may in the future issue. 
Tazation.—The company covenants that it will pay both principal and 
interest of these bonds without deduction for any 8., State, county, 
municipal or other taxes which it may be required to pay or deduct by reason 
of any present or future law, the company agreeing to pay all such taxes. 
ayo Served.—The subsidiary moe. =. in Ill., Ind., Ky., 
Mo., Mi Okla., Neb. and Wis. Vt. and N. Y. Aggregate 
po ulation served (estimated), about 900,000. 
varnings—N otwithstanding the depressed conditions that have existed 
thoughout the world since Aug. 1, the earnings, both gross and net, for the 
8 mos. ending Dec. 31 1914 have been in excess of earnings for the same 
paged last gece (compare V. 98, p. 1990). 
Equity.—Based on market prices, our outstanding pref. and common 
stocks, which are junior to the 10-year 6% collateral gold bonds and the 
3-year’ collateral gold notes, are worth about $10,000,000.—V. 100, p. 642. 


Minneapolis & St. Louis RR.—Purchase Authorized.— 

The stockholders on Feb. 24 authorized the purchase of the Des Moines 
& Fort Dodge RR. per plan V. 100, p. 642. The stockholders of the latter 
ratified the step on Feb. 19.—Compare V. 100, p. 642, 356. 


No Sale Contemplated.—Pres. Newman Erb is quoted in 





the Minneapolis “‘Tribune”’: 


A few years ago I sold the Wisconsin Central to the ‘“‘Soo,”"’ and since then 
‘ every time Mr. Pennington and I meet there are reports that I am going 
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to sell him another road. You can forever set at rest all reports that the 
Minneapolis & St. Louis is to be sold. Neither is the Pere Marquette to be 
transferred to the ‘‘Soo’’ or the Canadian Pacific. I came here for the 
express purpose of arranging for the absorption of the Des Moines & Fort 
Dodge RR. The Minn. & St. Louis is pre-eminently a Minneapolis road 
and will always remain as such. We are improving the road wary yer. 
Since we took over control we have purchased the Iowa Central, the Minne- 
sota Dakota & Pacific, the lowa Central Western lines, and now with the 
addition of the Des Moines road we will have a system of 1,654 miles. 
The slogan with us is ‘‘Let Us Develop the Minneapolis & St. Louis,”” and 
not to scll the road. 

The Minn. & St. Louis RR. is the only Western line which is now showing 
an increase in earnings. All of the rest show decreases. Would we part 
with a system having a record like this? A short time ago an order was 
placed for 15 large locomotives. Nine of these are now in service. Ina 
short time we will purchase 1,000 additional cars. We must add to the 
equipment in order to handle the traffic—V. 100, p. 642, 556. 


Missouri Kansas & Texas Ry.—New Officer.— 

W. E. Williams, heretofore General Superintendent, was recently ap- 
polases by wees Manager, with headquarters at Parsons, Kan.—V. 100, 
D. : ° 


Missouri Oklahoma & Gulf Ry.—Receivers’ Certificates 
Authorized.—Judge Hook in the U. S. District Court at 
Kansas City on Feb. 19 authorized the receivers to issue 
$1,750,000 certificates, of which $750,000 to be sold at once 
and the remainder to be held pending futher order of the 
Court. Compare V. 99, p. 1366. 


Montgomery (Ala.) Light & Traction Co.—Bonds.— 
Earnings.—Howard R. Taylor & Co., Baltimore, are offering 
at 105 and int., to yield 544%, a block of the $350,000 
Montgomery Street Ry. Ist (closed) M. 6s of 1893, due 
Aug. 1923. A circular shows: 


An absolute first and closed mortgage on about 30 miles of electric rail- 
way, ranking prior thereon to $1,000,000 first and refunding 5% bonds of 
the Montgomery Light & Traction Co., which owns and operates the 
entire system of street railways (38 miles of track) and an electric light 
and power system in Montgomery, and suburbs. Forthecalendar year 1914 
Montgomery Light & Traction Co. reports: gross earnings, $396,695; 
net (after taxes), $106,681. Interest on Ist 6s, 1923, calls for $21,000. 


~ 


Compare V. 95, p. 47. 

Montreal Tramways & Power Co.—Collateral Noles for 
Refunding.—Potter, Choate & Prentice have purchased 
$7 ,000,000 2-year 6% collateral trust gold notes, to be dated 
April 1. An‘authoritative statement says: 

These notes are issued to refund $1,350,000 notes which came due on 
Jan. 1 and which were secured by bonds of the Canadian Light & Power Co., 
and also to refund $5,000,000 6° notes coming due on April 1 next, the 
additional amount of new notes being issued for various corporate purposes 
of the company. 

The value of the collateral under the new note issue, at a conservative 
valuation, will be over 150% of the issue. The notes will be callable in 
one year, April 1 1916, at the option of the company at par and interest, 
on 60 days’ notice, and if not so called will run for the full period of two years. 

It is expected that some right of exchange will be given to holders of the 
6% notes maturing on April 1, and it is understood that a large number of 
the noteholders have already expressed their desire to take advantage of 
such offer of exchange. It is probable that a public offering of the notes 
will be made in the near future at a slight concession from par and interest, 
although it is understood that a large portion of the notes has already 
been placed privately, and that any offer of exchange to the old holders 
must be limited in amount. 

Collateral for the $7 ,500,000 New Notes, Present Issue to be $7,000,000. 
Montreal Tramways Co., common stock, $1,600,000; debenture 

OM OS eee rere $7 
Canadian Light & Power Co. common stock, $5,900,000; 

Eo ee ee errr 7,700,000 
Montreal Public Service Corporation stock.__.........__- - 1,250 shares 

It is pointed out that the new issue will not only retire the two issues of 
3-year notes, $1,350,000 matured Jan.1 1915 and $5,000,000 due April 1, 
but will also have a balance of new capital for future requirements. See 
Pp. 134 of “Electric Ry. Section.’’-—V. 94, p. 1057, 560. 


New York & Harlem RR.—Temporary Injunction.— 
Judge Gough in the U. 8S. District Court in this city on 
Feb. 23 granted a temporary injunction in the suit brought 
by John Seott Boyd Jr. and others restraining the New York 
Central RR. from merging the company. 


The minority interests contend that such a merger would be against 
their interests under the terms of the lease to the New York Central, and 
that the merger alleged to be proposed would also be in violation of the 
Sherman law. 

Judge Hough had previously rendered an opinion in which he stated that 
he would grant a permanent injunction if the petitioners would agree to 
drop the anti-trust law feature of the suit, but they apparently preferred to 
continue their action on the original lines, and Judge Hough’s order re- 
strained the New York Central from proceeding with the merger until the 
merits of the suit can be determined by the Court.—V. 100, p. 398. 

New York Railways.—Arbitration.—The directors met 
yesterday, but took no action on the interest on the 5% 
income adjustment bonds for the 6 months ending Dee. 31, 
and the matter has been referred to a board of arbitration 
under the terms of the mortgage. 

The stockholders’ directors presented a statement of earnings to the 
bondholders’ directors, but the latter were not satisfied with the amount 
shown available for the adjustment income bonds and expressed a desire 
that the matter be settled by arbitration. 'The same method was adopted 
for the first 6 months of 1914, the amount then decided upon by the arbitra- 
tion committee being almost the same as that agreed upon by the stockhold- 
ers’ directors. The amount then paid was 1.288%. There has been talk 
that it had been practically decided prior to yesterday's meeting that the 
directors were to meet and declare approximately 24 % on the adjustment 
income bonds for the 6 months ending Dec. 31 last, but that as the result 
of an understanding reached by which the life insurance companies were to 
drop the suit brought by them a few months ago, that not more than about 
14% would be paid for the last half of 1914. As a condition of the com- 
promise for the dropping of the suit of the insurance companies, the man- 
agement, it was reported, would charge only about 6% % of gross revenue 
for injury and damage claims as against the 8% heretofore deducted for 
the purpose. Whether this is the fact and the “insurgents’’ have changed 
their attitude is not disclosed. See V. 100, p. 141. 


Petaluma & Santa Rosa Ry.—Bond Extension.— 

The company is asking holders of $217,000 2d M. 6% bonds which mature 
April 1 1915 to extend the same for 2 years.—See V. 100, p. 557. 

Pennsylvania RR.—Switching Decision.— 

See Buffalo Rochester & Pittsburgh Ry. above.—V. 100, p. 557, 475. 


Railways Company General, Jersey City.—Earnings.— 


Calendar Inc. from _Enxzp., Net Dividends lance, otal 

Year— Secur.,&c. Tazr.,&c. Profit. Paid. Deficit. Surplus. 
re $11,129 $8,501 $2,628 $14,980 $12,352 $318,214 
TUE sdbeoen 30,624 28,334 2,290 20,546 18,256 330,566 
—V.97, p. 238. 


Rapid Transit in New York City.—Court of Appeals 
Holds that Citizens Must be Employed on Subway Work.—The 
Court of Appeals at Albany on Feb. 25, reversing the A 

late Division of the Supreme Court on Dee. 31 last, held 

y a vote of 6 to 1 in two test cases that the contractors 
who are building the subway are compelled to employ citizens 





as laborers. An appeal will, it is stated, be taken to the 
U.S. Supreme Court, as the principle involved is important 
and affects the building of the Barge Canal, the highways, 
and other public works in all parts of the State. As has been 
previously stated, operations have been suspended on some 
sections of the subways, owing to the raising of the question 
involved. Compare V. 100, p. 142 and see article in our 
editorial columns in this issue.—V. 100, p. 557, 142. 


St. Louis & San Francisco RR.—IJnterest Payments 
Authorized.—Judge Sanborn in the U. S. District Court at 
St. Louis has authorized the payment on March 1 of the 
interest on the following underlying securities then due: 


Kansas City Memphis & Birmingham Gen. M. 4s and Income 5s; St. 
Louis Wichita & Western 6s; Birmingham Terminal 4s; Frisco Construction 
Co. series ‘‘A’’ equipment notes and St. Louis & San Francisco Series ‘‘K”’ 

uipment notes; also the serial equipment notes of the two issues due 
March 1.—V. 100, p. 557, 399. 


Southern Pacific Co.—Suit—The Government on 
Feb. 17 filed a suit in the U. S. District Court at Los Angeles 
against the Southern Pacific RR., the Union Oil Co. and the 
Standard Oil Co. of California and 36 other corporations 
and individuals, to recover lands in Kern County, Cal. 


This is the seventh suit brought to recover oil lands said to have been 
illegally patented. The land involved in the suit lies in alternate sections 
on either side of the railroad right of way through Kern County, and, 
according to the allegations, was fraudulently patented by the railroad 
under the Act of Congress of 1866] granting to railroads the right to select 
distinctly agricultural lands bordering their rights of way. 

The suit covers 31,937 acres of supposed mineral land, and the value of 
the property is referred to in the complaint as $100,000,000. The land in 
question involves patents Nos. 31 and 127, granted Nov. 23 1903.—V. 100 
p. 643, 557. 

Springfield (Mo.) Ry. & Light Co. (of Maine).—New 
Pref. Stock.—Bodell & Co., Providence, are offering, at par & 
div., $750,000 7% cum. pref. (p.& d.) stock, redeemable, at 
option of company, at 115 and div. Dividends A.&O. In- 
dustrial Trust Co., Providence, registrar and transfer agent. 
Digest of Letter from Vice Pres. J. Dunhill, New York, Feb. 10 1915. 

Organization.—Incorporated in Nov. 1905in Maine. Owns entire capital 
stocks and obligations of the Springfield Traccion Co. and the Springfield 
Gas & Electric Co., doing the entire street railway, gas, central station 
steam heating, electric light, and power business of Springfield, Mo. Total 
population served, over 46,000. 

Capitalization Feb. 10 1915— Authorized. Outstanding. 
Pref. stock, 7% cum. (x Amount now offered) -_-_-_-- $2,000,000 x%$750,000 
ae Te 1,600,000 1,100,000 
First lien 5s, due May 1 1926 (y also $57.000in s. f.). 7,000,000 y2,183,000 

Pref. Stock.—(a) The pref. stock may elect a majority of the board when- 
ever the company fails to earn and pay two consecutive quarterly dividends. 
(b) The properties must be fully maintained before dividends are paid on 
any junior stock. (c) No more pref. stock can be issued unless earnings 
after interest charges are 114 times the dividend on the pref. stock outstand- 
ing and proposed. (d) No prior pref. stock shall be created without consent 
of a majority of the pref. stock then outstanding. (e) The authorized pref. 
stock shall not be increased without consent of a majority of the then 
outstanding pref. (f) These provisions are subject to change only with 
approval of a majority of stock of each class. 

Earnings for Calendar Year 1914, with Present Preferred Dividend Charges. 





Gross earnings. _..._......$599,432| Preferred stock dividend__. $52,500 
Net (after taxes) -__-_- . $233,786 | Interest charges, &c_____--. 118,806 


Balance available for depreciation and divs. on common stock.. $62,480 

Properties.—The properties, which represent a cash investment of $3,- 
500,000, include 23 miles of street paliway, exceptionally well built; 52 
anes cars; power station, capacity 3,250 k. w. (contract with Ozark 
2ower & Water Co. covers 2,875 k. w. additional); 74 miles of pole lines 
for electric distribution, gas plant and 56 miles of gas mains. Electric light 
and power department serves 3,164 consumers and on Dec. 1 1914 comprised 
66,000 equivalent 16 c. p. electric lamps, 17 commercial arcs, 294 city arcs 
and 3,125 h. p. motors. Gas consumers, 5,263 (see also V. 93, p. 1669).— 
V. 99, p. 344. 

Terminal RR. Association of St. Louis.—U. S. Supreme 
Court Affirms Mandate.—The U.S. Supreme Court on Feb. 
23 held that the decree entered by the U.S. District Court on 
Mar. 2 1914 in the suit brought by the Government is in 
compliance with the mandate of the Supreme Court (V. 98, 
p. 764, 1768, 1994). The Government objected to some 
of the provisions of the decree. 

The only modification ordered by the Supreme Court alters the first 
clause so as to permit the Terminal Association to carry on ‘‘incidental’’ 
transportation as to business exclusively originating and exclusively for 
delivery on its own lines. 

The Court declined to modify the fourth clause of the final decree relating 
to the abolition of the arbitrary charge for the use of the terminal facilities 
in handling traffic originating within the 109-mile zone, or to amplify the 
language used in this connection in its original mandate. Chief Justice 
White says that to have adopted the Government's view, that the decree 
should contain a provision specifically abolishing che arbitrary ‘‘wouid 
have caused the decree to be plainly repugnant to the provisions of the Act 
to Regulate Commerce, and contrary to the exercise by the State authori- 
ties of their power over charges of the Terminal Company in so far as the 
jurisdiction of such authorities may have extended.’ The decision was 
unanimous. Justices Holmes and McReynolds did not vote.—V. 100, 
p. 475, 231. 


Texas-Mexican Ry.— Decision.— 

The Fourth Court of Civil Appeals on Feb. 17 rendered a decision re- 
versing the action of the District Court appointing a receiver at the insti- 
gation of the State of Texas. The higher Court declares that the receiver- 
ship was not legally made because the company had not been notified of the 
Court action. When the international bridge across the Rio Grande at 
Laredo was closed to traffic some weeks ago, because of the Mexican revo- 
lution, the State filed suit against the company for forfeiture of charter, 
claiming that its refusal to exchange cars in international traffic constituted 
a violation of the terms of its State charter.—V. 99, p. 540 


Third Avenue Ry., New York.—New Directors.— 

Lyon F. Strauss and Edwin M. Burghart have been elected directors to 
succeed F. L. Babcock and M. Furgeson, who resigned. Mr. Strauss is a 
large stockholder and was Chairman of the stockholders’ investigating 
committee, which recently issued a report on the company’s affairs. Mr. 
Burghart is also a large stockholder and repreents the George Ehret estate 
—V. 100. p. 475, 310. 


Utah Light & Traction Co.—Status.— 
See Utah Securities Corp. below.—V. 100, p. 643. 


Utah Securities Corporation, N. Y.—Acquisilion.— 
Pres. S. Z. Mitchell, N. Y., in circular of Feb. 20 says: 


The electric-light and power and street railway properties in Salt Lake 
City and the electric-light and power and gas yieees es in Ogden, Utah, 
heretofore controlled by the Oregon Short Line RR., and now owned by the 
Utah Light & Traction Co., are now controlled by your subsidiary com- 
pany, the Utah Power & Light Co., through the ownership by it of all the 
stock of the Utah Light & Traction Co., except directors’ shares. Full 

ayment has been made for this property. Recent modifications in the 
ranchises in roe Lake wd pot Pega - which are satisfactory both 
to your o ting companies an e public. 

Stah Power & Light Co. also has leased, for 99 years from Jan. 1 1915, 
the electric-light and power and oy properties of the aforesaid Utah Light 
& Traction Co., and therefore the earnings of your subsidiary will from 
Jan. 1 1915 include income from this leased property. This acquisition 
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adds to the Utah system 145 miles of street railway track, five hydro-electric 
plants with an installed generating capacity of 18,700 h.p., a new and en- 
tirely modern steam turbine electric generating plant with an installed 
pe mes d of 21,300 h.p., about 800 miles of transmission and dis- 
tributing lines and 28,608 electric-light and power customers and 1,056 gas 
customers. 

The earnings of the Utah Light & Traction Co., as per books, for the 
cal. year 1914 were: Gross earnings, $2,769,835; net earnings (after depre- 
ciation and taxes), $868,190; annual interest charge upon all bonds now 
outstanding against the property of the Utah Light & Traction Co. is $762,- 
670. It is expected that the consolidation will effect material economies. 


Purchase of Notes —The Guaranty Trust Co., having on 
deposit $500,115 for re-purchase of the 10-year 6% gold notes 
of 1912, at not over 101 and int., will receive sealed proposals 
to sell same until 12 m. Mar. 6.—V. 99, p. 971, 347. 


United Gas & Electric Corporation (of Conn). N. Y.— 
Sale of Notes and Collateral Bonds.—To provide working 
capital and funds for the payment at maturity of $7,500,000 
three-year 5% secured notes due April 1 1915, the corporation 
has sold (a) to Drexel & Co., Philadelphia, $5,500,000 3-year 
6% secured gold notes secured by $7,650,000 of its new 
30-year 6% collateral trust sinking fund gold bonds, being 
part of a present issue of $10,000,000 of these bonds; (b) to 
Bertron, Griscom & Co. of N. Y. and Phila., and Reilly, 
Brock & Co. of Phila., the remaining $2,350,000 of the 30-yr. 
collateral trust 6% bonds, dated April1 1915. (see below.) 

The notes are offered at 98 14 and int., to yield over 64% 
and it is understood that the holders of the maturing notes 
will be offered the privilege of exchange on a desirable basis. 
Description of $5,500,000 New Three-Year 6% Secured Gold Notes. 

ated April 1 1915 and due April 1 1918. Coupon form. Denom. 
$1,000. Callable at 10045 and int. on due notice. Interest payable 
A. & O. at Fidelity Trust Co., Phila., trustee. Provision is made for the 
payment of these notes before maturity as follows : $500,000 July 1 1916; 
$500,000 Jan. 1 1917; $500,000 July 1 1917 and $500,000 Jan. 1 1918; 
leaving only $3,500,000 notes to retire on April 1 1918 

Secured by $7,650,000 United Gas & Electric Corporation Thirty-Year 
6% collateral trust sinking fund gold bonds, dated April 1 1915, which, to- 
gether with the $2,350,000 additional thirty-year bonds sold to bankers, 
will be secured by preferred and common stocks of the subsidiary properties 
having an ageregate par value of $32,210,030. No more than $10,000,000 





of these bonds can be issued during the life of the three-year 6% secured 
notes. When the outstanding notes are reduced as above, the corporation 
has the right to withdraw at 90 and int. a proportionate part of the bonds; 


such withdrawals will increase the equity back of the notes. 

The corporation controls directly or indirectly, through stock ownership, 
street railway, electric light and power, steam heating and water com- 
panies in 20 progressive cities situated in 12 different States, and serving 
a total population in excess of 2,200,000. [See “El. Ry. Sec.’’, p. 86 and 
“Chronicle”, V.97, p. 726.] The gross earnings of the operating properties 
have increased during the past six years 30%; the net earnings 40%. 

Resulis or Calendar Year 1914. 
Surplus earns. of subsid. companies applicable to corporation_$1,380,000 
Actual cash income of corporation from dividends received from 
sub. cos. and other sources, less all expenses_..........._- 
Annual interest on the $5,500,000 three-year 6° notes and the 
$2,350,000 39-year coll. tr. 6% bds. will amount to 
—V. 100, p. 56. 

Wabash RR.—New President.—Edward F. Kearney, who 
was recently appointed co-reelver with E. B. Pryor, was 
on Tuesday elected Presidenig@ .d will, it is stated, also be 
President of the new company atter reorganization.—V. 100, 
p. 648, 557. 

Warren Brookfield & Spencer Street Ry.—‘Sale.— 

The bondholders’ committee, representing 80% of the outstanding bonds 
(total out $125,000, including $18,000 in s. fd.), will receive further deposits 
of bonds before Mar. 8 1915 at International Trust Co., 45 Milk St., Bos- 
ton, with $10 per bond in cash. Committee: Frederick 8. Hall, Taunton, 
Mass.; Oliver E. Williams, 67 Milk St., Boston; Frank L. Palmer, Saco, 
Me.; Philip S. Sweetser, Wellesley Hills; Frederick H. Mills, Boston. 

The adjourned foreclosure sale will take place on Mar. 11. Upset price 
$50,000.—V. 100, p. 557. 

Western Pacific Ry.—Readjustment .— 


See Denver & Rio Grande RR. above.—V. 99, p. 1912. 
Winnipeg Electric Ry.—Earnings.—For cal. year: 


960,000 
471,000 


Year— Gross. Net. Charges. Div.(12%). Bal.,Sr.orDf. 
| $4,101,302 $1,685,093 $690,482 $1,080,000 def.$85,389 
| Sa 4,078,695 1,826,088 570,583 1,070,043 sur.185,462 


A.M. Nanton has been elected Vice-Pres. to succeed Sir William Whyte, 
a G.V. Hastings a director to fill the vacancy on the board.—V. 100, 
p. 142. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Notes, &c.— 
See Anaconda Copper Mining Co. below.—V. 100, p. 311. 


American Milling Co., Philadelphia.—LZarnings.— 

The net earnings for the calendar year 1914 were $113,418; deducting 
$5,158 to cover additional taxes on both real and personal property, and 
SS ees from 1913, leaves undivided profits of $108,260. 
—vV. , Be ° 


American Sumatra Tobacco Co.—Preferred Dividend.— 

A dividend of 344% has been declared on the $1,000,000 7% cum. pref. 
stock for the 6 months ending Mar. 1, payable Mar. 15. Owing to the 
improvement in business conditions, the company on Jan. 2 anticipated 
and paid the dividend of 344% due Sept. 1914, the payment of waich had 
been deferred to Feb. 1. 

Purchase.—The company has purchased the business of A. Cohn & Co. 
(‘‘sungrown tobacco’’.)—V. 99, p.g1834. 


Amherst (Mass.) Power Co.—New Name, &c.— 
See Turners Falls Power & Electric Co. below.—V. 97, p. 598. 


Anaconda Copper Mining Co.—Two-Year 5% Gold 
Notes.—The National City Bank and the Guaranty Trust 
Co., both of New York, offered and sold on Feb. 25, 
at 9934, $16,000,000 Two-year 5% Gold (coupon) Notes of 
$1,000 each, dated March 1 1915 and due March 1 1917, 


interest M.&S8S. A circular says in substance: 

A direct general credit obligation of the company and its sole funded 
debt. The proceeds will be used to ome from the Amalgamated Copper 
Co. the stock of the United Metals Selling Co. The $12,500 notes of the 
Amalgamated Copper Co., due March 15 1915, which were originally issued 
to acquire the above stock, will be retired at maturity (V. 92, p. 727). 

The company has announced its intention of spending five or six million 
dollars this year in improvements, which explains the increase in the note 
issue. By the purchase of the United Metals Selling Co. the Anaconda 
Co. will have in its own hands all of the business conducted by or for the 
company, including both rer,’ and selling, as it acquired in June 1913 
the International Smelting & Refining Co. with its refineries, smelters and 
other works. The Anaconda Co. has outstanding junior to these notes 
$116,537 ,000 capital stock, of which about 2-3 is owned by the Amalga- 
mated Copper Co. Based on current market quotations, this stock repre- 
sents an equity behind the notes of almost $119,000,000. 

Anaconda Income (Cal. Vears)— 1911. 1912. 1913. 
Net income available for dividends_. $8,316,062 $15,856,335 $11,323,498 
Angee ——— 7 on these $16,000,000 notes require only. $800;000 
—V. 99, p. a ° 





Asbestos Corporation of Canada, Ltd.—Zarnings.— 





Calendar Profits (after Bond Renew'ls & Special Balance, Total 
ear. Deprec.,&c.). _Int. Betterm'ts. Res’ve. Surplus. Surplus. 
TEE Seameund $343,236 $150,000 $85,053 $40,000 $68,183 $191,031 
Pee bninodsun 270,932 148,750 Case «suaee 54,766 122,848 
V. 99, p. 535. 
Avery Co., Peoria, Ill.—Balance Sheet Dec. 31, &c.— 
1914. 1913. 1914. 1913, 
Assets— $ $ | Liabilities— $s $ 
Real est., blgs.,@&c. 1,636,973 1,692,607|Preferred stock ----- 1,000,060 1,000,000 
a, eee 155,638 155,638|\Common stock_---- 2,411,300 2,359,700 
Invest. in oth. cos. 73,001 73,001' Def'd install. notes_- 69 ,000 79,800 
S43 Hc asuwcae 167 ,695 } Bills payable------- 907,775 1,936,002 
Acc'ts & bills re- | Accounts payable-.. 78,918 221,446 
ce vable, &c_.- 1,583,691} 4,067,185) Res’ ve for coll.exp_. 60,000 60,000 
Inventory s«+ 1,393,033) |Redemp. fd. pf. stk. 50,000 30,000 
Deferred charges- 21,177 80,698|Surplus .......---- 454,214 382,181 








Total _._._.._. 5,031,208 6,069,129! Total __._....-.-..5,031,208 6,069,129 
The net profits for the year 1914 were $142,033; adding the same to the 
accumulated surplus Dec. 31 1913, as above, $382,181, and deducting 
$50,000 balance of organization expenses written off as authorized by direc- 
tors Feb. 3 1915, and $20,000 suocopemton for redemption of outstanding 
pref. stock, leaves total surplus as of Dec. 31 1914 $454,214.—-V. 100, p.476. 


Bell Telephone Co. of Canada.—New President, &c.— 
L. B. McFarlane, Managing Director, has been elected President to suc- 
ceed C. F. Sise, who has been such for 35 years, but who has been made 
Chairman of the Board. Thomas Ahearn of Ottawa and Andrew J. Dawes 
of Montreal have been elected directors to succeed W. R. Driver and 
H. B. Thayer, who resigned. 


Earnings.—¥or the calendar year: 


Calendar Gross Net (afier Bond Dividend Balance, 

Year— Earnings. Tazes). Interest. (8%). Surplus. 
CO a $9,599,026 $2,212,617 $562,180 $1,440,000 $210,837 
1913__._..._.- 8,850,449 2,215,258 421.736 1,289,790 503,732 
—V. 98, p. 1607. 


Bituminous Coal Companies.—Ohio Screen Law Valid.— 

The U. S. Supreme Court on Feb. 23, in the test suit brought by the 
River & Rail Coal Co., held valid the Ohio ‘‘mine run,” or ‘‘coal screen,” 
law passed Feb. 15 1914. Justice Day wrote the opinion. The complain- 
ants in attacking the law charged it to be unreasonable, arbitrary, imprac- 
ticable and confiscatory in addition to unlawfully delegating legislative 
authority to the Industrial Commission to the irreparable injury of the 
operators. The Court denied all of these contentions. and praised the 
work and report of the investigating commission which made a study of con- 
ditions prior to the enactment of the law. After setting forth that the law 
has provided a system ‘‘ample for the protection of the rights of the employ- 
ers,”’ the Court said: 

“The contention that this law has no reasonable or legal relation to the 
object to be attained seems to us to be without foundation in view of the 
recognized right of the Legislature to regulate a business of this character 
and to determine for itself,in the absence of arbitrary action, the measure of 
relief necessary to effect the desired purposes. As to the alleged im- 
practicability of the law, because of the Industrial Commission determinin 
the quantity of dirt and other impurities in any coal mined, we can fin 
no force in that objection."’ Compare V. 99, p. 1301; V. 100, p. 231, 143. 


Brier Hill Steel Co., Youngstown, O.—Security for 
Bonds.—Further particulars are now at hand regarding the 
$1,800,000 Ist M. 6% gold bonds offered at par in las 
week’s “Chronicle”? by the First Nat. Bank of Cleveland. 


Digest of Letter from Treas. Stambaugh to the Bank January 29. 

Properties.—An Ohio corporation formed by consolidation Jan. 29 1912 
(see V. 94, p. 281). Owns (a) open-hearth steel plant and rolling mill and 
two modern blast furnaces at Youngstown, O.; (b) rolling miils (sheet steel) 
and sheet iron and steel and steel products at Niles, O.; (c) entire cap. stock 
of Garry Iron & Steel Co. with plant (roofing lath and other sheet products) 
and warehouses at Niles, O., etc.; Sheet Metal Mfg. Co. with speciality 
plant at Niles, O.; (d) 75% of cap. stock of Biwabik Mining Co. of Ohio. 
Our interest in the Biwabik mine, Missabe Range, Minn., gives us between 
5,000,000 and 6,000,000 tons of open-pit iron ore, practically all uncovered, 
of which about 50% is Bessemer and 50% basic ore; (e) half interest in the 
Pennington Mining Co.’s mine on the Cuyuna Range in Minnesota, giving 
us over 1,000,000 tons high-grade non-Bessemer open-pit and milling ore, 
which has been proven up, with underlying ore, estimated at not less than 
1,000,000 tons; (f) entire cap. stock of Brier Hill Mining Co. and Brier Hill 
Coke Co., with over 800 acres of developed thick vein coal at Brier Hill, Pa., 
in the Connellsville region, averaging 12,000 tons per acre, and operating 
470 coke ovens, having a capacity of 30,000 tons of coke per month; (g) en- 
tire stock of Brier Hill Supply Co. 


Annual Capacity of Company’s Plants. 

300,000 steel billets, slabs and sheet bars. 

300,000 tons of pig iron and 90,000 tons of sheet-metal products. 

See ‘‘Iron Age’’ of N. Y. for April 2 1914 for description of co.’s plants. 

onds.—The issue of $3,000,000 bonds is authorized to provide for the 
liquidation of the floating debt and other corporate purposes. The present 
$2,000,000 bonds mature $200,000 each year from Feb. 1 1917 to Feb. 1 
1926, both incl.; the remaining $1,000,000 maturing $200,000 each year 
from Feb. 1 1927 to Feb. 1 1931 remain in the treasury. Under our agree- 
ment with you, we have the right, if desired, to use any part or all of the 
$200,000 bonds maturing Feb. 1 1931 for the purpose of exchanging them 
for an equal amount of the underlying bonds below mentioned. The 
$800,000 bonds maturing from Feb. 1 1927 to Feb. 1 1930, both incl., are 
under option to you for a long time (if we decide to issue them), and if 
any of the bonds maturing Feb. 1 1931 are not used by us in exchange 
you are also to have an option for the same time on those bonds. 

Secured by a first mortgage on all real and personal property (subject 
to the $200,000 underlying bonds), except the investments in corporate 
stocks or bonds and quick assets. The $200,000 underlying bonds consist 
of $75.000 Ist M. 6s of Thomas Steel Co. maturing $25,000 June 1 1915, 
1916 and 1917, and $125,000 Ist M. 6s of Empire Iron & Steel Co. maturing 
Jan. 1 1916. We have agreed with you to purchase the $50,000 that do 
not mature within 12 months and cancel the two mortgages by Feb. 1 1916. 

These bonds are redeemable on any interest date at 103% and int. upon 
60 days’ notice; but if less than the entire amount is called such re- 
demption shall be in the reverse order of the maturities, except that bonds 
reserved to retire underlying bonds are entitled only to their proportionate 
share of the redemption fund. 

Payable without deduction for any tax on account of principal or interest 
under any laws of the U. 8. or any State or municipality therein (including 
income taxes and stamp taxes upon the original issue, and excluding stam 
taxes, if any, upon any transfer after issue and excluding succession an 
inheritance taxes), the company agreeing to pay any such tax or taxes. 

As long as any of the bonds are outstanding the quick or liquid assets 
(good bills and accounts receivable, cash, merchandise manufactured and 
in process, materials and cappee. &c.) must have an aggregate net value 
at all times equal to the total indebtedness, including bonds outstanding. 

Earnings.—The average yearly net earnings, after deducting taxes, 
interest, repairs, &c., for the past three years, were $562,916, according to 
our own books, and $479,180 according to the auditors. This difference 
is due principally to the ore-depletion account. Our ore reserve actually 
in sight is considerably greater than former estimates, and for this reason 
we omit charging off this item for 1914. Since the consolidation Jan. 29 
1912 we have built our open-hearth steel works and rolling mill at a cost 
of over $5,000,000, but have only had it on an operating basis since late 





in 1914. Under normal trade conditions it will be our best earning unit. 
Balance Sheet Dec. 31 1914 (As adjusted to include these Bonds. 
Assets ($18,241,520)— iabilities ($18,241 ,520)— 
PG. ncaksanecess x$9,189,179/| Pref. stock, 7% cum_... $4,940,2 
Stock of controlled cos... 3,940,387|Common stock...._._.- 9,107, 
Advances to do do -.. 831,257 | First mortgage 6s_.____ J 4 
I tin nin nines meni 280,146 | Employees’ subscrip’ns__ 48,712 
Bills & accts. (less res’ve) 734,734 | Bills & accts. payable... 1,223,597 
Inventory (ore on docks, Accrued taxes, &c__.___ 40,892 
SL BED annencanane 2,997 ,232 | Reserves (repairs, &c.) __ 117,049 
Prepaid insurance, &c.. | 268,585|Profit and loss, surplus.. 764.070 


Original cost of property Feb. 1 1912, $3,817,934; additions and - 
rovements from Feb. 11912 to Dec. 31 1914, incl.. $5°571.244: total: $0. 
RE9'179. less underlying bonds, $200,000; balance, $0.189'179. 
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Directors —H. H. Stambaugh, Chairman; W. A. Thomas, President; 


John Tod, 1st Vice-Pres.; J. G. Butler Jr., Vice-Pres.; R. C. Steese, Vice- 
Pres. and Gen. Megr.; John Stambaugh, Treas.; David Tod, Edward L. 
Ford and C. G. Thomas. Secretary is J. E. Ford.—V. 100, p. 644. 


Bridgeport (Conn.) Hydraulic Co.—Stock.— 

The company has applied to the State Senate for authority to increase 
its capital stock from $4,000,000 to $8,000,000, and to extend its lines into 
the town of Huntington.—V. 99, p. 1368. 


Canada Foundries & Forgings, Ltd.—New Officer.— 

W.M. Weir of J. H. Mackay & Co., Montreal, has been chosen President 
to succeed John M. Gill, who is succeeded on the board by Clarence F. 
Smith. After writing down inventories to existing prices and allowing for 
depreciation, there remained, after bond interest and other charges, the 
sum of $15,464 to be carried forward to profit and loss account, against 
$35,220 at the end of 1913.—V. 99, p. 645. 


Canadian Consolidated Rubber Co.—Add’l Pref. Stock. 


The directors have decided to issue $1,000,000 new preferred stock and 
also $20,000 of the former amount of $2,000,000 held in the treasury. The 
stockholders will vote March 8 on sparcving the new issue, which will be 
offered to shareholders at par. If all of the stock is not taken by the share- 
holders, the directors have obtained a client who pad ty me the remainder 
at par. The proceeds of the new issue will be used to increase the equip- 
ment at the Berlin tire factory and enlarge the department for the complete 
manufacture of rubber clothing, recently established. These new opera- 
tions have been inaugurated without new stock issues. ‘The present issue 
will provide funds for the installation of certain machinery in connection 
with the reclaiming plants, which are to be re-opened immediately, and 
strengthen the company’s position generally. The surplus profits in 1913 
after paying dividends on the preferred stock at 7% and 4% on the com- 
mon stock, were $139,742. The directors in Dec. 1914 deferred payments 
on the common shares, although it was stated the dividend had been earned. 

Besides the outstanding preferred shares, the company has $2,804,120 
common and $2,590,000 bonds outstanding.—V. 99, p. 1834. 


Central District Telephone Co.—Zarnings.— 


Calendar Gross Net Interest Dividends. Balnce, 

ear— Earnings. Earnings. Charges. (7% Surplus. 
PE divnrawuae $6,673,126 $1,542,103 $482,812 $1,050,000 $9,291 
PEE iki cs vamne 6,063 ,324 1,262,352 251,227 910,000 101,125 
—V. 99, p. 410. 


Central Leather Co.—Directors—Report.— 

Walter 8S. Hoyt and Warren G. Horton have been elected directors to 
pomey, Robert E. Paine and Samuel T. Davidge. See ‘‘Annual Reports 
above. 

Mr. Hoyt was elected a member of the executive committee to succeed 
R.E. Paine, and also 4th Vice-Pres. See ‘‘Ann. Reports.’’-—V.99, p. 1913. 


Childs Co. (Restaurants), N. Y.—No Common Dividend. 


The directors on Feb. 24 took no action on the quarterly dividend on the 
$4,000,000 common stock, which is usually paid in March. On Sept. 10 
the distribution was reduced to 14% (the same amount being paid in 
Dec. 1914), comparing with 214% quarterly from Dec. 1910 to June 1914 
incl. In Dec. 1911 a 33 1-3% stock dividend ($1,000,000) was paid. 
Compare V. 99, p. 676. The usual quarterly dividend of 134% has been 
declared on the pref. stock, payable Mar. 10 to holders of record Mar. 2. 

Dividend Record (Per Cent) of Common Stock—Calendar Years. 
1902 1903-04 1905 1906 1907 1908 1909 1910 1911-13 1914 
1% 3yrly 3% 7% 8% 10yrly. 2%,2%,1%,1% 
—V. 100, 306, 232. 





4% 5% 6 7 


_ Colorado Fuel & Iron Co.—Earnings.—The gross earn- 
ings and the deficit after all charges compare: 


— Month of January—————- ———7 Months end. Jan. 31—— 
1915. 1914. 1913. 1914-15. 1913-14. sis ‘eel 
3 $ 


$ $ $ ‘ $s ‘ 

Gross _._1,403,408 1,312,827 2,169,786 9,169,282 10,293,523 14,045,698 

Deficit _. 73,917 197,902sur.152,199 496,481 579,611sur,922,711 
Digest of Statement by Pres. W. A. Welborn Feb. 25. 

The direct cost of the strike has been $464,000. The indirect cost, due 
to loss of business in the fuel department, is estimated at from $700,000 to 
$800,000, the total direct and indirect cost being approximately $1,250,000. 

Although our mine employes were, generally speaking, satisfied with their 
working condition at the time the strike was called, it is safe to say that 
they are better satisfied and more friendly toward us to-day than ever before. 

Market conditions in the territory where Colorado coal is sold have not 
been as bad or as unpromising for almost 20 years as they are to-day. Rail- 
roads, industrial companies and other large users of steam coal through the 
territory served in common by Colorado and other coals are consuming a 
smaller productive capacity than at any time since about the middle nine- 
ties. The result is low prices, and along with that condition a restriction 
of our territory, due to the fact that Illinois, Iowa and other coals mined 
east and south of us are being sold at or below cost, which, due to lower 
wage scales and more favorable operating conditions, is lower than our pro- 
ducing cost. No material improvement can in my judgment be looked for 
until a general revival in industrial and railroad operations takes place. 

The general condition of the steel trade is well known. Our operations 
at the steel plant are now on the basis of about 60% of capacity. The rail 
mill is producing 600 tons per day, or at the,rateof 15,000 tons per month, 
and, with orders on hand, can continue on that basis to and including May. 

The orders on which we are working were, however, in the main placed 
for somewhat later rolling, and as a result we are obliged to carry the rail 
accounts for from two to four months, instead of receiving payment in the 
month following that in which shipments are made. We now have be- 
tween $800,000 and $900,000 of such accounts covering rails rolled prior 
to this month that will not be paid until March, April and May. 

The demand for merchant bars, spikes and all kinds of rail accessories 
is low, at prices that return little or no profit. Our wire and nail orders 
are showing some improvement, and we hope for a good spring trade with 
some increase in prices. 

The reduction in prices during the last 18 months on steel products such 
as we manufacture, not including heavy rails, and the changes in freight 
differentials against our products, represent a decrease in earnings of much 
more than $500,000 per annum. 

In order to provide as much work as possible for our coal mine operatives 
and to maintain a reasonable balance in our operating forces at the steel 
plant, iron mines and limestone quarries, we have kept two blast furnaces 
at work and accumulated 31,000 tons of pig iron during the past six months. 
This represents about three months’ output of one furnace. 

No very large expenditure for equipment or improvements at any of our 
properties will be necessary during this calendar year. [George J. Gould 
and L. M. Bowers have resigned as directors.}—V. 100, p. 477, 143. 


Colorado Power Co.—Earnings for Year 1914.— 
William P. Bonbright & Co. report the earnings as below: 


f Gross. Net Income. Bond Int. Bal., Sur. 
Omi. eer 1924.....-s.s<6- $746,869 $509,048 $206,275 $302,773 
Increase over 1913__._-- 7.8% i  s«adhane sada 


—V. 97. p. 1206. 


Commonwealth-Edison Co.—Report—New Directors.— 

Watson F. Blair and Solomon A. Smith have been elected directors to 
succeed Byron L. Smith and Albert H. Sprague, deceased. See ‘‘Annual 
Reports above.’"—V. 98, p. 692. 

Consolidated Gas, Electric Light & Power Co., Bal- 
timore.—Notes Sold.—Alexander Brown & Sons of Balti- 
more have purchased $2,500,000 new 2-year 5% convertible 
notes, subject to approval of the P. S. Commission of Mary- 
land, and will shortly offer them for public subscription, 
stockholders of the company to have first claim on the notes 


in proportion to their stock holdings. 

The notes will be convertible into common stock of the company at $115 
per share. The proceeds of the notes are to be used to reimburse the 
company's treasury for improvements, betterments and extensions, and to 
make provision for future requirements. The notes will probably be 
offered at a price to net investors slightly more than 6%.—V. 100, p. 477 





Cumberland Telephone & Telegraph Co., Inc.—EZarns. 
Cal. Gross Net Other Interest, Dividends Balance, 
Year. Earnings. Earnings. Income. Rents, &c. Paid. Sur. or Def. 
1914 $8,048,552 $1,800,735 $153,697 $1,269,230 (6)$664,809 sur.$20,393 
ist? ono” 1608 1,728,067 99,784 1,073,709 (7) 775,611 def. 21,469 
—V. 98, p. _ 


du Pont de Nemours Powder Co.—£ztra Common Divi- 
dend.—An extra dividend of 1% has been declared on the 
common stock in addition to the regular quarterly payment of 
2%, which has been made since March 1913 (when the rate 
was reduced, owing to the disintegration plan), both payable 
March 15 to holders of record March 5. Compare V.98,p.618. 


Common Dividend Record (Per Cent). 


1904. 1905. 1906. 1907-08. 1909. 1910-12. 1913-14. 1915. 
4 3% 6% 7 734 12 yrly. S8yrly. Mar., 2&1 ex. 
—V. 99, p. 1600. 


Eastern Brewing Co., Brooklyn, N. Y.—Commitiee.— 

Holders of the Ist M. 20-year 6s of 1898 (about $125,000, Kings Co. Tr. 
Co., trustee) are asked to deposit their bonds, with March 1915 coupons 
attached and 5% cash, with committee consisting of Leo Stein, Leo Lesine 
sky and Albert R. Lesinsky (Walter S. Goldfrank, Sec'y, 61 Broadway, 
N. Y. City). Total assessment not to exceed 10%. Depositors will be 
iven three weeks in which to withdraw if reorganization plan is unsatis- 
actory to them. A trustee in bankruptcy is in possession. 


Edison Electric Illuminating Co. of Boston.— Stock. 
The stockholders on Feb. 24 authorized the directors to petition the Board 
of Gas and Electric Light Commissioners for permission to issue $2,048,000 
additional stock to pay for additions and improvements. The meeting was 
then adjourned to March 24, when the stockholders will be asked to in- 
crease the stock to the amount authorized by the Gas Commissioners. An 
application was made to the latter on Feb. 24. 
t is proposed to offer the new stock for subscription to stockholders 
on the basis of one share for each 10 shares now held.—V. 100, p. 645. 


Giant Portland Cement Co., Philadelphia.—EZarnings. 
Jet 


Period Gross Bond Depre-_ Bal., Sur. 
Covered— Earns. Earns. Int. cia'n, &c. or Def. 


Year end. Dec. 31 '14_-$1,171,028 $153,766 $45,000 $100,816 sur.$7,949 
8 a Dec. 31 "13. 691,595 93,043 30,000 83,023 def.19,980 
om 'Y « » DP. 020. 


Goodyear Tire & Rubber Co.—Quarterly Common Divs. 

The company. which has been paying dividends on the common stock 
yearly (12% having been disbursed on Nov. 1 1912 to 1914), announces that 
hereafter payments will be made quarterly, the first, of 3%, on Mar. 1 on 
the $8,000,000 common stock to holders of record Feb. 20. <A stock divi- 
dend of 20% ($1,000,000) was paid about Mar. 1 1914 (V. 98, p. 389). 
Quarterly distributions of 134% were made regularly on the pref. stock 
to Jan. 1915, inclusive —V. 100, p. 312, 144. 


Great Lakes Dredge & Dock Co., Chicago, Ill.—Zarns. 


Calendar Net Deprecia- Dividends Balance, Total 
Year— Earns. tion. (6%). Surplus. Surplus. 

BES ccccu $963,192 $150,000 $294,060 $519,132 $2,178,659 

IM aanad ——-$720,084 294,060 426 ,024 1 659 ,527 





—V.100, p. 478. 
Great Shoshone & Twin Falls Water Power Co.—Sale 
April 14 of Collateral for 6% Collateral Trust Gold Notes of 1910. 
The Commonwealth Trust Co. of Pittsburgh, trustee for the defaulted 
3-year 6% collateral trust gold notes of Aug. 1 1910, gives notice that at the 
request of holders of a majority of these notes, it will on April 14, at its office, 
312 4th Ave., Pittsburgh, offer for sale the collateral, consisting of $1 ,500,- 


000 of the company’s Ist M. 5s of 1910. Compare V. 91, p. 339; V. 95, p. 
238; V, 99, p. 1454, 1531. 
Great Western Power Co.—Plan—Guaranty.— 
See United Light & Power Co. below.—V. 100, p. 645. 
Imperial Tobacco Co.—Larnings.— 
Oct. 31 Net vg om Deprec.& Dividends Bonusto Balance, 
Year— Profits. : Tares. Reserves. Paid. Customers. Surplus. 


1913-14--.£3,533,359 £264,873 £1,150,000 £1,826,611 £109,447 £182,428 
1912-13... 3,354,475 221,574 1,100,000 1,826,257 103,325 103,319 
—V. 98, p. 1003. 


International Harvester Co. of N. J.—Argument Apr. 5. 

The U. 8S. Supreme Court on Feb. 23 advanced the argument of the 
appeal in the Government suit, setting it down for April 5, both sides 
concurring.—V. 100, p. 478, 312. 


Kansas City Stockyards Co.—Decision.— 

The I.-S. Commerce Commission on Feb. 17 threw out the tariff filed 
by the company, effective April 8 1914, imposing a trackage charge of 
75 cts. a car at unloading docks in its yards and a switching charge of 
$2 per car on 8 of the 14 roads serving Kansas City. The Commission 
holds that the stockyards company is not a common carrier, and says: 
“The Commission is empower to strike a tarif? from its files if filed as 
part of a scheme by shippers to secure unlawful allowances from carriers 
under pretense of common carriage.”’ he Commission stated, however, 
that the roads may compensate defendant, but that it may not exact such 
compensation through a published tariff. It was further held that the 
Kansas City company is a public utility and may lawfully receive pay for 
the services in guestion, ‘“‘even though shippers of live stock participate 
in the Stockyards Company’s dividends.’’—V. 100, p. 233. 


Keystone Telephone Co., Philadelphia.—Contract as 
to Conduits.—The Philadelphia Electric Co. on Feb. 10 
announced in substance: 


We have agreed upon the terms of a contract with the Keystone Telephone 
Co., which gives us the exclusive right to use all the duct space in the Tele- 
phone Company’s conduits which they are not using, as required from time 
to time in the extension or operation of our business. The Telephone Com- 
pany retains the right to use the ducts for its own needs when needed to 
carry out its purposes. The arrangement produces an immediate revenue 
to the Telephone Company for duct space which has been unused for a 
number of years. Provision is made for a graded schedule of minimum 
rental payments, the maximum of which is $100,000 for the first period 
of 21 years, and at our option at an annual minimum of $100,000 for an 
additional period of 15 years. We also have the right to purchase the 
conduit space in use at the end of the agreement at a price to be fixed by 
arbitration. If for any reason we cannot purchase these ducts, we also 
have the option to extend the agreement for a further period of 15 years, 
at an annual minimum rental for this latter period of $125,000. 


Additional Data Furnished by Keystone Telephone Co. February 25. 

The rental is at the rate of 4 cents per duct foot, with a minimum guar- 
anty of $25,000 for 1915, increasing each year $12,500 until the year 1921, 
when the minimum guaranty reaches $100,000, where it remains for 21 
years from date. At the expiration of this period the electric company 
may, at its option, extend the terms of the lease for a further period of 15 
years upon the same terms and conditions. Thereafter, if the electric com- 
pany has not exercised its option to purchase at the expiration of either of 
the two terms aforesaid, it may extend the lease 15 years to Jan. 1 1966 at 
a minimum rental of $125,000 perannum. [The conduit system, it is said, 
cost upware of $4,000,000 and it has been valued, roughly, at $6,- 
000,000.—Ed. —V. 100, p. 313. 


Keystone Watch Case Co.— ‘Suit Dismissed.—The U. Ss. 
District Court at Cincinnati has dismissed the suit brought 
by the Dueber Watch Case Mfg. Co. of Canton, O., against 


the company for damages under the anti-trust law. 

Charles M. Fogg of Philadelphia, counsel for the Dueber Co., is quoted 
as saying that he consented to the dismissal because a settlement had been 
made with the complainant.—V. 100, p. 313, 144. 

Lackawanna Steel Co., N. Y. and Buffalo.—New 


Notes for Refunding—Earnings, &c.—Touching the $6,000,- 





000 6% 2-year gold notes recently sold, Pres. E. A.S. Clarke, 
in circular of Feb. 3, says in substance: 
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These notes will be dated March 1 1915 and will mature March 1 Mountain States Telephone & Telegraph Co.—Earns. 
interest M. & S.in N. Y. Denom. $1,000 c*. All or any part re- | qq. Gross _Oper., Tazes, ° Net Dividends Benefit Balance, 
deemable at 101% and int. at any time upon six week's notice. Under Year. Earnings. Maint., &c. Earnin 7% Fund. Surplus. 


agreement with N. Y. Trust Co., trustee, the company covenants that 
until all the notes are paid it will not mortgage any of its present plants, 
&c., or permit any pledge of any stocks, bonds or obligations of other 
companies owned or any mortgage thereof, except by the issue of bonds 
under the First Consolidated mortgage. 

These notes are being issued to provide, in part, for the payment of $9,- 
994,000 debenture bonds maturing March 1 1915; $3,541,000 of these have 
been purchased by the company out of current funds and the necessary 
— to retire additional debentures up toa total of $4,000,000 have been 

oer priated. Annual interest charges will be reduced $139,700 after 
t financing. 

The assets in excess of prior obligations amount to over $56,000,000— 
equal to more than nine times these $6,000,000 notes. This is based on 
figures of Dec. 31 1914, after allowing for the retirement of the debenture 
bonds due March 1 1915 and after deducting all securities, &c., having 

rior rank to this issue of notes. From March 1 1910 (date of last financ- 
ng) to Dec. 31 1914 $6,814,669 has been expended for additions to the 
a. open-hearth furnaces, merchant bar mill, &c., and $5,339,868 

r reducing the funded debt, the results of which are a substantial increase 
in earning capacity and a decrease in fixed charges. Of these amounts, 
aggregating $12,154,537, there has been provided from surplus and from 
reserves created out of income the sum of $9,634,778, and the balance came 
from thejworking capital, which now stands at over $12,000,000, or sufficient 
for present requirements. 


Results for Cal. Years (aei4 Partly Estimated). Averages 5 & 9 Years. 
1912 1913. *1914 














niet” Ap. or Ab. 
$ $ 

Net earnings.-_......- 4,905, 442 6, 605, 761 1,525,446 4,594,095 4,623,378 
Underlying chges., &c.1,010,723 890,104 663,682 841,297 877,834 
Bal. for int. on L.S. bds.3,894,719 5,715,657 | 861,764 3,752,798 3,745,544 
Int. on L. Steel bds___1,749,959 1,749,754 1,749,700 1,745,728 1,613,395 
NE 2,144,760 3,965,903 887,936 2,007,070 2,132,149 
SPI. ccacese. e¢0nss . cheeses Senne  .taseee 56,006 
Depreciation -....--- 1,135,949 1,210,019 839,789 1,076,493 1,114,308 
Profit for year....... 1,008, 811 22,755. §84x1,727,725 930,577 961,835 


x Deficit. z In 1913 the co. also had a special profit of $267,201. 
Deducting the present annual interest ($1,250,000) on the Ist M. and 
the Ist Consol. M. bonds from the above average earnings of $3,745,544, 
leaves $2,495,544 available for $360,000 interest on these notes, equal to 
almost seven times the amount required. 
Annual Capacity of Company's Properties. 


7 re Pee 8 aon easenak ee gross tons, 1,080,000 
4 Bessemer converters and 20 open-hearth steel fur- 
naces, Bessemer and open-hearth ingots __...._--- gross tons, 1,600,000 


Finished products (rail, structural material sheet piling, 

splice bars, plates and shapes, billets, spikes, bolts 

| OE) ee Serre Se er reer oe gross tons, 1,239,000 
Cn ie haxcdatsanthedbaiad aed net tons, 700,000 

In addition, owns important directly or through subsidiary 
companies. See V. 100, p. 478 


Lake Superior Corporation.—Subsidiary Defaults.— 
See Algoma Central & Hudson Bay Ry. under ‘Railroads’’ above.— 
99, p. 1677. 


Lehigh Navigation Electric Co.—Operalion.— 
See Lehigh Coal & Navigation Co. under ‘‘Annual Reports” 
—V. 99, p. 1677. 


Mergenthaler Linotype Co.—No Extra Dividend.— 

A quarterly dividend of 2'4% has been declared on the $12,799,600 
stock, without, however, any extra distribution as usual, payable Mar. 31 
to holders of record Mar. 6. 

Dividend Record (Per Cent), 
1895. 1896 1897. 1898-00. 
10% 16 16} 20 yrily. 13% 1 ald b14% 

*2K%% Q.-M. and in Dec. 5% extra. a24%% and %% extra Mar., 

June and Sept.; in Dec. 2%% and 344% extra. 32%% and 44% extra 


Mar., June and Sept.; in » 3% extra.—V. 100, p. 234, 58. 


Midland Warehouse & Transfer Co.—Bonds.—The 
First Trust & Savings Bank, Chicago, the mortgage trustee, 
is offering $470,000 ist M. 6% gold bonds. 


Dated Feb. 1 1915, maturing serially $20,000 each Feb. 
1939 incl. and $90,000 Feb. 


properties, 





V. 


above. 


Showing Ezira Payments. 


1901. 1902-10. 1911-13. 1914. 
5 j 


1 from 1921 to 
1 1940, but redeemable, all or part, at 105 and 
int. on any int. date upon 60 days’ notice. Interest F. & A. at office of 
trustee. Yenom. $1,000 and $500(c*). Auth., all outstanding, $550,000. 
Data from Letter of L. Nicolson, V.-Pres. & Gen. Mgr., Chicago, Feb.4. 

Issued to construct a modern four-story and basement reinforced con- 
crete, fireproof building, equipped with sprinkle r system, tracks, electrical 
elevators, conveyors, slumbing, heating and wiring systems. Of the 450,- 
000 sq. feet of rentable space, over two-thirds has already been leased for 
a term of years. It is estimated that the revenue from the new building 
alone, without taking into consideration the satisfactory present earnings 
from the warehouses now operating, will be twice the amount of maturing 
interest and principal of the bond issue. 

hese Bonds Fave First Lien on Properties Valued al $950,000. 

Land & present bldgs. (floor space abt. 150,000 sq. ft.), 43d St..$200,000 
pa a ge | eee eee ee 200.000 
P ropos «1 bldg. (floor space, 450,000 sq. ft.), 15th St. & W be dy Av. 550,000 

Company organized in 1907 and, with capital stock of $180,000, conducts 
a general public warehouse, storage and transfer business. Has modern 
storage warehouses at 43d and Robey streets, adjoining the Union freight 
station of Chicago Junction Ry., and operates, under long-term lease, 
about 80,000 sq. ft. of floor space in the Union freight station of Junction 
Ry. at 15th Place and Western Ave. 


Midwest Oil Co.—Decision.— 


The U.S. Supreme Court, in a test case brought by the company (V. 99, 

P: 410), on Feb. 23, sustained the validity of an executive order issued by 
ormer President Taft withdrawing from entry 2,871,000 acres of public land 
in California and Wyoming containing valuable oil deposits before he had 
received specific authority from Congress in Sept. 1909 to take such 
action Between the time of the issuance of the Executive order and the 
subsequent Congressional enactment authorizing such action, many oil’ 
companies sought to make entry on the lands, and the Govermnent began 
proceedings to oust them. 

The Department of Justice, in a statement, says that the action of the 
Court in sustaining the petroleum withdrawal order of President Taft is 
believed to be the most important decision affecting the public domain 
before that Court in recent years. Just prior to the issue of the order of 
withdrawal, exploitation of ‘petroleum lands had, it is stated, been very 
active, and unusually large production threatened to exhaust the supply in 
a wasteful manner. The Court sustained the Government's contention 
that from an early period in the country's history the President had been 
exercising the power to withdraw lands for various purposes, that Congress 
was informed of this and acquiesced in it, and that the Government is 
entitied to possession of lands located and entered in disregard of the Presi- 
dent's order, and also to recover the value of minerals taken from the lands. 
The Department's statement says: ‘It is estimated that this decision will 
affect interests in the Western States aggregating several hundreds of 
millions of dollars, and will enable the Department of Justice to make 
prompt disposition of analogous cases pending in Federal courts. More- 


over, the right of the United States to moneys in excess of $1 000, 000 now 
held by receivers pending this decision will become absolute.’’—V. 99, 
p. 1371, 410. 
Midwest Refining Co., Denver, Colo.—Zarnings.— 
10 Mos. dl Net Depre- Balance, Total 
ending— Earnin varnings. ciation. Surplus. Surplus. 
Dec. 31 1914....$3,565, 38 $1" 184,349 $493,760 $690,589 $738,325 
On Jan. 


1 1915 an initial quarterly dividend of 1% was paid on $18,- 
000,000 stock, calling for $180,000.—V. 99, p. 1914. 


Milliken Bros., Incorporated.—Larnings.— 


Calendar Gross Other Interest on Provision Balance, 

Year— Profits. Income Notes, &c. for Losses. Deficit. 
cs tires ak tnt an dette oe $9,920 $20,030 $44,611 $77,000 $91,661 
—vV. 98, p. 390. 





1914_$7, 817.545 $4,811, 508 $3,006, 637 $2,180,568 $7,000 $818,469 
109) -_J° ee ae 4:745.576 2,847,574 2,031,167 816,407 
—V.99,p ‘ 


Mount Vernon- Woodberry Mills, Inc.—Notes.— 
“Baltimore Sun’”’ Feb. 26 said: ‘‘The syndicate which will underwrite 
the $2,500,000 of 6% 3-year notes has been closed by the Mercantile Trust 
& Deposit Co. Practically all the Baltimore bond houses were invited to 
pete a (une public offering of the notes will be made in a few days. 
—vV. 100, p. 


Mutual Film Corp., N. ¥.—U. S. Supreme Ct. Decision.— 

The U. S. Supreme Court on Feb. 24, affirming the decision of the U. 8. 
Supreme Court of Northern Ohio, held valid Ohio statutes prescribing 
State censorship over moving picture films. Compare V. 99, p. 1371, 612. 


National Biscuit Co.—Report.—For years ending Jan. 31: 


Net shee Divs. Com. Divs. Balance, 

Jan. 31 Year— Profits. (7%). (7%). Surplus. 

1914- is od aah nana ae $5. 168,018 $1, 38. 315 $2, 046,520 $1,385,183 

pl) SS ee 4,520,402 1,736,315 2,046,520 737 ,567 
—V. 98: p. 1923 


National Bridge Co. of Canada, Ltd.—Committee.— 

In view of the non-payment of Feb. 1915 coupons on the $585,000 Ist 6s 
due 1951, the following committee nd Ni Gres these bonds requests the 
holders to Commnenicage with them: N. Greenshields, Chairman, Hon. 
Robert Mackay, H. . Beauclerk, W. I. Gear, John D. Oppe and William 


Lyall. Request for p Ain» will be Pease shortly.—V. 100, p. 479 
National Fire Proofing Co.—EZarnings.— 

Calendar Net.after Depre- Pref. Divs. Balance, Total 
Year— Bond Int. ciation. (4%). Sur. or Def. Surplus. 

SUL Bikbsndacce $260,125 $100,000 $316. 020 def.$155,895 $1,121,163 

(a 511,563 100,000 316,020 sur. 95,543 1,277,059 

—V. 98, p. 908. 


New York Telephone Co.—Probable Reduction of Rates.— 

John L. Swayze, counsel for the company, at the final hearing on Feb. 24, 
in the inquiry by the legislative (Foley) committee, intimated that the 
company would be willing to give a 5-cent rate thr oughout Greater New 
York (except from certain outlying districts in a; Bronx, Queens and 
Richmond), provided the committee and the P. Commission meets the 
company half way. He stated: ‘‘We have ee been ready to get to- 
gether with the Commission so as to avoid going to court. The only 
stumbling-block consists of the valuation of the company’s physical prop- 
erty. We place it at $99,925,934, while Professor Bemis gives his estimate 
as $65,000,000." This, it is estimated, will cut off about $3,000,000 yearly 
from the gross earnings.—V. 100, p. 646. 


North American Co.—LZarnings.— 


Calendar Gross Oper.Exp., Divide nds Balance, Total 
“ear— Earnings. Int.,&c. (6%). Surplus. Surplus. 

191 4. -..---.--$2,156,323 $247,551 $1, 489.665 $419,107 $2,052,475 

, 2,369,742 282,179 1,489,665 597,898 5,633,368 


The total surplus Dec. 31 1914 ($2,052,475 as above) was, after ea 
$4,000,000 for contingent security, depreciation reserve.—V. 99, p. 202 


Ohio Quarries Co., Gioia, —Bonds.Iarten & 
Borton, Cleveland, are placing at par and int. $400,000 
Ist (closed) M. 6% serial gold bonds dated Jan. 1 1915. 


Due annually on Jan. 1, $25,000 in 1916 and rising $1,000 yearly to 
$35,000 in 1926 and $70,000 in 1927, but callable, all or part, on any inter- 
est date at 102 and int. Denom. $1 ,000, $500, $100 c*. Principal and 
interest (J. & J.) at Cleveland Trust Co., trustee. — ag | fund to retire 
bonds, 50% of annual surplus earnings after 7% on pref. and 6% on com- 
mon stock. Auth. capital mock. $1,000,000 (one-half 7% pref.); out- 


standing, $250,000 pref. and $300,000 common. 
Data from W. A. C. Smith, "President-Gen. Mer., Cleveland, Feb, 4. 


Incorporated in Ohio in 1903. Properties on which this mortgage is a 
first lien (a) 380 acres of land in Lorain County, O., largely underlaid by 
a fine quality of Amherst (Berea) sandstone, estimated as sufficient for 
25 or 30 years at present rate of output; (b) Buckeye quarry at South Am- 
herst, O., opened to a depth of 212 ft. and producing at rate of 1,500,000 
cu. ft. of salable stone per ann.; (c) mills for sawing, turning and moulding 
stone, served by a steel and stone tramway, on which operate electric 
cranes; (d) power plant generating electricity for operation of entire plant, 
except drills and channeling machines; (e) entire $100,000 capital stock of 
Lorain & Southern RR. Co., a 4. 61-mile standard-gauge road connecting 
with Lake Shore & Mich. Sou. "Ry.: (f) storage yard of 1 }4 acres in Cleveland. 
We produce principally grindstones, building stone, curbing, sawed side- 
walk flagging, rubble stone and breakwater stone. 


Earnings for conn Years | shorn by Aud. 
1909. i¢ 911 912. 1913 


1914. 
$92,222 $93,317 $1087 788 $91. 047 $115, 707 $133,889 
Balance sheet of Jan. 1 1915, altered to show proceeds of this bond weed 
shows: Fixed assets, $711 662: stocks of Lorain & Sou. RR. Co., $100,00 
net quick assets, $253,039 above all unfunded liabilities. 


Ontario Power Co., Niagara Falls, N. Y. 


Bonds.—The stockholders will vote on March 25: 

On approving the action of the shareholders taken at the special general 
meeting held on Feb. 16 1915, authorizing the issuance of 5-year 6% 2d M. 
convertible gold bonds to an amount not exceeding $400,000, in exchange 
for and cancellation of the 3-year 6% convertible gold debentures dated 
Nov. 2 1914, maturing Nov. 1 1917, said bonds being in addition to the 
$1,660,000 5-year 6% 2d M. convertible gold bonds referred to in the notice 
of meeting held on Feb. 16, and authorized to be issued at said meeting, 
and to be similar in all respects to, and to rank equally with, and to be 
entitled to the same security as, the said $1,660,000 5-year 6% 2d M. con- 
vertible bonds as fully set out in the mortgage or deed of trust “authorized 
on Feb. 16. Compare V. 100, p. 479; V.99, p. 1915.—V. 100, p. 559, 479. 


Osage & Oklahoma Co., Pittsburgh.—Zarnings.— 





Calendar Gross Gas Oper. Bond Deprec. Deple- Divs. Bal., 
Year— Earns. — ee as. ( ¢ tion. Ferd. Surp. 
$ $ 
a 310,837 2,589 105,450 3, $02 26,373 ee 515 (5)75, “000 29,608 
Co oe 234,146 9,191 82,002 4,331 —-_-- 


45,249 60. 000 33,373 
Operating expenses include taxes, junk account, &co.—V. » p. 1915. 


Pennsylvania Water & Power oa a AY 
Kinnieutt & Co. and Drexel & Co. are offering, at 9014 and 
int., to yield over 5.70%, about $2,000,000 Ist M. 5% sinking 
fund gold bonds of 1910, due Jan. 1 1940 


Outstanding, $10,427,000; paid and canceled by sinking fund, 
reserved for betterments and additions to plant, $2,015,000; 
ized issue, $12,500,000. See annual report in V. i100, p. 554. 


People’s Natural Gas & Pipeage Co.—Erira Dividend.— 

An extra dividend of 2% has been declared on the $599,700 stock, payable 
Mar. 4 to holders of record Mar. 2. Regular quarterly distributions of 
2% were made to Jan. 1915, inclusive. In 1903 a ag dividend of 20% 
was paid and in April 1910 2% extra in cash.—V. 94, 830. 


Philadelphia Electric Co.—T7o ty Cone — 


See Keystone Telephone Co. above.—V. 99, p. 1915. ° 


Pilgrim Mills, Fall River, ings.—-Pref Div. Omitted.— 

The usual quarterly distribution paid on Jan. 1 on the $350,000 6% cum. 
pref. was omitted. The company was incorporated in Mass. Dec. 21 1910 
and commenced business in full Sept. 1912. Quarterly dividends have 
been paid Jan. 1, &c., for about 2 years. Common stock authorized, 
$700,000; outstanding, $654,300. Pres., A. A. Jenks, New Bedford, Mass.: 
Clerk, A. C. Homer, Fall River, Mass.; Treas., Henry F. Searles, Fali 
River, Mass. 


Public Service Co. of Northern Illinois.—Earnings.— 


$58,000: 
tot. al ‘author- 





Calendar Gross Net (after Bond, &c., Deprec’n Dividends Balance, 
1914 -_.-$6.656 899" $3,000,214 an 462 $400,000 $958°405 $180-347 
—— 58,405 $1 
1913 -... 6,066,825 2,476,724 1,307,398 121,130 840,512 $186, rie 
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Dividends as above, $958,405 for year ending Dec. 31 1914, include | 
$455,285 on preferred and $503,125 on common stock, against $455,275 
and $385,237 respectively for cal. year 1913. The $400,000 for deprecia- 
tion as above is the amount appropriated out of surplus earnings for the 
year to establish an amortization and deprec’n reserve.—V. 99, p. 613. 


Pure Oil Co., Philadelphia.—Larnings.— 
914 191: 





Calendar Year— 1 ‘ 3. 1912. 1911. 
Net (Pure Oil Co.)_...----- $164,542 $1,275,481 $1,189,466 $733,307 
do (prop'n other cos.)--.--- 1,598,604 911,155 489,136 *573,145 
Total net earnings------- $1,763,146 $2,186,636 $1,678,602 $1,306,452 

*From accumulated surpluses of properties disposed of.—V. 99, p. 987. 


Quaker Oats Co.—Report.—For the calendar year: 


Year— Net. Depreciation. Pref. Div. Com. Div. Bal., Sur. 
|) re $2,367,251 $267,602 (6)$540,000 (10)$749,980 $809,669 
| Pees . tad 010 235,584 (6)540,000 (10)749,892 761,534 
—V. 99, p. 987. 


Republic Stamping & Enameling Co., Canton, 0.— 

This company has taken over by consolidation the plant of the General 
Stamping Co. and has increased its capitalization from $1,200,000 to $3,- 
500,000. The deal embodies agreements with the alliedinterests of the 
Berger Mfg. Co., the United Steel Co. and the Stark Rolling Mills, by which 
all sheet material used in the Republic’s plant will be produced by this com- 
bination of interests. 


San Joaquin Light & Power Corporation.—Plan.—The 


company has filed a financial plan with the Cal. RR. Com. 

There are outstanding, it is stated, in addition to the $954,000 2-year 6% 
collateral notes due Aug. 1 1915 (secured by pledge of $1,273,000 Ist & 
Ref. M. Series ‘‘B’’ 5% bonds of 1910), $963,000 notes payable and $465,000 
accounts payable. With a view to reducing these obligations, it is proposed 
to create a new series of about $4,500,000 First & Ref. M. bonds, Series 
*“C,"’ to bear interest at 6% p.a. The outstanding $2,924,000 Series ‘‘B"’ 
bonds, with interest at 5% p. a., would be permitted to exchange for 
the Series ‘‘C’’ 6% bonds upon payment of a premium of $100 per bond, 
thus raising $300.000 cash. The $1,523,000 Series ‘‘B’’ 5% bonds in the 
treasury (including the $1,273,000 pledged to secure the $954,000 notes 
due Aug. 1 1915) would be replaced by Series ‘‘C’’6% bonds. The sale of 
these bonds and of an additional $136,000 would, it is believed, with the 
$300,000 cash above mentioned, reduce the floating debt to $378,000, from 
which it could be reduced to $200,000 in four months from earnings. 

A committee of preferred shareholders consisting of Julius A. Lands- 
berger, Victor Robertson and W. N. Moore, opposed the plan. Com- 
pare V. 100, p. 479, 145. 


Sears, Roebuck & Co., Chicago.—A uthorized.— 

The stockholders on Feb. 24 authorized an increase in the common stock 
from $40,000,000 to $60,000,000. The directors thereupon declared a 
dividend of 50%, payable April 1 to common stock holders of record 
Mar. 15.—V. 100, p. 479, 403. 

Sheboygan (Wis.) Gas Light Co.—New Securities. 
This company incorporated in Wis. July 1 1901, recently— 

(a) Increased its total authorized capital stock to $750,000 in $100 shares, 
consisting of $250,000 common stock and $500,000 6% cum. non-voting 

ref. (p. & d.) stock, callable at par on 30 days’ notice. Amounts now out, 

150,000 common as _ heretofore, and $50,000 of the new pref. 

(b) Made a First Refunding mortgage covering entire property to the 
First Trust Co. of Milwaukee as trustee to secure not over $750,000 20-year 
5% gold bonds dated Jan. 1 1915, callable on 60 days’ notice. Denom. 
$1,000, $500 and $100. Interest J. & J. at office of trustee. Of the new 
bonds, $250,000 are reserved to retire the $250,000 Ist M. 5s, due 1931, 
and $50,000 are available for improvements 

In 1914 was reported to have 37 miles of mains and 3,642 consumers 
and annual sales of about 55,000,000 cu. ft. at net prices of $120 for first 
1,000 cu. ft., $1 for next 4,000 cu. ft. and 85 cts. for all over 5,000 cu. ft. 
Officers: Howard J. Lesher, Pres.; A. B. Eaton, V.-Pres.; Robert Young, 
Supt. & Treas.: Geo. H. Lesher, Sec. (Office, 815 Union Trust Bldg., 
Detroit.) 


Shredded Wheat Co., Niagara Falls, N. Y.—Zarnings. 





For year ending Dec. 31 1913 (incl. Canadian Shredded Wheat Co.): 
Calendar Net Deprec'n Pref. Divs. Com. Divs. Balance, 

Year— Profits. Reserve. (6% (6%) Surplus. 
| $1,060,164 $43,915 $75.000 $525,000 $416,249 
(|) er 982,361 42,804 75,000 525,000 339,557 


After writing off $400,000 from good will (reducing the valuation as per 
balance sheet on Dec. 31 1914 to $7,000,000), and $26,785 for experimental 
expenses, the total surplus Dec. 31 1914 was $587 ,487.—V. 98, p. 693. 


Southern Bell Telephone & Telegraph Co.—Earnings. 


Calendar Gross Net Other Interest, Dividends Balance, 

Year— Earnings. Earnings. Income. Rents, &c. (6%). Surplus. 
1914____$6,598,878 $1,854,118 $893,304 $1,104,617 $1,284,000 $358,805 
1913___- 6,122,648 1,603,258 905,551 844,590 1,284,000 379,919 


. 98, p. 1698. 


South Penn Oil Co.—Earnings for Calendar Year.— 
1914. 1913. | 1914. 1913. 

Net earnings-loss$2,215,219 $6,637,102) Previous surplus$11,545,388 $13,908,286 

Dividends- - - - (10) 1,250,000(12) 1500 ,000 | Stock div.(300%)----.----- 7,500,000 





Balance, def $3,465,219. sur. $5,137,102 Tot. bal. Dec.31 $8,080,169 $11,545,388 
The report states that ‘‘the loss shown above resulted from a decline in 
the market price and the demand for crude oil,’’ which made necessary the 
artial cessation of active production during the latter half of the year. 
These conditions were brought about largely by the European war 
Balance Sheet Dec. 31. 
1914. 1913. 

Asséts— $ = Liabilities— $ g 
Property *11,436,584 13,011,539 Capital stock__-.12,500,000 12,500,000 
Materlal & mdse_- 1,176,574 399,640 692,985 
Stk. In prod. cos- - 710,000 8,080,169 11,545,388 
Cash & ollon hand 5,206,659 


1914. 1913. 
$ $ 


- mdse. 1,387,803 Ace’ts payable-_-_-. 
710,000 Profit and loss-_-.-- 
7,669,528 


Notes, ,bds.&mtgs. 2,260,000 1,690,000 
Acc’ts recelvable-. 189,992 269,503 
THES wesaneaed 20,979,809 24,738,373| Total .......-- 20,979,809 24,738,373 





* Includes producing plant, $8.745,028, and non-producing plant, 
$2,691,556.—V. 100, p. 646. 
Turners Falls (Mass.) Co.—Consolidation.— 
See Turners Falls Power & Electric Co. below.—V. 99, p. 1758. 
Turners Falls (Mass.) Power & Elec. Co.—Consolidation. 
The Amherst Power Co., the distributing company (V. 97, p. 598), has 
changed its name to Furners Falls Pow. & Electric Co. and has applied to 
the Mass. Gas & Electric Light Commission for pears to absorb by 





consolidation the Turners Falls Co., the generating company (V. 99, - 
347, 1758). The capital stock after merger would be $2,950,000. Philip 
Cabot of Boston is President of both companies. 

Underwood Typewriter Co., N. Y.—Earnings.— 
Calendar Net Other Depre- Pfd. Divs. Com.Divs. Balance, 

ear— Earnings. Income. ciation. (7%). (4%). Surplus. 
a $841,434 $51,210 $213,247 $322,000 $340,000 $17,397 
| Se 1,803,079 74,989 213,563 339,500 340,000 985,005 
—vV. 98, p. 760. 

Union Natural Gas Corporation (Pittsburgh, Pa.)— 
Earnings.—For calendar years 1914 and 1913: 
Calendar Gross Operating Int.on Gas &Elec. Dividends Balance, 
Year— Earnings. (10%). Surplus. 


apenees. Bds., &c. Purchased. 
1914._..$5,647,140 $1,875,785 $364,684 $1,454,926 $1,000,000 $951,745 
1913._... 4,673,220 1,682,197 307,738 1,166,198 950,000 567, 

From the surplus as above in 1914 there was deducted $745,373 for 
depreciation, ogaines $550,700 in 1913, leaving $206,372 in 1914, against 
$16,386 in 1913.—V. 99, p. 347. 


= United Light & Power Co. (of N. J.), California.— 
Deposits.—T he holders of a majority of the $1,618,000 3-year 





6% collateral trust notes of 1911 (V. 94, p. 357) are reported 


to have assented to the plan for exchanging the same for 
90% in new 5% bonds. Depositary for both bonds and 


notes, Anglo-California Trust Co., San Francisco. 

The plan calls for the organization of a new company under the title 
of Consolidated Electric Co., which, as a subsidiary of the Great West- 
ern Power Co. (see ‘Ry. & Ind." Section), would take overall the assets of 
the United Light & Power Co., controlling (V. 94, p. 357) the United Lt. 
& Power Co. of California, Consumers’ Lt. & Power Co., Central Oakland 
Lt. & Power Co., Southside Lt. & Power Co. and Equitable Lt. & Pow. Co. 
The new company would have an authorized bond issue of $3,000,000, 
bearing the guaranty of the Great Western Power Co. as to prin. and int. 
The Great Western Power Co., however, would not be responsible for the 
distribution of the new securities, having merely offered, it is stated, to 
purchase the properties through E. W. Wilson and the Consolidated Elec- 
tric Co. for $2,207,000 in the new bonds (applicable to settlement with 
holders of old securities, &c.), receiving for its guaranty and performance 
of contract with the Key Route all the stock of the new company and 
$71,000 of bonds. The new bonds, it is understood, will issue as follows: 

Proposed $3,000,000 5% 40-Year Gold Bonds of New Company. 
Issuable to take up $1,618,000 United Lt. & P. Co. notes at 90% -$1,456,200 
Issuable to retire $1,037,000 bonds United Lt. & P. Co. of Cali- 

fornia, mostly owned by Messrs. Tevis & Hanford (other than 
$2,023,000 pledged to secure the notes), at rates, it is said, de- 
pending on the identity of the holders [bonds held by the gen- 
eral public, it is reported, will fare better than bonds held by 
insiders or pledged for loans]; also possibly to take up $100,000 

GE Ge Bre es CGN GONG eo oo oe vc ctktedwcicccccaceue 
To be issued for bond guaranty and performance of contract with 

San Francisco-Oakland Terminal Rys., $71,000, and for ex- 

penses of reorganization, $72,000, &c_________._.___-_____- 
To be purchased by Great Western Power Co. (a) on transfer of 

properties, $100,000; (6) 12 months thereafter, $100,000; (c) 

2 years thereafter, $100,000; (d) 3 years thereafter, $100,000_ 
Reserved to retire at or before maturity $243,000 underlying 

bonds of Consumers’ Light & Power Co., and Central Oakland 

Light & Power Co_______- 243,000 

The Cal. RR. Comm. has been asked to approve the plan.—V. 99, p. 
1758, 758. 

Universal Film Mfg. Co., N. ¥.—Jnjunction.— 

Owing to the granting of a temporary injunction to David Horsley, a 
holder of pref. and common stock, the meetings scheduled for Feb. 8 to 
authorize an increase in the capital stock from $2,000,000 (half pref.) to 
$3,500,000, by raising the common stock from $1,000,000 to $2,500,000, has 
been postponed. The directors will move to have the injunction set aside. 
—V. 100, p. 480. 


Utica Gas & Electric Co.—Stock Increase.— 

A certificate has been filed increasing the capital stock from $2,000,000 
to $4,500,000, as voted by the shareholders on Jan. 30. Purpose and 
amount of present new issue, if any, not reported.—V. 99, p. 1916. 


Utah Power & Light Co.—Staius.— 


See Utah Securities Corp. under ‘Railroads’’ above.—V. 99, p. 677. 


Westinghouse Electric & Mfg. Co.—Purchase.— 
See Westinghouse Machine Co. below.—V. 100, p. 647. 


Westinghouse Machine Co.—Plan Operative.— 

The Colonial Trust Co. of Pittsburgh, as depositary, announces that 
Westinghouse Electric & Mfg. Co. has delivered to it the capital stock 
required to take up the deposited stock of the Westinghouse Machine Co. 
(amounting to about 90% of the $7,510,750 outstanding), per plan in 
V. 100, p. 59, 314, 404. 


750,800 


150,000 


400,000 








CURRENT NOTICE. 

—Sun Life of Canada Reinsures Federal Life.—An important event in the 
Canadian Life insurance world is the virtually completed amalgamation 
of the Federal Life Assurance Co. of Hamilton, Ont., with the Sun Life 
Assurance Co. of Canada, with head office in Montreal. To the $218,- 
299,000 of business which the Sun Life had in force on Dec. 31 last, will be 
added the business of the Federal Life, amounting to over $28,000,000, 
bringing the total business close to $250,000,000 and the premium income 
to over $12,427,000. Sun Life assets of $64,187,000 will be increased by 
Federal Life assets of over $5,000,000. 

—A new handbook on “United States Bonds’’ has been prepared by 
Harvey Fisk & Sons, 62 Cedar St., this city. The handbook is very 
complete, particularly with reference to the standing of United States 
bonds under the provisions of the Federal Reserve Act. Full details of 
outstanding Government loans and statistics of bank note circulation are 
presented in convenient form. Financial institutions will find this hand- 
book a useful addition for quick reference. A copy may be had on appli- 
cation to the bankers. 

—‘‘A Discussion of the Present Business and Investment Trend" is the 
title of a timely booklet now ready for distribution by A. B. Leach & Co., 
149 Broadway, this city. The booklet takes up the European war and its 
future effect on various classes of securities,and offers some good sugges- 
tions for the guidance of the investor. The bankers will mail a copy of 
this booklet to all inquirers. 

On or about May 1 the firm of Chas. D. Barney & Co. will move from 
its present location at 25 Broad St. and will occupy first floor of the Mills 
Bldg., 15 Broad St., the offices temporarily occupied until recently by 
J.P. Morgan & Co. By removing to the new location the firm will have a 
floor area twice as large as that at present occupied. 

—Herbert A. Mansfield, 10 Wall St., dealer in New York bank and trust 
company stocks, has compiled and is distributing a comparative table of the 
capital, surplus and deposits of these institutions in New York City. The 
table also gives the book values, dividends and bid and asked prices. 

—Berdell & Co., 34 Pine St., this city, and Oscar R. Dare & Co., Stock 
Exchange Building, Philadelphia, announce that they have installed a 
private telephone wire between their offices. Both firms specialize in the 
securities of public utility corporations. 

—Julius Christensen, Syracuse, is offering the remainder of a block of 
$850,000 Hagerstown & Frederick Ry. Co. Ist & Ref. M. 6% 30-year 
sinking fund bonds at 984 and interest, to yield about 6.10%. 

—Howe, Norris & Co., investment securities, 52 Broadway, this city, 
have issued a new circular of ‘‘Selected investment opportunities,’’ describ- 
ing a number of public utility and short-term notes. Copy upon request. 

—Low, Dixon & Co., 37 Wall St., have issued a booklet describing a num- 
ber of securities ‘‘selected after a careful study of their intrinsic value as 
well as especially adapted to the investment needs of individuals.”’ 

—Montgomery, Clothier & Tyler, Philadelphia, are offering at par and 
interest a block of the new International Harvester Co. 5% gold notes. 

—Richmond, Dorrance & Co., Providence, are offering Northern Texas 
Electric Co. collateral trust 5s of 1910 at 95 and interest, to yield 5.37% 

—John W. James Jr. has become identified with H. F. McConnell & Co., 
25 Pine St., this city, as Manager of the Bond Department. 

—R. M. Grant & Co. of New York and Chicago, dealers in municipal 
bonds, have opened an office in Boston at 50 Congress St. 

—J. W. Bowen & Co., Boston, have issued their annual circular regarding 
the securities of the BelljTelephone System, 
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THE STUDEBAKER CORPORATION 
SOUTH BEND, INDIANA 





FOURTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1914. 








South Bend, Indiana, Feb. 25th 1915. 
To the Stockholders: 


The fourth annual report of the directors of The Stude- | 


CAPITAL STOCK. 


The outstanding capital stock of the Corporation as of 
December 31 1914 was as follows: 


baker Corporation and its subsidiary companies for the year | Preferred Stock.........-..--..------------------------- $12.180,000 


ending December 31 1914 is hereby submitted to the stock- | COMMER SOCK... -...--- a ae one werecercrecsecncwsewces 


holders. 


The net profits for the year, derived from the conduct | 
of our regular business, after the deduction of increased | 


depreciation allowances and the payment of interest, 
amounted to $4,441,966 16, as against $1,772,473 65 net 


fits , which is an increase of $2,669,492 51, or | ) ) 
> nls . | 230,747 54, all of which was used in the purchase and 
_eancellation of $1,320,000 par value of preferred stock, 
| thereby reducing this item from $13,500,000 to $12,180,000, 
| as shown above. 
our charter, the balance of the profits, $3,165,893 11, was | 
added to Surplus, and this account showed a total credit, as | 


150.6%. 

After the payment of the regular dividends on the pre- 
ferred stock and transfer to Special Surplus Account of the 
amount required to be set aside therein, under the terms of 


of December 31 1914, of $5,265,819 45, and the Special 
Surplus Account showed a balance of $1,230,747 54. 
Our net profits gave us a return of 12.8% on the out- 


standing common stock, after deducting the payment of the | 


7% preferred stock dividends, as against a return in 1913 


of 3.1%; but rather than use any part of the profits for | 
the payment of dividends on the common stock, the direc- | 
tors believed it the wiser policy during the year to devote | 


the profits to the payment of debts and to the increase of 
the cash balance, which policy, being followed, resulted in 


a debt reduction of $4,168,978 98 and an increase of $1,- | 


581,703 05 in the cash on hand, making a total improve- 
ment in this respect of $5,750,682 03 for the year. 

During the last few months of the year we received large 
orders of an unusual nature, most of which were in process 
of completion at the close of the fiscal year, and were not 
included in the business covered by this year’s report. 

The total net sales for the year were again the largest 


in the history of the business, amounting to $43,444,223 41, 
as ponorcosene’ | with $41,464,949 82 for 1913, an increase of | 
4.8%. This evidence of the continuous growth and sta- | 


bility of the market for Studebaker products is a substan- 
tial indication of their popularity. ; ; 

In speaking of the volume of our business, it is proper to 
mention the fact that our sales suffered considerable curtail- 


the European wars, the most serious effect felt by us being 


the loss in trade from the Southern States due to the regret- | Investments 
table effect of the war depriving our Southern customers | Deferred Charges to Operations. -----...----.----.------ 


of the normal markets and prices for their record cotton crop. 


In the automobile division the sales during the first | 
nine months of the year were much greater than during the | 
same period last year. Our shipments in 1914 were 36,430 | 
cars, compared with 32,504 in 1913. At the close of the | ; , ; 
| In the spring of 1912 we issued Five Per Cent Serial 
| Gold Notes, dated March 1 1912, amounting to $8,000,000, 


year we had made and sold over 150,000 Studebaker cars 
in all civilized countries of the world. These cars are 
giving complete satisfaction to owners and increasing the 
prestige of the name “Studebaker” all over the world. 

In the vehicle division the sales, not including the com- 
pleted portion of the large orders referred to above, were 
7.6% below those of 1913, due wholly to the conditions 
before mentioned. The business of all industries making 
agricultural and farming equipment suffered a relapse last 
year, and our case was not exceptional, although we were 
able to show a fairly good profit in the vehicle division in 
spite of the adverse conditions that obtained in the trade. 

In our automobile plants at Detroit and Walkerville, 
marked improvements and progress were made by the 
engineering and manufacturing organization in the institu- 
tion of improved methods of manufacture, which in turn 
brought about gratifying reductions in the costs and in- 
ventories. Studebaker cars are built practically free from 
mechanical troubles of any kind and we are giving the public 
better car values, both in material and workmanship than 
ever before. 

In the vehicle plants at South Bend similar work is 
being carried on, with the assurance of equally satisfactory 
results. The making of all automobile bodies, springs 
and castings at the South Bend plants has proven a splendid 
success, both in respect to the quality of the work and 
the economies in cost that were rendered possible by this 
utilization of our facilities and trained organization. ; 

During the year the corporation purchased the remaining 
6% of the stock of The Studebaker Corporation of Canada, 
Limited, and now owns this company entirely. Its business 
last year naturally suffered on account of well-understood 
conditions, but the directors have every confidence in the 
future possibilities of the Canadian market and feel sure that 
as normal conditions are restored, business will rapidly 
rehabilitate itself. ; ' 

In addition to the foregoing report, the following tables, 
taken from the accounts and records of the Corporation, 
give interesting information: 


| 1914 was $14,771,150 32, an increase during 
| $2,892,132 31, of which $1,581,703 05 was in cash. The 


| t liabiliti d i 
ment in the last part of the year by reason of the disturbance | ee ee ee eee Scere Cees we 


to business generally which resulted from the outbreak of | 


27,931,600 

In accordance with the charter provision, there was set 
aside in ‘‘Special Surplus Account”’ during the year $407,- 
023 05, which amount was utilized in the purchase of 
$470,000 par value of preferred stock, which was duly 
canceled. The total amount set aside in ‘Special’ Surplus 
Account,’’ since the formation of the Corporation, is $1,- 


PLANTS AND PROPERTY. 
Our plants and properties at South Bend, Detroit, Walker- 


| ville and at branches are in excellent physical condition, 


full 


f equipped and amply insured. 
n 


anuary list 1911 our investment (cost) in these plante 


SS SE Si ck eb cccadechanthhonsnaannmmenades $9,811,990 34 
To which, additions and betterments have been added (less 

sales and adjustments) to provide for the increased volume 

GE Gur DUNONE, GMOUNEIEE WO. 2.4 60000 - s cndctacwssscece 3,190,672 58 

CS ee $13,002,662 92 
Against which Depreciation has been credited amounting to 944,622 89 

Leaving the balance Dec. 31 1914........-......-...- $12,058,040 03 


The net expenditures for plant and property during 1914 
were $551,872 54 and the depreciation credits were $361,- 
794 01, so that only $190,078 53 was added to this account. 
In addition to the expenditures stated, there was spent for 
repairs and renewals and charged off to operating expenses 


| during the year $817,150 57, compared with $1,097,452 87 


spent for the same purposes in 1913. 
As stated in our report last year, large plant expendi- 


_ tures will not be necessary for some time, as our plants and 


equipment have sufficient capacity for much greater output. 


WORKING CAPITAL. 


The working capital of the Corporation December 31 
the year of 


year, including $3,950,000 00 notes payable retired. 
cial siaseanaaada mad abhenpiaiaoasumnauames ,539,163 58 
6.698.148 07 


sk cc hanes cadet hadede em eee damemas 13,470,564 49 
Pte Rei bokesaeuhaneeddasenaaha 247 654 15 

709,489 36 

etn ac cchadinneninae@heeandalaeemenl 24,665,019 65 
Less Cun Pinks st dedkdseenésudéusadbaaauenned . 9,893 ,869 33 
ee nick naenesncegughanadseemenncanedl $14,771,150 32 


FIVE PER CENT SERIAL GOLD NOTES. 


| payable $400,000 semi-annually on September Ist and 
| March Ist from 1912 to 1922. These notes were sold on 
_ very favorable terms, and the entire proceeds were devoted 
| to the reduction of floating notes payable. 

Up to December 31 1914 $2,000,000 of these serial notes 
matured and were paid off. Additionally we also pur- 
chased and retired in 1914 $450,000 of the early maturities, 
so that the total amount retired is $2,450,000 and the 
remainder outstanding is $5,550,000. 

The total of all liabilities of the Corporation December 31 
1914, including these serial notes, was $9,893,869 33, against 
which — assets existed of $24,665,019 65, or 249.0%. 

In addition to these quick assets, the plants and proper- 
ties of the Corporation, free and clear of indebtedness and 
exclusive of good-will, amounted to $12,058,040 03. 


ACTIVE SUB-COMPANIES. 


The following is a list of the active subsidiary companies 
of the Corporation whose accounts are merged in this report: 

The Studebaker Corporation of America, South Bend, Ind. 

Studebaker Harness Co., South Bend, Ind. 

The Studebaker Corp. of Canada, Limited, Walkerville,Ont. 

Studebaker Bros. Co. Northwest, Portland, Ore. 

Studebaker Bros. Co. of Utah, Salt Lake City, Utah. 

Following this report are the profit and loss account, 
giving further information as to the results for the year, 
and the balance sheet, showing the details of the Corpora- 
tion’s financial condition as of December 3lst, both of 
which statements are certified by our auditors, Messrs. 
Touche, Niven & Co. 

The directors wish to express their appreciation of the 
loyal and efficient manner in which the officers and em- 
ployees of the Corporation have approached and performed 
their duties in the past, and their confidence in the organi- 
zation as it stands to-day. 





By order of the board of directors. 
FREDERICK §8. FISH, President, 
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130,717 49 
361,794 O1 
————— 38, 282..793 26 


$5,211,430 15 


Discount on Preferred Stock re- 
tired and dividends thereon 


prior to cancellation. ......- 70,622 70— 133,965 44 


Te ee TN os chs hk bn ie te clad od ce céeaccx $5,345,395 59 
Deduct: Interest on 5% Serial Notes and 
Notes Payable, less Interest re- 
ke OE en Pe eee $414,940 44 
Discount and Commission on 5% 
Serial Notes—proportion writ- 
n = See ee ee 85,791 42 
xtraordinary mses charged 
cove organs mopman 402,697 57— 903,429 43 
Pe Se Bias dcndwccccvadéddecdéscddcdecnx $4,441,966 16 
CONSOLIDATED BALANCE SHEET DEC. 31 1914. 
ASSETS. 
Capital Investments: 
e Name, Good Will, Patent Rights, etc.........--- $19,807,276 64 


Real Estate, Buildings, en and ep eee’ at 
South Bend, Indiana; Detroit, Michigan; alkerville, 
Ontario, and at Branches. 

Balance at January Ist 1914._...--- $12,450,790 38 
Additions during year, less realizations 551,872 54 


$13,002,662 92 
Reserve for Depreciation: 





Year 1911-1912____- $352,472 04 
Pc 8. Sere 230,356 84 
_,.., eae 361,794 0O1— + 944,622 89 
——————— 12,058,040 03 
en SRVORNIIS,. 0.6 n cn wcscwncecasdsedcesed $31,865,316 67 
Current Assets: 
6 Reb ddieeweewenaduewaceu $247 ,654 15 
Inventories: 
Raw Material, Work in 
Progress, Finished Pro- 
ducts and Stores at fac- 
tories and branches, in- 
cluding expenditures on 
a” ee $13,076,450 91 
Miscellaneous Stores 0 
Tools and Supplies_--_- 394,113 58 
————————- 18,470 ,564 49 
Accounts and Notes Receivable, less re- 
serves for discounts and bad debts.... 6,698,148 07 
Deferred Charges to Operations: 
ie Insurance Unexpired, In- 
terest Prepaid and Other 
DE Antwan divaduasie $382,421 45 
Discount and Commission 
on 5% Serial Gold Notes 327,067 91— 709,489 36 
Cash in banks, on hand and in transit... 3,539,163 58 


ee IY Bin ncccnehenndcdsndusodsdcusowenns 24,665,019 65 
$56,530,336 32 





LIABILITIES 
Capital Stock: 


% Cumulative Preferred Stock: 
Authorized, 150,000 Shares of $100 each. $15,000,000 00 


Ce eee $13,500,000 00 
Less: Retired under provision of Char- 








DP DpheResaunbéduacnauaensheseen 1,320,000 00 
Pt cdc badeatensuedéeceneoeusesenbansae $12,180,000 00 
Common Stock: 
Authorized and Issued................ $30,000,000 00 
9 ee 2,068,400 00 
Pe 6.bmdncescekacenceusessqusweaseneeee 27,931,600 00 
$40,111,600 00 


Minority Stockholders’ interest in capital stock of sub- 
sidiary om cic hee ebEedsenbengsashbadebonm 
Five Per Cent Serial Gold Notes: 
pO ES OO” =e $8,000,000 00 
Less: Retired to Septem- 
Wer Fee 1014. ....... $2,000,000 00 


Future Maturities an- 
450,000 00—2,450,000 00—5,550,000 00 


lh eae 
Ourrent Liabilities: 

Notes Payable discounted at banks_---_-_- $1,850,000 00 
Deposits from dealers on contracts for sales 


28,300 00 


ntact «thshasadabuahelbas an 284,325 00 
Accounts Payable—Current.--........-- 1,853,159 98 
Sundry Reserves, including Accrued Pay 

Pekanadecehstedhadéeedsnacqusahaduen 356,384 35 


Te CUE EARN 4 cnc cendsntacnobescs 

Special Surplus Account 
Surplus: 

Balance at January Ist 1914.-...._....- 

Profit for year 1914 per Profit and Loss 

SPU 646 cede ceésdidadedécentseenes 


4,343,869 33 
1,230,747 54 


$2,099,926 34 
4,441,966 16 
$6,541,892 50 


Deduct: Preferred Dividends Paid: 
Quarterly Dividends— 


No. 12 paid 3-1-14...~.~.$221,375 00 
No.13 ‘“ 6-1-14....-. 221,375 00 
No. 14 ‘* 9-1-14...... 213,150 00 
No.15 “ 12-1-14...... 213,150 00 

869,050 00 


Transferred to Special Surplus 
Account and applied to pur- 
chase of preferred stock for 
cancellation under provision 


OF CRE cr ntccssnecians 407,023 05—1,276,073 05 


Balance December 31st 1914..........._--..- 5,265,819 45 


$56,530,336 32 


Chicago, February 17th 1915.—We have examined the 
Books and Accounts of The Studebaker Corporation and 
Subsidiary Companies for the year ending December 3lst 
1914, and certify that the foregoing Balance Sheet, with 
relative Profit and Loss Account, are in accordance there- 
with and exhibit in our opinion a true and correct view of the 
position of the Company at the date stated and of its opera- 
tions for the year then ended. 

TOUCHE, NIVEN & CO., 
Chartered Accountants, Auditors. 














: } ; Friday Night, Feb. 26 1915. 

Trade in some directions is rather better. Textile indus- 
tries are in good shape with liberal sales of cotton and 
woolens. Europe is still taking large quantities of cotton 
duck. The wool embargo has been removed. Some of the 
steel plants are increasing their production. Mild weather 
at the West has at times stimulated spring trade. Field 
work there is being vigorously pushed and the winter-wheat 
crop looks well. European buying of our wheat and oats 
continues on a large scale. Wheat has declined sharply of 
late, however, owing to reports that the Allied fleet was 
gradually forcing its way through the Dardanelles, pointing 
eventually to the opening up of immense supplies of Russian 
wheat. Unemployment is gradually decreasing. Ship- 
building yards are still busy. The automobile industry is 
active with large shipments, bothof cars and auto trucks, to 
Europe. Money has continued easy and the demand for 
commercial paper exceeds the supply. Farm machinery is 
selling on a larger scale. The coke industry is more active. 
The enormous exports of food products, war materials and 
various other manufactures are still creating a very large 
balance of trade in favor of the United States. On the other 
hand, exports of grain are threatened by recent developments 
in the waters of Northern Europe as well as by the reported 
victories of the Allies in the Dardanelles. Cotton ship- 
ments to Europe are menaced by the state of affairs in the 
war zone and are also hampered by the fact that the United 
States Government has for the moment stopped issuing war 
risks. Stocks have felt the effects of foreign selling. Foreign 
exchange has been demoralized. Collections in most parts 
of the country are rather slow. In most industries sales are 
noticeably behind those of last year and the year before. 
Yet, in spite of whatever discouragements may exist, the 
feeling is in the main hopeful. 

LARD has been in better moderate demand; prime West- 
ern 10.60c., showing a decline; refined to the Continent llic.; 
South America 11.40c., Brazil 12.40c. Lard futures were 
weaker early in the week, owing to liquidation and bear 
operations. But later they became firmer on covering of 
shorts, partly by packers Hog packing in the West last 
week, however, amounted to 814,000, against 481,000 in the 


same week last year. To-day prices fell. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


. Mon. Tues. Wed. Thurs. Fri. 
May delivery_.-..-- cts.10.45 Holi- 10.30 10.45 10.17 10.27 
July delivery ........- 10.6 day. 10.52 10.62 10.35 10.47 


PORK steady; mess $19 75@$20 25, clear $21 @$23 50, 
family $24@$25 50. Beef, mess, $21@$23; packet $23@ 
$24, family $24@$26, extra India mess $36@$38. Cut 
meats unchanged; pickled hams, 10 to 20 Ibs., 11144@12%e.; 
pickled bellies, 6 to 12 lbs., 13@13%ec. Butter, creamery 
extras, 30144@3le. Cheese, State whole milk held specials, 
17@17\%e. Eggs, fresh gathered extras, 27@27 ke. 

COFFEE has been quiet; No. 7 Rio 7%@7%c., No. 4 
Santos 914. @9 Ke., fair to good Cucuta 104%@10%e. Cof- 
fee futures have been quiet and rather depressed, though net 
changes have not been large. It was noticed that tenders 
on March contracts on Wednesday of about 30,000bags were 
promptly stopped by coffee and sugar interests. Much of 
the business has of late been in switching from March to 
distant months. Brazilian advices have latterly been some 
what firmer, coincident with small receipts. Rio exchange 
has of late been 12 9-16 to 1254d. To-day prices declined. 
Closing prices were as follows: 

February -.5.45@5.46c. | June....-- 5.59@5.60c. | October - - -6.85@6.86c. 
~---5.45@5.46c. | July .....- 6.60 @6 .62c. | November _6.90@6.9 1c. 


March 
AOEE sascs §.50@5.51c.| August. _..6.68@6.70c. | December .6.95@6.96c. 
5.55 @5.57c. | September _6.77 @6.78c. | 


SUGAR was stronger for a time, owing to bad weather 
in Cuba, particularly in the western provinces. Specu- 
lators have been buying for March delivery at 3%{c. cost 
and freight. Centrifugal was at one time 4.83c. and mo- 
lasses 4.06c., both 89-degrees test. In seven provinces 
of Cuba rains are reported. In other words, Cuban weather 
conditions have been bad. Yet, at times better weather 
has been reported in Cuba and for the moment the mar- 
ket there showed less snap. Receipts have increased. 
Striking changes in prices, as a rule, have been absent. 
There has been more or less selling against purchases of 
actual sugar. Whatever March notices have been issued 
were promptly stopped. Cuban receipts up to February 
20th were 579,351 tons, against 794,577 tons up to Febru- 
ary 21st last year, a decrease of 215,000 tons. The receipts 
of raw sugar at Atlantic ports for the week were 41,000 
tons, against 38,403 tons in the previous week, 39,117 tons 
in 1914 and 62,596 tons in 1913. The stock is 94,058 tons, 
against 102,455 tons last week and 131,202 tons in 1914. 
Latterly 89-degrees test centrifugal, 4.77c.; molasses 4c. 
To-day futures declined 10 to 15 points. Granulated 5.75c. 


regular. Closing prices were aa yt naintints 
February --3.72@3.73c. | June..---- .82@3.83¢. | a : .98c. 
March. .223.72@3.73e. July ....--3.85@3.87c.| November -3.90@3.93c. 
 cmmaid 3.74@3.76c.| August .---3.90@3.91c. | December -3.89@3.91c. 

tae 3.79@3 s0c. | September -3.95@3.96c. | January __~3.72@3.73e. 


OILS.—Linseed steady; city raw, American seed, 60c.; 
boiled 6ic.; Caleutta 70c. Cocoanut has been steady; 
Cochin 15@15\c.; Ceylon 11@11%e. Olive 80 to 90c, 
Castor 84@8%e. Palm 114%@l12c. for Lagos. Cod, 
domestic steady at 35@36c. Cottonseed oil slightly lower 
at 6.85@8c. for winter and summer white. Corn steady at 








FEB. 27 1915.] 


THE CHRONICLE 





741 








6.26@6.31le. Spirits of 
good strained rosin $3 40 

PETROLEUM remains steady; refined in barrels 7.75@ 
8.75¢.; bulk 4.25@5.25e.; cases 10.25@11.25e. Naphtha, 
73 to 76 degrees, in 100-gallon drums, 2314c.; drums $8 50 
extra. Gasoline, 89 degrees, 26c.; 74 to 76 degrees, 24c.; 
67 to 70 degrees, 22c. Crude prices were steady and in some 
cases slightly higher. Pittsburgh advices state that im- 
provement is slow in development work in the Eastern fields 
and there is little activity. Prices were as follows: 


turpentine 44'44c. Common to 


Pe lvania dark $1 50) Corning _..._____ 95c. | Somerset, 32 deg__- 90c. 
Second Rane 1 50; Wooster -........ $1 10) Ragland ........-. 
TH ssacadéodeadoa 1 50)| North Lima_____- 88c.| Illinois, above 30 
BOE. ccc enceccn 10, South Lima._-___- 83c.|__ degrees .......- 
Mercer black---__~ 1 07 | Indiana -....__.- 78c.| Kansas and Okla- 
New Castile... _ 1 07 | Princeton _...__-- Sats Be asncsewuc 40c. 


TOBACCO has been quiet and naturally without particu- 
larly interesting features. There is no large supply of the 
better grades, and these are therefore quite steady. But 
manufacturers cannot be induced to buy beyond their pres- 
ent needs. The assortment of sumatra here is not as a rule 
attractive. Most people, therefore, are awaiting the next 
inscription at Amsterdam next month. Cuban leaf is firm 
and in Cuba a good deal of business has been done. 

COPPER has shown little change, though possibly not 
quite so firm of late. Supplies are reported to be increasing 
as a result of some addition to the production. Lon- 
don quotations of late, however, have been weaker. Here, 
Lake 14% to 14%c., electrolytic 14% to 1454e. Tin has 
fluctuated violently, owing to big speculative trading in 
London. At one time it was up to 39 4c. here, but has lat- 
terly dropped to 37%c., rallying to 38c. Last Tuesday 
Straits tin in London broke £8 from 189£ to £181 on the spot. 
Trading had to be practically suspended, owing to the enor- 
mous fiuctuations. The Dutch Government hasappointed 
a selling agency for Banca tin in the Straits. Last Monday 
the alarm over the shipping question caused a rise in London 
of £10 to £11 and a sharp advance here, all being due to the 
danger which shipping runs in the war zone established around 
the British Isles. Also, it was feared that there might be a 
— of tinin this country. Latterly these fears have been 
somewhat allayed, but the market has been in the main firm. 
Spelter is up to 10%c., with lead 3.85c. Iron and steel have 
been only moderately active. In fact, sales of steel in some 
cases have been reported somewhat smaller in contrast with 
some increase in the production. Yet February, it is pointed 
out, is witnessing a larger daily percentage of specifications 
on contracts than did January. And this is given as the 
reason for the larger productions at the steel mills. Greater 
iron melting encourages furnaces and there is an increase 
in the inquiry from the interior. Galvanized sheets have 
advanced $3 a ton, owing to the rise in spelter. No. 2 
Eastern foundry iron $13 50 to $1375, No. 2 Southern 
$9 50 to $9 75. Exports of wire products since January 1 
have reached 75,000 tons. 


FALL RIVER MILL DIVIDENDS.—Twenty of the 
thirty-seven cotton-manufact ring corporations in Fall River 
have declared dividends during the first quarter of the 
year, and the total amount paid out is $94,892 less than 
for the corresponding period of 1914, and $77,650 smaller 
than in 1913. The aggregate of the amount distributed has 
been $258,775, or an average of 0.88% on the capital. In 
1914 thirty mills made distribution, and the average rate 
was 1.20%. In 1913 the average rate was 1.17%; in 1912 
was 0.83%; in 1911 was 1.60%; in 1910 was 1.90%, in 1909 
was 2.71%, in 1908 was 2.27%, in 1907 was 2.70%, in 1906 
was 1.94%, in 1905 was only 0.32%, in 1904 it was 1.21%. 
in 1903 it was 1.44%, in 1902 it was 1.41%, in 1901 it was 
1.73%, in ’00 it was 1.81%, in ’99 it was 0.88%, in ’98 it was 
0.26%, in ’97 it was 1.01% and in 96 it reached 1.99%. _ 


First Quarter. 





| Dividends 1915 .| Dividends 1914 | Ine. (+) 
a 

















1915 and 1914. | Captial. | | 
| % | Amount.| % | Amount. | Dec. (—) 
$ $ $ $ 
American Linen Co___-__- 800,000| No di vidend. | Nodiividend. | ......-- 
Ancona Mills ........... 300,000, al 1,5 #1 Sul deeneese 
Arkwright Mills....... - 450,000) No di vidend. No /dividend.| ........ 
Barnard Mfg. Co_......-. 495,000 No di vidend. No /|dividend.| ........ 
Barnaby Mfg. Co__...... 350,000 No di vidend. No |dividend.| ........ 
Border City Mfg. Co__._.| 1,000,000 1 10,000 1 | nr 
eae } 1,000,000) 1% 15,000 1% BRIGG asceceus 
CRONG BU. wo cciscncann | 1,200,000} 1% 18,000, 1% a 7 = 
Conanicut Mills......_.- | 251,670] No di vidend. 1's 2,517) —$2,517 
CE PE cocsncasecn | 400,000 2 8,000 2 Dt éhwsbeos 
SE Es ieerbih wg xe eer oes | 1,250,000; 1% 18,750 1! Hh = 
Davol Milis............. | "500,000! 11% 7,500; 1% eae 
. i  “—Geaphh 1,160,000; 1% 17,400' 144 ae 
GE DEMO cccceswesen 1,000,000 No di vidend. 1 10,000; —10,000 
Hargraves Mills......... 800,000 No di vidend. No |dividend.| ........ 
King Philip Milis........ 1,500,000 1: 22,500 1! BEL excanace 
Laurel Lake Mills___.___. 600,000 No di vidend. 144 9,000; —9,000 
Lincoln Mfg. Co....... -.| 1,250,000, No di vidend. No |dividend.| ........ 
Luther Mfg. Co......... 525,000 1% 7,875 1! ZieeEE eheseune 
Mechanics’ Mills_______- 750,000! 1 7,500 1 Ti sincanee 
Merchants’ Mfg. Co____. 1,200,000! 1 12,000 1 ee 
Narragansett Mills _..._- 400,000) No di vidend. 1 4,000; —4,000 
CE Sn ccannscawnn 750,000 1 7,500 1% 11,250} —3,750 
DE BE wnncacsedus 800,000) No di vidend. No |dividend.| ......-- 
Piigrim Mills_.........-. 1,050,000; No di vidend. b1% 5,250; -—5,250 
Pocasset Mig. Co ....| 1,200,000, No di vidend. | 1% 18,000} —18,000 
Richard Borden Mfg. Co 1,000,000 3 30,000 4 | 40,000; —10,000 
Sagamore Mfg. Co....... 1,200,000 2 | £24,000 2 Be 6abedaun 
Seaconnet Mills......._- 600,000! No dividend. | 1 6,000! —6,000 
fo re 550,000 1 5,5 14% 6,875| -—1,375 
Stafford Milis........... 1,000,000 No di vidend. 1 10,000} —10,000 
Stevens Mfg. Co......... 700,000 1% 10,500 1% 10,500! 
Tecumseh Mills._._...-- } 750,000 1% 11,250 1% 11,250) 
Troy Cot. & Wool.Mfg.Co| 300,000 2 6,000 2 6,000) 
Union Cotton Mfg. Co... 1,200,000) 1% 18,000 1% 18,000) 
Wampanoag Milis__..... 750,000; No dividend. | 1 7,500| —7,500 
Weetamoe Mills........- 500,000, No dividend. | 14} 7,500) —7,500 
SSE 29, 538.470 8&8 258.775 1.99 B35R2AAT —94,892 





@On $10U,U0UU preferred stock, 0 Uu gdvu,Vuy Preierieu swe. 





COTTON 


Friday Night, Feb. 26 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
310,457 bales, against 368,739 bales last week and 404,621 
bales the previous week, making the total receipts since 
Aug. 1 1914 7,808,528 bales, against 8,961,548 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 




















of 1,153,020 bales. 

| { { | 

| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 

| 
Galveston _-_._- 19,840; 10,957; 30,030! 16,297 21,412 15,999 114,535 
Texas City_----| ..---- | lL. 41423) 3/254) 1,467, 3,485) 12,629 
Port Arthur__._| _--_-- poarerr Perce | dakusal tad 500 
Aransas Pass,&c.| _....- | wiamee eerie ee Beare 247 247 
New Orleans____| 10,305) 14,914 12,752) 10,213) 10,521! 11,354) 70,059 
Mowlle ......<. 1,255) 65 54) d 929, 469; 5,273 
PORGOGA, 62206} ccccue) secon | pees | onaencel Gosete | -om anh onsaue 
Jacksonville, &c_| __._-.- F esceas I aaah diag I Saaael sade 228 
Savannah ___... 9,059| 9,626, 10,912) 7,971) 6,234 7,449) 51,251 
yl | a Pee | ---c55| -=-2-5 | -2-~== aun d a 
Charleston __--.- 1,156 967; 1,408) 2,075; 3,387| 2,750) 11,743 
Georgetown __.-} -.---- l daddeme 99) ---..-| ----..| -.--.- 99 
Wilmington _ __- 991; 1,393 415 984; 2,387| 1,735) 7,905 
et 1,823} 3,730; 2,526) 2,509) 2,986) 1,437) 15,011 
N’port News, &c.| _____- } cibecal ieasus| othguet S2cmen 5,103} 5,103 
New York.___.-. 94) are 847 119 466) 1,953 
eae 507) | ae 10 $05 722) 2,290 
cS yea Rear Pees: See tf acepes] sdeeen 5,628} 5,628 
Philadelphia _...} ...--- P scene) Gaweda Debeostae Ol scakee 3 
Totals this week- 45,030! 42,817) 63,519) 45,169) 50,350 63,572'310,457 











week’s total receipts, the total 


The following shows the t 
stocks to-night, compared with 


since Aug. 1 1914 and the 
last year: 























| | 
1914-15. 1913-14. Steck. 
Receipis to > : 
February 26. This |SinceAug| This \SinceAug 
| Week. | 11914. | Week.| 11913. | 1915 | 1914. 
Galveston._._..- 114,535\3,177,935, 54,681|3,056,539) 574,572) 356,948 
Texas City...... 12,629} 423,082! 4,881] 452,150 79,784 34,395 
Port Arthur-- 500; 31,216 “ee cae ee 
Aransas Pass, &c. 247| 52,097 974| 138,119 5,407 5 
New Orleans___-|! 70,059/1,268,095| 38,045|1,464,475| 440,133) 253,722 
Mobile_..--..-.| 5,273} 130,505! 6,009) 357,254 52,369 30,178 
a cael on cue ie | 393 ocaal -. «aceae sanmn 
Jacksonville, &c- 228} 28,601) 209} 28,643 840 725 
Savannah -_.-..-. 51,251|1,421,287| 13,975/1,603,637| 244,047; 90,040 
Brunswick ----.- | 6, 0} 147,808; 5,000) 282,542 49,000 7,000 
Charleston. —...- | 11,743) 317,475| 2,182) 401,956) 111,906 27 ,319 
Georgetown ____- 99) Lae) ltael wads Dieu <a 
Wilmington - ---- 7,905) 172,254, 4,238) 375,670 53,122 17,334 
a al 15,011) 401,644, 6,521) 465,267 76,605 47,746 
N’port News, &c_| 5,103) 105,720) 2,418 SET ncteset aunbae 
New York _-.... 1,953) 9,159) a 4,532} 133,406) 111,620 
 eaeaantiote 2,290! 31,723) 577; 13,049 1,890 7,230 
Baltimore...----| 5,628! 60,667; 1,107| 82,043 ,089 4,427 
Philadelphia -..- 3 1,733 14 1,404 11,561 +25 
WOR. sausnne 310,457!7,808,528'140,831|/8,961,548'1,849,731! 993,479 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— | 1915. | 1914. 1913. 1912. 1911. 1910. 
Galveston ---| 114,535 54,681 53,163 67,912} 33,197) 30,066 
Texas City ,&c 13,376 5,855 20,433 30,835 18,349) 12,671 
New Orleans-| 70,059 38,045 21,435 54,527 20,241) 52 
Mobile. --...-| 5,273 6,009 2,047 9,439 900) 3,053 
Savannah --.. 51,251; 13,975 9,742 51,330 7.627) »2é 
Brunswick - - -| 6,000 5,000 Ca sacnhe eer 
Charleston,&c 11,842) 2,182 951 6,926 650 862 
Wilmington-- 7,905) 4,238 1,587 10,507 3,295 487 
Norfolk - - - -- 15,011) 6,521 4,200 14,837 3,755) 3,308 
N'port N.,&c. 5,103) 2,418 2,165 ee 491 
All others_--- 10,102) 1,907 997, 34,160 2,538 2,044 
Total this wk.| 310,457; 140,831 117,320 283,687) 91,599, 85,767 
Since Aug. 1-/7,808,528 8,961,548 8,417,571 10160420!7,785,523 6,152,825 





The exports for the week ending this evening reach a total 
of 270,805 bales, of which 113,382 were to Great Britain, 
23,758 to France and 133,665 to the rest of the Continent. 
Exports for the week and since Aug. 1 1914 are as fol- 
lows: 


























Week ending Feb. 26 1915. | From Aug. 1 1914 te Fob. 26 1915. 
Exported to— Exported te— 
FErporis — -— + _ —- —- 
from— Great Conti- | Great Centt- , 
Britain. France., nent. | Total. Britan. | France. | ment. Total 
_ ————————_ ——————— ——- ——_— — — _ = = ee | | — 
Galveston SOE éannse 40,898 79,506 894,948) 194,126) 967,221/2,056,296 
Texas City.| 27,451) ----- smacaal 26 GOL SEO MOR execs 34,522) 334,408 
Pt. Arthur. PES Se aaa <aee 24.518) cece 400) 24,918 
Ar. Pass, &<« _ stee a 618} 618 
New Orl'ns_| 21,741) -.--- 34,303) 56,044 461,24 54,888) 318,908) 835,038 
Mobile sauteed] eeune 664006) ona 38,841 ‘ 837 39,678 
Pensacola - ‘ = — vr 17,272 8,900) 400| 26,572 
Savannah 23,372) 10,528 35,640) 69,540, 293,118 43,280, 560,992) 897,390 
DPRMIGIRE 2) «20acat cones a fk - ae 7 86,823 
eo. El a 17,790! 17,790 33,704 127,340' 161,044 
Wilm ’ton- nase 13,11! 13,119 25,173 13,11 46,650 $4,942 
Norfolk ae on 13,351 | 46,3458 59,699 
New York 100 111) 1,400) 1,61 46,902 8,457 213.618) 268,978 
Boston _. ° oe . 615 61 38,35 y 3,717 42,072 
Baltimore 2,11¢ ia 2,111 23,311 6,550 1,600 31,461 
PO ccanenh s6nceel cawdad 28,10 3,386} 31,491 
P’ti*d, Me.| ---...| ----- oie 956 288) 1,244 
San Fran ene) ondeus 738 738 92,000: 92,000 
Pt. T’nsend: -. incon, Quel. moe 108,327) 108,327 
Pembina -_ soandl oseen 50} 50 
ere: " PER eEN NE Bike Sf - 
Total ....113,382 23,758)133,665/270,805 2,326,507, 329,320\2,527,222/5,183,049 


> 
> 


a See as Sey ae ee 
Tot. '13-'14' 95,002! 39,863:114,417'249,282 922 ,628/3,397 ,391|7 064,303 





Note.—New York exports since Aug. 1 include 6,276 bales Peruvian and 25 bales 
West Indian to Liberpool, 50 bales Egyptian to Mexico. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leavin 

Feb. 26 #t— (Britain.| France.| many. | Foreign| wise. | Total. | Stock. 
New Orleams__| 38,541] 33,486) 1,172) 39,775 538/113,507| 326,626 
Galveston ____| 70,822) 30,340 _.--| 94,096) 7,250,/202,508) 372,064 
Savannah ____|} 8,000 ic ae .---| 30,000! 1,450) 39,450; 204,597 
Charleston____}| 3,000 anes otnal aoe ..--| 5,000) 106,906 
Mobile ______- 16,899 gone 100 ema 50} 17,049) 35,320 
Norfolk __.__- PEE aie eank ----| 27,400] 27,400} 49,205 
New York_-__- pee eae coeel See ----| 4,000} 129,406 
Other ports___| 20,000 once ----| 23,000 ----| 43,000} 173,693 
Total 1915-_-|157,262) 63,826) _1,272)192,866) 36,688 451,914/1,397,817 
Total 1914__| 72,796) 33,787| 85,866) 37,151) 19,627'249,227| 744,252 
Total 1913__| 39.708' 7,800! 61,062! 29,209! 23,656 161,435! 594,739 





Speculation in cotton for future delivery has been mod- 
erately active and for one cause or another prices have on 
the whole declined. The decline may be attributed largely 
to the German war-zone order which went into effect on 
Feb. 18 and to a fear that England may put cotton on the 
contraband list. Various neutral ships, including some 
flying the American flag, have been sunk during the past 
week, said to be by mines alone, within the war zone. Nat- 
urally such occurrences have aroused considerable appre- 
hension. The British Government has been plainly disposed 
to retaliate upon Germany for the war-zone order. At one 
time a rumor was in circulation that all goods destined for 
German ports would be seized. The sinking of the American 
steamships Evelyn and Carib, loaded with cotton destined 
for Bremen, produced a profound impression in the cotton 
trade. Then, too;the British Under Secretary for War inti- 
mated in the House of Commons last Monday that the 
British Government might reconsider its ruling permitting 
the entrance of cotton into Germany. He added that 
when the decision was reached some time ago not to make 
cotton contraband the British Government believed the 
requirements of Germany were already satisfied. But, 
he added, “this attitude must be revised from time to 
time.””’ Meantime war risks have advanced sharply. 
Of late the United States Bureau has announced that 
it would temporarily suspend the issuance of war risks 
on hulls and cargoes. At the same time it is intimated 
that it will name a _ horizontal advance in_ the 
rates for such risks when business is resumed. 
The Government has lost by the sinking of the Evelyn and 
the Carib $659,103, although this may possibly be somewhat 
reduced by salvage. Another circumstance which has con- 
tributed at times to the depression in cotton was a decline 
in stocks and grain. But the fear of interruption to exports 
of cotton from the placing of cotton on the list of contraband 
articles by England was in reality the chief factor in the 
decline. Heavy liquidation has taken place both by Wall 
Street and the West. Stop orders were encountered on the 
way down. Both Liverpool and the Continent have at 
times sold. New Orleans and other parts of the South have 
also sent selling orders. In addition, local traders have 
taken the short side, encouraged both by the disturbing news 
from Europe and by some decline in spot markets. Stocks 
at the South are still very large. American mills have not 
been good buyers. In other words, spot markets have been 
rather slow. Some decrease in the receipts at the ports of 
late has been taken by some as meaning a falling off in the 
export demand. If exports should be seriously interrupted, 
it would result, it is believed, in an unusually large quantity 
of cotton being carried over into next season. Unless the 
acreage should be very sharply reduced, this could mean 
nothing less than another enormous supply for 1915-16. 
Some, indeed, estimate that the carry-over will be any- 
where from 5,000,000 to 6,000,000 bales. If the crop 
should be cut down to 12,000,000 bales, or, say, 4,500,000 
bales, as compared with this season—which would 
be an unprecedentedly large decrease for a_ single 
season—the supply for next season would' be 
anywhere from 17,000,000 to 18,000,000 bales. But, on 
the other hand, on the late decline of $3 a bale or more, 
scattered long liquidation on a large scale occurred, and at 
the same time a rather large short interest was created. 
Exports, too, have passed the 5,000,000—bale mark, which is 
more than double what was predicted in the gloomy days of 
last November. If President Wilson succeedsin arranging mat- 
ters so that neutral commerce shall not be menaced in the 
war zone of Europe by mines, &c., there are those who 
believe that the cotton exports from this country may not 
fall very much below the total last year,when it was some 
9,000,000 bales. As to the next acreage, it is believed that 
it is bound to be cut down, partly for financial reasons, and 
that it is even more certain that the use of fertilizers will be 
largely reduced. Some estimates put the decrease in fer- 
tilizers at fully 33 1-3%. Farm work is said to be back- 
ward in various parts of the South. Europe has been 
taking large quantities of American cotton manufactures, 
and, according to estimates in some quarters, it may con- 
sume fully a million bales of American cotton for explosives— 
a quantity naturally far beyond what would be consumed for 
such a purpose in times of peace. Latterly, Liverpool and 
spot interests have been buying here, and now and then 
there have been rather sharp upturns in prices as overcrowded 
shorts have tried to liquidate. ‘To-day prices showed prac- 
tically no net change at the close. People are awaiting fur- 
ther developments in Europe. Spot cotton closed at 8.35c. 
for middling uplands, showing a decline for the week of 20 
points. 


The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 





Feb. 20 to Feb. 26— Wed. Thurs. Fri. 
Middling uplands.........__ 8.35 8.35 8.35 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The intense for middling upland at New York on 


Sat. Mon. Tues. 
8.55 H. 8.35 














Jan. 8 for each of the past 32 years have been as follows: 
3935.6. .<56 8.35 |1907.c..... 11.05|1899_c_.__. -50(|1891_c..... 9.00 
Bi isnacad 13.00] 1906_.....- 10.80] 1898... _- 530) oe 11.31 
. ae 12.60/1905_.....- cil. | a ;f ip) See 10.19 
| RE 10.35|1904__..... (5. |) oe 7.88/ 1888... - 10.56 
. | Pe 14.10)1903-_-.-._. 10.25]1895....... OS = 9.56 
Deonancses 14.65/1902....... -76)1894.-22 222 7.62/1886_...... 8.81 

ae 9.60) 1004 ....... 9.25|1893....... 9.25)1885....... 11.50 
i ae 13.681 1GGOwcnscac 9.10 | SOB acescce 7.06/1884-_..._. 0.81 

MARKET AND SALES AT NEW YORK. 
Futures. SALES. 
Spot Market Market 
| Closed. Closed. Spot. |Contr'ct; Total 

Saturday -_-. ‘Quiet Jae Kede dad ee bated) aaneadl aaeecel aanuwe 
Monday ---| HOLIDAY 
Tuesday -.-/Quiet 20 pts dec_._-_/Barely steady._| .....-/ _..-_-} -... 2 
Wednesday-/Quiet _..._....._- ele cacadl 4 cade chance 
eee Ditcieccel .okdesl eaacanl eases 
Prigay..a<- NSS ccauakadeae PEE kecdkdadl Gudedel egenkel sonene 

Pe See Hea Fe” leans ieee 




















FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 




















| 
| Satserday,| Monday,| Tuesday ,| Wed'’day,|Thursd’y,| Friday, 
\Feb. 20.\Feb. 22.|Feb. 23.|\Feb. 24.|\Feb. 25.) Feb. 26.) Week. 
' | 
| j 
March— 
Range- -.-.- | 8.37-.40) | 8.12-.34| 8.02-.22} 8.22-.30}) 8.22-.33] 8.02-.40 
Closing -| 8.38-.40 8.11-.12| 8.22 —)} 8.26-.28] 8.28-.29;,—- — — 
A prii— 
Range--_-__ —_—_— — j— — —/ 8.20 —|— — —j— — —!} 8.20 — 
Closing _- __| — — —| i— — —|— J — J 
May— | } 
Range... ... | 8.61-.65) 8.34-.61| 8.26-.46] 8.39-.52] 8.44-.55) 8.26-.65 
naan 8.63-.64| | 8.36-.37| 8.45-.46] 8.50-.51) 8.50-.51/— — — 
uy } 
Range... .. | 8.78-.83| 8 .55-.78| 8.47-.68) 8.60-.75| 8.64-.77) 8.47-.83 
Closing - - - -| 8.82-.83| HOLI- 8.57-.59| 8.67-.69| 8.72-.73] 8.71-.72;— — — 
Augusi— | | DAY 
Range ---..- | 8.90 —| | 8.87 —| 8.74 —|— — —{|— — —!] 8.74-.90 
Closing - - - -| 8.91-.93) | 8.67-.68| 8.78-.80} 8.83-.85] 8.81-.83;— — — 
Sept .— | | | 
Range-_-_. i— — —| j— — —/ 8.79 —|— — —j— — —/ 8.79 — 
Closing_._.| 8.98-.00 8.75-.77| 8.85-.87| 8.92-.94| 8.90-.92;/— — — 
October— 
Range-.-... | 9.05-.09 | 8.84-.05| 8.77-.96| 8.89-.03| 8.92-.04| 8.77-.09 
Closing._..| 9.08-.09 8.85-.86| 8.94-.96} 9.00-.01; 8.98-.99|/— — — 
December— | | | 
Range... .. 9.22-.25| | 9.00-.23) 8.93-.11] 9.10-.20} 9.11-.20) 8.93-.25 
Closing - - --| 9 .24-.25) | 9.00-.01) 9.11-.12) 9.17-.18) 9.15-.16/— — — 
January— | | 
Range. ...- ——— 9 .24-.25; 9.10 —|— — —/] 9.30 —/ 9.10-.30 
Closing_---! 9.33-.35! 9.10-.12! 9.20-.22! 9.26-.28! 9.25-.26\— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














February 26— 1915. 1914. 1913. 1912. 
Stock at Liverpool_....._- bales.1,203,000 1,149,000 1,414,000 1,102,000 
Stocks a6 LOOECS ...ccccsccccce 26 ,000 5,000 5,000 3,000 
Stock at Manchester_.........- 108,000 103,000 107,000 92,000 

Total Great Britain........_. 1,337,000 1,257,000 1,526,000 1,197,000 
Stock at Hamburg..-........... *28 ,000 14,000 13,000 8,000 
DOGG OS PGMS 2.occcccccsccce *272,000 567,000 5,000 526,000 
tt Cf Se rites aaanaden 215,000 417,000 449,000 :000 
Stock at Marseilles ............ 5,000 2,000 2,000 3,000 
Stock at Barcelona ...._......- 4,000 31,000 32,000 17,000 
.. &. |] . Se oeeeegs 424,000 44,000 36,000 32,000 
DOGG OS Bees cnccccccecsnce *3 ,000 25,000 10,000 ,000 

Total Continental stocks... _. 981,000 1,100,000 1,047,000 928,000 

Total European stocks_.-.... 2,318,000 2,357,000 2,573,000 2,125,000 
India cotton afloat for Europe... 145,000 198,000 102,000 83,000 
Amer. cotton afloat for Europe__1,142,567 535,608 370,004 904,257 
Egypt, Brazil,&c.,afloat for Eur’pe 73,000 58,000 55,000 53,000 
Stock in Alexandria, Egypt..-..- 293,000 347,000 290, 274,000 
Stock in Bombay, India___..__ 566,000 856,000 712,00 589,000 
OeGer ii U. 8. POF... cceccccce 1,849,731 993,479 756,174 1,348,169 
Stock in U. S. interior towns....1,128,518 800,715 06,37 595,089 
U.S. exports to-day............ 32,481 41,688 24,750 62,2 

Total visible supply_.._......- 7,548,297 6,187,490 5,589,305 6,033,781 


Of the above, totals of American and other descriptions are as follows 











American— 
Liverpool stock ......._- bales. 904,000 908,000 1,249,000 993,000 
Manchester stock. ............. 78,000 65,000 72,000 70,000 
Continental stock. ............. *881,000 1,049,000 1,014,000 902,000 
American afloat for Europe-.-_-_- 1,142,567 535,608 370,004 904,257 
a y eee 1,549,731 993,479 756,174 1,348,169 
U. 8. interior stocks......-<««« 1,128,518 800,715 706,377 595,089 
U.S. exports to-day......-.... 32,481 41,688 24,750 62,266 
Total American............- 6,016,297 4,393,490 4,192,305 4,874,781 
East Indian, Brazil, &c.— & 
LAVGEDOG! GOOG. 2. occcnccccccce 299,000 241,000 165,000 109,000 
“ lesa: 26,000 5,000 5,000 3,000 
Manchester stock. ............. 30,000 38,000 35,000 22,000 
Continental stock. ............. *100,000 51,000 33,000 26,000 
India afloat for Europe_____.__. 145,000 198,000 102,000 83,000 
Egypt, Brazil, &c., afloat_______ 3,000 58,000 55,000 53,000 
Stock in Alexandria, Egypt... 293,000 347,000 000 274,000 
Stock in Bombay, India_____- 566,000 856,000 712,000 9,000 
Total East India, &c_._.....- 1,532,000 1,794,000 1,397,000 1,159,000 
Total American............. 6,016,297 4,393,490 4,192,305 4,874,781 
Total visible supply_..._....- 7,548,297 6,187,490 5,589,305 6,033,781 
Middling cme iverpool_--.. 4.974. 7.80d. 6.89d. §.91d. 
Middlin pland New York... .35¢ 13.05c. 12.70c. 10.40c. 
Egypt, Good Brown, Liverpool... 7.30d 9.65d. 10.35d. 9%d. 
Peruvian, Rough Good, Liverpool 8:.90d 9.00d. 10.00d. 9.10d. 
Broach, Fine, Liverpool__....-- 4.8 6344. 839d. 54a 
Tinnevelly, Good, Liverpool.... 4.72d. 6 5-16d. 6%d. 5 11-1 


* Estimated. 

Continental imports for past week have been 228,000 bales. 

The above figures for 1915 show an increase over last week 
of 180,600 bales, a gain of 1,360,807 bales over 1914, an excess 
of 1,958,992 bales over 1913 anda gain of 1,514,016 bales over 
1912. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
































Movement to February 26 1915. | Movement to February 27 1914. 
a eas 
Towns. Receipts. Shtp- | Stocks | Receipts. | Shtp- | Stocks 
|ments., Fed. | ments. | Feb. 
Week. | Season. | Week.| 26. | Week. | Season. | Week.| 27. 

Ala., Eufaula__ 97] 23,285) 146) 10,523 41} 21,730 88| 2,134 
Montgomery -| 2,803} 183,565) 4,027, 75,145 353| 149,899\ 2,007) 23,014 
et 1,726; 119,366} 2,497) 36,851! 1,040) 121,440 1,932) 13,605 
Ark., Helena_-} 1,135} 58,198) 1,118) 16,759 812} 63,255 925 16,762 
Little Rock.-} 4,221] 178,750} 7,952) 54,439) 2,997] 166,916) 4,139) 57,723 
Ga., Albany. -- 161} 31,142 667| 14,742! 8| 28,411) 107} 2,908 
Athens _____- 2,945} 105,324; 2,147) 25,679]| 375| 107,084! 825| 21,657 
Atlanta_____- 3,236] 157,986) 1,558) 18,183) 1,717, 208,452) 2,033] 14,956 
Augusta __._- 6,203} 392,472) 11,211|141,964) 3,599) 339,654! 5,360 74,674 
Columbus. - - - 568} 92,483) 2,123) 47,732) 665) 74,987| 2,325) 17,928 
Macon _.___. 124] 36,217; 1.631 14,308) 53| 44,053) 4321 1.497 
Rome ----.--} 1,175} 56,337} 1,014) 9,269) 370| 53,460! 300} 5,773 
La., Shreveport} 2,083} 137,233) 3,712) 60,157!) 1,391) 175,545) 2,652! 36,972 
Miss.,Columbus 574) 28,709) 1,708) 8,139) 248; 34,782 565) 3,803 
Greenville ___ 714] 69,441) 1,943) 18,893), 1,134| 83,070 2,749) 1,983 
Greenwood..-| 1,677) 121,956; 3,178) 22,723)) 1,065) 135,502) 2,720) 27,409 
Meridian -.__} 1,025) 38,668 582) 19,373) 262 29,739) 408| 7,563 
Natchez ---_. 225} 20,074 325, 9,300) 200) 19,475 15G| 5,500 
Vicksburg. - _- 484, 35,768} 1,288) 12,803) 229} 32,169 775| 7,775 
Yazoo City_- 575} 38,779 959} 13,500) 196} 39,841) 1,956 10,494 
Mo., St. Louts_| 21,547) 456,506 21,302) 37,605) 17,997] 417,909! 17,290) 33,232 
N.C., Raleigh. 342 8,032) 375) 217] 164} 12,797 125) 413 
O., Cincinnati_} 9,937 194,516) 9,508 14,383|| 6,322) 169,146) 6,779| 24,748 
Okla., Hugo-_- 95] 10,352! 94 1|| 100} 37,536) 200 800 
S.C., Greenw'd| 996] 18,983} 1,844) 8,274)  ___| 13,364) ____| 1,218 
Tenn ,Memphis} 29,284) 849,170) 24,151/228,558) 18,955} 952,929) 35,267,174,982 
Nashville ___- 36 4,486 200, 988) 148 9,929 517} 548 
Tex., Brenham 432} 16,036) 380; 1,219) 163} 22,656) 396, 1,615 
Clarksville._.| 2,216} 43,825) 1,377| 3,339) 50| 48,486 250; 3,300 
Dallas_____- 1,108} 109,074; 1,725, 5,133) 1,516) 92,425) 3,378) 5,523 
Honey Grove 385, 23,850 705) 1,480 150} 32,352 350) 2,000 
Houston -___- 92,094/2,848,274| 99,709:192,371) 37,8952,652,592| 40,733 174,886 
MES os exevex 3,493| 109,354; 4,025 4,468 600} 105,453) 1,100, 5,500 











Total, 33 towns'193 ,716'6 ,618,211'215,182 1128518 | 100,915'6 497,339 138,833 800,715 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegrphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 

















—1914-15 ——1913-14 
February 26— Since Since 
Shipped— Week. <Aug.1. Week Aug. 1. 
FE SN a tisscevndincwicues 21,302 441,628 17,290 96 ,922 
¥ ree 7.416 216,726 10,023 302,187 
Via Rock ENE iii 2,513 207 5,29 
2. eee 3,912 118,768 3,014 89,460 
Pe Ec cnecctccosstnes 1,175 71,411 2,994 97 ,883 
Via Virginia points__.......--.- 6,973 103,554 1,326 124,292 
Via other routes, &c__.......... 6,541 241,981 7,942 310,621 
Total gross overland_.....-.-- 47,319 1,196,581 42,796 1,326,655 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 9,874 103,282 1,698 101,028 
Between interior towns._.__ __- 6,983 120,265 2,419 94,930 
Inland, &c., from South... __- 2,382 82,671 2,598 80,754 
Total to be deducted__._.___- 19,239 306,218 6,715 276,712 
Leaving total net overland *______ 28,080 890,363 36,081 1,049,943 





* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 28,080 bales, against 36,081 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 159,580 bales. 




















’ 1914-15———- _ ———_1913-14 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1 Week. Aug. 1 
Receipts at ports to Feb. 26___-.- 310,457 7,808,528 140,831 8,961,548 
Net overland to Feb. 26_____._- 28,080 890,363 36,081 1,049,943 
Southern consumption to Feb. 26 60,000 1,770,000 60,000 1,806,000 
ee SN  ccdussccaéace 398,537 10,468,891 236,912 11,817,491 
Interior stocks in excess___._____ *21,466 1,008,379 *37,918 657 ,247 
Came into sight during week..377,071 _______- oe 
Total in sight Feb. 26....__-. ésen SEAEGETE. sesace 12,474,738 
Nor. spinners’ takings to Feb. 26. 64,030 1,958,566 53,581 2,081,198 
*'Decrease during week. 
Movement into sight in previous years: 
Week— Bales. Week Bales. 
, 190,815 1911 March ee 134,935 
SPR Es Bansecnccnanae 340,273 | 1910—March 4_._..._.___- 102,060 


NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
aan Orleans cotton market for the past week have been as 
ollows: 























Saturday, Mon »| Tuesday ,| Wed'day,| Thursd'y,| Friday, 
Feb. 20. | Feb. 2: Feb. 23. | Feb. 24. | Feb. 25. | Feb. 26. 
- February— 
Pe «cscaonne _ a i come cumin sean anise cme ones 
Closing ..... 7.75 — ee es eas aaa 
March— 
Range ...... 7.90-.04 7.79-.94| 7.73-.90| 7.82 —| 7.92 00 
— oneee 8.02-.04 7.78-.79| 7.87-.90| 7.95-.98] 7.93-.95 
ay— 
Range ...... 8.29-.35 8.03-.27| 7.95-.15| 8.06-.22| 8.12-.24 
nama aon 8.30-.31 8.03-.04| 8.13-.14) 8.20-.21] 8.17-.18 
uly— 
BOMSS ....<- 8.48-.55 8. 3-.45) 8.14-.34| 8.25-.42] 8.33-.44 
o a EE scone 8.50-.51 8.23-.25| 8.33-.34| 8.39-.40] 8.37-.38 
ctober— 
BED ascoce 8.74-.79| HOLI- | 8.49-.71| 8.40-.59| 8.54-.70) 8.61-.73 
Olosing ...-.. 8.76-.77| DAY. | 8.49-.50) 8.59-.60] 8.68-.69] 8.66-.67 
December— 
Banmge ...... —_— — 8.63-.86| 8.57-.74| 8.70-.75| 8.82 — 
Closing ....- | 8.91-.92 8.64-.66| 8.74-.75| 8.83-.84) 8.81-.83 
January— 
Range ...--.- —_— — 8.90-.97|\— — —| 8.86-.95|— — — 
r Closing -.--- | 9.01-.03 8.75-.77| 8.85-.86| 8.94-.96] 8.92-.94 
one— 
a | Quiet. Quiet. Easy. Quiet. Quiet 
Options ..... | Steady. Steady. ' Steady. |! Steady. now 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


Closing Quotations for Middling Cotton on 





Week ending 

















Febuary 26. | Saturday.| Monday. Tuesday.; Wed’day. Thursd'y.; Friday. 
Galveston _...- 13.45 | 8.30 8.30 | 8.30 | 8.30 
New Orleans___| 7.88 | 7.75 7.75 7.75 7.75 
Mobile_______-| 7.75 | 7.60 7.60 7.60 7.63 
Savannah -_.-_- 8% 8 8 8 8 
Charleston_ _-__- 73% 7% 7 34 7% 
Wilmington____| 8 7% 7% 7% 7% 
Norfolk. .....- | 7.88 HOLI- |-..-- 7.75 7.75 7.75 
Baltimore __.-.- | 8% DAY. 8% 8% 345 8%, 
Philadelphia ___| 8.80 8.60 8.60 8. 8. 
Augusta.._...- i 8 7% 7.45 7.75 7.75 
Memphis - -----| 7.88 7.76 7.76 7.88 7.88 
St. Louis___--- | 7% 7% 7% 7% 7% 
Houston. _..... | 8.40 8.25 8.25 8.25 8.25 
Little Rock._..! 7.75 7.65 7.65 7.55 7.55 








WEATHER REPORTS BY TELEGRAPH .—Our reports 
by telegraph from the South this evening denote that rain 
has been quite general during the week, but the precipitation 
has been light in the main. From Texas we are advised that 
some acreage that was to be devoted to wheat will now go to 
cotton or other crops, owing to delay in planting occasioned 
by incessant rainfall. 

Galveston, Texr.—Receipts of cotton at Galveston and other 
Texas ports have declined rapidly in the last fortnight. 
Local consignments are now at a minimum. Freight rates 
show an evident weakness, both first-class and tramp now 
being quoted the same, with a tendency to take less on bids. 
A good deal of acreage that twas to be devoted to wheat, 
will, owing to delaysin planting caused by incessant rainfall, 
now go to cotton and other crops. We have had rain on one 
day during the week, the precipitation reaching thirty-six 
hundredths of an inch. The thermometer has ranged from 
46 to 70, averaging 58. 

Abilene, Tex.—It has rained lightly on one day of the week, 
the precipitation being twelve hundredths of an inch. Aver- 
age thermometer 49, highest 68 and lowest 30. 

Dallas, Tex.—We have had rain on two days the past 
week, the rainfall being twenty-eight hundredths of an inch. 
Minimum thermometer 38. 

Palestine, Tet.—There has been rain (showers) on one day 
the past week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 55, ranging from 40 to 70. 

San Antonio, Tex.—We have had rain on one day of the 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has ranged from 42 to 70, averaging 56. 

Taylor, Tex.—We have had light rain on two days the past 
week, the rainfall being twenty hundredths of aninch. Mini- 
mum thermometer 38. 

New Orleans, La.—There has been rain on one day during 
the week to the extent of ninety-eight hundredths of an inch. 
The thermometer has averaged 58. 

Shreveport, La.—There has been rain on four days during 
the week, to the extent of one inch and nine hundredths. 
The thermometer has ranged from 42 to 74. : 

Vicksburg, Miss.—Rain has fallen to the extent of one inch 
and thirty-two hundredths, on three days during the week. 
Maximum temperature 68. minimum 40 and average 52. 

Mobile, Ala.—We have had rain on three days during the 
week, the precipitation being one inch and forty-seven hun- 
dredths. The thermometer has averaged 55, the highest 
being 62 and the lowest 41. 

Selma, Ala.—We have had rain on three days of the week, 
the rainfall reaching ninety-five hundredths of aninch. The 
thermometer has averaged 49, ranging from 33 to 69. j 

Madison, Fla.—There has been rain on one day during 
the week, to the extent of thirty-five hundredths of an inch. 
The thermometer has ranged from 40 to 74, averaging 57. 

Savannah, Ga.—Rain has fallen on two days of the week, 
to the extent of thirty-one hundredths of aninch. Minimum 
thermometer 36, highest 71, average 54. i 

Charleston, S. C.—We have had rain on two days during 
the week, the precipitation being forty-six hundredths of an 
inch. The thermometer has averaged 52, the highest being 
69 and the lowest 34. 

Charlotte, N. C.—It has rained on two days of the week, the 
precipitation reaching ninety-eight hundredths of an inch. 
The thermometer has averaged 47, ranging from 28 to 66. 

mre. « is, Tenn.—We have had rain on three days during 
































the week, the precipitation reaching one inch and twenty-four 
hundredths. The thermometer has ranged from 32 to 63, 
averaging 49. 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 1914-15. | 1913-14. | 1912-13. 
January 27. m 
Receipts (cantars)— tha 
ff a a 304,083 | 185,000 175,000 
Ste Mr Bocccdudeaes 4,242,692 6,503 ,965 6,756,030 
This | Since || This | Since || This | Since | 
Exports (bales)— Week. Aug. 1.|| Week. Aug. 1.|| Week. Aug. 1. 
To Liverpool__......... 113,985 93,974 7,000 145,916]! 600 148,519 
To Manchester_______-- 8,288 88,589 10,250 142,297], 7,500 160.971 
To Continent and India-_| 4,167 118,201|| 6,500 258,319)| 5,500 224,479 
Te Ebb aekeonnes 6,006 73,367|| 2,250 27,667], 5,500 83,364 
Total exports.......-. 32,446 374,131. 26,000 574,199] 19,100 617,333 








Note.—A cantar is 99 Ibs. Egyptian bales weigh about 75@ Ibs. 








744 


THE CHRONICLE 


[Vou. 100. 








WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. | 1914-15. | 1913-14. 
Week and Season. 
| Week. | Season. | Week. | Season. 
Visible supply Feb. 19___----- \7 367,697; | ------| 16,267,252, -.-.-.-- 
Wee Gee BOM. Bo wkcccs| ecesas 3,176,816, -_-._- 2,581,551 
American in sight to Feb. 26- > 377,071/11, 4ee 7 "270 198,994 12,474,738 
Bombay receipts to Feb. 25----| b100,000| 890.000 129;000 1 '876,000 
Other India shipm’ts to Feb. 25 61,000 96,000; 49,000 275,000 
Alexandria receipts to Feb. 24__| 630,000) 7 000; 23,000 931,600 
Other supply to Feb. 24 *___--_- 2,000) 64,000) 7,000 217,000 








poet ee 7,877,768 16,418,086 6,674,246 18,355,889 

Deduci— | 

Visible supply Feb. 26_------- 7,548,297 7,548,297.6,187,490 6,187,490 

Total takings to Feb. 26-a@____| 329, oa} 8,869,789 486,756 12,168,399 
Of which American ---___--- = 471 7 »140, 789| 283,756 9,414,799 


Cn Seeeet Gee oo 55-5 see 45,000 1,729,000: 203,000 2,753, 600 


* Embraces receipts in LE urope from Brazil, Smyrna, West Indies, &e. 

a This total includes the estimated consumption by Southern mills, 
1,770,000 bales in 1914-15 and 1,806,000 bales in 1913-14—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners 7 ,099,789 bales in 1914-15 and 10,362,399 “bales in 1913-14, 
of which 5,370,789 bales and 7,608,799 bales American. 

BOMBAY COTTON MOVEMENT.—tThe receipts of 
India cotton at Bombay and the shipments for the week 
ending Jan. 14 and for the season from Aug. 1 for three years 
have been as follows: 





1914-15. 1913-14. | 1912-13. 


January 14. 


























Receipis ai— Since | Since | Since 

Weck. aug. 1. | Week. | Aug. 1. | Week. Aug. 3. 

Bombay. .-.--- | §9.000 578. ann 109. 00) 1,128. 000 104, 000 791. 009 
! 
For the Week. Since August 1. 
Exporis ce ae Wane PUREE 
Gréat | Conti- | Japan | Great | Conii- Japan | 
Mritain| nent. |\&Chino| Total. | Britarn. nent. | &China | Total. 
Bombay— | 

1914-15_- es } 16,022! 22,060; 38,038: 22,000) 143,023) 361,060) 526,083 
1913-14_- cil 19,000) 53,000, 73,000 11,000, 393,000, 347,000, 751,000 
1912-13 10,900) 11,000) 21,000 12,000) 413,000, 175,000) 330,000 
MANCHESTER MARKET.—Our report received by 


eable to-night from Manchester states that the demand is 
quieter, with dye goods slow. American yarns are steady, 
but Egyptian in poor request on account of heavy stock. 


SHIPPING NEWS.—Shipments in detail: 


Total bales. 
NEW YORK—To Manchester—Feb. 20—Canning, 100 100 


To Marseilles—Feb. 20—-Isle de la Reunion, 111........--_- it] 
To Gothenburg—Feb. 20—Taurus, 1,400..._.....-.....--- 1,400 
GALVESTON—To Liverpool—Feb. 20—Civilian, 20,560_...___- 20,560 
To Manchester—Feb. 20—Jose de Larrinaga, 18,048________ 18,048 


,04 

To Gothenburg—Feb. 19—Myrdal, 3,750; Feb. 
ai hc kt clk Bids ce aah a lan Did We chit Mn dit te nis a 7,269 
To Barcelona—Feb. 20—Cadiz, 
To Genoa—Feb. 19—Belgier, 15, 050: Feb. 24—Nina, 10,456-_- 








To Viadivostock—Feb. 23 eta sam 

TEXAS bs Salat Liverpool—Feb. 23—Nitonian, 14,923; Feb. 25 
0 pS FO ee or eee 27,451 

NEW ORLEANS — Te Liverpool—Feb. 23—Statia, 8,779; Feb. 25 
— .. > Se ee es Sapa Ree 21,741 

To Rotterdam—Feb. 23—Statia, 81; Feb. 24—Haakon VII. 
Fe eo Re SS mel Oe eee 7,992 
To Gothenburg—Feb. 25—Borgland, 9,420_________.___ ___- 9,420 

To Genoa—Feb. 23— Val Salice, 3,469; Feb. 25—Belgier, 2,528; 
NA SEA ERE 16,891 

ahi | NANT Liverpool—Feb. 20—Den of Ewnie, 5,264; 
23—Pontiac, 11.770; Feb. 25—Pelham, 6,338_____--_- 23,372 
To" Haveo—Fon. 20-—Wathfield, tS ee 0,528 
To Bremen—Feb. 20—Ogeechee, 6,832; Vigilancia, 7,582_._.. 14,414 
ES Rotterdam—Feb. 20—Medine, 12,925; Den of Ewnie, 561. 13.486 
o Genoa—Feb. 20-—Soperga, OP RES eer ae 7,740 

CHARLESTON —To Cc a Feb. 20—Benarty, 11,390; 
OS! eh eee oat 17,790 
WILMINGTONo Te Havre—Feb. 26—Ben Nevi Sh *) ee 13,119 

BOSTON—To Yarmouth—Feb. 18—Prince George, 245; Feb. 24 
i la lk ee 615 
BALTIMORE iverpool—Feb. 23—Swanmore, 2,110___-.-- 2,110 
SAN FRANCISCO—To Japan—Feb. 20—China, 738____._____- 738 
PORT TOWNSEND—To apan—Feb. 23—Tamba Maru, 2,281. 2 281 





LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 


Feb. 5. Feb. 12. Feb. 19. Feb. 26. 

Sales of the week______.._____-_ 36,000 40,000 "eee 
Of which speculators took - ___- 4,000 3,800 Zeer 
Of which exporters took - _ _ _ _. 3,000 5,000 et 8 neende 
Sales, American...........___- 26,000 30,000 + Yeere 
Actual export__.______........ 9,000 2,000 ,000 9,000 
re a os os gia th tic aian ase 96,000 102,000 100,000 90,000 
_ | 2 Sareea 929,000 953,000 1,061,000 1,203,000 
Of which American__________ 675,000 5,000 781,000 904,000 
Total imports of the week _-_- _ _ - 172,000 139,000 215,000 239,000 
Of which American__________ 143 ,000 pi). 000 172,000 204,000 
Amount afloat________________ 628 ,000 23,000 625.000 -—-._..-. 
Of which American__________ 549 ,000 637000 ee 8 86 Kee 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spos cotton have been as follows: 








: - 
soot. | saturday. | atonday. | twesty. |Weaneay | Pruraoy. | Friday. 
Market, [{ | | 
12:15 Dull. Quiet. | Quiet. Quiet Moderate | Quiet. 
i | | demand. | 
Mid.Up! dsj 4.99 5.00 | 4.97 | 4.89 4.95 4.97 
Sales _ 4,000 7,000 7,000 | 8,000 | 7,000 7,000 
Spec.&exp. 500 1,000 1,500 | 2,000 2,000 2,000 
| | 
Fuitcres. Oulet }\Quiet unch./Quict unch.| Quiet | Quiet Steady, 
Market 2@3 pts.| tol pt. tol pt. |3'% @5pts.) 1@3 pts. |14 @2 pts. 
opened \} decline. decline. decline. decline. | advance. advance. 
{ 
| | 
= Yee { Quiet (|Parely sty A Fr Firm |Barely st y Quiet, 
1@1% pts.junch. to 's| @2'5 @ 1 pt. |2@2% pte. eee Bes. 
P. M. u dee! line. i pt. adv. | het dec. "Gacline. ' advance. | advance ance 


The prices of futures ¢ at ‘Liverpool for each day at are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





The ten are given in pence and 100ths. Thus, 4 86 means 4 86- “100d. 





Feb. 20 | Saturday. | Monday. | Tuesday. 





























| Wed'day.|Thursday.4 Friday. 
Feb. 26. [1234 | 12% 12% 4 12%) 4 2M 4 |12| 4 }12%: 4 
|p.m.| p.m. |p.m. oan. |P.M.|P.M.|P.M.|/p.M.|p.m. p.MAp.mM. p.m. 
ran wiscer d. |a@.|d.|d.| 4.4. |. 
May-June ___-|4 8614|88}4/864/|8444/84 (784/83 {85 (85 |87 8&7 
June-July |_...|4 90 |____|90 |8814/88 _|82%|87 |89 |89 |9l 91 
July-Aug_'..--|4 9444|96 (94%) be 192% |8744|92 |93%194 196 95% 
Oct.-Nov_'___-|5 06 ‘08 \06 (04% 00 (034/06 (06 \@8 O8 
Jan.-Feb_'____'5 124/144/13 3 1114'0634/10%4/1246)13 J15 15 
BREADSTUFFS 


Friday Night, Feb. 26 1915. 

Flour has been quiet, and at one time was rather weaker 
n sympathy with the depression in wheat. Five Minne- 
apolis mills, it is stated, have within a week shut down. 
Other interior mills are understood to be planing to reduce 
their production. Dulness prevails throughout the country. 
If the Dardanelles should be opened up through the deter- 
mined efforts of the Allies, who have so much to gain by a 
victory, it would mean a very large increase in Europe’s 
supply of wheat and with it possibly a sharp decline in prices 
for both wheat and flour. So that buyers of flour are more 
than ever disposed to stick to the policy of purchasing only 
as their immediate needs demand. The total production 
last week at Minneapolis, Duluth and Milwaukee was 
440,550 barrels, against 381,150 barrels in the previous week 
and 400,440 last year. 

Wheat declined sharply, partly owing to a fear that the 
Dardanelles may soon be re-opened under the persistent 
attacks of the Allies. That would mean that enormous sup- 
plies of Russian wheat would be made available for the mar- 
kets of Western Europe. European prices gave way, and 
last Tuesday there was a drop in Chicago of 6 to 8 cents a 


bushel. The weakness in Winnipeg was also a netlanabls 
feature. The crop news from our Southwestern States was 
favorable. World’s shipments for the week were large. Of- 


ferings from the River Plate and East India were large in 
Liverpool. Farm reserves in this country are said to be 
151,000,000 bushels, against 152,000,000 a year ago. This, 
to be sure, really cuts both ways. But heavy selling accom- 
panied the foreign news. The reported determination of 
England to shut off food supplies to Germany has, of course, 
been a factor. Another was the charge that grain sent to 
Belgium had been seized by German authorities. The fact 
that so many neutral ships Rage latterly been sunk, either by 
mines or submarines, and the rise in war risks also had some 
effect. In India, moreover, the weather has been favorable 
and the crop outlook is excellent. From New South Wales 
and Victoria advices are that beneficial rains have fallen. 
The weather in Argentina was at one time reported fine. 
The Attorney-General of this State has continued his inquiry 
into the cause of the rise in wheat and flour. In the Chicago 
investigation some commission houses have refused to show 
their books to the District Attorney. Some of the New 
York bakers are still selling the loaf at 5 cents. The wheat 
acreage on the Pacific coast has been largely increased. 
From Germany crop accounts are good. An effort is being 
made there to plant a big acreage. Australian reports 
state that the Government is taking steps to plant 
a large acreage in spring grain. In Russia 
the snow covering holds except in the extreme 
South. Also,the U. S. Government Insurance Bureau an- 
nounces that for the present it will suspend the issuance of 
war risks on ships bound for North European ports. It 
designs to establish as soon as possible a horizontal increase 
in the rates to be quoted on risks in the European war zone. 
President Wilson is understood to have sent to the warring 
nations a note designed to end the menace to neutral com- 
merece arising from the retaliatory measures of the Euro- 
pean belligerents toward each other. Whether this will 
bring about decisive results or not cannot as yet be told. 
All that is certain is that recently war risks have advanced and 
that exports of American commodities are deemed to be seri- 
ously threatened by the recent war-zone order of Germany 
and the retaliatory measures under consideration by the Allies. 
A report was circulated at one time that Congress was about 
to place an embargo on the exportation of breadstuffs from 
the United States. On the other hand, export sales have con- 
tinued at the rate of 500,000 to 1,000,000 bushels a day. 
Offerings at the West of late have not been heavy. Liver- 
pool has not followed declines in this country as readily as 
was expected. And of late bad weather has been reported 
in Argentina, and also a less favorable crop outlook in that 
country. The tendency is noticeable to reduce the esti- 
mates of Argentina’s exportable surplus. Some estimates 
have been cut down to 120,000,000 bushels. That would be 
20,000,000 bushels less than the preliminary official esti- 
mate. The world’s available supply is 169,000,000 bushels, 
or 30,000,000 bushels less than at this time for the last two 
years. The world’s stocks last week decreased 1,914,000 
bushels, or about a million bushels more than in the same 
time last year. Rains are hindering farm work in England., 

In France the acreage will be small, and the yield light, 
although the French Government has released territorials 
to help in sowing and threshing. The Austrian Government, 


, panes ys enough, has taken over all stocks of rye, barley, 
o 


corn and flour products. It will distribute bread through 
district organizations. Germany is exercising rigid economy 
in its food supplies. In Australia the weather has 
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been bad. In Central Italy excessive rains have damaged 
wheat. Imports into Italy continue unabated. Drought is 
complained of in Spain. C. H. Canby, President of the 
Chicago Board of Trade, appeared before the Deputy 
Attorney-General of this State and took the ground that the 
rise in wheat and flour has not been unreasonable; that prices 
in recent years have been determined by those which could 
be obtained in Europe for the surplus of the American crop 
in competition with the cheap labor of Russia, India and 
Argentina, and also in competition with the product of the 
new and cheap lands in Canada and other countries; 
that prices were very cheap in 1911, 1912 and 1913, as well 
as in the first half of 1914, and that the producer made very 
little money on his wheat; that it should be borne in mind 
that the embargo on shipments from Russia, the stoppage of 
exports from the Danubian countries, the failure of the Aus- 
tralian crop and the comparatively small yield in Canada have 
contributed to the rise of prices, together with the concentra- 
tion of competitive buying in the United States on an enor- 
mous scale. Mr. Canby made the statement that one of the 
leading nations of Europe would be glad to pay at least $2 
per bushel for wheat if it could obtain 50,000,000 bushels 
in this country or any other. Final estimates of the Canadian 
grain crops state that in wheat there was a decrease of over 
70,000 ,000 bushels as compared with 1913, while of oats there 
was a decrease of something over 91,000,000 bushels. The 
three Northwestern Provinces of Canada produced in other, 
words, 140,958,000 bushels of wheat, against 209,262,000 
bushels last year, while of oats the crop was 154,843,000 
bushels, or 92,000,000 bushels less than in the previous year. 
Pacific Coast advices to Liverpool state that stocks of wheat 
in growers’ hands are light; that new crop prospects are fair, 
with the acreage largely increased. To-day prices declined 
sharply on reports of a victory for the Allies over some of the 
forts in the Dardanelles. It was also said, however, that 
a cable dispatch had been received from Italy asking a 
Chicago house to offer 15,000,000 bushels of cash wheat, 
part for 40 days and the rest for April-May shipment. 


DAILY OLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
aa ae cts_169 Holi- 163% 165 163 158 
May delivery in elevator_________ 166% day. 159% 162 160 156% 
July delivery im elevator_________ 137% 131% 134% 131% 129 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery im elevator_____-_ cts.160% Holi- 152% 15534 153% 149% 
July delivery im elevator_________ 131% day. 125% 128% 125% 122% 
Indian corn has declined with other grain. Later it 


rallied. Early in the week favorable weather was reported 
in Argentina, with declining prices. Also Liverpool quota- 
tions were easier, with offerings larger; cargoes and parcels 
were both pressed for sale there. River Plate offerings 
have tended to depress prices in the English market. The 
American available supply increased last week, moreover, 
1,362,000 bushels, as against a decrease in the same week 
last year of 56,000 bushels. Also, the American available 
supply is now more than double what it was at this time last 
= and the year before. In other words, it is 45,700,000 

ushels, against 20,700,000 bushels a year ago and 20,400,000 
bushels at this time in 1913. Export sales have not been 
large either. They have been not more than one hundred 
to two hundred thousand bushels a day. Receipts, too, 
have been large. Farm reserves are estimated at 1,000,- 
000,000 bushels, as against 866,000,000 a year ago. Yet, 
latterly the tone has been stronger, on covering of shorts. 
Country offerings have been small. Some recovery in the 
price of wheat has also, to some extent, affected corn. Wet 
weather has prevailed over a greater part of the corn belt 
and this has had much to do with the smallness of the 
country offerings. Country roads are apt to be in poor 
condition at this time of the year, so that no great increase 
in the offerings from the interior is expected. At the same 
time the cash demand is poor. Buffalo has been offering 
to Eastern markets at lower prices than Chicago has. 
Baltimore has resold to some extent. To-day prices de- 
— Baltimore, it is said, sold 600,000 bushels to 

ance. 


DAILY CLOSING PRICES OF NO. ; MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
eee cts. 86% Hol. 83% 84% 81% 80% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____- cts. 76% Holi- 73% 74 72% 71% 
July delivery im elevator____._._- 78 day. 75% 76% 74% 74 


Oats declimed early in the week and rallied later on. 
They followed in each case the price movements of other 
grain. Latterly, however, oats have shown more inde- 

endence, with the export sales in a single day of 1,500,000 
Seiiiaie. Also there has been a good domestic demand. In 
Argentina rains have checked the movement of oats as well 
as wheat and prices have latterly been firm. The export- 
able surplus of oats in Argentina has been reduced. Through- 
out our Western States cash sales have latterly been liberal. 
In Liverpool prices have been firm with River Plate offer- 
ings smaller, while the quality from that country is unsatis- 
factory. Stocks of foreign oats at Liverpool are small, as 
arrivals during the last two weeks have been light. Ex- 
port sales in this country have been at the rate of 1,200,000 
to 1,500,000 bushels a day. Cash houses have bought May 
heavily. ‘To-day prices fell. 

DAILY CLOSING PRICES, ¢ OFJOATS IN NEW YORK 


on. Tues. Wed. Thurs. Fri. 
ees ee cts. 64 Holi- 63 64 63 61 
Bees BD nce sss cnccescouusecs day. 63% 64% 63% 61% 





‘ mentioned was"as follows: x i HEgay 


et 


DAILY CLOSING PRICES_OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues.» Wed. Thurs. Fri. 








May delivery in elevator__---- cts. 58% Holi- 56% 857% 56% 55% 

July delivery in elevator_.____.--- 544] day. 534%2454% 53% 53 
The following are closing quotations: 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cis. 
N. Spring, No. 1-....-.- $159% No. 2 mixed__--.- f. o. b. 80% 
i Ms Biccuanc. Skene No. 2 yellow_---- c. i f. 80% 
Red winter, No. 2__..-- 1 58 eS) 78% 
Hard winter, No. 2_-__- 1 60% Argentina in bags...--- ede 

Oats, per bushel, new— ts. Rye, per bushel— 
mage ga Sak Bac te dae does ol Sad NC Austudeades 1 33 

i eee eo anata 
INO. Bi BE ndccusancce 60 Barley—Malting -.....--- 90 @96 
FLOUR. 

Winter, low grades___.$6 00@$6 50| Kansas straights, sacks.$7 15@$7 50 

Winter patents... - 7 75@ 8 00| Kansas clears, sacks... 6 90@ 7 15 

Winter straights..___- 715@ 7 60| City patente Saale atiatmel _,_8 80 

Winter clears. ......-- 690@ 7 151i Rye flour... ......... 6 75@ 7 25 

Spring patents__.__._-. 735@ 7 75) Buckwheat flour____-- 3 15 

Spring straights _-_ 7 00@ 7 40) Graham flour__--.-..-- 6 25@ 6 50 

Spring clears........-- 6 75@ 690 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 












































| 
Recetpts at—| Flour. Wheat. Corn. Oats. | Barley. Rye. 
bbls.196lbs.|bush. 60 lbs.\bush. 56 lbs.|bush. 32 lbs. |bush.ASIDs. bu .56 Ibs. 
Chicago - - .- 201,000 1,869,000) 2,381,000 3,649,000) 641,000 54,000 
Milwaukee-_- 23,000 89 ,000 328,000 709,000; 440,000 59,000 
Pnidast  stesned 449 ,000 55,000 189,000, 165,000 7,000 
Minneapolis.; -... . 1,630,000 368,000 432,000) 460,000 §2,000 
iecsst  sansacs 180,000 120,000 69,000; -.-... 3,000 
Detroit... 9,COO 108 ,00C 132,000 eee ae 
Cleveland -- 23,000 32,000 171,000 $8,600) , eo 4,009 
St. Louis_-_- 59 ,000 466,000 467 ,000 37£ ,000) 14,000 13,000 
> — 8E ,000 117,000 302,600 143,000 | 39 ,000 ,60 
Kansas City.| ------ 541,000 612,000 St. pRakexel <¥eeee 
CARescscl 8 svacen 128 ,000 362,000 133,000) Seaweel -ahaee 
Total wk,’15 400,000; 5,610,000) 5,298,000 5,470,000) 1,765,000} 229,000 
Same wk. '14 357,000) 4,333,000) 6,273,000) 3,266,060) 1,220,000] 148,000 
Same wk. '13 289,000} 4,796,000; 8,693,000) 4,696,000) 1,982,000) 224,000 
| 
Since Aug. 1} 
1914-15___|12,320,000/308,256 ,000| 172,706,000 189 ,851,000/65 456 ,000 17057000 
1913-14___|12,313,000/213,794,000) 141,926 ,C00| 141,377 ,000/65 ,036 ,000/9 961,000 
1912-13___'10,578,394 265 .998.777 144,522,363! 158,234 ,462'72,421,508' 12457000 





~ Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 20 1915 follow: 








Flour, Wheat, Corn, Oats, Barley, Ryed 

Recetpts at— bbls. bush. bush. bush. bush. bush. 
New York...---- 379,000 1,959,000 208 ,000 811,000 $8,000 45,000 
ee 42,000 51,000 89 ,000 75,000 6,000 2,000 
PUREE. BE@sacce «acceso  -gasaca. > cchtece)) Bek. aeene 
Philadelphia ---.-- 32,000 825,000 280,000 329 ,000 C2 ht. 
Baltimore ------- 3,000 386,000 1,024,000 1,255,000 124,000 193,000 
New Orleans *_... 67,000 991,000 82,000 en” awewe. . waddes 
Newport News...  ..-.... Pe ~teneae 89 ,000 - Danes 
Ds casces -aekeas ee). ae | see 6=— eka 2,000 
aaa CS is 10,000 6,000 ore 
Montreal ......-. 20,000 336 ,000 2,000 143,000 14,000 #£-...- 
Fee 39,000 159,000 eee cape” bebe ames 
Total week 1915_. 608,000 6,793,000 1,595,000 3,003,000 257,000 242,000 
Since Jan. 1 1915_.4,531,000 48,788,000 14,653,000 15,737,000 3197,000 3159,000 
Week 1914.____-- 324,000 1,676,000 339 ,000 623,000 254,000 42,000 


Since Jan. 1 1914_.3,255,000 17,400,000 6,362,000 6,192,000 1844,000 475,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 20 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Bariey, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush 
New York ___.--. 1,915,876 250,264 192,271 40,544 ..... 16,310 13,342 
Pee. Ve tebees <anan  audbee Paces > ioe 
aes 177,190 400 25,864 Se «acc.. See” « . 
Philadelphia ___. 770,000 78,000 41,000 358,009 54,000 43,000 -—--..-- 
Baltimore. _-._._- 319,005 728,270 4,747 568,459 289,454 100,749 ----- 
New Orleans _-___ 1,200,000 64,000 25,0900 De:. neuds.  aeucn 
Newport News... 632,000 -...... -.... Gee 3 «eas a 
Galveston... .-_-... DT) | <hiecm: Oehes <g6enda 86634 ». -eahae 
DE Gticcawie . aman 0,000 6,000 Gee «secs ‘ « 
Bey Peesdcdceun OF eee  ctedes  eeees partes. >aient 

Total week____6,622,071 1,130,934 333,882 1,076,023 343,454 193,559 13,342 
Week 1914.._.-. 2,324,137 104,334 186,035 191,471 34,143 61,166 E634 


The destination of these exports for the week and since 
July 1 1914 is as below: 














Flour Wheat - ——-—Corn-——_ 
Since Since Since 
Week. July 1 Week. July 1 Week. July \ 
Erports for week and Feb.20. 1914. Feb. 20. 1914. Fed. 20. 1914. 
since July 1 to— bbls. bdis. bush. bush. bush. dush 
United Kingdom._-_ 124,756 3,614,942 1,992,288 92,469,226 138,057 1,055,943 
Content... ...<.ss 137,360 2,387,268 4,526,501 122791,185 907,032 12,958,025 
Sou. & Cent. Amer. 33,044 988,180 13,912 2,845,534 14,000 848,882 
West Indies. __----. kt OC! Oe 33,883 71,055 1,322,562 
Brit. Nor. Am. Cols. 885 ee 4 8,718 
Other Countries.... 7,509 206,418 89,270 471,789 390 19,005 
eee 333,882 9,203,809 6,622,071 218611,617 1,130,934 16,213,135 
Total 1913-14__-_-.-- 186,035 7,805,403 2,324,137 135819,819 104,334 2,677,465 


The world’s shipments of wheat and corn for the week 
ending Feb. 20 1915 and since July 1 1914 and 1913 are shown 
in the following: 









































Wheat. Corn. 
Erports. 1914-15. 1913-14. | 1914-15. | 1913-14. 
Week. Since Since Week Since | Since 
Feb. 20. July 1. July 1. | Feb. 20. July 1. July 1. 
Bushels. Bushels. Bushels. | Bushels. Bushels. Bushels. 
North Amer.|9,384,000/296, 180,000) 196,970,000|1,738,00C| 16,461,000} 1,362,000 
nae Oe Gee 12,074,000| 106,414,000) _-.---- 4,813,000) 9,969,000 
Danube__..| _..... 2'347,000| 39,050,000, _....-| 9,431,000) 18,861,000 
Argentina __|3,184,000| 1256395000] 22'546.000) 1,753,000) 110,831,000) 129,592,000 
DEEsceak cxtnes 8,996,000) 36,338,000; ......| ------ = Rett: Oh 
India. _._- az aaa| 17+440,000) 25,608,000 ------) 2-22-22) 2222-2 
Oth. countr's| 96,000) 5,277,000) 5,762,000) atubea de dee ee 
Total _...| 12664000!254,953,000 432,688,000'3,491,000 141,536,000 159,784,000 





The quantity of wheat and corn afloat for Europe on dates 
2 a od 
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| Wheat. Corn. ae — Since 
New York to Feb. 20— Week Jan. 1 Week. Jan. 1. 
| use ll Great Britain___._-____- 749° 8.8 51 267 
| Kingdom. | Continent. Total. Kingdom. | 7 Total. Other eae ren 274 2,951 250 a 563 

MD Snecsaduceessecnseedsensecece -<-<- ’ -<-- , 
Feb. 20 1215. pioeeeedl frosceasd + iepmpal ieee”: i TiS shemahgnnenpobeseunennnnes tie 8.240 41474 = 523.084 
Eat Bemeedce Fppseenes: '40:792,000| ___.-_- Premera: x CIE : - -pheopenobobateeapsngntonsonans --5 1158 0 
Feb. 21 1914. -|26,336,000) 19,712,000 46,048,000] 2,482,000) 5,143,000 7,625,000 | Q7mCa -—- - ------------------------~ 5 1,957 155 1.780 
Feb. 22 1913__/21,532,000!26,504,000 48,036,0C0! 4,760,000, 12,410,000|17,170,000 | )7@St (“males ------------------------ 543 398 1.3% bart +4 
a a gpa tos ae + + | Central America _--------------.-.-. 214 , 3,445 
The visible supply of grain, comprising the stocks in | §ontn America..~~~222227277277727222 tt a wit + 
granary at principal points of accumulation at lake and | Other countries__.-.-2.22222-2222222 105 10,431 287 = 8,854 
seaboard ports Feb. 20 1915 was as follows: ES ee Te ee 5.346 49.260 3,804 52.874 


UNITED STATES GRAIN STOCKS. 














Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
TH Plndkadawendsex 4,663 664 2,361 1,088 177 319 518 101 
ase | wiadiian a asl de june 24 bead 5ae0 seen obns 
a 556 556 221 eee 90 195 195 
Philadelphia .......... 1,021 50 868 381 5 19 °° snes 
ae 1,012 67 1,907 ae) axes 654 0 oowase 
New Orleans. ......... a 200 530 .... Clee - aaa nas 
a  _-__-- ae i aes 
as See - 2,166 1,507 _ ‘wane ae ene 
4 | 6,346 928 a nT ‘Sane sain ae néee 
. 0S  _— 325 a. ances eee aa 
ee ny tage 642 zs we) 680s «ede 
0 Gee «soe BGree SBME nwnn 28 Gee ates 
‘id ae Set «ssc GE BENE as66 ‘saaz inne  anarte 
a. case 737 eee 19 ee 
ia ee atih oman ee ee eee 
EE cacti ihe dana 10,274 245 1,967 2,754 24 28 646 5 
ee Re seas 258 > <a Sab dba 2008 
Minneapolis. .......-- T6588 wcss AAO GME osu 132 Fe 
ee fb a Gan @860 <sas 4 | ee 
Kaneas City.......... 4,058 -.... 5,070 _— «hee Se atas Seen 
—)- aa > ° wae mee S688 cau aan ae 
Indianapolis. .......-- ie 965 a <«<s0 dake @maa “eee 
GD Scccncsducnand aa = i. ae 29 7a ‘wie 
Total Feb. 20 1915_..51,759 2,510 41,246 33,001 231 1,372 3,733 301 
Total Feb. 13 1915_.53,572 2,611 40,110 32,967 187 1,518 3,888 118 
Total Feb. 21 1914..57,806 5,830 17,537 22,077 6,159 1,833 4,814 1,209 
Total Feb. 22 1913_.63,735 3,037 16,576 11,425 219 1,311 2,601 156 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ee 940 _. + as: ae 15 wee -téd0 
Ft.William&Pt.Arthur. 4,802 —_. ere | eee ite den ics ate 
a CO ee dena ied ye eeée ae seabeles — 
Other Canadian... _._-- S402 i... -- tae. gies eee ake eee 
Total Feb. 20 1915_.11,117 —-_.- BS Ge” sac 15 mee: seas 
Total Feb. 13 1915__12,061 > e* __- 16 —— 
Total Feb. 21 1914__22,796 ko 17 15,655 -... 22 BGS 3 edae 
Total Feb. 22 1913_.24,390 wis ee sake. stew SO §<esa 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands— bush. tush. bush. bush. bush. bush. bush. bush. 
American ._..........51,759 2,510 41,246 33,001 231 1,372 3,733 301 
CE Kc ceccccanes SGAAEe. “Kans SEB GHOT secs 15 ae 
Total Feb. 20 1915_.62,876 2,510 41,364 38,698 231 41,387 3,997 301 
Total Feb. 13 1915_.65,633 2,611 40,230 38,672 187 1,534 4,152 118 
Total Feb. 21 1914_.80,602 5,830 17,554 37,732 6,159 1,855 4,976 1,209 
Total Feb. 22 1913_.88.125 3.037 16.595 20,288 219 1.311 2.656 156 








THE DRY GOODS TRADE 


New York, Friday Night, February 26 1915. 

There has been little change in the dry goods situation 
during the week. The holiday and bad weather early in 
the week detracted somewhat from the volume of business, 
but optimism prevails in most quarters. Selling agents 
and commission houses report slightly more caution on the 
part of buyers in placing forward business, owing to the high 
prices which are asked. There is a tendency to underbid 
the market for goods for delivery in the last quarter of the 
oe ad particularly lines of staple cottons, but manufacturers 

eing comfortably situated, with business for two or three 
months ahead, are not disposed to offer concessions. The 
strained foreign shipping situation is leading many dis- 
tributers of cotton goods to expect a reaction in finished 
goods prices as a result of the interference with exports of 
both cotton and finished goods. It is feared that the British 
Government may decide to prevent shipments of cotton to 
Germany, in which event a serious reaction would take 
place in raw material prices so far as cotton goods are con- 
cerned. Also, any unforeseen interference with shipping to 
France and Great Britain would leave many American 
manufacturers with large quantities of manufactured goods, 
turned out to fill war contracts, on their hands, and create 
a serious situation. Jobbers report an active call from 
both local and out-of-town retailers covering a wide range 
of goods. The orders are for small quantities for immediate 
and near-by shipment, but serve to keep goods moving. 
Sales for the month of February, according to present 
indications, are ahead of those of a year ago. The steady 
increase in the distribution of general dry goods since the 
first of the year, without any noticeable accumulation of 
stocks in any quarter, is causing most factors to view the 
outlook with satisfaction. No additional export sales have 
been reported during the week, though inquiries have been 
received from both China and Red Sea buyers. The offers 
of business are at prices too low to meet manufacturers’ 
approval, but it is believed that buyers will raise their bids 
when the firmness of the situation is fully realized. Some 
new war contracts covering army materials suitable for 
spring and summer wear are reported as being put through, 
but details are withheld. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 20 were 5,346 
packages, valued at $248,993, their destinations being to the 
points specified in the table below: 





4 





The value of these New York exports since Jan. 1 has been 
$3 ,287 ,224 in 1915, against $3,732,767 in 1914. 

Staple cotton goods are fairly active and firm, though 
buying for forward account is less urgent than was the case 
a week or so ago. Most buyers have covered requirements 
up to the last quarter since the first of the year and are now 
seeking lower prices for delivery beyond that time. Spot 
sales continue on a fair scale, but consist mostly of odd lots, 
which are available at attractive prices. Many forward 
contracts are being offered at prices on a par with spot 
quotations, but first hands require substantial premiums 
on all business for delivery very far into the future. The 
easier tendency in cotton futures is causing buyers of finished 
goods to be more conservative in covering ahead, though as 
yet there has been no weakening of spot cotton or roe 
prices. Brown and bleached goods, as well as wash fabrics 
and colored cottons, are held at firm levels, with shipments 
moving regularly. Sales of print cloths are slow and con- 
fined chiefly to spots. Buyers are underbidding the market 
for future shipments but without success. Gray goods, 
38-inch standard, are quoted at 4c. 

WOOLEN GOODS.—Business in woolens is active, with 
a strong upward tendency in prices. Further advances of 
five to ten cents have been made on certain popular lines of 
fall goods, particularly fancy worsteds. Sellers are very 
conservative in accepting forward contracts, even at present 
high prices, owing to the restrictions placed upon shipments 
of wool and raw materials from abroad. Worsteds are the 
most affected by the scarcity of raw material and as the 
situation now stands several lines have been so heavily 
sold that thereis talk of withdrawing them from the market, 
at least temporarily. The difference in price between 
woolens and worsteds is also causing buyers to give a prefer- 
ence to the former. Business in fall dress goods holds up 
well despite the advances in values. Buyers are finding 
that further delay may mean higher costs and are covering 
their requirements early. Several prominent lines of broad- 
cloths have been heavily sold and are being withheld from 
the market. In men’s wear sales of coatings are ahead of 
suitings, the preference being for rough-finished fabrics. 

FOREIGN DRY GOODS.—Business in linens is good 
considering the conditions bearing upon the trade. Buying 
of dress linens is being held back, but inquiries concerning 
styles and prices are becoming more frequent. Buyers are 
placing business in white goods and housekeeping lines 
conservatively and are not inclined to meet any further 
advance in prices. Some lines are becoming short, par- 
ticularly Irish and Scotch goods, upon which further price 
advances are threatened. Stocks of towelings and crashes 
are well sold up and these goods are bringing high prices 
in all quarters. Sales of fine white goods for the shirt- 
waist trade are very encouraging and it is believed that 
linen shirt-waists in both white and colors will be quite 
popular during the coming warm season. Burlaps continue 
in active demand, with offerings scarce and the tone firm. 
Light-weights are quoted at 5c. and heavy-weights at 5.50c. 
Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 20 1915 and since 
Jan. 1 1915, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 





Feb. 20 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ 

ee 796 255,303 6,869 1,757,229 
0 ES ea 3,688 1,019,195 16,890 4,698,049 
Pee ee ee ers 1,463 86,8 5,769 .891,848 
oer ea 1,152 387 ,053 6,698 2,043,067 
Eee ,268 403,9 17,051 2,079,210 
Pt SEs ctkankeasninewee 10,367 2,852,424 53,277 13,469,403 
\ 2) ee 17,356 4,036,755 92,393 23,852,511 


Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 








i £64 eadendsddnesstawes 368 124,041 3,651 1,081,935 
ee eer 712 226,118 4,720 1,482,906 
|e a ea 445 166,474 2,969 1,150,809 
Dn si¢nddacteesanedenaneat 505 129,239 3,353 905,129 
eee 1,520 193,735 13,821 1,124,748 

Total withdrawals_-_-_------ 3,550 839,607 28,514 5,745,527 

Entered for consumption- ------ 10,367 2,852,424 53,277 13,469,403 

Total marketed 1915_..---- 13,917 3,692,031 81,791 19,214,930 

Total marketed 1914___-_--- 22,978 4,972,600 134,888 31,177, 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 








MC Gktchdccodshadondnonss 343 190 ,097 2,263 917,171 
Ca kan scdvacccbedscudes 916 294,361 4,609 1,337,058 
nto cbbaseubmadbeeekiaeee 307 158,181 2,141 46,300 
_ |_| eee ee ee 578 177 ,287 2,793 836 556 
PEO ons cccsccuscessx 727 117,102 14,107 915,156 
eer 2,871 937,028 25,913 4,852,241 
Entered for consumption- -. ---- 10,367 2,852,424 653,277 13,469,403 
Total imports 1915-------- 13,238 3,789,452 79,190 18,321,644 
Total importa | eo 21,903 4,751,233 124,635 29,817,4 25 
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MUNICIPAL BOND SALES IN JANUARY. 
We present herewith our detailed list of the municipal 
bond issues put out during the month of January, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 490 
of the ‘Chronicle’ of Feb. 6. Since then several belated 
January returns have been received, changing the total for 
the month to $32,178,941. The number of municipalities 
issuing bonds was 273 and the number of separate issues 480. 


JANUARY BOND SALES. 
Page. Name. Rate. 
394. EK. eee 
749__Adams, Neb______------..__- 


324__Allen County, Ind. (3 issues)... 4% 
Ont. AL Ui dn 6 ce cenchecc an 
324__Alliance City Sch. Dist., Ohio.. 5 


tC SPER Cate ccecccacaca ncn 


491__ Arnold, Pa. (6 issues) _-------- 6 


Sh, ee mm nniee 


570._Auburn, N. , ere 3 


570__ Aurora Twp. Sch. Dist., Ohio.- 


154__Austintown Twp. Rur.Ss. D. Ohio 
324__ Bakersfield Sch. Dist., Cal___- 


491__ Bartholomew County, Sh adie 

.-Beaver Twp. Sch. Dist., Ohio__ 
Se RR erpaeeta 
oS. rea 
244__ Bellaire, Ohio (2 issues)..._.-- 


rh) oe eae 5 
324..Bent Co. 8. D. No. 5, Colo... .. 


244__Berlin Twp. 8S. D., Ohio_____- 
570._ Bexar Co. Com. 8. D. 18, Tex. 


SnG. o UMeOeNOOR, IN. FY occccucccoe 4 
154... Black Creek Dr. D., No. Caro- 
154... Blanchester, Ohio..........-- 5% 
324_- Bloomer Twp. Sch. Dist., Mich. 

Ss AS } eee 4 
415__ Boston, Mass. (5 issues)____. 4 


491_. Boston, Mass. (4 issues)_______ 


491__Bradford Sch. Dist., Pa... ._-- 4\% 


ts — 5 "eee 
eS ... Se 
324..Bridgeport, Conn............ 
154. Bristol, Va. (2 issues)... _- 
749_._ Broadwater Co. 8S. D. 29, Mont. 
, = US” eee 
491__Burkburnett, Texas__......_- 
| Re ee 


750..Campbell Sch. Dist., Neb____- 


325..Cass County, Ind............ 5 
154.-Charlotte, N. Y. (2 issues)__.. 4.85 


571._Chateaugay Sch. Dist., N. Y.- 
415__Chattan s Tenn..........- 


492__Chemung Sounty, is: Waneaoue 44 


325..Cincinnatl, Ohio.............- 
325..Cincinnati, Ohio...........<- 
325_.._Cleveland Sch. Dist., Ohio. .- 
325__Cleveland Sch. Dist., Ohio... 
i Ses Tl aa ncnmmmemmdeed 


655_- Columbus, o (6 issues)..... .. 


415..Concord, N. (2 issues)... 
244..Concord Twp Sch. Dist., Ohio_ 
416_.Corpus Christi, Texas_...... 


325._.Culpeper County, Va__-....--- 5 


i sD piccenkebeonnaege 
SS a Ee 
Oe OS eee Races 


416... Delta County, Mich.......... 5 


572__Des Moines, a ean ie a Shaver weak 


751_. Douglas County, Kans______- 5 


245. Douglas Co. 8. % ~. 53. Neb. 
Sense BE ncniaaneowes on 


155. ~Dupont Sch. Dist., Ohio... .- 6 
245_-Duval County, ie 5 


ot3--Re ih eee ea 
492__ Paso County, Tex.......<- 
ge hd ls keen endmcaeeh 


326._Evansville Sch. City, Ind__.... 


416__Fall River, Mass. (2 issues)... 
155__ Findlay City Sch. Dist., Ohio__ 


326_.Fitchburg, Mass. (3 issues).... 4 


416__Flemington Sch. Dist., N. J... 


Sn nthe atechedeaekunee 


245--Floyd County, Towa......<<<- 


245__Fort Benton, Mont. (2 issues) ut 


416__ Freeport. Sch. eee 6 
326_- Fulton County, ie aa ina 4% 
326..Fulton County, Ind.......... 
416. -Geteden. IH ok seit tliah isp mes cathe aa cede 
155_-Gary, I A iti 


245__Ghent & Chatham (towne) Un. 

weee 8. DD. MO. 1, MN. ¥...6- 
,  *  l h ee 4% 
155_.Grand Rapids 8. ~ »Mich.(2 iss.) 4% 


326 -Greensbur, + N. 


416. - Hempstead (T.) Un. Free 8. D. 
21. N. 


Y. (2 issues)... 
245.-Herkimer, ee eee 5 
656... Hernando County, Fla_....... —- 


245..Hill County, Mont.........-. 


245_-Hillsborough County Special 
- § =, eee 6 
245. Hillsborough pasted Special 


. ¢ |, Saeeaae 
O06. es Ek cénteweescescad 
245. ~ Holtville, i Pkibkehanseudenn 
326.-Horton, ea ano egetatadengade 


573_- Howard Ss, 2h. cancanme 5 


573_-Howard County, Ind_______-- 
573..Howard County, Ind__...._ 
(UU eee 


PE "LD hE eee 6 
245_. Hudson Township, Ohio... __- 
492__ Hunt County, Texas_____.._.- 
245..Huntington Ind. 8. D., W. Va- rev, 


573... Independence 


156_-_ Indianapolis, ind i 
492__Indian ck Sch. Twp., ind_- 
416..Jacksen Sch. Dist., Calif.....- 





Deore 


tt ee ll 
oooeoco 
oor hNe 


en ee — See 
3338 33328 


a 
ooooo 
SS=85 


5 a1928 
5% d1926-1934 
al917 


“Be noe viet os 
573._Gresham H. : D., Ore... 
416_._Hac ieettstown Sch. Dist.., | 
245.._Hamilton, Ohio (2 issues)... - 
245. Hamilton. DE tidnatkonnsee 5 
416... Harlowton, Mont._._....._ 
492__Harrison Co., Ohio (4 issues) __ 

493... Hawthorne, N. J.............- 


~ 








ye Name Rate 
_Jacksonville, ‘Ohio (2 issues)__-. 6 


326 _ Jamestown Un. Fr. 8. D.,N.Y. 
Gini. cOe CE. SI cnc nccsuna 
416__Jefferson ‘ounty, eho 


752__Jefferson County, Ohio.._._-- 5 


752__Jefferson County, Ohio... .-- 
246_ Johnston County, =. Caro-__- 


492__Juniata Sch. Dist.. Pa......-- 5 
752_-KanabecCo. DitcnDise 10,Minn. 


493_._Kansas City Sch. Dist., Mo... 
493__Kansas City Sch. Dist., Mo__- 


oiz- ~menGalivale, 1G... c<acecaca- 6 


156_- Kent County, Md. 4 issues) - - 


492_.._Kent County, Mich__._..___- 4 


493__La Grange n. sche Dist., Ohio 


246..Lake County, Ind...........-. 4 


246__Lake County, _ EN 


493_._Lamar County, Ala_......._-- 5 
-246.__La Mesa, Calif. 
, SS ) << Seo 


246_-_Laurel, ‘Md. (3 issues)........ 
417--Lawrence, ena 
56 56..Lawrence Co., Ind........... 


ans 
246..Lee Co. 8. ¢ - 5, ty gett 5 


493 - “Logan, tira ip eteliece pan 
326_- Long Branch, N. J__--------- 


493_-Los Gatos, Calif_..-------__- 5 


156..Lucas County, Ohio........-- 


fe hs 4 


417.-_McComb, Ohio_------------- 


753_-Madison County, No. Caro__-- 5 


246.._.Mahoning County, Ohio... _-- 
493__Manatee, Fla. (3 issues)... ~~ 


= ge 6 


156... Marion County, Ind. (2 issues) - 


417..Marion County, Ind__.....- 4 


246..Marion County, Ohio_...... 
156..Martin County, | arora 
247__Maryland ed aa a i a i 
327_.Middletown, Ohio. _......._-- 
417_._Millburn Twp. . 3. > eS eee 


o- -Mills River No. Caro... 
.-Minneapolis, Y TR Ripe geen 4 
4937 -Monroe Twp., Ohio.......... 5 


247__M onterey oe . Calif-- A ade dain aie 
31i--porean County, Tenn..... 

658. -Morris Co. 8. No-d 14, Kans_ 
327.._.Mt. Vernon, N.Y Re 
SS Se OS eee 
247... Navarro County, | ee 
247__ Nebraska City, ee eapateedade 


493_._Newark, Ohio (31 issues)..._-- 5 
Gin a IEE, TIED ancrceémsacoescue 5 
417_-New Castle County, Del...... 


327..New Cordell, Okla........... 6 


494_._New Hanover County, No. Car. 
764..New Haven, Mo............. 
327.-New London Twp. 8. D., Ohio. 


£17 --New Orleans, nin aca cia a ni 5 


347. I chee dada ab Salina anes 6 
754_-North Dakota (7 issues) ------- 
494__Norwalk, Ohio__......--.---- 5 


247. -Norwood, sR ERE 5 


a5 ¢- -Ooxcate Irr. Dist., Calif...-__- 


O'Brien County, es ih aad 5 
417.._Onondaga County, N. Y...--- 
417._Onondaga ew. | a? aes 
(fi ir > ea 4 
417. Orangeville au: Es, En cace 


248._Osawatomie, Kans_._......-- 


417. NE, MEMO occacasacccccce 5 
of3-- Ques County, Mich... 
BT oA SEE cn ettibtmennnoons 5 
494__Oxford'8. D. No. 5, Mich___-_- 
418_-Pacoima Sch. Dist., Calif.____- 5 
327..Parke County. Ind. (2 issues) -. 
Satan; it) Gaddussausasncene 4 
ee Ci aera 


Perry County, See 5 


327 
327 - ~Philadelphia, — ah et wie cain 


248... Pan On ee iad didi dite comma 5 


575_-Polk Co. Ds. Fla. (2 iss.).. 


418.._Pompey N. ) Rae 5 


157_-Port Piccinecs, i. Duaecsein 
SIRs ais Gena ccnccacssceuses 
494_ -Portland, es ere 
248._Posey County, Ind__......_-. 


418__Puente Un. H: 8. i 543 
327_. Pulaski County, | 4% 


q3e--Beenl vy Cons.8.D.No.1,Mo-. 


434--paaat Cire. teeny miata 5 
494__ Pulaski — Dist. No. 4, Va... 
157.--Putnam County, Ind__-.____- 4 
494.__Redwood County, Minn... _-- 
494_._ Redwood Cousty. a 
494_. Reynoldsbur; . 8. D., Ohio 5 


418__Ri _,. »§ *£ eee 


418._Ripley Sch. Dist., _ Gea 


137 -- Roveison Twp., Sapper 5 
249__St. Johns, Ore. (4 eae 
249__St. Joseph Co., RS 
418. .8t. Mary’s, Ohio............- 
ie ce), CRE encasesascane 4 


495__San Juan Un. H. 8. D., Calif_- 
418__Saratoga County, N. _ Reece 
575__Sault Ste. Marie 8. D., Mich... 


418 Schoharie County, N. Rete 5 


328__Scioto Twp. Rural 8. D., Ohio. 
575--Seattle, V ash. (15 issues) sinatninst 
495__Shaker Heights, Ohio (9 issues) - 
495__Shaker Heights, Ohio (58 issues) 


249__Shelby, Ohio (3 issues)_....--- 5 
329.__Shelby County, Ind__.....-.. 4 
418._Shelby County, Ind. .......-- .. 


BE cee GMO, Els BE cecoccccuus 
329__South Hadley, Mass___....--- 
575._.South Newburgh, Ohio... ~~ 
575__South Newburgh, Ohio_....--- 


575_..South Newburgh, Ohio... -- 5 
575_.South Newburgh, Ohio._....-- 
756_.Spokane, Wash. (5 issues)_--_-- 
ee EA See 
495_ Sulphur Springs, _, —— oes 5 
495__Summit-Graymont 8. D., Ga_- 
419__Summit, So. Dak____....__-- _. 
Tilia Rs CE neivddmesscocan § 


329..Tate County, Miss........... 
-, Ra 


Rl EE ELT a 5 
168.. TOGO, Obl0. ....cccccoccece 4% 


496..Toledo Sch. Dist., Ohio... _.-. 


496__Trumbull County, Ohio.__._ 5 
496..Trumbull County, Ohio._.._.. .. 
496..Trumbull County, Ohio....... .. 


3 


ees = 925 4 


DD tt at et Ci et 
OACSCHOP 


- 


3333 


5 1020. '25 & '30 
1930- 


izi= -oeeer T 8. is Wes Gua o 
328..Ross County, i tai 5 
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THE CHRONICLE [Vou. 100. 
Page. Name. . Nam Rat Maturi A t. Pri 
496, Trumbull County, Ohio....... .. +s B P ate. aturity. mount. rice 
419_-Tulsa School Dist., Okla_ 251.-Parr ganic * npecsdn 8 vine : 
496--Tunica, Miss........._- .-Pate Grove 8. D. 3426, Sask__ 8 1916-1925 eter 
406... Tuskegeo. Ale. dcp Sct 663. _Ponticone SN homies dei sth ab deieaaiae 1945 10,000 85 
329-- Upper I Darby Sie Misesnds 497 __ Prince Albert S. D. No. 6, Sask. 6 1945 Ei 
Se: Se ee 421... egmé, Seek... <...2..6eccc 1926 646,000 beet 
419..Urbana. tit 77 a ie ath 5 421._Regina, Sask.-____...-.----- 5 1928 SE esddau 
159__ Vanderburgh County, Ind 875 | 497__Rush Valley S. D. 3376, Sask... & 1916-1925 esses 
496_. Wabash County, Ind S. ctameiiedaaetacsiten 4% . 331..St. Catherines, Ont_...___...- 5 1944 96 ,060 
496_- Walterboro, So. Caro. (3 issues)... _.------- 45,000 y95.125 | 331__St. Johns, N. B______.-_....- 5 1934 230.000 100 
Le 4 SE. SE, occcccacccass 4 1916-1920 5,000 100.049 | 497__St. Mary’s, | SS TORRE 5 oe ae 50.000 99.50 
159_- Waltham, Mass__------------ 4 1916-1921 6,300 100.06 | 497_-Simcoe, Ont_______-________- 544 1944. + 70,000 99.08 
159... Waltham, Mass_............- 4 1916-1918 3,000 100.01 497__Swift Current Sch ee. Sask. 6 1945 60.000 92 
Die.. c A, BEOOE. Cocccucesdedss 4 1916-19 5,100 100. 663- -noreenaiont s. 421, Alta. 8 1924 eer ae 
159... Waltham, Mass.............- ft 1916-1920 5,400 100.03 497_.Torondale S. D. 9362" Sask... 8 1916-1925 SS crear 
159... Waltham, Mass__......___..- 4 1916-1920 6,500 100.019 | 331_-Toronto, Ont_._____..______- 4% 1953 1,000,000 _____. 
Re, 2 N, BENNO... 4 cn nnecceccs 4 1916-1922 7,000 100.098 | 497__Transcona, Man___.......... 6 1922 10,000 92.25 
159..Waltham, Mass----------.... 4 1916-1935 60,000 101.08 | 421._Wallaceburg, Ont_.......---...  -.--..-.- if ee 
159.. Warren City Sch. Dist.,Ohio 5 1921-1939 50,000 103.09 | 663..Weston, Ont_.........-..--.. 6 1930 6,000 102.35 
413. - Yarra Count 5 Ri 5 sacbenaam 8,600 100.488 | 497__Wroxton S. D. No. 1672, Sask. 7 1916-1925 Se ‘Senace 
420__ Washington County, Ind 1916-1925 6.800 101.121 Total debentures sold in January.....---. 
249_- Washington County, Miss 1945 00/000 101-131 rehseabovhiniry -sovmentenatrie arya $3,560,132 
40h Washineton GH” Onis .2 27, 6 41915-1945 18,000. ADDITIONAL SALES OF DEBENTURES FOR DECEMBER. 
--Washington C. H., Ohio--__-_ ‘ 4 20,000 102.04 | 496__Dana Sch. Dist. No. 2505, Alta. 915-192: : 
159... Washington Twp. Rur.S8.D.,0. 54 1921 20,000 101.825 | 496__Empress S. D. No Bite Alta. : ~~ £008 Cea 
496 .. Watsonville, Calif...---.-.---. 5 1916-1935 20,000 —-_-___. 496__Jasper 8. D. No. 3063, Alta___ 8 1915-1924 Ta. eaxncds 
330. Wauseon, Ohio (3 issues) - -- --- 5 = --------- 17,801 100.028 | 497__Metiskao 8S. D. No. 3027, Alta. 8 1915-1924 St. -nennne 
249. . Webster County, Ga_---_---.- a 000 ---..- 497__Rockland 8. D. 3016, Alta___-- 6 1934 CHE. uwcone 
330..Weehawken Twp., N. J-_----- 4\% 1935 ,000 100 pe - ‘ 
320... West Bend, lowa........----- * Woe i905 it 000 03-833 These additional December issues will make the.total sales 
ee — st eee j ; 
gp oe A Oa pata a. OOO 10880 of debentures for that month $9,682,647. The total of 
420. West Union Sch. Dist.. Ohio... 6 ai920 4.200 104.22 | debentures sold in 1914 was $177,856,680, according to 
446... White County, Ind. (2 issues)._. 44% -..----.- 22,300 100.30 | our records. 
430... Wilkes-Barre, Pa...........«- 5 192 9, 101.837 
420_- Wilmington, Del___.._-----_- 4% {1987 45,000 104.038 ~~ —— , 
160_.. Windsor Locks, Co 4% i935 30000 107.79" N I 
- ndsor cks, eos y RB 
662_- Winston-Salem, No. Caro_.--- ..  --_------ SE eek ews items. : 
496... Woodbury County. a 5 ‘ a1925 590.000 /000 102.651 Bell County (P. O. Belton), Tex.—Road Bonds Valid.— 
420._Worthington Sch. Dist, Ohio.” 3 19161935  40:000 101.747 | Lt is reported in the press that Chief Justice Key of the 
420_. Yolo alo County Reclamation Dist. Third Court of Civil Appeals, has just filed the opinion in the 
' No. 900, Calif ------------ 6 = -2------- 17.900 100 case of T.T. Moore vs. Commissioners’ Court of Bell Count 
421_. Youngstown, Ohio (9 issues)__. 5 = -.-.- nE  sdeons e ; ; ° 
663_.YubaCo. Reclamat'n Dist.,Cal. 6  —...-_--- 000 100 et al, affirming the judgment of the lower Court, whic 
Total bond sales for January 1915 (273 munici- declared valid bonds issued for Road District No. 10 of Bell 
palities, covering 480 separate issues)......_..- $32,178,941 County. 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $28,119,860 of tem = 
loans reported, and which do not belong in the list. z Taken by ankin 
fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found 


a Name. Amount. 
570__Brighton, Bs EE Etched eb beadadadasabeaeduwe $25,000 
750_..Camden, Tens, St Pt cpnctiieweshdusacachouuai ,00 
492__Cooke County Pe FS ee eee 50,000 
Sn cs GH< CRIT WII og vc cccidaedcoecenaadawicodae 2,00 
752--Harrison C oy eB oO” "| ree aay 300,000 
657__Jackson Schoo! District, Mich. (April list)..........___-_- 30, 
cn, C,, I i seueeuuee 15,000 
493_._Maricopa County School District No. 8, Ariz. (June list)____ 20,000 
417__Millburn Twp. School District, N. J. (July . 39,000 
658. New Madrid C ounty, Mo. (March list)__-....._--------- ae 5 000 
659_. Porter Twp. School District, pee (EBRD Mi atanacssaccess 3.500 
406... Winner. O06. Dak. Gufy let)...........<...2--ccceceeesee 30. 000 


We have also learned of the following additional sales for 
previous months: 


core. : i, a er Maturity Amount Price 

spinwa Retttbeaseeccaane BIE <skdbudnaae $22, 
491__B ~ rehdeomy Dt SE icnekne «as. mnmiantere ey hae 
749__BentonCo. 8.D.34,Wash. (Oct.) 5% d1916-1925 1,400 100 
415... Blackford County, Ind____-.-- 4\4 1915-1924 19,500 100 
415... Bloomington, Neb. (Feb.)_.__-_ 6 41919-1934 8,500 100 
MS, eee 4% 1945 10,000 101.125 
571..Carthage 8. D., Mo. (May)... 4 -........ 10,000 100 
MR eS eee 4% 1925-1939 om: 000 2100 
ogra tan ee). 2 AIS ae 

eS » Sicae 4 5, 

(fo ew ss eee 6 1915-1934 Ff 
573._Lafayette, Ore._............. . ~esheseanan 15,000 100 
573..Linnton, Ore. (Sept.)..._._.--- 6 1924 17,445 100 
493..Maricopa Co. 8. D. No. 8, 

ay a. tov). Sic nth ts ss ana 534 d1929-1934 20.099 100.781 
7 azomanie, eae ae a Seabees '_ is 
753_.Montana ff Dt pcthiebekh ae  gremweeen 13 ,900) 
1apsemenees UNOV., ¢ WBUGB) wn. tcc wweces 36,700 
753.-Montana (Oct., 4 issues)._.--. _.  _-------- +750} 100 
753..Montana (Sept., 13 issues).... .. -........ 21,300 
753. Montana DO ht eckoa ae  cuwebewen 43 ,027 
753--Montana uly 1 Og eae eee ee ,80 
658..Newark epee 4\% 1944 125,000 100 
659_.North Bend, Neb. (Sept.)_.... 5 41919-1934 tS 
494__North Elba, —'. 2 6 1916-1925 5,000 100 
659__Portland, iid. GE PPS 4 41916-1921 CS) EE 
41%_- Raeford 8S. as, INO: GO. CRE) Gs skewonene i 
650... Raleigh, No. Caro. -.........--. 5 smioaehom 100,000 100 
Sb Ss Ss CEE lisncaancsad ©. . sboteewen 15,6 100 
755..San Francisco, Calif. (1914)... 314 191 173,000 100 
755._San Francisco, Calif. (1914)... 3% 1922 13,000 100 
755..San Francisco, Calif. (1914)... 3% 1923 500 100 
755_.-San Francisco, Calif. (1914)... 44% 1920-1964 81,500 100 
755..San Francisco, Calif. (1914)... 5 1924-1926 20,000 100 
755__San Francisco, Calif. (1914)... 5 1914-1915 16,000 100 
755__San Francisco, Calif. tt See 5 1960 333,000 100 
755_._San Francisco, Calif. (19 ¥ 5 1952 466,800 100 
ait en tits ol ov Bs Haar itag 8S HEE 

..Sto i — 5 y J ° 

419_.Summerville, Ga. (Feb.)___... 5 1915-1943 a ~@tseae 
496__ Wickenburg, Ariz. (July)_..--- 6 d1924-1934 ,90 90 
496..Winner, So. Dak. (Noy.)_-_--- 5 1934 30,000 100 


All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
(not including temporary loans) for that month $29,090,479. 
The revised figures make the sales for the year 1914 agegre- 
gate $473,374,395 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 
JANUARY. 


rg Name. Rate. Maturity. Amount. Price 
weet Wis Madadbitadianwte 5 1944 $80,500 95 
37 -_Arcadia 8. D. No. 3099, Alta_. 8 1924 - 
496..Benito 8. D. No. 1408, Man.___ 6 1916-1935 fF 
RG ee 14,432 97.50 
cE 1934 5,000 95.893 
496.._Cokan Sch. Dist. 3373, Sask___ 8 1916-1925 Sa  edvdcthch 
Seas, Se ekki eee reeeen 65 écenienknn at sashes 
331__Jablonow Sch. Dist., Sask. __.- 7 1915-1924 CO o> 
331_.Kinistino Sch. Dist!, Sask.___ 6 1915-1924 Sa sceedes 
663. .Little Current, Ont......____- 6 1927 Be 4 «ssécas 





Burnett County, Tex.—Correclion.—Through a typo- 
graphical error the 1910 population of this county was re- 
ported in our “‘State and City Supplement”’ as 2,874, instead 
of 10,755. 

Hoboken, N. J.—Recount Affirms Adoption of Commission 
Form of Government.—The recount of the recent vote in 
Hoboken on the question of the adoption of commission 
government ended Thursday afternoon, Feb. 25, with 
a majority of sixteen for commission government. The 
original figures gave commission government a majority of 
three. The election board was divided evenly over the count- 
ing of one ballot for commission government and agreed to 
refer it to supreme Court Justice Swayze. If this ballot is 
counted the majority will be seventeen. 


Horton, Brown County, Kans.—FElection en Commis- 
sion Government.—An election will be held March 5, it is 
stated, to vote on the question of establishing a commission 
form of government. 


Janesville, Wis.—Purchase of Water Plant.—The plant of 
the Janesville Water Co. will be taken over by the city of 
Janesville on April 1 at $265,000, which is the price fixed 
by the Railroad Commission of Wisconsin. An ordinance 
providing for the issuance of $80,000 municipal water-works 
bonds has been introduced. [See item on a subsequent page.] 


Mount Pleasant, Isabella County, Mich.—Commission 
Government Defeated.—The question of establishing a com- 
mission form of government was defeated at the election held 
Feb. 16, it is stated. 


Nelson County (P. O. Lakota), No. Dak.—Litigation.— 
We are informed that taxpayers have started proceedings 
to restrain the sale of the $14,215 drainage bonds offered 
last November.—V. 99, p. 1615. 


New Brunswick, Middlesex County, N. J.—Election 
on Commission Government.—An election will be held March 2 
to submit to a vote the question of establishing a commission 
form of government. 


New York City.—Taz Rates for 1915.—The Comptrol- 
ler’s office on Thursday (Feb. 25) announced the tax rates 


for 1915. Compared with the two previous years these 
rates are as follows: 

1915. 1914. 1913. 
Manhattan 1.87 1.78 1.81 
Dt citnetdcidavnnednes 1.94 1.77 1.81 
I ces a sic kb hk Wo a0 ae enti th nig Mh ee le 1.92 1.84 1.85 
Len intnaiben cme aedne Rbk ees 1.95 1.8@ 1.85 
Richmond 2.24 1.98 1.92 





Seattle, Wash.—Denial of Re-hearing In Lake Washington 
Bridge Bond Case.—The Washington Supreme Court on 
Feb. 17 denied a rehearing of the case of T. M. Tennant, 
a taxpayer, against the city of Seattle, in which the issue of 
$829,500 5% Lake Washington Bridge bonds was declared 
void. V. 100, p. 154. Reports state that the bonds will 
come before the voters again on March 2. 


Smith County (P. O. Raleigh), Miss.— Default On Road 
District Bonds.—J. R. Sutherlin & Co. of Kansas City, Mo., 
inform us that an issue of Smith County Road District bonds 
of Supervisors, District No. 2 purchased by them some time 
ago is now in default, the county officials having declined 
to pay the interest coupons, which were due Jan. 1 at the 
First National Bank, Chicago. 


South Carolina.—Legislature 
Carolina Legislature adjourned 
(Feb. 21.) 


Adjourns.—The South 
early Sunday morning 
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Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS, Gage County, Neb.—BOND SALE.—The $7,000 5% 5-20-yr. 
(opt) coupon tax-free electric-light bonds offered without success on Nov. 5 
‘Y 99, p. 1765) were awarded to the First Nat. Bank of Adams on Jan. 10 
at par. 

AFTON, Ottawa County, Okla.—BOND SALE.—On Feb. 18 the 
$37,000 6% 5-25-year (opt.) sewer-system bonds offered without success 
on Feb. 1 (V. 100, p. 570) were awarded, it is stated, to John Nuveen & 
Co. of Chicago at par and int. The purchaser agreed to pay $10,000 on 
snaeipt of the bonds, $20,000 in 60 days and the remainder $7,000 in 120 

ys. 

AKRON, Summit County, Ohio.—BOND ELECTION.—An election 
will be held March 9 to submit to a vote the question of issuing $600,000 
water-works bonds. 

ALACHUA COUNTY SPECIAL TAX SCHOOL DISTRICTS, Fla.— 
BOND OFFERING.—Proposals will be received on or before March 20 by 
J. L. Kelley, Secy. and Supt. Board of Public Instruction (P. O. Gaines- 
ville), for the following coupon bonds : 
$6,000 6% High Springs Dist. No. 47 bonds. Denom. $500. Due $500 

yearly Jan. 19 from 1916 to 1927 incl. Cert. check for $200, 
ps tomes to said Board, required. 
30,000 5% Gainesville Dist. No. 26 bonds. Denom. $1,000. Due $3,000 
yearly Nov. 4 from 1926 to aes incl. Cert. check for $1,000, 
e Legislature, 1913. Int. semi-ann. 


payable to said board, requir 
Authority Chapter 6542, Acts of th 
ALAMEDA, Alameda County, Calif.—BOND ELECTION.—The 
propositions to issue $300,000 school-building and $200,000 harbor-improve- 
ment bonds will be submitted to a vote, reports stated, on April 14. 
ALAMEDA COUNTY (P. O. Oakland), Cal.—BOND ELECTION 
PROPOSED .—It is reported that an election will be held March 23 to vote 
onjthe proposition to issue $1,000,000 Panama-Pacific Exposition bonds. 
ALAMOSA COUNTY SCHOOL DISTRICT NO. 3 (P. O. Alamosa), 
Colo.— BOND ELECTION PROPOSED.—Reports state that there is talk 
of holding an election some time in March to vote on the question of issuing 
$50,000 high-school-bidg. bonds. 
ALBANY (P. O. Berkeley), Alameda County, Cal.—BONDS DE- 
FEATED.—The questions of issuing $15,000 site-purchase and $9,000 build- 





ing bonds were defeated, it is stated, at the election held Jan. 2 

ALBANY, Dougherty County, Ga.—BOND ELECTION PROPOSED 
—tLocal papers state that the City Attorney has been instructed to draw 
an ordinance calling for an election to vote on the question of issuing $80,000 
school-building bonds. 

ALLOUEZ TOWNSHIP (P. O. Allouez), Superior County, Wis.— 
BONDS VOTED.—The question of issuing $5,200 highway bonds carried, 
it is stated, by a vote of 82 to 8 at an election held Feb. 16. 


ALTON, Madison County, Ills.—BOND SALE.—According to reports: 
the First Trust & Savs. Bank of Alton has purchased an issue of $84,600 
sewer improvement bonds. 

ALVADORE SCHOOL DISTRICT (P. O. Eugene), Lane Countys 
Ore.—BONDS NOT YET ISSUED.—The $4,100 building bonds voted in 
October (V.99, p. 1080) have not yet been issued. 

ANDERSON, Anderson County, So. Car.—BOND ELECTION PRO 
POSED .—It is stated that petitions are being circulated asking the City 
Council to call an election to vote on the question of issuing $100,000 street- 
paving bonds. 

ANOEA SCHOOL DISTRICT (P. O. Anoka), Anoka County, Minn 
—BONDS DEFEATED.—The question of issuing the $50,000 building 
bonds failed to carry at an election held Jan. 30. The vote was 233 “for” 
and 392 ‘‘against.”’ 

BOND ELECTION PROPOSED .—The above proposition will be re-sub- 
mitted to the voters at an election to be called in the near future. 


ARENAC COUNTY (P. O. Standish), Mich.—BOND ELECTION .— 





An election will be held April 5 to submit to a vote the question of issuing | 


$10,000 2-year jail and sheriff's residence construction bonds. 


ASHEVILLE, Buncombe County, No. Car.—BOND OFFERING .— 
Proposals will be received until 12 m. March 10 by J. E. Rankin, Mayor, 
for $50,000 5% 30-year funding bonds. Int. semi-annual. Cert. check 
for $1,000 required. 


ASHLAND CONSOLIDATED SCHOOL DISTRICT (P. O. Ashland) 
Benton County, Miss.—BONDS NOT SOLD.—No sale had been mad 
up to Jan. 11 of the $8,000 6% coupon tax-free building bonds offered bug 
not sold on Sept. 7 (V. 99, p. 687). 


ASHLAND COUNTY (P. O. Ashland), Wisc.—BOND SALE.—On 
Feb. 24 the $50,000 5% 11-15-year (ser.) coupon court-house bonds, dated 
April 1 1914 (V. 100, p. 570) were awarded to H. T. Holtz & Co. of Chicago 
at 104.47 and int.—a basis of about 4.541%. Other bids were: 

C.H. Coffin, Chicago. __-_-_- *$52,305 | Spitzer, Rorick & Co., T ol_-.$51,767 
Wells & Dickey Co., Minneap.52,060! Devitt, Tremble & Co., Chic. 51,758 
A. B. Leach & Co., Chicago. 52,000|N.W. Halsey & Co., Chic... 51,576 
Kissel, Kinnicutt & Co., Chic. 51,850| Harris Trust & Sav. Bank, 

Continental & Commercial | Chicago 51,535 

Trust & Sav. Bk., Chicago 51,845| First Nat. Bank, Milwaukee. 51,400 
Second Ward S. Bk., Milw_- 5| Yard, Otis & Taylor, Chicago 51,240 
C. W. McNear & Co., Chic. 51,810! F. J. Pool Co., Ashland(x)__ 10,350 

* No certified check. x For $10,000. 

ATLANTIC COUNTY (P. O. May’s Landing), N. J.— BOND SALE.— 
On Feb. 2@ the two issues of 5% 19-year (aver.) road and bridge bonds, 


egating $290,000 (V. 100, p. 491), were awarded at public auction to | 


ean, Taylor & Co. of N. Y.. at 107.01—a basis of about 4.449%. Bids 
were also received from John D. Everitt & Co. and R. M. Grant & Co. of 
N. Y. and M. M. Freeman & Co. of Philadelphia. 

AUBURN, Cayuga County, N. Y.—BOND SALE.—This city has sold 
to local investors an issue of $15,547 78 bonds. 

AUGLAIZE TOWNSHIP SCHOOL DISTRICT (P. O. Lima), Allen 
County, Ohio.— BONDS DEFEATED .—At the election held Feb. 19 the 
question of issuing $35,000 building bonds was defeated, it is reported. 


AURORA, Kane County, Ills —BOND ELECTION PROPOSED .— | 
The question of issuing $75,000 water bonds will, it is stated, be submitted | 


to the voters atfa special election to be held in April. 


AURORA, St. Louis County, Minn.—BONDS DEFEATED .—Th® 
question of pevuing the $40,000 street-paving and $25,000 water-works-ext- 
bonds (V. 100, p. 324) were defeated at the election held Jan. 27. The vote 
was 41 “‘for’’ and 130 ‘“‘against’’ and 56 “‘for’’ and 113 ‘‘against,’’ re- 
spectively. 

AURORA SCHOOL DISTRICT (P. O. Aurora), Kane County, Ills- 
—BONDS TO BE OFFERED SHORTLY .—According to reports, this district 


will shortly offer for sale $45,000 4% % school bonds 


BAKER SCHOOL DISTRICT, Santa Rosa County, Fla.—BONDS 
NOT SOLD .—No sale has been made of the $5,000 5% school bonds offered 
in December (V. 99, p. 1847). 

BALLARD COUNTY (P. O. Wickliffe), Ky.—BOND FLECTION.— 
According to reports, the proposition to issue $300,000 road and bridge- 
improvement bonds will be submitted to a vote on Feb. 27 


‘- 

BARRE, Washington County, Vt.—TEMPORARY 

Feb. 23 the loan of $47,500 maturing Aug. 10 1915 and issued in anticipa- 

tion of taxes (V. 100, 2; 654) was negotiated with the Farmers’ Loan & 
Trust Co. of N. Y. at 344% discount. Other bidders were : 

Discount. | Discount. 

Curtis & Sanger, Boston__..3.45%|Bond & Goodwin, Boston___3.73% 


Lor'g, Tol. & Tupper, Bost.3.70%|Blake Bros. & Co., Boston.3.97% 

BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND 
OFFERING.—Reports state that on Feb. 23 the $4,000 414 % road-improve- 
ment bonds (V. 100, p. 654) were awarded, reports state, to Albert Herman, 
Wm. Armuth and Frank Armuth at 100.325. 

BAY CITY, Tillamook County, Ore.—BONDS PROPOSED.—The 
Recorder advises us that this city has under consideration the issuance of 
$36,007 street-impt. bonds 

BEAUMONT, Jefferson County, 
election will be held March 3, it is stated, to vote on the question of issuing 
$150,000 Island Park improvement bonds. 


BELLE VALLEY, Nobel'County, Ohio.—BONDS NOT SOLD No 
bids were received on Feb. 23 for the $5,150 20 5% Sa-yeer (aver.) Main 
8t.- rovement (assess.) bonds offered on that day. he bonds will be 
offered for sale from day to day until sold or recalled. 

BELLEVILLE, Richland County, Ohio.—BONDS DEFEATED.— 
According to reports, the question of issuing $10,000 municipal electric- 
light-plant bonds failed to’carry at the recent election. 

BELLEVILLE TOWNSHIP. (P.O. Belleville), St. Clair;County,fIlls« 
—BOND SALE.—OnjFeb. 23%thez$210,000 5% 84-year, (aver.) schoo- 
bonds (V. 100, p. 654) were awarded to the Belleville Savs. Bank of Belle 
ville at 103.10—a basis of about 4.557%. The other bidders were: 


Belleville Bank & Trust Co., Belleville_.............------- 6,310 00 
es IE il ce eh on mee 216,037:91 
ee ee RR OO ee ee ene 215,915:70 
Merchants’: Loan & Trust Co., Chicago. ..........--------- 215,619 60 
yar, Gee eres, Cnegeme. «-. . ... 5 os ce ecccccee 215,400 00 
pe A OS ee ee ee 215,271 00 
Me Og a ee re 215,250 00 
ee ee ea a ee ee 215,061 00 
Continental & Commercial Trust & Savings Bank, Chicago___- 215,019.00 
Bolger, Mosser & Willaman, Chicago-_-......-....--------- 214,746 00 


Mississippi Valley Trust Co., St. Louis 213.613 00 
John Nuveen &,Co., Chi 213,286 00 

BENICIA, Solano County, Calif.—BOND OFFERING.—Proposals 
will be received until 8 p. m. March 9 by the Trustees, it is stated, for the 
$10,000 5% highway bonds voted recently (V. 99, p. 1472). | 

BENICIA SCHOOL DISTRICT, Solano County, Calif.—BOND 
SALE.—The $18,000 5% improvement bonds (V. 99, » 1239) were 
awarded recently, it is stated, to the State Board’of Control. 


BENTON COUNTY SCHOOL DISTRICT NO. 34, Wash.—BOND 
SALE.—The $1,400 1-10-year (opt.) school-building bonds e/fered on 
April 30 (V. 98, p. 1259) were awarded to the State of Washington on 
oot. 22 at par for 54s. Denom. $500. Date Jan. 2 1915. Int. ann. 
n January. 


BERLIN RURAL SCHOOL DISTRICT (P. O. Berlin Center), 
Mahoning County, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 7:30 p. m. March 1 by Stanley Rakestraw, Clerk Bd. of Ed., 
for $22,000 54%% school bonds. Denom. $500. Date March 1 1915. 
Int. A. & O. at office of Clerk-Treas. of Dist. Due $1,000 each six months 
from April 1 1916 to Oct. 1 1926 incl. Cert. check for $500, payable to 
above Clerk, required. Bonds to be delivered and paid for within 10 days 
from time of award. Bids must be unconditional. 


BERLIN TOWNSHIP (P. O. Berlin Heights), Erie County, Ohio.— 
BOND SALE.—On Feb. 20 the $30,000 5% 5-year (ser.) road improve- 
ment bonds (V. 100, p. 570) were awarded to Hoehler, Cummings & Prud- 
den of Tol. for $30,017 50 (100.058) and int.—a basis of about 4.998%. 


BIBB COUNTY (P. O. Macon), Ga.—BOND "ELECTION PROPOSED. 
—According to local papers, this county proposes to hold an election to 
vote on the question of issuing $300,000 school-building bonds. 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BONDS 
AUTHORIZED .—According to reports the County Commissioners on 
Feb. 16 authorized the issuance of $7,800 5% Salamonie dredge bonds. 
Denom. $780. Due $780 each six months from May 15 1916 to Nov. 15 
1925 inclusive. 

BLACKVILLE, Barnwell County, So. Caro.—_ BOND OFFERING .— 
Dispatches state that J. M. Farrell, Chairman of the P. 8S. Comm., will 
receive sealed bids until April 1 for $14,000 semi-annual 20-40-yr. (opt.) 
improvement bonds. 

BLOOM TOWNSHIP SCHOOL DISTRICT (P. O. Bloomdale), 
Wood County, Ohio.—BOND ELECTION.—An election will be held 
March 2, it is stated, to vote on the proposition to issue $60,000 school 
bonds. 

BLOOMFIELD, Knox County, Neb.—BONDS PROPOSED.—This 
city is conpempiating Sse issuance of about $8,000 bonds for the erection 
of a new city-hall. hese bonds are to take the place of the $10,000 issue 
refused by!the Citizens’ State Bank of Bloomfield (V. 100, p. 324). 

BLOUNT COUNTY (P. O. Maryville), Tenn.—BONDS VOTED.— 
The proposition to issue the $300,000 5% pike-construction bonds (V. 100, 
p. 57 i» carried, it is stated, by a vote of 2,548 to 291 at the election held 
Feb. 13. 

BOONE COUNTY (P. O. Burlington), Ky.—BONDS DEFEATED .— 
The question of issuing the $75,000 road and bridge construction bonds 
(V. 99, p. 1314) failed to carry at the election held Nov. 3 by a vote of 
711 ‘for’ to 707 ‘‘against,”’ as a two-thirds majority was necessary to 
authorize. 

BRAZOS COUNTY (P. O. Bryan), Texas.—BONDS DEFEATED .— 
It is stated that the question of —_o the $600,000 road bonds (V. 99, p. 
1693) was defeated at the election held Dec. 30. 

BONI ELECTION .—Reports state that an election will be held on 
March 3 to decide whether or not $60,000 road bonds shall be issued in 
Millican Precinct. 

At the same election (March 3) the proposition to issue $400,000 Cotton- 
wood, Bryan, College and Wellborn Justice Precinct road bonds will also be 
submitted to a vote. 

BREVARD COUNTY (P. O. Titusville), Fla.—BOND ELECTION 
PROPOSED.—Reports state that an election will be called in Road Dist. 
No. 3 to vote on the proposition to issue $150,000 road-improvement bonds. 


BROADWATER COUNTY SCHOOL DPiSTRICT NO. 29 (P. O. 
Lombard), Mont.—BOND SALE.—An issue of $1,000 6% building bonds 
was awarded on Jan. 12 to the State Board of Land Commissioners at par. 
Denom. $100. Date Jan. 121915. Int. ann.in Jan. Due Jan. 12 1925, 
subject to call any time. 

Neb. 


BROKEN BOW, Custer County, BONDS DEFEATED .— 
The question of issuing the $17,000 5% 5-20-year (opt.) sewerage bonds 
(V. 100, p. 491) failed to carry at the election held Feb. 9. 


BROWN COUNTY (P. O. New Ulm), Minn.—BONDS AUTHORIZED. 
—Reports state that the County Board on Feb. 10 authorized the issuance 
of $23,000 judicial ditch No. 5 and $55,000 highway bonds. 


BROWNWOOD, Brown County, Tex.—BOND ELECTION.—An 
election will be held March 23, reports state, to vote on the questions of 
issuing $8,000 septic-tank and crematory-consiruction and $7,000 school- 
building bonds. 


BRUNSWICK TOWNSHIP (P. O. Brunswick), Medina County, 
Ohio.— BOND OFFERING.—Bids wiil be received until 12 m. March 8 
by A. F. Root, Twp. Clerk, for $44,000 5% coupon road-improvement 
bonds, series ‘‘E"’. Denom. $500. Date March 15 1915. Int. M.& 8. 
at Old Phoenix Nat. Bank, Medina. Due $500 March 15 1917; $500 each 
six months from Sept. 15 1917 to March 15 1936 incl.; $1,500 on Sept. 15 
1936 and March 15 1937 and $2,500 Sept. 15 1937. Cert. check for 2% 
of bonds bid for, payable to Twp. Treas., required. Bonds to be delivered 
and paid for within 10 days from tine of award. Purchaser to pay accrued 
interest. Bidders, as a part of their bid, are required to prepare and 
furnish free of charge, the blanks on which bonds are to be executed. 

BUFFALO, N. Y.—BOND SALES.—During the month of January the 
following five issues of 4% bonds aggregating $40,101 56 were purchased 














| 
| 
| 
! 
| 
| 


| at par by the City Compt. for the various sinking funds: 


| $< 
LOAN.—On ' 15,000 00 bonds for removal of snow and ice. 


3,000 00 dept. of law bonds. Date Jan.11915. Due July 1 1915. 


Date Jan. 1 1915. Due 
July 1 1915. 


5,000 00 refunding water bonds. Date Jan. 11915. Due Jan. 1 1940. 
14,601 56 public-works bonds. Date Jan. 15 1915. Due Jan. 15 1916. 
2,500 00 dept. of law bonds. Date Jan. 151915. Due July 1 1915. 
BUFFALO, Harper County, Okla.—BONDS NOT YET ISSUED.— 
We are advised by the Town Clerk that the $50,000 water-works and rail 
road bonds voted last March (V. 99, p. 1393) have not yet been issued. 
BUFFALO CENTER, Winnebago County, Iowa.—BONDS VOTED. 
—The questions of issuing $10,000 municipal-electric-light-plant and $7,000 
water-works-ext. bonds carried, it is stated, at an election held Feb. 16. 
The vote was 216 to 13 and 218 to 11, respectively. 
BURRTON, Harvey County, Kan.—BOND SALE.—The $25,000 
water-works-system bonds voted Jan. 5 (V. 100, p. 324) have been disposed 


BUTLER COUNTY (P. O. Hamilton), Ohio.—BOND SALE.—On 
Feb. 20 the $175,000 44%% 17-year (aver.) flood-emergency bonds, 


Tex.— BOND ELECTION.—An | of. 


BELL COUNTY (P. O. Belton), Tex.—BOND ELECTION.—The series 3 (V. 100, p. 491) were awarded, it is stated, to J.C. Mayer & Co. and 


proposition to issue $4,000 road bonds in Road District No. 16 will be sub- Davies-Bertram Co. of Cincinnati on their joint bid of 100. 


mitted to a vote on Feb. 27, it is stated. 


and int.— 
a_basis of about 4.467%. 
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CALDWELL COUNTY (P. O. Princeton), Ky.—BOND ELECTION .— 
An election will, accor to newspaper dispatches, be held April 3 to 
submit to the voters the question of issuing road-construction bonds. 

CALIFORNIA.—BOND OFFERING.—Friend W. Richardson, State 
Treasurer, will sell at Bs jauction at 2 p. m. March 16 at Sacramento, 
reports state, $1,000, 4% State highway bonds. Denom. $1,000. 

CAMDEN, Benton County, Tenn.—BOND ELECTION PROPOSED .— 
"Reports state that an election will be called to vote on the question of issuing 
$20,000 high-school-building bonds. These bonds, if authorized, will take 
the place of the issue sold on Oct. 21 (V. 99, p. 1314), but subsequently 

on account of the election notice not having appeared a full 30 days 
previous to the election. 
. &. 


CAMPBELL SCHOOL DISTRICT Campbell), Franklin 
count Neb.—BOND SALE .—The $16,000 5% 5-15-year (opt.) building 
bonds (V. 99, R; 1924) were awarded on Jan. 1 to H. C. Speer & Sons Co. 
of Chicago for $15,650—equal to 97.812. Denom. $1,000. Date Jan. 1 
1915. Int. ann. in Jan. 

CANTON SCHOOL DISTRICT (P. O. Canton), Stark County, 
Ohio.—BOND ELECTION .—An election will be held March 2 to vote on 
the proposition to issue $250,000 school bonds, it is stated. 


CANTON SCHOOL DISTRICT (P. O. Canton), Lincoln County, 
So. Dak.— BOND ELECTION PROPOSED .—An election will probably be 
held the latter part of March to vote on the question of issuing about 
$6,500 high-school-building bonds. 

CAPE MAY, Cape May County, N. J.—BOND OFFERING .—Bids will 
be received until 8 f m. March 1 by John W. Mecray, Chairman of Finance 
Committee, for $86,000 5% 30-year coupon and reg. improvement bonds. 
Denom. $500. Date Mar. 11915. Int. M. & S. at office of City Treas. 
Cert. check for 1% of purchase price, payable to S. B. Wilson, City Treas., 
required. These bonds are exempt from city taxes. Bonded debt (excl. 
¢ Soe ome). $695,500. Floating debt, $55,000. Assessed valuation, 

CARBON COUNTY (P. O. Price), Utah.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be called to vote on the ques- 
tion of issuing $65,000 5% refunding bonds. 


CARBONDALE SCHOOL DISTRICT (P. O. Carbondale), Lacka- 
wanna County, Pa.—BONDS PROPOSED .—Local newspaper dispatches 
state that this district is contemplating the issuance of $150,000 high-school- 
construction bonds. 


CARPIO, Ward County, No. Dak.—BONDS PROPOSED.—Reports 
state that this village proposes to issue bonds to erect a municipal-light plant. 


CARRUTHERS UNION HIGH SCHOOL DISTRICT, Fresno Sounty: 
Calif.— BOND OFFERING .—Additional details are at hand relative to the 
offering on March 3 of the $30,000 5% 
p. 655). Proposals for these bonds will be received until 2 p. m. on that 
day by D. M. Barnwell, Clerk Bd. of Co. Supers. (P. O. Fresno). Auth. 
Art. 14, Chap. 3, Pol. Code of Calif. Denom. $1,000. Date Feb. 1 1915. 
Int. ann. in Feb. at the Co. Treas. office. Due $3,000 yearly from 1920 
to 1929 incl. These bonds are tax exempt. Cert. check for 5% of bid, 
a he the Chairman Bd. of Supers. Assessed val. equalized 1914 


CARUTHERSVILLE, Pemiscot County, Mo.—BOND SALE.—On 
Feb. 22 the two issues of 5% bonds, aggregating $62,000 (V. 100, p. 571) 
were awarded to the Harris Trust & Sav. Bank of Chicago for $62°640 
(101.032) and int. Purchaser to furnish blank bonds: 

Smith,Moore & Co., St. L.$62,477 40| Miss. Val. Tr. Co., St. L___.$61,850 
John Nuveen & Co., Chic. 62,427 50|A.G.Edwards & Sons, St. L. 61,725 
Mercantile Tr.Co., St.L_. 62,196 50] Wm.R.Compton Co., St. L. 61,389 


CASS COUNTY (P. O. Logansport), Ind.—BOND SALE.—On 
Feb. 23 the $13,760 4% % 6-year (aver.) road bonds (V. 100, p. 571) were 
awarded to the State Savings & Trust Co. of Indianapolis at par and int. 
The Fletcher-American Nat. Bank of Indianapolis also bid par and int. 


CASS COUNTY (P. O. Walker), Minn.—CONTRACT FOR SALE OF 
BONDS RESCINDED.—The Board of County Commissioners reently 
resolved to rescind and cnacel its previous resolution appointing G. A. 
Elder of Duluth agent of the county to negotiate the sale of $60,000 Rural 
Highway No. 45 bonds. Edwin R. Cooper & Co. of Duluth have offered 
to purchase the bonds referred to on terms which the board considers better 
than those offered by Mr. Elder.—V. 100, p. 571. 


BOND OFFERINGS.—The Board of Commissioners at the same meeting 
at which the action mentioned above was taken carried a motion that the 
matter of selling road bonds in the amount of $300,000 (more or less) be 
deferred until April 6 and that the Auditor advertise for bids on same, 
allowing three weeks published notice. 

In the matter of Pete 2 funds for County Ditch No. 1, motion was 
carried that the Auditor advertise for bids on these bonds, amounting to 
$5,280, to be sold on March 2. 

CEDAR RAPIDS, Linn County, Iowa.—BOND ELECTION PRO- 
POSED .—Local papers state that an election will be called at an early 
date to vote on the question of issuing $60,000 storm-water-sewer bonds. 


CHAGRIN FALLS TOWNSHIP (P. O. Chagrin Falls), Cuyahoga 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
6:30 p. m. Mar. 20 by F. A. Williams, Twp. Clerk, for $6,000 5% coup. 
yy ty me bonds. Denom. $500. Date Mar. 11915. Int. A. & }: 
at Chagrin Falls Banking Co., Chagrin Falls. Due $500 each six months 
from Oct. 1 1916 to April 1 1922 incl. An unconditional cert. check on a 
bank other than the one making the bid, for 10% of bonds bid for, payable 
to Twp. Treas., required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 

CHAPMAN, Dickinson County, Kan.—BOND ELECTION.—Ac- 
cording to reports, this city proposes to hold an election to vote on the 
issuance of bonds for a municipal-light plant. 

CHARTER OAK, Crawford County, Iowa.—BONDS NOT SOLD.— 
No sale has been made of the $16,000 5% electric-light bonds offered last 
month (V. 100, P. 325). Bids will be received at any time for these bonds 
by P. F. Fiene, Town Treasurer. 

CHATSWORTH PARK SCHOOL DISTRICT, Los Angeles Count 
pn Sapna) a ae a: oe oe sa aad ge I-34-year (ser.) ae. 

rchase, construction and equipment bonds (V. , Pp. 571) were awarded, 
Re is stated, to Blyth, Witter & Co. of San penciass. ’ 


CHELSEA, Suffolk County, Mass.—TEMPORARY LOAN.—On 
Feb. 19 a tax-free loan of $200,000 dated Feb. 23 1914, maturing in one 
ru and issued in anticipation of taxes, was negotiated with C. D. Parker 

Co. of Boston at 3.48% discount, plus 10 cents premium. Other bid- 
ders were: 

Discount. 


es eG ss dwar oadedasndesenwaaweencancnn 0 
Farmers’ Loan & Trust Co., New York___._.______...__....... 4.25% 
CHILLICOTHE, Ross County, Ohio.—BOND SALE.—On Feb. 9 


the following 5% bonds were awarded to Walter W. Boul Chill 
at a total premium of $80: e oulger of icothe 


old coupon building bonds (V. 100, 


$2,540 es oaae bonds. Denom. $254. Date Mar. 2 1914. Due 
ar. 4. 

5,905 sidewalk, paving and sewer bonds. Denom. (58) $100, 5. 

Date Mar. 15 1915. Due Mar. 15 1925. “9 on 

580 Hickory St. sidewalk No. 2 bonds. Denom. $58. Date Aug. 15 


an le a ae ee Cae —- Fad nee each year. 
nt. semi-ann. at office of Cit reas. uplicate ae d 1220; 
actual (est.), $20,000,000. . ee eet ene 


CHILLICOTHE, Livingston County, Mo.—BOND OFFERING.— 
Proposals will be received until 8 p. m. March 8 by W. L. Wanamaker, 
City Clerk, for the $135,000 5% _ water-works-plant-purchase and impt. 
bonds. Auth. Art. 11, Chap. 84, Rev. Stat., 1909, also vote of 959 to 104 
at the election held Feb. 15 (V. 100, p. 571). Denom. $1,000. Date 
March 11915. Int. M.& 8. at some bank in St. Louis, Chicago or Kansas 
City, Mo., to be determined by purchaser. Due $25,000 March 1 1920: 
$7 ,000 yearly March 1 from 1921 to 1930 incl.; $8,000 yearly March 1 from 
1931 to 1935 incl. Cert. check for $1,000; payable to the City Treas., 
required. Purchaser to pay accrued interest. Total bonded debt, includ- 
ing this issue, $192,500. Assess. val. 1913, $1,987,466. Est. real val., 
$5,419,410. 

CHILLICOTHE SCHOOL DISTRICT (P. O. Chillicothe), Ross 
barges 9 Bont, CONDE y ©... at. SHGRTLY .—We are advised 

strict w ssue about April 1 the $60,000 bldg. bonds voted 
Dec. 8 (V. 99, p. 1766). ” 


CHIMNEY ROCK IRRIGATION DISTRICT (P. O. Chimney Rock), 
Morrill County, Neb.— BONDS NOT SOLD.—The $83,000 6% aaa 





irrigation-system improvement bonds offered on July 7 (V. 99, p. 64) hav 
not is been sold. 

CINCINNATI, Ohio.-—-BOND SALE.—$90,000 4% 40-51-yr. (opt.) coup. 
municipal bonds for terminal facilities and permanent betterments for 
oe ae gt ae a! a. 7: (V. 100, F578) were awarded to Se 

zens’ Nat. Bank o ncinnati at on Feb. - Harris, Forbes 
Co. of N. Y. bid 94.583. ~_ = 

BONDS AUTHORIZED.—An ordinance was passed by the City Council 
on Jan. 26 providing for the issuance of $165,000 4%% 40-yr. viaduct- 
one. ies o ooo: Si90 ae nent ons Han ag at Date Feb. 15 1915. 

e y Council passed or nces on Feb. 2 providing for the issuance 
of the following 4% & bonds: ° - 
$50,000 house of refuge impt. bonds. Date Mar. 11915. Due in 20 yrs. 
50,000 police-station-impt. bonds. Date Mar. 1 1915. Due in 20 " 
33,500 Madison road-impt. (assess.) bonds. Date Feb. 15 1915. Due in 
10 annual installments. 
50,000 fire-dept. impt. bonds. Date Mar. 1 1915. Due in 20 yrs, 
Denom. $100 or multiples thereof. Int. semi-ann. 


CITRUS UNION HIGH SCHOOL DISTRICT, Los Angeles County, 
Calif.—_BOND SALE.—Reports state that the $8,000 6% school bonds 
offered on July 27 (V. 99, p. 283) have been awarded to E. H. Rollins & 
Sons of San Francisco. 

CLA Y COUNTY (P. O. Green Cove Springs), Fla.—BONDS NOT 
YET SOLD.—No sale was made up to Jan. 23 of the $150,000 54% % 40-year 
7 non ane Bridge Dist. No. 1 bonds offered without success on Aug. 3 
(V. 99, p. 621). 

CLEBURNE, Johnson County, Tex.—BOND ELECTION.—The elec- 
tion to vote on the questions of issuing the $180,000 sewerage-system, 
and $130,000 school-building bonds (V. 100, p. 325) will be held March 6. 


CLINTON, Worcester County, Mass.—NO BONDS PROPOSED.— 
The Town Treas. advises us that the reports that stated that this town 
is contemplating the issuance of $15,000 Fyfe-property-purchase bonds 
in the denomination of $1,000 (V. 100, p. 325) are erroneous. 

COLO SCHOOL DISTRICT (P. O. Colo), Story County, Iowa.— 
BONDS VOTED.—It is reported that the question of issuing $33,000 site- 
purchase and building bonds carried at the election held Feb. 18. The 
vote was 173 to 80. 

CLOQUET, Carlton County, Minn.—BOND ELECTION.—The elec- 
tion to vote on the question of issuing the $12,000 5% fire-hall-erection 
bonds (V. 99, p. 1924) will be held Mar. 8. Int. Jan. land July 1. Due 
$3,000 yrly. July 1 from 1916 to 1919 incl. 

COLUMBIA, So. Caro.—BOND ELECTION PROPOSED.—Local 
papers state that an election will be called to submit to the voters the ques- 
tion of issuing $250,000 high-school-bldg. bonds. 

COLUMBIA HEIGHTS SCHOOL DISTRICT, Anoka County 
Minn.—BONDS VOTED.—Newspapers state that this district on Feb. 6 
voted 67 to 43 in favor of the issuance of $17,000 building bonds. 

COLUMBUS, Lowndes County, Miss.—BOND ELECTION PRO- 
POSED.—<According to reports, the question of issuing $50,000 high-school- 
building and auditorium-erection bonds will probably be submitted to a 


vote. 

CONNELLSVILLE, Fayette County, Pa.—BOND SALE.—On Feb. 19 
the two issues of 44% 14-yr. (aver.) c reg. coupon bonds aggregating 
$100,000 (V. 100, p. 415) were awarded to Montgomery, Clothier & Tyler 
of Phila. at 102.273 and int.—a basis of about 4.282%. Other bidders were: 
Graham & Co., Phila__--_-- $101,760|A. B. Leach & Co., Phila_.$101,570 
Newburger, Henderson & Mellon Nat. Bank, Pittsb.. 101,075 

Loeb, Philadelphia_--—--_- 101,650| Holmes, Wardrop & Co. 

Martin & Co., Phila_____- 101,601 and Lyon, Singer & Co., 
Harris, Forbes & Co., N.Y. 101,582 Pittsburgh 100,995 


CONVERSE COUNTY (P. O. Douglas), Wyo.—BOND OFFERING .— 
Proposals will be received until 3 p. m. April 6 by John C. Amspoker, 
County Clerk, for $40,000 54% 10-20-year (opt.) coupon court-house- 
building and jail-building and equipment bonds. Denom. $500. Date 
April 11915. Int. A. & O. at the Co. Treas. office. Cert. check for $250 
required. 

The official notice of this bond offering will be found among the adverlise- 
ments elsewhere in this Department. 


CORDELE, Crisp County, Ga.—BOND ELECTION PROPOSED.—It 
is reported that there is talk of calling an election within a few months for 
the purpose of voting bonds to purchase the plant of the Cordele Electric 
Co. or erect a municipal light and power plant. 

COTTAGE GROVE, Lane County, Ore.—BOND SALE.—On Feb. 8 
$13,498 27 6% 1-10-year (opt.) street-improvement bonds were awarded 
to a contractor at par. There were no other bidders. Denom. $500. 
Date Nov.71914. Int.M.&N. 


DANVILLE, Vermilion County, Ills.—BOND OFFERING.—Bids will 
be received until 7:30 p. m. Mar. 2 by J. Torrance, City Clerk, for the 
$80,000 5% bridge bonds authorized by the City Council on Sept. 15 1914 
\V. 99, p. 1473). Denom. $1,000. Date Jan. 1 1915. Int. J. & J. 

ue yearly on Jan. 1 as follows: $1,000 1916 to 1918 incl., $2,000 1919 to 
1922 incl., $3,000 1923 to 1925, $4,000 1926 and 1927, $5,000 1928 and 
1929, $6,000 1930 and 1931, $7,000 1932 and 1933 and $8,000 in 1934 and 
1935. Cert. check for 5% of bid required. Bids must be unconditional. 
Bonds to be delivered and paid for within 10 days from date of award. 
The legality of the proceedings and this issue has been approved by Wood 
& Oakley of Chicago. 

DARBY SCHOOL DISTRICT (P. O. Darby), Delaware County, Pa. 
—CORRECTION .—In reporting the bids received on Feb. 17 for the $35,000 
4%% building bonds the sale of which was reported in last week's ‘‘Chron- 
icle’’, page 655, the Secretary of the Board of Education advised us that 
a bid of 101.575 was submitted by Martin & Turner of Philadelphia. We 
now learn that this was a joint bid submitted by the firms of Martin & Co. 
and Harper & Turner, both of Philadelphia. 


DARLINGTON SCHOOL, DISTRICT (P. O. Darlington), Darling- 
ton County, So. Caro.—BONDS VOTED.—It is reported that the election 
held Jan. 26 resulted in a vote of 36 to 6 in favor of the question of issuing 
bonds for building a new school house. 


DAWSON COUNTY SCHOOL DISTRICT NO. 125, Mont.—BOND 
OFFERING .—At 2 p. m. March 25 the Trustees will sell at the office of the 
County Superintendent of Schools at Glendive $1,250 5-10-year (opt.) 
site and building bonds at not exceeding 6% interest. 


DECATUR, De Kalb County, Ga.—BOND ELECTION .—An election 
will be held March 20, it is stated, to vote on the question of issuing $25,000 
school-building and equipment $7,000 water-works-system-ext. and $18,- 
000 sewerage-system-ext. bonds. 

DECATUR, Wise County, Tex.—BOND ELECTION PROPOSED.— 
Reports state that there is talk ofcalling an election to voteon the question 
of issuing $7,000 refunding and street bonds. 


DE KALB SCHOOL DISTRICT (P. O. De Kalb), De Kalb County, 
Tlll.— BOND ELECTION PROPOSED.—According to reports, this district 
is contemplating calling an election to vote on the question of issuing 
$125,000 playground bonds. 

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—On 
Feb. 20 the $45,000 4%% 10-yr. (aver.) court-house, poor-asylum and 
Children’s Home bonds (V. 100, p. 244) were awarded, it is stated, to the 
Meyer-Kiser Bank of Indianapolis at 103.75—a basis of about 4.04%. 

We learn that on Feb. 23. the five issues of 44% 6-year (aver.) 
highway Sapcovenens bonds, aggregating $29,960 (V. 100, p. 655) were 
awarded to Merchants’ Nat. Bank of Muncie for $29,991 41 (100.104) and 
int.—a basis of about 4.48%. 

DENTON, Denton County, Tex.—VOTE.—The vote cast at the elec- 
tion held Feb. 2, which resulted in favor of the issuance of $112,000 5% 
10-40-yr. (opt.) bonds (V. 100, p. 655), was as follows: 


Amount. Purpose. For. Against. 

675.000 SECON « cc cc cccccsecasccescsssescasns 428 65 
15,000 fire-department ............---cccccccccccnns 391 98 
10,000 street and sidewalk-improvement--..........--- 396 91 
12,000 water-works-extension -.-....-.-...-..-.------ 397 81 


DEUEL COUNTY (P. O. Chappell), Neb.—BONDS VOTED.—The 
question of issuing the $20,000 court-house-erection bonds (V. 100, p. 572) 
carried, it is reported, at the election held Feb. 13. 

DIVIDE COUNTY (P. O. Crosby), No. Dak.—BOND ELECTION 
PROPOSED .—We are advised that the election to vote on the question of 
issuing the court-house and jail-construction bonds, which was to have 
been submitted to a vote at the last general election (V. 99, p. 1314), has 
been postponed indefinitely. wad 
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DONA ANA COUNTY SCHOOL DISTRICT NO. 13, N. Mex.— 
BOND SALE.—On Feb. 1 $12,000 544% building bonds were awarded to 
Keeler Bros. of Denver at par. 

DOUGLAS COUNTY (P. O. Lawrence), Kans.—BOND SALE.— 
An issue of $26,000 5% 3-year refunding bonds, dated Jan. 1 1915, was 
purchased by the State of Kansas during January at par. 

DOUGLAS COUNTY CONSOLIDATED SCHOOL DISTRICT 
NO. 2 (P. O. Alexandria), Minn.—BONDS VOTED.—By a vote of 467 
to 379 the question of issuing $3,000 school-ground-purchase bonds carried 
at an election held Jan. 27. The rate is reported as 438 to 414. 

DUBLIN, Laurens County, Ga.—BOND ELECTION PROPOSED.— 
According to reports, an election will be held to vote on the question of 
issuing $75,000 bonds for building a cold-storage-meat-curing plant, street 
improvements, building a garbage-disposal plant, school houses and for 
other purposes. 

DUBLIN, Pulaski County, Va.—BONDS NOT SOLD.—No sale was 
made of the $5,000 6% _15-30-year (opt.) coupon water-system and street- 
improvement bonds offered on Feb. 20. Denom. $500. Date Jan. 22 
1915. Int. March 1 and Sept. 1. Bonded debt $15,000. No floating 
debt. Assessed val. $190, ; 

DUVAL COUNTY (P. O. Jacksonville), Fla.—BOND ELECTION 
PROPOSED .—According to local papers, the Bd. of Co. Commrs. on Feb. 12 
passed a resolution 
the question of issuing 5% nds to pay the outstanding indebtedness of 
the county and to construct roads and bridges. 

DUVAL COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1, 
Fia.—BOND ELECTION PROPOSED.—Reports state that a petition is 
being circulated in this district calling for an election to vote on the question 
of issuing $1,000.000 school bidg. and school grounds impt. bonds. 

EAGLE TOWNSHIP, Brown County, Ohio.—BONDS DEFEATED. 
—Local newspaper reports state that the proposition to issue $15,000 school 
bonds failed to carry at the election held Jan. 19. 


EASTON, Northampton County, Pa.—BONDS_ PROPOSED.—An 
ordinance has been introduced in the City Council providing for the issuance 
of $100,000 4% 20-yr. coup. street-impt., sewer, park, fire-dept. and play- 
ground bonds. Denom. $100 and $500. Date July 11915. Int. J.& J. 


at office of City Treasurer. 

EDGAR, Clay County, Neb.—BOND ELECTION .—Reports state that 
an election will be held March 4 to decide whether or not this city shall 
issue $13,500 municipal electric-light-plant and equipment bonds. 

EDGEWOOD, Allegheny County, Pa.—BOND OFFERING.—Bids 
will be opened at 8 p. m. March 8 by W. H. Garrett, Borough Secretary 
(P. O. Swissvale), for $30,000 44%% 25-yr. (aver.) tax-free bonds. Int, 
semi-ann. Cert. check for $300, payable to ‘‘Borough of Edgewood, 
required. 

ELGIN, Kane County, Ill.— BOND ELECTION PROPOSED.—Accord- 
4 to + ty the question of issuing $125,000 light-plant bonds will be 
submitt to the voters at general city election. Denom. 
(150) $500. Date Aug. 11915. Due part yearly beginning in 1919. 

ELIDA SCHOOL DISTRICT (P. O. Elida), Allen County, Ohio.— 
BOND SALE.—According to reports, this district on Feb. 8 awarded the 
$10,000 54% school bonds (V. 100, p. 416) to the Hanchett Bond Co. of 
Chicago at 102.77. 

ELK TOWNSHIP SCHOOL DISTRICT (P. O. Alta), Buena Vista 
County, Iowa.—BONDS NOT YET SOLD —No sale has yet been made 
of the ¥10.000 5% reg. tax-free building bonds offered without success in 
October (V. 99. p. 1160). 

BOND ELECTION PROPOSED .—The Sec. Bd. of Ed. advises us that 
an election wil' be held some time in March to vote on the question of 
issuing bonds. 

ELLWOOD CITY, Lawrence County, Pa.—BONDS NOT YET 
AUTHORIZED.—We are advised that the ordinance providing for the 


roviding for an election some time in March to vote on ' 





(500) $100, | 


issuance of the $5,000 bonds (V. 100, p. 325) has not yet been passed by | 


the Boro. Council. 


EL PASO, El Paso County, Tex.—BONDS AUTHORIZED.—On 
Jan. 7 an ordinance was passed, it is stated, providing for the issuance of 
$34,250 East El Paso Improvement District bonds. 

ENDICOTT, Broome County, N. Y.—BOND SALE.—On Feb. 16 the 
$20,000 5% 10%-year (aver.) coupon paving (village's rtion) bonds 
(V. 100, p. 572) were awarded to Geo. B. Gibbons & Co. of N. Y. at 102.51 
and int.—a basis of about 4.69%. Other bidders were : 

First National Bank, Lestershire, 102.50. 
Isaac W. Sherrill Co., Poughkeepsie, 102.46. 
Harris. Forbes & Co., New York, 102.332. 

EVANSTON, Cook County, Ills.—BOND ELECTION.—Reports 
state that this city is considering submitting to the voters at the spring 
election the proposition to issue $15,000 water-works-improvement bonds. 

BONDS PROPOSED.—A local newspaper states that this city is con- 
ne the issuance of $50,000 coupon retaining-wall-construction 

nds. 

FALLS COUNTY (P. O. Marlin), Tex.—BOND ELECTION PRO- 
POSED .— Reports state that a petition is being circulated in Precinct No. 1 
to ask the Commissioner's Court to call an election to voteon the issuance 
of $500.000 good-road bonds. 

FAYETTE COUNTY (P. O. Connersville), Ind.—BOND SALE.— 
On Feb. 20 the $5,500 44% 6-year (aver.) highway-impt. bonds (V. 100, 
p. 572) were awarded, reports state, to the Farmers’ & Merchants’ Trust 
Co. of Connersville for $5.508—equal to 100.145, a basis of about 4.472%. 

FERGUS FALLS, Ottertail County, Minn.—BONDS DEFEATED .— 
The question of issuing $10.000 bonds for rueaing expenses failed to carry 
at the election held Jan. 19, the vote being 388 ‘‘for’’ to 366 ‘‘against,’’ a 
two-thirds majority being necessary to carry. 

FERRY COUNTY SCHOOL DISTRICT NO. 1, Wash.—BOND OF- 
FERING.—Proposals will be received until Feb. 27 by M. M. Stark, Co 
Treas., it is stated, for $36.000 20-year school bonds. Int. (rate not to 
exceed 6%). payable semi-annual. 


FLINT, Genesee County, Mich.—BONDS VOTED.—The questions | 


of issuing the sewer and subway bonds (V. 100, p. 572) carried at the elec- 

tion held Feb. 17 by a vote of 908 to 444 and 806 to 545 respectively. 
FLORENCE TOWNSHIP (P. O. Sandusky), Erie County, Ohio.— 

BOND ELECTION PROPOSED.—Reports state that an election will 


| ing bonds awarded them at 101.6 on Jan. 20 (V. 





robably be held March 9 to vote on the question of issuing $30,000 road- | 


provement bonds. 


FLOYDADA, ae 
sale has yet been mac 
te encaieneae bonds offered without success on Sept. 24. 
p. 997). 

FOND DU LAC, Fond du Lac County, Wis.—BOND SALE.—On 
Feb. 20 the $305,650 4%% 1-20-year (ser.) coupon water refunding bonds 
dated Feb. 24 (V. 100, p. 572) were awarded to E. H. Rollins & Sons, 
Devitt, Tremble & Co. and the First Trust & Sav. Bank of Chicago at their 
oint bid of $306,705 (100.312)—a basis of about 4.463%. Other bids were: 

issell, Kinnicutt & Co., Chicago, $306,032. 
Second Ward Savings Bank, Milwaukee, 
Merchants’ Loan & Trust Co., Chicago 
Continental & Commerical National Bank, Chicago 
N. W. Halsey & Co., Chicago, $4,279 discount. 

FORT DODGE SCHOOL DISTRICT (P. O. Fort Dodge), Webster 
County, Iowa.—BOND ELECTION.—A vote will be taken on March 8, 
it is reported. on the question of issuing $150,000 building bonds. 

FORT MADISON INDEPENDENT SCHOOL DISTRICT (P. O. Fort 
Madison), Lee County, lowa.—BOND ELECTION.—An election will be 
held March & to decide whether or not this district shall issue $38,000 high- 
school-building-im provement bonds. 

FORT MEADE SUB SCHOOL DISTRICT (P. O. Fort Meade), Polk 
County, Fla.—BOND ELECTION PROPOSED.—A petition is being 
circulated, it is reported, calling for an election to vote on the question 
of issuing $25,000 funding and high-school-building bonds. 

FORT PAYNE, De Kalb County, Ala.—BONDS NOT YET SOLD.— 
We are advised by the Mayor under date of Jan. 8 that the $10,000 5% 
20-year schoo! bonds offered without success on July 1 (V. 99. p. 361) have 
not yet been sold. The issue will probably be re-offered during the coming 
summer or fall. - - 

FREEPORT, Harrison County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. March 20 by Chas. Linard, Vil. Clerk, 


d County, Tex.—BONDS NOT YET SOLD.—No 
(V. 99, 


| $305,900 


» of the $20,000 5% 15-40-year (opt.) coupon water- | 





|; County, No. 


for $1,000 6% 1-4-year (ser.) public-hall-construction bonds. Auth. Sec. 
3939 Gen. Code. Denom. $250. Date March 23 1915. Int. ann. 
Purchaser to pay accrued interest. 

FRESNO COUNTY (P. O. Fresno), Calif.—BOND ELECTION PRO- 
POSED.—According to reports the proposition to issue $2,000,000 or 
$3,000,000 road bonds will be submitted to the voters this spring. 

FULTON COUNTY (P. O. Rochester), Ind.—BOND SALE.—On 
Feb. 15 the two issues of 44% coupon highway-improvement bonds, 
aggregating $54,800 (V. 100, p. 572) were awarded to Breed, Elliott & 
Harrison of Indianapolis for $54'8i5 (100.027) and int. Other bidders 
were : 

Omar B. Smith, Rochester, $54,803 and interest. 
Indiana Bank & Trust Co., Rochester, $54,800 and interest. 

FULTON COUNTY SCHOOL DISTRICT (P. O. Lewistown), Ills.— 
BOND OFFERING .—Proposals will be received until 1 p. m. Mar. 8 by 
E.C. Miles, Clerk Bd. of Ed., for $28,000 5% bldg. impt. bonds. Denom. 
$1,000. Int. M.& N._ Due $1,000 yearly on May I from 1918 to 1934 
incl. and $11,000 May 1 1935. Cert. check for $500, payable to Bd. of 
Ed., required. Purchaser is to look after printing and furnishing of bonds 
and the necessary steps and proceedings incidental to their issuing; said 
bonds to be issued on or before May 1 1915 and to bear date as of that time. 

FUQUAY SPRINGS SCHOOL DISTRICT (P. O. Fuquay Springs), 
Wake County, No. Car.—BOND ELECTION PROPOSED .—A petition 
is being circulated calling for an election to vote on the question of is issuing 
$25,000 building bonds, it is stated. 

GALT SCHOOL DISTRICT (P. O. Galt), Sacramento County, 
Calif.—_ BOND ELECTION PROPOSED .—Reports state that the Trustees 
have taken steps toward calling an election to vote on the question of 
issuing $20,000 building bonds. 

GALVA, Ida County,, Iowa.—BOND SALE.—The $5,000 5%% 
10-20-year (opt.) coupon water-works-impt. bonds offered in January 
(V. 100, p. 245) have been sold to the First Nat. Bank of Galva. 

GEORGIA.—BOND OFFERING.—Proposals will be received until 
12 m. March 15 at the office of the Governor, John M. Slaton, State 
Capitol, in Atlanta, for $3,525,000 (coupon with privilege of registration) 
refunding bonds. See V. 99, p. 1392. Bids are requested at 4, 4% and 
4%% interest. Bidders submitting separate proposals at either of the 
above specified rates must do so in separate bids. Denom. $500, or $1,000, 
as purchaser may desire. Date July 11915. Int. semi-annually in Atlanta 
and New York. These bonds are exempt from all taxation in Georgia. 
Due $200,000 yearly July 1 from 1935 to 1944, incl., and $1,525.000 July 1 
1945. Cert. check on some bank or trust company for 2% of bonds bid 
for, acceptable to the Governor, required. The actual bonds cannot be 
delivered before July 1 1915. The Governor will deliver to purchasers 
on request interim non-interest bearing certificates exchangeable on and 
after July Ist 1915 for interest-bearing Georgia State bonds on proper 
guaranty, acceptable to the Governor, that payment in full of bid will be 
made on delivery of bonds. The entire property of the State of Georgia, 
including the Western and Atlantic Railroad, is pledged by the constitution 
of Georgia as security for payment of the bonded debt of the State, which 
pledge will be endorsed on each bond. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

GLENDALE, Los Angeles Gounty, Calif.—BONDS AWARDED IN 
PART.—OPTION TO PURCHASE BALANCE GRANTED.—Wnm. mn 
Staats Co. of Los Angeles has been awarded at par and int. $75,000 of the 
$134,000 (unsold portion of an issue of $248,000) 5% 6-36-year (ser.) 
municipal water-plant-purchase bonds (V. 99, p. 1314). The same firm 
has been grant a 30-day option from Feb. 1 for the purchase of th 
remaining $59,000. Denom. $1,000. Date Sept. 11914. Int. M. & 8S. 

GLOUSTER SCHOOL DIST. (P. O. Glouster), Athens County, 
Ohio.—BONDS REFUSED.—NEW ELECTION .—Field, Richads & Co,, 
of Cincinnati have refused to accept the $25,000 5% coupon taxable build- 

100, p. 326) because of 


an alleged defect in the election notice. Another election wiil be held, it 
is stuted, on March 2. 


GOSHEN TOWNSHIP SCHOOL DISTRICT (P. 0. New Hampshire) 
Auglaize County, Ohio.— BOND ELECTION .—An election will be held 
= oo =e to — on the question of issuing $8,000 building bonds in = 

trict No. 2. 


GRAND RAPIDS, Kent County, Mich.—BOND SALE.—On Feb. 23 
the two issues of 4%% 3-year (aver.) tax-free street and sewer bonds, 
aggregating $240,000 (V. 100, p. 656), were awarded to the Detroit Trust 
Co. of Detroit at 100.355 and int.—a basis of about 4%%. Other bidders 
were : 

First Tr.&Sav.Bk.,Chic.$240,600 00! Harris Tr.&Sav.Bk.,Chic.$240,.357 00 
H.T.Holtz & Co., Chic_. 240,453 50|Merrill,Oldham&Co.,Bos. 240,189 60 


GRANT COUNTY (P. O. Marion), Ind.— BOND OFFERING .—Bids 
will be received until  - m. March 2 by Uz McMurtie, Co. Treas., for 
$2,560 444% Wm. T. Ray road bonds in Center ks Denom. $128. 
Int. M. & N. Due $128 each six months from May 15 1916 to Nov. 15 
1925 inclusive. 


GRANVILLE SCHOOL DISTRICT (P. O. Granville), McHenry 
ak.- wuiviso VUiew.—By a vote of 158 to 29, the ques- 
tion of issuing $17,000 building bonds carried, it is stated, at a recent 


election. 


GREGG COUNTY (P. O. Longview), Texas.—BOND ELECTION.— 
A hyp A - be taken on March 18, it is stated, on the issuance of $300,000 
ro nds. 


GREEN BAY, Brown County, Wis.—BOND ELECTION PROPOSED. 
—According to local papers, aspecial election will be held on the day of the 
epring — to vote on the question of issuing $60,000 bridge-construc- 
tion n 4 


GREENE COUNTY (P. O. Xenia), Ohio.— BIDS.—The following are 
the other bids received on Feb. 18 for the $70,000 5% 10-year (aver.) 
funding bonds awarded to the Atlas Nat. Bank of Cincinnati for $72,890, 
equal to 104.128, the sale of which was reported in last week's “Chronicle”, 


age 656: 

he Davies-Bertram Co., Cincinnati._..................... $72.639 00 
Fifth-Third National Bank, Cincinnati.................. 2. 72,597 00 
Seasonso0G & Maye’, Cimcimmatl. .. ..ccnccccccecscecesccce 72,576 00 
Brighton German Bank Co and Western German Bank, Cin__. 72,485 00 
i its TT Ee, Bs SEs o kn aehnemoasmethaneda ctehnbed 72,485 00 
oR CR Oe: eee eee ee 72,467 00 
Provident Sav. Bank & Trust Co., Cincinnati_..............- 72,401 00 
Ce | ee | ee  . ccabenceodlokawnenaeem 72,255 00 
Oe Te ore 72,192 
ee SORE, CR os . cdnecied etisondaeaslbamduen 72,181 13 
re 2 Sr. Te, owe aeene be aknndeananeda 71,981 00 
Tn .. ee <i. Ee... snnqndusweceaesaduceus 71,906 00 
Oe LU LUE | yg parla 71,813 00 
a: 5 "sa es nen nah ame ocd oes abd 71,850 00 
FF Re ENR RP Se Cn eet 71,665 90 
eee, eee GWG ., “TOO cs cccccncsccssncecsvwkesssses 71,136 00 


GREENWICH, Conn.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. March 6 by the Town Bonding Committee at the office 
of the Town Selectmen for the following 44% gold coupon (with privilege 
of registration) bonds : 
$100,000 school-improvement bonds. Date July 1 1914. Due $10,000 

yearly on July 1 from 1925 to 1934 incl. 
125,000 refunding bonds. Date April 1 1915. Due $5,000 yearly on 
April 1 from 1916 to 1940 incl. 

Denom. $500. Int. semi-ann. at U. 8S. Mtge. & Tr. Co., N. Y., which 
company will also certify as to the genuineness of the signatures of the Town 
officials signing the bonds and the seal impressed thereon. Legality a 
preree by Dillon. Thompson & Clay, N. Y. Cert. check for 1% of bon 

id for, payable to Town Treas., required. Bids to be made on blank 
Delivery April 1, unless a su uent date shall 
Purchaser to pay any accrued interest. 


forms furnished by town. 
be mutually agreed upon. 


GRIMES COUNTY (P. O. Anderson), Texas.—BOND ELECTION .— 
An election will be held March 3, it is stated, to decide whether or not 
$65,000 road bonds shall be issued for Road District No. 5 in Precinct No. 1. 
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{GUILFORD SCHOOL TOWNSHIP (P. O. Plainfield), Hendricks 
County, Ind.—BOND OFFERING .—Further details are at hand relative 
to the iterlon on March 9 of the $4,000 4% % school bonds (V. 100, p. 656). 


Bids for Lye bonds —_ be received until 2 p. m. on that day by Ralph 


Swea omen 2 SB Treas. Denom. $500. Date April 1 Int. 
M. Due $ yearly on March 1 from 1917 to 1924 incl. 
euusinm Logan County, Okla.—-BONDS DEFEATED.—The 


uestion of issui the $50,000 water-works-ext. bonds (V. 100, p. 155) 
ailed to carry, it is stated, at the election held Jan. 14. 


HAMDEN, Vinton County, Ohio.— BOND SALE.—It is stated that 
on Feb. 23 the $3,000 54% 17%- a (ayer.) electric-light-plant nee 
(V. 100, p. 573) were awarded to the.Citizens’ Bank of Hamden for $3,065 2 
(102.173) and interest. 


HAMLIN COUNTY (P. Hayti), So. Dak.—_BOND OFFERING.— 
Trogeers will pe Fooees oath 1 p. m. Mar. 24 by Guy Osborn, Co. Aud., 
for the $60,000 5% 15 1-3-year (aver.) omnes court-house and jail-site 

urchase and construction bonds voted Jan. 26 (V. 100, p. 573). Auth. 

Secs. 970 to 979 incl., Revised Political Code of South Dakota. Denom. 
(40) $1,000, (40) $500. Date Mar. 24 1915. Int. semi-ann. Due $10,- 
000 in 5 and 10 years, $15,000 in 15 years and $25,000 in 20 years. Cert. 
check on any bank in Hamlin County for 5% of bid, payable to the Chair- 
man Bd. of Co. Comm'rs, required. The county has no bonded debt or 
other indebtedness. Assess. val. 1914, over $16,790,000. 


HAMPTON SCHOOL DISTRICT (P. O. Hampton), 
County, Ark.—BONDS PROPOSED.—Accordin 
Board proposes to issue bonds to construct a sc oat: 


HANCOCK COUNTY (P. O. Greenfield), Ind.— BOND SALE.—On 
a 24 og $34,200 4365, 6-year (aver.) highway-improvement bonds 
100, 573) were awarded to the Muncie Trust Co. of Muncie for 
3A, 223—equal to 100.067—a basis of about 4.488%. 
Other bidders were : 
Rudolph Kleybolte Co., Chicago, $34,215 
Fletcher-American Nat. Bank, Indianapolis, $34,200. 


HANCOCK COUNTY (P. O. Findlay). Ohio.—BOND OFFERING .— 
Proposals will be received until 11 a. m arch 15 by the Bd. of Co. Com- 
missioners, Jean C. Copeland, Clerk, for nine issues of 5% coupon highway- 
improvement bonds, aggregating $99, 500. Denom. $500 and $1,000. 
Date May 1 1915. Int. M. & N. at office of Co. Treas. Due part yearly 
beginning May 1 1916. Cert. check for $100, payable to Co. Treas. (or 
cash) required with each issue. Bonds and coupons will be furnished by 


county. 

HARRISON COUNTY (P. O. Marshall), Tex.—BOND SALE.— 
According to reports E. H. Rollins & Sons of Chicago have purchased, at 96, 
$300,000 Road Dist. No. 1 bonds. A similar issue of bonds was reported 


sold to Weil, Roth & Co. of Cincinnati on May 29 1914. (V. 98, p. 1866). 


HARRISON SOWNSETT SCHOOL DISTRICT (P. O. Urbana), 
Champaign County, Ohio.—BOND ELECTION.—Reports state that 
an election will be held March 1 to submit to a vote the question of issuing 
$18,500 school bonds. 


HARRISVILLE TOWNSHIP (P. O. Lodi), Medina County, Ohio.— 
BOND OFFERING.—Bids will be received until 12 m. March 9 by A. V. 
Sanford, Twp. Clerk, for $28,000 5% coupon road-improvement bonds, 
series ‘‘A’’. Denom. $500. Date March 15 1915. nt. M. & S. at 
Exchange Nat. Bank, Lodi. Due $1,000 each six months from March 15 
1916 to March 15 1922, except that $1,500 is due on Sept. 15 1920 and ty Am 
$1,500 each six months from Sept. 15 1922 Mar. 15 1926 incl. and $2,0 
on Sept. 15 1926. Cert. check for 2% of bonds bid for, payable to ay 
Treas., required. Bonds to be deliv ered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. Each bidder as a part 
of his bid, will be required to prepare and furnish, free of charge, the 
blanks on which said bonds are to be executed. Official circular states that 
there is no pending or threatened litigation relative to these bonds. No 
bonded debt. Assess. val. 1914 $2,326,795. 


HARTFORD SCHOOL DISTRICT, Ohio.—BOND ELECTION.—A 
Canton, Ohio, newspaper states that an election will be held March 2 to 
submit to a vote the proposition to issue $250,000 building bonds. 


HASTINGS SCHOOL DISTRICT (P. O. Hastings), Adams County, 
Neb.—BOND ELECTION PROPOSED .—Reports state that this district 
will hold an election to vote on the question of issuing $130,000 bonds for 
new school buildings. 


HAWEINSVILLE SCHOOL DISTRICT (P. O. Hawkinsville), 
Pulaski County, Ga.—BONDS VOTED.—The question of issuing $35,000 
Peer gs nae ererweeenens bonds carried, it is reported, at the election 

e e 


HAZLETON, Luzerne County, Pa.—BONDS PROPOSED.—Accord- 
ng to reports this city is contemplating the issuance of about $30,000 
mprovement bonds. 


HENRY COUNTY (P. O. Newcastle), Ind.—BOND SALE.—On Feb. 
20 the $7,800 “4% 6-year (aver.) road- Lemacqvenens (county's portion) 
bonds (V. 100, 573) were awarded to Thos. B. Millikan, Cashier of the 
Citizens State Bank of Newcastle, it is reported, at 7,801 (100. 012) and int. 

BONDS PROPOSED. —According to local newspaper reports, this county * 
is contemplating the issuance of $40,000 hospital bonds. 


HILL COUNTY (P. O. Hillsboro), Tex.—BOND ELECTION PRoO- 
POSED .—Reports state that a petition was presented to the Commis- 
sioners’ Court on Feb. 19 asking for an election in Precinct No. 7 to vote 
on the issuance of 35,000 road-building bonds 


HODGENVILLE, Larue County, Ky.—BOND SALE.—The $14,300 
5% 14-year (aver. ) coupon water-works bonds offered without success 
on Sept. 26 (V. 99, p. 997) were awarded on Feb. 19, it is stated, to J. W. 
and A. Snider of Taylorsville, Ky., for $14, 700—equal to 102.797. 


HOSPERS INDEPENDENT SCHOOL DISTRICT (P. O. Hospers), 
Sioux County, Ilowa.—BOND ELECTION PROPOSED.—An election will 
be held some time in M to vote on the question of issuing school- 
building-impt. bonds. These bonds, if authorized, will take the place of 
the $4,000 issue offered without success on June 15 and the proceedings of 
which were found to be irergular (V. 99, p. 285). 


HUMBOLDT COUNTY (P. O. Eureka), Calif.—BIDS.—The following 
are the other bids received for the $150,000 4% State highway bonds 
awarded on Feb. 9 to Byrne & McDonnell of San Francisco for $142,880— 
equal to 95.253 (V..100. p. 753): 

Anglo & London Paris Nat. Ban, San Francisco, $142,318 
Humboldt Nat. Bank, Eureka, $142,057 
Perrin, Drake & Riley, Los Angeles, $141,645. 


HUNTINGTON BEACH SCHOOL DISTRICT, Orange County, 
Calif.— BONDS VOTED .—The question of issuing $70, 000 school bonds 
carried, it is stated, at a recent election. 


HUNTSVILLE, Madison County, Ala.—BOND OFFERING.—J. D. 
Ngee age Mayor, will receive bids until March 16 for the $40,000 5% 
30-year high-school-building bonds voted Feb. 15. Int. semi-ann. Cert. 
check for $500 required. V. 100, p. 573. 


IDAHO FALLS SCHOOL DISTRICT (P. O. Idaho Falls), Bonne- 
ville County, Idaho.— BONDS DEFEATED.—tThe question of issuing 
$50,000 buil ing and improvement bonds failed to carry, it is reported, at 
the election held Feb. 8. The vote was 147 to 107, a two-thirds majority 
being necessary to carry. 


INDIANAPOLIS SCHOOL DISTRICT (P. O. Indianapolis), Ind.— 
BOND SALE.—On Feb. 17 the $75,000 4% 3l-year (aver.) coupon tax- 
free real estate and impt. bonds (V. 100, p. 416) were awarded to the 
Fletcher-American Nat. Bank and Breed, Elliott & Harrison of Indian- 
opel, ce their joint bid of $75,427—equal to 100.569—a basis of about 

+009 /o 


IRONTON, Lawrence County, Ohio.—BOND SALE.—It is stated 
that on Feb. 24 the $12,200 5% 20-year coupon street-improvement (city’s 
portion) bonds (V. 100, p. 657) were awarded to A. E. Aub & Co. of Cin- 
cinnati for $12,281 22—equal to 100.665—a basis of about 4.948%. 

Other bidders were : 

C. E. Denison & Co., Cleveland, $12,881 80. 
Fifth-Third Nat. Bank, Cincinnati, a2 = 50. 
Ohio National Bank, Columbus, $12.7 

Weil, Roth & Co., Gincinnati, $12, 3H 

Tillotson & Wolcott Co., Cleveland, Si2, 688 00. 
Breed, Elliott & Harrison, Cincinnati, $12'620 90. 
$12,380. 
$12/335. 


Calhoun 
Spahaing. the School 


Tron City esc Bank, Ironton, 
Seasongood & 


Mayer, Cincinnati: 








} 





IOLA SCHOOL DISTRICT (P. O. Iola), Allen County, Kan.— 
BOND ELECTION .—The election to vote ay 8 question of issuing the 
$80; 000 00 20-year building and equipment bonds (V. 99, p. 1925) will be 


‘TAREE, Dewey County, So. Dak.—BONDS NOT SOLD.—No sale 
has yet been made of the $5,000 5% refunding bonds offered by this town. 
wilt be herd Larch 18 oo ved on On eels SF Np ere 

ote on the 
electric-light-plant bonds. ne SHEL 55'S 

BOND ELECTION PROPOSED .—The questions of issuing $65,000 school- 
improvement and $50,000 State Fair bonds will probably ‘3 submitted to 
a vote in the spring. 

JACKSON TOWNSHIP SCHOOL DISTRICT P. O. Marys » 
Union oumty Ohio.— BONDS DEFE D—The euasien at asi 
the $20,000 bu ding bonds (V. 100, p. 326) veiled to carry, it is stated, at 
the election held Feb. 16. 

JANESVILLE, Rock County, Wis.—BONDS AUTHORIZED.—The 
City Council has authorized the issuance of $80,000 5% coupon bonds for 
the purchase of the plant of the Janesville Water Co. (see pose item on 
preceding page). Denom. $500. Date April 11915. Int. J. & J. at the 
City Treas. office. Due $5,000 yearly July 1 from 1916 to i931 inclusive. 

JASPER COUNTY (P. O. Rensselaer), Ind.— BOND SALE.—R 
state that on Feb. 18 the two issues of 44 % 6-year (aver.) highway-impt. 
bonds, aggregating $31,600 (V. 100, p. 573), were awarded to Ed. O’Gara 
of La Fayette for $31, 622 (100. 069) and int. 

JEFFERSON COUNTY (P. O. Steubenville), Ohio.—PRICE PAID 
FOR BONDS.—We are advised that the price paid for the two issues of 

% road bonds, aggregating $15,000, awarded to the National Exchange 
Bank of Steubenville on Jan. 26 (Vv. 100, p. 416) was as follows and not as 
first reported : 
$11,000 inter-county road No. 7 bonds for $11,116, equal to 101.009. 

4000 Adena & Hopedale road bonds for $4,041 75, equal to 101.043. 

JOHNSTOWN, Cambria County, Pa.—BONDS TO BE OFFERED.— 
tea Oa oc’ to offer for sale the $10,000 paving bonds mentionedin 

Dp 

BOND ELECTION PROPOSED.—Reports state that an election will be 
held this spring to submit to the voters the question of issuing $1,000,000 
Sanitary sewer-system bonds. 

BOND OFFERING .—Proposals will be received until 12 m. March AY 
by Harry W. Slick, City Treas., for $12,000 of the $50,000 4% % 10-30 


(pt ) lo n tax free Haynes St. bridge bonds of 1913 mentioned i in V.1 
enom. $100. Int. semiann. Bonds will draw interest from 
Bot. 1 1913. City will retain matured coupons and accrued interest to 


date of delivery to be paid by purchaser. 


KANABEC COUNTY DITCH DISTRICT NO. 10, Minn.—BOND 
SALE.—During the month of January an issue of $5,000 4% ditch bonds, 
dated Jan. 7 1915 was purchased by the State of Minnesota at par. 


KANSAS CITY, Mo.—CERTIFICATES AWARDED IN PART.— 
Up to Feb. 11 about $200,000 still remained to be sold of the $295,621 35 
6% 1-20 year (ser.) park fund certificates, Series ‘‘A7’ offered without 
success on Dec. 15 (V. 99, p. 1850). 

KARNES COUNTY (P. O. Karnes City), Tex.—BOND ELECTION 
PROPOSED .—Reports state that a petition is being circulated asking the 
Commissioners’ Court to call an election in Runge Precinct to vote on the 
issuance of $75,000 road-improvement bonds. 


KEEWATIN, Itasca County, Minn.—BOND OFFERING.—Proposals 
will be received , it is stated, until 4 p. m. Mar. 11, for $80,000 5% 
1-10-year (ser.) coupon funding and refunding bonds offered ‘without 
success on Feb. 6 (V. 100, p. 573). 

KIMBLE COUNTY (P. O. Junction), Tex.—BOND OFFERING.— 
The County Judge is offering for sale $14,000 5% 10-40-year (opt.) Precinct 
No. 1 road bonds. 

KINGSBURG JOINT UNION HIGH SCHOOL DISTRICT (P. O. 
Ringer ), Fresno County, Calif.—BONDS VOTED.—The election 
held F 3 resulted, it is stated, in a vote of 502 to 78 in favor of the 
question Tort issuing the $40,000 6% 24-year (ser.) high’school-building bonds 
(V. 100, p. 573). 

KINNEY COUNTY (P. O. Brackettville), Tex.— BONDS NOT YET 
SOLD.—The County Judge advises us under date of Feb. 15 that no sale 
has yet been made of the $80,000 5% ae 73 (opt.) road bonds offered 
without success on May 15 1914. (Vv. 100, p. 246.) 

ENOX COUNTY (P.O. Vinesmae®), an. —BOND SALE.—On Feb. 23 
the five issues of 44% avers mage. (oes ds, aggregating $33,080 (V. 190. 

. 657) were awarded to ee ph leybolte of Cincinnati, it is stated, for 
33,112 10—equal to 100.097 

ENOX COUNTY (P. O. Barboursville), Ky.—BOND ELECTION.— 
The election to vote on the question of issuing the go. 000 road bonds 
(V. 100, p. 246) will be held, it is reported, on March 

KOKOMO, Howard County, Ind.—BOND OFFERI oe — een Havens, 
City Clerk, will offer at public sale at 10 a. m. Feb. 27 $15,000 4% fire- 
apparatus- urchase bonds. Denom. $500. Int. ann. Due $7,500 in 
5 years and 10 years. These bonds were offered without success on Feb. 11. 
(V. 100, p. 657). 

LA FAYETTE SCHOOL CITY (P. O. La Fayette), Tippecanoe 
County, Ind.—BONDS AUTHORIZED.—Reports state that the School 
Board has been authorized to issue $28,000 improvement bonds. 

LAGRO SCHOOL TOWNSHIP (P. O. Lagro), Wabash County, Ind. 
—BOND OFFERING .—Bids will be received until 10 a. m. March 9 b 
M. J. Ragan, Tw - Teen for $20,000 44% % bonds. Denom. $1,333 3 
Date April 1 191: & O. at Citizens’ State Bank, Lagro. Due 

,333 33 yearly on April ‘1 tun 1916 to 1930 incl. Cert. check for $1,000, 
pavable to Twp. Trustee, required. Purcahser to furnish the necessary 
lank engraved bonds for execution, free of cost. 

LA JUNTA, Otero County, Colo.—BOND ELECTION .—On April 6 
a vote will be taken on the question of issuing $75,000 electric-light bonds. 
—vV. 99, p. 1694. 

LAKE COUNTY (P. O. Crown Point), Ind.—BONDS NOT SOLD.— 
We are advised that no sale was made on Feb. 16 of the two issues of 4% % 
highway-improvement bonds, aggregating $76,000, offered on that day 
(V. 100, p. 573) because attorneys would not approve the bonds. 

LANCASTER, Lancaster County, Pa.—BOND ELECTION PRo- 
POSED .—<According to reports, an election will be held in April to vote on 
the ye age to issue $145,000 water-works and fire-department-improve- 
ment bonds 


LANCASTER SCHOOL DISTRICT (P. O. Lancaster), Lancaster 
County, Pa.—BOND ELECTION PROPOSED .—This district is contem- 
plating submitting to the voters at the April election the question of issuing 
3: 600 high-school bonds. 


LAPEER COUNTY (P. O. Lapeer), Mich.—BOND ELECTION.— 
The election to vote on the question of issuing the $400,000 road bonds 
at not exceeding 5% int., payable annually (V. 100, p. 246), will be held 
Apr. 5. Denom. $500. Due part yearly on Mar. 15, beginning in 1916. 


LA PRYOR SCHOOL DISTRICT (P. O. La P Pryor). Zavalla County, 
Tex.—BOND ELECTION PROPOSED .—It is stated that a petition is aap 
circulated calllng for an election to vote on the question of issuing $12,00 
building bonds. 


LAVACA COUNTY (P. O. Hallettsville), Texas.—BOND ELECTION. 
—The proposition to issue $200,000 Justice Precinct No. 3 road-building 
bonds will be submitted to a vote, reports state, on March 20. 


LEIGH, Colfax County, Neb.—BONDS PROPOSED.—This village 
has made arrangements with the State Treasurer for the handling of a pro- 
posed issue of $10,000 water and light bonds. 


LESLIE SCHOOL DISTRICT (P. O. Leslie), Searcy County, Ark.— 
BOND SALE.—On Feb. 10 $26,000 6% 10-30-year (ser.) school bonds were 
awarded, it is stated, to Gunter & Sawyers of Little Rock. 


LINCOLN COUNTY (P. O. North Platte), Neb.—BONDS NOT YET 
ISSUED.—The $14,000 6% 10-20-year (ser.) bridge-construction bonds 
voted Jan. 19 (V. 100, p. 417) mane not yet been issued. Denom. $1,000. 
Date July 11915. Int. J.&J 


ee ete COUNTY SCHOOL DISTRICTS: 14 (P. O. Davenport), 
ash.—BOND ELECTION PROPOSED.—An Ben O00 will eS oe be 
wii March 6 4 vote on the question of issuing $49 ng bonds. 
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LINCOLNTON GRADED SCHOOL pistRices >. 
Linege sousnty, we. Cot Ges. — onD ELE ac LA wl Bs 
10-year school- lagrovemens and refunding @ question « —_— 
LINDSEY, Sandusky County, Ohio.—BOND SALE. we $1,014 98 
5% refun bonds offered without D 2 
5% 3 ding | ae success on Dec. 19 (V. 99, p. 1926) 


LINNGROVE, Buena Vista Count, lowa.—Proposals will be received 
until 4 p. m. March 12 for $9,000 54% % 5-20-year opt.) water-works bonds 
authorized by vote of 90 to 30 at an election held Feb. 10. Certified 
check for 5% required. 

LISBON SCHOOL DISTRICT (P. O. Lisbon), Columbiana Count 
ee a cae mn oa hab yn Ae gee. =>: foam —This istrict, 1 Snrercene jo ~Q 

s contemplating ca an election to t t t to 
ue $65,000 building bonds. ae a ae ee 

LITCHFIELD TOWNSHIP SCHOOL DISTRICT (P. O. Litchfield), 

edina County, Ohio.—BON E.—It is stated that on Feb. oa an 
issue of $10,000 5% 12-year ly ¥ ae bonds was awarded to Otis & 
Co. of Cleveland at 100. 15 and int.—a basis of about 4.984%. 

LITTLE ROCK, Ark.—BOND ELECTION.—Local papers state that 
the question of issuing $150,000 municipal-hospital-erection bonds w ll be 
submitted to the voters on April 14. 

LIVERMORE, Alameda County, Calif.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held shortly to submit to 
the voters the question of issuing paving bonds. 

LONG BEACH, Los Angeles County, Calif—BOND ELECTION 
PROPOSED. —According to re ge the question of issuing $50,000 hospital 
srection and equipment bonds will probably be submitted to a§jvote on 

ay 

LOWELL SCHOOL DISTRICT (P. *. Lowell), Kent County, Mich. 
—BOND SALE.—According to reports the Lowell State Bank of Lowell has 
been awarded an issue of $50,000 building bonds. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND SALE.—On Feb. 19 


the $97,674 42 5% 14-year coupon bridge bonds (V. 100, P; 573) were 
awarded to Spitzer, Rorick & Co. of Toledo for $98, 000 7—equal to 
100.333—a basis of about 4.76%. Other bidders were : 

Provident Savs. Bank & Trust. Co., Cincinnati, 


a 065 12. 
Fifth-Third National Bank, C incinnatl, *$97,967 92. 

Stacy & Braun, Toledo, $97, 87. 

Hayne. Miller & Co., C mL. "4807, 812 42 
Tillotson & Wolcott Co., Cleveland, $97,781 86. 


* These bids were conditional. 


LUSE, Niobrara Count ty, Wre- “Suene. SEFERING. —Proposals will 
be received until March 18 by E. Godd Town Clerk, for $8,000 
6% 10-30-year (opt.) coupon electric- Jisht-plant bonds. Auth. Wyo. 
Yompiled Statutesof 1910. Denom.$500. ate April 1 1915. Int. ann. 
April 1 at Lusk or New York, at option of purchaser. These bonds are 
exempt from taxation. No deposit required. Bonded debt exclusive of 
this issue, $18,500. No floating debt. 

LYONS, Burt County, Neb.—BONDS NOT SOLD.—Up to Feb. 18 
no sale had been made of the $15,000 5% 5-20-year (opt. ) electric-light and 
power-plant bonds offered in January. (Vv. 100, p. 417). 

MACKINAW, Tazewell County, Ills.—BONDS VOTED.—The ques- 
tion of issuing $15,078 water-works bonds carried at the election held Feb.16. 

MACON, Bibb County, Ga.—BOND ELECTION.—The election to 
vote on the question of $150,000 hospital, $120,000 paving and $30,000 
sewer 444% bonds will be held March 9 and not March 4 as reported in 
V. 100, p. 246). Due $10,000 yearly for 30 years. 

MADISON COUNTY (P. O. Marshall), No. Caro.—DESCRIPTION 
OF BONDS.—The $150,000 5% 30-year road-improvement bonds awarded 
on Jan. 21 to the Wachovia Bank & Trust Co. of Winston-Salem (V. 100, 
p. 574) are in the denom. of $1,000 and dated Jan. 11915. Int. J.& J. 

MADRID SCHOOL DISTRICT (P. O. Madrid), Boone County, 
Iowa.—BOND ELECTION .—Reports state that a vote will be taken on 
March 8 on the question of issuing not more than $18,000 building bonds. 

MALDEN, Seaeinaet County, Mass.—BOND SALE.—On Feb. 3 oa 
=. ,000 4% nds 100, p. 657) were awarded, it is stated, to E 

Sites & Bons of Boston at iol s78. 

MANATEE COUNTY (P. O. Bradentown), Fla.—BOND ELECTION. 

—According to reports an election will be held March 15 to vote ona 
propasiorn to issue $250,000 road and bridge bonds in Sarasota-Venice 

istrict. (V. 100, p. 493). 

MANILLA SCHOOL DISTRICT (P. O. Manilla), Crawford County, 
Iowa.—BOND ELECTiON.—The question of fn | $45,000 high-school- 
building bonds will be submitted to a vote, it is stat on March 15. 

MAPLETON, Blue Earth County, Minn.—BONDS DEFEATED.— 
The question of issuing $12,000 electric-light bonds failed to carry at a 
recent election. The vote was 98 “‘for’’ to 97 ‘“‘against’’—a five-cights 
majority being required. 

MARCUS, Cherokee County, Iowa.—BOND ELECTION PROPOSED. 
—Reports state that an election will probably be held to vote on the ques- 
tion of issuing $25,000 water-works-system bonds. 

MARINETTE, Marinette County, Wis.—BONDS AUTHORIZED .— 
Reports state that on Feb. 9 the City Council authorized the issuance of 
$53,000 414% high-school-building _ & 

MARIAN SCHOOL DISTRICT (P. Los Angeles), Los Angeles 
County, Calif.—BOND ELECTION PROPOLED eports state that an 
seogen will be called to vote on the question of issuing $55,000 building 
bonds 

MARSHALLTOWN, Marshall County, Iowa.—BONDS NOT SOLD.— 
Up to Feb. 6 no sale had yet been made of the $5,500 (unsold portion of 

4,500) 5% 5-10-year (opt.) fire-dept. bonds (V. 100, p. 69). 

BONDS AUTHORIZED .—Local papers state that a resolution 
for the issuance of $11,500 5% bonds to pay 
viaduct was passed by ‘the City Council on Feb. 8. 

MARYVILLE, Blount County. Tenn.—BOND ELECTION .—Local 
papers state that an election will be held March 20 to decide whether or 
not this city shall issue $55,000 water-works bonds. 

MASON COUNTY (P. O. Maysville), Ky.— BOND ELECTION.—The 
question of issuing $200,000 road impe. bonds will, reports state, be sub- 
mitted to the voters on April 10. 

MASSACHUSETTS, STATE OF.—TEMPORARY LOAN .—According 
to newspaper dispatches the State Treasurer has borrowed $2,000,000 at 
3% in anticipation of taxes, maturing in eight months. 


MAZOMANIE, Dane County, Wis.—BOND SALE.—The $9,000 5% 
electric-light transmission line bonds offered in November (V. 99, p. 1474) 
have been di of. 


MECKLENBURG COUNTY (P. O. Charlotte), No. Car.— BONDS TO 
BE OFFERED IN SPRING.—The Treas. advises us that this county will 
offer for sale sometime in April an issue of $215,000 5% funding bonds. 


MECOSTA COUNTY (P. O. neg Be Ra “<n, Mich.—BOND ELECTION. 
—The question of issuing the bonds at not exceeding 5% 
interest (V. 100, p. 246) will be iomieted ‘to the voters at the April election. 


MERCER, Mercer County, Pa.—BONDS NOT YET SOLD.—The Boro. 
Olerk advises us t no sale has yet been made of the $10,000 5% funding 
and $10, m | 4% Seyndiss coup. bonds offered without success on June 5 
1914 ¢ D. 


MIFFLIN TOWNSHIP (P. O. Pittsburgh), AllegenyjCounty, Pa.— 
BONDS PROPOSED .—According to reports this township is contemplating 
the issuance of $20,000 bonds. 


MILAN, Erie County, Ohio.— BOND SALE.—On Feb. 1 an issue of 
$6,000 5% 5-year water-works bonds was awarded to Spitzer, Rorick & 
Co. of Toledo at par and interest. 


MILWAUKEE, Wis.—BOND OFFERING .—Local papers state that the 


roviding 
damages of the Third Ave. 


City Comptroller ‘will sell on March 10 $630,000 bonds to take up outstand- 
ing park-land contracts. 
MINGO, Champaign County, Ohio.—BOND ELECTION PRO- 


POSED. —An election will be held in the near future, it is stated, to submit 
to a vote the proposition to issue $39,000 water-w orks-plant-purchase bonds. 








MINGO JUNCTION, Jefferson County, ays —BONDS DEFEATED 
—Reports state that the question of ——s i aos water-system-purchase 
bone Uy | to receive the_necessary two- ority.at yiat the election 


« MONROVIA,'Los Angeles Coun “is ‘Calif. —BIDS.—The following are 
the other bids received for the 2515, . $% Aes year (aver.) street-impt, 
ds awarded on Feb. 15 to Wm. R. Co. of Angeles for $16,- 


bon 

037 60 (106.917) and int.—a basis ot about = 5.339%. 
N.W.Halsey&Co.,San Fr.$16,015 00 
Blyth, Witter&Co.,San Fr. 15,905 50 
ies Eke DEOUMIOR. 2 ccccace 15,862 00 
Frank L. Mil 15,753 00|8 

Tor.Marsh.&Co.,Los Ang. 15, ‘664 50(First Nat. Bk., Monrovia 

Per. Drake& Riley, Los Ane. 15,625 00| agt .for Farson ,Son&Co. 15,104 55 


MONTANA.—BONDS PURCHASED BY STATE.—The following is a 
list of bonds purchased a Ar the State of Montana at par during the six 
months ending Dec. 31 1914. The bonds bought Garin the first six 


(V. 100, p. 658): 
Hancehtt Bond Co., Chic.$15,617 00 
E.H.Rollins&Sons, San Fr. 15,586 ae 
Blankeshora -Hunter Co. 15,4 18 00 
itzer, Rorick & Co., Tol. 15,385 00 








months of the year were given in the ‘Chronicle’ of Aug. 8 1914, page 425. 
Place of Issuance. Amt. of Date of Rate of 
County and School Dist. Bonds. Bonds. int. Date Due. Opttonal Date. 


Twelve issues, aggregating $66,100, purchased during July. 
Meagher, No. 34....... $4,600 June 15 1914 June 15 1934 June 15 1924 


Ravalli, No. 13........ 1,700 July 11914 July 11934 July 1 1924 
Musselshell], No. 13.... 1,000 July 11914 July 11929 July 11919 
Fergus, No. 94........ April 6 1914 April 6 1924 April 6 1921 
0 ht Se: ae July 11914 July 11924 July 11920 
Gallatin, Dee. Wicasaces June 11914 June 11924 June 1 1922 
Valley, No. Dds ee ocdm 3 July 11914 July 11924 July 1 1922 
Chouteau, No. 12 April 11914 April 11924 April 11921 
Chouteau, No. 12 April 11914 April 11924 April 11921 
Sheridan, No. 35....--- Jan. 11914 April 11934 April 11924 
PEW E, BUMS Besdccccea July 15 1914 July 151934 July 15 1929 


POO. Bhadecccsoses 





Hill, May 27 1914 May 27 1929 May 27 1924 


Twenty-one issues, aggregating $114,127, purchased during August. 


DS ASSORAOAPCASSSSAAAAaY AARAAAAABAOAOS 


Meagher, No. 15....... $10,000 Aug. 11914 Aug. 11934 Aug. 11924 
Gallatin, No. 64.....-.. *5,000 July 11914 July 11924 July 11922 
Richland, No. 105_.-.-- 1,000 July 11914 July 11924 July 11920 
Chouteau, No. 38...-.-.-. 674 Aug. 31914 June 151919 June 15 1917 
h ees 1,000 May 27 1914 May 27 1934 May 27 1924 
POG, NOs Gbsescnccse 725 Sept. 11913 Sept. 11923 Sept. 11919 
Gallatin, No. 35....... 4,578 Aug. 11914 Aug. 11926 Aug. * 1924 
Yellowstone, No. 27..-. 3,500 July 11914 Aug. 11929 Aug. 11921 
Dawson, No. 112..-..-. 800 Aug. 11914 Aug. 11919 Aug. 11918 
Hill, © hayek 5,000 July 101914 July 101934 July 10 1930 
Dawson, Gs Bebsasuse 450 Aug. 11914 Aug. 11922 Aug. 11919 
Fergus, No. 97_.-.-.---- 4,000 July 11914 July 11921 July 141919 
Deer Lodge, No. 10___.*60,000 Aug. 11914 % Aug. 11934 Aug. 1 1924 
Cascade, No. 81._..-... 800 Aug. 8 1914 Aug. 81922 Aug. 81919 
Yellowstone, No. 14.... 3,000 July 11914 July 11924 July 11917 

‘July 1 1915, 
Ravalli, No. 6.....-.-. *5,000 July 11914 July 7 1924 j "16, 17,°18 

{ or 19. 
Carbon, No. 39......-. 1,500 June 301914 6 June 30 1924 June 30 1917 
Yellowstone, No. 26-35. 2,000 June 11914 6 June 11924 June 11917 
Fergus, No. 115....... *1,100 Aug. 151914 6 Aug. 15 1924 Aug. 15 1921 
Dawson, No. 8l1...-..-- 2,500 Aug. 151914 6 Aug. 151919 Aug. 15 1918 
BONG, NO. GOs ccacace 1,500 Aug. 81914 6 Aug. 81934 Aug. 8 1924 


Thirteen issues, aggregating $21,300, purchased during September. 





Chouteau No. 10_...-- $1,600 Aug. 11914 6 Aug. 11924 Aug. 11922 
Musselshell, No. 22.... 1,000 May 251914 6 May 25 1934 May 25 1929 
Meagher, No. 25.-.-.-- 2,500 Sept. 11914 6 Sept. 11934 Sept. 11924 
Lewis & Clarke, No. 10. 1,500 Sept.151914 6 July 151929 July 15 1924 
 * ae 600 June 261914 6 June 26 1919 June 26 1917 
Rosebud, No. 30 July 11914 6 July 11924 July 11922 
Cascade, No. 65 Aug. 111914 6 Aug. 111924 Aug. 111921 
Fergus, No. 74 ....---- 500 Aug. 11914 6 Aug. 11924 Aug. 11919 
aS eee f Aug. 151914 6 Aug. 151924 Aug. 15 1919 
Sheridan, No. 41....--- 2,500 Sept. 11914 6 Sept. 11924 Sept. 1 1920 
Cy POMS. Thecncades 3,000 Sept. 11914 6 Sept. 11924 Sept. 11920 
Chouteau, No. 33..-.--- 500 Aug. 151914 6 Aug. 151919 Aug. 15 1916 
Dawson, No. 107..---- 700 Sept. 11914 6 Sept. 11924 Sept. 11919 
Seven issues, aggregating $9,650, purchased during October. 

Outer, a. 66. ....<0- $250 July 11914 6 June 11922 June 1 1919 
Fergus, No. 116 .....-- 1,000 Aug. 11914 6 Aug. 11924 Aug. 11929 
Sheridan, No. 11..----- 1,500 Jan. 11914 6 Jan. 21934 Jan. 21924 
 & eee 1,000 May 141914 6 May 271934 May 27 1924 
Pere. NG. SB. occccuce *2,200 Juiy 11914 6 July 11924 July 1191 

Meagher, No. 22....-.-- *2,500 Sept. 51914 6 Sept.15 1934 Sept.15 1924 
Dawson, No. 114..-.--- *1,200 Oct. 151914 6 Oct. 151934 Oct. 15 1919 

Seven issues, aggregating $36,700, purchased during November. 
Chouteau, No. 20...-.-- 2,400 Nov. 11914 6 Oct. 11934 Oct. 11924 
Dawson, No. 41...-.--- 2,000 Oct. 151914 6 Oct. 151924 Oct. 15 1919 
Yellowstone, No. 7.---- 23,500 Nov. 11914 6 Nov. 11934 Nov. 1 1924 
i SS ee ye £00 Nov. 11914 6 Nov. 11924 Nov. 1 1920 
= Sees 500 Sept. 11914 6 Sept. 11919 Sept. 11917 
i aaa 3,000 Oct. 11914 6 Oct. 11929 Oct. 11924 
Fergus, No. 80 ....-..-- 1,500 Sept.15 1914 6 Sept.15 1929 Sept. 15 1924 
Thirteen issues, aggregating $249,600, purchased during December. 

Yellowstone, No. 5----- $1,000 Sept.101914 6  Sept.10 1924 Sept. 10 1917 
Fergus, No. 41....... *225,000 Nov. 11914 6 Nov. 11934 Nov. 11924 
Fergus, No. 113....--- 1,500 Nov. 11914 6 Nov. 11921 Nov. 11919 
ty ty Ne 100 Oct. 151914 6 Nov.15 1924 Nov. 15 1930 
Cascade, No. 8...-..--- 4,000 June 11914 6 June 11924 June 1 1921 
POPE, INO. BGs ccccccscs 1,500 Nov. 11914 6 Nov. 11919 Nov. 11919 
Meagher, No. 7--.-.----- 1,500 Dec. 151914 6 Dec. 15 1934 Dec. 15 1924 
Rosebud, No. 29..----- 2,500 Dec. 11914 6 Dec. 11924 Dec. 1 1922 
Valley, No. 15.-.-.------ *3,200 Dec. 11914 6 Dec. 11934 Dec. 1 1924 
Rosebud, No. 31]...-.--- *5,000 Dec. 11914 6 Dec. 11924 Dec. 1 1922 
Musselshell, No. 18_... *1,500 Oct. 11914 6 Oct. 11929 Oct. 11924 
Dawson, No. 122....-.- *1,000 Dec. 11914 6 Dec. 11924 Dec. 11919 
Chouteau, No. 35_.---- 800 Dec. 151914 6 Dee. 151924 Dec. 15 1917 


*These sales were previously reported in the ‘*Chronicle.” 

With the exception of the $225,000 issue referred to above, allthe bonds 
are for the construction of buildings. The $225,000 bonds are for re- 
funding purposes. 


MORA, Kanabec County, Minn.—BOND ELECTION.—An election 
will be held Mar. 9 to vote on a proposition to issue $20,000 4% funding 
bonds to the State of Minnesota. 


MORRALTOWN AND SALT ROCE TOWNSHIP SCHOOL DIS- 
TRICT (P. O. Marion), Marion County, Ohio.—BONDS VOTED.— 
The proposition to issue $37,000 building — carried, it is stated, at the 
elect ton held Feb. 20 by a vote of 126 to 1 


MORROW COUNTY (P. O. Mt. ceade Ohio.—BOND OFFERING. 
—Bids will be received until 11 a. m. March 19 by C. O. Higgins, Co. Aud., 
for the following 5% coupon road-improvement bonds : 

338 67 —- Bloominggrove Joint county-road-improvement (coun 
$39, al rtion) bonds. Denom. (1) $1,338 67, (19) $2, 000. 
1,138 67 Sept. 1 1916 and 0'each six months from 
Saorch. 1 1917 to March 1 1926 incl. Cert. check for 5% of 
bonds bid for, required. 


14,000 00 Mt. Gilead- Delaware road-improvement er Denom. 
$700. Due $700 each six months from Sept. 1 1916 to Mar. 1 
1926 incl. Cert. check for 10% of bonds fa for required. 


Int. M.& 8S. Cert. checks must be on a Morrow 
ayable to the Co. Aud. Bonds to be delivered and 
ays from time of award. Bids must be unconditional 

ed by the County Auditor. 


Wabash County, Ills.—BOND ELECTION.— 
March 9 to submit to a vote the question of issuing 
fire-department bonds. 


Date Mar. 1 1915. 
County bank and 
paid for within 15 
and on forms 


MOUNT CARMEL 
An election will be held 
$9,000 5% 
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MT. MORRIS, Livingston County, N. Y.—DESCRIPTION OF 
BONDS .—The following is a description of the three issues of bonds at 
not exceeding 5% int. voted Dec. 15 (V. 99, p. 1926): 
$20,000 water bonds. Due $500 yearly for 10 years and $1,000 yearly 

for 13 years thereafter. 
65,000 water bonds. Due $1.000 yearly for 5 years, $2,000 yearly for 
15 years thereafter and $3,000 ay thereafter for 10 years. 
69,000 sewer bonds. Due $1,000 yearly for 9 years, $2,000 — there- 
after for 5 years, $3,000 yearly for 10 years thereafter, and $4,000 


yearly thereafter for 5 —, 
Denom. to determined by Board of Trustees. Int. semi-ann. 


MUNCIE, Delaware County, Ind.—BOND SALE.—Reports state 

that the Feltcher-American Nat. Bank of Indianapolis has purchased at 

r the $35,000 4% 9 1-6-year (aver.) coupon fire-protection bonds offered 
ut not sold on Jan. 29. (V. 100, p. 493). 


MUSCATINE-LOUISA DRAINAGE DISTRICT NO. 13, Muscatine 
and Louisa Counties, Iowa.—BOND OFFERING.—Bids will be received 
on or before 12 m. March 8 and opened by the Joint Board of County Super- 
visors at Wapello at 1 p. m. March 9 for 54% semi-annual drainage 
bonds. The amount of special assessment levied in Muscatine County for 
the payment of said bonds is $104,402 54 and the amount in Louisa County 
is $173,724; provided, however, that if any assessment is paid up to the time 
of the opening of the bids it shall be deducted from the amount of the assess- 
ment levied for the payment of the bonds, and the bonds shall be reduced 
to that amount. Bids will be received alternately as follows: First: Bonds 
payable one-tenth at the end of six years and one-tenth yearly thereafter 
until paid. Second: Bonds mature one-tenth yearly the first year and one- 
tenth each year thereafter until paid. Third: Bonds payable one-tenth 
at the end of six years and one-tenth each year thereafter until paid, pro- 
vided that at the end of the tenth year all of said bonds may be paid in full. 
Fourth: Bonds payable one-fifth at the end of six years and one-fifth each 
year thereafter until paid. Fifth: All bonds shall mature at the end of ten 
years, option, however, given to the district to pay one-fifth each year 
after the fifth year; also option to pay all of said bonds any year geginning 
with the end of the fifth year. Cert. check for 5% of bid, payable to said 
district, required. R. L. Reiley is Auditor of Louisa County and H. C. 
Shoemaker is Auditor of Muscatine County. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

MUSCATINE SCHOOL DISTRICT (P. O. Muscatine), Muscatine 
County, Iowa.—BOND ELECTION .—A vote will be taken on March 8, 
it is stated, on the question of issuing not more than $10,000 building bonds. 

NAPOLEON, Ohio.—BOND SALE.—On Feb. 19 the $5,300 5%% 
Hobson St.-paving bonds recently authorized (V. 100, p. 417) were awarded, 
ar gee. to the Commercial State Bank of Napoleon for $5,401, equal to 


NASSAU COUNTY (P. O. Mineola), N. Y¥Y.—NO ACTION YET 
TAKEN .—Under date of Jan. 29 we are advised that no action has yet 
been taken looking towards the issuance of the $100,000 tuberculosis- 
hospital bonds voted Nov. 3 (V. 99, p. 1549). 


NEHALEM, Tillamook County, Ore.—BONDS TO BE OFFERED IN 
SPRING.—The $12.500 6% 10-20-year (opt.) water-plant-purchase and 
electric-light-plant construction bonds vot July 15 (V. 99, p. 362) will 
be offered for sale in the spring. A.C. Andersen is Mayor. 

NEWAYGO COUNTY (P. O. Newaygo), Mich.—BOND ELECTION 
PROPOSED .—According to reports, the question of issuing $10.000 jail 
-_ e's residence bonds will be submitted to the voters at the spring 

ection. 


NEW HAVEN, New Haven County, Conn.—BOND SALE.—On 
Feb. 25 the two issues of 44% coup. or reg. tax-free bonds, aggregating 
$200,000 (V. 100. p. 658) were awarded to E. H. Rollins & Sons of Boston 
for $217,156 10 (108 578) and interest. 

The other bidders were : 

Clark By senanton Oo. A. B. Leach & Co., N. Y_.$213,400 
and C.W.Scranton Co.}$215,440 00|Estabrook & Co., Boston_. 213,100 
New Haven, jointly- 

Parkinson & Burr, Bost. 215,166 75| Harris, Forbes & Co., N. Y. 212,676 

Merrill,Oldham&Co.,Bos. 214,178 00|H. C. Warren & Co., New H. 210.460 

R. L. Day & Co., Bost. 214,068 00|W. N. Coler & Co., N. Y_- 205,580 


NEW HAVEN, Franklin County, Mo.—BONDS AWARDED IN 

PART.—Of the $10,000 5% 5-20-year (opt.) electric-light bonds (V. 99, 
- 1474), $6,500 have been sold to local investors at par. Denom. $500. 
ate Jan. 11915. Int. Jan. 1 and July 1. 


NEW LONDON, Waupaca and Outagamie Counties, Wis.—BONDS 
TO BE SOLD IN SUMMER.—The City Clerk advises us that the $20,000 
6% 1-10-yr. (ser.) coupon Shawano St. impt. bonds authorized Dec. 15 
(V. 100, p. 70) will probably be sold to local parties during June and July. 


NEW MADRID COUNTY (P. O. New Madrid), Mo.—BOND OFFER- 
ING.—Proposals will be received until 1 p m. Mar. 16 by S. R. Hunter Jr., 
County Treas., for $340,000 Drainage Dist. No. 28 and $90,000 Drainage 
Dist. No. 29 bonds. Denom. $1,000. Cert. check for $500, payable to 
said Treasurer, required with bids for each issue. 


NEWPORT, Newport County, R. I.—TEMPORARY LOAN.—On 
Feb. 25 the loan of $50,000 (V. 100, PB. 658) was negotiated, it is stated, 
with Estabrook & Co. of Boston at 3.23% discount. 


NEWVILLE, Cumberland County, Pa.—BONDS DEFEATED.— 
The question of —s the $10,000 fire-apparatus-purchase bonds (V. 100, 

. 247) was defeated, it is stated, at the election held Feb. 12 by a vote of 

05 ‘“‘for’’ to 163 ‘‘against.”’ 

NICHOLAS COUNTY (P. O. Carlisle), Ky.—BOND ELECTION .— 
We learn that the proposition to issue the $125,000 turnpike-impt. and 
bridge-bildg. bonds (V.100, p. 247) will be submitted toa vote on Mar. 27. 


NOCONA, Montague County, Tex.—BONDS TO BE OFFERED IN 
SPRING .—The City Secretary advises us under date of Jan. 16 that the 
$3,500 additional water-works bonds (V. 99, p. 916) will probably be 
offered for sale about April 1. 


NORTH DAKOTA.—BONDS PURCHASED BY STATE.—During 
the month of January the following seven issues of 4% building bonds, 
aggregating $15,000, were purchased by the State of North Dakota at 


par: 
Amount. Place Issuing Bonds. Date. Due. 
$1,000__Arlington School District No. 7_.___- Dec. 7 1914 Dec. 7 1924 
1,500 Iowa School District No. 27___.__ -- Oct. 15 1914 Oct. 15 1934 
1,200__Lincoln Schoo! District No. 71___--- Sept. 10 1914 Sept.10 1934 
2,500_.McCullough School District No. 50_July 25 1914 July 25 1934 
1,000__ Prairie Home School District No. 23.Dec. 31 1914 Dec. 31 1934 
6,000__ Rhodes School District No. 13___ .-- ec. 71914 Dec. 7 1934 
1,800 Sanger School District No. 19_____- Dec. 31 1914 Dec. 31 1929 


NORTHAMPTON, Hampshire County, Mass.—TEMPORARY LOAN. 
—On Feb. 24 a loan of $100,000, maturing Oct. 20 1915, was negotiated 
with Livingston, Davis & Co. of Boston at 3.09% int. to follow. Blake 
Bros. & Co. of Boston and the Farmers’ Loan & Trust Co. of N. Y. each 
bid 3.45%, int. to follow. 


OCONOMOWOC, Waukesha County, 
IZED.—An ordinance was passed on Feb. 2 providing for the issuance of 
$5,000 5% coupon sewer-extension bonds. enom. $500. Date April 1 
1915. Int. F. & A_ at the City Treas. office. Due $500 yearly Feb. 1 
from 1918 to 1927 incl. 


OGDEN, Utah.—BOND ELECTION PROPOSED.—According to re- 
ports, the question of issuing $75,000 water-works-system-impt. bonds will 
probably be submitted to a vote on Mar. 23 


OKMULGEE COUNTY (P. O. Okmulgee), Okla.—BOND ELECTION 
PROPOSED.—Reports state that petitions are being circulated asking for 
an election to vote on the proposition to issue court-house construction and 
high school bldg. bonds. 


OLDHAM COUNTY (P. O. La Grange), Ky.—BOND ELECTION 
PROPOSED .—Reports state that an election will probably be called to 
vote on the proposition to issue $100,000 road-improvement bonds. 


Wis.—BONDS AUTHOR- 


OMAHA, Douglas County, Neb.—BOND SALE.—The $190,000 
intersection and $100,000 sewer 444% 20-year coupon bonds offered on 
Feb. 18 were awarded to the City Trust Co. of Omaha on Feb. 20 at 100.27 
—a basis of about 4.48%. All other bids were conditional and same not 
considered. Denom. $1,000. Date Mar. 11915. Int. M. & 98. payable 
at fiscal agency of State of Nebraska in Lincoln. Official circular states 
that there is no litigation threatened or pending affecting the legality 
of these issues and that no default in the payment of principal or interest 
of any bonds issued by the City of Omaha has ever been made. General 
bonds, including these issues, $6,651,000; special assessment bonds $1,- 
367,000. No floating debt. Assess. val. one-fifth of actual $38,000,000. 


ORA LOMA DISTRICT (P. O. Hayward), Alameda County, Calif.— 
= me ge! thy peer hg question +. ow. the $62,000" eowerape 
ystem an sposal-works-construction n . - Be ; 
feated it is stated. at the election held Jan. ie ~~ a 


ORANGE COUNTY (P. O. Paoli), Ind.—BOND OFFERING.—Bids 
will be received until 10 a. m. March 2 by Oscar Standeford, Co. Treas., 
for $9,520 444% _tax-free French Lick Twp. highway-improvement bonds. 
Denom. $476. Int. semi-ann. 


ORION TOWNSHIP (P. O. Breeds), Fulton County, Ills.—BOND 


ELECTION PROPOSED .—The proposition to issue $5,000 bridge bonds 
will, it is stated, be submitted to the voters at the April election. 


OYSTER BAY SCHOOL DISTRICT NO. 9 (P. O. Oyster Bay), 
Nassau big tenes f . ¥.—BONDS DEFEATED.—This district has de- 
feated the question of issuing $90,000 bonds. 


PANAMA SCHOOL DISTRICT, Kern County, Calif.—BOND ELEC: 
TION.—The question of issuing $8,000 school bonds will be submitted to 
a vote, it is reported, on Mar. 5 


PARIS, pager County, Ills.—BOND OFFERING.—Pro Is will be 
received until 12 m. March 15 by Simon Risser, Chairman of Finance Com- 
mittee, for the following 5% gold coupon bonds voted Dec. 1 (V. 99, p.1851): 
$74,000 reservoir-construction bonds. Due yearly on April 1 as follows: 
$3,500 from 1916 to 1927 incl. and $4,000 from 1928 to 1935 incl. 
16,000 filtration-plant-construction bonds. Due $1,000 yearly on 
April 1 from 1916 to 1931 incl. 

Denom. $500. Date April1 1915. Int. A. & O. at office of City Treas. 
Successful bidder to furnish at own expense the bonds printed and engraved 
in the form provided for in the ordinance. Bidders are requested to make 
bids for the delivery of the entire issue at one time and also for the delivery 
of the bonds in allotments of $10,000 to $15,000 as the work progresses. 


PARKE COUNTY (P. O. Rockville), Ind.—BOND SALE.—On Feb. 23 
the $11,550 44% 6-year (aver.) road bonds (V. 100, p. 659) were awarded 
to the Rockville Nat. Bank of Rockville for $11,560 (100.094) and int.— 
a basis of about 4.482%. Other bidders were : 

Gavin L. Payne & Co., Indianapolis. $11,552. 
Fletcher-American Nat. Bank, Indianapolis, $11,550. 

PARKERSBURG, Wood County, W. Va.—BOND OFFERING.—Pro- 
posals will be received until 3:30 p. m. Mar. 25 by W. H. Smith, Chairman 
of the City Commissioners, for the $200,000 5% 10-year coup. sewerage and 
street-impt. bonds voted Feb. 2 (V. 100, p. 574). enom. $100, $500 and 
$1,000. Date ‘‘when issued.”” Int. J. & J. Delivery at such times and 
in such amounts as the Council may from time to time within the year end- 
ing Jan. 2 1916, by resolution direct. It was at first reported that bids for 
these bonds would be opened Mar. 11. V. 100. p. 659. 

PARKERSBURG INDEPENDENT SCHOOL DISTRICT (P. O. 
Parkersburg), Wood County, W. Va.—BOND SALE.—On Feb. 20 the 
$250,000 5% 10-34-year (opt.) high-school-bldg. bonds (V. 100, p. 248 
were awarded to Hoehler, Cummings & Prudden of Toledo for $251,728 5 
(100.691)—a basis of about 4.912% to optional date and 4.959% to full 
peer: Denom. $100, $500 and $1,000. Date June 1 1915. Int. 


PAULDING AND PUTNAM COUNTIES, Ohio.—BOVD SALE.—On 
Feb. 23 the two issues of 5% coup. Paulding County road bonds aggregat- 
ing $22,700 and two issues of 5% Paulding and Putnam Counties joint pike 
bonds aggregating $29,860 (V. 100, p. 574) were awarded to Weil, Roth & 
Co. of Cincin. for $53.037 (100.907) and int. Other bidders were: 
Provident Savings Bank & Trust Co., Cincinnati_.........-.-. $52,926 30 
Tillotson & Wolcott Co., Cleveland... .........cccccccccccccs 52.876 63 
ee Es UO eee ee eee 52,823 00 


PAULDING COUNTY (P. O. Poulding) Ohio.—BOND OFFERING. 
—Proposals will be received until 3:30 p. m. March 9, by Edw. McGaharan, 
Co. Aud., for nine issues of 5% pike bonds, aggregating $177.800. Denom. 
$500, $800, $1,000 and $1,500. Date April 1 1915. Int. A. & O. at Co. 
Treasury. Due part yearly on April 1 beginning in 1918. Certificate of 
deposit ona Paulding bank or a cert. check for $1,000, payable to Co. Treas., 
required. Bids must be unconditional. Purchaser to furnish blank bonds 
and coupons without cost to county. 


PAYNE, Paulding County, Ohio.—BONDS NOT YET SOLD.—No 
sale has yet been made of the two issues of 5% Merrin St. improvement 
bonds, aggregating $15.700, offered but not sod on Aug. 24 (V. 99, p. 
1851). enom. $500 and $1,000. Date May 15 1914. Int. M. & 8. 

PERRY COUNTY (P. O. New Lexington), Ohio.— BOND OFFERING. 
—Bids will be received untii 12 m. March 15 by C. M. Foraker, Aud., for 
$24,000 5% funding bonds. Denom. $1,000. Date March 1 1915. Int. 
M. & S. Due $2.000 yearly on March 1 from 1917 to 1928 incl. Cert. 
check for 5% of bonds bid for, payable to Co. Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. 

PIERCE COUNTY SCHOOL DISTRICT NO. 73, Wash.—BOND 
SALE.—On Feb. 13 the $45,000 1-10-year (opt) high-school-bidg. bonds 
(V. 100, p. 494) were awarded to the State of Washington at par for 5s. 
Other bids were : 

Sweet, Causey, Foster & Co. of Denver, $45,032, for 54s; bonds optional 
after one year. 
Chas. H. Tilden, Chicago {$45,101 for 54s, no option. 
\ 46,351 for 6s, no option. 
Geo. H. Tilden & Co., Tacoma, par, for 6s, bonds opt. after one year. 
Farson, Son & Co., New York{ $45,053 for 54s, with one year option. 
45,053 for 6s, no option. 

Denom. $1,000. Date March 1 1915. Int. annual. 

PIKE COUNTY (P. O. Petersburg), Ind.—BONDS NOT YET SOLD. 
—No sale has yet been made of the $3,886 11 5% Robert M. Stewart ed 
al ditch-improvement bonds offered without success on Dec. 30. (V. 100, 
p. 248). 

PLAIN CITY, Madison County, Ohio.—BOND OFFERING.—Bids 
will be received until 3 p. m. March 29 by L. Z. McCampbell, Vil. Clerk, 
for the following 6% coupon Main Street-improvement bonds : 
$12,500 assess. portion bonds. Due $700 each six months from March 15 

1916 to March 15 1924 incl. 
1,500 village's portion bonds. Due $700 on Sept. 15 1924 and on 
March 15 and Sept. 15 1925. 

Denom. $700. Date March 15 1914. Int. M. & 8. Cert. check for 
5% of bonds bid for, payable to Vil. Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 

PLEASANT GROVE TOWNSHIP SCHOOL DISTRICT (P. O. 
Pleasantville), Marion County, Iowa.—BONDS PROPOSED.—This 
district contemplates issuing bonds to erect a schocl-building. it is reported. 


PLEASANT TOWNSHIP SCHOOL DISTRICT (P. O. Marion), 
Marion County, Ohio.—BONDS VOTED.—Reports state that the ques- 
tion of issuing the $30,000 school bonds (V. 100, p. 575) carried at the 
election held Feb. 16. 


PLYMOUTH TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Ashtabula), Ashtabula County, Ohio.—BONDS DEFEATED.— 
According to reports, the question of issuing the $15,000 building and 
improvement bonds (V. 100, p. 248) was defeated at the election held 
Feb. 16. 

POCATELLO, Bannock County, Idaho.—BONDS AUTHORIZED .— 
Reports state that the City Council recently passed an ordinance providing 
for the issuance of approximately $25,000 coupon funding bonds. 


ANGELES, Clallam County, Wash.—DESCRIPTION OF 
BONDS —The $11,500 7% Local Improvement District bonds awarded on 
Dec. 10 to A. L. Johnson & Co., contractors, at par (V. 100, p. 327) are in 
the denom. of $100. Date Dec. 10 1914. Int. ann., Dec. Due Dec. 10 
1924, subject to call at any interest bearing date. 


PORT CLINTON, Ottawa County, Ohio.—BONDS AUTHORIZED. 








—According to reports, an ordinance has been passed providing for the 
issuance of $10,000 water-works bonds. 
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PORTLAND, Ore.—BOND SALE.—On Feb. 16 the $108,959 46 6% 
1-10-year (opt.) street-improvement bonds were awarded to the Lumber- 
men’s Trust Co. of Portland at 103.867 and interest. Other bids were: 








Amount Price Amount Price 

Bidder— Bid for. Bid, Bidder— Rid for. Bid. 

Geo. L. & J. A.{$50,000 00 103.502 $5,000 00 103.04 

McPherson - - - - - \ 58,959 46 $1,918 |C. H. Reade_____- §,000 00 103.17 

premium 5,000 00 103.56 

U.S. Nat. Bank__ 108,95946 103.28 | Morris Bros__..__{ 25,000 00 103.11 

5,000 00 103.78 \ 75,000 00 402.777 

. } 5,00000 103.68 | Nora White_____- 2,500 00 102.75 

Hall & Lewis__..{ 5,00000 103.58 ( 5,000 00 102.05 

| §5,00000 103.48 | §,00009 102.55 

| 5,00000 103.38 | F. H. Lewis & Co_- 6,000 00 102.95 

Security Savings": { 20,00000 102.16 | £,000 00 103.05 

cr), 2° ae 4,000 00 103.05 5,000 CO 103.30 

M. Destefanis___-_ 2,000 00 102.25 | 5,00000 103.60 

\ 2,00000 102.50 | Ladd & Tilton Bank 25,00000 103.51 
Security Sav. Bank{ 25,00000 163.23 |Wm. Adams, City 
& Trust Co.,Tol-{ 25,00000 103.11 Treas., Account 

Cetaweinneaan 25,006 00 102.60 Sinking Fund-__- 3,000 00 100 
Henry Teal__.___-. 108,959 46 103.£63| Account Firemen s 
Relief and Pen- 
sion Fund__-_-_-- 4,000 00 100 


BOND SALE.—On February 23 the $460,000 four per cent. 25-year 
water bonds (V. 100, p. 659) were awarded to the Harris Trust & Sav- 
ings Bank of Chicago at 94.03, ‘‘subject to acceptability for investment 
under restrictions of savings bank law of Massachusetts.”’ 

PORTVUE (P. O. McKeesport), Allegheny County, Pa.—BOND 
ELECTION .—It is stated that an election will be held March 16 to submit 
to a vote the question of issuing $25,000 street-impt. and funding bonds. 

PRESCOTT INDEPENDENT SCHOOL DISTRICT (P. O. Pres- 
cott), Adams County, Iowa.—BOND SALE.—The $7,000 5% tax-free 
school bonds offered in December (V. 99, p. 1696) have been disposed of. 

PRETTY PRAIRIZ, Reno County, Kan.—BONDS DEFEATED.— 
The question of issuing the $17,000 water-works bonds (V. 100, p. 248) 
failed to carry at the election held Jan. 18. The vote was 88 ‘“‘for’’ and 
93 “‘against.”’ 

PRICE, Carbon County, Utah.—BONDJELECTION .—The question 
of issuing $10,000 6% additional. water stock purchase bonds will be sub- 
mitted, it is stated, to a vote on March 6. 

PRINCESS ANNE COUNTY (P. O. Princess Anne), Va.—BOND 
ELECTION PROPOSED .—Reports state that petitions are being circulated 
asking for an election to vote on the issuance of bonds for road improve- 
ments in Kempsville, Seaboard and Pungo Magisterial Districts. 

PROWERS COUNTY SCHOOL DISTRICT NO. 6 (P. O. Holly), 
Colo.—PURCHASER OF BONDS.—The purchaser of the $30,000 6% 
15-30-year (opt.) building bonds awarded on Feb. 1 for $30,100—100.333 
(V. 100, p. 418)—was Oswald & Benwall. Denom. $1,000. Date Feb. 1 
1915. Int. F. & A. 

PUTNAM COUNTY (P. O. Ottawa), Ohio.—BOND SALE.—The fol- 
lowing bids were received on Feb. 23 for the 13 issues of 5% road-impt. 
bonds aggregating $256,300 (V. 100. p. 494) offered on that day: 

Weil, Roth & Co., Cin_ _*$260,775 00| Provident Sav. Bank & 
Otis & Co., Cleveland_. 259,01000! Trust Co., Cincinnati_$257,702 65 
Spitzer,Rorick&Co., Tol. 258,407 00|Seasongood & Mayer, Cin.256,626 00 

*It is reported that this bid was successful. 

QUAKER GAP TOWNSHIP (P. O. Danbury), Stokes County, No. 
Caro.—BONDS DEFEATED.—The proposition to issue $50,000 road 
bonds failed to carry, it is reported, at an election held Jan. 19. 

QUAY COUNTY (P. O. Tucumcari), N. Mex.—BOND ELECTION.— 
The proposition to issue $60,000 road-impt. bonds will be submitted to a 
vote on April 1, reports state. 

RACINE, Racine County, Wis.—BOND ELECTION .—An election to 
vote on the issuance of $90,000 44% % coupon school-building bonds will 
be held Mar. 23, it 1s stated. Denom. $1,000. Date March 1 1915. Int. 
M. & S. at the City Treasurer's office or by draft, payable in New York 
at the option of holder of bonds. Due $4,000 yearly March 1 from 1916 
to 1925, inclusive,and $5,000 yearly March 1 from 1926 to 1935, inclusive. 

RADCLIFFE SCHOOL DISTRICT (P. O. Radcliffe), Hardin 
County, Iowa.—BOND SALE.—On Feb. 15 the $33,000 5% 2-10-year 
(serial) school-building bonds were awarded to the Iowa Loan & Trust Co. 
of Des Moines for $33,010 (100.03)—a basis of about 4.995%. Denom. 
$500. Date March 1 1915. Int. M. & N 


RAYMOND SCHOOL DISTRICT (P. O. Raymond), Clark County, 
So. Dak.—BONDS VOTED.—Reports state that at a recent election the 
question of issuing $18,000 building bonds carried. 


RAYWOOD DRAINAGE DISTRICT (P. O. Raywood), Liberty 
County, Tex.—BOND ELECTION PROPOSED .—It is reported that an 
election will be called to submit to the voters the question of issuing $70,000 
drainage ditches construction bonds. 

RED OAK INDEPENDENT SCHOOL DISTRICT (P. O. Red Oak), 
Montgomery County, lowa.—BOND ELECTION PROPOSED.—The 
question of issuing $100,000 high-school-building-erection bonds will be 
submitted to the voters, it is stated, at an election to be held next month. 


REDONDO BEACH, Los Angeles County, Calif.—BOND ELEC- 
TION .—The questions of issuing $121,000 municipal-pleasure and fishing- 
pier and $17,000 library-site-purchase and improvement bonds will be 
submitted to a vote, it is reported, on March 11. 

BONDS DEFEATED.—The election held Feb. 18 resulted, reports 
state, in the defeat of the proposition to issue $85,000 park-site-purchase 
and improvement bonds. The vote was 398 ‘‘for’’ and 537 ‘‘against.’' 

RHEA COUNTY (P. O. Dayton), Tenn.—BOND OFFERING.— 
Further details are at hand relative to the offering on March 1 of the 
$250,000 5% coupon road-building bonds (V. 100, p. 659). Proposals 
for these bonds will be received until 3 p. m. on that day by W. P. Darwin, 
Chairman. Auth. Chap. 343, Private and Public Acts of Tenn. 1913, also 
declared legal by the Supreme Court of Tenn. Denom. $1,000. Date 
March 1 1915. Int. M. & 8. in Dayton, Tenn., Chicago or New York. 
Due March 1 1935. Cert. check for 1% of bid, payable to W. H. Fox, 
Secy. and Treas., required. The county has no bonded debt. Floating 
debt $78,181 38. Assessed val. 1914, $3,825,745 85, est. actual value, 
$6,500,000. 

RICHMOND, Va.—BOND OFFERING.—Proposals will be received 
until 12 m. March 10 by Geo. S. Crenshaw, City Auditor, for $534,000 
44% 34-year coupon or registered convertible public-improvement bonds. 
Coupon convertible bonds will be issued in denom. of $1,000. Date Jan. 1 
1915. Certified check for 2% on bids of $100,000 or less, or 14% on all 
bids in excess of that amount, payable to City Auditor, required. 

The official nolice of this bond offering willbe found among the advertise- 
ments elsewhere in this Department. 

RIVERSIDE COUNTY (P. O. Riverside), Calif.—BONDS NOT 
SOLD.—No bids were received for the $65,000 6% 11-year (aver.) coupon 
Indio road division-impt. bonds offered on Feb. 3 (V. 100, p. 248). These 
bonds will be re-issued in denomination of $500 each instead of $5,000. 

ROANOKE COUNTY (P. O. Salem), Va.—BOND ELECTION .— 
Local papers state that an election will be held in Cave Spring District on 
March 2 to vote on the proposition to issue $90,000 macadam road con- 
struction bonds. 

ROCHESTER, Olmstead County, Minn.—BOND OFFERING.— 
Proposals will be received until 8 p. m. March 1 by Thos. O'Sullivan, City 
Clerk, for $18,000 5% coupon tax-free armory-erection bonds. Auth. 
Secs. 2463 to 2469 Minn. Gen. Stat. 1913. Denom. $500. Date March 1 
1915. Int. ann. July_1 at the City Treas. office. Due $2,000 yearly 
July 1 from 1916 to 1924 incl. No deposit required. The city has a 
special assessment debt of $154,000. Assess. val. 1914, $3,837,602. 

ROCK CASTLE COUNTY (P. O. Mt. Vernon), Ky.—BOND ELEC- 
TION .—Reports state that a vote will be taken on March 27 on the pro- 
position to issue $100,000 highway-construction bonds. 

ROCKFORD, Winnebago County, Ills.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held in the near future to 
vote on the question of issuing $25,000 public-golf-links bonds. 

ROCKFORD, Mercer County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. March 22 (date changed from March 15) by 
Jno. W. Lloyd, Village Clerk, for $7,500 5% street-improvement (village's 














portion) bonds (V. 100, p. 660). Denom. $750. Date Feb. 10 1915. 
nt. F. & A. Due $750 yearly from 4 to 13 years. Certified check for 
$500, payable to Village Treasurer, required. Bonds to be delivered and 
aid for within ten days from time of award. Purchaser to pay accrued 
nterest. Successful bidder to furnish at own expense the blank bonds. 
A comalate abstract of the proceedings of the Council wil. be furnished 
purchaser. 


ROCKPORT, Aransas County, Tex.—NO ACTION YET TAKEN.— 
The City Secretary advises us that no action has yet been taken toward the 
offering of the $250,000 Causeway-construction bonds voted June 13 

V. 98, p. 2013). 

ROCKY COMFORT SCHOOL DISTRICT, Riverside County, Cal. 
—BOND SALE.—On Feb. 3 the $4,000 6% 5-8-year (serial) building bonds 
(V. 100, p. 248), were awarded to F. L. Miller & Co. of Los Angeles at 
100.375 and interest. Denom. $500. Date Sept.101914. Int.M.&S8. 

ROSELLE PARK (P. O. Roselle), Union County, N. J.—BOND OF- 
FERING.—Bids will be received until 8:15 p. m. Mar. 5 by the Mayor and 
Council, Chas. E. Renton, Borough Clerk, for $70,000 4% % gold funding 
bonds. Denom. $1,000. Date Mar.151915. Int.M.&S. at Nat. State 
Bank of Elizabeth in N. Y. exchange. Due yrly. on Mar. 15 as follows: 
$3,000, 1916 to 1920 incl., $4,000 1921 to 1924 incl., $6,000, 1925, and 
$3,000 from 1926 to 1936 incl. These will be coupon bonds with privi- 
lege of registering same either as to principal alone or as to both principal 
and interest. Cert. check for 2% of bonds bid for, payable to ‘Boro. of 
Roselle Park,’’ required. The U. S. Mtge. & Trust Co. of N. Y. will 
certify as to the genuineness of the signatures of the borough officials 
signing the bonds and the seal impressed thereon; and the legality of these 
bonds will be approved by Hawkins, Delafield & Longfellow of N. Y., a 
duplicate of whose opinion will be furnished purchaser without charge. 
Bids must be made on forms furnished by the borough. Purchaser to pay 
accrued interest. Bonds (or temporary certificates) will be delivered at 
office of above trust company on or before 11 a. m. Mar. 20, unless a sub- 
sequent date shall be mutually agreed upon. Bonded debt (not including 
this issue), $105,200. Assessed value real estate, $3,428,825; personal 
estate, $257,978. 

ROSEVILLE UNION HIGH SCHOOL DISTRICT, Placer County, 
Calif.—_ BONDS REFUSED.—NEW ELECTION .—Reports state that 
Blyth, Witter & Co. of San Francisco have refused to accept the $45,000 
5% 25 1-5-year (aver.) building bonds awarded them on Feb. 4 (V. 100, 
p. 575) on the ground that the election which authorized the bonds was 
invalid. A new election will be held and the question will be re-submitted. 

ROY SCHOOL DISTRICT, Mora County, N. Mex.—BOND OFFER- 
ING.—Proposals will be received until March 2 by C. U. Strong, County 
Treasurer (P. O. Mora), for the $3,000 6% 10-20-year (opt.) school bonds 
(V. 100, p. 71). Denom. $500. Date Mar. 11915. Int.M.&S. 

RUNNELS COUNTY (P. O. Ballinger), Texz.—BOND ELECTION. 
—On April 10 an election will be held to vote on the proposition to issue 
$60,000 Precinct No. 1 and $90,000 Precinct No. 2 road bonds. 

RUSK COUNTY (P. O. Ladysmith), Wis.—BONDS NOT TO BE IS- 
SUED AT PRESENT.—The County Board has voted not to issue at 

resent the $100,000 bonds authorized in August to help settlers clear their 
ands. (V. 100, p. 71.) 

SAC CITY SCHOOL DISTRICT (P. O. Sac City), Sac County, Iowa. 
—BONDS PROPOSED.—Newspaper dispatches state that this district is 
contemplating the issuance of $12,000 school-improvement bonds. 

SAGINAW, Saginaw County, Mich.—BONDS DEFEATED.—The 
proposition to issue the $500,000 electric-light-plant bonds <V_ 100, p. 418) 
was defeated at the election held Feb. 17 by a vote of 1,475 ‘‘for’’ to 2,920 
“against. ’ 

ST. CHARLES PARISH (P. O. Hahnville), La.—BOND ELECTION. 
—Reports state that an election will be held March 9 to vote on the ques- 
tion of issuing $70,000 Road Dist. No. 2 bonds. 

ST. CLAIR COUNTY (P. O. Belleville), 
ISSUED.—The County Clerk advises us that the $14,061 5% 
voted Nov. 3 last (V. 99, p. 1549) have not yet been issued. 

ST. MARY’S, Pleasant County, W. Va.— BONDS NOT YET SOLD .— 
No sale has yet been made of the $8,000 (unsold portion of an issue of $12,- 
000) 5% 10-34-year (opt.) water-works-impt. bonds offered without suc- 
cess on Aug. 12 (V. 99, p. 769). 

ST. PAUL, Minn.—BONDS AUTHORIZED.—It is stated that an 
ordinance has been passed providing for the issuance of $280,000 414% 
10-year water bonds. 

ST. PAUL, Howard County, Neb.—BONDS DEFEATED.—The 
question of issuing the $23,000 municipal electric-light-plant bonds (V. 100, 
p. 249) was defeated at the election held Feb. 9. The vote was 93 ‘“‘for’’ 
and 212 ‘‘against.’’ 

SAN BERNARDINO:SCHOOL DISTRICT (P. O. San Bernardino), 
Cal.—BOND ELECTION RESCINDED.—The election which was to have 
been held March 19, it is stated, to vote on the issuance of $100,000 gram- 
mor —— and $35,000 polytechnic high-school 5% 40-year bonds has been 
ca off. 

SAN BERNARDINO COUNTY (P. O. San Bernardino), Cal.— 
BOND SALE.—On Feb. 15 the two issues of 5% gold bonds (V. 100, p. 
495) were awarded as follows: 
$500,000 17.9-year (average) highway-impt. bonds to the Anglo & London- 

Paris Nat. Bank of San Francisco for $517,338 (103.467) and int. 
—a basis of about 4.713%. 

150,000 25%-year (average) hospital bonds to Torrance, Marshall & Co. 
of Los Angeles at 104.17 and int.—a basis of about 4.718%. 


Ills.—BONDS NOT YET 
road bonds 





Highway Hospital 
Bidder— ssue Issue. 
Torrance, Marshall & Co., Los Angeles......--$514,.21500 —=§ -....... 
Harris Trust & Savings Bank, Chicago------~-- 513,800 00 $156,000 00 
Field, Richards & Co., Cincinnati_.........-.-- 513,333 33 55,861 00 


510,777 00 


1 

San Bernardino National Bank_--.-..-----.---- : 
508,213 00 ; 
1 

1 


Wm. R. Staats Co. of San Francisco-_-.--.-..--.--- 509,336 00 53,546 00 
Perrin, Drake & Riley, Los Angeles--.-..--..-.--- 54,983 00 
dGmm Nuveen & @., CMIGRRO...-ncccccccnencs ccaccsce 56,045 00 


Byrne & McDonnell, San Francisco- ---~---- or 
Anglo & London-Paris Nat. Bank, San Francisco 
Premmond, Stevens & OG. 2... acancnccscccccces 152,268 00 


SANBORN INDEPENDENT SCHOOL DISTRICT (P. O. Sanborn), 
O’Brien County, Iowa.—BOND SALE.—Schanke & Co. of Mason City 
have purchased $10,000 5% 10-year bonds. 

SANDUSKY TOWNSHIP ROAD DISTRICT, Richland County, 
Ohio.—BOND OFFERING.—Proposals will be received until 12 m. March 
10 at office of C. L. Bushey, Co. Surveyor, at Mansfield, for $16,000 5% 
road-improvement bonds. enom. $200. DateApril11915. Int. A.& O. 
at office of Twp. Treas. Due on April 1 as follows : $1,000 1916, $2,000 
1917, $3,000)1918,1919and 1920 and $4,000 in 1921. Cert. check ona 
Mansfield bank for $200 to be deposited with Twp. Clerk, required. Pur- 
chaser to furnish blank bonds. Bonds to be delivered on or before Apr. 15. 


SAN FERNANDO, Los Angeles County, Cal.—BOND ELECTION 
PROPOSED.—Reports state that an election will be called to vote on the 
questions of issuing $73,000 water-system-purchase and impt. and $8,000 
fire-apparatus bonds. 

SAN FRANCISCO, Calif.—BOND SALES IN 1914.—During the 
12 months ending Dec. 31 1914 this city sold $3,844,000 bonds over the 
counter at par and int. A description of the bonds sold in this manner 





follows: 
Amount. Purpose. Int. Rate. Date. Maturity. 
ee DEE vcndnan doncnmdenananaen 3%% June 30 1904 191 
§ Pt «titebwonadkecsenenmnne 344% June 30 1904 1922 
fo . , eee 3%% June 30 1904 1923 
55,000 Polytechnic High School_---- 4%% Jan. 11910 1928-1937 
SER Te abe ee dsnsmacdasonedii 4%% July 11910 1920-1964 
629,000 Hospital-Jail..............-.- 444% April 11913 1916-1932 
Dt, SE dhbnmennrinnceoneabene 5% July 11908 1924-1926 
- 16,000 Garbage system............. 5% July 11908 1914-1915 
Wf: Sh eee 5% July 11912 1960 


1,732,500 Municipal Railway_._.-..--- 5% Dec. 1 1913 1952 
The sale of the Polytechnic High School and hospital-jail-completion 

bonds has already been reported in these columns. We have also r rted 

at various times the sale of $130,500 of the $212,000 water bonds, $660,000 





ame eoss m0 city-hall bonds and $1,265,700 of the $1,732,500 municipal- 
railway bonds. 

Public sales of bonds by San Francisco in 1914 amounted to $2,941,500. 
These sales were all reported in the ‘‘Chronicle”’ at the time of taking place. 
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SAN GABRIEL, Los Angeles County, Calif.—BOND ELECTION 
PROPOSED .—There is talk of holding an election in this city to vote on the 
issuance of $100,000 street-improvement bonds. 

SANILAC COUNTY (P. O. Sandusky), Mich.—BOND ELECTION 
PROPOSED .—It is stat that this county is contemplating calling an 
a to vote on the question of issuing $80,000 court-house-construction 

nds. 

SANTA BARBARA SCHOOL DISTRICT (P. O. Santa Barbara), 
Santa Barbara County, Cal.—BOND ELECTION PROPOSED .—Reports 
state that this district is considering the question of calling an election to 
vote on the issuance of high-school-bldg. bonds. 

SARATOGA SCHOOL DISTRICT, Santa Clara County, Calif. 
BONDS DEFEATED .—The question of issuing the $10,000 building bonds 
failed to carry at the election held Feb. 14. The vote is reported as 95 
“‘for’’ and 47 “‘against’’, a two-thirds majority being necessary to carry. 

SARATOGA SPRINGS, Saratoga County, N. Y.—BOND ELECTION 
NOT YET CALLED.—No election yet been called to vote on the ques- 
tion of issuing the $100,000 filtration bonds mentioned in V. 99, p, 1475. 

SCHLESWIG, Crawford County, Iowa.—BOND SALE.—On Feb. 19 
the $15,000 5%% coupon electric-light-plant-construction bonds (V. 100, 
p. 495) were awarded to the Crawford County State Bank of Denison at 
par. The time for opening the bids was scheduled for Feb. 9, but on 
account of having received no mail for six days, owing to a snow blockade, 
the date was changed to Feb. 19. 

SCIOTO TOWNSHIP SCHOOL DISTRICT (P. O. Marysville), 
Union County, Ohio.— BONDS VOTED.—At a recent election the ques- 
tion of issuing $7,900 building bonds carried, it is stated. 

SCRANTON INDEPENDENT SCHOOL DISTRICT (P. O. Scranton) 
Greene County, Iowa.—BONDS VOTED.—According tojgreports, the 
sae of issuing $36,000 building bonds carried at the election held 

eb. 15 by a vote of 249 to 122. 

SEASIDE, Clatsop County, Ore.—BONDS AUTHORIZED .—The 
City Council has authorized, it is stated, the issuance of $45,000 6% 5-25-yr 
public-improvement bonds. Denom. $500. 

SEATTLE, Wash.—BOND OFFERING.—Proposals will be received 
until 12 m. March 20 by H. W. Carroll, City Compt., for the following 
414% gold coupon bonds: . 
$400,000 light-ext. bonds. Denom. $1,000. Due Oct. 1 1934. 

125,000 hospital bonds. Denom. $1,000. Due $12,000 yearly on Oct. 1 

from 1923 to 1927 incl. and $13,000 yearly on Oct. 1 from 1928 
to 1932 incl. 

Date Oct. 11914. Int. semi-ann. at City Treas. office or at Washington 
fiscal agency in New York. Cert. check on a national bank or trust com- 
pany for 2% of bonds bid for, payable to the City Comptroller, required, 
except with bid from State of Washington. Legality approved by 
Caldwell, Masslich & Reed of N. Y. City, whose favorable opinion 
will be delivered to the purchaser without charge. Bids may be sub- 
mitted for each issue separately or for all of the bonds offered. All bonds 
will be delivered in Seattle, New York, Chicago, Boston or Cincinnati, at 
the option of the purchaser. Bonded debt $15,775,400. Assessed val. 
1914, $219,073,299. These bonds were offered without success on Sept. 12. 
(V. 99, p. 1000.) 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

SEATTLE, Wash.—BONDS ISSUED TO CONTRACTORS.—During 
the month of January the following fifteen issues of 6% special improvement 
| ge ageregating $296,117 14, were delivered to contractors in payment 

or wor : 











District. Date. Due. 
Amount. No, Purpose. 1915. 1925. Ceniractor. 
$1,570 $4___2752__Sewers Jan. 2 Jan 2* A. Quarmier & V.T. Bressi 
$2,860 27__.2715_._Grade & paving._Jan. 4 Jan. 4 L. R. Ellis 
6,799 30...2722..Planking ..... Jan. 56 Jan. 5 Thos. H. Ryan 
43,526 12.._.2723..Grade Jan. 5 Jan. 5 L.C. Lane 
6,286 96__.2766..Grade Jan. 7 Jan. 7 Sioane Bros. 
13,265 17...2759__Sewer Jan. 7 Jan. 7 T. I. Petersen 
54,390 59___2665__Sewer Jan $ Jan. 9 Syliiiaason, Sands & Peter’n 
4,389 62__.2749__Grade Jan.12 Jan.12 B. H. Petley 
2,129 44__.2782__Sewer Jan.12 Jan.12 Domenico, Parisi & Co. 
15,120 12_._.2747 Jan.23 Jan.23 F. McLellan 
5,787 87._.2763__.Walks&wat.-main.Jan.28 Jan.28 D. H. Traphagen 
‘ Sewers Jan.29 Jan.29 A M. Fiorito 
34__Sewers Jan.29 Jan.29 L. Coluccio 
2685_.Grade Jan.30 Jan.30 Henry Brice 
..-2753..Sewers Jan.30 Jan.30 L. Coluccio 





*Jan. 2 1920. 


Denom. $200, except the first bond of each issue, which is larger, to take 
up odd amount. Int. semi-ann. All the above bonds are subject to call 
on any interest date. 


SHARON TOWNSHIP (P. O. Sharon Centre), Medina County, 
Ohio.—BOND SALE.—On Feb. 17 the $50,000 5% coup. taxable road- 
impt. bonds (V. 100, p. 575) were awarded to Otis & Co. of Cleveland at 
100.76 and int. Bids were also received from Hoehler, Cummings & Prud- 
den and Tillotson & Wolcott Co. of Toledo. 

SHARON TOWNSHIP (P. O. Shelby), Richland County, 
Ohio.—BOND SALE.—On Feb. 20 the $16,000 5% 434-year (aver.) coupon 
road bonds (V. 100, p. 495) were awarded, reports state, to the First Nat. 
Bank of Shelby for $16,075—equal to 100.468—a basis of about 4.889%. 


SHEBOYGAN, Sheboygan County, Wisc.—BONDS AUTHORIZED. 
—Local papers state that the Common Council has passed an ordinance 

roviding for the issuance of $150,000 414% site-purchase and high-school- 
bide. bonds. Denom. $500 and $1,000. Date Sept. 1 1915. Due 
serially ending Sept. 1 1935. 


SHELBY COUNTY (P. O. Shelbyville), Ind.—BIDS.—The following 
are the other bids received on Feb. 18 for the $8,600 44% 6-year(aver.) 
highway-impt. bonds awarded on that day to J. F. Wild & Co. of Indianap- 
olis for $8,601 50—equal to 100.017—the sale of which was reported in 
V. 100, p. 660: 

Breed, Ehiott Os EEOSTON TRIOS 6 cone cn octncwacsacscccsce $8,601 
Fletcher-American National Bank, Indianapolis_.-...........----- 8,600 


SILVER BOW COUNTY (P. O. Butte), Mont.—BOND ELECTION 
PROPOSED.—Local papers state that an election will be called to vote on the 
proposition to issue jail-building bonds. 


SINKING SPRING, Berks County, Pa.—BOND SALE.—We are ad- 
vised that this borough has sold to local investors an issue of $30,000 444% 
bonds. Bonds to be issued_as money is needed. Denom. $100. Date 
July 11914. Int. J.& J. Due from July 1 1924 to 1944, subject to call 
after 5 years. : 


SISSETON, Roberts County, So. Dak.— BOND SALE.—The $40,000 
5% 20-year sewerage-system-construction bonds offered on Feb. 1 (V. 100, 
p. 329) have been sold, reports state. 


SOUTH SAN FRANCISCO, San Mateo County, Calif.—BOND 
SALE.—Reports state that $5,000 5% sanitary-sewer bonds have been sold 
to O. J. Lindgren at par and int. 


SPARTANBURG COUNTY (P. O. Spartanburg), So. Caro.— BOND 
ELECTION .—An election will be held March 30, it is stated, to submit to 
a vote the proposition to issue $300,000 road-improvement bonds. 


SPENCER TOWNSHIP (P. O. Spencer), Medina County, Ohio.— 
BOND OFFERING .—Further details are at hand relative to the offering on 
Mar. 10 of the $40,000 5% coup. road-impt. bonds (V. 100, R 660). ids 
for these bonds will be received until 12 m. on that day by 
_——- Clerk. Denom. $500. Date Mar. 15 1915. nt. M. & 8. Due 
each six months as follows: $1,000 from Mar. 15 1916 to Sept. 15 1920, 
incl.; $1,000 on Mar. 15 and $1,500 on Sept. 15 from Mar. 15 1921 to Sept. 
15 1924, incl.; $1,500 from Mar. 15 1925 to Sept. 15 1928, incl.; $2, 
Mar. 15 1929 and 1930; $1,500 Sept .15 1929, and $2,500 on Sept. 15 1930. 
Cert. check for 2% of bonds bid for, Reyes to Twp. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. Purchaser, as a part of bid, will be 
required to prepare and furnish free of charge the blanks on which said bonds 
are to be executed. 








SPOKANE, Wash.—BOND SALE.—During tis senate of January the 
—— 6% special-impt. bonds, dated Jan. 15 1915, were sold to con- 





Amount Purpose Due. Contractor. 
UE 1920 Cc. M. Payne 
. 2: 8 SMO pee aieet seis rieir ed: 1920 ©. M. Payne 
De ee Uieei oor eg oe de 1925 Mitchell Bros. 
| (PRR pilates Serr eae 1920 C. M. Payne 
0 EE eee 92 Dixon & Oliver 


. 1925 
All of the above bonds are subject to call at any interest bearing dates. 


, SPRINGVIEW, Keyapaha County, Neb.— BOND SALE .—The $5,500 
6% aot a ee ee hogee ry 15 (V. 99, p. 1476) have been 
awar O e ate o ebraska on i %. 2 - $50. 
Manta. se ee oe. oe 

STAUNTON, Macoupin County, Ill.—BONDS DEFEATED.—The 
question of issuing $20,000 5% water bonds was defeated at the election 
held Jan. 19 by a vote of 319 “‘for’’ to 354 ‘“‘against."’ 

STERLING, Whiteside County, Ills.—NO BOND ELECTION.—We 
are advised that the reports were erroneous that stated that this city was 
to hold an election Jan. 2 to vote on the issuance of current expense bonds. 
(V. 99, p. 1928). 

STEWART COUNTY (P. O. Dover). Tenn.—BONDS DEFEATED .— 
a —— to issue the $100,000 road-impt. bonds (V. 100, p. 329) 
failed to carry at the election held Feb. 6. 


SUMMIT, Roberts County, So. Dak.—BONDS PROPOSED.—This 
town is contemplating the issuance of $4,000 electric-light-plant bonds. 

SWISSVALE, Allegheny County, Pa.—BONDS NOT SOLD.—No 
sale was made on Feb. 11 of the $65,000 444% 17\4-year (aver.) funding 
bonds offered on that day (V. 100, p. 496). 

SWITZERLAND COUNTY (P. O. Vevay), Ind.—BOND OFFERING. 
—Bids will be received until 1:30 p. m. March 1 by John S. Cunningham, 
Co. Treas., for $8,500 434% L. F. Clark et al, highway-improvement bonds 
in Cotton Twp. Denom. $425. Date March11915. Int.M.&N. Due 
$425 each six months from May 15 1916 to Nov. 15 1925 incl. 


SYRACUSE, N. Y.—BOND SALE.—On Feb. 24 the five issues of 418 % 

1-20-yr. (ser.) (not 5% as first yr bonds aggregating $267, 00 

(V. 100, p. 660) were awarded to A. B. Leach & Co. of N. Y. at 102.07—a 

basis of about 4.259%. The other bidders were: 

Harris, Forbes & Co., N. Y_$271,915| Curtis & Sanger, N. Y___-_- $269 ,467 

Remick, Hodges & Co., N. Y.271,448|Geo. B. Gibbons & Co.,N.Y. 267,590 
TACOMA, Wash.—BOND SALES.—During the Month of January this 


city issued the following 6% special improvement assessment bonds, aggre- 
gating $66,860 25: 


Amount. Purpose. Date. Due. 
$15,565 05..Cement walks...............- Jan. 21915 Jan. 2 1920 
et Be ae. WE ncuecuanncacdee Jan. 21915 Jan. 2 1920 
Pose So S| Jan. 21915 Jan. 2 1920 
Pt et; nn nmistcrhaeogaanenececm Jan. 21915 Jan. 2 1920 
ok fae lh Ee eee Jan. 21915 Jan. 41925 
See 70.cereue Oe Wei... ....24...... Jan. 121915 Jan. 12 1920 
Ree Oo eee Jan. 121915 Jan. 12 1920 
oo UO UU =*"»E eee ae Jan. 201915 Jan. 20 1920 
6.5014 46.-Gracde and Walks..............d Jan. 201915 Jan. 20 1920 
1,934 35.._.Wood and cement walks.__._._.__Jan. 201915 Jan. 20 1920 
365 60_.Wood and cement walks_-_-_-_ _-_-. Jan. 201915 Jan. 20 1920 
214 00_._Wood and cement walks-__-____-_- Jan. 201915 Jan. 20 1920 
BA Bc cE, aduseuadausancdsancan Jan. 291915 Jan. 29 1920 
ce) 6 i. eee 291915 Jan. 29 1920 


Jan. 
All of the above bonds are subject to call part yearly. 


_ TAYLOR, Williamson County, Tex.—BOND ELECTION .—An elec- 
tion will be held March 18, it is stated, to vote on the question of issuing 
$100,000 5% 40-yr. street-paving bonds. 


TEMPLE, Bell County, Tex.—BIDS.—The following are the other bids 
received for the $40,000 5% 20-40-year (opt.) school-impt. bonds awarded 
on Jan. 28 to N. W. Halsey & Co. of Chicago at par and int.: 

Hall & Hall of Temple, par and interest, less $100. 
J. L. Arlitt of Austin, par and interest, less $600. 
Southern Securities Co., Houston, par and interest, less $790. 





Using newspaper reports, we stated in V. 100, p. 496, that the price paid 


for the above bonds was par and int. less a commission of $174. 


TERRE HAUTE SCHOOL CITY (P. O. Terre Haute), Vigo County, 
Ind.—BONDS NOT SOLD.—No bids were received on Feb. 13 for the $300,- 
060 4% school bonds offered on that day (V. 100, p. 496). Due $25,000 
yrly. from 5 to 13 yrs. incl. and from 15 to 18 yrs. incl. 


THOMPSON INDEPENDENT SCHOOL DISTRICT (P. O. Themp- 
son), Winnebago County, Iowa.—BOND SALE.—On Feb. 17 the 
$28,000 5% 5-10-year (opt.) coupon building bonds (V. 100, p. 575) were 
awarded to Geo. M. Bechtel & Co. of Davenport at par and int. 


TIFFIN, Seneca County, Ohio.—BONDS AUTHORIZED.—Accord- 
ing to local newspaper dispatches,the City Council on Feb. 8 authorized 
the issuance of $75,000 river-improvement bonds. 


TIFFIN SCHOOL DISTRICT (P. O. Tiffin), Seneca County, Ohio. 
—BONDS DEFEATED.—NEW ELECTION PROPOSED .—The question 
of issuing the $24,000 school-improvement bonds (V. 100, p. 496) was 
defeated on Feb. 9 by a vote of 340 ‘‘for’’ to 415 ‘‘against’’. A new election 
is contemplated. 


TILLAMOOK CITY, Tillamook County, Ore.—BOND SALE.—On 
Feb. 15 the $40,000 6% 5-20-yr. (opt.) gold funding and bridge-constr. 
bonds (V. 100, p. 249) were awarded to Geo. L. & J. A. McPherson of 
Portland at 103 and int. Other bidders were: 


Chase Nat. Bank, N. Y__-_-_- 101.75 | Interstate Trust Co., Denver 100.67 
Spitzer, Rorick & Co., Toledo{/101 _| Morris Bros., Portland_---- 100.64 
100.25 | Keeler Bros., Denver____._- 100.255 


Lumbermen’s Tr. Co., Portl’d 100.76) 
Interest J. & J. at Tillamook or New York. 


TIPPECANOE (Village), Miami County, Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. Mar. 20 by 8S. O. Mitchell, Vil. 
Clerk, for $2,130 60 6% Fifth St. impt. (assess.) bonds. Auth. Sec. 3914, 
Gen. Code. Denom. $106 53. Date Dec. 11914. Int. J. & D. at Citi- 
zens’ Nat. Bank, Tippecanoe City. Due $106 53 yearly on og 1 from 
1916 to 1935 incl. Cert. check for 5% of bonds bid for, payable to J. H. 
Pohlman, Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. These 
bonds, with an issue of $9,003, were sold to Tillotson & Wolcott Co. of 
Cleveland on Feb. 6 (V. 100, p. 575.) 


TOLEDO, Ohio.—BOND OFFERING.—Bids will be received by A. 
McDonnall, City Aud., until 12 m. Mar. 8 for $100,000 5-yr. street and 
$45,000 10-yr. bridge 444% bonds, it is stated. Int. semi-ann. Cert. 
check for 5% required. 


TRAVERSE CITY, Grand Traverse County, Mich.—BOND ELEC- 
TION PROPOSED.—At the April election, the question of issuing $28,000 
trunk-sewer bonds will, it is reported, be submitted to a vote. 


TRIADELPHIA SCHOOL DISTRICT, Ohio County, W. Va.— 
BOND OFFERING.—Bids will be received until 12 m. March 10 by 8 S8. 
Jacob Jr., Secretary Board of Education (P. O. Woodsdale, Wheeling ) ,for 
the $125,000 5% coupon school-building-improvement bonds authorized 
by a vote of 1,105 to 595 at the election held Nov. 3 (V. 99, p. 1476). 
Denom. $500. Date April 1 1915. Interest annually on April 1 at office 
of County Sheriff, Wheeling. Due yearly on April 1 as follows: $20,000, 
1925; $3,000 from 1926 to 1930, incl.; $3,500 from 1931 to 1935 incl.; 
$4,500 from 1936 to 1940, incl.; $5,500 from 1941 to 1948 incl. and $6,000 
in 1949. Subject to call after April 1 1925. Certified check for 2% of 
bonds bid for, payable to Board of Education, required. These bonds 
were previously offered on Dec. 14 (V. 99, p. 1928). 


TRIADELPHIA SCHOOL DISTRICT, Logan County, W. Va.— 
BOND OFFERING.—Pro ls will be received until 1 Pp m. Mar. 4 by 
W. R. Hinchman, Sec. Bd. of Ed. (P. O. Man), for $40,000 5% 10-34-year 
(ser.) coupon school-bldg. bonds. Denom. $1,000. These bonds were 
previously offered without success on Nov. 30 (V. 99, D. 1697). 


ry Y, N. ¥.—BOND SALE.—On Feb. 25 the $100,000 5% tax-free 
outiinahis of indebtedness or revenue bonds (V. 100, p. 661) were awarded, 
it is stated, to the Manufacturers’ Nat. Bank of Troy at 100.986. Due 
Oct. 8 1915. 
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TROY TOWNSHIP (P. O. Nova), Ashland County, Ohio.—BOND 


OFFERING.—Pro ls will be received until 12 m. March 27 (date changed 
from Mar. 20) by J. W. Davidson, Twp. Clerk, for $26,000 5% road-impt. 
bonds (V. 100, p. 661). Auth. Sec. 7035, Gen. Code. Denom. (12) $500, 
(20) $1,000. Date Apr.11915. Int.M.&8S. Due $500 each six months 
Mar. 1 1916 to Sept. 1 1921 incl. and $1,000 each six months from Mar. 1 
1922 to Sept. 1 1931 incl. Cert. check for $500, payable to Twp. Clerk, 
required. Bonds to be delivered and paid for wit 10 days from time of 
award. Purchaser té pay accrued interest. 


TUCSON, Pima County, Ariz.—BOND OFFERING.—Pro Is will 
be received until 5 Pp. m. Mar. 22 by L. O. Cowan, City Clerk, for $50,000 
city-hall, $20,000 fire-dept., $45,000 Congress St. bridge, $25,000 park 


$35,000 street-lighting system, $50,000 sewer-extension and $14,000 funding 
armory 5% coupon bonds. Auth. Chap. 2, Title 52, Rev. Stat. Ariz., 1913. 
Denom. $500. Date Jan. 21915. Int. J. & J. at the City Treas. office 
orin N. Y. City. Due Jan. 2 1945, subject to call beginning Jan. 2 1935. 
Cert. check for 5% of bid, payable to the City Clerk, required. Total debt 
of city, $605,524 57. Assess. val. 1914, $15,000,000. 

TURLOCK, Stanislaus County, Calif.—BOND ELECTION.—An 
election will be held April 9, it is stated, to vote on the question of issuing 
the $16,000 public-park bonds. (V. 99, p. 1163). 

TWIN FALLS, Twin Falls County, Idaho.—NO ACTION YET 
TAKEN .—No action has yet been taken toward the offering of the $200,000 
water-works-construction bonds voted in November. (V. 99, p. 1550). 

UNION, Union County, So. Car.—BONDS VOTED.—By a vote of 
251 to 20 the question of issuing the $25,000 20-40-year (opt.) water-works- 
ext. bonds (V. 100, p. 576) carried at the election held Feb. 16. Int. rate 
not to exceed 5%. 

URBANA, Benton County, Iowa.—BONDS NOT YET ISSUED .— 
The $3,000 electric-light-system-installation and $6,000 water-works- 
system bonds voted in January have not yet been issued. 

UTICA, Oneida County, N. Y¥.—BONDS AUTHORIZED.—On 
Feb. 17 the Common Council passed an ordinance, it is stated, providing 
for the issuance of $40,000 fire-apparatus purchase bonds. 

LOAN AUTHORIZED.—Reports also state that the Council has auth- 
orized a temporary loan of $50,000 to defray the expenses of the city before 
the collection of the 1915 tax. 


VACAVILLE, Solano County, Calif.—BONDS REFUSED.—Reports 
state that Blyth, Witter & Co. of San Francisco have refused to accept the 
$12,000 1-12-year (ser.) street-impt. and $18,000 1-18-year (ser.) macadam- 
izing 5%% bonds awarded them on Feb. 2 (V. 100, p. 576), because the 
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ret sagsovemnent bonds will be submitted to a vote, it is stated, on 
arch 23. 

VIOLA, Mercer County, Ills.—BOND OFFERING.—Bids will be re- 
ceived until 8 p. m. Mar. 1 by B. D. Baxter, Pres., for the $12,000 6% 
water-works bonds voted Jan. 26 (V. 100, p. 576). Denom. $500. Int. 
semi-ann. Cert. check for $500, payable to above President, required. 

er to furnish bonds ready for signature. 


VIVIAN, Caddo Parish, La.—BOND OFFERING.—Bids will be re- 
ceived until 4 p.m. March 16 by J. D. Houston, Town Clerk, for the $35,- 
000 5% 30-yr. (ser.) gold water-system-constr. bonds (V. 100, p. 72.) 

WABASH COUNTY (P. O. Wabash), Ind.— BOND SALE.—On Feb. 
18 the $15,500 4%% highway-improvement bonds (V. 100, p. 576) were 
awarded to the La Fontaine Bank of La Fontaine for $15,510—equal to 
100.064. The other bidders were: 

J. F. Wild & Co., Indianapolis, $15,505 56. 
Fletcher-American Nat. Bank, Indianapolis, $15,500. 

WAHKIAKUM COUNTY (P. O. Cathlemet), Wash.—BONDS NOT 
SOLD .—No bids were received for the $75,000 6% highway bonds offered 
on Feb. 15. See V. 99, p. 1616. 

WAPELLO, Louisa County, Iowa.—BOND SALE.—An issue of 
$4,500 5%% 4-12-yr. (ser.) park bonds has been awarded to Schanke & 
Co. of Mason City. 

WARREN, Warren County, Pa.—BOND ELECTION.—The election 
to vote on the questions of issuing the $35,000 paving, $10,000 sanitary- 
sewer and $5,000 fire-dept. impt. bonds (V. 100, p. 661) will be held Mar. 
30, it is stated. 

WASHINGTON TOWNSHIP (P. O. Lyons), Greene County, Ind. 
—WARRANT SALE.—On Feb. 19 the $1,9006% school warrants (V. 100, 
p. 576) were awarded to Emil Stein for $1,910—equal to 100.526, a basis of 


about 5.63%. W. V. Moffett bid $1,907 25. Date Feb. 19 1915. Due 
in 18 months after date. 
WATERTOWN, Middlesex County, Mass.—LOAN OFFERING.— 


It is stated that the Town Treasurer will receive bids until 3:30 p. m. 
March 3 for " oem at discount of temporary loan of $175,000 maturing 
Nov. 26 1915. 

WATTS CITY SCHOOL DISTRICT, Los Angeles County, Calif.— 
BOND SALE.—On Feb. 15 the $35,000 5% % 1-35-year (ser.) site-purchaes 
constr. and equip. bonds (V. 100, p. 576) were awarded, it is stated, to Wm. 
R. Staats Co. of Los Angeles. 


WAUKESHA, Waukesha County, Wisc.—BOND ELECTION.—An 


proceedings leading up to the election were illegal. 


VANDALIA 
Montgomery County, 


Date Mar. 1 1915. Int. M. & 8., 


1922 to 1925 inel. 


Bids must be unconditional. 


BONDS VOTED.—The question 


VICTORIA, Victoria 


questions of issuing $39,000 fire 


County, 


VILLAGE SCHOOL DISTRICT 
Ohio.—BOND OFFERING.—Proposals will 
received until 2 p. m. Mar. 1 by J. M. Seabrook, Clerk Bd. of Ed., for 
$7,000 5% % coup. site-purchase, constr. and equip. bonds. 
: at Vandalia State Bank. 
yrly. on Sept. 1 from 1916 to 1921 incl. and $1,000 yrly. on Sept. 1 from 
Cert. check for $100, payable to above Clerk, required. 
No debt at present. 


VERMILLION TOWNSHIP (P. O. Sandusky), Erie County, Ohio.— 
of issuing $30,000 road-improvement 
bonds carried, it is stated, at a recent election by a vote of 106 to 6. 


Tex.—BOND 
epartment-improvement 


election will be held Apr. 6, it is stated, to vote on the question of issuing 
fire-dept. equipment bonds. 


WEST ELKTON SCHOOL DISTRICT (P. O. West Elkton), Preble 
County, Ohio.— BOND OFFERING.—Additional information is at hand 
relative to the offering cn Mar. 1 of the $2,000 54% coup. taxable school 
bonds (V. 100, p. 661). Bids for these bonds will be received until 2 Ps m. 
on that day by H. E. Brown, Clerk Bd. of Ed. Denom. $100. ate 
Mar. 1 1915. Int. payable M. & 8. at office of Bd. of E . Due $100 
yrly. on Mar. 1 from 1916 to 1935 incl. Cert. check for $100, payable to 
above Clerk, required. Bonds to be delivered and paid for within one week 
re} oy of award. Bonded debt (incl. this issue), $21,500; assess. val., 
$343,000. 


WESTFIELD, Chatauqua County, N. ¥Y.—BONDS DEFEATED.— 
Ata oe election this village defeated the proposition to issue $10,000 
water bonds. 


(P. O. Vandalia), 
be 


Denom. $500. 
Due $590 
Assess. val. $253,470. 


ELECTION .—The 
and $30,000 











NEW LOANS. 


$525,000 


CITY OF SEATTLE, WASH., 
GOLD BONDS. 


The undersigned will receive sealed bids at his 
office in Seattle, Washington, until noon, March 
20, 1915, for either or both of the following issues 
of aeperal negotiable coupon bonds of the City of 
Seattle: 
$400,000 Light Extension Bonds, maturing Oc- 

tober 1, 1934. 

125,000 Hospital Bonds, maturing $12,000 annu- 
ally October 1, 1923 to 1927, and 
$13,000 annually October 1, 1928 to 
1932. 

Bonds dated October 1, 1914. Principal and 
semi-annual interest payable in gold at City 
Treasurer's office or State Fiscal Agency in New 
York. Denomination $1,000. 

A certified check on a national bank or trust 
company for 2% of the par value of bonds bid 
for, payable to the Comptroller of the City of 
Seattle, must accompany each bid except bids from 
the State Treasurer or Commissioner of Public 
Lands of Washington. No bid for less than par 
and accrued interest will be received. The right 
is reserved to reject any and all bids. 

sonds will be delivered in Seattle, New York, 
Chicago, Boston or Cincinnati, at purchaser's 
option. 

Further information will be furnished by the 
undersigned or by Caldwell, Masslich & Reed, 
New York, whose approving opinion will be deliv 
ered to purchaser without charge. 

Seattle, February 18, 1915. 

H. W. CARROLL, 
City Comptroller and Ex-officio City Clerk. 





$534,000.00 


CITY OF RICHMOND, VA., 
414% IMPROVEMENT BONDS. 


By authority of an ordinance of the City Coun- 
cil, approved January 15, 1915, the Committee 
on Finance of the City of Richmond is instructed 
to advertise and receive bids for the purchase of 
all or any portion of Five hundred and thirty-four 
thousand Dollars ($534,000 00) Registered or 
Coupon Convertible Four and One-Half Per Cent 
Bonds having thirty-four years to run, dated Janu- 
ary list, 1915, and bearing interest from that 
date. The proceeds of said issue to be used for 
making public improvements. 

The Coupon Convertible Bonds will be issued 
in denominations of $1,000 00. Bids for all or 
any part of said issue will be received at the office 
of the City Auditor till noon of MARCH 10TH, 
1915. A certified check for an amount equal to 
2 per cent on bids of $100,000 00 or less, or 1% 
per cent on all bids in excess of that amount, 
pavalte to order of the Auditor of the City of 

ichmond, must accompany each bid. 

The right to reject oy and all bids is expressly 
reserved by the Committee. For further infor- 
mation apply to Geo. 8. Crenshaw, Auditor. 

BARTON H. GRUNDY, 


Chairman Committee on Finance. 








NEW. LOANS 


STATE OF NEW YORK 


4'4 Per Cent Gold Bonds 


EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX 


AMOUNTING TO 


$27,000,000.00 


Issued in Coupon or Registered Form 


Will Be Sold WEDNESDAY, MARCH 10, 1915, at 12 o'clock, noon 
At the State Comptroller‘s Office, Albany, N. Y. 


This is the only public sale of New York State bonds that is contemplated 
during the present calendar year. 


These bonds have been segregated into two classes and bidders will be required to state clearly 
in the proposal the class of bonds and the amount and price for each $100 bid for, coupon bonds being 
issued in denominations of $1,000 00 and registered bonds in denominations of $1,000 00, $5,000 00, 
$10,000 00 and $50,000 00. 


Class No. 1. $8,000,000.00 for the Improvement of the Erie, Champlain 
and Oswego canals, dated January 1, 1915, due January 1, 1965; $4,000,- 
000.00 for the Improvement of the Cayuga and Seneca Canal, dated Janu- 
ary 1, 1915, due January 1, 1965; $10,000,000.00 for the Improvement of 
Highways, dated March 1, 1915, due March 1, 1965. 

As the bonds enumerated above are all 50-year bonds, bearing 4% per cent in- 
terest, the Comptroller will reserve the right to ailot to the successful bidder bonds of 
any or all of the above issues in Class No. 1, notwithsianding the specific issue may be 
slated in the bid. 


Class No. 2. $5,000,000.00 for the Construction of Barge Canal Termi- 
nals, dated January 1, 1915, due January 1, 1945. 

Temporary receipts will be issued which will be exchanged for the permanent 
bonds when ready for delivery. 


THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS. 


No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, for at least two per cent 
of the par value of the bonds bid for. 

All proposals, together with the security deposits, must be sealed and endorsed 
‘Loan for Improvement,” and enclosed in a sealed envelope directed to the ““Comp- 
troller of the State of New York, Albany.” 

All bids will include accrued interest. 

The Comptroller reserves the right to reject any or all bids which are not in his 
opinion advantageous to the interests of the State. 

Circular descriptive of these bonds and of outstanding State bonds, sinking 
funds, etc., will be mailed upon application to 


EUGENE M. TRAVIS, State Comptroller, Albany, N. Y. 
Albany, Feburary 13, 1915. 
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WEST SENECA, Erie County, N. Y.—BOND OFFERING.—Proposals 
will be received until 3 p. m. Mar. 9 by Christian L. Schudt, Town Superv. 
(P. O. Ebenezer), for $25,380 5% sewer bonds. Denom. (25) $1,000, 
(1) $380. Date Ant 11915. Int. ann. on April 1. Due one bond yrly. 
beginning April 1 1916. Cert. check for 2% of bid, payable to ‘“‘Town of 
West Seneca,’’ required. 

WHARTON COUNTY (P. O. Wharton), Tex.— BONDS DEFEATED. 
—The question of issuing the $60,000 5% 40-year Drainage Dist. No. 3 
bonds (V. 100, p. 73) failed to carry at the election held Jan. 14. 

WHITLEY COUNTY (P. O. Williamsburg), Ky.— BOND ELECTION. 
—Local papers state that an election will be held Apr. 24 to vote on the 
proposition to issue $250,000 road bonds. 

WHITEWRIGHT SCHOOL DISTRICT (P. O. Whitewright), Gray- 
son County, Texas.—BONDS VOTED .—The question of issuing $4,500 
a carried, it is stated, by a vote of 78 to 18 at the election 

e eb. 13. 


WORCESTER, Worcester County, Mass.—BOND OFFERING.— 
Bids will be received until 12 m. to-day (Feb. 27), it is stated, by the City 
green, Bor Sp 80.000 4% bonds. Date Jan. 11915. Due part yearly 1916 


WRIGHT CONSOLIDATED SCHOOL DISTRICT (P. O. ? 
Mahasha County, Iowa.—BONDS NOT YET PaSU EE Tne’ 315-006 
building bonds voted Dec. 8 (V. 99, p. 1853) have not yet been issued on 
account of some litigation and opposition. 


YANKTON, Yankton County, So. Dak.—_ BOND SALE.—On Feb. 15 
the $20,000 5% paving-conduit and storm-sewer bonds (V. 100, p. 496) 
were awarded to Clark L. Poole & Co. of Chicago at 100.835 and int. 
Yard,Otis & Taylor, Chicago.$20,158|Continental & Commercial 
Kissel, Kin’cut & Co., Chic. 20,075! Nat. Bank, Chicago__-____ 19,966 
H. T. Holtz & Co., Chicago_ 20,017| Bolger,Mosser & Wil'n, Chic. 19.800 
A. B. Leach & Co., Chicago. 20,029| Hanchett Bond Co., Chicago. 19.720 





WICHITA, Sedgwick County, Kan.—BONDS TO BE SOLD LOCALLY. 
—The $14,000 4%% concrete-bridge-construction bonds (V. 100, p. 159) 
will be disposed of to local investors. 

WILLOW LAKES, Clark County, So. Dak.—BONDS NOT YET 
ISSUED .—The $10,000 city-hall-construction bonds (V. 100, p. 73) have 
not yet been issued. 

WILMETTE, Cook County, Ill.—BOND ELECTION PROPOSED .— 


Billings), 





YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 2 


t is stated, in the near future. 


YOUNGSTOWN, Ohio.—BOND SALE.—On Feb. 22 the eight issues 
of $5% coup. or reg. bonds agg 
awarded to Otis & Co. of Cleveland. 


Mont.—BOND ELECTION PROPOSED.—The sedi 2 
issuing $22,000 building and equipping bondsjwill be submitted to a vote, 


regating $106,435 (V. 100, p. 577) were 


The bids were as follows: 





$5 5 S92 "7 9 
Reports state that this city proposes to hold an election to submit to a vote cn ~— 315.000 Ata ee Fv og 
the question of issuing $20,000 fire-station and equipment bonds. tion Impt. Impt. Ave. Sewer. Impt 

WINCHESTER, Middlesex County, Mass.—BOND SALE.—On } Otis & Co., Cleveland______-$52,020 00 $15,305 00 $25,223 00 $2,804 00 
Feb. 23 the two issues of 4% coupon tax-free bonds, aggregating $21,000 | Spitzer, Rorick & Co., Toledo 51,572 00 15,231 50 25,077 00 2.801 00 
(V. 100, p. 662), were awarded to W. L. Raymond & Co. of Boston and | Rhoades & Co., New York.-- 51,40500 15,22650 -_--.---. §  ____LL 
int. at 100.61. Other_bidders were: PO. Wes Se Oe ee Ges Sins BEEP OE, “Seehesse bcccasee .ancaee 
Millet, Roe & Hagen, Bost__100.591|N. W. Harris & Co., Bost_-~-100.33 Field, Richards & Co., Cin_. 51,480 00 2,811 90 
Merrill, Oldham & Co., Bos_100.579 | Adams & Co., Boston__------ 100.327 | Weil, Roth & Co., Cin____.-. Sate ee. EEO R CO cascccsce. deans 
Winchester Tr. Co., Winc...100.534|P. M. Chandler & Co., Bost.100.313 | C. E. Denison & Co., Cleve_. 51,952 50 -—-___-_-. -_____._. _____. 
E. H. Rollins & Sons, Bost__100.528 | Blake Bros. & Co., Boston___100.20 Tillotson & Wolcott Co., Clev. 51,905 00 2.800 00 
Geo. A. Fernald & Co., Bos__100.51 |Curtis & Sanger, Bost-_----- 100.033 | R. L. Day & Co., Boston____ 51,660 00 2.826 32 

Old Colony Tr. Co., Boston_100.49 | R.L. Day & Co., Boston__-__100.03 $6,700 $3,165 
E. M. Farnsworth & Co.,Bos.100.38*! City suyeon Sowtn Side Chambers Dear.&R. 
WINDSOR, Hartford County, Conn.—SPECIAL TOWN MEETING. , ‘ suilding. | Park. Ave.Sewer. Aves.Imp. 
—A meeting of the town voters will be held Mar. 1 to determine whether | Otis & Co., Cleveland. - -____ $6,876 00 $3,535.00 $403 00 $3,210 00 
the town shall issue bonds to refund its present indebtedness; whether bonds phn hie S th a rye 72 Sire 25 rte 00 3.166 a5 
s " “ age A a “ * ; > « whe ce > > ° “ne S& oe VY oe ,O¢ 0,014 Of < ‘ 3,178 o 
eee ae ee ee Tillotson & Wolcott Co., Clev. 6.868 17 3.500 00 400 00 3,165 00 
. . L. Day & Co., Boston_._.. 6,829 0 See ee... adsense 3,181 60 
WINNEMUCCA SCHOOL DISTRICT (P. O. Winnemucca), Hum-| Farson, Son & Co., New York./.--_-...- Bid in bulk, $109,225 00 
boldt County, Nev.—BONDS PROPOSED. According to reports, this Geo. B. Gibbons & Co New York Bid in bulk, $108.457 26 

district is contemplating the issuance of $20,000 high-school-building and ee : ett SUE See eh acne In DUIK, & 400 2 


$15,000 grammar school-building bonds. 

WOOD LAKE SCHOOL DISTRICT (P. O. Wood Lake), Yellow 
Medicine County,#Minn.—BONDS VOTED.—The question of issuing 
$10,000 building bonds carried, it is stated, at a recent election. 

WOOD RIVER SCHOOL DISTRICT (P. O. Wood River), Madison 
County, Ills—BOND ELECTION PROPOSED.—Reports state that an 
election will be held in the near future to vote on the question of issuing 
$60,000 building bonds. 

WOODSTOCK SCHOOL DISTRICT (P.O. Woodstock), Champaign 
County, Ohio.— BOND ELECTION .—Reports state that an election will 
os — Mar. 15 to submit to a vote the question of issuing $27,000 bldg. 

onds. 


YUMA COUNTY 


1913. Denom. $1,000. 
to 1952, incl. 
to Bd. of pr pe 
interest of a 








(P. O. Yuma), 
posals will be received until 10 a. m. Mar. 16 by the Bd. of Superv., R. I. 
Winn, Clerk, for $500,000 5% gold highway-impt. 
Laws 1912, First Session; also vote of 536 to 99 at an election held Sept. 27 
exchange at office of Co. Treas. 
Cert. check on some national bank for 5% 
required. 
1 bonds previously issued have always been paid at maturity 
and that there is no controversy or litigation pending or threatened concern- 
ing the validity of these bonds, the corporate existence or boundaries of the 
municipality or the title of the present officers to their respective offices. 
The legal opinion of Dillon, Thomson & Clay of N. Y. or Wood & Oakley 


Ariz.—BOND OFFERING .—Pro- 


bonds. 


Auth. Chap. 29, 
Date Dec. 311913. Int. J.& D.ingoldorN. Y. 
Due $25,000 yrly. on Dec. 31 from 1933 
mi of bid, payable 
Official circular states that the principal and 








NEW LOANS. 
$2,750,000.00 


CITY OF ST. LOUIS 


414% MUNICIPAL BRIDGE 20-YEAR 
GOLD BONDS 


ST. LOUIS, FEBRUARY 1ST, 1915. 

By virtue of Ordinance No. 27,796, the undersigned are authorized to issue and sell, for the Cit 
of St. Louis, two million seven hundred and fifty thousand dollars ($2,750,000 00) of St. Louis Munici- 
pal Bridge Bonds, and sealed proposals for the purchase of asid bonds will be received at the Mayor's 
Office, in the City of St. Louis, until 12:00 o’clock noon of the 15TH DAY OF MARCH, 1915, and 
publicly opened oF the undersigned at said place and hour. 

Said bonds will be dated April Ist, 1915, and will each be of the denomination of $1,000 United 
States Gold Coin, Ppp tone ed twenty (20) years after their date, and will bear interest from their date at 
the rate of four and one-half (4}4) per cent per annum. Semi-annual interest coupons, payable on the 
first day of October and April, respectively, will be attached to each bond, and both bonds and coupons 
will be payable to bearer, as he may elect, either at the National Bank of Commerce, in NewYork, in 
United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, 
England, in pounds Sterling, at the rate of four dollars, eighty-six cents, six and one-half mills ($4.8665) 
per pound Sterling. The bonds will contain the condition that in payment of principal and interest, 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. The bonds may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals the price offered per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Proposals must be accompanied by a cashier's or certified check, payable to the order of the Com 
troller (and subject to his approval), equal to two (2) per cent of the nominal amount of the bonds bid 
for; said deposit to be returned immediately if the proposal is not accepeee otherwise to be retained by 
the City as liquidated damages in event of failure on the part of the bidder to comply with his proposal, 
or in case of compliance to be retained as part of the purchase money. A deposit in the required 
amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New York, on 
or before Saturday, March 13th, 1915, will be accepted as full compliance with the requirements re- 
lating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of the bidder. 

Proposals should be enclosed and addressed to the undersigned and endorsed ‘‘Proposals for Pur- 
chase of St. Louis City Bonds.”’ 

The undersigned reserve the right to reject any or all bids. 

The Bonds will be delivered against payment therefor in current funds, at the office of the Comp- 
troller in the City of St. Louis, or, if the bidder so elects in his proposal, at the National Bank of Com- 
merce, in New York, on the Ist day of April, 1915. 

The opinion of Messrs. Dillon, Thomson & Clay, Attorneys and Counselors at Law, New York 
City, as to the validity of the bonds, will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 

BOARD OF ESTIMATE AND APPORTIONMENT :— 
HENRY W. KIEL, Mayor. 
JAMES Y. PLAYER, Comptroller. 
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peace paces B olger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks. 
Pestal Savings and Trust Punds. 
SEND FOR LIST. 


29 South La Salle &t., 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


CHICAGO 








NEW LOANS 


$40,000 
Converse County, Wyoming, 
COURT-HOUSE AND JAIL BONDS. 


Notice is hereby given that the Board of 
County Commissioners of Converse County, 


Wyoming, will on TUESDAY, THE 6TH DAY 
OF APRIL, 1915, AT THREE O'CLOCK, 
P. M., at the office of said Board in the County, 
Court House in Douglas, Wyoming, receive sealed 
bids for the purchase of the following-described 
County Court House and Jail Bonds, viz.: 

Eighty Coupon Bonds of Five Hundred Dollars 
each, numbered one to eighty, inclusive, said 
bonds to be payable in twenty years and to be 
redeemable and payable at any time after ten 
years at the option of the said Board of County 
Commissioners. Said bonds to bear interest at 
the rate of five and one-half per cent per annum, 
payable semi-annually on the first day of October 
and April of each year at the office of the County 
Treasurer of Converse County, Wyoming, at 
Douglas, Wyoming. Said bonds are to be dated 
April Ist, 1915, and the money received for said 
bonds will be used to build a court-house building 
and a jail building and equip the same. The 
Board reserves the right to reject any or all bids. 
All bids should be addressed to John C. Amspoker, 
County Clerk, Douglas, Wyoming, and marked 
“Bid for Bonds of Converse County.”’ 

A deposit. of $250 00, certified check, is re- 
quired with bid. 

By order of the Board of County Commissioners 
of Converse County, Wyoming, dated Douglas 
Wyoming, February 13, 1915. 

JOHN C. AMSPOKER, 
County Clerk of Converse County, Wyoming. 








READY MARCH 20 
1915 ISSUE 


THE FINANCIAL REVIEW 


820 PAGES 
ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


This well-known year book of Finan- 
olal Facts and Information {is issued 
annually in March. 


TERMS. 
Price of the Review. bound in cloth.-...$2.2& 
Parties desiring ten or more copies can 
have their names stamped on the covers, 
in gilt, at redueed prices. 





Commercial & Financial Chronicle 
138 Front Street. New York. 


Fp. 27 1915.] 
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of Chicago will be furnished successful bidder and he is to 
A aoa =, — bt Pe — success on The 1 
Dp. , on ebt, ; ‘ ssess. val. 1914, $13, 

val. (est.), $15,500,000. wate 


ay for same. 
1914 (V. 99, 
6,137. Actual 





Canada, its Provinces and Municipalities. 


AURORA, Ont.—DEBENTURE SALE.—On Feb. 15 the $9,563 70 
54 %coup. local impt. debentures (V. 100, p. 577) were awarded, reports 
state, to Geo. A. Stimson & Co. of Toronto. 

BRAMPTON, Ont.—DEBENTURE_ SALE.—According to newspaper 
reports, Macneill & Young of Toronto have purchased an issue of $4,500 
6% debentures. 

BRANTFORD, Ont.—DEBENTURE SALE.—According to local news- 
paper reports, this city has sold to a Toronto firm at 99 and int. $100,000 
street-railway purchase and $50,000 King George School debentures. 

r CANADA (Dominion of).—LOAN NEGOTIATED IN LONDON.— 
Cable advices from London state that a $500,000 Canadian Government 
4% loan was sold Feb. 25 to a syndicate. 

CHATHAM, N. B.—DEBENTURES PROPOSED .—Reports state that 
this town is contemplating the issuance of $20,000 5% 40-year water debs. 

COLLINGSWOOD, Ont.—DEBENTURE OFFERING.—Bids will be 
received until March 15 by A. D. Knight, Town Treas., for $7,000 5% 
debentures. Due in 30 equal annual installments of principal and interest. 

COBOURG, Ont.—DEBENTURE SALE.—Reports state that Macneil ] 





& Young of Toronto have purchased an issue of $6,000 5% 20-yr. debentures _ | 


DUCK LAKE, Sask.—DEBENTURE SALE.—It is stated that H. 
O'Hara & Co. of Toronto recently purchased an issue of $4,300 6% 20- 
installment debentures. 


EDMONTON, Alta.—DEBENTURE ELECTION.—According to re- | 
ports, an election will be held Mar. 1 to vote on the question of issuing | 


$36,000 gas-plant-purchase debentures. 
HUMBOLDT, Sask.—DEBENTURES AUTHORIZED.—The 


NORTH BAY, Ont.—DEBENTURES DEFEATED.—Reports state 
that at the election held Feb. 15 the ap sees | to issue the $60,000 street- 
impt. debentures (V. 100, p. 497) was defeated. 


OLIVER TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.—Re- 
ports state that the Council on Feb. 8 authorized the issuance of $2,200 
school-site-purchase and constr. debentures. 


OUTREMONT, Yue.—DEBENTURE SALE.—Whittemore, Pell & 
Co. of N. Y. and A. H. Martens & Co. of Toronto have purchased jointly 
the $700,000 5% 3-year debentures mentioned in V. 100, p. 663. Int. 
M. & N. Due May 1 1918. Gen. debenture debt (incl. this issue), 
$1,090,703; local improvement debt, $1,259,296. Assessed val. for taxa- 
tion, $16,481,919; exemptions not included in above, $5,255,808. A 
public offering is to be made later. 

OWEN SOUND, Ont.—DEBENTURE SALE.—It is stated that Mac- 
ae bed Young of Toronto have purchsaed an issue of $105,000 5% 20-yr. 

ebentures. 


REDCLIFFE, Alta.—DEBENTURES DEFEATED.—Reports state 
that the Se yee of issuing the $5,000 deficiency debentures (V. 100, 
p. 497) failed to carry at the election held Feb. 8. 

SASKATCHEWAN, PROVINCE OF.—DEBENTURE SALES.—The 
following 17 issues of debentures aggregating $487,000 issued by various 
districts and municipalities in this Province were disposed of, it is stated, 
from Feb. 1 to Feb. 12, inclusive: 
$400,000 City of Regina | 

5,500 Village of Bengough 

2,000 Village of Tugask | 

2,000 Desmond S. D. No. 3329 

1,800 Erinvale 8S. D. No. 3271 

1,900 Gardiner S. D. No. 3428 
600 Harmonia 8S. D. No. 2905 


$700 Marseillaise S. D. No. 3327 
800 Mistawasis S. D. No. 13 
1,500 Nauka 8. D. No. 3059 
1,200 St. Marks R. C. 8. D. No. 1 
60,000 Swift Current S. D. No. 167 
2,000 Trimworth Manor 8. D. No. 


3352 
3,000 Leipzig Schoo! District 1,000 Valley Plain S. D. No. 3330 
1,000 McLaren S. D. No. 3315 2,000 Windigo S. D. No. 3403 


SCARBORO TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .— 


| It is stated that the Council on Feb. 8 authorized the issuance of $5,000 


City | 


Council on Feb. 5 passed by-laws providing for the issuance of $52,860 


water and $67,300 sewer debentures, it is stated. 


LONDON, Ont.—LOAN OFFERING.—Bids will be received until 
3 p.m. Mar. 1 by James S. Bell, City Treas., for a loan of $1,000,000 
maturing in 3 years and bearing interest at the rate of 5%, payable semi- 
ann. Cert. check for $2,500 required. 

MERRIDALE, Qan.—DEBENTURE OFFERING .—Bids will be re- 
ceived until Mar. 13 by the Secretary-Treasurer for $5,000 6% school 
debentures. Date Feb. 1 1915. Due in 20 equal annual installments of 
principal and interest. A similar issue of bonds was offered on June 30 
1914. See V. 98, p. 2016. 


_ NEWMARKET, Ont.—DEBENTURES VOTED.—The question of 
issuing $15,000 hydro-electric sub-station-construction debentures carried, 





sidewalk debentures. 

VANCOUVER, B. C.—DEBENTURE OFFERING.—This city, accord- 
ing to reports, is negotiating for the sale of $827,000 local-impt. debentures. 
If the terms offered are not satisfactory to the Council, the city may finance 
its requiremen5s by the issue of 3-year notes secured by the above local- 
improvement debentures. 

VERNON, B. C.—DEBENTURES AUTHORIZED.—The City Counci 
on Feb. 10 passed a by-law authorizing the issuance of $105,000 drainage 
debentures, it is stated. 

WIARTON, Ont.—DEBENTURE SALE.—Reports state that C. H- 
Burgess & Co. of Toronto have purchased the $25,000 544 % 20-year deben’ 
tures voted April 16 1914 (V. 98, p. 1413). 

WYNYARD, Sask.—DEBENTURE ELECTION.—The question of 
issuing $2,300 street-impt. debentures will be submitted to a vote on Mar. 8, 


it is stated, at an election held Feb. 22. 


it is stated. 





NEW LOANS. 


Sale of Bonds 
FOR THE 
State of Georgia 


Sealed proposals will be received until 
12 O'CLOCK NOON, MARCH 15TH, 1915, 
at the office of the Governor, State Capitol, in 
Atlanta, Georgia, for all or any part of $3,525,- 
000 00 State of Georgia Refunding Bonds, auth- 
orized by an Act approved August 17, 1914. 

Bids will be opened under the direction of the 
Governor at such time, place and manner as he 
may prescribe. 

Bonds will be issued in denominations of $500 
or $1,000, as purchasers may desire. 

Bids are asked for Bonds to bear 4% interest, 
or for Bonds to bear 414 % interest, or for Bonds 
to bear 4%% interest, and bidders submitting 
separate proposals at either of the above specified 
rates must do so in separate bids. 

No bids for less than par will be considered. 

A sufficiency of Bonds to retire the above 
amount only will be sold. 

As the Bonds must bear date of July Ist, 1915 
the actual Bonds cannot be delivered before that 
time. The Governor will deliver to purchasers 
on request interim non-interest-bearing certifi- 
cates exchangeable on and after July 1st, 1915, 
for interest-bearing Georgia State Bonds on 
proper guaranty, acceptable to the Governor, that 
payment in full of bid will be made on delivery of 
Bonds. 

Bonds in coupon form with privilege of Regis- 
tration at the option of the holder. 

Each bid must be accompanied by a certified 
check on some Bank or Trust Company, accept- 
able to the Governor, for 2% of the amount of 
the Bonds bid for. Certified checks of unsuc- 


cessful bidders will be returned after the sale is 
over. 


Bonds will mature beginning $200,000 July 1st, 
1935, and $200,000 each year thereafter up to 
and including July ist, 1944, with $1,525,000 
maturing on July ist, 1945. Interest on the 
Bonds payable semi-annually in Atlanta and 
New York. Principal of maturing Bonds payable 
in Atlanta and New York. 

These Bonds are exempt from all taxation in 
Georgia and are exempt from Federal tax every- 
where 

The right to reject any and all bids is expressly 
reserved. 

The entire property of the State of Georgia, 
including the Western & Atlantic Railroad, is 
pledged by the Constitution of Georgia as security 
for payment of the bonded debt of the same, which 
pledge will be endorsed on each Bond. 

A copy of the Act authorizing these Bonds and 
such further information as may be desired by 
prospective bidders will be furnished upon appli- 
cation to the undersigned. 


JOHN M. SLATON, 


Governor of Georgia. 





NEW LOANS — 
NOTICE OF SALE OF BONDS 





FOR 


MUSCATINE-LOUISA DRAINAGE DISTRICT NO. 13 


Bids for the sale of Drainage Bonds of the 


The amount of special assessment levied in 


Muscatine-Louisa Drainage District No. 13 will | Muscatine County for the payment of said bonds 
be received on or before 12:00 O'CLOCK M., | 


THE 8TH DAY OF MARCH, 1915; bids for 
the Muscatine County portion of said 
must be filed with the County Auditor of Musca- 


bonds | 


tine County at Muscatine, Iowa, and bids for | 


the Louisa County portion must be filed with the 
Auditor of Louisa County at Wapello, 
All bids will be opened on the 9th day of March, 
1915, at 1:00 o'clock p. m., at Wapello, Iowa., 
the Muscatine and Louisa County Boards acting 
in joint session for the joint sale of the entire issue. 


is $104,402 54, and the amount in Louisa County 
is $173,724 00. 
Provided, however, that if any assessment is 
aid up before the said bonds are issued, it shail 
xe deducted from the amount of the assessment 


| levied for the payment of the bonds and the bonds 


lowa. | 


Bids will be received for the sale of said bonds | 


alternately as follows: 

First: Bonds shall be payable one-tenth at the 
end of six (6) years and one-tenth each year there- 
after until paid, and shall bear Five and one-half 
(5%) per cent interest, payable semi-annually. 

Second: Bonds shall mature one-tenth the first 
year and one-tenth each year thereafter until paid 
and shall bear a rate of Five and one-half (54%) 
per cent interest semi-annually. 

Third: Bonds shall be payable one-tenth at the 
end of six years and one-tenth each year thereafter 
until paid, provided that at the end of the tenth 
year all of said bonds may be paid in full; the 
same shall bear interest at the rate of Five and 
one-half (544) per cent, payable semi-annually. 

Fourth: Said bonds shall be payable one-fifth 
at the end of six years and one-fifth each year 
thereafter until paid, bearing five and one-half 
(534) + cent interest, payable semi-annually. 

Fifth: All bonds shall mature at the end of ten 
years and bear a rate of interest of Five and one- 
half (5%) per cent, payable semi-annually. 
CENen. however, given to the District to pay one- 
fifth each year after the fifth year, also option to 
pay all of said bonds any year beginning with the 
end of the fifth year. Said bonds to bear interest 
at the rate of five and one-half per cent, payable 
semi-annually. 

Bids will be received for all or any of the above 
propositions. 

Any property-owner, before the said bonds are 
issued, shall have the privilege of paying his or 
her tax in full and receive a receipt therefor as 
provided by law. 





shall be reduced by that amount. 


No bids can be accpeted at less than par. 
_ Each proposal must be accompanied by certi- 
fied check in a separate envelope addressed to the 


County Auditor of the county in which the bid is 
filed, equal to five (5) per cent of the bid, and 
made payable to the order of the Muscatine- 
Louisa Drainage District No. 13, which check 
shall be returned to each bidder in case no contract 
is awarded to him, but in case a contract shall be 
awarded to such bidder the check shall be retained 
by the District until the bonds shall be accepted 
and paid for; rovided, however, that in case 
such bidder shall fail to carry out his bid, if the 
same shall be awarded to him, then said Five 
(5) per cent shall be forfeited to the Muscatine- 
Louisa Drainage District No. 13 as liquidated 
damages. 

The Board reserves the right to reject any and 
all bids. 


Dated at Muscatine, Iowa, February 12, 1915. 
H. B. PHILLIPS, 
J. W. FLATER, 
Ww. F. NELSON, 
P. G. WIEDERRECHT, 
A. J. WOOD, 
JOSEPH NYONHUIS, 
J. D. BUSER, 
Ww. C. JONES, 
Joint Board of Supervisors of 
Muscatine-Louisa Counties, 


Iowa. 
Attest: 
R. L. REILEY, Auditor of Louisa County. 
H. C. SHOEMAKER, Auditor Muscatine 
County. 


For detailed information address Harmon En- 
gineering Company, Peoria, Illinois, Engineers 
for this district. 





TRUST COMPANIES 








IlinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits 


$15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Aeeounts. Deals in Foreign Ex- 
ohange. 





Has on hand at all times a variety of ex- 


Transacts a General Trust Business. 


cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 
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Trust Companies 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . : . - $2,000,000.00 
Surplus and Undivided Profits - $14,178,094.82 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 








WILLIAM M, KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL. Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART Chairman of the Board 

WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS 
WILLIAM D. SLOANE EDWARD W. SHELDON EGERTON L. WINTHROP 
FRANK LYMAN OCHAUNOCEY KEEP CORNELIUS N. BLISS JR. 
ie el GEORGE L. RIVES HENRY W. de FORES 

OHN J. PHELPS ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR 
ois CASS LEDYARD WILLIAM M. KINGSLEY OHARLES F. HOFFMAN 
LYMAN J. GAGE WILLIAM STEWART TOD 

Insurance 


APPAREL LAS ———— ees PRA esses 


ATLANTIC MUTUAL INSURANCE COMPANY 


w York, January 26th, 1915. 
The Trustees, tn conformity with the Charter A re! om pany. ss the pe statement of tis affairs on the 
st of December 
The Company's business has am. confined to marine aa ‘inland a insurance. 
Premiums on such risks from the lst January, 1914, to the 3lst December, 1914._.._.__-- 5,026,461 19 
Premiums on Policies not marked off lst January, .  -tatligeton, ame ea a Sannin 654,783 26 


Bankers & Brokers outside N. VD. 


PPP PLPPAL LIS 


PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH. PA. 











FOR SALE 
CHICAGO CITY & CONNECTING RAILWAY 
COLL. TRUST S. F. 5s 
Due 1927 


H-P. Taylors Co. 
NEW YORK PITTSBURGH BUFFALO 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange. 
Commonwealth Bidg., PITTSBURGH, Pa 














PHILADELPHIA 





Ww ie G. HOPPER, - 8. HOPPER. 
embers of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South Third Street, PHILADELPHIA 
‘ en my om La hbe our E epestal attention. = 
holdings or proposed a ae 











pO Ee ee a ee ee 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914..........--..-.---- ~ 4,687,279 32 
Interest on the investments of the Company received during the year 330, 2. s 
Interest on Deposits in Banks and Trust Companies, etc.........- 42,065 8 
Rent received less Taxes and Expenses. ........................- 141 /088, 5 513,417 02 
SAIS I Ft Fin. dsc Se hhc d tb cksicdcbccdcentcccacdbadeccs 2,253,324 69 
BIE NOR oo ca cacccnsnccacees BRL 
RO-MAUIARC. 2 occ caccccccce 372,200 31 614,516 00 
1 638, 808 69 
EC Se ee Ne Ee ee ~~ 138,87 3 43 
Expenses, ‘ncinding ‘bea salaries and clerks’ compensation, stationery, ad- 


PE ttdhdicoys ab detababhbonbiessbdabantswendweernanaia 562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment, and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 
31st December, 1914, which are entitled to participate in dividend, for which, upon application, certificates 
will be issued on and after Tuesday the fourth of May next 


By order of the Board, TRUSTE ee STANTON FLOYD-JONES, Secretary. 
EDMUND hi, . BAYLIES, ANSON W. HAR CHARLES. M. PRATT, 
JOHN N. BEACH, SAMUEL T. HUBBARD, DALLAS B. PRATT 
NICHOLAS BIDDLE, THOMAS H. HUBBARD, ANTON A. RAV VEN, 
ERNEST C. BLISS, LEWIS CASS LEDYARD, JOHN J. RIK 
JAMES BROWN, WILLIAM H. LEFFERTS, OUGLAS ROBIN 
JOHN CLAFLIN, CHARLES I D. LEVERICH, Ww ILLIAM JAY SCHILEFELIN, 
ORGE C. CLARK, GEORGE H. MA SAMUEL SLOA 
GERVELAND. H. DODGE, NICHOLAS F. PALMER, WILLIAM SLOANE, 
CORNELIUS ELDERT, HENRY PARISH, LOUIS STERN, 
RICHARD H. ART; ADOLF PAVENSTEDT WILLIAM A. STREET, 
PHILIP A S FRANKTIN, ARLES A. PEABODY, GEORGE E. TURNURE 
ERBER1 L. GRIGGS, SAMES Hi . POST Spr — RICHARD H. WILLIAMS. 


esident 

CORNELIUS ELDERT. Vice-Prestdcnt. 

WALTER WOOD PARSONS, 24 Vice-President. 
“ CHARLES E. FAY, 3d Vice-President. 





GRAND RAPIDS 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 


We agg entire issues and purchase 
peri s Rlay pie wx of well- 








BUFFALO 





BONDS 
of the 
{international Railway System 
and other 
Local Securities 


TELLER & EVERS 


$14 Ellicott Square, Buffalo, N. Y. 








CINCINNATI 


FIELD, RICHARDS & CO, 


Municipal 
Bonds\ (uy yeretion 


CLEVELAND - CINCINNATI 








EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI . « « « « « OHIO 











ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses, and Losses Unset- 
"RRP 4 Rar ee 670,000 00 tled in process of Adjustment --_-.- 2,162,711 00 
New York City, New York Trust Premiums on Unterminated Risks- - - 993,965 13 
Companies and Bank Stocks...-- 1,783,700 00 | Certificates of Profits and Interest 
Stocks and Bonds of Railroads-_----.- 2,723,912 00 | area qn pees 277,510 45 
OG SNEED... .aandundcrhasneese 357,095 00 | Return Premiums Unpaid........-- 104,976 64 
Special Deposits in Banks and Trust t. , t &:° = —peeeppegem 47,993 70 
oO =P ae ee 500,000 00 | Re-insurance Premiums__-_....-... 209,323 59 
Real Estate cor. Wall and William Claims not Settled, including Com- 
Streets and Exchange Place, con- UT  _, er ere eRe 122,813 07 
| (ETP 4,299,426 04 | Certificates of Profits Ordered Re- 
Real Estate on Staten Island (held deemed, Withheld for Unpaid Pre- 
under provisions of Chapter 481, dies dknhntnde chs skid 22,556 64 
OO SE eee: 75,000 00 | Income Tax Withheld at the Source... 1,264 40 
(. ff == =neierET ee 941,068 28 | Certificates of Profits Outstanding. -- 6,986,620 00 
I iain on lnc dieriiniiamsin 775,688 06 
Cash in hands of European Bankers 
to pay losses under policies payable 
in foreign countries.............-. 149,249 82 
it 2) ie dt becakansonsaeaeens 1,756,535 26 
RE 00860 4600066606000 ssHRKesO 70,000 00 
14,101,674 46 10, 929, 734 62 
EN 0 DERG Miia catia in 6d GER GUNEEIES OEAEEKS hO0ORSOSS40b660S6e6HKCOOES pany 2 (171,9: 939 84 
Accrued Interest on the 3lst day of December, 1914, amounted to._..............-..-.--- 36,725 45 
Rents due and accrued on the 31st day of December, ei. SE Citi santa aneaeewdhn 28,122 35 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of 
December, 1914, 7 Oop ara ae ety ae a Tepe 158,649 70 
Unexpired re-insurance premiums on the 3lst day of December, 1914, amounted to__-._---.. 33,421 71 
Note: ™ Insurance Department has estimated the value of the Real Estate corner Wail and 
Villiam Streets and Exchange Place in excess of the Book Value given above at... 450,573 96 
And the property at Staten Island in excess of the Book Value, at..........-.----. 63,700 00 


The Insurance Department's valuation of Stocks, Bonds and other "Securities exceeds the 
et DE Cio kbwne wk obese eens henaeteabteddihbendbedeasinnedéoete 1 439, 452 10 


On the basis of these increased valuations the balance would be....................----.. 5, 5,35 3 3 085 1 1 











NOW READY 


HAND BOOK OF SECURITIES 


Commercial and Financial Chronicle 


138 Front Street, New York 


AUSTIN 


High-Grade Texas Municipals and 
Investments oe Be 
High-Class Industrial Propositions 


Splendid Propositions in Farming, 
Mineral and Large Ranch Lands 


Your patronage respectfully solicited 


STERLING R. FULMORE 


AUSTIN, TEXAS 








MONTGOMERY, ALA, 


| B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check 

OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 

ALEXANDER COCHRANE, Vice-Pres. 

GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J. H. SAWYER, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 


., Chairman 
William Endicott Jr., Chairman, 


Arthur Adams Franklin 
‘ James R. Hooper 
Tt. oe David P. Kimball 


Alfred Bowditch 
8. Parker Bremer 
Timoth 
Alexander C 
Philip Dexter 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
Frank H. Gage - 
Morris Gray 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


Ernest Lovering 
Theophilus Parsons 
James M. Prendergast 
3 enry H. Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


E. Byrnes 
ane 





James E. Sullivan 
. Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Goff, Robert W. Taft, 
Webster t, 
Stephen O. Edwards, 
Frank W. Matteson, 
R. H. Ives Goddard Jr. 
8 en O. Metcalf, ly 
Walter R. Callender, 
Edward Holbrook, 


Charles C. Gardiner, 
Alfred K. Potter. 


HERBERT J. WELLS, President. 


G. A. HARRINGTON, 
HENRY B. HAGAN . Sec’y. 
ERNEST A. HARRIS, Asst. Sec’y. 
JOHN H. WELLS, Asst. Sec'y. 
GEORGE H. CAPRON, Asst. Sec'y. 








NOW READY 
JANUARY, 1915, EDITION. 


Hand-Book of Securities 


Issued Semi-Annually 


THE JANUARY, 191 , EDITION, issued in 
red cloth covers and containing nearly 200 pages, 
is now ready. 

Besides comprehensive tables of stock and bond 
prices, the Hand-Book contains in small compass a 
vast amount of information concerning the various 
railroads whose securities are dealt in on the lead- 
ing Stock Exchanges. It shows their 
dividends, &c., for a series of years, their 
fixed , and the amounts of the different 
issues of outstanding, their rates of inter- 
est, &c. The data furnished will enable the in- 
vestor readily to determine the merits of each 


particular security. 
The tables include some of the leading industria 


companies. 

Banks, Bankers, Investment Dealers and others 
will be supplied with desired number of copies, 
having their business cards lettered in gilt upon 
the outside covers at special rates. 

Price of sinele Coples...ceccecccccccccs $1.00 
To subscribers of the Chronicle_....... 


William B. Dana Company 
188 RONT STREET, NEW YORK. 





ym 
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Industrial Trust Company 
Providence, R. I. 


CAPITAL 
DUET eB cencsesenchssaceusccense 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charies C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard per. Trust Offic : 
He B. Congdon, Secret 
E. Eugene Chesebro, Asst. ° 
Elmer F. Seabury, Auditor 
J. Cunliffe Bullock, Asst. Sec. 
BOARD OF§DIRECTORS 


Samuel P. Colt, ChairmanjJohn W. Ellis 
Joshua M. Addeman 
James M. Scott 


H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. B. u 

Louis H. Comstock Albert H. Sayles 
Herbert N. Fenner He W. Harve 

J. Milton Payne James M. Pendleton 
Eben N. Littlefield Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 

James R. MacColl John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 


Cotton 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
hicago Board of Trade 
ndon Commercial Sale Rooms (Coffee Ex.) 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK. 


Liverpool Correspondents: 
FREDERIC ZEREGA & €0 
Bremen Correspondents: 
McFADDEN BROTHERS & €0. 
Havre Correspondents: 
SOCIETE D’IMPORTATION ET DE COMMIBS’N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 

COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York, 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & ©O., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 





























1850 1915 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 


t | CLARENCE H. KELSEY, Pres. Title Gu.& Tr Co. 


WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








L. F. DOMMERICH & C0. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 


COTTON EXCHANGE BUILDING. NEW YORK 





Financial 


Cuts Half the labor | 
Cuts All the leaks | 





Remin eton 
| Adding and Subtracting 
Typewriter 


(Wahl Adding Mechanism) 


| 
} 
Our illustrated booklet, ‘The New Remington 
Idea,"’ sent on request, will tell you all about it. 

| 


Remington Typewriter Company 


(Incorporated) 


| 325-331 Broadway, NEW 1 ORK | 





cere WANTED . 

Railway Earnings Section 
February 2ist, 1914, Issue. 
Will Pay 15 Cents a Copy. 





OCOMMEROIAL & FINANOIAL OHRONIOLE 
138 Front Street. New York 











THE CHRONICLE 
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Catton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 

At the New York, Liverpool and New Orleans! 

Cotton Exchanges. Also orders for 
COFFEE 

At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS: 


Room 52, Cotton Exchange Building, 
NEW YORK. 














LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
@ and Produce Exchanges, New York. 











Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. | 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, | 
FALL RIVER, UTICA, N. Y. 
Liverpool, WELD & GO. 

Bremen, ALBRECHT, WELD & CO. 





| 
| 








3 Financtal, = 
FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 Je Of the Banks in 
© New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


H. D. Walbridge & Co. 


14 Wall Street, New York 











Public Utility Securities 








Accountants 





PARK, POTTER & CO. 
CERTIFIED PUBLIC ACCOUNTANTS. 
New York, Chicago, Cincinnati and 


London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting 


SF trancial 


eee 





—— eer 





~~ 


We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


‘Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 


and 
Investment Securities 


C. F. Childs and Company 


208 South La Safle Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 





INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 
14 Wall Street . - New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





 W. &. SOUDERS & C0. 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





CHAS. §S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 








| 
| 
| 





a 


Financial 


aes 


Chicago Junction Railroad 4s 
Ohio Light & Power Company 5s 
Pacific Power & Light Co. 5s 
Wisonsin Ry., Lt. & Pow. Co. 5s 
Bruns.-Balke-Coll.Co. 7% Pfd. Stk. 


AMES,EMERICH&CO. 
111 W. Monroe Street CHICAGO 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 





Members of lhew York & Boston Stock Exchanges 


EMERY, PECK & ROCKWOOD 
409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


” Established 1870 
115 BROADWAY 
Dealers in 


INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for Investment. 


134 S. LA SALLE ST, CHICAGO 









| 
| 
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United States Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 











HARVEY FISK & SONS 
62 Cedar Street, NEW YORK 


Representatives. 
BOSTON PHILADELPHIA PITTSBURGH WILKES-BARRE 
JOHN B. MOULTON JAMES H. CHAPMAN HERBERT E. ANDERSON B. W. BEVANS 
35 Congress St. 421 Chestnut St. 902 Commonwealth Bldg. 2nd Nat. Nank Bldg. 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO. 


20 NASSAU STREET - : - NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














A. D. Converse & Co. 


49 WALL STREET, NEW YORK CITY 
BONDS 
PREFERRED 

SHARES 





Lists of Public Utility Securities Furnished 


Cedes: Western Unica 


Cable Address “ADCONCO.” Upon Application. Meatremery 























WM. MORRIS IMBRIE & CO. 


(Established 1882) 


61 Broadway Harris Trust Building 
New York Chicago 














We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


rrespondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $12,500,000 


71 Broadway, New York 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 




















Bertron, Griscom & Co. 


Members New York Stock Exchange 


PUBLIC SERVICE 
INVESTMENT SECURITIES 


19 Boulevard des Capucines 40 Wall Street Land Title Building 


PARIS NEW YORK PHILADELPHIA 
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RAILWAY AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without ezira charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
e@nnual Chronicle subscriber. 


The Electric Railway Section, issued three times a year,in January, May 


and September, is likewise furnished without extra charge to every Chronicle ' 


subscriber. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, ts also furnished without eztra churge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, Issued monthly, ts likewise furnished 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York. 





THE TRESPASSER EVIL. 


Disasters to passenger trains might be called the 
‘conflagrations” in railway troubles, and they are 
also spectacular and are liable to sacrifice many lives 
on a single occasion; therefore, they receive the 
widest attention. Deaths and injuries among rail- 
way employees are also noted, because everything 
which concerns labor is now made much of. Yet 
fatalities occurring to persons with whom the roads 
have no contractual relations and no possible concern 
except to repel them as much as possible—the tres- 








tive Safety Congress held in Milwaukee in 1912 that 
in twenty years the trespassers killed by railroads in 


this country were 86,733 and the injured were 94,646, 


passers upon railway property—receive barely a_ 


mention in a line or two, if any; they are straggling 


incidents which seem to have no public interest, | 


although their aggregate number is large. 

In the year 1913 these fatalities reached 5,558— 
more than the slain at the Battle of Bull Run; and 
fourteen times as many persons who had voluntarily 
exposed themselves to danger were killed in that year 


bulletin of the Railway Business Association. 


the decade 1901-10, inclusive, 50,025 trespassers 


United Kingdom. The General Safety Agent of the 
New York Central says that in the decade 33,000 


In | hardly halts some in the fierce desire to get over the 
| crossing before the advancing train can pass it. 
were killed and 53,427 were injured in the United | 


States, against 4,434 killed and 1,315 injured in the | 


the total, 181,379 casualties, equaling the population 
of Columbus, Ohio. The majority of those hurt, he 
said, were either crippled or seriously maimed for 
life. Nor are these heedless unfortunates all of the 
hobo class, wage-earners and small children being in- 
cluded in them. Of a thousand investigated cases, 
he said, 598 were of self-supporting persons; 376 were 
single, 273 were known to have left wives and chil- 
dren, 312 were laborers. 

There are some reasons why a natural temptation 
is felt to walk the tracks, especially by persons who 
live near them. When the points of starting and of 
destination are near them, the tracks offer the shortest 
possible distance; while the irregular spacing of ties 
makes the step somewhat fatiguing, this is not much 
felt in brief walks, and there are no grades to over- 
come, nor can anybody possibly lose his way. A 
railroad track offers perfect safety from ordinary 
vehicles, automobiles included, and there are many 
near-by residents to whom it appears a great conve- 
nience. Besides the great latitude of the laws on 
this subject in our own country and the much 
greater sternness in Europe, our roads are more easy 
of access for pedestrians, the grade crossings here 
making it easy to reach them without climbing; yet 
people will take the trouble to climb. Where track 
elevation in Chicago has been expensively construc- 
ted people “leap over a city ordinance and climb up 
on the elevation, in their unconscious devotion to 
the pursuit of being killed or maimed; in three 
months 339 arrests were made on the elevated right 


| of way of four systems, but only 67 of the offenders 


were punished.” 


A like recklessness with the auto 


_at grade crossings, and with even less plea of neces- 
sity, is observed. According to careful observation, 


| an astonishingly large proportion of drivers rush over 
as there were passengers killed, according to a recent | 


| 
| 
| 
| 
| 


| 


without pausing or glancing, and even a lowered gate 


Since 1868 persons who go on railway property 
without right or permission have been subject to a 
$10 fine in the United Kingdom, this penalty reaching 
up to $25 in Germany; in France the penalty in case 


persons under twenty-one years of age were killed | of non-employees who go on the right of way without 


or injured while trespassing on the right-of-way of 
roads in the United States—enough to mark a post 


| 
j 
| 
| 
| 


written permit reaches as high as $579 fine and a 
month’s imprisonment. In Canada the penalty ex- 


for every mile around the globe. Inter-State Com- | tends to $50 and two months’ imprisonment. In the. 
| 
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year ending with last June, 94 trespassers were killed 
and 135injured on the Wabash lines, but only 3 were 
killed and 3 injured on the mileage operated in 
Canada. This may be partly because of the com- 
paratively short distance there, but the receiver 
ascribes the little trouble in Canada to the very 
strict enforcement of the law, and it must be said that 
strict enforcement prevails in Europe. 

In this country the defect is not merely in the 
entire absence of prohibitive statutes but in their 
evasiveness. Thirteen States by statute prescribe 
penalties ranging from $5 fine to ten days in jail in 
Maine to $50 fine or one year in jail in New York, 
but thirty-five States have no law specifically for- 
bidding walking on a railroad right of way. Last 
year, Louisiana passed a law forbidding others than 
passengers and employees from being on railway 
equipment, and Maryland passed one prohibiting 
trespass on cars and locomotives, this being plainly 
a very different and inadequate method of treat- 
ment; bui the most notable example of evasion is 
Section 3,145 of the laws of Missouri, that: 


“If any person not connected with or employed 
upon the railroad shall walk upon the track or the 
tracks thereof, except where the same shall be laid 
across or along a publicly traveled road or street or 
at any crossing, as hereinbefore provided, and shall 
receive harm on account thereof, such person shall be 
deemed to have committed a trespass in so walking 
on said track, in any action brought by him on ac- 
count of such harm against the corporation owning 
the railroad, but not otherwise.” 


The effect of this verbose apparent prohibition of 
trespass is that the trespasser is not such before the 
law unless and until he is hurt and seeks to collect 
compensation from the company. 

Lack of realization that people not only take their 
own personal risks by trespassing but are actually 
trespassers and are bound to keep off is general. The 
Iowa Railroad Commission said in its 1911 report 
that a very large percentage of those killed on the 
right of way are neither tramps nor irresponsibles, 
‘but are persons of good standing in the community 
who make short cuts to and from points where they 
are employed.” and the report gave tables classifying 
the killed and injured as trespassers and non-tres- 
passers. Minnesota also furnishes an example of 
avoidance by declaring a misdemeanant every non- 
employee who, without permission, ‘‘on foot or with 
any animal or vehicle, shall enter upon any railway 
bridge or trestle,’ or shall without authority ride or 
propel any velocipede along the track. It would be 
possible to perform the perverse feat of entering upon 
a bridge or trestle without setting foot on the line 
outside; yet walking on the latter is not forbidden, 
if one gets off when reaching the forbidden spots. 
Illinois forbids trespassing on locomotives or cars, 
but not on the line itself. 

Where there are statutes, enforcement is commonly 
left to the railways themselves. The General Man- 
agers’ Association of Chicago reports 4,785 arrests in 
three months, “by railway police,” but in consider- 
ably more than one-half the cases no penalty was in- 
flicted. The Executive Office in Indiana reports 
that prohibitions of track-walking are made by the 
companies and are within their powers of regulation. 
In Delaware ‘‘we issue commissions to special officers 
of the railway companies; these officers have police 
powers and the regulation; of all matters of tres- 





passing.” The general testimony of railway mana- 
gers is that trespassers are seldom punished ordinar- 
ily, and insufficiently when at all; that trespassing is 
encouraged rather than the contrary, and that in 
some of the Northwestern States it is not difficult 
to make out a case before a jury which will get a 
damage verdict against the company. The explana- 
tion is that it is deemed the company’s duty to keep 
bipeds as well as quadrupeds off the tracks if it can, 
and that right of way is only a legal fiction as against 
an apparent public convenience of unpaid ‘“‘service.”’ 
The most striking evidence of this was furnished by a 
speaker at an address to the legislative board of the 
Illinois firemen “and enginemen, in September, who 
said of a proposed severe bill against trespassing: 


“That bill didn’t look good to us, and we killed it, 
and one of the Senators told us, ‘you boys could 
come here and ask to have the rails nickel-plated on 
the railroads and we would do it for you, but when 
the railroad company asks for a little bill like that 
you boys object to it.’ And why shouldn’t we’’? 


A number of important systems have been working 
energetically to combat the evil. The New York 
Central’s Safety Agent (whose very title is sugges- 
tive) in 1913 visited local magistrates, to whom sta- 
tistics were exhibited; publicity was sought through 
the press, and a campaign of safety education was 
also begun in the schools. The road’s own police 
worked systematically, and in May-July last there 
were 4,545 arrests and 4,015 convictions of persons 
walking on the tracks or stealing rides; in the seven 
months ending with last April the numbers of killed 
and injured were 98 and 121, respectively, against 
136 and 173 in the like time of 1913. The anti- 
trackwalking crusade promoted by the Public Safety 
Commission of Chicago and Cook County is interest- 
ing the women; the American Museum of Safety in 
this city is publishing matter about this, and an 
earnest movement will be made upon all legislatures 
which hold sessions in 1915, in States where proper 
action has been unprocurable heretofore. 

This has been loosely regarded as merely a nuisance 
to the railroads, with which they might deal as they 
could; it has not been recognized as a public nuisance, 
not only in the toll it exacts of life and limb and the 
burden of support it throws upon the public, but as 
an encouragement to tramps and yeggmen. To 
suppress it is far less a duty owed to the roads than 
a protection owed to the public in general. 





SINS OF AND AGAINST RAILROADS. 

The Inter-State Commerce Commission report for 
1913 showed that between Dec. 1 of 1912 and the date 
of compilation for that report it had caused 61 crimi- 
nal indictments to be returned for violations of the 
Act to regulate commerce and of the Elkins Act, 
and that of the 61 no less than 34 were of shippers 
themselves, for such offenses as misbilling shipments, 
securing rebates and violations by passengers of the 
anti-pass provisions. In this time 72 persecutions for 
such offenses were concluded, and of these no less 
than 46 were against patrons of the roads. Of 25 
indictments found in October and November of last 
year, the large number of 21 were of shippers, and 
complete figures for 1914 are in the same direction; 
the indictments of roads were 21 in that year, against 
37 of other corporations and persons, and the prose- 
cutions maintained were 23 against the railroads and 
45 against others. In 1913 and 1914 together the 
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total indictments were 119, of which 48 were of the 
roads. 

The offenses of patrons are quite varied in the 
forms of cheating. They are: Making fraudulent 
claims; using false weights; misusing the free pass; 
accepting rebates; seeking unlawful discriminations; 
falsely describing contents of packages; misbilling; 
&c. These are not novel practices, and on July 27 
of 1912 the ‘Chronicle’ referred to a then recent 
article by Mr. Edward Sherwood Meade giving re- 
sults of an investigation by himself. By falsely 
marking and billing the many articles in “class” 
freight (as to which many conditions govern the rate) 
the shipper may and does get them into a lower-class 
rating. A list of articles most often so treated was 
given, the commonest trick being to lump many 
things composed more or less of metal under the gen- 
eral designation of ‘‘hardware,” thus getting third- 
class instead of first-class rates; the cheating also 
extended to weighing, and a list of 29 miscellaneous 
shipments was mentioned, whose actual weights 


totaled 116,581 lbs., against reported totals of | 


85,558 lbs. It was said that shippers were urged to 
play tricks under threat of giving the trade to some- 
body more compliant, “‘and when the shipper finds 
he is losing business he begins to ship his goods under 
wrong descriptions in order to recover his trade.” 

According to Mr. Meade, in 1908-11 there were 
only 20 prosecutions for such violations of law, yield- 
ing only $7,425 in fines, while in the same term the 
roads were fined $600,000, in 84 cases, for their 
offenses. The later figures indicate that either the 
inspection bureaus of the roads have gained in sharp- 
ness and vigilance or the offending shippers have 
grown careless, or, perhaps, that the Commission 
has bestirred itself, as the Government representa- 
tive, to administer justice more even-handedly. 
Whether the standard of morals has risen more than 
the appreciation of the inadvisability of getting pun- 
ished and the improbability of escaping undetected, 
it is not necessary to determine; at least the roads 
appear to be obeying the law better than the shippers 
are, and as for the latter they are beginning to take 
their share. Corporations are sinned against as well 
as sinning. Even among the body of persons who 
adhere to honesty not merely because it is the best 
policy, and would not knowingly do any wrong, 
we may suspect there is a lurking question whether 
it is quite as bad to cheat a corporation (especially 
one engaged in the work of common carrying) as to 
cheat an individual. Here is our Government, dis- 
coursing beautifully upon morals and conscience and 
setting itself up as judge and punisher of the sins 
which are so sweepingly imputed to business in pro- 
portion to the size of the business, and yet this same 
Government is itself persistently robbing the rail- 
roads in the matter of mails-carrying, and the general 
public, while sharing the proceeds of the robbery 
through the parcels post, expresses no qualms over 
the wrong. 





RATES. 


About eight or ten years ago a movement started 
for reduction of passenger fares from three cents and 
a fraction to about two cents a mile, and spread 
swiftly from State to State, by the force of imitation 
and example; for instance, an association of com- 
mercial travelers once made such a demand in 
Georgia, offering no other reason than that this was 





going on in other States and they wanted so good 
a thing in theirs. 

Candidly speaking, there was no other reason; that 
comprised the entire case. Like services ought to be 
rendered for like charges, but the conditions which 
make services “like’’ were ignored. Because the 
New York Central had a charter restriction to two 
cents a mile and had gotten on under it, the assump- 
tion was made that other roads in this State could 
do the same; that roads in any other States could 
do it was an easy next step in assumption. No 
consideration was given to differences in first cost, 
in operating expense, in character and density of 
traffic; just as the engineers and other workers urge 
now that whatever the roads in one section manage 
to pay and struggle along with can be paid every- 
where, so the traveling public demanded leveling down 
to the minimum rate observed anywhere and with 
that considered the case closed. 

State legislatures compliantly enacted two-cent 
laws, and it became impossible to keep up a differ- 
ence between intra-State and inter-State in this 
respect. So apparently satisfying a plea as that 
increase in traffic would gradually make good any 
temporary loss and convert it into a still better profit 
could not be overlooked and was worked to the full; 
but it did not operate thus in practice. The growth 
of traffic went on, inasmuch as a reduction in rate 
could not have an influence to retard it; but, even 
allowing that the ratio of increase in travel (like the 
ratio of increase in population) cannot be expected 
to keep on rising through successive terms, the in- 
crease in travel was not enough to offset the decrease 
in rate. The Illinois lines have shown that in the 
four years last preceding July 1 1907 (the date when 
the two-cent law took effect), the number of passen- 
gers carried one mile increased 22.31%, but in the 
four years ending with June of 1913 the increase 
was only 17.43%. 

It is self-evident that increasing the volume of an 
unprofitable business increases the loss. Partly by 
the direct force of statute and partly otherwise, the 
average freight rates in the country have moved 
downward, this being made possible by the very 
increase in efficiency which the employees desire to 
absorb for their own benefit; but it is not possible 
to parallel this cost-reduction in the different work 
of carrying passengers. Freight can be so packed 
as to increase the car-load, but when the freight is 
the American voter and his family there are physical 
and other difficulties in carrying in the way least 
costly to the carrier; therefore, as freight and passen- 
ger gross earnings increase the increase in their 
respective costs of service keeps closer following in 
the latter than in the former. It was shown, for 
example, by Mr. Brandeis (who is certainly not 
readily convinced of anything favorable to the roads 
upon any point whatever),and shown, too, to the 
convincing of the Inter-State Commerce Commis- 
sion, that in the fiscal years 1911-13 the ratio of 
expenses to earnings on the Baltimore & Ohio de- 
clined from 68.16% to 66.44%, but that in passenger 
traffic the same ratio of expenses to earnings rose 
from 82.39% to 106.23%. Experiences resembling 
this convinced that quite immovable body of judges 
that a two-cent rate is entirely unremunerative on 
the Eastern roads where traffic is dense; therefore, it 
must be more so in the Middle West and yet more in 
trans-Mississippi States. There is no more baseless 
assumption, however convenient for the desires 
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of some who urge it, than that what one railway or 
other large corporation can do, any other can do; 
there is only one step in assumption still worse; that 
whatever a big corporation “‘must” do, because the 
people and the law demand, that it will manage 
somehow to do. As between passenger and freight 
traffic, it might not be too much to say, as a general 
statement, that the latter has been carrying the 
former, albeit the step is plainly seen to have become 
a staggering one. 

Now the roads are beginning to appeal directly to 
the public to come and reason this subject out. In 
Illinois, about a month ago, fourteen railway presi- 
dents presented to Governor Dunn and the members 
of the State Utilities Commission an argument why 
the passenger rate limit in that State should be 
raised from 2 to 21% cents, the hearing being the 
beginning of a campaign for legislation to this end in 
the Middle Western States. President Markham 
of the Illinois Central told the Governor that the 
conference was suggested by the Inter-State Com- 
merce Commission itself, which had advised the 
roads to seek such an increase as an apparently just 
and needed measure of relief. Except for the 
freights, he said, passenger traffic in Illinois could 
not stand, so unremunerative is it; so another half- 
cent is asked, commutation travel being excepted 
in the application. 

Governor Dunne has replied in writing that he 
favors a fair and full hearing on the matter, and does 
not doubt the Legislature will accord this; he does 
not believe there is any disposition among the | 
people of Illinois to insist on rates which are unfair, 
much less on any which are confiscatory. But, | 
he adds, the present two-cent rate has been in force | 
for eight years, nearly, without any vigorous dia | 
test, “and if the rate is to be increased you must be | 
prepared to satisfy the representatives of the people | 
that the present two-cent rate is clearly unfair and | 
unremunerative.’’ He will keep himself fully ad- | 
vised as the case progresses, he said, and if it comes | 
before him officially he promises to treat it fairly. 

As a point in rebuttal, or demurrer, it seems to us 
the lack of any vigorous protest by the roads for 
nearly eight years has no force whatever. 





| 


ning they would have been told, not unnaturally, 
that they were premature in outcry and should 
properly wait until they were sure they were hurt. 
Now they have felt the pressure so long that it is 
unquestionable and measurable. Now they have 
the proofs to submit, and of course it is not to be 
complained of that the burden of proof is laid upon 
them. 

The newpapers of Illinois are saying that this 
campaign of publicity will prove interesting and ‘‘the 
advertisements that will appear in the daily press 
of the State giving the railroads’ side of the case 
will, no doubt, be read carefully by the people; the 
new form of open play by the railroads is an en- 
couraging sign of the times and shows that the rail- 
roads want to reclaim the lost confidence of the public, 
which has been gradually drifting away from them.” 

Well, it is unhappily true that there has been a 
loss of confidence and a drifting apart, shown by 
the long course of attack, pursued without dis- 
crimination or limit by the established facts, upon 
railroads and nearly all other forms of associated 
capital. The subject has been sensationally treated 
as if the roads were owned by some mysteriously- 
concealed third parties, hostile to the people, whereas 
the people are the owners and have been misled into 
attacking themselves. Doubtless there have been 
some sins in railroad building, in the past; but the 
communities which so longed for roads as to promis? 
anything for the sake of getting them and have 
turned upon them after getting them are not without 
some sin themselves. 

Now it is time to bury recriminations and take 
up the subject open-mindedly. Indeed, there is no 
other way; legislatures and Congress will not become 
convinced until the people are. The latter really 
seem to be learning. In Missouri, where the popular 
repudiation of the full-crew law lately attracted 
attention, petitions for raising the passeager rate to 
21% cents have been presented, and farther on in the 
West an Irrigation Congress of farmers has actually 
adopted a resolution favoring ‘‘modification of such 
restrictive legislation as has been applied to railroad 
enterprises and found to be so burdensome as to 


They | destroy profits from railway operation and dis- 


have kept silent while the two-cent rate was re-| courage investment of capital in betterment and 


ceiving its trial. Had they protested at the begin- | extension of transportation facilities.” 


RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important railroad and 


























industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. Those declared 
in one year and paid in another year appear in the latter year. The record of the industrial corporations is given in a group 
by itself, at the end of the tabulations. 
DIVIDENDS ON RAILROAD STOCKS. 
l | 
Name of Company. Dividend’ 1905. | 1906. | 1907. | 1908. | 1900, | 1910. | 1021. | 1912. | 1913. | 1914, 
Ala Great Southern ordinary. -_--. eS Pe eee an 2 aa a 2 | 4% | 5 5 5 5 
DE ntettdésthnddencses F&A24, 6 | “6 ae ae: FS oo 6 6 6 
Alabama & Vicksburg.-..-.---- Ann-Sep| 7 | 7 7 | @& | 7 & 500 | 7 & 1009 7 7 7 7 
Atch Topeka & Santa Fe com....|) Q—M | « 4K | 6 6 5K | 6 | 6 6 6 6 
PERE OE wrapscanseeccccccce F&A; 56 | 5 5 5 | _.. - F 5 5 5 5 
Atlantic Coast Line Company....| Q-M1i0 | 9 10 10 6 * 10 | 10 12 12 12 
Atlantic Coast Line RR com___-- J&J10 | 5&25¢| 6 6 Se | | 5K 6 6 7 7 7 
—_patheredescetionepapenteser! M&Nio| 6 | 6 | 6&6 5 —- hae 5 5 5 
Baltimore & Ohlo common... ... M & § | 4% | 5% 6 6 6 | 6 6 6 6 6 
aa Segre aniarity teaaotes M&S) 4 é ‘4 4 4 ” 4 4 4 4 
Bangor & Aroostook........... J&J21 3% 4 4 + 4 ‘ + 4 3 344 
Belt RR & Stock Yds Indcom.... Q—J | 6&24 | 6&2¢6 | 6&54 | 6 & 64 | 6 6 3& 509 10 13 14 
Boston & Maine common--.___.-- Q—J | 7 7 7 6% | 6 6 5 4 2 nil 
RENE ARIST Eta M&S 6 6 6 6 | 6 6 6 6 3 nil 
Boston Revere Beach & Lynn_---| Q—J | 2 4 | 5 6 6 6 74d 6 6 6 
Buffalo Rochester & Pitts com_..| F&A15 | 6 6 5% 4% | 4 . 5 534 6 5 
DT )ccsnecuciadmnechas F&AIS | 6 6 6 6 6 6 6 6 6 6 
Oanada Southern guaranteed___.| F & A | 2% 2% | 2% «O«& 2% 2% | 2% 3 3 3 3 
Oanadian Pacific..............- Q—J 6 6 C&lw | 6& lw | 6& lw | 6% & lw) 7&2 Kw | 7&3w 7&3w | 7&3w 
a atonal teaate A&O ‘4 . ry 4 | 7 a 4 4 4 4 
Central RR of New Jersey_____-_. Q—F | fy o | x 8 | 6 & 22 8 & 42 8 &4z 8 &4z 8&42 8&4z 
Qhesapeake & Ohio__.-...._-..- Q-M31 | 1 1 1 1 3 4% 5 5 4) 3 
Ohicago & Alton RR common..._| F&A15 |) New co: |consol of }| earn 1 | * 2 nth nth nt nil 
ED i. ccuhc widire aida an pingl T&J15 | Mar 81906 2 } 4 ‘4 4 4 a nth nil nil 
4% prior lien & partic stock.._| J&J15 |j 2 3] 4 5 8 6 4 2 nil nil 
QOhicago Burlington & Quincy_...| Q—M25 7 7 7K & 6g K 8 8 10d 8 8 8 
Qhicago & Eastern Ills pref______ Q—J et 4 * A 6 ‘ 6 6 3 nil 
Ghicago Ind & Louisville com_._.__| J&D30 | 3 3 3 3 33 3M 3M 3M 3M nil 
DE ttidéinghbbetmabose J &D30 ‘ « ‘ @ ‘ ‘ 4 4 4 | 4 
Chicago Milwaukee & St Paul_...| M& 8 7 7 7 7 7 7 7 5 5 5 
EE acaccgvenescesnence M&S 7 7 7 7 7 7 7 7 7 7 
Chicago & North Western. Q—IJ 7 7 7 7 7 7 835 | 7 7 7 























































Pa 





VEB., 1915.] RAILWAY AND INDUSTRIAL SECTION. “ 






























































{ { 
Name of Company. Dividend! 1905. | 1906. | 1907. | 1908. | 1909. | 1910. | 1912. | 1912. | 1913. | 1914. 
Guicae> Hook int & Pacific Re =~ gst |e 5 |= | 5% 5% 436 834 5% 3 nil 
Inicago f) acific Ry... = M% & 1.63) 6 6k 5 5 4 
j Ohi St Paul Minn & Omaha_.| Ff &A20 | 7 7 ? 7 7 7 7 7 7 
) 28 AERO te POA 3 7 7 7 7 7 7 7 7 7 
Cin New Orl & Tex Pac com . 514 6 . . . 5 4&2 Kid| 6&5d a ioe cans 
ecasvcaceccccce 6 , 
Olncinnat! Northern--_---__- edit | > as ee 2 aaa an 1s 3 1% 1 nil 
Oleve Gino Chic & St Louls.._._- 4 ‘4 | 4 i nti 4 nti nti ni nil 
| OR eiaonneapanga 5 6 5 5 5 5 5 5 3 nil 
Oolorado & Southern common... re ae ae | ne 2 2 2 2 1 n nil 
Pires preterred............... 43 « ry 3 4 4 4 4 4 nil 
Second preferred _............ ‘iiaca ie 4 4 4 4 4 4 4 nil 
Oripple Creek Central common... 3 5% & 24 6 nti nt nd nti 3 4 4 
Prefer és Rees gmeied 4 & 4 4 4 4 4 4 4 4 
Cuba RR common..-........--- piel sha éze wikas ate ee anal ound 4 6 
ee oss acti ne sate 1% 3% 4% 5% 6 6 
Delaware & Hudson Co______._. 7 4 9 ¢ 9 9 9 9 
Delaware Lackawanna & Western 9% & sod 10 & 10d | 10 & 10d | 10 & 104 704 10 & 10d |20y &35(1) 10&10d 10&10d| 10&10d 
Denver & Rio Grande pref___...- 5 5 5 5 5 5 2% n ni 
Des Moines & Ft Dodge pref 5 5 5 5 6 nth nti nti nil nil 
Detroit & Mackinac com___.--_. JI & oan one one «ne ae caine 5 5 
DL citi nebaeee ndimeeane 5 5 5 5 5 5 5 5 5 5 
Erie first preferred________.____ é é 2 nth ntl nil ntl nih nil nil 
nd preferred............. 2 4 2 nth ntl nil nil nth nil nil 
Fonda sonnet & Glov common_.| Annual aS éiie ee abe eae 2 (No. 1)} a 2 2 nil 
SR a a seamed Q-M15 iiataee ees aoa ines 4k 6 6 6 6 6 
Ft Worth * ROC “CIE GE 6) o94e4e ntl ¢ a 4 4 4 a 4 8&2d 4&2d 
Georgia ak >. sepee first pret_- M&N 5 5 5 5 5 5 5 5 5 5 
Second preferred__..........- M&N 7 4% 5 5 5 5 5 5 5 5 
quand Tapids” & ye i. saivaiiimatin A&O 3 3 3 3 3 1% nti nil nil nil 
Grand Trunk guaranteed_....--- Semi-ann 4 ra 4 & 4 4 4 4 4 
First preference. ............. Se mi-ann 7% 5 5 2% 7% 5 5 5 5 2% 
Second preference_..._....... Seml-ann 71% 5 5 2% 2% 7% 5 5 5 2% 
Third preference.._.........- Annual nti 2 3 3 nil ntl % 1% 2% 2% 
@reat Northern_............... 7 7 7&1kd 7 7 7 7 7 7 7 
Iron Ore Properties (ctfs)_....) -.--.- min ea $1 $1 $1 $1.50 500. 50 cts. 50 cts.| 50 cts. 
Green Bay & Western.......-.- Ann-Feb 5 5 5 5 5 5 5 5 5 5 
Guit & Ship aid in masts eee: Q—J10 3 5 f 3 4a 4 4 2 nil 
Hocking valee, comma ict manel Q—M30 3 3 3% 4 rs 7 7b 7b TH&AM ad 7 
Huntington & Broad Top Pref..| J & J 5% 7% 7 3K ntl - mit nth nth i nil 
Se. nn oc admoaue M&S 6&id 6% & Kd 7 7 7 7 7 
Interboro Rav Tr (N Y City)_..-' Q—J 8% 8% e 9 & 9 9% &1d 10&5a 10&2a 10&5d 
Internat & Great Northern pref__| -.-.-- ‘is | wee aon oe ene en ui 1 4 nil 
Kanawha & Michigan......-.... Ma “aie see ete <au aan oles 6% 5 5&1d 5 
Kansas Cit Southern Daasace eee ote a 4 a 4 4 
Keokuk & Des Moines pf (leased) _ ame sr ntl nil 1% 1 ay 2% 2% 3% 3% 
Lackawanna R RofN J guar_-_- onus ose eee ese e464 eee ooo 3 4 ; 
Lake Erie & Western pref.._..-.-| 3 3 nt ntl ntl ntl nil nil 
Lake Shore & Mich uthern.... 5 Sed 8 8 12 12 & 2d 12 12 & 6a 12&64 12 &6d 12&6d 12&6d 
Lehigh Coal & Navigation... .. Q-F28 a 8 8 8 & 1d 8 & 158 8 8 8 B 
Lehigh Vailey common......... J12 é 4 4 & 24 4 & 24 4 & 2d 6 10 10 &10d 10 
I te i i ok se 10 10 10 | 10 10 10 10 | 10&10d 10. 3 4 
Louisiana & Arkansas__........ M&S15 de 3 3 3 2% 2% ntl nil nil 
Louisville & Nashville.......... F&A10 6 | 6 6 5% & ij 5K 7 7 
Mahoning Coal RR common. ..-.- F&A 10 } 10 12 12 12 16 & 50d | 20&50d 20 20&50d| 20&40d 
a cn ae | Q—J 7 7 7% 8 8 8 6 6 
Mexican Northern.............. M&N ntl nti nti ntl 2 & 1lw 4 os 4 1% nil 
Mienigen Contral........cccoce J &J29 4 | + 6 & 24 6 6 6 6 6. 6 
Minn & St one preferred _..... JI &J 5 5 5 | 5 2% ntl nil nil nil 
Minn St P & S Ste Marie com_...| A&O15 « . ‘« | 6 7 7 7 7 
ld ottiansduanesnencel, Aen . 1 7 Saag 7 7 7 7 ? 7 7. 
Missouri Kan & Texas pret..---. M@&Nio| ... | 4 2 hoe ‘ 4 4 4 nil 
Missouri Pacific................ iJ &JI 5 } 5 5 | 24% stk. ntl nit ntl nth nil nil 
oe Ann J’ne 6 5% 5 4 2% + a 4 4 4 
Nashv Chatt & St Louls _.__.... 5 5 ' 6 5% 5 6 6 6% 7 7 
National Rys of Mex ist pref.....F & A100) ... | .2- | ose | 1 2 4 . 4 2 nil 
New Orleans & Northeastern_...|Ann Sept) 3% 5 6 4 5 6% 6% 5 5 1 
N Y Central & Hudson River_...| Q—J15 | 5 5 | 6 5% 5 5% 5% 5 5 5 
N Y Chicago & St Louls com_-..-- Ann-Mch oe | coe | oot | Lee end 3 3 3 4 nil 
. | , _—ePeseeorae M&S 5 5 5 5 5 7b 5 5 5 2 
Seoond preferred............. M&S 3 | 3 | 4 | 5 5 744d 5 5 5 2 
nev York: & Harlem (inci 4th Av) () 10&4 | 10&4 10&4 | 10&4 10 10 &1%/| 10&3% 10 &11(2) 10&4 10&4 
N Y New Haven & Hartford__.-.-. Q-M31 8 | 8 8 8 8 8 8 8 5 nil 
N Y¥ Ontario & Western._....... Ann Aug! 4% | 2 2 2 2 2 a nil 2 nil 
Norfolk Southern ...........-.. Q—J ais | ohe ent on am wae 2 2 2 lg 
Norfolk & Western common...-- Q—M19 3 as | 5 4 4% 5 5% 6 6 6 
tl <iith dant stabnnnes  Q-Fi9 4 | 4 4 ‘4 4 5D 7 4 4 4 
Northern Central ..............- | J&J15 | 3 w 8n a & Ly x x 8 (4) 
Northern Pacific. ---.-..-....--| QO—-F; 7 | @? | 2 7m 7 7 7 7 7 7 
P vania Rallroad._........ -F28 | 6 6% | 7 6 6 6 6 6 6 6 
Pitts Cin Chic & St L common... 25 a 3 4 4 4 6d 5 5. 5 2 
tt i ccdnaunaane cleaned 5 « 4% 5 5 5 6%bd 5 5 5 23% 
Pittsb Youngstown & Ashtabula —M | 7 | 96 7 7 7 8d 7 7 7 7 
EP GE 7 | 7 7 7 7 8% 7 7 7 7 
Reading Company common.-..... Q—F13 | 3% ‘4 . ‘ 4 6 6 5% x 8 
6 cenetindinnnee Q—M11 & 4 4 | 7 a a a 4 4 4 
Second preferred_.........-... Q—J 9 | * 7 « * * 4 s 4 4 4 
Rich Fred & Pot com & div oblig.| J & y | 8 %& Kd Me or : i] . ” i) 9 9 
Rock Island — - amseee aS ee ‘4 nth nti ntl ntl nil ntl ntl nil nil 
Ly fw sy ie caniaai meen alite tiaoh en ma nth 1% 1% 1% ntl nil nti ntl nil nil 
ocky Eu i elias ase ode ose one ote ates emee oo 44 (No.1) 1 
a en PR Q—M31 | one — oot oan Stiga ome aa 2% 5 5 
St Louis & San Fran ist pref_._.. Q—F | 4 « s 4 4 2 nil 
Second preferred ............. Q—M | 7 ntl ntl ntl ntl ntl ntl ntl | nil nil 
St Louls Southwestern preferred _._| Q—J15 | ona pet ute dnd 2(No.1i) 5 A 5d | 4% 1% 
Seaboard Air Line Ry pref...---.| Q—F16 | ins deta ene ‘an arm amapie agi matt 1 3 
Southern Pacific common... _.... Q—J die 2% 5 6 6 6 6 6 6 
Southern Railway preferred_ _-.-.- A & 024) 5 5 ns ntl ntl nti 2 4% 5 2% &2z2 
Texas Central common.-.....-.--) Annual 5 5 5 ntl ntl nti nti 5 5.8334 
tl oii ene dncepiaeandl J &J15_ 5 5 5 5 5 5 5 5 | 8.3334 
Toledo St Louls & Western pref... Q—J15) 0... Pet ‘ « ‘4 4 4 nts nil nil 
Union Pacific common--._.....--| 4k 8 10 10 10 10 10 10 1 (3) 
PE ccacanandeimbaediae | A&O 7 +. . ‘ 4 a 4 4 4 
, §o§.§ |S—— eee Ann-Dec 2 « 5 5 5 6\%D 4 4 4 nil 
Vicksburg Shreve & Pacific com... Ann-Nov 2 nth nth nth ntl nti ntl ntl 2 nil 
Dt «tigcnendanadebaaws Ann-Sep 5 5 5 ntl 5 5 5 5 5 
Western Maryland pref_........ Q-J20 eat baw eas aint wie 3 4 4 nil nil 
West Jersey & Seashore__...... A&O 5% | 6 6 4% 5 5 | 5 5 5 
Wisconsin Central preferred_...1 A &O pa oi os 1 3 4 4 | 4 4 





a Special dividend. 6 Increase due to change in dividend period. cOn Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic Coas® 
Line Company 4% certificates of indebtedness. d The additional dividend was an extra payment. ¢3% of this paid in Atlantic Goast Line RR. 4% 
certificates of indebtedness. g Leased from Oct. 1901 to Chic. Burl. & Quincy Ry. at 7% per annum, but lease abrogated in July 1907 and an extra 

.' dividend of 6% paid in Oct. 1907. i Includes 10% —— (24% quar. ar extra “payment of 10% and a special diyiden of 50%; also paid 
Aug. 2 1909 15% in stock. j The extra payment w shares of the Louisville Property Co. I Dividends paid J. & J. and A. & O. m Also paid in 
Dec. 1908 an extra dividend of $11.26 from surplus of Northw. Impt. Co. n Also paid in Jan. 1907 1244% in stock. First dividends on stocks 
of new company. r Also in Jan. 1907 paid 25% ayn dividend obligations. uOn Dec. 22 1909 paid 11%, being for period from July 1 1903 to Jan. 1 
1909. o ae itional dividend was paid in stock. w Additional dividends are from interest on land sales. z Extra payments from dividend received from 
Lehigh & Wilkes-Barre Coal stock owned. y 10% of this is an extra payment. z Additional dividend payable i scrip. (1) Payable in stock of the 
Lackawanna RR. of N. J. (2) Seven per cat a this is accumulation of rentals which were withheld for a time on account of franchise tax litigation. 
(3) Paid in 1914 regular cash divs. of 74% _( 4. -); also declared in Jan., payable A 73 3 an extra dividend of 3% in cash and $22 50 par valuecom. and 
$12 par val. } yg stock of the Balt. & Ohio R r each share of Union Pac. com. ory of said extra divs., both cash and stock, being post- 
»oned from Apr. 1 to July 20 on account of liti gation, Said cash dividend was Prove abe the interest accrued, being at “se of 2%% from Apr. 1 to 

uly 1 and 2% from July 1 to July 20. (4) Paid in 1914, in addition to the regular 8% (4% 8 .-a.), 10% extra in cash, 40% in stock and 28% extra in 
cash, this latter representing 8% on the 40% stock dividend from Jan. 1 igil to July 1 11914, during which time the lease was hela’ up. 


_ DIVIDENDS ON INDUSTRI AL STOCKS. 


Dividend| 
































Name of Company. Periods.| 1905. | 1906. 1907. | 1908. | 1909. | 1910. | 1911. | 1912. | 1918. | 1914. 
onus — — } } 
Adams Express................ | Q—M | 4&6 | 4&60 _ c4&6d 4&4d | = 4&8d 8 - 12 12 6 
Amalgamated Copper__......-.-.- | Q-F23 | 4% | 6é&1d 6&1d 2 2 4 6 5 
American Agricul Chem, common| Q—J 15 wae | its | wets ‘sich dws Sint “< 4 4 4 
PRE cctamudons o4 stacees Q—J 15 6 6 6 6 6 6 6 6 6 
American Bank Note common ...| (-F15 |} Bae Feb. { > | «= ae ae oe oe 4&14 6 3% 
PRO ccthtinonadnanmacwans Q—J (|J20 1906 3 6 6 | 6 6 $ 6 6 6 
American Beet Sugar common..-| Q—F 15 ome eee ese one } a ane 1 (No.1) 5 nil nil 
PRE cnnddanennerabmecnd Q—J | 6 6 6 6 6 6 6 6 6 6 
Amer Brake Shoe & Fdy com_...|Q—M 31) 4 4 5 4 5 6% & Ka) 7 7 7 7 
ees spony: \Q—M 31) 7 7 7 7 7 7 7 7 S 8 
American Can preferred. .....-.-- Q—J | 5 5 5 5 5 5 5 5 7&24u2r 7 
American Car & Foundry com.... Q—J nt = =6| onth 3 3 2 2 2 2 5 2 
Preferred ian | & 9.Re 7 7 7 7 7 7 7 7 i 7 








































































+d r 
8 RAILWAY AND INDUSTRIAL SECTION. [Vou. 100. 
Name of Company. | 1006. 1906. | 1907. 1908. 1909. i910. | 1911. 1912. 1913 | 1914. 
American Chicle common-.-.-...-- Monthly 12 12&4d 12&6d 12&6d 12&6d 12 & 6a 12 &6a 12 & 6d 2&6d | 12&8d 
A oar teat Wiediaats , common.-- os 5% 536 534 53 8% $ ; y ; S $ 
mer Coal Products, common--- 6 6 
in 6 ant eee ei we DOE 2h ISDE canes liqonainteonel6senncedvlestensees usamanecu i «A al g Z 
American Cotton Oll common....| J & D 1 2 nth 7 5 5 2% nii nil nil 
i ont senwens nnd: J &D 6 6 6 6 6 6 6 6 6 6 
Amer Dist Teleg of N J_.....--- Q—IJ29 a - 4 a ra 4 4 4 4 4 
Amer Dist Teleg of N Y_----.--- M&N15 2 2 2 2 2 2 2 2 2 
American Express_-.-..........- 6&2d 6&5d 12 12 12 12 12 12 12&25(12)| 6 
Amer. Gas & Electric, com_.._-- Q—I eal Dejc. 24 1906 — ese eso 2% 6 6% 7% 8&29 
i Rpt Q—F 4% 4 5 6 6 4 é | 6 
Amer Light & Trac common__--_-- —F 3% 4% 5% 6% 9&12 340 19% & 109) 10&109 10 &10g| 10&109| 10&109 
.. ., eee —F 6 6 6 6 6 6 6 6 6b 6 
American Locomotive common. —F ate 2% 5 3% nth nth nil nil nil nil 
rsa Q—JI21 7 7 7 7 7 7 7 7 7 7 
American Malt Corp preferred_..| M & N one eee aia 2% 5 3% 3 4% 4% 3 
Amer. Power & Light common-- —M eee “ae ein ese — wee eum ‘sack 4 4 
r 22 er eae Incorpora |jted Sept |22 1909. a — 6 6 6 6 6 
American Radiator common_-.-_-_- Q-M31 % 7 4&2d 4&2d 6&2d 8 & 2d 8&24d 10 & 109/(7)10&109 (7)111g&10g 
SER er RIOR Q-F15 7 7 7 7 7 7 7 3 7 7 
American Shipbuilding common._.| Q—M 2 4&2d h3 &2d h3 2 4 & 2d 2&2d mel nil nil 
UR ie dad aon 6 ame Q-J15 7 7 7 7 7 7 f 7 1% 
Amer Smelters Sec pref A_____-- Q—JI o 6 6 6 6 6 6 5e 6 6 
Amer Smelting & Refining com_.|Q—M 15 5% 7 7% 5 a < 4 4 2-3b 4 4 
| arp pS —M 7 7 7 7 7 7 7 8 1-6b 7 7 
American Steel Foundries__..._. Q—M 31 ae eae age eee eco 3% 2% my! 2 2 
Amer Sugar Ref’g com & pref___._.| Q—J 7 7 7 7 7 7 7 7 7 
American Telephone & Telegraph) Q-J15 6&1Kd | 6%&1 Ka 8 8 8 8 8 8 a 8 
American Thread preferred_____- JI &J7 5 5 5 5 5 5 5 5 5 5 
American Type Founders com...) Q-J15 a « & 7 4&2) 4 4 4 4&2j7 | 4 
a Q-J15 7 7 7 7 7 7 7 7 7 7 
American Woolen preferred _---_- Q-J15 7 7 7 7 7 7 7 7 ae ae 
American Writing paper pref....| A&O ane axe (k) k2 1 3 2 2 1 nil 
Anaconda Copper Mining_._-=__- Q—J 15 8 19% 26 8 8 8 8 HT) 12 10 
Associated Merchants common... -F28 7&1 ad 7&2d 7&2a 7 7&2d 7&2da 7&2da 7&2d 7&2d | 3%&%d 
ames WOONNINOG. . 2... cceaccacuns J15 5& %d 5&1d 5&1d 5&Ka 5& “id 5&1d 5&1d 5 & id 5&ld | 2%&kd 
Second preferred__._.._.._-_- Q-J15 6& %d 6&1d 6&1d 6& Kd 6& %d 6&1d 6&1d 6& id 6&ld | 3&kd 
Baldwin Locomotive Works com.| J & J —— Oted SUMS 11022... .caloncccccccleccscoesolcoseccccs|osssecss J 2 2 2 
I i cena, J &J 7 e 7 
Barney & Smith Car com__...-.. M nil 2 os ntl nil ntl ntl ml nil nil 
a —M 8 8 &36g 8 4 nil nil 8 ral nil nil 
Bethlehem Steel Corp pref______- —J 3% 6 % nth nth nth nth nal 3% 5 
Borden's Condensed Milk common) F&A15 8&2d 8&2d 8&2d 8 & 8 8 8 8 8 
RE eR 6 6 6 6 6 6 6 6 6 6 
Brooklyn Rapid Transit_......-- Q—I an an ace milion 3 4% 5 5 5% 6 
Brooklyn Union Gas___....--_-- Q—JI 8% 3 nth 5% 6 6 6 6 &2d 6&2d 6& 2d 
Bush Terminal common —J Pa ie wad end on 2 (No. 1) 4 4 4 4 
i. ., ee Ino. Feb.’|02 5 2% nth 5 5 seenote (3) 6 6 6 
Butterick Gemecez aN ie Q * 4 3 1% 2% 3 3 3 3 3 
Calumet & Hecla Mining_. ae 160 &40d 280 260 80 108 116 96 168 128 40 
I a 3 3 3 3 3 64d 5 5 5 | (21) 48g& 1149 
Celluloid Company___.______ -__ \Q—M 31 6&2d 6&2d 6&2d 6&2da 6&2d 6&2d 6&2d 6 &2d 6&2d | 6&2d 
Central Coal & Coke common-..-.|Q—J_ 15 6 6 6 6 6 6 6 6 6 44 
| A eeEepaeE Q—J 15 5 5 5 5 5 5 5 5 5 5 
Central Leather common__....__| ------ gee cect unas ane side “aie én one dade 2(No.1) 
a ne eam Q—JI 13 7 7 7 7 7 7 7 7 7 
Cent & So Am Telegraph_______- Q—J 9 6 6 6&25) 6 6 6 6 6 6 6 
Chicago Juno Rys & Un Stk Yds_| Q—J 8 8 8 8 8 8 8 8 8 8 
a er 6 6 6 6 6 6 6 6 6 | 6 
Chicago Pneumatic Tool____.__- Q-J26 3 4 nth nth 3 4 4 4 4 
Chicago Telephone___..._...__ Q—M 31 10 10 10 9% & 201 8 8 8 8 8 8 
Clafiln (H B) common_____.___- Q-J15 8 8 8 8 8 8 6% 6 6 3 
ee Sn cca senamenue F 5 5 5 5 5 5 5 5 5 2% 
Second preferred__.......___. —F 6 6 6 6 6 6 6 6 6 3 
Colorado Fuel & Iron preferred__| J & J nib nil nil nil nil nih nth 2% 644&352 4 
Commonwealth-Edison ________- —F /|Incorpor |Sept. 1907|(No. 1)1% 5% 6 6 6% 7 7%&10i 8 
Gonsoi Gas Elec Lt & P, Bait. com| Q—J | Formed |Feb. 14 |1905...--|--...----|.---_--.- 4 4% 5 5% 6% 
Consolidated Gas of New York___| Q-Mid 8% 5 é 4 4% 6 6 6 6 
Gonsolidation Coal__..________ Q-J31 2&2d 10% 6&2da 6&2d 8 &601 6 6 6 6 6 
Corn Products Refining pref____-_ Q-J15 |Con in 19\06 2 7m 4&1d 4&l1d 4&1d 4&1d 6 11-12 5 5 
Rs aire nanIS i Mt Sel cacedupesiassaweuns loxastaanes 2 4&1d 5% 6 6 6 3 
Crucible Steel preferred________- Q-M31 1 6 5% nth 5% |7%&10n 7 7 7 3% 
Cuban-American Sugar pref____- Q—J_ _|IncorpSep|t 19 1906 3% 7 1% 8% 7 7 - 7 
Del Lackawanna & Western Coal.|\Q—J_ 15/Incorpora |ted July 2 |1909.....|..-..----|----.---- 10 10 10 10&20d| 10&10d 
I Q-J15 | Incorpora'ted Jan. |1903_....)-.....--- 2 5 7 7 7 7 
Meemmena = MGteR. ....ccccccccce Q-M15 10 10 10 10 8 6 6 6é&1d 6& 1d 6&1d 
Distillers’ Securities Corporation_| Q-J31 4% 2 2 2 2 nil nil 
Eastman Kodak common_-______ 10 10&9 %d | 10&10d 10&15d 10&20d |10&27 %d\10&32 Kd) 10&30d 10&30d| 10&20d 
a Q 6 6 6 6 6 6 6 6 
Edison Electric Til. Boston_____. —F 10 10 10&1d| 10&1d 10&1d 11& kd 12 32 12 12 
Electric Bond & Share, com____- GS ts decd asubesendasslanegdeeeataeakaries 4 8 8 8 8(8) 8 
Sb bide acechesusaaa«a Q—F 2% 5 5 5 5 5 5 6 6 
Electric Storage Battery com & pf| Q—J 5 5 5 3% 3 “ « 4 4 4 
Federal Mining & Smelting com__| ------ 6&4d 6&11d | 6&8 Kd ntl 1% ntl nti nth nil nil 
dee ce Q-M15 7 7 7 7 7 7 6 6 5 
Federal Sugar Refining, common_| Q—J 30 én iil wails whi éikin sine eae 5 5 nil 
i Q—J 31 p 12p 3 6 6 6 6 6 6 6 
General Asphalt preferred_______ Q—M iIncMayi19/03 4 z 2 5 5&1z 5&8 Kt 5 5 5 
General Chemical common______ o-¥ nil ‘ a 4 4 5&109 6 6&5¢9 6&59 | 6&5d(22) 
I —J 5 6 6 6 6 6 6 6 6 6 
General Electric common______- Q-J15 8 & 8 « 8 8 8 8 8&30! 8 
Generai Motors preferred________ M&N Incorpor|ated Sept.| 16 1908_/_...-...- 7 7 7 7 7-12b 7 7 
Goodrich (B F) Cocommon ____| Q-F15 } ee EO Re eee ee ee ee oe 2 1 nil 
 ,, See serail ep epenspaege Q—I | 4% 7 7 
Guggenheim Exploration_._.__~ Q—JI 7 7 10 10 10 10 10 10 ll 13 %&2d 
Ingersoll-Rand, common____.__- Ann_Apr Sees Sain 1 POE nctendsalaciuunnddlcssGidee (No.1) 5 | 5 & 259 5 5& 259 5 
pe ee iad I & | 6 6: 6 6 6 6 6 6 
Internat Agricul Corp, pref______ J & J 15 |Incorpora ted in July) | a Rees Sees, Sete eee (No. 1) 7 7 7 3% nit 
Internat Harvester of NJ com__| Q-J15 4s 43 rari waiaa tai 3&33 1-39 4% 5 5 5 
SE 63. 6 dtb ant cud nsnwane, Q—M 5% 7 7 7 7 7 7 
Internat Harvester Corp com____ a Incorporated Jan. |27 1913. “ns one owe ooo — {pi 3% 
International Nickel common _.___ —M /||IncMchi a ninne one ents 2& a 4&25d 10& 4a 17K ©) 0% 10 
a acaflpureeressecengdainets: al , 6 n 6 6 6 6 6 
International Paper preferred____|Q—J 15 6 6 6 4 2 2 2 2 2 
International Salt__........____ —M 1 4 nth nth nth ntl nth ni nil nil 
International Silver pref__._____ —J 4 a 5%K&1d ay 4% 6%&1Md| 7&1iz 7&3z 7&2r 7& 42x 
Internat Steam Pump com______ —J 1 ntl ntl ntl nti nil nt nil nil nil 
International Steam Pump pref_._| Q—F 6 6 6 6 6 6 6 6 1% nil 
Kings County Elec Lt & Power__.| Q—M 8 8 6 8 8 8 8 8 8 8 
Laclede Gas common____.______ Q-M15 5 5 5 5 6 6% 7&109 7 7 7 
i che eke a hence aawe: J&D15 5 5 5 . 5 5 5&109 5 5 5 
Lehigh & Wilkes-Barre Coal____- 6 EF ee Te eee (No.1)6% 13 13 13 13 13 
Loose-Wiles Biscuit first preferred) Q—J SMOCEPOT|G0Ed MAF 14 1918... locncacuod|coccdaccs] ccesenccnloaeaceans 3% 7 7 
Second preferred.........___. —F 41-12 7 7 
Mackay Companies common_____ —J 2 3 ‘4 4 «4 5 5 5 5 5 
RRR ete mJ 4 4 4 4 4 & 4 4 4 4 
Manhattan Shirt, preferred______ | ee Memes rns ApeeseEN Sens ree 1% 7 7 
May Department Stores, common —-M Incorpor|ated June |4 1910_._|-.......-|....---- ase (No. 1) 1 4% 5 5 
ial appease crepes sony a? (No.1) 1% 7 7 7 
Mergenthaler Linotype __._.____ Q—M31 | 10 & 5d | 10 & 54 | 10 & 5d | 10 & SA | 10 & 5a | 10&5a 10&54 10 &5d 10& 5d 10&44d 
Mexican Telegraph_-_........._. -J15 10 10 & 503 10 10 10 & 25) 10 10 10 10 10 
Montene Dower common....._- | } Incorporated Oct. |26 1912. ae oie one aes awe {234 7 
National Biscult common_----_. Q-J15 ‘4 4&1d |4% &1d| 5&14 5% 6 63 7 7 z 
ta Q-F28 7 7 7 7 i 7 7 7 7 7 
National Carbon common_.-.___- Q-J15 3 » @ 4 4% 6&15d 6 6 6 6&509 
inte arr ae ccemelateatata Q-F15 7 7 7 7 7 7 7 7 7 7 
Nat Enamel & Stpg com_.....-. —J 1% ntl ntl ntl nti nih ntl ntl nil nil 
i ae cee er GaN Q—M31 7 7 7 85D 7 7 7 7 7 
National Fireproofing preferred__| Q-J15 5% 1 4 &jld 2 ntl 4 a 4 4 4 
National Lead common Q nti 2 4% 5 5 4% 3 3 3 3 
I es oe 7 7 7 7 7 7 7 7 7 
National Sugar............... Q—J Old prefe rred stock! replaced i/n Jan. 191|3 by new |common jstock. eacceceee 4% 6 
New Eng Telep & Teleg 6 6 6 6 746d 6% 7 7 7 
New York Air Brake_.________- ~ H nil 3 435 1% 6 6 
New York Dock preferred | 2 & Ka 3% 7 4& Ka 4 4 2% nih nil nil 
apie i elicit Tie hae es me A ae ae 6 x 8 8 8 
North American__________ 5 5 3% nth 3% 5 5 5 5 5 
Otis Elevator common_-___-_ 2 2 3 3 3 3 3 4 4 4% 
cae a mat eeemeae 6 6 6 - f 6 6 6 6 6 
Pacific Coast common___._.___- 5 6 6 4% 4% 6&34 6 6 6 5 
First preferred ................ 5 5 6 5 5 5 5 5 5 5 
cide metdihinniasa 5% 6 6 4% 4% 6 6 6 5 





















































FEB., 1915.) RAILWAY AND INDUSTRIAL SECTION. 9 








Name of Company. Dietsend| 1905. | 1906, 1907. | 1908. 1909. 1910. 1911. 1912. 1913. | 1914. 




































































































a | 
Pogo Gas & spate, common. . y, 1 2200" asia “gro-7a74| sit eanulediaeesalieieonene Note (4) 3% 2% fil 1 
reu Prererred . . . ....-.....-. ssu ee re Batre ence sesce| caccecses|ccces sone Oo. 
Original pref. (now 2nd pref.)_.|Q—F 15 } Oct. ’05| (No.1)1% nil nit 1%& 20g 6 6 6 6 6 
Pacific Telep & Teleg, preferred__|Q—J 15 Consolid |Dec. 1906 4% 6 6 6 6 6 6 
Peoviss Gas Ligue Gore (Ghic)-| tes | a | Borg oa é 7 7 7 iy | @ 
eople’s Gas Lig ‘oke c).| Q-F25 6 5 6 | 6 6% 7 7 7 4 
Phelps, Dodge & Co (Inc) -_.___- Q-M31 | Incorpora|ted Dec. |11 1908__|_.-----_- 10&2d | 10&2d | 10&2d | 10&54 | 10&6440| 10&4d 
Philadelphia Company common__| Q—F 6 6 6 6 6 6é1a | 6&1d 6% 7 5K&1%j 
Preferred 5% non-cumulative._| M & S 5 5 5 5 5 5 5 5 5 5 
Preferred 6% cumulative-_____ 1 & N |Issued in |Feb. 1913 oer ae Pe ‘cin inte poe 6 6 
Pittsburgh Goal preferred -- A a5 3% | ont nth nth nil 5 5 § 5 $ 
u eel, preferred...... og oe ee  CSREMNOALE EMER OMNIEEOEeeenalenocanehaleaswasees 7 
rresees _ Car common.-..____- / + + a nti a . + - wa : 
DE cadandudaddhanas ims 
Proctes 6 Gambie common..____ "15 | 12 & 254 as us a3 us 12 12 12 1ga4e ta 
I ei sh Nace ee ns eas ts anc J1i 8 8 8 
Pullman Company. __.._.._ --- J-F 1 4 8 & 36) 8 8 8&201 | 8 8 8 8 
as ne SIMs dpc tacecne a wonegecee 1% = 44d| 6 & 36 6 ass 6 & 36 7% - 2d 9% . 4gd| 10 & 509 19 19 
ese See -F28 6 
Rallway Steel Spring common_._- russ 4 4 4 | 3 nis nih nih nil 2 nil 
DE ttinitacddbwnlecccuecns -M20 ° 7 
Remington Typewriter common -_} -__... 6 6 6 nti nti nil nil nil } l nil 
= TRS oe Se eae oo Se ae eS 
Sone peeterred.... ...<co<e<«<- 
Republic Iron & Steel preferred_._| Q—J 1% 7&7%w | 8% & Ow 1% 3% & Iz 7&1z 7&1z 1% &1z 7&1z 54%&lz 
Royal Baking Powder common-_-_| Q-M31 8 8 & 2a 10 10 10 12 12 12 12 10 
a, ee ee Se Q-M31 6 6 6 6 6 6 6 6 6 6 
~~ Sepes Manufacturing com aera a : 2 ‘ % ; 4 4 19 f 
a Sere -) 
one. ——- pan, & Co common...) od ” ear ge ne 1i% “5° “3° _" z hs * 1-3¢ Z j rf 
0 ee a ee ere — | 
Singer Manufacturing Co---.-.--- | Q-M31 |’ 13 8 11 15 30 £ 12 13 16. 12 
Sloss-Sheffield Steel & Iron com-- —M | 5 & 33 Ke 5 | 5 8-330 | 4% 15 & %d 3% nil nil nil nil 
repays —JI 7 7 7 7 7 7 7 7 7 7 
Southern California Edison, comsiQ—F 15/..-..-.../..----.--/-.----.-- Ss ama ies eed Dh a cas os 3% 5 5 5 6 
eee ere ee \jQ—J 15) 5 5 5 5 5 5 5 5 5 5% 
South Porto Rico Sugar common.| Q—J_ |----.----|---------|--------- Jewecesece eee 4&2d 4 4 &2d 4&2d 4 
Preferred ---... iii a aga aS ty wn es —J | 8 8 8 | 8 | ‘8 8 8 8 8 8 
~~ Milling common--.-.---- wK) ss | 0 Sts | 2 Bee ‘zig “a0 eit 4 : 
Studebaker Corporation preferred) aj |tnoor. Feb. 14 71911)----; SN PER RE ray | cnaeiidhetnndememad 5% 7 7 2 
nS Ge SIE 5 cadcimiscccecs : — | | 7 7 7 7 7 
Te SE Dek cncdecaanes Q-M31 12 | 12 15 12 | 12 & 5d |; 11 & 50) 7% «| 546 6% | 10 
Cape weed Typewriter common_| 3-3 Re ere Pe eee ame {--3 : 4 4 4 
So a ee ee — iJ | 4% | 
Galea mes & Paper preferred - ---| aly z 6% | $ am | ‘ : ‘ 4 ae | + 
ff &J15 | ly 3 
United Dry Goods Cos common--| Q—F | Incor.Maly 1909 |-..--..-|--------- : s | 8 x 8 4 
DI! DAccasabenweaddhededé'e — | 16 7 7 7 | 
United a a le Q-J15 7 7 | 7% 8&10d | 8&10d | 8&10d | 8&10d 8 8&2 | 3° 
United Gas Improvement_____-_- Q-J15 | . 8 ® x | 8 8&10) 8 8 8 8 
gn — ¥ Machinery common. ays 8 : | 8 4 250 : 10 & 10g | 12&109g : 8 8 | 3 
ae ire ee a Q-J5 6 8 6 6 
Us <a Teen Pipe & Fdy com_. Gh 3 ‘ ‘ a ay nil sy nil nik nil 
CC EERE EF 15 “4 “% 6 *y 2 4 } 2 
United States Rubber common_-_| Q—J15 | nil | nti nti nil nth ni i 4&209 5% SOS 6 
First preferred Peeteeeieee Q—J15 6&1%d s 8 “ 8 8 8 5 8 | 8 
Se icnceencewanet Q—: | 1% | 6 6 | 
U 5 Seas net & Mining com... _-. } pact Inc. Jan.1 ot. a3 § 34 $ 4 4 4 4k 6 4% 
IT a stn ds Sein emai amen oe Q-J15 | 4g 7 7 7 7 7 7 
United States Steel Corp com----) Q-M30 nit 1% 2 2 2% | 4MxMa 5 5 5 | 44 
en eee | Q-F28 | 7 7 
Vee enas Chemical com__| F&A15 | ntl wy - a : 2% 6 3 1% nil 
DE. occasteehneweecd oes Q-J15 | 8 8 8 8 8 
Vulcan Detinning, preferred ----- Q—J 20) 5 5&2%2 5 1% 5 §&11%7 | 5% 7 3%&21z nil 
Wells, Fargo & Co...-..-.-----.- J&J15 | 6&2d | & & 1d 10 1 10 10y 10 1¢ 10 8 
Wastaibeaes Wine & tle cot. | S330 | 10 10 86| «(0 _— a a “1 3 oS 
estinghouse Elec com... - | n n nt n 
noon etic tnd bene | Q—J15 10 10 } 10 nti 1%&3%27 7&3 sr 7&5 Ur 7 7 } 7 
TOBACCO STOCKS. | | | | 
St Amartonn Cigar comgnce.. ——— Q—F | — — ou eeu mn ictate on 6 6 6 
merican Machine & Foundry.-_-| ~.-.--- one iawn | See on“ —— sen ann ie ie aint 5 
— + raed ee sm | 18 a ti a8 a8 20 ° 4a mater vaees 124%&3d ate eae et Vas 
OOOO 6 
Anois ' eaeees common _..-. ¢-¥ | 806106 nee 4d ok Yo eons 4d soaase seapee 5&154d | (6)7 34 20a/20& 15 (20) cagss 
OE ai aiatin, etek ets taki thei aay a 6 6 
Ham — W) common -...-..--. sy |Incorpora Sy ns MCs dcnalenatadsadeutuaneduedslancenenesteeadanu 5 10 10&2d 
referred ..................-- 54 7 
Liggett & Myers Tobacco, com---| QM }| Incorporated Nov.24 1911-..|.--......|..--.-..- eee eed 3 12&4d 124d 
NY ics th is aA tls de kWh na | 5% 
Lorillard (P) common ......-.-- Sa Serie SONU. BIG SERRdus laconcecssledbsedéecdlesmaucoen I i dain nccaaneg a 5 * 10&2%d 10&5d 
ree Q—J | | 5% 7 7 
MacAndrews & Forbes common--| Q-J15 |--..----- linebn wen lone qusens indensedolowscusewaleoddadewalee ee 7% 10 10 
,.. eager Q-J15 aoe eens Cnn Ses es ed iene 3 6 6 
Porto Rico-American Tobacco..-| Q-M5 /|-....----- che heSS 166 CONRCASLES Ra eEbelednedde nuke beebeeielenetece ._.| 8 & 20/ 203 20) 
Reynolds (R J) Tobacco Co.-_-_-- dt | a a ar a hee Sere Sa are | 3&2d |(16)11&3j 12) 
Tobacco Products Corp pref_-..-- [| Sion | SIO 2 I ODles USERnan atecacndadledbasankeloadbsdosselonsennaes Se om ; 7 
United Clear Mfrs common.._.-- | o—-F }/Sne-Ase.t |06 Te ieee ee toe a---- 4&14 6 4% | 4 4 4 
IE 2a on nin th cn Inala abe ds } — 7 7 7 7 7 7 
Uaet sl Stores of Am oe 18} Incorpor|ted Se ABe See Sinlaaddcaciclecbacosdniaduvandectedsasacd { <abbcawha 5& 14d 6 
Disb oenaccnendaonesnunnlere™ | | No.1)1% 7 7 
Weyman-Bruton Co. common ...| Q—J \ ncor. Dec’. 2 ee ee eee ee |sonseccce| ite 10 12&20f 
re eer ee | } | 5% 7 7 
Young (J S) Co common_-_-_.---- OS) a a See ee ee Se ee ere 7% 10 | 10 
on Preferred ~ - ~ neath Pn tane ----- Q-J15 bE Ran ln Pal Raed BE hind A Are Bd Be Bh rte tot ek EE ER SEO ERE DS SR A eaters *, 3% — er —— 7 
< e DIVIDENDS ON STANDARD OIL STOCKS. 
Dividend | Dividend | 
Name of Company. | Periods.|1911.; 1912. 1913. 1914. || Name of Company. | Periods. 1911. 1912. 1913. | 1914. 
Anglo-American Oil...-| J-—J_ |-.--- 20 | 25&1001 20 Solar Refining__....... J&D20 |..... 20 (16) 10 
Atlantic Refining ------ TETRA cheat, RR a se PM 5 || Southern Pipe Line____- —M |i... 28 | 32 3 
Borne-Scrymser Co_...| Ann-Oct)__..- 20 20 20 South Penn Oil_______- Q-M3l1 |..... 30 (17) 6&4d 
Buckeye Pipe Line-_---- | Q-M15 |-.--.-- 40 40 28 S W Penna Pipe Lines__.|; Q—J = __ .- 20 20 16 
Chesebrough Mfg Cons_| Q-M20 |_---- 24& 16d/| 24 & 16d | 24&16d || Standard Oil (California)) Q-M15 |____- 214 10 10 
Continental Oil__.....- Geb EO loncan (14) } 6 } 12 Standard Oil aeons) - Oe EO - jcccae 13 & 2900 12&20d 12&13d 
Crescent Pipe Line_---- | Q-M15 |... 12 | 12 | 9 Standard Oil (Kansas)__| Q-F28 (|... - 3 & 2d |(18) 40&100l1) 6&7d 
Cumberland Pipe Line_-| Ann-Dec| - - --- 6 6 5 || Standard Oil (Kentucky)) Q—J §_...- Poe 10 )19&200a 
Eureka Pipe Line__._-- — ae 30 40 32 Standard Oil (Nebraska) J-D20 (____-_ | (24)20 |(19) 30&251) 20 
Galena Signal Oil com.-| Q-M31 |{---- 16 | 14 & 50g | 12 Standard Oil of N J _.-.| Q-M15 | 37 20 20(9) a .. 
PTGROETOE cc ccctccece Q-M3l1 || 2 | 8 | 8 8 Standard Oil of N Y__..| Q-M15 | 20 6 6& 4001 s 
Indiana Pipe Line_--_--~- | GeP15 jeccce | 20 32 | 27 Standard Oil (Ohio)_...| Q—J (__ -- 5 12&8d e9&9d 
National Transit___...- | CEO lecene 12 12 12 OS eee ee ae ee 5 | nil 
New York Transit_--_-- S a? isamns | 30 40 | 34 Se. Ss ccans| DED. nnnehlneddgandalecutqecnecs 5 
Northern Pipe Line_ ~~ ar lackal 5 10 , te: 2 eee Sem-ann ____- 6 | 6 | 6 
te clpapeireaget | Q-M20 |---.-| 20 20 & 37d | 20&9d || Washington Oil.----777) ...... |ZDIIZ}...2 2... 80 | 30 
Prairie Oil & Gas_____-- | Gente |. wc0n 25 6 nil 





a The additional payment was a special dividend. 0b Increase due to change in dividend period. c An extra dividend of 200%, payabie in couateral 
trust bonds, was declared in June 1907. d The added amounts were extra dividends. e Decrease due to change in dividend period. g Payable in com- 
mon stock. h Dividend of 1%, payable Dec. 2 1907, was deferred and paid in Jan. 1908. «Additional amount ts in full of accumulated dividends and Is 
payable in dividend warrants convertible into 5% debentures. j Payable inscrip. k Two dividends of 1% each were declared payable Apr. 1 and Oct. 1 
1907, but were withheld and paid in June 1908. / Payable in stock. m 2% of this on account of accrued div. n Declared, payable June 30 1910 (in 
addition to the regular quar. div. of 1% %), a payment of %% In cash and 10% in 3% scrip on account of deferred divs. p Being accumulation of divi- 
dends on old co.’s pref. stock. s Old stock, one class; divided in two class in 1907, common and preferred. w On account of accnmulated dividends, 
balance of accumulations paid in 1907. z On account of accumulated dividends. y Also paid Feb. 19 1910 an extra div. of $300 per share from ac- 
cum. surp. z Paid 3 6 each June, Sept. and Dec. 1910 on new stock of $60,000,000, a stock div. of 100% having been declared from accum. surp. in 
June ’10, increasing stk. from $30,000,000; 10% was paid on old stk. Mch. ‘10. (2) Alsoin Dec. '11 rec'd 36 4-11% in com. stk. of the Geo. W. Helme Co. & 
36 4-11 % incom. stk ofthe Weyman-bBruton Co. (3) Paid 2 4% in Jan. 1911 on old pref., which has been retired. 1st div. on new pre/.3%, paid July 151911. 
(4) Distributed in 1911 on common stock, one-half share of common stock for each whole share held. (§) Also distributed in Sept. 1912 12,000-401,824 
of a share of Amer. Mach. & Fdy. stack for each share of Amer. Tobacco com. stock held. (6)Stock readjusted in 1912. Abovedividends are on oldstock: 

id on new common, 2% Dec. 2 1912, and on new preferred 14% Nov. 11912. (7) Two per cent of this is extra. (8) Also paid on common stock 
fn Jan. 1913 a cash dividend of $1,500,000. (9) Also a distribution of 40% on Féb. 15 1913 from funds received in liquidation of loans to former sub- 
sidiaries. (10) Additional distribution, being part of cash proceeds from sale of certain securities. (11) Preferred stock pays 6% per annum. 
(12) Extra payment was in stock of Wells, Fargo & Co. (13) Also distributed on July 1 one-tenth of a share of Amer. Tobacco pref. and one twenty- 
second of a share of Amer. Cigar pref. for each share of Amer. Snuff Com. stock held. (14) Paid in 1912 50% on stock of old co. and 20% on new co's 
stock. (15) Of this 5% is extra. (16) Paid in 1913 20% on old capital, a stock dividend of 300% and 5% and a special disbursement of 30% on new 
capital. (17) Paid in 1913 26% _on old capital. a stock dividend of 300% and 6% reg. and 2 extra on new capital. (18) 28% of this is extra. 

19) 10% of this is extra. (20) Five per cent of this paid in scrip, and also distributed in Apr. 1914 ratably to Amer. Tob. com. stockholders 360,729 

estricted B Deferred Ordinary shares of the Imperial Tobacco Co. (of Great Britain and Ireland). (21) One per cent of this is extra. (22) With 
option to subscribe for an equal amount of common stock at par. (23) In lieu of the usual cash of 3% in Oct. 1914 distributed 2,425 shares of P. Loril- 
lard Co. pref. and 3,440 shares of Liggett & Myers Tobacco Co. pref., in the pre ortion of .02204 6-11 of a share of the former and .03127 3-11 of a 
share of the latter for each share of American Snuff common held. (24) Also 33 1-3% in stock. 











RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES, SEE PAGES 142 TO 186, INCLUSIVE 





EXPLANATORY .—This Supplement Is expressly intended for use in connection with the investment news and official reports published from week to 


week in the “Chronicle.”’ 
may be found. 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
Following also each statement is given a reference to the latest news item in the “Chronicle” respecting the company. 
uch item contains a reference to the last preceding item, the reader can run back at pleasure. 


As every 
Annual reports are in black-faced figures. 


Index.—Any company not In regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 

Dtetdends.—The dividends (‘‘dive.”) tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 

Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c.,” signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; our, currency, x, extra; s, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M&N 
May and Noveniber; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February: Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the Jjast dividend. 

4bdbreviations in table: M for “mortgage”; gen M for “‘general mortgage”; con M or consol M for “‘consolidated mortgage”; inc M for “income mortgage’ ; 


g for “‘gold’’; c or cur for “‘currency’’; guar p & 1 for “‘guaranteed principal 


and interest’; cum for “‘oumulative’’; non-cum for “non-cumulative'l: 


conv for ‘‘convertible into stock at holder’s option”; pref for “‘preferred”; pref p & d “‘preferred as to principal and dividends; s f for ‘‘sinking fund”; 
1 gr for “land grant’’; r “‘fully registered (no coupons)’’; c ‘‘coupon”’; c* ‘‘coupon, but may be registered as to principal’’; r* ‘“‘registered and coupon 
bonds are interchangeable"; br ‘‘branch"’; end “endorsed”; red ‘‘redeemable’’; dr’n or drawn, “‘subject to call by lot’’; p m “per mile’’; ass’d, “‘assumed"’: 
Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 


tained, is indicated as follows: x‘‘ payable without deduction for any tax’ 


v ‘“‘Free from all taxes except Federal income tax.” 
from United States taxes.” 


*; zz‘‘company assumes normal Federal income tax for the present at least.’ 
# “No provision as to exemption from taxes."’ 


k ‘Free from Pennsylvania State tax.’ »o ‘Free 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


NEW YORK CITY— | Usm —U S Mtge & Trust Co! IB 


—International Trust 


UC —Union Trust |_ PHILADELPHIA— 


Ba —Bankers Trust | NB —New England Trust WC —Western Tr & Sav Bk FP —Fidelity Trust 
a —Carnegie Trust | BALTIMORE— | OB —Old Colony Trust LOUISVILLE— | GP —Girard Trust 
—Central Trust BBa —Baltimore Trust SB_ —State Trust FL —Fidelity & Columb Tr | GuP—Guaranty Tr & S Dep 
Col—Columbia Trust Co CoBa —Continental Trust CHICAGO— LL —Louilsville Trust PIP —Provident Life & Trust 


Em—Empire Trust Co 


|FBa —Fidelity Trust Co 
Eq—Equlitable Trust iM 


Ba —Maryland Trust cc 
f —Farmers’ Loan & Trust MeBa—Mercantile Tr & Dep 
G@ —Guaranty Trust |SBa —Safe Dep & Trust Co | FC 
Me—Mercantile Trust lic 


mercial 


CeC —Central Trust Co of Tll PITTSB 
—Continental 
Tr & Sav Bk 
—First Trust & Sav Bk 
—Illinols Trust & Sav Bk | U 


|PeP—Penn Co for Insur on 
Lives & Gr Annuities 
WP —West End Tr & S D 


SAN_FRANCISCO— 


URGH— 
CPi —Colonial Trust Co 
FPi —Fidelity Title & Trust 
PPi —Pittsburgh Trust 
Pi—Union Trust 


& Com- 














N —New York Trust BOSTON— | MC —Merchants’ Loan & Tr ST LOUIS— CS —California Safe Deposit 
Un—Union Trust AB —Amertcan Trust NC —wNorthern Trust MSt—Mississippi Valley Tr & Trust 
Us —United States Trust | BB —Boston Safe Dep & Tr |RC —Royal Trust | $St —St Louls Union Trust | US —Union Trust Co 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
RAILROAD COMPANIES. Miles | Date Par Amount Rate When Last Dittdend Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Vaiue (Outstanding % Payable | and Maturity Dividends are Payable 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barb Belt—I1st Msf (text) g-__._Usmx.c* &r coos! 1008 1,000 $982,000 4g \J & DJunel1 1942 U S Mtge & Tr Co, N Y 
Akron Can & Young—tst M $1,500,000 g red 105beg"15 eas] Euae 100 »500,000 6g \J & JI July 11930 iCleveland Trust Co 
Alabama Great Southern—Ordinary stock.......-..- eas! came 50 ,830,000'51n 1914\J & D/Dec 28 '14, 2%/Checks mailed 
Preferred stock 6% $4,000,000......--..-----.-- ennl wiien 50| 3,380,350'61n 1914;)F & A/iFeb 23°15,3% do do 
First M gold ext in 1908 (V 85, p 1645, 1460) _-Fz.c ens] Bere 1,000 750,000'5 (6) ¢ |J & J\Dec 1 1927 Farm L & Tr.N Y: &B 
Genera! mortgage £1.160,000__-..--------- €Z.C 1888 £100) £810,000 56¢ |S & D\Deo 1 1927 Morgan ,Grenf&Co,Lon 
First consol M $25,000,000 gold -.---_..- -zc*r* ---| 1913 |$, £& fr} 2,500, 5g \J & D/\Dec 1 1943 New York 
Car trust $74,000 due s-a gold (V 82, p 867)__-_.- x eos! See 1,000 $222,000 4% (M & N\To acer } 1916 Franklin Trust Co, N Y 
Do _ Series D, due $50,000 s-a (V_88, p 1559)x ---| 1909 1,000 450, 4% J & J July’15-July'19 Empire Trust Co, N Y 
Alabama Midland—See Atlantic Coast Line RR | | 
Ala N O Tex & Pac Jct—Preferred ‘‘A”’ stock 6% cum eo eo £10) £1,500,000|\See text) March Mch‘’l4, 4%%/London 
og. , a eee eee ae eesl sane Bae) Se éceasscclsacsoons lata nab iia ieee ao ee ee 
“A'’'& ‘B"’ debentures, redeemable since 1910 at115c| -...| 1890 | Warious| £1,797,240 5¢ M & N Nov 11940 Glyn, Mills, GC & Co, Lon 
“OQ” debentures income subj to call any time at 100 ~--| 1890 | £20 &0| £810,653 5¢ A & O\Nov 11940 do do 
Alabama Tennessee & Nor—At & N RR Ist M_Colx ona) ae 1,000 $662,000 56¢ \A & O Oct 11956 ‘Columbia Trust Co, N Y¥ 
Tombigbee Valley firstsM-................. Colx ---| 1906 1,0 450,000 5¢ \A & Oj Apr 11956 \Columbia Trust Co, N Y 
Se, eee Nx asa! Sea 1, 270,000 6 J & J Jan 1193 New York Trust Co, N Y 
Mobile Terminal & Ry Ist mtge gold red 105__--- x osel Sen 1, 500,000 6g iM & S Sept 1 1935 Mobile and New York 
Ala Tenn & Nor Ry ist & ref M $25,000,000_-_--- x oon) BED lavadaune GRE. léteusawd M & N May 1 1943 iGuaranty Tr Co, N Y 
Secured 3-year gold notes red 101_----.---- xc* ode EeEe laccennaa 1,000,000 6g M & N May 11916 do do 
Alabama & Vicksburg—Stock (see text) .......-.-- San sane 100| 2,100,000\7 in 1914) Yearly |Sept 41914 7% (Central Trust Co. N Y 
Vicksburg & Meridian ist M g $1,000,000_-__F.xo* 143) 1881 1,000; 1,000,000 6¢ |A & O/Apr 11921 do do 
Alabama & Vicksburg cons ist M $1,800,000 g_-Cez.c 143) 1889 100 &c 585,100 56¢ \|A & OjApr 11921 do do 
2d M orig $700,000 g (1st M on 3,276 acres)Cex.c| 143) 1889 | 100 &c 422.700 6¢ |A & O/Apr 11921 do do 
Albany & Northern—See Georgia Southw & Gulf 
Albany & Susq—Stock dividends guar by D & H (end) ounl saem 100| 3,500,000! 12.25 |J & JJan 1915,$7.7) Del & Hudson Co, N Y 
Ist M $10,000,000 ¢ gu p& Loonvitext) Usmx.c*ér| 143] 1666 |1.000 &e| 10,000,000, 3% eA & O Apr 11046 do do 
Albany & Vermont—Stock 3% guaranteed by rental Ol snus 100 600,000 3 M & N|Nov 151914 1% Troy, N Y 























AKRON & BARBERTON BELT RR.—Belt line at Barberton, O., and 
Fairlawn to Akron, O.; total, 23.4 m. Stock, $100, , owned equally 
by the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern 

hio oo & Bonds auth., $1,500,000: issued, $1,140,000; $158,000 redeemed 
by sinking fund; $360.000 reserved for future reauirements. Drawn at 105 
yearly for et] — of $11,550 and int. on bonds in fund per annum. 
—(V. o De i 


AKRON CANTON & YOUNGSTOWN RY.—See page 140. 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.) —Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 

ORGANIZATION .—Controlled by Southern Ry., but operated inde- 
neem; V. 81, p. 1722; V. 82, p. 159. Owns $833,300 stock of 8S. W. 

onstruction Co. received for $833,300 Cin. New Orl. & Tex. Pac. stock. 

DIVIDENDS.—’'O01. '02. '03. '04. '05 to 08. 09. '10. '11to0’l4. 1915. 
Commonstock....0 0 0O 0 0 2 4 Sate ascqne 
Pref. stock....... 9 9 10 9 6 yearly 6 6 


BONDS.—The first consol. M. bonds (limited to $25,000,000) are issu- 
able in lettered series, bearing not over 5% interest, as follows: $2,500,000 
series A (sold) to provide for additions and improvements during 1914, 1915 
and 1916; $5,686,600 reserved to refund $1,750,000 1st 5s and $3,936,600 
gen. 5s of 1927; $9,000,000 for 2d track at, say, $30,000 per mile, 290 miles, 
with extension to be built from Wauhatchie to the Southern Ry. line, 3.2 
miles; the remaining $7,813,400 for improvements in and after 1917 at 
$500,000 yearly V. 97, p. 1285, 1582, 1820; V. 98, p. 72, 1534. 

LATEST EARNINGS.—|1914_.__- Gross, $2,445,797; net, $540,731 
6 mos., July 1 to Dec. WISE: eabaial Gross, 2,851,377; net, ooo OST 

ANNUAL REPORT .—Report for year ending June 30 1914, in V. 99, p. 
1211, showed : Gross, $5,385,307; net, incl. outside oper., $961,380; other 
income, $377,402; deduc., $581,666; bal. for stock, $75 A ° 
(6%), $202,821; com. div. (5%), $391,500; bal., sur., $162,866.—(V. 97, 
p. 1202, 1282, 1285, 1582, 1897; V. 988, p. 72, 1534; V. 99, p. 1128, 1211.) 


ALABAMA NEW ORLEANS TEXAS & PACIF 
WAYS (Ltd.).—An English co. controlling Ala. FF STON, RAIL 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


DIVIDENDS.—Pref. ‘‘A,"’ 34%, 1908; 24%%, 1910; 44%, 1911 and 
1912; 344%, 1913; 414%, Mar. 1914; arrears from Aug. 28 1888. abt. 170%. 

SECURITIES OWNED.—Alabama & Vicksburg $30,000 lst mtge., 
$343,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks. 
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. 
$2,773,500 com. stock; New Orleans & North Eastern, $5,595, gen. 
mtge., $1,500,000 incomes and $5,336,300 stock: Southwestern Construc- 
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock. 


ee COUPON PAID—For: 94. '95. '96. '97. "98. '99. 00. '01. "02 to '14. 
—_— (incomes) % 8751 2%2% 4% 5 5 5% yearly 
— GD sewccaene Das «6 o --1% .. 2% 5% yearly 


EARNINGS.—In cal. year 1913 net from investments was $206,032; 
aid general expenses (£4,607), income tax (£12,622), interest on “‘A’”’ de- 
tures (£35,259), on *B" debentures 5% (£49,362), on ‘‘C’’ debentures, 
5% paid Oct. 1 1913 (£38,169); sink. fund to extinguish debenture dis- 





count, £4,600, brought in from 1912, £6,402 div. pref. “A” (41%%), 
1908.) 


£63,563; balance, surplus, £4,254.—(V. 98, p. 688; V. 99, p. 1051, 








ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
Ala., on Gulf of Mexico, where ext ve terminals are owned, to Reform, 
Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles of 
trackage. A consolidation in —_ 1913 of Ala. Tenn. & Nor. RR., Tom- 
bigbee Valley RR. and Mobile Term. & Ry. Stock auth., $25,000,000. 

Of the 30-year first and refunding M. bonds ($25,000,000 auth. issue), 
$3,663,000 were issuable at once, but only $2,000,000 have been issued and 
these have been deposited under the $1 ,000,000 secured 3-year 6% gold notes 
due May 1 1916, the remainder are issuable under careful restrictions at 
$25.000 per mile to take up at or before maturity all underlying liens, with 
an extra allowance for equipment and terminals. V. 96, p. 1228. 

Equipment notes outstanding, $150,000 5s issued by Ala. Tenn. & Nor. 
RR., due $10.000 semi-ann. from May 1 1915 to May 1 1922 incl. 

EARNINGS.—For year ending June 30 1914, gross, $472,012; net, 
$199,261. In 1912-13, gross, $466,385; net, $184,904; charges, $159,828 
bal., sur., $25,076. For 6 mos. ending Dec. 31 1914, gross, $177,499; 
net, $47,592. Pres., John T. Cochrane, Mobile, Ala.; Asst. Sec., Wm, 
Goodman, New York.—(V. 96, p. 1228.) 

- ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%! 
1900 to 1902, 6% yearly; 1903, 9%; 1 to 1914, 7% yearly. Stock 
dividend 50% in 1900 and 100% in 1910. 

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts 


EARNINGS.—6 mos.,|1914......--.--. Gross, $792,614; net, $100,770 
July 1 to Dec. 31. BGR Geccauenees Gross, 994,107; net, 237,348 
REPORT.—Fiscal year ends June 30. Report V. 99, p. 1666. 
Years— ross. Net Inc. Int.,&c. Bal., Sur. _ Dividend. 
WS eee $1,830,544 $327,489 $128,171 $199,318 (7 %)$147,000 
1912-13_....-. 1,861,937 482,659 127 ,604 355,055 (7 %) 147,000 


—(¥. 95, p. 967, 1398; V. 97, p- 1285, 1499; V. 99, p. 1298, 1666.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles. Of 
this, 71 miles from Seward north were in operation Sept. 1 1909, and 42 miles 

artly constructed. Projected 30 miles to coal fields and 300 miles to 

ditarod gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 1] 
1909. V.89, p. 1140, 1222; V.87, p. 281. In Nov. 1912 control was sold 
to a Canadian syndicate. V. 95, p. 1330. Stock auth., $30,000,000; out- 
standing, $5,000,000. Bonds auth., $30,000,000; outstanding, $5,000,000. 
Pres. & Gen. Mgr., W. E. Stavert, Toronto, Can.—(V. 96, p. 1771. 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
- ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Fludson Co.; rental was 9% per annum on stock (see guaranty, V. 56, D. 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
yearly, beginning 1910, making 3.45% avallable for extra dividends on 
the stock, but in Jan. 1914 and 1915 20 cents was deducted for company’s 
F income tax. special dividend of 30% ($1,050,000) was paid 
Nov. 16 1909 from the proceeds of the pedqmess for back rentals due by 
reason of refunding. V. 89, p. 1141, 1666; V. 90, p. 913. 

BONDS.—The Conde are guar. p. & {., and until Apri! 1 1916 converti- 
ble into D. & H. stock—$500 stock for $1,000 bonds. Of the bonds $3,- 
Sere ee oe been rs — 1915. V. 80, p. 1174, 1362, 2342. 

orm of guaranty, V. + D. . 

Pres., Arthur W. Butler; V.-Pres., Geo. Welwood Murray; Sec. & Treas., 
W.L. M. Phelps; Asst. Sec. & Treas., C. F. Coaney.—(V. 97, p. 1820.) 
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KEB., 1915,] RAILWAY STOCKS AND BONDS il 
RAILROAD COMPANIES. | Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on fSirst page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Alberta & at _Wat—Ist M deb $7,400,000 g gu text..|  -..| 1 $1,000) $7.400.000/ 5¢ |J & JiJan 11959  |---.---------------.-. 
“EM eo of H Bay—Ist M g gu red 105 textUsm.xo*| __-| 1910 £100; 10,080,000 5¢ J & Di\June1 1960 Dec’ 14 coup not paid 
ES 6 5a6oadnbadedeieeicod Usm)| ..-- | 1914 |$£ 1,000, 6g M & S/Sept 1 1964 Bk of Mont, Lon, M or T 
Con “Terminals ist M g gurd 105-_--Usm. xc4| ---| 1912 |£100 &c| £1,027,300 5g iF & A Aug 1962 Com Agcy, Lon & Mou 
Equip bonds (A, B 'O). due $107,500 yrly red_...x; --.-|°11-12/$, £, &c| $606,000 6¢ | Various |To May 15 1922 Maitland Goppell& CoN Y 
aoe. East Ry—Man & NoSh ist MgguredUsmzc*| __-| 1911 |8: , & 2,500,000 6g M & S/Mchi1l Bk of Mont, Lon & N Y 
Rolling Stk equip bds ser D due $20,000 yrly_ x, ---| 1912 |$, £, &c 160,000 6¢ |M & N15|To May 15 1922/Maitland ,Coppell&Co, 
icgbeny & & Sonne echt $3,500,000) --.--.----. G2) secs $100} $3,200,000 6¢ \J & JiJan 21915 3%)|A Iselin & Co, New York 
500,000 gold guar p & 1 (end)---G.xc* 62) 1898 1,000; 2,000,000 4g A & O/Oct 11998 do do 
weet Valle —See Pesneyivanie RR 
Allentown Terminal—ist M Feat p &1 (end) ise: i) 3) 1889 1,000 450,000 4g¢ J & J\July 11919 Office, 437 Chestnut, Ph 
Amacer Central—ist M gold (2% sf — p-~-8 12} 1908 500 300,000 5g = & N/|Nov 21938 Union Tr Co, San Fran 
Arbor—First mtge $7,000,000 eas | 292| 1895 1,000 7,000,000 4¢ Q—J_ |July 11995 Metropolitan Tr Co, N Y 
Pyear g notes sec by el. $1,500 000impt ek bds. ‘Em ---| 1914 1,000) ° 6¢ M & N|May 11916 Empire Trust Co, N Y 
Impt and ext M $10,000,000 gold______________- dial BE, tomnetene See text 5¢ |\M & N|May 11941 do do 
Equip bonds, ser A gold due $33, 000 semi-ann-_ Bax ---| 1909 1,000 330,000 5¢ |\M & N/To Nov 1 1919|Bankers Tr Co, N Y 
do serBg due $30,000 s-a red 102% (V 92,p 59)xc| ---| 1911 1,000 360,000 5¢ J & J'ToJan11921 (Empire Trust Co. N V 
Apalachicola Northern RR ere mateo $2. 2,000, ‘000 g.-| 102} 1905 ,000| 2,000,000 5¢ M & S/Sept 51925 March 1913 coup last pd 
Arizona East tere aule all Gl & N lst M g cu. Mp-z 125) 1894 1,000; 1.492,000 5g |M & N'|Nov 11924 So Pac Co 165 Bway N ¥ 
t refunding Msf __.._--.-.---------- F.ct&r| 242! 1910 |1,000 &e| 9,155,000| 5 |M & N\May11950 | do o 
Arkansas louidlans. é Gulf Ry.—1st M sola. 55 Fe dead | 143; 1907 1,000; 1,230,000 56g J «& JiJuly 1 1957 In default. 
Arkan & Mem Ry & A, te M $5, sl tek Seddinate See text ee, ee: eee ees cere ee 
Asheville & saetpenses —See Southern Ry, Carolina | lot 
Ashland eee! Os a cttdhi ta alee ala a te a ini seat @ne| sks 50) 773,500|See text) Q—M (Dec *” eis 1%| Chests from Co's office 
First Los ak, at many $400,000 gold_____-- Nx! 22; 1900 1,000) 300,000 4¢ M & N|May 1 1925 |New York Trust Co, N ¥ 
Atchison & Eastern Bridge—ist Mesfredatpar_Cex| ---| 1898 1,000) 399,000 4 g J & J +e 1 1998 Central Trust Co, N Y 
Atch Top & feats Be Ry—Stock, com $250. 000,000 - - ses) one 100} 197 ,382,000/6 In 1914, Q—M 1°15 1 4% Checks mailed vom NY 
Stock pref $6,600 5% non-cum...-.-.._--- pies em 100|114:173,730)6 in 1914 F & A/Feb 1 1915 do 
Chicago & sep e’ Ist M (to be aid Mar 1) cur F.zc 141; 1885 1,000; 1,461,000 6curM & S|Mch 5 Nassau Street, N ¥ 
Chicago Santa Fe & California lst M C--- B20, &r| 439) 1887 (1,000 &c 560,000 56¢ J & J\Jan i 1937 do 
General mortgage gold (see text)_..---- -xc® ar 8,547) 1895 | 500 &c| 150,634,500 4¢ \A & OOct 11995 do Go 
aon inc M cum since July 1 1900 c- Ce: xo*&r 8,547, 1895 500 &c 16,649,500 4¢ Nov’ jJuly 1 1995 Go do 
o do interest stamped payable M & N_----. x| 8,547| 1895 | 500 &c| 34,696,500 4¢ M & NiJuly 11995 do do 
Eastern Oklahoma Div Ist M $1 “000,000  G.x0* &r| 474 1903 {1,000 &c| 9,603,000 4¢ M & S/Mch 1 1928 do do 
Transcon SL IstM $30,000,000 g red 110__Gxc* &r* 693; 1908 (1,000 &c} 17,000,000 4¢ J & J\July 11958 do do 
posed new M on St L R M & P $3,000,000 ( (text) aca! atua tenmbeene See text SD  teepighcad i.  livncasiensnnagee eee = 
Bonds $49,711,000 conv com stk red (text) G -X0* &r ---| 1905 1 OP &c| 13,754,000 4g 35 & DJunel 1955 do do 
Bonds $26,056,000 red 110.___--...--__- xe*&r; .--| 1907 /1, &c| 8,747,000 56g J & Di\Junel 1917 do do 
Bonds $28 g conv com stk red(tex) G.xc* &r| ---| 1909 |1,000 &c| 2,273,000 4¢ 3 & DJunel 1955 do do 
Bds $43,686,000 g conv com stk red (text) @.xc* &r*| ---| 1910 |1,000 &c| 26,578,000 4¢ J & D/Junel 1960 ao do 
Hutchin & So Ist M g red 105 since 1908__OB. ze*) 141’ 1 1,000 192,000 56¢ J & JJan 11928 do do 





ALBANY & t VERMONT RR.—Owns road from Albany to Waterford Jct., 
N. 12 m Leased to Rensselaer & Saratoga in 1860 and now oper- 
La by Biecie & Hudson Co. Annual rental, $20,000. 


ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon- 
ton, Alberta, Canada, northeasterly to a oa at or near Fort McMurray 
and from a point near the western end of Lac La Biche to the eastern end 
thereof, a total of about 350 miles. On Sept. 15 1914 grading had been 
completed from Edmonton to Lac la Biche, 130 miles. First M. debenture 
5s, guar. by Prov. of Alberta, and issuable at $20,000 per m., and $400,000 
for Edmonton terminals; Standard Tr. Co. of Winnipeg, trustee. Redeem- 
able, all or any, beginning Jan. 1 iole at 1134; In Nov. 1909 $7,400,000 
were sold in London. V. 89, 346; V. 90, 558. In Sept. 1913,after 
a dispute with 3, former ho aie of the concession, a new arrangement 
was made with J. D. McArthur to take over the roject and construct the 
r V iO7. Be Pres., J. D. McArthur, Winnipeg.—(V . 97,p. 886.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry., 272 miles; branch to Holes Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific R , 50 miles, comp leted Sept. 1914; total 334 miles. 
Wi wens pF 1540; a 9 ‘2. 814. Cash Tuned, $6.400 per mile. Land 
great 1,655,000 he coupons due Dec. 1 1914 on the Ist 5s were 

efauited. ae 99. p. . 1671 

Owns stock of and leases for 999 yous oma Central Terminals, Ltd., 
— covering interest and yom July 1918 % sinking fund on Ist M.; = 
bonds are Susranteney prin. & i — by Lake Superior Corp. Present 
Gimited to $5,000, 006) is s is oe d on ao properties aad the $900, 000 

st M. 5% bonds f Algoma Eastern T is, Ltd 
V. 95, p. 1540; V 70S sai oO 1491; Vv. 99, | p. 268, 536. i 

Stock, common, *e J 000,000, all owned by Lake Superior Corporation, 
which guarantees | the 5% bonds (see table ik to be issued at $30,000 per 
mile. Pref. stock, 5% non-cum., $5, ‘The stockholders Sept. 16 
1914 authorized an issue of not exceeding $3,240 ,000 2d M. bonds. ‘ 
¥ 536, 1213. 1st M. bonds — V.91,p. of 1159. 1327. 1573; V. 97, p. 666. 
tqui yment bonds, V. 2, 1635; V. 04, 1382. Due Lake Sup. Corp. 
for advances June 30 1914, Rage. 639. AR, for year ending June 30 1914 
(incl. steamship line), in Vv. 99, p. 1666, showed: , $957 ,399; net, $234,- 
foo other income, $40,615; int. vad rentals, $522,753; bal., oe. » $247. 953; 


, Thomas J. ‘Kennedy, Sault Ste. Marie, Ont.; V.-P’s., W. Whig- 
any "London; W. C. Franz, Sault Ste. Marie, Ont., and H: Cop Wy New 
York; Sec., Thomas Gibson, Toronto; Treas., James Hawson, ault Ste. 


Marie, Ont.—(V. 99, p. 814, 1051, 1213. 1666, 1671.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 
rent (Manitoulin Island) —S nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches m. Land great, 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92. p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern a ht4., rental covering int. 
and sink. fund on $000, a lst M. 3%, ponds See Algoma Central Ter- 
minals, Ltd., mtge. p. 1206, 

Common stock, $3,060 *560" ‘al all Re gy cae pret; 5% non-cum., $1,000,- 
000, of which $800, 500 issued , all owned Lake Superior ‘Co +2 

Bonds auth., $3,000,000 Ist M. 50- = «old 5s, ——e at $30, 
mile, guaranteed, princ. and int., » @. ke Superior C orp. The 
subject to eral as a whole at par or may drawn at 105 — subsid bet or 


the —— of land sales. Subsidies and land sales may be used to make 
goo" & ony. Ae we te in yond sarerest ky? am 1916. V. 92, p. 396, 462, 
p 


1382 
Report for year aati’ June 30 igi4 in V. 99, 1906, showed gross, 
$183,169; net, $73, 19: other income, $7; int. and yenints. $60, 467; bal., sur., 
$12,650. Pres., T. semneny Sault Ste. Marie, Ont.; V.-P’s. Frater 
Taylor, Sault Ste. Maris" Ont., C. Franz, Sault Ste. Marie, ‘Ont., and 
H. Coppell, New York; Sec., Thomas Gibson, Toronto, Ont.; Treas., James 
Hawson, Sault Ste. Marie.—(V. 99, p. 814, 1051, 1906.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitis.)— 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in papery for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New —_ and Pittsburgh undera 
trackage arrangement, making in all147 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 

ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Alien- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock pee $50), and taxes, bonds being guar., prin. and interest, 
Dy Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione * Martell, Cal.. 12 m. Stock, $400,000; 


» $100. Mortgage, see V. 88, p. 156. Year end. June 30 1914, » Gross, 
B97 254: net, $39,081; int. & taxes, 1305, 500; bal., sur., St0.26 ‘ ivs. 
191i-12, 6 2-3 % , $25,000, from accum. surplus. Pres., "Meehenes. 


San Francisco. Office, Martell, Cal.—(V. 88, p. 156.) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, Wis. and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, ae 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 


STOCK., &c.—Common, $3,250,000; pref., i 000,000; 5% non-cum., 
par $100. *Pref. stock cert. ., see issue Oct. 30 1 897, p.3. V. 94, p. 205. 
pe the Ann Acbor Co. was incorporated Jan. 5 MOLT as a | Sepany 
with $7,250,0v0 auth. stock, of which $4,000,000 pref. and $3 
common (par $100), the stock c being offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction by Ramsey committee ‘Nov. 251910.) InApril1911 2, 971,900 
pref. and $2,158,200 com. had been exchanged. » D. 59, 116, 321 


BONDS.—In May 1914 $750,000 6% gold notes were sold, secured by 
deposit of $1,500,000 impt. and extens on 5% bonds of an issue limited to 


1108. 


$10,000,000, to be a first lien on $400,000 of new equipment and a second 
lien on entire road, with all other equipment, &c.,to retire $600,000 notes and 





reimburse treasury for improvements. V. 98, p. 1154, 1243, 1315, 1391 

EARNINGS.—6 mos.,} 1914__._..-- — $1,215,030; net, $354,752 
July 1 to Dec. 31. } et Gross, 1,262,044; net, 393,915 

ANNUAL REPORT for 1913-14 was in ot . 2 
Year ending June 30— 1913-14 1912-1 1911-12. 1910- 

Gross earnings.......- $2,096,169 $2 072.607 $2 120. rtf; $1, $34. ie 

Net, after taxes__...... 473,038 461,511 5, 453 ,2 ry 

fee 499,761 523 ,649 656 506 ,0 
Int., hire equip., &c_- 418,767 368 ,307 396,372 342, 998 
palance, ae —— $80,994 $155,342 $180,284 $163,146 
ne ag ORS.—Newman Erb, H. I. Miller, H. H. Harrison, o = 

Curtis, ena Towsley, W. J. Wollman, Leroy ‘W. Ree. oe" 

y Frederick —— Pres., Newman rD.; Va. 


W. Towsley; V.-P., | & Miiler; Treas., Jesse anes Py en. Mer 
uatiand —(V. 98, p. PETE V. 100, p. 138, "227.) 
APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p.140. 
ARKANSAS LOUISIANA & GULF RR.—Leases from Dec. 1 1914 the 
Arkansas Louisiana & Gulf Ry., Monroe, La., to Hamburg and Crossett, 
Ark., 62 miles, and Ashley Drew & Northern Ry., Crossett to Monticello, 
Ark., 41 miles, ra aT of Me mie are proposed. Incorporated in Lou- 
isiana in Nov. 1914 oF -99, p. 1671. Stock, $600,000. The 
eg has out $1, 230, O00 % ibe (in default) ; mortgage trustee, Colo- 
rado Title & Trust Co. of Colorado Sprnes, Colo., and the Ashle Drew & 
Northern Ry., $438,000 1st 10-yr. gold 6s due Sept. 11922. In Feb. 1915 
it was pro to reorganize the properties, a new mortgage to be made to 
secure $2, ,000 20-year 6% bonds to retire the old bonds and provide for 
the extension. V. 86, 5p, 19 10. Earnings of Ark. L. & G. Ry. for year end. 
June 30 J°i8. gross, z 3,56 at -.. after taxes, $46,416. Pres., J. M. 
Parker; V Allen, A. D. Nichols; Treas., Edward F. 
Caverly, tii By Ag N. Y. Norrize “Cocmnnis, Ark. aml V 100, Dp. 138.) 


ARKANSAS & MEMPHIS RAILWAY, BRIDGE & TERMINAL CO° 
—Has under contruction a — e-ti e across the rea River 
at Memphis, Tenn. ry expec to be completed in fall of 191 Stock 
authorized, $100,000, of witch $10,200 is paid in, cquelty owned by the 
8t. Louis Southwestern Ry., Chicago Rock Island & Pacific Ry. and St. 
Louis Iron Mountain & Southern Ry., which use the road under a 50-year 
operating agreement and guarantee the ist M. 5% bonds ($5,000,000 auth- 
orized issue), principal and interest. In Jan. 1915 sold $5,000,000 6% 
3-year notes secured by bonds. V. 100, p. 138.—(V. 100, p. 138.) 


ARKANSAS OKLA. & WESTERN RR.—See Kan. City & Mem. Ry. 


ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 

ATCHISON & EASTERN BRIDGE,.—Owns railroad and wagon yim 
at Atchison, Kan., connecting ~~ the union station. Used by the Atc 
Top. & Santa Fe, the Chic. R. I. , the Mo. Pac. and the Chic. Burl. RS 

uincy. Stock, $700, 000; par, 3100 per share. Pres. and Treas., H. P 

els, Cleveland, O.—V. 67, p. 578.) 

(THE) ATCHISON] TOPEKA & SANTA FE RY.—The sytem 
operated July 1 1914 comprised 10,961 miles of railroad and embraced 
an unbroken tine of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galv eston, Tex., and the 
Guif of Mexico. For operating purposes the 10,961 m.were divided as follows . 


Atchison Topeka & S. F____8,339.72| Texas & Gulf Ry_____._--- 125.49 

Rio Grande & E! Paso_____. 20.22/| Gulf & Inter-State Ry. (V.91, 

Gulf Colorado & Santa Fe_.1,595.89| p. ‘ —— 71.33 

Pecos & Nor. Texas Ry_._. 569 {2 Concho San Saba & Liano 

Panhandle & Santa Fe____-_ 179.16 .. alee Pp 59.63 
This is exclusive of 39.26 miles of ant lines completed on_ last-named 


date, all of which was ready for operation on Oct. 1 1914. Also controls, 
through ownership of securities or purchase contract other lines aggregating 
228.92 miles and, jointly with other cos., 593.85 miles. 


In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the Needles; also sold to the Southern Pacific the New Mexico & 

Arizona RR., Benson, Ariz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was incorporated in California with $50,000,000 
authorized stock to take over Re line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
other aq 3 in Southern Cailfornia and Arizona See BONDS below. 
v.94, , 486, 629; V. 95, 2: " 

In 1 yeh, control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased by Gulf ana oy & Santa Fe, 
lessee also of Cane Belt RR., &c. V. 76, p. 751; V. 77, 1224. On July 1 
1914 the Gulf & Inter-State, Concho San Saba & Lisno Valley, Texas & 
Gulf and the Pecos & Northern Texas south of Sweetwater were leased to 
the Gulf Colorado & Santa Fe Ry. 

In Dec. 1914 the St. Louis ay & 


Mt. & Pacific Ry. was taken over 
under an option of purchase prior to 


July 1 1915, extending from Des 
Moines, ja M., west to Raton, on the Atchison, 106 miles, or $3,000,000 
par ay bonds secured on the road purchased, ‘payable as of Aug. 1 1913 
50,060 cash. in Aug. 1914 94% of St. L. R. M. & P. bonds had 
en See V. 97, p. 363, 442, V. 95, 543, 1771; a A 666. 

The Oklahoma Central RR., Lehigh, kla., to Ghickaste, Pros. 45 miles, 
with branch, &c., total 135.67 miles, is ‘leased for 5 years from Aug. 1 1914, 
with privilege of renewal for 5 years, and an option to purchase the $1,500, 
000 stock and $1,500,000 income bonds. V. 98, p. 1844; V. 99, p. 406. 

ORGANTEA TION. —O =" Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & RR. Co., forecl V. 60, p. 658. 

The railway company in Suly 1 914 owned in fee i 158 .06 miles of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 

STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of dil- 
rectors out of net profits. No other mtge. and no increaSe in the pref. stock 





















































12 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES. Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &¢., see notes on irst page.) Road |Bonds| Value |Outstariding % Payable | and Maturity | Dividends are Payable 
Atch = & S F (Con.)— 
AAS Val lst M g call 110 aft 1508, pe = 375; 1896 $1,000} $6,000,000 5g |A & O/Oct 11940 5 Nassau Street, N Y 
Sante 1 Fe Pres & ln W Gicuch atau 195} 1892 1,000; 4,940,000 56¢ iM & S/Sept 1 1942 do do 
=f EE ae eae 26} 1898 1,000 224,000 6¢ |A & O/Apr 1 1928 Central Trust Co, N Y 
Gal-Ar L let&ret M M °$50, 000,000 g red 110.G.xc* &r* 834| 1912 $ & £| 18,294,828 4% e\M & S/Mch 1 1962 5 Nassau St, New York 
Athens | Seranines <o- ie M gold redeem 105 -_N.xc* conl Te 1, 200,000 5¢ |J & J\July 11937 New York Trust Co,N Y 
rm antic— 
aneane ta & pire my ist M oa 420.. ihe ntioes OB.xc* 837| 1904 1,000} 4,090,000 5g |J & JiJan 11934 Old Colony Trust Co, Bos 
mo es foreclosed. 
Equip cone due $60, {come enaualy See? x ~---| 1906 1,000 240,000 5 M & N/May’'15-Nov’16/Nov 1914 coupon paid 
Equip bonds Ser B (V 85, p 39) due $86,000 s-a__Gx --.| 1907 1,000 430.000 5 J & J\July’15 July '17|Jan 1915 coupon paid, 
Atlanta & Charlotte Air Line—Stock (see text) --- Sl s60% 1,700,000} See text|M & S| See text U SMtge & TrCo. N Y 
3 go * OF. ear SS Ce.yc*&r* 263} 1914 |1,000 &c) 5,500,000 4% |J & JiJuly 11944 Central Trust Co, N Y¥ 
Atlanta Knoxville & Northern R y—See Louitsville & N\ashvillie 
Atl & St And Bay—1st M $500,000 g red par_-_-_.c* 82) 1908 1,000 425, 6¢ |A & O/Oct 11938 Guar Tr Co, N Y, & Atl 
Second mtge ($500,000 authorized)____..___----- SB) 1900 jecccces 425,000 $ J & jJiJanil BE Oe ROD ER COS 
Atlanta Terminal—First mtge $1,500,000 ¢...G.x0° &r| 4.46) 1903 1,000 500, “§ J & DjJune Faecenty Trust Co,NY 
Atlanta & West Point—Stock $2,500,000 auth______ es 100} 2,463,600\6 in 1914) & J , hema 2 iste 3%| Atlanta 
Atlantic City viet Mtge $2,200, 000 gold_.GuP.xc* 83} 1889 1,000 .200,000 5¢ |M & N|May 11919 Reading , Phils 
Atlantic City purchase money real estate mtge- GPx anal Be 1,000 75,000 4 £ A & O/Apr 11930 do do 
Sea Coast prior lien _— ws0,f ain 6 dharani ta -x | Ee 350,000 56¢ |A & OjApr 11948 do do 
ist cons M $4,500,000 gold guar___.__._---.- Px! Ali 1901 1,000} 1,851,000 4g |J & JiJuly 11951 do do 
Atlantic Coast Line Co ( Saal Sisck see text) ____ PEE) en 50} 8,820,000/12 in '14| Q—M |Dec 10 '14 3% powimere 
Gertfs of indebt inc non-cum $5, ,000_-SBa.zr «sot ae 100 &c} 5,000,000 5 cur|/J & D/Irredeemable In 1914, 5% 
7 Class B red 105 after Nov 1920(V 89, p1666) z ---| 1900 100 &c 61,800 4 - @- Qiesasasvukesust In 1914 paid 4% 
redeemable at par since 1910 —— === ena! Leo 100 &c} 3,000,000 4 J & dJ\Jan 1 1925 = asts _ 17 
Atlantic Soest Line RR—Stock common (text) ___-__- mal dake 100} 67,558,000/See text)\J & J\Jan ‘11 19152%)Tr ftice, ry NO 
* com stock tax ssemps (Rich & Pet certfs) inal ahah 100} 1,000,000\See text)\J & J\Jan ’1119152% 
ived sted SH (CV. 75, De 1BGD) oncccccccucce Ree renee 100 196,700|5 in 1914|M & NiNov10 19142% > Po 
Coll tr M gold secured by L & 'N stk red 105.xc* &r* ---| 1902 |1,000 &c} 35,000,000 4g |M és NiOct 11952 J P Morgan & Co, N Y 
Unified jnoetes ge gold $300, vee /™ auth___xc*&r*| 4,221) 1909 1,000} 4,568,000 4¢ i353 & D/Dec 11959 United States Tr Co, N Y¥ 
Gen unif: ed M $2 00,000,000 gold___-__- Us.c*&r*| 4,298) 1914 |1,000 &c| 26,379,484, 4& 4%\J & D\Junel1 1964 United States Tr Co, NY 
Conv aehes $23, Be 500 red 105 mo May’'16 SBa.xr ---| 1909 100 &c| 4,482.935 4 M & NINov 11939 Safe Dep & Tr Co, Balto 
Wash & Van ist M $1,500 BD Sine Soa Fee 40| 1907 1,000 720,000 4%e¢\F & A\Feb 11947 USTrCo,NY & Balto 
Winst-Salem So’bd lst M $5 g gu.Us.xc* &r* 89} 1910 1,000 ,000,000 4¢ J & J\July 11960 United States Tr Co, N Y 
Equip trust Sends gold $225 5.000 due s-a_SBa.xc* ose) Beer 1,000 900,000 4g¢ iM & S/To Mch 1 1917 Co, N Y, & Balto 
do ser B gold $125, 000 due s-a__-_- SBax anal SOAS 1,000; 1,750,000 4%eJ3 & D/ToDeoc11921 do do 
Bonds to be Refunded by Untfied 4s— 
First cons (1st M on 1,020 miles) closed__F.xc*&r*| 3,947) 1902 |1,000 &c} 51,326,750 4g iM & Sj\July 11952 United States Tr Co, N | 
Certificates of indebtedness (new)......-__-__. Zz -..| 1902 100 &c 135,100 4 M & NiIrredeemable Treas Office, Wilm,. NO 
North East (S C) cons M gold Flor to Charleston_xc 102) 1883 | 1,000 657 ,000 6¢ 'SJ & J'Jan 11933 United States Tr Co, N Y 





can be made without consent of majority of all pref. outstanding and of al) 

com. stock represented at a meeting. The total auth. amount of pref. ts 

$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 

R- 526, 406); also $6,486, 470 in special t trust for improvements, extensions, 
c. Pref. stock certfs. in ‘ ‘Supplement”’ of April 1897, p. 3. 


DIVES 100. iy "02-'05. ‘06. 07. 108. 109. "10 to"14. | 1915. 
om. ee yrly. 
Pref. (%)_. 4 Syrly. 6) & 5& & gry, feb. 295. 


BONDS.—The aa. Mort. (Abstract V. 62, p 731-739; see also V. 68, 

p. 974; V. 86, P- dc 1098) gives a lien, elther by direct mortgage or by collater al 
uss, on 8,547.02 m. the system, with equip., terminals, &c. 

The unissued Gen. M. 4s were in 1914 reserved as follows: To retire car 
trusts, $2,339,383, a under! boa 33,9 ae :960; for impts., &c., $1.- 
852,102: acquisitions of other lines, $6.78 


Adjust. (Income) Mige. abstract, V of 230. Int. payable ony if 
aint up to 4% in eac a. aca AR resent issue limited to 
728,000, but when the $30,000,000 gen. 4s auth. for improvements as above 


have been issued, $20,000, ‘000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only b 
& majority vote of the adjustment bondholders. Interest—In Nov. 189 
paid 3%; since, full 4% yearly. 

76, p. 434; V. 79, p. 1331; 


Eastern Oklahoma division, 4s of 1903, V. 
V. 84. p. 1549; V. 85. p. 598; V. 86, p. 980, 1041 

The Srrans-Continental Short Vy first per y ‘4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 
miles then in operation; the remaining $13, 000,000 can be issued at $25,000 
per e. On June 30 1914 there were in operation 1,110. 8 miles, compris- 
ng the line from Amarillo, Tex., to Belen, N. M., 343.1 5 miles; Clovis, 
N.M., to Pecos, Tex., 271.43 miles; Farwell, Tex., to Coleman, Tex., 
288,37 miles. and branches aggregating 207.83 miles. 'V. 87. p. 479. 878 
The 4s of 1905 ($49,711,000 i? aeue) are convertible {pte com. stoek 

ar till June 1 1918. Roa 695; V. p. 649; 81, p. 1174; 

2, p. 391, 867. Of the $26, ts 000 5s a Soe in 1907, ‘convertibieat par 
oS June 1 1913, $17, 309,000 have been excha age’. V.84, p. 1051, 1112; 
V. 85, p. 97, 283, 529. "The $28,258,000 4s of 1909 are convertible into 


os 


common stock at par to June 1 1918. V. 88, p. 1435, 1559. The $43,686,- 
000 4s of 1910 are convertible into com. stock at or. since June 1 1913, 
prior to June 1 1923. V. 90, p. 913, 1043, 1612; V. p. 393, 593, 1700. 


The several issues of convertibles must be Seounadl Sy any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, 000,000 auth. 
issue, of which $18,300,000 44s were sold in Mch. 1912) covers 834 miles 
pe ae oa including the line from Needles to Mo ave, 242 miles, which was 

from the Southern Pacific Co., on which there are outstanding 
$4.12 127. 500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 
600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 

& Santa Fe Ry. against any claim on account thereof. 

Of the reusaining Cal.-Ariz. bonds, $26,533,000 are issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe "Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. . 94, p. 649, 696, 766; V. 95, p. 543. 

yy EARNINGS. $1. }4813---Gross: $61,101,053; net, $22,419,109 
6 mos., July 1 to Dec. 31./1913_._Gross, 57,906,277; net, 19,813,287 

For 6 mos. of 1914, balance after taxes, $19,737,267, agst. $17,028,847. 

REPORT.—Annual meeting fourth Thursday in October. Report for 
year ending June 30 1914 was given in V. 99, p. 1045, 1062; edit., p. 1013. 














1913- 34. 1912-13. 1911-12. 

Average miles operated..._._ _- 10,909 10,750 10,628 
Operating revenues_____- $111,109, 720 $116,896,252 107,752,360 
Operating expenses__......_.. - 3,469 334 77,642,535 71,273,203 
DE aiAebtbdebbeateasedcunae 5,525,585 4,662,152 4,206,454 

Operating income.........-.- $32,114,850 $34,591,565 $32,272,703 
i | Rea aanaaye 2,174,354 2,515,624 2,569,968 

hs eee enae $34,289,204 $37,107,189 $34,842,671 
Interest on bonds.........____. $12,886,412 $13,825,325 $13,660,859 
Hire of equipment, rentals, &c___ 1,283 ,034 1,599,960 1,918,530 
Dividends on pref. stock (5%) -_- 5,708,690 5,708,690 5,708,690 
Dividends on com. stock (6%)--- 11,691,750 10,398,780 10,168,185 
Additions and betterments___-_-__ 2,719,318 5,574,434 3,300,000 

I Ea diisticRisdeseheres i eam  duieateninne $86,406 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, A.1D.Juilllard, H. Rle- 
men Duval, Thomas P. Fowler, Walker D. Hines, Henry s. Pritchett, 

Y.; T. De Witt Cuyler, Phila.; John G. McC ullough, Vermont; B. P. 
Cheney, Boston; Edward P. Ripley, Chicago; Aares C. Jobes, Wichita, 
Kan.; Howel Jones, C » om S. Gleed, Topeka; H. Frick, Pittsburgh. 
Office, 5 Nassau St.. N. Y.—(V. 99, p. 1062, 1298. ie7i: Ve 100, p. 395.) 


ATHENS TERMINAL CO,.—Owns freight terminals and approaches in 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and interest 
charges in proportion to tonnage use. Bonds ($250,000 auth, Issue), see 
table above. Pres., W. R. Beauprie, Gainesville, Ga.; Seo. & Treas., 
Gordon C. Carson, Savannah, Ga. 

ATLANTA BIRMINGHAM & ATLANTIC RR,—Owned Brunswick, Ga., 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 76 m 
Pyriton to Ashland, 7 m. ; trackage in Atlanta, &c., 3 m.; total, 645 miles’ 

RECEIVERSHIP —On Jan. 2 1909 receivers were appointed. V. 88, 
Dp. 99, 156. E.T. Lamb in Oct. 1913 became sole receiver. The Atlanta 





Birmingham & Atlantic RR. and Georgia Terminal Co. were ac uired at 
foreclosure sale by the general protective committee on J a 5 1914 and the 
Alabama Terminal RR. on June 6, but the Court on Dec. 1 1914, with the 
consent of ae receiver, aos formally pi laced the road in the hands of the 
receiver. V.99,p. 1671; 98, p. 688, 837, 839, 1534, 1844, 1918. 
Receivers’ Certi a ease Committee. —George C. Clark ‘Ir., Chairman; 
G. E. Warren, 60 Broadway, Sec. Over r 80% of the $4,700, 000 certificates 
deposited with Columbia Trust Co., N. Y., depositary. . 98, p. 1534, 
1243, 1691, V. 96, p. 134, 1838; V. 89, yn 40, 102. 
General Committee.—Edwin S. Marston (Chairman), Frederick A ue 
Samuel Carr and John I. Waterbury. Depositaries, Bankers Trust - 
, and Old Oueay Trust Co., Boston. V. 88, p. 1196: V. 90, p. O38: 
. 92, *p. 116, 1563; V. 94, p. 1248. The committee issued a plan (V. 98, Pj 
los 1070, 1091), ‘hick was halted by a declinein earnings. In June 1914 
it purchased the property at foreclosure, but in Dec. 1914 the receiver 
again took possession. Seeabove. V. 98, p. 1918; V. 99, p. 536. 


SECURITIES.—The Georgia RR. Comm. in Aug. Ny authorized the 
Railway (new co.) to issue $30,000,000 com. and $10,000,000 pref. stock 
(par $100), and $3.000,000 5% bonds. V. 99, p. 536. oy3. 

Particulars Re garding Obligations Prior to Foreclosure. 

As to Atlanta & Birmingham Ry., $4,090,000 Ist M. 5s (undisturbed 
by foreclosure), see V. 80, p. 710, 1 5. 

4 the 5s of 1906 (mortgage foreclosed) , $14,185, pan wane issued, of which 
$5,005,000 were deposited under collateral trust no 

‘The $5, 761,000 collateral trust 5% notes (V. 90, p. 1237, 1295; V. 94, 
1248) were a joint obligation of railroad and Atlantic’ & Birming 
Construction Co. The interest until payment thereof is guaranteed ine the 
shareholders of the construction company or the syndicate raising $ 
cash for the pian. They were secured by deposit o $5. 005,000 Atl. raced 
Atlantic Ist bonds and $5,600,000 pref. and $17 600 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,- 

100,000 stock and $1, 000,000 bonds of Brunswick SS. Co., the last-men- 
tioned being guaranteed by Atlantic Gulf & West Indies ss. Co., which in 
1910 Dron the five boats owned. V. 82, p. 1267; V. 83, p. 35, 1290; 
V. 84, p. 270; V. 85, p. 1404: V. 88, p. 451, 503; V. 94, p. 412. 766, 1059, 
1248. "13 extended they mature Mey 11915. Other notes, V. 95, p. 681. 

The Georgia Terminal Co. and Alabama eas a7 (foreclosed) had 
bonded debts of $3,000,000 and $2,445,000. V. . 1427, 1551; V. 85. 
p. 470, 1204; V. 88, p. 156, 227, 451, 503, 563; V. OL. 4 465; V.93, pi3 23. 

LATEST EARNINGS. a ais ss pacar tl Gross, $1,377 ,653; net, $178, 367 
6 mos., July 1 to Dec. 31 eee: Gross, 1.831.984: net, 402,126 

In 1913- i gross, $3, 399, 360; net, $632,407; other income, $48,703; int., 
taxes, &c., $1,458,881; bal., def., $7 77,771. In 1912-13, gross, $3,243, 046: 
net, $566,301. 

Pres., E. T. Lamb, Atlanta, Ga.; V.-P., Brooks Morgan; Sec. & Treas. 
Floyd K. Mays.—(V. 99, p. 195, 536, 673, 968. 1671.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rathway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 30-year gold bonds to be issued in lettered 
series and to bear not over 5% int., of which $5,500,000 Ser. A 4%s have 
been sold to retire the $5,500,000 bonds held by trustee of Southern Ry. Ist 
consol. M. and the —a $14,500,000 reserved to double-track road 
and improve the same; and (2) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
9% yearly without regard to earnings, instead of a maximum of 7%, de- 
pendent upon gross earnings, the Southern Ry. to have an option to ‘pur- 


chase the stock on any . ee: ot at $250 per share incash. See V. 98, 
p. 1458, ert 1918; V. 98, p. 1991; V. 99, p. 195, 536, 608. 
Pres., C. 8. Fairc hild, N. ¥.—(v. 99. p. 195, 536, 608, 1747.) 
‘O1. Sept. 7 to Mar.'14. Since. 


DIVSs.— "188 to ’89. 1890 '91 to Mar. 
Per cent_{ 5 yearly. 5 6 yearly yearly. 9 yrly. 
Year ending June 30 1914 (partly: ne. -)s $5, vie TM net, after taxes, 
$2,198,660; other eos, $11,565; int., , $1,115,400; divs. Go) $119,- 
000; additions, &c., 2; bal., sur. "$064, 623. V. 98, p. 199 
Pres., O. 8. Fairchild’ N. Y.—(V. 99, p. 195, 536, 608, i747) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles; opened 
July 15 1908. Stock authorized, $1, },000; outstanding, $300,000; par, 
$100. Central are & Banking orp. of Atlanta is mortgage trustee. V. 
98, p. 1391, 1460; 88, p. 685; 3, p. 270. For year ending June 30 
1914, gross, $227, b96: net, $81, evi int., taxes, &c., $64,035; improvement: 
$17,078; bal., sur., $578. In 1912-13, gross, $237,082; net, $84,5 
Pres. A; B. Steele, Atlanta, Ga.; Sec,. G. H. Purvis, Dothan, Ala. —(V $3" 

- 1635.) 

ATLANTA TERMINAL CO.—Owns unlon passenger station opened 
May 14 1905, with approsches, used by Southern Ry., Central of Georsria 
Ry., Atlanta & West Point RR. and Liieate Birmingham & Atlantic Ry. 
Stock, $150,000, owned in ual proportions by the first three companies 
named, charges and expenses being paid by the four using companies on car 
basis. V. 76, Dp. 593, 1394; V.77, p. 699; V. 88, p. 1196. 


ATLANTA & WEST POINT RR.—Atianta, Ga., to West Point, Ga., 
92.99 m. Georgla RR. Mch. 31 1910 owned $936,100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
same price on expiration of lease. Operates Atlanta Pelt ine, 5 % miles; 
through ownership of entire capital stock. V.71,p. V.73, p.1354. 

DIVIDENDS.—From July 1 1884 to July 1901, ne 6% yearly, 
J.&J.; Oct. 1 1899, 25% extra; 1902 to Jan. 1915, 8% early. 

In 1913-14, gross, $1,277,668; net, after taxes, $231,888; other income, 
$76,293; charges, $52, 730; divs. . $147, 756; sur., $107, B95. —(V.93,p.1104.) 

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track); 
branches, Winslow — to Cape May, N.Jd., 4 m.; Williamstown 24 
Ie Gloucester, 11 m.; Sea Isle City, 12 m. : Ocean City, 10 m.; total, 167 m 


. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000, (par, $50). 
Reoding Co. owns over 99% of stock, and guarantees consol. 4s, prin. and 
int. Form of guaranty, V. 75, p . 1398. Of ae pte: $2,650,000 are 


rior tien bonds. * See V. 73, There are also out- 


reserved to retire 





ea Coast RR. series A 5s Sad she 617 series B 5s. 


standing $22,800 
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14 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES. Mtles| Date Par Amou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.]} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atl Coast Line RR (Concl)— 
Atlantic C L of S C gen Ist M(1st on 594 m)g SBazc* 696) 1898 $1,000) $5,547,000 4¢ (J & J July 11948 Safe Dep & Tr Co, Balto 
Petersburg M class A gold_............-------.- z 68) 1881 1,000 868, 56¢ |J & J\July 1 1926 Merch Nat Bk, Rich’d,Va 
do o class B g (Petersb to Weldon) .z 68} 1881 | _ 1,000 800,000 6 % A & O/Oct 926 do do 
Richmond & Petersburg Ist M ($24, are 7s) _._z 22| 1875 | 500 &c 340,500} 6 & M & N/May 11915 Merch Nat Bk, Rich’d,Va 
Consol M g (Richmond to Petersburg, &c)-Ce.xc* 27; 1890 1,000 300,000 44 geiA & O|Apr 940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g-SBa.zc*} 479) 1885 1,000; 4,000,000/}4g &5g¢\J & J\July 11935 First Nat Bk, NY, &Balt 
Wilmington & New Bern Ist M gold assum-SBa.z 90) 1897 1,000 106,000 4¢ |F & A/\Aug 1 1947 Safe Dep & Tr Co, Balt 
Nor & Car Ist M gold (P Pt Va to Tar, N C)_Ce.zc* 110} 1889 1,000} 1,320,000 5¢ |A & O/Apr 939 Central Trust Co, N Y 
Second mortgage gold__.-...-.....-.. SBa.zc* 110) 1896 1,000 400,000 5 ¢ J & J\Jan 946 Safe Dep & Tr Co, Balt 
Sav Fla & W Ist M g ($2,444,000 are 5s)._Mp.xc*&r| 647) 1884 1,000} 6,500,000|jbg &6¢/A & O/Apr 934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold_._SBa.zc* 111] 1886 1,000} 1,500,000 7¢ |S & JiJan 936 do do 
Bruns & W ist M (Brunswick to Albany)g gu Mp.zc 169} 1888 | 5600 &c| 1,407,000 4¢ 3 & JiJan 938 do do 
Alabama Midland lst M g (Bainb to Montg) ._.Mp.xc 174) 1888 1,000} 2,800,000 56¢ |M & N|Nov 1 1928 Metropolitan Tr Co, N Y 
Florida So Ist M gold______--..--....--- AB.ze*} 244/ 1895 |  1:000| 2.418,000/ 4g |S & JiJan 11945  |United States Tr Co. NY 
Sanford & St Petersburg first mtge gold__-_-_-~ ePx 145) 1894 1,000 275,000 4¢ |J & JiJan 924 do do 
Sil Sp O & G Ist M gold (Ocala to Inv & br) _Eq.xc* 64| 1888 1,000 492,000 4¢ J & JiJuly 11918 United States Tr Co, N Y 
Atlantic & Danv—1st M $4,425,000 g int rent__Baxc* 278] 1900 1,000} 3,925,000 4¢ JT & J\July 11948 Bankers Trust Co, N Y 
Second mort $1,525,000 gold int rental__--__ Eq.xc* 278) 1904 1,000}; 1,525,000 4¢ 3 & JiJuly 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000_.____- Pots page 100} 1,797,200) See text |Semi-an |Jan 1 1915 13|Check from Co's Office 
Fires morteage $325.000.........ccececcucs MeBa 95| 1887 1,000 25,000 6 J & J\July 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 167; _... |£ & $100} 5,484,000 6 M & S/Mar 1915 3% /|London and Portland 
Atlan & West’n—Ist M $1,500,000g red 105.FBaxxc*| 25%| 1912 &c 00,000 5g@ |M & N|May 1 1952 Fidelity Tr Co, Balt 
Augusta & Savannah—Stock 5% rental Central of Ga tein 100} 1,022,900 5 J & J\Jan 6 1915 2|Savannah, Ga 
Augusta Southern—First consol mtge fone... -Ga, 20 82%| 1894 1,000 ¥ 5¢ |J & D/Deo 11924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250, gold. SBax ---| 1903 {1,000 &c 225,000 4¢ (3 & JiJuly 11953 Safe Dep & Trust Co, Balt 
Austin & N W—See Houston & Texas Central 
Avon Geneseo & Mt Morris RR—Stock (see text)_...| 17.7 100 225,000 3% |J_ & J\Jan 1 1915 1%|Erie Railroad, New York 
Baltimore Chesapeake & Atlantic—Ist M a peal 88} 1894 1, »250,000 5¢ iM & S/Sept 11934 Broad St Station, Phila 
Balt & Cumberland Val Ry—1st M interest rental_-__-_ 3) 1879 48,500 6 J & July 1 1929 Nat Bk Commerce, NY. 
Balt & Cumberland Val RR—1st M interest rental _--__. 5} 1879 100 &c 72, 6 J & JiJuly 11929 do do 
B & C V RR Exten—Stock gu ($270,000 carries 7%) - sank seeks 50 390, 6&7 iJ & JiJan 1 191 Company's office, Balt 
First mortgage interest rental _._......--.-.- MeBa 27) 1881 1,000 230, 6 J & Ji\July 11931 Nat Bk Commerce N.Y. 
Baltimore & errisbure Ry—Mortg gold_MeBa.c* 58; 1886 1,000 690, 5¢ |M & N'Nov 1 1936 do do 
First M West Ext ($16,000 p m) gold guar_MeBa.c* 15) 1888 1,000 240,000 5¢ iM & N/|May 1 1938 do do 
Baltimore & Ohio—Common stock $210,250,000-_-___- sitet axis 100/152,017,143| Seetext |M & S/|Mar 11915 2%4/|Co’s Office,2 WallSt,NY 
Pref stock 4% non-cum authorized $60,000,000--_- oe, ae 100} 58,868,800/4 in 1914;\M & S/Mar 11915 2% do do 
Prior lien mtge gold not subject to call__._Ba.xc*&r/} 1,082) 1898 500 &c| 74,815,400 38K etI & JIi\July 11925 do do 
First M gold red at 105 after July 1923..Us.xc*&r| 1,661) 1898 500 &c} 79,976,000 4¢ |A & Ofj|July 1 1948 do do 
{| Registered interest Q-J . 
EARNINGS.—6 mos. {1914 ge cataneac Gross, $1,436,148; net, $357,108 As to the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization”’ 
July 1 to Dec. 31. is Gross, 1,455,303; net, 344,724 | above. They are subject to call at 105 in amounts not less than $100,000. 
Year ending June 30 1914, gross, $2,362,003; net, $538,291. In 1912-13, There were outstanding June 30 1914 $41,000 Bruns. & West. incomes. 


gross, $2,205,125; net, $470,675; other income, $42,809; int., taxes, &c., 
$630,570; add’ns & impts., $76,474; bal., def., $193,560.—(V. 82, p. 750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under the 
laws of Connecticut, and owned June 30 1914 #18,590,600 common s 
and a large amount of the bonds of the Atlantic Coast Line RR.—see below. 


STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
holders to receive an equal number of new $50 shares in place of the old 
$100 shares, and in consideration of the reduction a distribution out of 
assets of $100, par value, of Atlantic Coast Line RRs common stock for each 
$50 Atlantic Coast Line Co. stock surrendered—see below. V. 98, p. 234, 


As to the certificates of indebtedness, see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65. p 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness Gate, $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se- 
ledged to secure equally the certificates of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1914, V. 99, p. 1127. 

CASH hee 03. °04. °05. °06. '07. '08. '09. °10. "11. °12. °13. 1914. 
DIVS—%/6% 8 8 9 10 10 8 9 10 10 12 12 12 
Chairman, Henry Walters.—(V. 98, p. 609; V. 99, p. 1127.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the rr of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Miles.| Lines owned, &c. (Con.)— Miles. 
a ae Va., to Port Tampa, | Paola Jct. near Sanford to St. 


curities 


eee 900; _ Petersburg, Fla_.-..-...--.- 5 
Norfolk, Va., to South Rocky | Palatka, Fla., to Brooksville... 145 

Dc i ttcthhwananaendeiee 115) Milldale, Fla., to Perry.._._-- 163 
Contentnea to Wilmington_-_-_-_ 109) PE, Enka citnnnen dae 1,706 
Wilmington, N.C., to Pee Dee Leased— 

i 97 | Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C....... 40 
Sumter to Columbia_________- OF We Si incascwaconsssacann 12 


Yadkin Jct. (Wilmington, N.C.) 

to Sanford 116; Total in earns. June 30 1914.4,661 
Waycross, Ga., to Folkston, Ga. Closely allied lines (see each co.) — 
Jesup, Ga., to Montgomery, Ala. 353 | Louis. & Nash. (incl. Ga. RR.) .7,507 
Brunswick, Ga., to Albany___. 1 Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349) Northwestern RR.of So. Car_. 71 

Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

Extensions from Monticello to Perry, Fla., about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are proposed, making a short route to Tampa, 
Fla., the latter being opened March 11914. V.94, p. 416: V.95,p.1411. 
Archer, Fla., to Morriston, Fla., 20 miles, opened Oct. 15 1913. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70. 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1914 owned $18,590,600 common stock, 
$17,640,000 having been distributed Mar. 10 1914 among its stockholders 
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10.000.000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905; V. 79, p. 785. In Oct. 1914 

urchased the Florida part of the Fiorida Central RR., Stringer to Fanlew, 
la., 32 miles. V. 99, p. 1051, 1299. 

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders were offered the right until Feb. 3 1913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cost of 
capital expenditures and the co.'s proportion ($6,120,000) of $12,000,000 
new Louisville & Nashville stock. V. 95, p. 967, 1402; V. 97, p. 1513. 

DIVS. (%)— '01. ‘02. '03-’05.'06. '07. '08. ’09. °10. "11. °12-"14. 1915. 
Com.(incl.Cl.A.J2% 3% a5 y’rily 6 605% 5% 6 6 Tyrly 2%,— 
Preferred. -_-_._- § 5§ 5 y’riy 5 § 6 5 5 yrl om. 

a Also in 1905 20% in com. stock scrip and 5% in Atlantic Coast Lane Co. 
4% certificates of indebtedness. V. 81, Bi 1558. 0b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—In April 1914 the 4% Unified Mortgage of 1909 was closed and 
@ new $200,000,000 General Unified Mortgage was made permitting (unlike 
the mortgage of 1909) the issuing of bonds in series at various rates of interest 
The old Unified 4s held } 2 As RR. Co. and the Atlantic Coast Line Co. 
($21,330,000 and $3,008,000) were to be exchanged at once for new Series A 
4\ss, $ for $, and a similar exchange is offered till June 1 1915 to the 
$6,509,000 old unified 4s held by the public. V.98, p. 761, 1070, 1154,1243. 


Purposes for which the $200 ,000,000 General Unified Bonds were or are issuable 


ones 
ett 


Issuable as Ser. A 44s to refund $30,847 484 Pe Gs weawe , 
Reserved to retire 4% certifs. of wre God pref. ‘aod a pashan 
INI i ck a 4,963 ,960 
ved to retire underlying bonds_.....__......._..-_-__- 79,749,806 


-- Tree, (alongs Myo ony bonds not ag 3 retire certificates 
ness) for future construction, rovements, &c_. , ° 
V. 98, p. 761, 1070, 1154, 1243. ‘ panera 
The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 


a share at any time up to Jan. 
V. 97, p. 1513. P to Jan. 1920, or, if called, up to 30 days of date. 








The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are cuar., p.& 1., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar. 4s, see that company. 

FINANCES.—In 1915 the dividend rates of the company and of the 
Louisville & Nashville was reduced from 7% to 5%. V. 99, p. 1831; 
V. 89, Pp, 1595. Bonded debt per mile June 30 1914, $24,528. In March 
1914 $3,500,000. unified 4s were sold. As to General Unified Mortgage, 
see BONDS above. 

LATEST Pits Ge tt oe $15,007,498; net, $2,432,974 
6 mos., July 1 to Dec. 31.\1913_--Gross, 17,453,837; net, 4,122,171 
eer ban (odie for year ending June 30 1914 at length, V. 99, p. 


1523, (editorial, p. 1490): 

1913-14. 1912-13. 1911-12. 
ORNS “RIOR 6 on 5.40 cdbs Keeneecea $36,832,780 $36,123,072 $33,463,558 
Operating expenses and taxes____._ 27,782,887 26,087, 





-1 
33,463 
009 23,940,978 
2 
1 








Net receipts from traffic_........ $9,049,893 $10,036,063 $9,522,580 
eter hoe, ee, ee eee 1,485,642 1,365,908 1,121,201 
Dividend on L. & N. stock (7%)---. 2,570,400 2,356,000 2,142,000 

Total net receipts.......-<<csecce- $13,105,935 $13,757,971 $12,785,781 
Interest on bonded debt, &c____.__ $5,548,708 $5,504,780 $5,609,282 
Int. on certificates of indebtedness__ 9,711 9,378 9,378 
Rentals and miscellaneous... ..--. 218,508 360,600 156,238 
Dividend on preferred stock (5%)--. 9,925 9,92! 9,925 
Dividend on common stock (7%)... 4,799,032 4,580,236 4,088,661 

Ra, DR. kd ka dn tbtnniada $2,520,051 $3,293,041 $2,912,296 


OFFICERS.—Chairman of Board, Henry Walters; Pres., J. R. Kenly: 
lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 3d Vice- 
Pres., J. R. Kenly; 4th Vice-Pres., R. A. Brand; Gen. Mere W.N. Royall: 
Sec., Herbert L. Borden; Treas., James F. Post.—(V. 100, p. 641.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.) —West_Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon —. of Southern Ry., interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V.77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
N.C., 95 miles. State of No. Car. Nov. 1913 owned $1,266,600 of $1,797,- 
200 stk. E. CO. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk Southern RR., who in April 1913 had acquired about $270,000 
of the private holdings at $75 per share, also offered the same for the State's 
— . F we. B- 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North Carolina Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
ncreasing 4% every 10 years till 5% is reached; thereafter, 6%. 

DIVS.— ‘93. '94. '95. ‘96. ‘97. ¥ L Seep 6. Under lease 


Per cent.... 2 2 0 2 2 as above. 
—V. 83. p. 1522; V. 96, p. 862, 1088.) 


ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, N.C., 25% 
miles, extension from Sanford to Goldsboro belng proposed. In May 1912 
Middendorf, Willlams & Co. of Baltimore acquired control. V. 94, p. 1249. 
Stock, $300,000; par, $100. Bonds issuable at $12,000 per mile. See 
table above. For year 1913-14, gross, 250,708; net, $21,059; charges, 
$19,409; bal., sur., fi .650. Pres.,H. C. Huffer Jr., Baltimore, Md.; Sec. 
and Treas., Wm. ©. Cooke.—(V. 94, p. 1249; V. 95, p. 1038.) 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending June 30 1914, gross, $185,936; net, after taxes, $35,238; other in- 
come, $12,627; int. and rentals, $44,759; impts., $530; bal., sur., $2,596. 
InJ1912-13, gross, $181,731; net, $24,286.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock Stock. $75,000 (5% paid in), held squeaky by Southern Ry., Atlan- 
tic Coast Line RR. and Georgia RR. V.78, p. 2333; V.79. D.- Pres.; 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N.Y.,17.7 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 minorit 
pref. stock, the Penn. and allied cos. already owning all the $1,000; 
common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525, 593. 
Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907 Mch., 
3%: Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; Sept., 2%; 1911, 
Jan. 31, 3%; Mch. 31, 2%; Oct. 2 3%; 1912, July 1, 24%. 
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16 RAILWAY STOCKS AN D BON DS [Vou. 100. 
RAILROAD COMPANIES Mitles| Date Par | Amount Rate | When | Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value Outstanding % | Payable| and Maturity | Dividends are Payable 
SOK one aon sao 1st M$45,000,000g..Fxc*&r| 922) 1899 | $500 &c +44. 840,980 334 gJ & Ji\July 1192 30's office, 2 Wall St, NY 
. oT Junc & Mid Div $ ,000 Ist'M g-Ce.xc*&r| 379) 1898 500 &c| b6.056.730 3% Cu c " Nov 1 192 4 oe > ’ oy " 
L E & W VSys ref g zed 100 atter 1928 Un.xe* &t 1,634) 1901 1,000 1D Boe 000 4¢ & N/|Nov 11941 de do 
New York Div & Term first mtge $10,000,000 gold. «uel 2. is canaueel ee tex 4¢ & D/Junel 1948 do do 
Convertible bonds redeemable (text)....Ce.xc*&r*| -..| 1913 500 &c 63,250,000 4% die & § /Mch 1 1933 do do 
Refunding one ere a mortgage see Ma --- ---| 3914 117600 “acl ane text aes ae <"b jane risk | i a oO 
One-year 444 % secured gold notes -- — - —- --- --- , c| 35,000, g une 1 1915 (Co’soffice, 2 W 
Equip bds $1,000,000 Oxy 4 gucvo4pi9) GP. xeraer® ---| 1910 1,000 See text 4 F & A\ToFebl1li19zu | ae en 
do due $1, 000 yly g gu(V94p349) GPxo*&r| = ---| 1912 1,000 7,000, 4%¢F & A/To Feb 1 1922 Girard Trust Co, Phila 
do due $1,000,000 x CD 97, Pp 802)-GP.xc*; -.-.-| 1913 1,000, 8,955,000 4% A & O/}To April 1 1923 do do 
Bonds Underlying P J & D pore 3%s— | 
Loan 1853 extended in 1885 gold_-_........-.---- 377) 1853 500 &c 6,000 4¢ A & O Oct 1 1935 Office, 2 Wall St, N Y 
Cent Ohio $2,500,000 con Ist Mt (1st poane MeBa.zc| 143) 1886 1,000 1,009,000 4% 2M & S/Sept 1 1930 do do 
Pittsburgh Junction 1st M a Ph. 440, gold _Ba.xc* 6| 1882 1,000 a934,000 6¢ J & JI\Juiy 1 1922 do do 
Pittsburgh Junction 24d M $300,000 gold_Ba.xc* 6 1894 1, a243,000 5¢ J & J July 11922 do do 
Bonds Underlying Pittsburgh Lake Erte & West Vir\ginta |4s— 
Clev Lor & Wheel cane M (now Ist) gold_Usm.xc*| 191) 1893 1,000, 5,000,000 5¢ A & O/Oct 11933 do do 
General ete 1,000,000 g redeem 105..N.xc| 191) 1896 1,000, 890,000 5¢ J & D\June 1 1936 do do 
Cons ref M $10,000,000 gold red at 102%-Eq.xc*| 102/ 1 1,000 906, 4%eJ & J\Jan 11930 do do 
Cleveland Term & Valley 1st M a pone guar- Ba.xc* &r 83) 1895 1,000 3,301,000 4¢ M & N|Nov 11995 do do 
Monongahela Riv RR lst M guar B & O_Ce.xc* “ 36) 1889 1,000; 95, 5¢ |F & A/Feb 11919 do do 
Ohio & Little Kan = lst $250, 000 red 105 g- 72) 1900 1,000 225,000 5¢ \M & S\Mch 1 1950 do do 
Ohio River Ist mise ($2,000,000) gold___FP. xo" 172) 1886 1,000 2,000, 5¢ J & Di\Junel 1936 do do 
General mtge gold 1st on 39 miles___._______ xc*| 208) 1887 ,000| 2,911,000 5¢ jA & O/Apr 11937 do do 
Rav Sp & GI Ist M $400,000 geuar p & 1_FP.xc*| 32) 1890 1,000 344, 6¢ |F & A/jAug 1 1920 do do 
Huntington & Big S Ist M Fe: 000 g guar___xc*| 11; 1892 1,000 297, 6¢ JT & JI July 1 1922 do do 
Pittsb Cl & Tol Ist M g ($1,959,000 owned) -- --- x| 47; 1882 1,000 441, 6g jA & O/Oct 11922 do do ' 
Pittsburgh Newcastle & L E lst M extended in g._z 30; 1878 | 100 &c 82, 4g¢ J & D\June11917 First Nat Bk, Allegheny 
Pittsburgh & Western Ist cons M $10,000,000 g_xc* 201; 1887 1,000 650,000 4¢ J & J July 1 1917 J P Morgan & Co Y 
Ellwood Short Line Ist mtge gold $300,000__. Gx 3) 1892 1,000 300, 56¢ iW & JiJan 11922 Co’s office, 2 Wall St, NY 
W Va & P Ist M g 5s scaled, red at par___Me.Ba.xc*| 177) 1890 1,000, 3,981,000 4¢ |A & O/Apr 11990 do do 
Leased Lines, &c., Securities— } 
Mon River Coal M $1,500,000 gold sfredeem at par) -__| 1895 1,000 251,000 5e J & D/Deo 1 1945 Amer Bonding & Tr, Balt 
Schuylkill River ES RR lstMg ener p & iendor_x 9} 1903 1,000 5, ,000 4¢ J & DJunel 1925 518 Walnut St, Phil 
Staten Island Ry Ist mtge $1,000,000 gold_-_ Ba.zc* 13| 1893 1,000) 511,000) 4% 7 & D Junel 1943 17. State St, New Tie 
Balt & Ohio Chic Term RR Ch&GtWlistat gass’d_vc* ---| 1886 1,000; tripe 5¢ & D\Junel1 1936 Bankers Trust Co, N Y¥ 
City of Chicago purchase money mtge Sunes... ---| ae eee 650,000 5 & N/May 1 1938 To City of Chicago - 
First mortgage $50,000,000 authorized -_-------- 2 a ee 32,000,000|See text " WE Ue) Nk Wecisacacecccseseneas 
a ‘Total issued"’ shown in first left-hand column, ba lance ‘being owned by Baltimore & Ohlo | 
Baltimore & Potomac—See Phila Balt & Washington. 
bIn addition $8,711,550 pledged as part collat.for Pitts. L. E.'!& W.Va. Sys. 4s. beg & . & N.:) reg. int. Q.-F.!) 1 Reg. int. Q.-J 
The stockholders voted on Jan. 26 1905 to acquire a majority of the stock | (4) B. & O., Pitisb. Jct. & Mid. Div.3\%s. Expected to be ul- 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, timately a first en upon the railroads of the Central Ohio 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- system and Pitts. Jct. RR. Co., 379 milesinall. Total__._._ $20,000,000 
000 of its first mtge. bonds. See that co., V. 80, p. 116, 1058. In Mcb’ Issuable $1,000,000 per year for first two years and there- 
1912 sold $200,000 5% eauipt. trust notes (secured on two boats) due $40,- after $500,000 per year for exten’ns, betterments, &c______ At 000,000 


000 yearly to March 1 1917. 

Fiscal year now ends Dec. 31. In 1913, gross, $1,247,861; net, $124, 138; 
other income, $12,624; charges, $197,978; balance, deficit, $61, 219. mr | 92 
p. 525, 593, 724; V. 94, p. 1316; V. ‘98, p. 999.) 

BALTIMORE & CUMBERLAND VALLEY (RR. AND RY.).—The 
Railroad extends from State Line, to Waynesboro, Pa., 4.55 miles. 
stock, $76,700, in $50 shares. The Railway extends from Edgemont, Md., 
to State Line, Pa., 3 m.; stock, $42,500, in $50 shares. Both are leased to 
Western Maryland RR. for 50 years from July 1 1879, with privilege of 
renewal or purchase; rental, interest on bonds. 

BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes- 
bore to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730. —(V¥, 75, Dp. 665.) 

BALTIMORE & HARRISBURG Ry. r~enery, Grove, Md., to Orrtanna’ 

59 m., with branches, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry. Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds + and 5% on . stock (all paid M. & N.) 
Dividends on common at 5% had in 1913 been a annually for over 5 
years. Stock, com., $690, 900; pref., $29,100.—(V. 44, p. 812.) 

BALTIMORE & OHIO RR.—(See Map.)—ROAD pe see from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and o poyree in July 1914, 4,478 miles. ‘‘Royal 
Blue Line’’ (see Central RR. of J.) gives access to New York. 

The system embraces, subject to mortgages, the following lines: 


Pr.en3%% M.—(1,082m.) Miles.| Pittsburgh & Western___..... 204 
Balt.to Wheeling, ‘AY ,O.,&c.x751|xPittsb. Cleveland & Toledo__. 47 
Cumb. to Pittsb. & FF xPittsb. Painesv. & Fairport.. 50 


lst Mtge. 4%—(579 ca eee 17 


Balt. to Phila. and branches... 132|xTrumbull & Mahoning____-_ _ 9 
Chicago, Ill., to Akron, Ohio_. 376|Monongahela River RR______- 37 
Branches to Fairmont,W.Va.,&c. 71|xClev. Terminal & Valley__-_- 83 

South W. Div. 3%% M.— xCleve. Lorain & Wheeling Ry., 
Belpre, 5 ~via reg to St.L.,éc. 922| Wheeling to Cleveland, &c_. 191 
Pitts. J M.—(379 miles) xOhio River Lines— 264 
Bellaire wy ena City, =) West Virginia Short Line RR... 61 
Shawnee to Sandusky, Ohio._{ 373|xOhio & Little Kanawha RR__ 72 
ad eet 6|xMahoning Valley Western RR- 43 


ae py Junction RR 
L.E.&W.V 


V.Sys.4%M.(*1,634m.) 
west Virginia & Pittsburgh... 177 Total of all (adding Baltimore 
Belt and other lines) _______-_ 
* Includes 379 m., also covered by Pitts. Jct. lst M. a See this company. 
x The stockholders on Nov. 16 1914 voted to purchase th the rane in Ohio 
then controlled by stock—See BONDS a 
Also owns Sandy Valley & Elkhorn Ry. . 95, p. 9 B99 ve 100, - 307. 
The Magnolia double-track cut-off 3 my Orleans Road, W. ve. and 
Little Capacon, 11 miles, for which contracts Be let April 1913, costing 








abou. 36. ,000,000, was opened Dec. 6 1914. - 96, p. 1295, 1771; - 99, 
p 

Owns B. & O. Chic. Term. RR., $8 900.000 stock and 32,000,000 of its 
4%, pont. See below. V. 90, D. 166. 110 . ‘: 


ORY .—Receivers were appointed in seb. i, but in 1899 reor- 
my without foreclosure, per plan in V. 66, p. 1285. See also V. 67, 
p. 688, 1206, 1356; V. 95, p. 681, PTI. 1744; V. 96, 134; V. 97, p. 363. 
Control of the Cincinnati Ham. & Dayton .— Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators. C ertainC. H.& D. 
securities are guaranteed. See that company (in July 1914 placed in 
receiver's hands). V. 89, p. 102, 468; V. 94, p. 206; V. 99, p. 1376. 
READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140.,- 
000,000 Readin Co. stock, consisting of $12,130,000 1st pref., $28,530,000 
2d pref. and $27.905,000 com., was porurtes the Lake hore & Michigan 
Southern Ry. Co. taking one-half. In oom the B. & O. and L. S. & &M.S. 
each sold $3,950,000 of the common. . 76, p. 101; V. 80, p. 1856. 
UNION PACIFIC INTEREST. nate 1914 the Union ay eet 
most of its B. & O. holdings among U. P. stockholders. - 99, p. 195. 


STOCK.—Pref. stock, see V. 71, p. 1166, 1143; V. 2, D. 1186. 


DIVIDENDS— —_ — 1905. 1906. 1907-1914. 1915. 
Common (%)--..-.-.--- $ eey % 5% 6yearly. Mar.2% 
a yearly. Mar.2 


r 4 4 

Vv . March i 15 the sunl-cnnual yearly na! was reduced from 3% to24%%. 
BONDS —(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and gre pe division, about 1,022 miles of first track 
and 1,675 miles of second, third and fourth tracks and oldings and also all 
the equi ment now or hereafter acquired. Total auth., $75,000,000. See 
a pplication to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 
(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 

Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 579 miles of first track and about 826 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
property and the A — a Also a lien, A to prior mtge., 
upon main line, &c. V. 0; V. 79, p. 211; V. 97, p. 297, 594. 


Total authorized (incl. $48 7 Ri issued at eee __$165, 000,000 
Of which reserved to retire prior lien bonds in 1925_______- x :000 
Issuable for eens. i additions or equipm’t, 

at not over $1,000,000 a year__-..._-..........-..... 10,000,000 


(3) Southwestern Division st tm 316s, Virtually a first lien 
=e 922 pb, of ist track and 


upon former B. & O. 8. 
543 miles of 2d track cad si 


45,000,000 








In partial exchange for old bonds and sold ($4,000,000) 4,836,830 

Of this issue, $6,076,530 is In hands of the public and $8,711, 550 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 

Underlying bonds, see table. 

(5) Pittsburgh Lake Erie & West Virginia System mtge. ere 4% gold 
bonds (authorized amount $75,000.000) are a lien on 6 ha aehee 
forming a direct connection with Pittsburgh, Cleveland, wel Lorain 
and Sandusky, subject to underlying bonds ou tstanding thereon (see table 
above). In June 1914 $30,720,450 additional underlying bonds, including 
$8,711,550 Pittsb. Junc. & Middle Div. 3 %s, were held in trust as part se- 


curity. The $3 7° 558,500 ea are reserved 7° retire underlying ponds. 
Ve ie - oY 79, p. 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 
Dp. « D. 


‘451, 
(6)' New York Division and Terminal 1st 4s (authorized amount $10, oO. 
000) are secured by deposit with the trustee of all the Staten Tsland Ra 
Transit repupsing 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. lst 5s and the entire stocks of those companies. Of the 
bonds, $5 ‘600, 000 were on June 30 1914 held in treasury. V. 83, 1042. 

(7) Convertible 20-year 4\%s $63,250,000, dated March 1 1913. were 
offered pro rata to stockho are at 951% (and underwrite). The ‘bonds 
will be convertible into common stock up to Feb. 28 1923 at $110 per 
share and redeemable beginning March 1 1923 at 102%. These 4s will 
be secured by the new blanket mortgage below described pari passu with the 
new bonds. See V. 96, p. 134, 200, 651, age >, 1088, 1421; V. 97, p. 727. 

Schuylkill River East Side 4s. re A 1745; V. 81, p. 727. 

The stockholders on November ‘6 isi authorized a Genera! Refund- 
ing and Improvement mortgage covering the entire system and sub- 
sidiary lines to secure not exceeding $600,000,000 bonds unless the stock- 
holders should later consent to an additional issue, but the amount out- 
standing, together with all the prior debt, is at no time to exceed three tmes 
the capital stock. The bonds will be issued in series as required to refund 
outstanding bonds amounting to $313,816,780 (all of which mature or are 
redeemable by 1925), the $35,000,000 1-year notes due June 1 1915, and 
underlying bonds on roads forming part of the system and subsidiary lines 
aggregating $30,781,000 and maturing at different dates; also for improve- 
ments, extensions, &e. See V. 99, p. 1051. 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for “a + the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 


FINANCES.—In Jan. 1913 $63, 350, 000 4%% era ol pac bonds 
were offered to stockholders at 954%. V.96.,p 

In May 1914 sold “. 00. ae 3: ne rar nae gold notes secured by 
deposit of $32,000,000 B 6 Term. RR. Ist 4s and $4,000,000 
1st t's $4,000, 000 2d ae ant $4 500 ,000 Reading Co. soummnee stock 
Ve ,D. 1535. ‘Ground rent liens June 30 1914, $3,196,996 

p-; to new Refunding and 9,000 454% © mortgage see BONDS above. 

In Jan. p91. sold $10,000 % equip. trust certfs. and in Sept. 
$10,000,000. V. 94, p. 277, 349; V. 96, p. 1555; V. 97, p. 802. In March 
1915 the dividend rate was reduced from 6% to5%. V. 100, p. 228. 


EARNINGS.-—7 mos., {13s 15._Gross, $53, 694.206: net, $14,559,604 
July 1 to Jan. 31. 1913-14._.Gross, 61,063,261; net, 15,871,892 
For 6 months ending December 31 1914 (Dec. estimated), net, after 

taxes, $11,427,491, against $12,672,030 in 1913; other income, $2, 442, 032; 














charges ,385, 283; pref. div. (2%). | $1, ath 259; common div. (2% %)> 
$3,8 04 28;" bai., def., $493,447 100, 228. 

REPORT.—For year 1913-14, V. 99, Fee 1358, 1373. (ee also p. 1330.) 
Year ending June 30— 19 wr 2- 191 r" 12. 
Dittantieanedessenassengedheks 1356 455 
Freight —-.. $75,784,287 $80,194°490 $72,465'42 
Passenger ---- 15,893,721 15,537,078 14,754,912 
Mail, express, be. earnings......<. 5,733,433 5,824,564 5,373,867 

Total gross earnings........----- a LE 411,441$101,556,132 $92,594,323 
Operating expenses ............--- 2,054,892 73,779,638 64,709,538 
2 er $25,356,549 $27,776,494 $27,884,785 
Operating income (after taxes)..--.- 21,244,837 23,941,278 24,434 900 
GE SE Ske wacennsecesecceas 6,017,719 5,212,206 4,342,892 
Tetnl Olt SING. 2n cccancccusvcs $27,262,556 $29,153,484 $28,777,842 
Intels, GENE, Gc ns naccacaaasced $18,061,989 $15,771,372 ia: '837.391 
Dividends on preferred stock (4%)-. 2,354,634 2,354,891 2, ,059 
Dividends on common stock (6%)... 9,118,762 9,120,976 9:121.073 





DARGS, GHPRE.. « wccnccconsnsss df.$2,272,829 $1,858,383 $2,421,928 

are a gy oe Willard, Chairman: Oscar G. r gm Sy 

. R. Bacon; Pres., Daniel Willard, Ist Vice-Pres., Geo. F. 

Randol h: Od Vase G.M. Shriver; 3d Vice-Pres., Arthur W. Thomp- 
son; 4t Vice-Pres. & Treas., fm # McNeal: Sec., C. W. Woolford. 

Directors.—R. Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar 
G. Murray, Jqgees Speyer, W. Averill Harriman, John R. a e Edward 
R. Bacon, L. F. Loree, Charles A. Peabody, John D. Shedd. % - office, 
2 Wall St. tw 100, p. 228, 307.) 

BALTIMORE & OHIO CHICAGO (TERMINAL RR.—Property con- 
sists of passenger and freight terminals in cit of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and ediecent to the city, of which 50 acres are n the centre of the business 
district; also includes 7,500 feet of dock —— y on Chicago River. Nearly 
all land, Ley vy that upon which tracks have been built, is owned in fee; 
Track owned, : leases from Chicago J unction ~f 11 m.; trackage, 7 m.; 
tor 101 a ; 2d ‘reek, 69 m.:;: sidings, 118 m. 3 otal oo all tracks, 289 miles. 

HIST ¥ —Successor to Chicago Ter ansfer RR., foreclosed in 
1910. V. 30. 2 Te 235, 625. Stock. - and issued, $8,000,000, 
all owned by 


par, $ $i00. 
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RAILROAD COMPANIES Miles | Date | Par Amount Rate When | zast Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road Bonds| Value (Outstanding % Payable | and Maturity Divtdends are Payable 
| 
Bangor & Aroostook—Stock $5,000,000 auth_-_--- ge] case | $100| $3,448,600 See text|Semi-an |Jan16 1915 1%|Checks mailed 
First mortgage ($16,000 per mile) gold___._G.xxc* 211) 1893 | 1,000} 3,360,000 56e¢ |J & JiJan 11943 Guar Trust Co, New York 
Second mortgage gold___-......._..._.__- Usmxx| 211| 1895 1,000 106,000 5¢ |J & JiJuly 11945 do do 
First mtge Piscataquis Div $1,500,000 -~G.xxc* 77; 1899 | 1,000! 1,500,000 5¢ |A & OjJan 1 1943 do do 
V Bur Ext ist M $500,000 g (V 69, p 952) - G.xxc* 33/) 1899 | 1,000 500,000 5¢ |A & OjJan 1 1943 do do 
Aroostook Northern Ist M $225,000 gold _.G.xxc*| 15 44| 1897 | 1,000 225,000 56¢ |A & O/Oct 1 1947 do do 
Consol refunding mtge $20,000,000 gold___OB.xc* 412) 1901 | 1,000; 8,431,000 4¢ 3 & jJiJuly 11951 Brown Bros-&-Co, N Y 
Medford Ext Ist M $1,000,000 ¢(V84,p692) Us.xxc* 28) 1907 1,000; 1,000, 5¢ |M & N/May 1 1937 do ~ “do 
Washburn Ext Ist Mg (V 90,p vos 913) -Ce.c*xx&r| 55) 1909 | 1,000} 1,650,000 5¢ |F & AjAug 1 1939 do do 
St Johns Riv Ext lst M $1,800,000 guar Ce. o°xx &r| 60/ 1909 | 1,000; 1,800,000 5 F & AjAug 1 1939 do do 
Aroostook County bonds I ~--| 1895 | 1,000 228,000 4% |J & Ji\July 1915 Fourth Nat Bank, Bost 
Car trusts Ser C gold guar due $45,000 s-aPeP.xc*| ___| 1906 | 1,000 135,000 5¢ |J  & D/|To June 1 1916|Penn Co for Ins,&c,Phila 
Car trust Ser D ¢ gu $45,000 due s-a______-_ PePxo®; -.-| 1907 | 1,000 25.000 56¢ |A & O|To April 1 1917 do do 
Car trust Ser E g due $12,000 or $13,000 yrly - PePx! ‘ 1911 | 1,000 88,0 5 A & O/}To Oct 1 1921 do do 
Nor Me Seaport Ist M guar p & 1 end___Usm.c*&r'| 54| 1905 | 1,000) 4,720,000 56¢ |A & O| Apr 1 1935 Brown Bros & Co, N Y 
Van Buren B’ge Ist M g gu p&i end red text Usm. c*} won| see | 1,000 50,000 6g iM & S/)Sept1 1934 U 8S Mtge & Trust Co 
Bath & Hammoendsport—First mortgage___-----.-- Z| 10) i889 | 1,000 ,000 5 J & D\Junel 1919 50 nae St, New York 
a tia Serie Sere Z 10; 1893 1,000 200,000 5 A & O| Apr 1 1923 do 
Bay of Quinte Ry—lIst M gold s f red 105 text___-)| eae| sean 1,000 830,000 5e |JI & J2\Jan 21927 Bk of Mont, Tor, or N Y¥ 
Beaum't & Gt Nor—Iist M g $17,500 p m red 102 4-_-@| 49) 1909 1,000 883,000 6¢ \J & J\July 11939 71 Broadway, New York 
Beech Creek—Stock (guaranteed 4% by endorsement); 165) ...- 50| 6,000, a Q—J Jan 11915 1%/|Grand Cent Terminal, NY 
First mortgage gold guar p & | (endorsed)Col xc&r| 165) 1886 1,000; 5,000,000 4¢ J & J July 1 1936 do do 
Second M for $1,000,000 Ty p &i(end)-Un.xc&r| 165) 1892 1,000; 1,000, 5g J & J\July 11936 do do 
Beech Creek Exten—Ist M $ 000 g gu p & iG.xc*| 459} 1901 |1,000 &c; 3,500,000 3K eiA & O/Apr 11951 Grand Cent Terminal,NY 
. Beech Creek consol M $20,000, 600 ggu p&i G.ct&r; 131) 1905 {1,000 &c| 3,964,000 4¢ |A & O/Apr 11955 do do 
Bellingh & Nor—B B & B © Ist M $1,000, 000 6 sf “z| All 1901 1,000) 619,000 5g |J & D/Deo 11932 USM &Tr Co, NY;&SF 
Belt & Stk Yd, Ind—Stock auth $2, 000,000..._- epee pes 50; 1,500,000|\See_ text\See text\Jan 11915 3%/|Co's office, Indianapolis 
PRESTO GOOGR CUMUIBUNVE. ...-cccnccccscecess | esah seme 50 500,000 6 Q—J (Jan 11915 1% do do 
Ist refunding M $1,000,000 gold__.....---.--- xc*| ...| 1909 1,000; 1,000,000 4<¢ \M & N/|May 11939 Nat City Bank, N Y 
Belt Ry of Chattanooga—First mtge epi. .mere-x0*| 49| 1895 1,000 300,000 5 J & dJ\July 11945 Mercantile Tr & Dep,Balt 
Belt fee Ry Montgomery—lIst M gold $300, eeeeene! Phe, 1911 1,000 225,000 56g \J & J\July 1 1941 Safe Dep & Tr Co, Balt 
elvidere Delaware—Stock $4,000,000_-..---..---- ciel. aieaia 50 .253,000/6 in 1913|See text| Deo 31 '13 6%|Broad St Station, Phile 
Scceaidated guaranteed by United Co’s sk fd xt | 81| 1885 1,000 ,000 a M & Wen 1 1925 do do 
a BY age }guaranteed by United Co’s sk fd - 81| 1887 1,000 749,000 4 F & A/\Feb 1 1927 do do 
of 1875 issue $600,000 reduced by sk fd on 81| 1893 1,000 ,000 4 J & jJ\Jan 11933 do do 
$4,000,000 {suaranteed by a cy Co’s sk fd_xc *| 81| 1903 1,000 972,000 3% eiF & A/Feb 11943 do and Bk Com, NY 
Bennettsville & Cheraw—Ist M $150,000 g--MeBa 45| 1911 1,000 150,000 5¢ |J & JJan 11941 Mere Tr & Dep Co, Balt 
Bessemer & Lake Erie—Erie equipment trust------ ---| 1902 1,000; 1,220,000 5 M & S/Mch 119 Home Tr Co, Hobok, N J 
ES eee eae x oan! See 1,000! 1,060,000 5 A & O/Apr 1 192 do do 
Bessemer equipment trust. due $110. 000 veariv _x one!) See 1,000; 1,100,000 5 M & S/Mch 1918-1927 do do 
Conneaut equip ($40,000 Nat Eq 5s due May 1915) me ere 1,000 300.000) 5 A & OApr 11919 do do 





TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Hammond | 28.27 m.; totai,j136.61 miles. A low-grade coal line, leased to N. Y. Cent. 
& Western Ry. (Indiana Harbor Balt), Suburban RR. (Chicago & West | & Hudson River RR. (which owns entire $5,179,000 stock and $3, oe. 000 
Towns), Pere Marquette and Chicago Terre Haute & South Eastern Ry. | consol. 4s) for 999 years from June 1 1905, bonds being guar., p.&i. Ofthe 
and Minneapolis St. Paul & Sault Ste. M. The last naned became a | consols, $3,500,000 is reserved to retire, $ for $. old bonds. Vv. 80, p.1174, 
genant “—> 9 1914. A, ~ PULL p.- Mitt ee 79, Di O01; Vane. > 1479; V. 81. p. 30; form of guaranty, V. 82, p. 1267.—(V. 82, p. 1287.) 

‘otal minimum rentals from tenants, $1,105,325 annually. i; » p. 2084. coo 
BONDS.—Ot the Ist M. bonds of 1910, $32,000,000 Issued as series A 48 eit a een ee At S31 ms Palinchees ts wont: 


were given to the Balt. & Ohio to represent the cost of the property. F > O 
$1,000,000 additional series A 4s to be fesued when required for improv'ts 1912. & <i 95. “a Broek Si 200 100. 0 ee ane a isis, 


and $1,200,000 reserved to retire the old bonds and $15,800,000 for extens.. | ¢ $s: 0: 9 
pe. and equip. to bear not over 44% int. V. 90, gross, $331,205; net i oe a ‘613; int., rentals, &c., $49,902; bal., sur., 


p. 1295. 
ORT .—For year ending June 30 1914, gross, $1, 594, 454; net, $112 : _— 

200; other income, $1,190,205; ‘int, rental, &c., $1,464,236; bal., def., | gn BELT LINE RV. OF MONTGOMERY.—Owns real estate and oa 
$161,831. In 1912- 13, GOSS, $1,794,351; net, $192,456; other income, | Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
$792,818.—(V. 90, p. 1295; V. 92, p. 1031; V. 95, p. 1272; V. 96, p. 486.) bond interest and difference between taxes, insurance and cost of operation 

BANGOR & AROOSTOOK RR.—Oldtown, Me., northerly to Van | and gross earnings from others than the Atlantic Coast fane a 
Buren, with branches; total June 30 1914, 630.5 m. (573.5 owned in fee). Coast Line RE. dal majority of $200,000 stock; par, $10 V. 

Bridge over St. Johns River at Van Buren, Me., is under construction | 1242; V. 93, Year ending June 30 1914, gross, $20,069; 7H $11 925 2B: 
at cost of about $250,000, giving connection via Grand Trunk and Interna- | int. on bonds. $ii .250; bal., none.—(V. 93, p. 43.) 
tional Ry. of Canada, with a rich lumber region in Canada. V.97,p. 116. BELT RAILROAD & STOCK YA D OF INDIANAPOLIS.—Owns 14 

ORGANIZATION .—See V. 66, p. 855. Owns entire stock of and leases | miles of belt road, &c. Leased for 99 as on d. Union—which see. 


for 999 years Northern Maine Seaport RR., La Grange to Searsport, DIVIDENDS—Common_ {1908. 09. “10. 911. °12. °13. "14. 1915 

54.1 miles. V. 81, p. 1549; V. 84, 693. OME - ROUE csencnssndcnsa %\ 12 6 6 38: 50stk 1013 14 Jan3 
STOCK.—In eat 1914 was euthorined to increase the stock from $3,- | In_1914, Jan., 4%; April, 5%; July, 3% (semi-an.) 

198,600 to $5,000,000. Of the new stock $250,000 was offered to stock- Mortgage trustee, Union Trust Co., Indianapolis. V. 89, p. 40; V. 92 

holders and issued in connection with the construction of the Van Buren | D. 1242. Pres., S. E. Rauh, Indianapolis, Ind.—(V. 98, p. 72, 1070.) 

Bridge, making total amount out $3,448,600. V. 99, p. 1450. BELT RAILWAY (OF CHATTANOOGA, TENN. )—Owns 49 miles of 
DIVIDENDS— 1904. 1905. 1906. 1907 to 1912. 1913. 1914. 1915. belt railroad in Chattanooga, Tenn. V. 67, p. 

7e. Weacuacnane 3 1% 4 yearly 3 3% Jan.,1 Leased till July 1 1945 to Alabama Great Pachere RR.; rental guaran- 


BONDS.—Piseat. Div. 5s, see +. 67, p. 1159; V. 68, p. 84, 329. Of the goes to meet interest on first mtge. bonds, taxes and maintenance. oon 


consol. ref. gold 48, $12,500,000 were reserved to pay off the outstanding | !8 $300,000, owned by Alabama Great So. Ry. There are also $24.000 2 
bonds, including those of controlled roads, car trusts and pref. stock, and to income M. 4s (tax-free) , due 1945, red. at par, int. at 4% — full to 1914. 


acquire such ae roads; $3,000,000 for improvements over a series BELVIDERE DELAWARE RR. .—Owns from Trenton, N. J., to Ma- 


of years and $4,500,000 for extensions at $25.000 per mile, including equip- | nunka Chunk, N. J., or Ba yen ae RR., &o., 14 ‘miles: total oper- 

ment. V. 73, 286, 896: V. 74, he As The Northern Maine Seaport | ated, 81 miles BEL: f - Companies, and transferred to Pennsyl- 

bonds ($5,000, 00 auth.) are weer. in hands of public, $4,720,000. vee oe -, Maron 7 is76, a a earnings paid as rental. 

V. 81, p. 265; V. 82, p. 392; V. 84, 301, "692; form of guar., V. 8i, p. 727. 897 to 1906, 5% yearly: P1907 to 1908, 10% yrly.; 1909, 

The Van Buren Bridge Co. Ast .. ore subject to call, all or any part, on and 15% 1910, "i9;: rent, 10%; 1912, 7%; 1913, 6%; 1914, none. 

after Sept. 1 1916 at 110 andint. V. 100, p. 311. All'of the outstanding bonds are secured by the consolidated 
The St. John River Extension Ist 5s of 1909 ($1,800,000 7. issue), svueeae ry 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 

guaranteed, prin. & int., were issued at $30,000 per mile. V.93, p. 939. earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
In May 1914 $1, 250,000 one-year 5% ‘gold notes were ‘authorized, of | New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 

which $1,000,000 was sold. EARNINGS.—In 1913, gross, $2,062,661; oper. def.. $65,692; other 


The Aroostook Construction Co., which owns control, has made an issue | income, $60,816; int., taxes, &c., sinking fund and other charges, $196, 846. 
of $2,500,000 5-year collateral trust 5% gold notes dated May 1 1912; of | add’ns & betterm’ ts, $87. 205: def., $288 .928. Div., $75,710 (6%). charged 
which $1,915,000 have been issued to fund floating debt of the Bangor & to peer and loss.—(V. 9 | 154; 'V. 100, p. 228.) 

Aroostook RR. and the Aroostook Construction Co. The notes are secured ENNETTSVILLE by CHE AW RR.—Owns Kollocks, 8. C., on Sea- 
by $1,350,000 B. & A. RR. consol. 4s and $2,156,500 stock and 1,918 shares | board Air Line, via Bennettsville and Srownsville, to Sellers on Atlantic 


of Northern Telegraph Co. stock. V. 94. p. 1382; V. 95, p. 237. Coast Line, 45 miles. Purchased by present owners about March 1907. 
LATEST ee tit eee Gross, $1,703,880; net, $507,136 iat 5 alt oe 116. 1913. 6%: 1913 2.0 $100,725: net a 
. oy BBE: ‘a of 1914, Grom, 782.3 pit net. $ te 828 | taxes, $37,182; int. on bonds, &c., $18.657; divs. 6 %). ig aw 500; ‘bal., sur., 
$6,025. Pres.., 4g J. Hecker: oe and Treas., Geo. Burchill. Office 

ASAUAL REDO.” Rapor fr year cng dane 0 114 nV op. | Bagueiti, 8 0.20 pS, . 
051: - charges, ‘$1. 349, 844; dividends (34 582" sui, 951; bal., sur., $93,780. PBESSEMER & LAKE ERIE Rit-—teasce on cee 2 Take 


In 1912-13, ‘gross, $3,252,421; net, $1,033,325. 'Pres., Percy R. Todd. | &e., with branches and spurs, a total of 241 miles, for 999 vears, from Apr. 1 


—(V. 98, p. 303; V. 99, p. 269, 673, 1290, 1450; V. 100, p. 138.) 1901; owns 9 miles; total, 250 miles. V. 72, p. 137. Stock, auth., $500.000 
BARTLETT-WESTERN Y.—Owns Bartlett, Tex., to Florence, 23§m. Dividends paid: In 1904, 100%: 1905, 50%: 1906, 40%: 1909. 150%: i910, 
Incorp. in Texas 911. V. 92, p. 1700. 5) roposed in May Mo 100%; 1911, 150%; 1912, 250%; 1 1 4 and 1914, 200%" Controlled b 
from artlett to Cameron, 3 miles. w 24, es. and Gen. M Carnegie Co. and so by U. 8. Stee VTP p Guaranty on — > uewte 
J. W. Jackson, Ist V.-P PH = 83. L. Bailey; Sec., W. Bessemer Dock & Navigation bonds. 1228; V. 1 :¥. 82, 
Walton; Treas., oo. ©. Hatley” pe ate -~ 1382 % 160. For year ending June 30 joa. (204 Eien). 433, oo. net, 
yg BATH, & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, |B, D., $071,004.—-(V. 94, 9. 1004) ee 783,370,605: al. 
N. ¥., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. | SY"P D- 
Year ending June 30 1914, gross, $41,388; net, $5,865; other income, $380;| BINGHAM CENT. RY. (V.98,p.1607).BING. & GARF. RY. (seep ,140) 
int., taxes, &c., $21,330; bal., def., $15, O85. amt V 79,p.1954. adhte tosatiek, Daas toate 6 sa on nd Coal to Wr tng 31 
BAY OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40 | 3 miles; total, 43 miles. Stock, $1,000. 000. - rnace to Weis peers. 
| * com mon; f shares, 
, miles; Yarker to Sydenham, Ont., 10.60 miles; trackage (Kingston & $100. ‘Bonds. $500,000 40-year 1st 6s, due Nov. 1 1931 Si. 000 enon); 


Pembroke Ry.), Harrowsmith to Kingston, 19 quites: oor’ 105.00 miles. int., payable M. & N., in default. 


] Year ending June 30 1914, gross, 
In 1912 Can. Nor. Ry. acquired control. Stock, com., Ms 
$930, 000; pref., 6% non-cum., $465,000; par 36; op. def., $8,666; other income, $2; int., taxes, &c., $45,340; i 


den.” Tice aneem Wend || $8 
8, 3%: pref., 6% Of the bonds $70, 000 are reserved for extensions at ose $54,004. In_ 1912-13, gross $23, 345; 7 - def., $4,532. P eS. 


—- H. March; Sec. and ‘Treas., ‘W.J. Kingsbury, 25 Broad St., N. Y 

$10, 600 per mile. Yuna. sinking fund, $10,000 yearly, redeems each 5 years 

$50,000 bonds by lot at 105; $50,000 retired in 1907'and 1912. Fors year RMINGHAM = NORTHWESTERN RY.—Jackson, Tenn., north- 
end. June 30 1914, gross, $202,375; op def, $3,863; int.. taxes, &c., $68,874; weste a ee, See, ee eee, ewes 000) and bonds 
al., def., $90,7 Pres., athbun: Asst. Sec., R. L. Ormsby; | ($800,000) are deposited as security for $440 000 -year collateral trust 
Treas., L. W. ietechell. Stiise, by oe a Ont.—(V. 97, p. 205, 629.) old notes of the Birm. & Northw. Co. (of Dela.), quar: prin. & int. by 
BEAUMONT. & GREAT NORTHERN RR.—Owns Livingston, Tex., | gross, $127,040; net, $56,540; pond int, $40,571; Dal., sur, $13,969. 
' to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri | “pres., A. B. Tigrett: Vice-Pres., ©. W. McNear: Sec., R. F. Spragins 

Kansas & Texas Ry.,. which guaranteed the bonds, principal and interest, | Treas., J. E. Edenton. Office, Jackson, Tenn.—(V. 96, p. 1295). 


Ry. of Texas leases road for A -. rom May 1 1914 and BI MINGHAM & SOUTHEASTERN RY.—Owns Union Springs to 


has esr to purchase the same, &c. 98, . 999. For year ending 

Maga fOLd gro S1IN SH; ne insine, $88,043 chang, S77-750, bak | TSIG™Y" a: SE-SL pil. what nae Fine S01 as ata 

ance, deficit, $39,087.—(V. 95, p. + ) 604; net pak ay $51. 738! ag taxes, &c., $49, 705; bal., sur., $2,033. Pres., 
nore CREEK RR.—(See Ma aps N Y. Central & Hudson River RR.)— | W. M. Blount, Union Springs, Ala. AV. 94, p. 1316.) 

AD.—Jersey Shore, Pa., to Ma FNS 112 m.; branches to io Pplligebure. BI MINGHAM TERMINAL CO.—O meer terminals at Birmiag- 
= ro &c., 53 m.; total, 165 miles. ‘Leased ed in 1890 to N ent la. Stock all owned by the Illinois ols Central. Sc Southern Ry., board 
Hud. River RR. for 999 years at int. on bonds and 4% on stock, and since Air } Line, Central of Georgia, St. Louis & San Francisco end. Alabame Great 
May, 1 1899 operated directly as a part of its Pennsylvania division. V.68 | Southern, which lease the property and pay all expenses, and 4% 


72. Carries mostly coal and coke. See guaranty, 7 52, p. 570. Th | dividends on the stock -_ oe f= guarantee the Gena. the bonds 


nds are endorsed with N. Y. Central's guaranty of prin. & int. Se authori reserv 
570. Guarantees interest on $717,700 Clearfiel d Bituminous Coa) {98,000.00 009 DoT Bo abd Guaranty. Vv. rved for additional propertie 


V, 52, 
lst 4s due Jan. 1 1940—see that co. under “Industrials.” —(V. 75, p. 1398. +) A yh Bn G&S I Bl b J 
BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Riv.) | pan 2) miles. “Stovk i $000,000" par, 850, VO, "Du 8d, 898. ear to 


—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m.; | June 30 1914, gross. $88.775: net. $31,185; other in " 
Dimeling to Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.; branches, | $39,160; bal., def., $7,552. in (912-18, gross, $107, oT 6 66, Sy 





















































18 RAILWAY STOCKS AND BONDS (Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate § When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on Sirst page) Road |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
Bessemer& LE (Com teaaviie eq tr due $55, 000 yiy= oust fone $1,000} $550,000 5 M & S/Mch HomeTrCo,Hoboken,NJ. 
Albion ea tr due $75,000 yrly to 1032 ==-| 1912 | “1000 “950:0001 8 J & Dijunetoesesee doe” 2 
Birm & Gar—l\st M gu red 110 conv to July 1 id 7 7x 91) 1910 | 500 &o 47,000 6¢ J & J\July 11920 Guaranty Trust Co, N Y 
ruinghers Belt—See St Louls & San Francisco 
N W—B & N coll tr g notes red a 10144 .- Cx «os! See 1,000 450,000 6 iM & S|Mar1 1916 Cont & Com T&SBk py 
oar e* & phot l, M $3,000,000 ¢ 107 4%- — 4.8) 1911 100 &o 511,000 6¢ M & N\Mayll Central Trust Co, 
General and eqt M gold re 101 $1" 500. 000. --Col 48) 1914 100 155,000 6¢ F & Aj\Feb 11924 Columbia Trust Co 
Birmin ham Terminal—lst M $3,000,000 gold guar.x 5.9} 1907 1,000 47,000 4¢ M & S/Mch 1 1957 iE witable Trust Co, 
Bloomsburg & Sullivan RR—Ist M _____-_____- FPx 29) 1898 | 100 &c 256,100 > J & J\Jan 11928 FIT & S D Co, ein 
Second mortgage income non-cum $200,000. _.-FPx 29; 1898 | 100 &c 199,600 J & jJiJan 11928 R Bloomsbur h,wh ss 
Boca & Loyalton—First M $675,000 gold call 110_xc* 56) 1903 1,000 418,000 6¢ A & O/Apr 11923 USM NY! & SF 
| oer 4 St L & South RY Sah e Mg tM gg red 107 4.-Eq eout Sees 1,000 500,000 5¢ F & AjAug 11951 New Yon 
ton & Albany—Stook ($ authorized)...}| 392) -.-- 100} 25.000,000|/See text) Q—M |Mch 31°15, 2% Office, Term Stat’n, Bost 
Bends (not mortgage) Samaeed prin and int_ ---| 1902 1,000} 3,858,000 3% \A & O/Apr 1 1952 do do 
Bonds (not M) $1,000, (V71.D 7218: ‘Vv 72, pad) - : ---| 1901 :000} _ 1,000,000 8% J & JI 11951 do do 
Impt bds (not mtge) $4,500,000 due 1934 gu p & I-z ---|'08-'10 1,000} 13,500,000 4 M & N/May 1 ‘33-34-35 do do 
Impt bonds (not mtge) $1,000,000 quar. p. & 1 ase) 1919 1,000} 1,000,000 4% J & J\July 11937 do do 
do do do $2,015,000 gu p&i_ zo*&r otal See 1,000} 2,015,000 5 J & J\July 11938 do do 
Bonds (not mortgage) $3,627,000, guar p&i_zc*&r* ---| 1913 {1,000 &c} 3,627,000 5 A & O/|O 1963 do do 
Bos & Low Stk auth (97.070 400) ane ecacat| --| 1809 | reel Lato «68 tke Gia Ties 7 At Cotes, Bk, Boston 
on years not mortgage z__-_-)See ption aean ¢ 000, pr at Bk, B 
Bonds 20 do do pee in ‘Investors’ ae 1,000 750,000 3 J & J\July 11916 do 
Bonds do do do => t Rbril 1895 ---|'97-"98 1,000 414,000 4 A & O/Oct 1917 &1918 do Po 
Bonds do do os 267....18 pril 1895, ---|'99-"01 1,000 939,000 3% J & 4J)1919 &1921 | do do 
Bonds do do oe Grates B 2 ---| 1903 1,000 250,000 3% M & N|May 1 1923 do do 
Bonds do do do z_.-- }Boston&Maine ---| 1905 1,000 500,000 3% M & S/Sept 1 1925 do do 
Bonds do do do z..--|gives a rental ~---| 1906 1,000 500,000 4 M & N|Nov 1 1926 do do 
Bonds do do do zo__..|guaranty for99 esol Sane 1,000 825,000 4 J & Ji\July 11927 do do 
Bonds do do do 2..--|years. =--| 1909 1,000| _ 350.000; 4 A & O/Aprii1i929 | do do 
Bonds do eo do szc*__.. | ---| 1913 |1,000 &c} 1,000,000 4% F & A\Feb 933 do do 
sane a Maine—S ne yommon al d scr! op] 22: —— 1700 39,805,391 Sea” text! QJ S\Apr 1 1913 1 las onto “St.,.Bo 
ston ain tock, common and scrip_-...-- eco] acon * Pd: ee tex pr , Causeway St., Bos 
Preferred stock 6% non-cumulative._..-_-_--- pee Pore 100} 3,149;800|See text M & S|Mch 1 1913 3%) do do 
Improvement bonds s f not mortgage or subj tocall_z ---| 1887 1,000} 1,919,000 4 F & A\Feb 11937 } do do 
Bonds (not mortgage) oe, yegeovemens & ref_zco&r ---| 1892 |1,000 &c} 2,500,000 4 F & A\A 1 1942 | do do 
Bonds (not mortgage) gold___._.-....-_---. zo&r ---| 1894 1,000} 6,000,000 4%eJ & JiJan 11944 do do 
Bonds exchanged for Plechbire stock (V 70, p 175) - . ---| 1900 1,000} 5,454,000 38¢ J & J\July 11950 do do 
Bonds (not mortgage), $1,000,000.........._--- ooal Cae 1,000; 1,000,000 3% M & N'Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) _.......------- : ---| 1903 1,000} 2,000,000 3% J & JiJan 1 1923 do do 
Bonds (not mortgage), 20-year__.....---------- z ooo! Ieee 1,000 500, 3% F & A\Feb 21925 do do 
EE PE zo&r ---' 1906 | 1.000&c’ 10,000,000 4 M & S Sept 1 1926 do do 
BOCA & LOYALTON RR.— Owns from Booa, on Central Pacific main The Hampden RR. Corporation, completed June 23 1913, from Spring- 


line, northwesterly via Loya tou, to Beckwith, 40 miles; 6 miles additiona) 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande June 30 1914 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52, 769 acres of pine lands, water-works, &c, 
Mercantile Trust Co. of San Francisco is morenee trustee. They are sub- 
ject to call for sinking fund at 110 and interest. V. 76, p. 1191. For year 
— June 30 1914, gross, $74,704; net, $9,034; aia income, $3,681; int., 
ma Pee: be bal., def. $52,334. In 1912-13, gross, $92,434; net, $2 6,948. 
—(v Dp. 667 


BOONVILLE ST. LOUIS & SOUTHE N RY.—Boonville te Versailles, 


ato. 44 miles. In June 1911 sold issouri Pacific, $500,000 Ist 5s, 
being guar., =. andint. V. 93, 385 Stock, $250,000; par of shares, 
$125.—(V. 93, p. 228, 285; V. 05. p. 968.) 


BOSTON & ALAR RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles 
Leased in 1900 for 99 re to the New York Central & Hudson River RR 
for guaranteed rental of 8% per annum on the $25,000,000 stock, <7 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. TheB & ¥ received for certain property 
not included in the lease $5, 500,000 = N. Y. Central 34% 100-year deben- 
tures, thus ocding -77% per sana t 0 8K % pyrene on stock. See lease 
in V. 69, p. 282: 69, p. spt 102, rs v> PS V.71, p. 645, 963. 
The SP ane of the N. . & Hartford for twackeas rights over 
the road made in July 1911 a¢ for a St share in the net results of opera- 
tion was canceled as of Jan. 31 3934. V.98, p. 154; V. 92, p. 1177. In 0c Oct. 
1912 the New Haven and N. Y. Central made Ny joint arrangement, to pro- 
vide for about $6,000,000 sooae* for Bos. & Alb. V. 95, p. 1039, 1332. 
BONDS.—The $11,500, Yr 25-year 4% impt. bonds ee guar. prin 
int., by New York Central & Hudson River RR. No mortgages can be 
laced oa, fae 8; 0.89. p, 10 oo a jointly apenas the bonds in the lien. 
. 86, Py - 91, p. 396. ane. gees sold $1,000,000 
25-year « & 277, 1055. 1316, 
suly 34% bo oat $2, 015 000 25-year Boy bonds tor: fopts. and $3, 627.000 
50-year 5s dated Oct 1913, to refund 4s due Oct. 1, both guar., p. ef 
N.Y. Central. V. 96. D. 553, 651, 946, 1365, Liss, 1838; V. 97, = 183 


EARNINGS —12 mos.,|1914__--.-. Gross, $16,491,442; net, $4,180,291 

Jan. 1 to Dec. 31. ae Gross, 17.719.564: net, 4,568,141 

DIVIDENDS.—Since 1. 8%%,. viz.: 2% each in March and Sept., 
24% in June and 2% in Dec. 


EARNINGS as reported to State Railroad Commission by lessee: 


- and 


Year Operating + ag Inc. Other — See 
June 30— Revenues. (a4 ‘azes). Income. Defictt. 
1913-14.__.- $16, one’ 041 34 "403 84 847 $356, re 54° "343, 60 $783,558 
1912-13_._.-. 57 367 4,118,838 4, 73 04,83 


2 
—(V.97,p. B86 7356: V. 98, p. 154; V. 99, p. 336, 1831; V. 100, p. 228°) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsio, 146 miles; RW. & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., fles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR. 13 m. Leases mostly assumed Boston a Maine, 
which has authority’ to purchase stock. 92, p. T108: V. 93, 939. 

Leased in 1887 for 99 years to the Boston & Maine at "7% per open on 
stock till Jan. 1 1897 and 8% thereafter. V. 95, p. 1330. The at stockholders 
on Jan. 6 1915 authorized¢$700,000 20-year bonds to retire $500,000 4s due 
March 1 1915 and for other purposes; also $135,000 notes lately turned over 
to the Boston & Maine. Short-term notes, _($500 ,000) ie however, be 
issued for the present to retire the bonds. - 99, p. 1831; V. 100, p. i38. 
—(V. 100, p. 138.) 

BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Treg. N. Yeo 

orcester, Mass., to Portland, Me., and most of New Hampshire. 


Lines owned. Miles. soe leased—(Concluded). Miles 
Boston, Mass., to Rigby, Me., 1 Sas ooh et ethene ais oe dl a458 

i eae ype 111) Nashua & Lowell_____........ ald 
Boston to Portland, via Portsm. 105 Connecticut River RR_______- asl 
Jowett, Me., to Intervale, N.H. 73/ Other -....-......-....... 2. 39 
Portsmouth Electric eames Trackage Ps tinntiee canes 29 
Portland Jct., Me., to Worces- 

Pt) nt ancsedinctadintimans 139 Total operated July 1 1914____- 2,302 
North Cambridge to Northamp- 2d track (3d & 4th track, 107 "p91 

 & eared Controls: 
Sundry branches. ._........... 183 St. Johnsbury & Lake Champ. st 

Lines re a See this ener York Harbor & Beach... ___. 
Boston & Lowell............. Vermont Valley............ 24 
Concord & Montreal......._.. a479 Sullivan County............ 


y 

In Jan. 1915 the necessary legislation was sought to facilitate financial 
rehabilitation, incl. provision for the $27,000,000 notes due Mar. 2 1915, 
and eventually, if unavoidable, a reorganization under protection of the 
Court. The plan is to put the property on a stable basis and provide for 
future capital requirements by unifying the companies comprising the sys- 
tem and acquiring the right to issue pref. stock and a mortgage on the com- 
mins mopey securing all outstanding bonds and notes. See V. 100, 
5, 6 
The N. Y. N. H. & Hartford RR. Co., which has exercised control 
through the Boston RR. H olding Co. (owner of 52.9% of the stock—see that 
co. below) , agreed Mch. 21 1914 at behest of U.S. Government to pert with 
its holdings so that the two systems might again be independent. V.98,p. 
234. The holding company stock has been transferred to five trustees, 
Marcus P. Knowlton and James L. Doherty of Springfield, Mass.; Henry B. 
Day and Charles P. Hall of Boston; Frank P. Carpenter of Manchester, 
- H., and, after arrangements have been made to protect the minority 
stock of “ae » holding co., they are to sell the B. & M. stock before Jan. 1 1917. 

V.99, p. 47, 120, 198, 270, 467, 1129, 1221. 
1691; V. 97 


p. 1818, 1820. 


- i of experts on requirements of system, V. 98, 
P 1731. v.97, 


Report of RR. Commissioners, Dec. 14 1913. 





fieid, Mass., to Bondsville, with branch to Holyoke, total 30 miles, 
has not been operated owing to the failure of the RR. Commission to ap- 
prove an arrangement. On July 2 1914 the Hampden RR. brought suit 
to recover $3, 4500, 000 to $4, -; 000 on me. . “contract liab - of 
theB. & M. 100, p. 395; V . 99, p. 47; . 72, 452, 1920; V. 96, 
p. 1020; V. 97,'p p. 948. 


Pos. —As to debentures, see issue of April 1895. In May 1913 sold 

000.000 one-yr. 6 % notes to notes due June 10 1913 and for impts. 

pth in Feb. ys oo 0,600, 000 one-year 5% notes to subscribe for Me. Cent. 
stock, &c. 1487, 1555; _V. 98, p. 452, 385, 234, 609. 

The $15, 986, 100 Mtaine Central RR. stock (64%) ‘held ‘by the Boston & 
Maine RR. was sold on Apr. ‘ be for $3,000,000 and $12,162,000 p-year 
5% notes of the Maine ae © .a voluntary association, secured b y de- 
— of the M. C. stock. BP 911, 1244 

On June 2 1914 the WH of the $27, 000, 000 notes were offered the 
option of extension to March 2 1915 on the basis of 6% per annum in int., 
payable in advance, or of extending 60% on the same terms and receiving 
40% in Maine Central Rys. 5% 5-year gold coupon notes at par. In Feb. 
1915 the holders of the notes extended to Mar. 2 1915 (about $23,000,000) 
were offered the option of (a) extending the whole amount to Sept. 2 1915, 
with int. discounted at 6% per annum, or (b) of extending 65% and 
taking Maine Central Rys. pence, Ss par for the remaining 35%. See 
V.100, p. 641. V.99, p. 1126; V - 1535, 1765. 

Boston & Maine guazantees $1, ‘B28, first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274, 006 Manchester & Lawrence 4s. Jointly 
with Maine Central a $300, 000 Portiand Station (now Portland 
Terminal) bonds. 93, p. 940, 1323. Under joint lease with Maine 
Central, Portiand Terwinat Co. , provides fo for Cy on that co.’s 4% bonds 
($4,500,000 issued). V.95, p. 13 96, p. 419. Loans and bills paya- 
ble June 30 1914, incl. notes payable a above, $24,310,000. V.96,p.1364. 





DIVS.— Jf'93. 94-98. "99. °00-"07. "09. °10. “11. °12. 1913. 
Common(%)| 8 6yly. 6% 7yly. Ox 6 6 z 4 jaw © 

in a 1018 dividends on both stocks were suspended. V. 97. p. 363. 

ARNINGS.—6 mos., {1914___.-- Gross, $24,603, Bos, net, $5,677,176 
<a 1 to Dec. 31. |\ | Gross, 25,839,874; net, 5,747,003 

ANNUAL REPORT .—Report 1913-14 in V. 99, p. 1126. 

Earnings— 1913-14. 1912-13. 1911-12. 
0 SS sepa $16, 415, 252 $16,610,446 $16,178,431 
| Re aaa 27,866,098 28,692,688 26,811,513 
pe EE eae 3. igo, 555 3,210,372 3,000,420 

Total operating revenues-_--_....-- $47,413,905 $48,513,507 $45,.990,3 
Net income (after taxes).........-- $8:760.459  $9.930.595 $0:332'093 
pa. o_o jf ape 6,487,256 7 333,587 459, 

NA OE AE 3,317,945 2,547,311 d ‘ 


terest’ accrued 

Dividends on preferred stock (6%) ~- 188,988 188,988 
Dividends on common stock (3) 1,185,150 (4) 1,578,963 
$2,044,742def$1 324,441 def$477.703 

OFFICERS.—President, James H. Hustis; V.-P. in charge of finance 
and accounts, William J. Hobbs; Treas., Herbert E. Fisher. irectors Oct. 
1914, V. 99, p. 1299. Office, Boston.—V(. 99, p. 1299, 1672, 1748; 

. 100, p. 53, 138, 307, 395, 641.) 

B STON « PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
ee y fles; branches, 20 miles. Road ts to be electrified and four- 
“ae v.95, P- 235. Leased 99 pears 5 April 1 1888 to Old Colony aS 
rental 10% yearl on stock, lease be ified In 1912. V.95, 5 
The New York New Haven & Hartford on June 30 1914 owned $524, iO 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 44% 7" and also securing the bonds for- 
eee issued, guaranteed prin. and int. by N. Y. N. & Hartf.RR.,to 
— ee Ly electrification, Pidditional call elimination of grade crossin 

e New Haven is to make a small annual contribution to t ry 
TR fund to cancel the bonds at the expiration of the lease. V. 94, p. 
1249, 1507; V. 95, p. 235, 678, 817.—(V. 95, p.235, 678, 817.) 


BOSTON RAILROAD HOLDING CO. — Incorporated in Massachusetts 
June 18 1909 under = species Ac Act with power to hold securities of Boston & 
Maine. The N. & Hartford owns $3,106,500 common stock. 

Owns $21,918, 900 common and $654,300 pref. stock of the Boston & Me, 
or 52.9% of 'stk.. for which has bons issued $27,293,900 non-voting 4% cum. 

ref. Hot, redeemable at 110, a & divs. .. by endorsement by the 
»p. 968. The Mass. 


o We .& a RR., of which N. N.H. &H. on June 30 1914 owned 
$21,403, 900. Vv. 93, 5» D: 870, 1461: V. 94, p. 205; V. 95 
lature is to asked to anthicine the company to sell the 
B. & M. stock, which | been transferred to five trustees, as ea above 
inet tn eke coe YOO. ay aes 99, p. 1213; V. 98, p. 999; V. 92, p. 
For year ending June 30 7914. total income, $565; exp., $2,786; err 
$26 621; divs., $1,091,756; bal., def., $1,120,598. By h— +4 on Dec. 31 1913 
$6 Fagg was c pageee off of value of Boston & Maine stock, $1,315, re 
Marcus P. owlton.—(V. 99, p. 1213.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 





from Lynn to East oston, Mass., 9 miles, a Aye Boston by com- 
any ‘s baxy boats eat Boston to a Ty" .5m also Winthrop to 
olnt Shirley, 1 atie. V. 94, p. 982; V. 95, D. 5 igi. or 402, In June ine 


merger yh sgeny other roads in Boston district was suggested. V. 98, 7 Fate 
D J ‘97-05. ". °0O7. '08-"10. "11. °12.°13. 1914. = 15. 
2 yly. a, 6yrly 7% » we pe 

O— Gr Net. Int s, pad Bal. sur, 
IG1DAA..oenseee 1,009,283 $130,301 368.5 599 eH)85 000 $10,702 
ft St Seeaeees 1.003.492 123 ,883 71,185 (6%) 51,000 1,698 
“Ta 97, p. 174, 1424. 1502; V. 98. p. 154, 385, 1844.) 

OSTON TERMINAL CO.—Owns Southern Union Depot in_ Boston 
ootaal oN 800 FR V. 68, p. 40; V. 69, p. 591. soeuee & Albany, New Eng- 
land, Boston & Prov., ld Colony and N.Y.N. H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 capital stock Hf pay as rental in monthly 
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| 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payabie 
oston & Maine (Con) —Bds (not M) $12,000, 000.s0&r ---| 1909 $1.000c/$11,700,000 4% |A & O/April 1 192 Office, CausewaySt, Bos 
° Portsm Gt Falls & Con Ist M assum -___.------_- 73| 1877 | 500 &c :000,000 4% J & D ne 1 ig2e 0 . do 
Worcester Nashua & Roch first mortgage equally) 47) 1905 | 1,000 150,000 4g |J & JiJan 11935 Amer Trust Co, Boston 
GREE AB Gade et edenkddececeuceanscesskeus 47/|1890-3 1,000 735,000 4 J & J\Jan 1930 do do 
47) 1894 | 1,000 380, 4 A & O Det 1 1934 do do 
One-year notes (see tert) ...........-.-.--....- . ---| 1913 5,000 &c| See text 5 F & A|See text A OSS, 
Boston s Providence Sten 10% guar60 yrs Old Gall “43| ee 55] SS000.000] 19 gr lace Sto1s 23 lateasaiave offiee Boston 
oston & Providence—Stoc guar yrs i) ae o A an 11915 2% |Treasurer’s office, Boston 
Bonds, to be secured by new mortgage (see text) zc* ---|'88-'93 1,000; 2,170,000 4 J &_ JIiJuly 11918 4 do do 
Boston RR Holding Co—Pref stk 4% cum red 110_zgu Re) Gee 100) 27,293,900 4 J & J10/Jan10 1915 2%/|Old Colony Tr Co, Boston 
Boston Revere Beach & Lynn—Stock $1,020,000---z weal sien 100 850,000/6 in 1914; Q—J |Janl ‘15 1 % Office, or checks matled 
lst M (V 65, p 68; V 83, p 379) $1,000, 000 g$Bzc* &r| 13.20) 1897 1,000; 1,000,000 4% eI & J15)Oct. 15 192 State St Trust Co, Boston 
Boston Pesan Co—First mortgage curr__OB..zo&r ---| 1897 1,000 | 14,500,000 3% Text (Feb 1 1947 Merch National Bk, Bost 
Brinson Ry—See Savannah & Northwestern RR. 
Brownsville & Matam Bridge Co—1st M gold guarSStx aos! Beee 1,000) 300,000 5¢ |J & JiJan 11930 St Louis Union Trust Co 
Gold bonds $100,000 guar jointly.........__- Maw cual WEEE 1,000) 93,000 4 M & S8S/\Sept 1 1931 |New York Trust Co. 
Buftalo Cr—Con (now Ist)M$1,000,000 g int as rento*x 1891 1,000; 1,000,000 5¢ WJ & JiJan 11941 U S Mort & Tr Co, N Y 
ist ref M $5,000,000 g¢ red 105 since Suly °12.Usmx|_ ---| 1910 1,000} 1,000,000 5¢ |S & JiJan 1 1961 do do 
Buffalo New Vorr & Erie—See Erie Railroad 
Buffalo Rochester & Pittsburgh—Common stock_-_Tr sien wine 100! 10.500,000/See text |F & A/|Feb 1519152 |36 Wall St, New York 
Pref stock non-cum common 6% then pro rata__Tr a Pe 100; 6,000,000\6 in 1914;F & A/Feb 1519153 do do 
R & P ist M gold srognentes | e Salamanca_Un. pon 109) 1881 1,000) 1,300, 6¢ |F & AjFeb 11921 do do 
pemanter & Pittsburgh con M g___-...._-. Un 234| 1882 1,000; 3,920,000 6g |J & D/|Dec 11922 do do 
BR &P first gen mtge ($10, 000 .000) gold_..Un. ses 253] 1887 1,000; 4,427, 5¢ iM & S/Sept 1 1937 do do 
Linc P & Charli lst M gold guar________-_-_- n.Z 10} 1889 1,000) 350,000 5g¢ |J & JiJan 11939 do do 
B R & P consol mate $35. 000,000 gold__Ce.x.c* a. 360} 1907 |1,000 &0| See text 44%42\M & N/Ma 1957 do do 
Equipment bonds A C, each i Oh uu wesde< Gx ---| 99-0 1,000! 2,438,000 4%2M & N/May 1919-20-21 do do 
do o D $2, 000.000 "gold red 105 sink fundx ec-| 1902 1,000) 749,000 4%e¢M & N|Nov 11919 do do 
do do 2 $2,000,000 gold red 105 sink fundx ---| 1904 1;000| 1,156,000 4%¢\M & N/|May 1 1922 do do 
do do F $3, ate Site gold red sinking fund_x onal Sa 1,000; 1,773,000 4%g\A & O/Apr 11927 do do 
, o do G $3,000,000 gold | funa Gxc* anak ae 1,000; 2,640,000 4¢ iA & O/|Oct 1 1929 , de do 
do H gold $125,000 due yy text_G.xc* sos} Feae 1,000| 1,875, 5¢ |J & Ji\Jan.’16-Jan '30 do do 
Buff & & Susq RR Corp— Ist M $10,000,000 g_Eq.x pees TP 100 &c} 6,959,000 4g |J & J\Dec 30 1963 E. B. Smith & Co., N. Y. 
Equipment wae bonds $43,000 due semi-an_ Usm.c ---| 1906 | 1,000) 129,000 5 J & JJuly’15-July '16|Harris,Forbes & Co, NY 
+» = Ser C 44 85, p 283) $45,000 s-a,PeP eon!| Lan 1,000) 225,000 5 F & A/lAug'15-Aug’l7 Columbia Trust Co, NY 
do Ser D $15,000 pene | Salat canl See 1,000) .000 5 F & AjAug’ ‘ones 17;Penn Co for Insur, &o. 
Balt e Log, Ry—list M $6, 000,000 g_____- Us.c* &r ---| 1903 1,000 &c! ,000 4% eM & NiApr 1 1953 May 1910 coup not patd 
Equ tr. bds. Ser B (V 85, p 39) $977 000 s-a_Usm eool gut 1,000) 135,000 5 A & O/Apr'15-Apr '17 Harris, Forbes & Co, N Y 
Bulliros-Goldfield R as & Tonop Co 
Burlington Cedar Rapids & Northern—See Chicago Riock Isljand & Pacific Ry. | 
Burlington & Missouri Valley—See Chicago Burlingto’n & Q'uincy. } 
installments sums sufficient to pay all expenses, charges, interest on bonds OFFICERS.—Pres., aes T. Noonan; V.-P., Adrian Iselin Jr. and 
and 4% on stock. liable for any deficiency in | W. Emlen Roosevelt, N. Y.; Sec. and 


These com anies are Jolntly 
case of foreclosure. Reg. int. Ook -; coup A.—(V. 93, p. 1598.) 


BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns sutuenationss 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., eae gg my the St. Louls & San Francisco and Nationa) 


Rys. of Mexico. . in Arizona Aug. 25 1909. Stock, 0, one- 
half owned by National ys. of Mexico, and the other by St. uis Brown s- 
ville & Mexico = , Which —e eyerantes a classes of bonds. ist M. 

$333,000 auth. See Nat. Rys 94, p. 


BUFFALO CREEK RR.—Owns 6 oti 4 terminal road in Buffalo, N.Y. 
In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
is int. on bonds and 7% on stock. Of the Ist ref. bonds $1,000,000 are 
issuable to retire the old 5s. V.92, p. 259, 593; V. 93, p. 43.—(V. 93,p.43.) 


BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)— 
Operates from Buffalo and Roch., N. to bituminous coal regions. 


Lines owned in fee— Miles. wf tA. (Concluded) — Mtles. 
Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, re. - j 

i, ee 98}Penn. RR.—Penn. RR. Jct. 
Clarion Jct. to pee ht a hae os 59! Shuman Run Y, Pa.......... 19 
Rochester to Ashford, N. Y.---- . "sere eae 7 


Charlotte, N. Y., to Cincele Park ae Leased—Stock not owned— 


Indiana Branch__._.._._.--.-- Allegheny & Western—a 

Ge EOD eticccnnseedcuen 36 Punxsutawney to Butler, Pa., 
Trackage— EOE 63 

Erie—Mt. Jewett to Clarion Jct. 21|Clearfield & Mahoning—a 

B. & O.— Butler, Pa., to Newcas. 41] Clearfield to Beech Creek RR-. 





26 
Ribold Jct. to Allegheny City. 33|Mahoning Valley RR _-..___--- 2 
Total June 30 1914 (a See separate statement for this company)... -586 


ORGANIZATION, ETC.—Successor in March 1887 to b ocnena & 

Pittsburgh, which was foreclosed in Oct. 1885, ar plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Tron Co. was owned (V. 66, p. 1088) and through that gempeny in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under ‘“‘Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in begpertioe. of 4 % among the holders of 
Ry. common and pref. stocks. V. P. 85, p. 414, 415; report, 
For bonds of ME, coa 7 and AN 


V. 99, p. 892. see miscel. cos. Clear- 
field & Mahoning securities are guaranteed. 

DIVS.— ‘9 "02. '03.'04-"06. '07. '08.'09.°10. '11. aE "13. i "15 
Gommon..% 4 4 546 y'ly 5% 4% 4 4 5 6 2- 
In Aug. 1914 and Feb. 1915 2% was paid on com. stock. ia “99, 341. 
The Mahoning Investment Co. fn Aug. 1907 and mer 1908 also paid a 
div. on its stock; o% 1908, 2%; 1912 to Mar. 1914, * GA” M& ). 
Sept. 1914, 1%. 419; V. 99, Sameon 


ae, p. 685; V. 94, p. 
“Organization” mL. - 85, p. 283. 


BONDS. 00 inn he Wy for $5,573,000 are reserved for prior bonds, &c. 
The $35,000,000 50-year consols are to bear not over 44% int., $3, 000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly. or such larger amount in any 
year as stockholders may authorize. In Dec. 1914 $1,020,000 additional 
consols were authorized to be issued for improvements, making a total of 
$10, 732, 4900 cummneng. V. 84, P; 867, 16: V. 85, p. 39, Ait: hg 86, 
Pp. 3: - 87, p. 1009; V. 90, p. 371, 558; a"t p. 400, 588; V . 05, apes. 
749; V. 98. p. 999, 1030. 1155, 1315; V. 50. 118, 1748; V. 100, p. a 

Equipment Bonds.—A 8 inking fund of 5% will retire series A, B “i Cc 
we to be bonds annually on May 1, if Ds pee pee at or below par; other- 

se to be ap see to the purchase of ad 1 equipment. V. 68, p. 1131; 

3, D. 34 ““Derles D and E have an annual sinking fund of 
oc isP sehen a bonds Sept. 1 and May 1, respectively, at 105 and Iint.; if 
not purchasable, bonds may ‘drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
vver par or =“ by lot at oe and may also be drawn at 102 and int. on 


any int. day. V. 84, p. 1365; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% ae fun ‘to reure bonds i ger and int.; v not purchasable, 
ponds to be drawn by lot. V.89,p . 91, p. 400: V ont 1785, 939; 
V. 94, p. 122; V. 97, p. 364. Series ti are inti to $2, 0,006, maturing 
$125, ) yearly Jan. 1915 to 1930. V. 97, p. 1582; V — p. 
EARNINGS.—6 menthe to i 31: 
Gro Other Inc. Charges. Bal., Sur. 
1338 ee $5,057, “O14 $1, 247. "880 $374,660 $1,067,197 $555, 343 
| Per 6,113,824 1,755,980 411,603 992.567 1,175,016 


ANNUAL REPORT .—Fiscal year ends June 30. The annual eaten 
is held at New York on the third Monda «4 in November. The report for 
1913- 14 was given at length in V. 99, 403, 413. In 1913-14 carried 
8,176,430 tons of bituminous coal (out of 13 ,295,049 total tons of freight 
moved), against 7,980,204 in 1912-13. 








Year ending June 30. 1913-14. 1912-13. 1911-12. 1910-11 
Operating revenue---_-_- $10,709,535 $10,947,246 $9,542,368 $9. 134. 402 
Oper. expenses & taxes. 8,174,960 7,889,256 6,668,221 6,359,845 

Operating income__.. $2,534,575 $3,057,990 33.874. 147 $2,774,557 
Net (incl. other income) $3,355,798 $4,076 oh 4 $3,653.725 $3,615,075 
DO idcctnsnawnden 88,3 693 ,804 Ora, 51 674,18 
Int. on bonds, &c..---- 1,312,624 1, ms 910 1,208,314 1,231,612 
Miscellaneous -._..--- ‘ 16,433 497 4,564 10,069 
New equipment_-__-_-. 74,105 125" 796 125,000 125, 
Equip. bonds retired_ 274,247 32. ‘000 250,000 246,500 
Div. on pref. stock (6%) 360,000 360,000 36,0000 360,000 
Div. on com. stock. ~~ -_-. 6)630,000 (6)630,000 (5)525,000(414)472,500 

Balance, surplus.--..  -..... $686,701 $506 ,330 $495,208 


Treas , J. F. Dinkey, Rochester: 
Asst. Treas., Ernest Iselin, me Es 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O'D. Iselin, W. T. Noonan, George Emlen Roosevelt. W. Em- 
len Roosevelt, Ernest Ise lin, O'Donnell Iselin, Oscar Grisch, Samuel Wool- 
verton, Hamilton F. Kean. N. Y. office, 36 Wall St.— v. 1748; 


V. 100, p. 228.) 

BUFFALO & SUSQUEHANNA RR. CORPORATION.—(See oy 
Owns from Sagamore, Pa., to Wellsville, N. with several branch lin 
incl. 15 miles trackage. Total mileage, 252. Incorp. in Pennsylvania ona 


99, p. 


succeeded Dec. Lo 1913, per plan V.97,p- 1503, the B. & 8S. RR., foreclosed 
Dec. 5 1913. - 97, p. 1582; V. 93, p. 1596. 
STOCK. Pri ieAD (par $100), common, $3,000,000; 4% pref. (p. & 


d.), cumulative after Jan. 1 1915, $4,000,000. 
for not over 5 years; P. G. Bartlett and J. S. Farlee of N. 
Smith, Phila., voting trustees. 


BONDS.—The first M. bonds ($10,000,000 auth.) are secured on the en- 
tire property and further by deposits of mortgages aggregating $1. 437,724 
on coal lands of the Powhatan Coal & Coke Co. and of all the stock of the 
Addison & Susquehanna RR. and all the stock and bonds of the Wellsville 
Coudersport & Pine Creek RR. Sapomementery mortgage to be issued se- 
curing same bonds to cover other property p. 619, 899; V. 84, p.748. 
Of the bonds, $6,959,000 have been issued. The remaining $3. 641,000 
bonds, or any of them, may bear not to exceed 5% interest and can be issued 
only for adc itions, extensions, improvements, acquisitions of property = 
acquiring or discharging liens on property of corporations in which 90% 
stock is owned. Sinking fund for redemption of bonds at not to exc var 
and int., $50,000 per ann. for 35 years, also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. V. 97, p. 1503; V. 98. p. 1765. 

Estimated Income and Annual Charges (Compare V. 93, p. 159 
From coal properties, actual for fiscal year end. June 30 i513. 8h 20, 000 
From operation: actual for fiscal year ending June 30 1913 5 
Proposed through traffic agreement, average of receiver's est__-_- 


Vill be held in voting trust 
Y. and Edward B. 


poo RE ee 539,000 
"#2 2 eee 278 360 
SPE le DOE IE BOGE a ccccncsdcnctcnnsesceceses 4,440 


Balance estimated surplus after bond interest and pref. div__..$116,200 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the first mortgage bonds of which are owned by the B. & S. RR. Corp., 
owns coal lands at DuBois, Troutville, Onondaga and Sagamore, Pa. Six 
mines in operation. V. 77, p. 1301; V. 79, p. 2091-92; V. 82, p. 1322: 
V. 85, p. 1266. 2d M. bonds, $2,200,000 and $200,000 held by public. 

For year ending June 30 1914, gross, Coal & Coke Co., $1,603,718, agst. 
$1,772,909 in 1912-13; net, after taxes, $213,928, agst. $255,148; other inc., 
$45,958; int., sink. fund and deprec., $282,194; bal., def., $22,308. 

POWHATAN COAL & COKE CO.—This company, all of whose bonds 
are owned by the B. & S. RR. Corp,, owns coa! lands at Tvler and at 
Sykes. Its coking plants have a capacity of 800 tons of coke ont’ Keystone 
Store Co., total capital $85,000; owned by RR. Corp., $50,00 

REPORT.—For calendar year 1914, oper. income poh ater ‘$1 446,196; 
other income (incl. investments, &c.), $341,782; oper. expenses and taxes, 


$1,317,902; net income, $470,076; int. on bonds, uip., &c., $309,711; 
bal., sur., $160,365. Directors (and officers): H. . Miller - hairman), E.R. 
Darlow (Prest.), Edward B. Smith (V. - AS, Philip G Bartlett, Rad- 


cliffe Cheston Te. Herbert H. Dean, Jacob S. Fariee, Percy C. Madeira, 
W. Hinckle Smith, Julius F. Workum, Charlton =r and Albert L. 
Smith. F. E. Hall is Sec. & Treas.-(V. 98, p. 1765; V. 100, p. 516.) 


BUFFALO & SUSQUEHANNA RY. —Welleville, N. Y., to Buffalo, 


6 miles. 
Receivership.—Harry I. Miller is receiver. Foreclosure pending. The , 

eration of the road was ordered to be discontinued on Feb. 1 1915 and the 
road dismantled and sold, but is being temporarily operated “ee arrange- 


7 ti_haamaae bondholders. V. 99, p. 979, 1129, 1299, 1450, 1672; V. 100,p.396, 
The $440,685 receiver's ctfs. due Dec. 1 1913 were So by o. — of 
some equipment to the B. & S. RR. V.97, p. 1662. 96, D.- 


Committee for First 4 4%s.—William Salomon, Chairman; Geo. omnes: 
25 Broad St., Sec.; Bankers Trust Co., depos. "Vv. 90, p. 1338; V9, p. et 
BONDS.—See V. 74, p. 1040; V. 76, p. 593; V. 79, p. 265. 
EARNINGS.—6 mos.,|\1914 Gross, $149,524; op. def., $24,280 
pA}: 6% 6S. |} eee Gross, 297,239; op. def., 84,459 
For year ending June 30 1914, gross, $492,920; op. def., after taxes, 


$113,103; other income, $198,319; rents, $25,331; int. on receiver's certs., 
$13,329; bal., sur., $46,556.—(V. 99, p. 969, 1129, 1299, 1450, 1672; 
V. 100, p. 396, 555.) 


“BURLINGTON.’’—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
Mont., and west to Southern Cross, 60 miles; branches and spurs, 67 me 
leases Stuart to Anaconda, 9 m.; total, 136 miles, 1 which 77 miles nae pare’ 


electrically. V. 97, p. 1114; V. 96, re, 2,500,000 
Anescaes Copper Go. owns'a major ty. Testdeeie: 1910 and igi1. 6%; 
912, 3% ona 150% in stock. Bonds ($5,000,000 auth. issue), of f which 


$3. 060 ,000 save, been sold, are guaranteed prin. and int. by ‘Anaconda 
Copper Mining Co. Redeemable for sinking fund at 105 on any interest 
day beginning Feb. 1 1915. V. 98, p. . For cal. year 1913, gross. 
$1,422,317; net, $314,905; other income, $20,092; int., taxes, &c., $102,- 
576; bal., sur., $232, 421 —(V. 98, p. 837.) 


CAIRO & THEBES RR.—Owns Cairo, Tll., to the bridge across the 





Mississippi! River at Thebes, Ill., 25 miles. Leased to St. Louls Iron Mtn. 
& Southern Bf for 99 years from Mch. 1 1911, rental covering interest on 
' $2,000,000 4% bonds, which is paid direct to bondholders. Under modifi- 
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RAILROAD COMPANIES Miles Date Par 
(For abbreviations, &c., see notes on first page) Road Bonds Value 





= : : 
Amount Rate When Last Dividend Places Where Interest ana 
Outstanding % Payable | and Maturity Dividends are Payable 





Butte A & P—1st M $5,000,000 g gu red text_ yours 136 1914 $1,000 
Cairo & Thebes RR—First mortgage --.._..----.- 23, 1911 1,000 


Kalifornia Bacitic See Southern Pacific RR. 
Cal W RR & 


N—Ist M $600,000 gold guar s f (text)xo* 39, 1910 1,000 
gO} Freee eae doaul etes. tonmabekts 


Cambria & Clearfield—See Pennsylvania RR 
Camden & Burlington Coun rE tw 6% guaranteed 30 
rst Mgeup &iby Un 


Consol (now list) mtge g gu aot 
Pemb South Ist M guar (V 82, p 451, 1101) -_----_- ‘aaa 
Cagada Southern—Stock 


4 
4 
ae | 100 
a gold bonds (lst 5 on main line) G.zc*&r* 404 1912 1,000 &c} 22,500,000 5g 
Jon 1,000 4¢ 


on & St Clair lst M g gu p &1 (end) zc* 14 1895 


ee 25 

J RR & Can Co_GP.xc* 30 1897 1,000 
Canada Mlentic--Grocke ($1 00 ,000 is preferred) __ Pe a ee Rt one 
ek a as os 396 1905 £100 ,£200 
1906 500 


A|Feb 1 1944 


$3,000,000 5g iF & Guaranty Tr Co, N Y 
1,688,000 4 M & S/Mch 1 1961 See text 
423.000 6g WT & J\Jan 11915 Anglo-Cal Tr Co, San Fr 
See text O°  Tennteusat o DUE = Deck cx clea aap tied dacs 
381,925 6 J & J \Jan 1915 3% |Broad St Station, Phila 
4g iF & AI |Feb 1 1927 do do 


350,000 
Lie oadesnccdladdenaselakeeusaineued 
16,000,092 J & J Jan 1 1955 Mont, N Y & London 
150,000 M & S|Se t 1 1956 Royal Tr Co, Montreal 
15,000,000|See text 4 é A\Feb 11915 1% Grand, Cent tem. N Y 
A & 


O|Oct 1 1962 o °o 
Agts Bk of Montreal, N Y 


0} jOcs 1 1945 


Canadian ONerthora—seock Ob) 6 Fe igual todas 160) 100 tec ocncccclecccsscs|soecens Ft ete ie 
Canadian Northern Division $8,000 per mile} Guar- 177 1899 £100/) £233,700 F & AI 'F ae RR Pree ert tere 
Manitoba & S E (assumed $8,000 per mile) - |anteed 108 1899 £100}} £105,300 F & AjFeb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8 8,000 p er mile_.._} by 27 1900 £100 £500 Me & Ninev LIGGG  lancenssntesnccnsescase 
Ontario Div 1st M deb £36, 200 a e4%s_.__| Man. 287 1901 £100} £1,180,600/4 & 4% g|/J & D30) \June 30 1930 London and Toronto 
Ist con deb M(Man lines) $10, 000-p m c&r__) Govt. ---| 1904 £100} £2,497,800 J & D30 June 30 1930 London, Toronto & N Y 


Manitoba Provincial bonds $8, 000 per Ee Saal abe $500 £587 ,691 


Perpetual consol debenture stock (V 81, p 1609) _-_ 
First M deb stk “is 000 p m guar by Canadian Govt e--| 1903 





Can Bank of Comm, Tor 
& D30 Trredeemable London, England 
£1 ‘923; 287 d 


pBm ie He Be phe CO C0 ie he Re pe ee 


oO 

lst M stock $16. guar by Canadian Govt_ ase 1, 5 Mg 20-J 20\July 20 1958 London and Toronto 
Deb stock $45 00.000 gu by Can Gov't red par _-_ uate oD Dt OS ME 2 EUUG)0 swe anccuscasndccusea 
First mtge } Ht aaah guaranteed by Saskatchewan; -.. ~| £1,650,000 J & D193 London 

do do do Te: wbbacabdanan pepe See text |? See 8 fjaccadequansscocsnssane 

do do guaranteed by Alberta_--__- ons £1,147,945 J & D/)1939 do 

do do guaranteed by Manitoba-__ aint ee A Be hd odese eee eee eheRan ne AGeswaaes 

do do guaranteed by Brit Columb Poe ini ET Rl aR fee Tae er Sa eS Gy 
Winnipeg Terminals mtge gold guar by Manitoba_c* ae £616,438 4¢ \J & J July 1 1939 London, Toronto & N Y 
Income-charge cogvertible deb stock redeem text__ ree. £5,.136.979|Up to 5|M & N 2|May 6 1930 2%% pald Nov 2 igi4a” 
Secured notes 4 98, D. _ re aad £850,000 6 J & 315\July 161915 |----.-..~<..--~.-.---- 
Secured notes £2,000, 600 eee red 101 (V97, p 520) ene £2,009 ,000 5 F & Al2 Aug 121918 Lloyds'Bk, Ltd, London 
Secured notes (V 98, p 1601)---...-------------- pa £450,000 ; Ti eet A Soa PE ree 
lst land grant M red 110 ye depos to redeem) mn $2,000,000 4¢ iF & A'\Feb 11919 Nat Tr Co, Tor or Lond 

do do red 105 to July 1917 ..........- ek £634,400 4 J & J July 1 1938 London, England 

do Gp GRE OF GRR nntctcacccctcss -==| 1013 (£100 &e| £1,500,000 5 J TPOED SEED.  lsesnseedesdccueséccecs 




















cation of lease made in 1911, the St.Louis & San syqneins and St. Louis 


Southwestern can use the terminals when ae 7 soeky- oe - 1121. 
Columbia Trust Co. of Louisville, ay Stoc V'si0 > par 
$100. Pres., E. J. Pearson, St. Louis, Mo. aNV. $92, D. BoR: V.95 »p. 1121.) 


CALGARY & EDMONTON RY.—See page 140. 


CALIFO NIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50. 66 m. Stock auth., ead F ar,$100. Dividends 
paid year 1909. 2%%:; 1910, 7%%: 1911, 000% % 1 12, 10%; 1913, none, 
acstenge covers also terminalis and railroad wharf. Bonds are guar., 
ee , by Union Lumber Co. and redeemable at par on any int. ye since 
a | 1 "1910. Sinking fund $5,000 yearly beginning 1911. V. 90. 625; 
2° 2 1360. In Nov. 1914 filed mortgage to secure $750,000 bonds to 
pay $423, 000 outstanding bonds and $327,000 advances by Union Lumber 
p. 894, 1213. Year ag * June 30 1913, railroad gross, 

$209, 654: net, $109,686; other income. $23,779; charges, $74,815; bal.. 

sur., $58,650 oo 99, p. 1527.) 


CAMDEN & BU LINGTON COUNTY R.—Owns from Pavonia, N. J.: 
to Pemberton, N 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7. 12 m.; REM. +. with P. & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated mR lease by pee. — which guar- 
an ntees 6 % n stock. Stock, 1,925; par, $25. In1l 3, gross, $420.968; 
op. def., on 561; profit to lessee under rental $78,067 —-(¥" 64, pe 373°) 

CANADA ATLANTIC RY. tonne Harbor, Ont., on Georgian Bay, 
via Ottawa, to Alburg Jct. m.; trackage to Swanton, Vt., &c., 
6.66 miles; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockl and, 16.25 m.; owned 
Genser ger art of stock of "Pembroke Southern Ry. branch from Pembroke to 

olden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road Oct. 1 1905 and it is greported on July 1 1914 
merged the same. V. 81, p. 1174; V. oy, p. 1351 

The 50-year 4s of 1905 (authorized issue, $16,000,000, Rogpl = Trust Co., 

Montrea’, Ma riry ore guar., prin. & int., by Grand Trunk . Pp. 967, 

; a 1, 2454; V. 80, D. "1058, 1727, 2343; V. 87, p. 1477 wv. 90, p. 
>) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless .—(V. 63, p. 838.) 


SANADA SOUTHERN RY.— (See pape N. Y.Cent. & Hud. Riv. RR.)— 
AD .—Main line from ~ rey Brid oe poy ye ineindins vee Cantilever 
Bridge, to Windsor, Ont., bran urtright, Ont., &c., and 
controlled A. —- 231 m.; Xf w4b7 m.; of which 85 miles a. nominally 
owned b roprietary co mpanies. Trackage, St. Thomas to London, Ont., 
15 m. cab e track, 152 miles. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted tn 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, by ge owns $7, “en 000 stock, guaran- 
teeing divs., rate since Jan. 1 1910, 3% ne, : 1191, 1247. 

The Mich. Cent. guarantees, prin. and of $40% 0,000 50-year bonds, 
int. not to exceed O08 of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
pein € and to cover the cost of im lite mee made and to be made. he 

ning $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and - ATH at not over 

,000 000yearly. Bonds arefree of Canadian taxes. V.9 1607, 1744; 
V. 96, p. 134, 200, 789, oy —(V. 96, p. 134, 200, 353. 5 9, 1421.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and when completed will reach 
from the Atlantic to the Pacific. an. 1915 was operating directly 
4,966 miles of main line and branches, including about 710 miles held under 
lease. See location of system on accompanying map. In Oct. 1914 acquired 
Stettler-Nordegg Ry., Stettler, Alberta to Nordegg, 123m. V.99,p.9 


A bill passed by the Dominion Legislature in June 1914 and approved b 
the Crown provides for (a) the ey by the Govt. of $45,000,000 addi- 
tional 4% bonds or debentures to aid in completing the system to a total 
of 9, 876. miles (of which 7,161 miles were in operation, 1,542 miles more 
about completed and a further 715 miles to be com leted corty in 1915, 
and (6) an increase in the com ond, ot capital stock to $100,000,000, of which 
$40,000,000 is now owned ian Govt. and $60,000,000 by Mac- 
kenzie, Mann & Co., Ltd. 7 me last-named turn over to the Cana- 
dian Northern Ry. Co. the bulk of their aoe holdings in the allied railways 
— the beneficial interest in the associated ere. steamship, telegra 

ae, The a of the system therefore concentra in 
a nadian Northern R o., which holds the following amounts of 
stock in the several aesccinced companies whose lines, built or building, 
aggregate the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Built and to Be Built—Capital Stock Owned as of March 14 1914. 
a See separate statement Miles Track Miles Grade Capital Stock- 








jor this company. Oper- Laid Grad. under Total Owned. 
ated. Notte. only. Contr. ~ $ 
aCan. Nor. Pac. Ry.... -- 0 264 155 25,000,000 ae ,000 ,000 
Can. Nor. Alberta wade 22 229 ... ... 3,000,000 000,000 
Can. Nor. West. Ry.... -- 189 154 ... 2,000,000 3" :000;000 
Can. Northern Ry. ee 4,932 164 251 93 See above 
Can. Nor. Sask. Ry.... .-- pave (a 33 12 1,000,000 1,000,000 


aCan. Nor. Ontario Ry. 699 700 128 52 10,000,000 10,000,000 





Irondale Ban. & Ottawa 55 ote 600 ese +50) 53, 
aCent. Ontario Ry ._.. 165 oon occ coca Sale s200400 
aBay of Quinte Ry .._.. 55 m6 e606 wee 1,395,000 1,395,000 
Brock. Westp. & N. W. 44 ene 66 Gee Fee owned 
aCan. Nor. Quebec Ry -~ 354 eee cep con O00GAD £7,144600 
aQue. & Lake St. John —~ 293 nae 20 1l 4,524,000 4.002.800 
Halifax & 8. W. Ry... 370 one. eae ashe 1,000,000 1,000,000 
aDul. Win. & Pac. Ry — 172 --- «-- «-- 6,000,000 3,060,000 
wotal bia bib dice me teabend 7,161 1,542 850 323 


an Includes{$2,000,000 to be owned ivestiy and $5,144,600 through the 
rthern Consolidated Holding Co $6,181,500 of whose $8,000,000 share 
capital will be owned. y Addit onal $2,940,000 held by Mackenzie & Mann. 





The Can. Nor. Ry. Co. will also own all the cap. stock severally of the 
Canadian Nor. Manitoba Ry. (projected), Can. Nor. System Terminals, 
Ltd. (V. 85, p. 863), Mt. Royal Tunnel & Terminal, &c. (V. 98, p. 1918). 

The first section of Hudson Bay Ry., 418 m. being built by Govt., be- 
tween Le Pas and Port Nelson, 214 miles, has been mostly completed’ and 
construction begun on remainder of line, 204 a? C ore Northern, 
it is understood, will operate the road. V. 93, p. 52; 97, 422. 

Canadian Northern Steamshi . le , aperates between Quebeo and 
Montreal and Bristol, Eng. V. 91, p. 1322; V. 98, p. 1383. 


LEASED LINES.—The ateaiine yen of the Pownall Pacific Ry.. 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then heed for 10 years, and thereafter $300,000, with option of purchase 
for $7,000 . 2 Manitoba Govt. has option to > purchase entire property in 

1929. V. 72, 437; V. 73, p. 615. Cs lan Northern Ry. System 
Terminals incorp. 1907, stock $2 = av, 89a Ps, 803: V. 94, p- 1695. 

Guarantees (p. & i.) Qu’ WAppelle L Long tas & Saskatchewan RR. & 8 
Co. 4% deb. stock; property V. 83, p. 214, 324, 688, 1036. 

CAPITAL Wh py -—Of the $125, 000,000 cap. stock as increased in 
1914, $25,000,000 is issuable only in exchange for income charge stk.; 
$40, ,000 is owned by Can. Govt. and $60,000,000 by Mackenzie, Mann 
& Co., Ltd. V. 98, p. 1600; V. 100, p. 393.! 


NEW SECURITIES, DOMINION GUARANTY.—In May 1914 the 
company reported (V. 9s, 2 1600) that it needed about $100,379,000 to 
complete, improve and equ ip the combined system and that for this p 
it had or would have available about $58,474,000, viz.: Can. Nor. mac. 
securities Me subsidy, $11,559,000; Can. Nor. Ry. proceeds of securities 
in hand and to be earned, $7,634, 000; Can. Nor. Ont. Ry. securities and 
subsidy, $16,789,000; Can. Nor. Tunnel & Terminal oo proceeds of se- 
curities, $5,996,000; 414 % equipment bonds, $16,496,0' 

The remaining $41, 5,000 required it is p roposed to _ by an Issue 
of $45,000,000 4% bonds or deb. stock, dus 1934, but callable at par in 
whole or part (by lot) on any int. day, to be issued by the company and 
guaranteed by the Canadian Govt. per V. 98, p. 1600, 1607, 1918, of which 

£3,000,000 was offered in London July 1914, secured by a new trust deed 

to the ‘National Trust Co. of Toronto and British apie Trust Co., as 
trustee, as follows: (a) A lst M. or charge on the constituent railway com- 
pany stocks to be taken over free from prior charges. (0) A mtge. or charge 
on the securities and shares pledged to secure the Perpetual Consol. Deb. 
stock of 1903, but subj. to prior rights of the latter. (c) A mtge. on the prop- 
erties, franchises, &c., of the Can. North. Ry. Co., subject to prior lien 
of bonds, &c., now or hereafter outstanding under existing mtges. or deeds 
of trust. (d) A fixed charge upon the coy of redemption of MacKenzie, 
Mann & Co., Ltd., in the $10,000,000 — stock and the $10,000, —_ 
lst deb. stock of the Canadian Northern Town Properties Co., Ltd., d e- 

posited as pare por ty or? an auth. £3,500,000 of 5% land mtge. deben 
es of 1913 (V. 97, 1424). {e) Former "Brockville Westport & North 
be gy Ry., 45 miles Pin length, from debt. See V. 98, p. 1600, 1918; 

. 99, p. 269, 341, 536, 747, 1129, 1450; V. 100, p. 307. 

V DRERNTURE STOCK.—The £2,497,800 4% Ist M. consol. debenture 
bonds of 1904 has prin. and int. guaranteed by Govt. of Manitoba. A part 
of this issue i held in trust to retire: (a) £105,300 Manitoba & South- 
eastern 4% first lien on 108 miles, assumed; (0) £233,700 Canadian 
Northern Ry" Sifton branch,4% bonds, secured on 197 miles Sifton Junc- 
tion to Erwood, guarant , prin. ood int., by Manitoba Government; 
(c) £500 Gilbert Plains 4% bonds. V. 80, p. 116; V. 78, p. 1274; V. 79. 
p. 2794; V. 81, p. 1607; V. 82, p. 368. 

In 1903-13 £9, 128,367 4% perpetual consolidated debenture stock was 
issued upon new mileage, and to purchase ome of various controlled 
we ?+es > ae] — gavenel + Co. - 76, Pp. gt V. 77, p. 87; 

- 996 1s Biot p- 1099; v. "87. p. 36: V 50, AS 1279: 
D0, 13h, 1489; V. P53. j 10 V. 94, Dp. 1695;.V. 98, pl 
E ‘> £1 ,923 4 3% Ist M. “Gdbenvare stock, guaranteed inte 
Government, Gated July 29 1903, see issue of aa 1914 ond - p 17343 
V. 76, p. 1299; Canadian Northern Alberta, V. 90, p. 1295; V. 93,75 
880; V. 93, p. 162; V. 96, p. 284. 

In July Se 5 the Dominion Government aqeese to guarantee prin. and 
int. of 344% 50-year bonds or debentures to issued at $13,000 per mile 
on 609 miles of branches e Mapijops and Saskatchewan. V. 88, p. 346, 
821; V. 87, p. 1159; Ft. » 93; V. 92, p. 794, 880. 

Debenture stock, prin. st int., guar. by Province of Saskatchewan and 
proves of Alberta, respectively; Ge V. 89, R, 40, V. 88, p. 1497, 1619; 

1: 1322; V. 94, p. 1316; PX 1582; V. 98, Dp. 761. A trust deed 
dated eb. 1 1914 secures an issue ! 0-year 4 “4 % ist M. deb. stock guar. 
by Saskatchewan, on certain lines in the Province. V. 98, p. 761. 

The Canadian Northern Western Ry ist M 4s, guar. p. & 1. by the 
Canadian Northern Ry., are issuable at $25,000 per mile to build 160 miles 
connecting with the mining district of Brazeau, Alberta, of which 90 miles 
completed Nov. 1913. The a yt of Alberta guarantees the bonds on 
114 miles at the rate named. V. 93, 1724; V. 97, p. 1583; Ist 444s are 
also similarly guaranteed. V. 98, p. Bi0, $38, 1155. 


INCOME-CHARGE STOCK.—tThe 5% income-charge cony. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. deb 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also — all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Pa ae * 0g of 


Canada. Coupons paid in full to Nov. 1914. 4 o p. 1674: o Oke De 
1322; V. 92, p. 1031; V. 95, p. 1039; V. 96, p. 201. 

WINNIPEG TERMINAL 4s.—The 4s of 1909 are guar., prin. and int. 
by endorsement, by Province of Manitoba. V. 89, p. 665, 1480. 
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26 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian ReGen, Contant. coined 
u’Ap Long roe & Sask Ist M £1 .050, 000 guar..| 249 1906 |-.--.---- £1,037,972; 4¢ |J & JjJuly 1 1936 Can Bank of Comm. Lon 
eae & Lake St John deb stock guar_-__---..--- 966 34) 1911 |-......- See text 4 ie GIR eerste sie Aenean tate 
{ Can wer Alberta Ry ist M deb stk & guar by } Govt] ...| ---- |-------- A, $3 J 20-5 20 Ape ‘ 1960 London and Toronto 
t rby Alberta..| 160 1917 |~~~~ $100] $4,000, 4¢ |M & N|May 11941 Tor, Lon, Brussels, &o 
Cee Heese Wee tt et pee le = «191 £100] £1,320.000/ 41 | 5-3-5 ae Ce — os 
Flalifas & Southwestern By: 57 53-556 gosauth:|_ <= W277 [Ia IR el A, RE Spree 
wa is auth.| ...| -<-. |-------- 8UUU) em wn nen ne eee 
oy Nor tar, Bo Nor Pac—Can Nor Quebec—|Bay of Quinte| Ry. — C/entral Ontario Ry—)|Duluth |Minn. & Pac—/See those companies. 
Canadian Northern Ontario—Guar deb stk (see text) B.S ictcnccue £2,615,290 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetua! consolidated debenture stock__--...--- ee | eee £2 ,350,727 4 A & O 2/Perpetual C Bk ot Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile------- aael BEER [oocccces £7,000,960, 3% |J & J 20|/May 19 1961 do 
Can Nor Pacific—1st M deb stock gu by Brit Column. SEG Gee levccecse £3,757 ,515 4 A & O/Apr 2 1950 London and same 
lst M term deb stock gu by Br Col___------------ aaal Gee sanneons 200, 4% |A & O2/April 2 1950 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce _-. 1904 | $100 &c}] 3,505,750 4 A & O/|Oct 11934 Can Bk of Com, NY & Tor 
Perpetual guaranteed debenture stock (see text) _- “ssl Gace Lenedeens ,038,855 4 J & D31|Perpetual London 
Canadian Pacific—Stock $335,000,000 authorized - --- ae ee 100/260 ,000, See text} Q—J_ |April 1915 2%\Lond & 31 Pine St, N ¥ 
Preferred stock limited to 4% non-cumulative_-.--r ae = 100} £16,173 563 4 A & O/Apr1 1915 2%|Company’s Office, Lond 
First mortgage debentures sterling..........----- 6,011, 1885 | £100 &c 842,647 5¢ |J & JiJuly 11915 Baring Bros & Co, Loné 
First mortgage on Algoma Br g__-_.---------- c*&r| 179 1888 | £100 &c 650, 5¢ |J & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock_._.......------ --. 1889 £1 &c|173,307,470 4 J & J\Irredeemable Company’s Office, Lone 
Special investment fund note certificates red par_..| --- ---. | $20. 52,000,000; 6 /|..-...-. oe a eee eee 
Vie Roll Stké RealtyCo eq tr serT$470, ‘000s pap.cs| 222 1915 | °°1,000| 14:690'000| 434 g|3” & 5|Suly ‘15-July 28) ---22222222222227 22222 
S ut Princt & nes. 
Manitoba Sw Cal R $12, 500; non site int guar gold| 218 1884 SF $2,544,000 5¢ |J & D{\Junel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—ist mortgage gold gu_.ct&r| 350 1887 | £100 &c| £1,330,000 5 g J & J\Jan 11937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage cold see text 58 1876 | £50 &c} £200,000) (6) J & D15\See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity - - as pe $100 33.000 .007 6 J & D|Dec 1914 3%/|Montreal and London 
Ontario & Quebec deben interest guar in perpetuity; 671 -.-.- £1| £4,007,381 5 J &.DIrredeemable /|Morton, Rose, London 
Toronto Grey & Bruce Ist M old i interest as rental} 191 1883 £100} £719,000 4¢ J & J\July 26 2882 Toronto and London 
New Brunswick Ry list M gol int from rental. _c* 174 1884 £100} £630,000 5¢ |F & Al\Aug 11934 London 
Perpetual consoi debenture stock, interest guar-- --- 1890 £1; £904,533 4 J & 4J\TIrredeemable do 
Steere Tr edie cntan 205 TGaE at Gasbeak th abel ex Et Neaebebanets eriszoo| 3g \33% J\20020° ery te Pa 
Calgary & Edmonton deb stock gold interest as rent ---| 1800 |-------- , ’ ° 
Branch line bonds $1,040, 000 (owned by Conoco 52 1905 $1,000} $1,040,000 4 J & J1955 Can Pac Office, Montreal 
Alberta Ry & Irrig Co deb stk 5% int gua saat paen 100} 3,250,000 5 a @ Mieentsausesnselnsscackdebencesanunene 
Lindsay Bobcayg & Pontypool 1st M $700.000 gold 1903 1, eee 4¢ TT & Ji\July 1 2002 Bk of Montreal, Toronto 
S.— hree tableaboveand | V. 93, p. 1667; V. 94, p. 349; V. 92, p. 1309, 1435, 1635; V. 93, p. 1190, 1667. 
Vv ao" 236; J 1938 no = vos 1601. penestn eee ss Loans Sod bills payebie June 30 1914, $1,540, R72. 
ND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds EARNINGS.—For year ending June 30_1914, gross, $1,460,287; op.def., 
are secured, by 1, 565.538 acres of land grant sulsidies trom Dominion of | $102,076; other income, $53,661; int., $1,756; taxes, $34,467; Rentals, &c. 
Canada. . 85, p. 1205: V. 76. p. p. 183. 549: V. 81, p. 263. $825; bal., def., $85,463. Bond interest paid by contractors. Office, 


Ve dOs 
First M. ‘iaae Grant 4s of 1509," 87, 52. 479, 1477; V. 88, p. 1126. 
5% Land Mortgage Debentures 9» The be nds £3, 500,000 auth. issue, of 
which £1,500,000 sold) are a specific charge on all of the deb. stock and 
capital stock of the Canadian Northern Town Property Co., Ltd., which is 
pote ing 300 towns and villages, aggregating about 68, 700 acres, and also 
ng property in 172 other towns and villages; also on the land grant 
oft 4 railway and deferred payments on land sold; co net security for 
debentures, $29,222,870. V. 100, p. 393; V. 97, p. 1424. 


Imperial Rolling Stock Bede. Trusts, Series Gold pokes and $1. Pig’ each) — 
nterest Semi-Annual—All 4\s Except Series be” - att 1" ena “I, Ge 
Ser. Date. Outst’'d’g. An.Install.Due| Ser. Date. 03.066 i Install.Due 


L_..1906 450. 000 $250,000 June! A-1_1911 $2. 392 pe 000 tne 
M _. _1906 15,000 Part eachN ov. | B-1_1911 1:0 57, &S 
N 07 600/000 $200,000 June 3-1-1912 1.5 $09 Part mes 
P_..1907 500,000 100,000 F&A | D-1.1912 2,250,000 Part A&O 
R ..1908 510,000 0,000 Mar.| E-1.1912 1,575,000 105,000 M&S 
8_..1909 400,000 100,000 Mar.| F-1_1913 3,580,000 Part &s 
, ios 0,000 150,000 Mar. | G-1_1913 900,000 Part 
U _.1909 250,000 50,000 Nov.| H-1.1913 710,000 40,000 J&D 
V ..1910 $1,800,000 300,000 Nov.| I _..1910 3,000 29,000 F&A 
- c-1-1914 2,000 A& 
Int. paid: ‘*G,"’ Qanatien Bk. of ., N. Y. or Toronto; “K,"’ “L,”’ 
“M, * N, 2] bie” "ye = * fe op mm oe Lad i AJ ar "aa "“D ve 
“EK,” New York, Lantin po Toronto; “O-1, ** Phila. . 8. D. & Ins. Co.; 


“F-1," “G-1,” Girard Tr. Co., Phila. :“], *) Guaranty Tr. Co., N.Y. 


FINANCIAL.—As to the plan in June 1914 for finally Seeacins the 
enterprise, see ‘‘New SS ee above and also ‘‘Chronicle,’’ 
V. 98, p. 1600, 1607. The completed and uncompleted mileage had cost 
for construction and mninfon ane ec. 31 1913 $303, 319,232; cash subsidies 
veseeves from the Dominion and ee to that date, $20,992,566; 
oceeds of bo “? guaranteed 
131 322,660. 98, p. 761, 
For the first R. years after the road is opened from Vancouver to 
Quebec the Govt. agrees, at the request of the company, to advance all or 
any portion of the int. on the $45,000,000 4% deb. issue auth. in 1914 (see 
above) and not to enforce the re-payment of same until the principal ma- 
tures in 1934, provided the company pays 4% int. on any sums so advanced 
V. 98, p. 1608, 1601.) Similar provisions were made respecting the 
ominion guaranty of the bonds on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur. 


RR EARNS.—6 mos., i314 earn Gross, $9,966,500; net, $2,799,300 


July 1 to Dec. 31. |1913....--.- Gross, 13 a 900; net, 4,040,700 
Miles operated in i914, 5 870, against 4, 480 i n 1913. 


Bye Dominion and provincial governments, 














REPORT.—Report for vear ending June 30 1914 in V. 100, p.393. 

: 1913-14. 10ts- 1911-12. 1910-11. 
Average miles_.......- 4,563 ,297 3,888 ,383 
Gross earnings........$23.781,329 $24, 977 "478 $20,860,094 $16,360,712 
Net after taxes...... $7,330,566 $6,773,867 $5.881.045 $4.990.347 
Premium account... . elena ee eee | ee 
Total net income__-_. $7,330,566 $7,023,867 $5,881,045 $4,990,347 
Int.bds.gu.byD.of Can. $557,180 $557,180 $539,205 $359,257 
Int. bds. gu. by Manit__ 956,874 951,308 #051 539 933 ,268 
Int. gu. by Saskatchew_ 321,200 271,783 236,319 66,560 
Int. guar. by Alberta_-. 154,950 127 ,400 xe 
Int. perp. cons. deb. stk. 1,809,375 1,768,064 1,496,989 1,388,410 
Int. Qu’ App. L. L. & S. 202,056 202,056 03,019 203,983 
Int. on 4% land gr. bds_ 129,556 150,224 163,793 184,563 
Int. on 5% land M. deb a 8§=«¢hoe ie =—=— (Cl ae 
Int. on 5% secur. notes —: «tee eee a 
Rentals leased lines, &c_ 251,460 238,960 238 ,960 225,210 

Int. on equip. leases____ 1,088,554 23,9 he ; 21,396 
Int. on inc. deb.stk(5% 1,250, 000 988,215 674,804 312, 872 
Suplus for year .__.. $304,505 $844, 729 $575,397 $694,824 


sh a4 —Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, 
8d V.-P., D. B. Hanna; Seo., W. H. Moore; all of Toronto, Ont. Directors, 
Sir Willian, Mackenzie, Sir Donald Mann. R. J. Mackenzie, Z. A. Lash, 
Frederic Nicholls, E. R. Wood, D. B. Hanna, Toronto, Ont.; R. M. 
Horne-Payne, London, Eng.—V. 100, p. 139, 307, 393, 396, 641.) 


CANADIAN NORTHERN ONTARIO RY; —(See Map Canadian Northern 
Ry. )J—Owns Rosedale to Sudbury Jct., 257.90 m.: Sudbury Jct. to Ruel, 65. 70 
;'East Don to Deseronto, 133.90 m.: Sydenham to Ottawa, 86.66 m. 
Ottawa to | etalon if 58. 60 m.; branches, spurs, 55.63 m. trackage. 
Rosedale to Toronto, ; 3.80 m. ; total, 664.99 m. From Sellwood the main line 
is now being extended toward Port "Arthur, where a connection will be made 
with the Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ry., a through train ourvige is maintained between Ottawa, 
Quebec and Montreal. 92, p. 162 97, p.41023. Owns oes ore- 
handling plant at Key Bastbos’ 80 miles pa N s Mt. fron mines. on- 
trolled by Canadian Northern Ry. interests. - 98, p. 1601. Subsidies, 
June 1913, V. 96, p. 1627. V. 97, p. 1820. 


ORGANTZ, ATION .—Controlled by same interests am the Can. North. 
Capital stock (shares $100,) hone, $50,000,000, outstanding, 
$10.000.000. Debenture stock, 3% %. 87, p. 96; V. 88, p. 10: 

The £2,350,727 4% Retpe tual consol. échannale stk. of 1900 ‘is a first len 
from Hawkesbury to Ottawa and from Ottawa to Niagara, via Toronto, 
with additional charges on other lines. V. 89, p. 40, 162; V. 97, p. 1424. 

In May 1911 the Canadian Government agreed to guarantee 3 igey 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via ~~. and Ottawa Valley, 
of which 970 miles were under construction in Dec. 1911. See guaranty, 





Toronto, Ont.—(V. 98, p. 761, 1155, 1535.) 


Re ANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
v.)—To construct a line across the Rockies from Yellowhead Pass to Van- 
pe A and Pacific tidewater, about 500 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. Mileage under 
construction June 30 1913, 747.91; miles gompceted. 175.90. V. 92, p 

1309; V. 93. p. 526. Controlled by Can. Nor. Ry. interests. 
Stock au wuthorized, 5,000,000, of which $10,000,000 may be pref.; 
Gy _ a stock wes issued under me of 1910 at 
5, p. m. - 98, Pe 4. 'E 

guaranteed by the Province of Gaitiee Go umbia ny 5 Canadian N 

ern oie to indemnify the Government against y loss may incur b a 
; also an additional 195 miles auehoriend in 1912, Of the "aed. 
node, ra 757 515 is listed in London and £550,000 deposited as security 
for Canadan notes.Mor e yranes. oe Trust Co. of 
Fs and British a ire Trust 93, p. 7 hal: * 2 oe p. 1565; V. 
p. 37, 93: V . 90, p 06:,V..89. D. 1141: V9 97. p. 80 
1, e a F termina Is 444% deb. stock authorized by ihe Terminals Act 
1913, and guaranteed, prin. and int., by the Province of British Columbia, 
is limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d. V. 96, 

p. 651, 1838; V. 97, p. 297, 364.—(V. 97, p. 297, 364, 802.) 


CANADIAN NORTHERN QUEBEC RY.—(See pe Canadian Nor. 
Ry.) —Owns Quebec to Montreal, 176.07 m.; Joliette to Hawkesbury ,67.05 m.; 
Lorette Jct. to Transcontinental Jct., 5.3 m.; Hedleyville Jct. to Mont- 
morency River, 7.22 m.; branches, Garneua Jct. to Riviere a Pierre, 
39.84 m.; Shawinigan Jct. to Shawinigan Falls, 3.41 m.; St. Jacques Jct. 
to Rawdon, 15.88 m.; St. Jerome Jct. to Huberdeau, 45.28 m.; business 
spurs, 10.97 m.; total, 371.02 miles. See V. 95, p. 1402; V. 97, p. 1023. 
wns car shops, &c., at Quebec. 
Controlled ck, $0 row interests as Canadian Northern Ry. . 98, p. 1601. 
Capital stoc 00,000 common and $3,000,000 eG 5% income 
outstandi A. wo 30 1914, $9,550,000. Control bel Northern 
Consol. Holding Co., Ltd., of whose $6, 181,500 cap. stock Ksackensie. 
Mann & Co. own $4,445, 300. V. 95, p. 1471; V. 96, p. 201; V. 97.p. 951. 


SECURITIES.—Regarding 4% ual debenture stock pepentecs 
by the Canadian Northern Ry., see . Pp. 968; V. 84, p. 693, 

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, i 
as to prin. and int. by Canadian Nor. Ry.: | wm rust Co. of 


Loans and | bills is payable June 30 1914, $453,3 

yg or year ones. June 30 join. oss, $1,671,723; net, 
$199 re pane taxes, &c., $643,121; balance, deficit, $453, 578. 

ffice, Toronto, Ont.—(V. 96, “ "201; V. 97, p. 950.) 


CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-continental 
railway from Montreal to the Pacific Ocean, made up as follows 7, 11914: 





Montreal to Vancouver._....-. 2,903 Under construction J uly 1 19 bt 
Branches and auxiliaries. __...4,159|Operated account of owners... 3 
pr dl ee eee 4,888| Also controlled but “a. sep.— 
ee SE kddundanecasnacce 94/aMinn. St. P. & Sault Ste. M__4,101 
aDuluth South Shore & Atlantic 627 
Total in traffic returns ----- 12,044} aSee each company’s statement. 


In March 1912 contract was let for new Lake Shore line between Mon- 
treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12, 000, 000. V. 94, p. 1185. 

HISTORY, ETC.—tIncorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 

STOCK.—The Issue of preferred must nove os \ aage the common, 
In 1913-14 £800,000 pref. stock was sold wp. oS 

Common stockholders were in Feb. 1913 offered t hs right to subscribe for 
$60,000,000 new stock at 175, the proceeds to retire the $34,- 
998'633 1st M. 5% sterling bonds maturing j A 1 1915 and for additions 
and improvements. It shared in eivideats for Re ending Dec. 31 1913 
and made $260,000,000 outstanding. - 95, 889, 1402; 96. p. 1421; 
V.97, p. 175, 297, 1425. The we WAS. on Oct. 7 1914 voted to increase 
the auth. common stock from $260,000,000 to $335,000,000, the new stock 
to be issued as required. . 99, p. 195, 466, 105. 

DIVS. since ings} 9 03. ’07-"09. a 
Vs —? a 
Land sales,int., &c 1 yriy. 2% 3 yriy 

Extra divs. at 3% yearly (% of 1% quar.) are a from the ‘int. and 
sales and extraneous assets, making yearly rate 1 . V. 92, p. 117, 955. 

BONDS, DEBENTURE STOOK, GUARANTRED BOND ar 7 — 
List of securities held against consolidated debenture stock in V. pe 

In 1913-14 £2,065,119 4% consol. deb. stock was sold, of hich £239, 00 
was used to construct branch —y and £1,826,119to acquire bonds of other 
roads the interest on which has been guaranteed. The stockholders on 
Oct. 1 1914 authorized the issuance of £3 ,474,000 4% consolidated deben- 
ture stock to pe 636m miles ¢ branch lines and eee 4 steamships 
at a cost of about Bs 524, 1048, 1 

In July 1914 $22, 055 are of the $84, 8,633 Ist M. , debentures 
due July 1 1915 had been acquired by the company and canceled, and in 


"04-"06. "10. "11. °12-"14. 
Railroad earnings} 5 5% 6 yrly. ° yriy. on 7 q yey 1%, 


Jan. 1915 the oumpeny offered to purchase any of the remainder at any 
ume os pet ont s. 96, p. 1421, 1488; V. 97, p. 175; V. 99, p. 544; 
100, p 


In June 1890 company agreed to guarantee the Deinet al and interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. i and in 1899 interest 
on the second mtge. 4s of the latter, and In 1901 interest on $1,254,000 


Mineral mance, 4% bonds, the last named being all owned June 30 1914- 
Owns Dul. S. 


. & Atl. consols. $15,107,000 








FEB., 1915.| 
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28 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Miles| D Par Amount Rate When Last Dividend |Places Where Inieresi and 
{For abbrevtations, &c., see notes on first page} Road |Bonds| Value |Outstanding) % Payable | and Maturity Dividends are Payabie 
nadian Pacific (Concl)— 
eo Central B - vidend guaranteed_.._.-.- io6t Gene Jencsavas $3.381,603'See text/J & J15|)Jan 15 1914 2%|_.____._._.______---.. 
Ist M deb stk int gu red 110 after 20 yrs_.----- coe] coce Jeccecees £943,540 4 De Me cela cansecnnnaendedunes® 
2d M deb stock prin and int guar eek iceewunees 6n6t sane tinbaanee Rees eS UO BEE fo ccccccncecoesccccocce 
3d M bonds prin and int aes ne ae ee 1,644,933) 5 ‘ae Yc) ie A apap erate 
Aroos Val El RR Ist M $3 "000. g red 105 int guar 14; 1909 | 500 &c 000 4% e\F & AjAug 11929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shor|e & At|lantic |—See sta|tements of those co/mpanies 
Gave Girar Nor —lshtss £00. a0 6 g red 10244--SSt 116} 1913 ° m 5 F & AjFeb 11928 St Louis, Mo 
arolina antic estern . 
No & So Car Ist M g $1,500,000 gured par_ Co Ba.c* 68} 1914 1,000; 1,250, 000 6g iM & S/Mar 1 1964 New York 
So Car West Ry, Hartsv Div 1st M g red 110Colc&r 37| 1910 1,000 "465,000 6¢ |F & AjAug 11960 Columbia Trust &Co N Y 
South Carolina Western ist Mg gu...-AB.crers| 32/1913 | 500 &6| 690.000 Ge [A & OlQct 11Ms | capi aust UoNY 
umter Div Ist m fen 160...... ol. c&r ’ ° Vv olumbia Trus o 
Charleston Nor Ist M $5.6 00,000 g gu red text Ba.c* aval Jaae 1,000; 2,325,000 6¢ |J&D 15\/Dec 151938 New York 
c Oo 2 & ) 4 refunding mige $25,000, 000, meter inee -| ---| 1914 |-....... See SS Se ee 
arolina Central—Bonds ee Seaboar r a oy 
Cero, Cinch! & Ohio—Lick Crk & L E 1st M assu._-_x ee 200,000 5 J & jJiJan 11933 Wash (D C) Loan&Tr Co 
pe ew EE 2 as F.xc* 256] 1908 1,000} 13,500,000 5¢ |J & D/Junel 1938 Blair Co, New York 
pk BL gold notes $5. 000,000 —? par_Eq,xc* «ool Lee 1,000} 2,000,000) 56¢ J & JiJuly 11919 do do 
Elkhorn Ext Ist M g notes (V 97, 1662)-__. Ba.xc ee 1,000) 5,000,000 5¢ |M & N/May 11917 do do 
Equipment gold notes ser ‘“‘A”’ due © $1 TY weU86.. Bax ---| 1908 1,000} - 1,040,000 5¢ |J & Dj|June'l5-Deo'l8 do do 
do do Ser “*B” due $50,000 s a_____- Unx ---| 1910 1,000 500,000 6¢ |\I & J July | 15-Jan '20 do do 
do do Ser‘‘C"’(V.88,p. Sarde 350, 000 s-aNx aast S0an 1,000 750,000 5¢ |F & A/Aug'15-Aug '22 do do 
do do SerD"’(V 97, Beige ,000's-a_ Nx o«ul Eeae 1,000 275,000 5¢ |J & JiJuly '15July’20 do do 
Carolina & Nosth western —ist 2,500 000 gold... Gx ---| 1903 1,000} 1,700,000; 5¢ |J & J\July 11953 Checks malled 
Cc ———e rr ty jet & tor & Sack Har Py 1207, & = 000 , enrh| 5 J & D/|Jume 1 1957 do do 
arthage rand Carthage Water ac ar|—See u Vv ° 
Catasauqua & Fogelsville—First M go d___PeP.xc* ---| 1898 1,000 135,000) 4¢ J & JiJuly 1 1928 Reading Terminal, Phile 
Catawissa—Pref stock 5% guar P & R Ry (see text) 50} 3,200,000) 5 M & N/|Novi191914 2%/Company’s Office, Phils 
First consol mortgage Re 215,000 ro ees xc*} 103) 1898 1,000) 2,215,000 4¢ |A & O/Apr 11948 de 0 
gayuse & § & Suse uehanna—Stock 9% rental D L & W- |” ie 30 589,110See text}\J & JiJan 1915 44/30 Pine Street New York 
ar Rapi ds I owa Falls & Northwestern—See Chica!go Ro/jck Islajnd & Pacific Ry 
Contra papapens & a ey Prefern ty he oy | oo ern Centra|l Branch|—See Misso get Poste $ & 3\July 8 1914 8% 
ntral of Georgia Ry— erred s' cum... aan! chaa l+osaniem J J u | a 
M $7, 9 x | itrstatmnern ag 8s Aides xo* &r 312} 1895 1,000; _7,000,000 5¢ iF & A/|Nov 11945 Guaranty Trust Co N Y 
Consolidated mort gagesis. 500,000jgold__-Ba.xc*&r| 1,493) 1895 1,000} 18,500,000, 65¢ |M & NjNov 1 1945 do do 
Mobile Div Ist M (Columbus to Andalusia) g__G.xc* 138] 1895 1,  & ,000 6g WJ & JiJan 11946 do do 
Macon & North Div Ist M $840,000 gold__MBa.xc* 102} 1895 Fe 840,000 56¢ |J & JiJan 11946 do do 
Ocon Div 1st M Brewton to Dover $6,000 p m_ G.xc* 77| 1901 1, 462.000 5g |J & D/Deoc 11945 do do 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- | 473. Incorp. in South Caro. April 1914 under Special Act as a consoli 


Ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypes Ry. sah y are issued under a 99- 

year lease covering the interest. V. 7 am: 79, p. 2085. 

The interest on the Aroostook Valley ‘ Rey Rh. 20-year 4 % bonds, 
which has completed a first unit of 14 miles from Presque Isle to Washburn, 
Me., is guaranteed; an extension 7 Mh a Me., west 80 — was re- 
ported as let in July 1911. V. 89, 846; V.9 107: V. 92, 

Car trusts outstanding June 30 1914, $70, 000; also $13,690, 600 Victoria 
Rolling Stock and maeny J Co. 44% % bonds, payable in series of $470,000 
semi-ann. to July 1928. 99, 1672, 543; 100, p. 139. 

SPECIAL INVESTMENT UND NOT Mi CERTIFIC ATES.—oOn 
Dec. 8 1913 a trust fund was created known as ‘“‘The Special Investment 
Funds"’, made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. The trustee will receive all the pro- 
ceeds from the items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80, abe a 
ble 32% Feb. 2 and 48% Mar. 2 1914. The certificates will be ee le at 
their face value on or before Mar. 2 1924, but may be redeemed in part by 
drawings at any time when the _ has funds on hand for the purchase. 
V. 97, P; 1732, 1897; V. 99, p. 

LANDS.—Lands unsold vB, 30° 1914 were 217,368 acres in Manitoba, 
2,173,765 acres in Saskatchewan, 3,947,233 in Alberta (of which 542,872 
are irrigated), 1,113,289 in British Columbia, 96,000 in Quebec and 46, '933 
acres 0 cons Tand in British Columbia; total ff 594, 588 acres. See V. 97, 
Paid 1048. t. market value suly, 1914, $128,225,000. Total sales in 

913-14, 250" 371 acres, for $4,618,420. 

SUB. COMPANIES.—In 1910 an. Pac. interests 
all the stock of Dominion Atlantic Ry., Yarmouth to 
total 247 m., with 45 m. trackage to Halifax, pean Pe being taken April 
1911, ond road is leased for 999 years from 19 91, 728; V. 90, p. 
1490, 4; 93, p. 1461; 94, p. 278. Owns paariy all stock of 

Alberta , * 4X. “FoR Co. and leases road on a guaranty of interest on 
=, ee the  oemnotsers on May 27 1 ogee pat * mortgage. See 

4. 955; - 93, p. 593; V. 94, p. 1316; V.95,p 

The an, WN leases for 999 years from Dec. V51 1913 , Central Ry., 
Sherbrooke to Harlake, Que., 137 ¥% miles; Beauce Jct. to St. George, 24 m. 
and Truig to Megantic, 59 m. ; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2, 943,540 4% debenture stock; (2) 
3% % interest on $1,644,9 3% debenture stock (which was converted 
into new 50-year 34% > Md stock (prin. guaranteed by lessee); (3) 
2 A $1,644,933 7% income bonds (converted into new 50-year 5% bonds) 

. by lessee; (4) 4% on the $3,381,603 capital stock for first 4 years 
and Bu ‘thereafter. V.93, Dp. 667, 1106; Vv. 94, Dp. 1625; V. 96, p. 361, 715. 

GENERAL FINANCES.—In Feb. oe eee rua et for 
$60,000,000 new com. stock at 150. V. 95, 889, : ¥. 1667. 

EARNINGS.—6 mos. > {t8 =e Gross, P55, $38" toe: net, $198 673,576 

July 1 to Dec. 31. [Pinesesss Gross, 75,286,161;net, 27,211,437 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 1913- 
1914 at length was in V. 99, p. 532, 543. See also V. 99. p. 1070. 
Js mie 1911-12. 


44 11,6 10,983 
Passenger earnings...............- $32, 478,146 $35,545, ‘O62 $31,812;208 


urchased practically 
ruro, with branches, 





Dit i bitankendéusideneueoos 1135.295 89:655.223 79/833 1734 

Mail, express and miscellaneous -_-_ 6, (201,382 14:195:415 11 ,673 599 
NE ncddcascouacsud $129,814,824 139,395,700$123, 319 Al 

SE dc ns ee bine $42,425,928 +46, 245,874 $43,2 

Excess stenmaliip ktcostaten sadeendes 1,245,563 1, 104 18 





$42,425,928 $47,491,437 $44,402,691 


ee eS: 10,227, 
Steamshi replacement Sh wane . 0,227,811 $10. 876. 300 510-330 "000 
ha rh oA ais am mes 9 125-008 "125, ;000 125,000 


Transferred special income account _ 


Dividends on common stock (7%) *_. 17, 150, 600 3,650,000 12,600,000 
Int. on stock a ioe »sS&nenhee - $e ye pci 
Dividends on pref. stock (4%)_____- 3,109,520 2 860" 013 2,592,235 





Balance, surplus $9,698, 254 18,310,2 1 
* Also yearly 3% extra from special incom . a See 


OFFICERS.—President and Chairman, Sir Thomas G. Shaughnessy; 


Vice-Presidents, I. G. Ogden, G. M. Bosworth, E. W. Beatty, Montreal, 
and George Bury, Winnipeg; Sec., W. R. Baker; Treas., H. E. Suckl ing. 
Office. ontreal. 


DIRECTORS.—Richard B. Angus, Adam R. Creelman. Herbert 8S. 
Holt, Charles R. Hosmer, Hon. Robert Mackay, David MeNicoll, Sir 
Thomas G. Shaughnessy , Sir William ©. Van Horne, John K. L. Ross, 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. C.; Sir Sandford 
zinuins. Ottawa: bat A Matthews, Sir Edmund B. Osler, Toronto; 

omas ner a ndon ng.; A. M. Nanton, Winni 
—(V. 99, p. 1527, 1672; V. 100, p. 139, 298 472:) _ 

CAPE GIRARDEAU NORTHERN RY.—See page 140. 

CAROLINA ATLANTIC & WESTERN RY.—Hamlet, N. OC., to 
Charleston, 8S. C., 169 miles, including 99-year trackage over Georgetown & 
Western from Pee Dee Bridge to Andrews, 8S. C., 34 miles; McBee to Flor- 





ence, 8. , 38 miles, with branch to Sumter, 8. C., 39 m.; Florence to 
Poston, sé )., 32 miles; total, 278 miles. Extension Andrews to Charles- 
ton, 8. C., 57 miles, included above, was opened in Feb. 1915. V. 100, p. 


dation of North & South Carolina Pasa oh South Carolina Western 
Railway, Charleston Northern Ry., p. 1155. Stock auth., 
. J Understood to be Roe by riemees Air Line Ry., which 
guarantees several bond issues and with which it has a traffic agreement. 
Of the Charleston Northern Ist guar. 6s ($2,600,000 auth. issue), $2,- 
475,000 are Series A (redeemable at 102%) and $125, 000 Series 3 (redeem- 
able at ~gh out, $2, an. po Series A and $125,000 B. V. 98, 1692. 
The Atl. & W Ry. has made a refunding mortgage for. $25,000,- 
000, dated April 6 Vols: 
For year ending June 30 1914 es miles) , gross, $268,735; net, $70,743. 
Pres., W. R. Bonsal; Gen. ‘Mer. ~ da KE. Hancock. Office, 
Hemlet: N. C.—(V. 98, p. 1693: S. 100, p. 473.) 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—Owns from 
Elkhorn, Ky., to Spartanburg, is Giae ae UF a branch, Kiser, Va., to Laurel 
Jct., Va., 6m:; trackage, Kiser to St. Paul, Va., 8 m.; total, 256 miles. Ex- 
tension north f from Dante, het to Elkhorn, Ky. » 35 m. , to be opened about 
May 1915. . 94, p. 1448; 97, p. 1661; 98, p. 1692. Connects at 
Bostic, ov with Seaboard “aie Line wes with which qpee relesione are 


maintained and tidewater is reached. 88, p. 944; V. . Con- 
trolled by the Cumberland Corp., which see below; also v: ft es Dp. 7953, 358. 
Finan by leading New York bankers. 


STOCK .—Authorized, $40,000,000, of which $15,000,000 is 6% pref. and 
$25,000,000 com.; outstanding, $25, 000,000 com.’ and $12,000,000 pref., 
all owned by Cumberland Corp., except $2, 000,000 pref. which Is deposited 
a trustee of mortgage gold notes to prov ide for conversion of notes. 


P- 1625. Dividends on pref. 3% semi-ann. Mar. 1913 to Sept. 1914, 
an" n Feb. 1910 arranged with Southern Ry. to send coal to Charleston, 
8. C., for export. 90, p. 558; V. 95, p. 359. 


RONDS .-—First mtge. of 1908, see V. 86, p. 667, 856; V. 88, p 
e $2,000,000 10-year 5% mige. gold moees follow in lien the 313,500 

000 ros 5s of 1we. They are subject to call as a whole or may be 
in part by lot. V.89,p. 285. Ofthe $5,500,000 Elkhorn Extension 5-year 
on M. 5% notes, $5. ? have been sold to construct Dante to Elkhorn. 

. 95, p. 358. 418, 480; V. 98, p. 688. 

REPORT.—Report for year ending June 30 1914, in V. 99, 966, 
showed: Gross, $2,679,208; net, after taxes, $1,292,599; other incoms,$373, - 
822; “e- divs. (3%). $600,000; int., rentals, &c., $966,307; bal., sur., 


$100,114. 
Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 99, p. 966; V. 100, p. 
CAROLINA & NORTHWESTERN RY.—See page 140. 
CATASAUQUA & FOGELSVILLE R.—Catasauqua, Pa., to Ritten- 

house a", Pa., 30.9 ve tax ‘we $25); 1 a 125 is owned by 
Reading Co. Divs. aid a 190 , 8%; 1905-06, in 1906-07, 8% 

1908-09, 8%: 1909-10, 10%; ytSth tion: 1911-12, 165%; 1912-13, i0 o* 


1913-14, 10%. For year 1913- *° gross, 313,08 0; net, $87,093; other in- 
»755; divs. (10 %), igs? ,690; add’ns & bet- 


wo 


come, $7,648 int., taxes, &c., $15 
term’ts, $13,071; bal., sur., $23,225.—(V. 81, p. 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Ratlway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1,000,000 is 2d pref, 
Common, $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.) 
CATSKILL MOUNTAIN RY.—See page 140. 
re AY UGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
haca, N. Y.,34m. Leased during length of charter and renewals thereof 
the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 944% was paid. 
CENTRAL OF GEORGIA RY.—Operated July 1914, 1,924 miles 
(1,432 miles owned): 


Lines owned in fee— Miles Lines leased (see these cos.) Miles, 
Savannah to Atilanta....... 295 | Southwestern RR.— 
Gordon to Covington......... 82 Macon to Eufaula_.......-.-. 144 
Columbus to Birminghan, Ala. 156 Fort Valley to Perry.....-... 12 
Columbus to Americus_--...--. 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala_. 80; Smithville to Columbia. -. 85 
Columbus to Greenville, Ga.... 49 Cuthbert to Fort Gaitnes._... 21 
Opelika to Roanoke........-- 36| Augusta & Savannah RR.— 
ES SO Gea xanccccena 60| Millen to Augusta_____...-. 
Griffin, Ga., to Chat., Tenn.,&o. 198)| Chattahoochee & Gulf RR.— 
Chickamauga to Durham-....-. 18 Columbia to Lockhart_..-.-.. 91 
Savannah to Tybee.-_......... Dpt SEE G6 éénccenasaséeneos 14 
Columbus to Andalusia___---- 138 —- 
Macon Junction to Athens_... 102; Total oper. July 1914.-.---- 1,924 
Brewton to Dover__-.-.--.---- 77 
Barnesville to Thomaston-_--_-_ . 16 | Also owns Meldrim to Lyons, 58 m. 
BG DE Moccdsusesanceon 9 (leased to Seaboard Air Line). 





12| Ocean SS. Co., est. equiv. of....300 
24 | Controls Wrightsville & Tennille and 
Wadley Southern Ry. 


Upper Cahaba Branch_-.-.....-. 
Greenville to Raymond-.-_-...--. 


Total owned 

ORGANTZA TION —Gusvected Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. 

In June 1909 the $5,000, 000 stock was acquired by the Winots Central; 
pee the road is ° erated dadependently. V. 88, 1559; V. 84, p. 1550; 

. 85, p. 1082, 1268; V. . 667. 

STOCK.—On June 3 bod $15, 000,000 pref. stock was authorized, the 
stock being offered to the “present shareholders” (the Ill. Cent.) 


at par, primarily to purchase and retire the income bonds ($14,461,000) 
acquired by fhe? Ill. — and 

D. PD. 1316, 103 
DIVIDENDS ped yay to July 1914, 6% 

V. 100, p. 53, 228. 1 


the remaining $539,000 as presented ; V. 94, 


per oa foe 1915, none. 


On com., 1912-13 and 1913-14, 














FEB., 1915. | 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 

[For abbreviatio.«. &c., see notes on first page) Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry—(Concluded)— 

Eatonton Branch first mtge not peareneesd gold_x 21} 1896 | $500 $168,000 5¢ |J & D/Junel 1926 Savannah, Ga 

Mid Ga & Atl Div 1st (consol) M $9,000 p m__G.xc* 65) 1897 | } i 413,000; 5 cur (J & J\Jan 11947 Guaranty Trust Co, N Y 

Chattanooga Div purch money M $2,400,000 ¢G.xo* 164) 1901 | 2,057 ,000 4g |J & DjJune11951 Guaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 gUn.xo* 138} 1897 | 1000 43 ,000 5¢ |J & JiJuly 1 1947 Union Trust Co, New Yk 

Upper Cahaba mortgage gold redeem 102 %-_-._ Nx 12} 1905 | 1,000 315,000 4g |F & A/jAug '15-Aug’25/Guaranty Trust Co, N Y¥ 

Greenville & New ist M gold redeem 102 &____-_ Nx 24] 1905 | 1,000 15,000 4¢ \|M & S/Sept'15-Sep ’25 do do 

Gen & ref M $80,000,000 auth g red text Usmxec*&r* .--| 1912 |1,000 &c| See text 5g iA _ & OOc6 11963 = | .cncn~~-- o-oo ne 

lst pref incomes) Interest oe Mpz ---| 1895 1,000 146,500 5 Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 

ad do do gold if earned {_........ aes ---| 1895 1,000 104,800 5 Oct 1 |Nov 1 1945 do do 

3d do do non-cumulative |____._._- ---| 1895 1,000 48,000 5 Oct 1 |Nov 11945 do do 

Central RR & Bk ooll tr bonds g red at 110__- cb aool Ga | 1,000; 4,840,000 5¢ iM & N|May 1 1937 gnesenty Trust Co, N Y 

Equipment trust serles H on 000 s-a (V 82,p Stix ---| 1906 | 1,000 102,000 4% ¢e\F & A/|To Feb 1916 Blair & Co, New York 

Equip trust series I $115,000 s-a (V 83, p 751)_--GPx ono] Seue 1,000 110,000 4% e¢e\J & J\ToJuly 1916 |Kountze Bros, New York 
do do series K $38, 000. semi-annually ____x ---| 1907 | 1,000 152,000 5¢ |M & Sj|To Mch 1 1917 do do 

Guaranteed, &c., Securities 
Ocean SS Co first mortgage. gold guaranteed _Ce.zo* ---| 1890 | 1,000; 1,000,000 56¢ |J & JiJuly 1 1920 Guarant tyres Co, N ¥ 
Augusta & Savannah stock (no bonded debt) -____- Bel akaw' 100} 1,022,900 5 J & dJijJan 19152%% Savannah, G 
Southwestern Railroad stock (no bonded debt) _222 SE naw 100}; 5,191,100) 5 J & jJijJan 19152 La 7 Savannah and Macon 
Chattahoochee & Gulf stock..........-----._--- Soe) nhme | 100 436,400) 5 J & jJiJan 1915 2% (Savannah, 
First M gold $2,000,000 int rental sf red at 102 4x 91/ 1900 | 1,000 258,000) 5¢ iJ & JiJuly 1 1930 Citizens’ Bk, Savanneh, & 
Cent Indiana—ist M $4,000,000 gu p&l end_Ce.xo* &r 117} 1903 | 1,000; 1,500,000) 4g |M & N/iMay 11953 Central Trust Co, N 
Cent New England—Dutch Co RR ist Mg guar Ba.xo* 12} 1890 | 1,000 287. 4% (6) ¢\J & D\June1 1940 \Fid I T & S D Co. Phils 
CN E Ist M$25,000,000g gu red105beg’21_Fxo* &r* 149} 1911 |1,000 &c} See text 4¢ J & J\Jan 11961 \Lincoln Nat Bk, N Y 

Central Ohio—See Baltimore & Ohio j 

Centra: Ontario a M (see Can “Nor Ontario Ry) - ---| 1909 | £100} £200,000 5 J & dJiJan 1 1934 Bank of Montreal, Lond 

Central Sacia st ref Mg gup & . end.Ce.xc*&r| 1,349) 1899 500 &c/ 98,933,000) 4g |F & AjAug 11949 165 Broadway,New York 
3 4s $25,000,000 gue guar Gor Bop i end____Us.xc*&r| 1,349) 1899 | 500 &c} 11,574,350 3%eJ & D/Aug 11929 do do 
Lucin cut-off Ist M $10,000 gu (text) .G.xc* &r* 103; 1904 1,000 9, ,000} 4g A & O/|Oct 11954 do do 
Bonds 250,000,000 francs guaranteed red par__Usx ---| 1911 | 500 fr | 48,262,548) 4 M & S/Mch 1 1946 London, Paris, Belg, 
Nevada & Cal, &c, lst M assumed-.-....-.-.-.-- Grat SEee leecccuds é i 6 M & N|Nov 11941 Owned by South Pac Go 
Oregon Eastern first mtge OSTEMIEG 2.0 60 6s case sees SG) 2GRe | eeccases d | 6 J & JiJan 1942 do do 
Other bonds—see tex 

Central RR e Haiti—ist M U S gold (see text) g. xc*| ..-| 1909 1,000 800 990 6g |J & D\June11919 Co’s office, 25 Broad St 
> =e a i 1. cere ape xc* --| 1909 1,000 000) 6¢ |J & D/jJunel1 1919 do do 

Central R - N j-“Stook ($30,000,000 eee | ail anal maiam 100} 27, 496° 800 See text Q—F |Feb 11915 2%/Office 143 Liberty St.NY 
—- RofNJgenM a. 000,000 gold___Ce.xrc| All 1887 1,000 b45,091.000 5¢ |\J & JiJuly 1 1987 [pduarts Nat Bank, 

do a ea x| All 1887 500 &c 5¢ Q—J July 1 1987 Check from Treas. Office 

L & Ww B con M $20, 000.0 serlal g guar_PeP.xc* esol Sune 1. 16,996,000) 4¢ \J & DjJunel 1915-’50 \Liberty Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110-___xo* soak Se 1,000} 4,987,000 5 J &@ g ealy 1 1921 do do 
b Includes $1.167.000 In treasury Feb 1915. 

Z BONDS. The re mortgage of 1805 Gevetnns | in V. 63. P. 1160) js 8 CENTRAL PACIFIC RY.—(See wed of Southern Pacific.) 

irst lien on the main line from Atlan o Savann ncluding the edge- ; : - . s P i a 

ville branch (312 m. in all), all equi pmens and appurtenances, and the equity one ‘ local lines Be Ort] H heey oun “2 Pocter, Cal. a: 

in $1 992 000 stook of Ocean Ss. ~ Vv. 56, DS D. a 605: AF 87, D. 550. Oakland pier to Elvas, Cal_- 133; 7 Weed, Cal., to Kirk, Ore _-126.49 
Application for listing firsts and consols in vas Sacramento, Cal., to Cecil Natron to Oakridge, Ore_____ 34.39 
The consol. mige. (see abstract V. 61, ati 873; also Vv. D. 1160; V. 83, De Jct., Utah 692.21 Mojave to Owengo, Cal______ 142.90 

1347) 1s a first lien “poo 600 m. (including former Mont. & Eufaula R Niles to San Jose, Cal______- 17.58 Fernley, Nev., to Susanville 

Sav. & Western and Sav. & Atl.); also on the leases of the “South Western | Niles Jct. to Redwood Jct.... 16.24. Cal. "106.21 

and Augusta & Savannah roads and the stock of New England & Savannah | Umbria Jct., Nev., to near Branches ..__............... 110.46 

Steamship Co. and a second Hen upon the main line, its equipment, &0..and | Ogden, Utah. --142.48 Trackage at Ogden, Utah___ ~~ 32 
so on the Macon orthern, Mobile rard, and other divisions. on ae aon AAR ’ a= Cal, : 

also covers all leaseholds, securities, &0. V. 85, p. 605; V. 89, Dp. 777. ire — — n Jet. MO peibe do atAlameda& Melrose,Cal. 7.50 
Collateral trust mortgage abstract was in V. 45, 42. EG i 296.57, Total June 30 1914____-_- 2,288.53 


The Chattanooga Division mortgage covers the former Chattanooga 
Rome & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds is 
reserved. V. 72, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal nate in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 

Of the general and refunding bonds of 1913 ($80, 000, 000 auth. issue), with 
int. not to exceed 5%. $5.000.000 series rt were issuable at once (of which 
$6,637 ,000 have been issued and $600,000 pledged as collateral for $500,000 
note), $32, 104,000 reserved to retire old bonds, ~ $ and the remaining 
$42,986,000 for acquisitions, extensions, &- e: 452. Series A 
bonds are callable as a whole only at 110. . 95, — 4 889, 1037. 


INCOME BONDS.—See preferred stock above. 
LATEST ri to Bee. 81. {1818----Grom, $6,333,382; net, $1,622,458 











6 mos., July 1 to Dec. 31.\1913_.--Gross, 7,655,440; net, 2,201,453 

REPORT.—For 1913-14, in V. 99, Bis? 

Year ending June 30— gta. 912-13. 1911-1 
Operating revenues. -.-.......-..-..- $14, 210,743 $13. 854,872 $13,932, 753 
Operating expenses. ............... 10,745,269 324,964 9,923,262 

Net operating revenues_..-.....- $3, 485-474 $3,529,908 $4,008,891 
Operating income (after taxes) ---~--- $2,909,214 $3,004,853 $3,451,9 
Ge SE ia ebcecencagnccasons 841,592 725,999 742,796 

. ) ea $3,750,806 $3 730. 852 $4,194,773 
Interest on funded debt, &c___....- $1,840,403 $1,894,498 $1,921,783 
Rentals and miscellaneous. __....__- 819,361 $6 891 628,385 
Preferred dividend (6%)----------- 900 ,000 $00. —  ~avseehkene 
Common dividend. -........-- (5%) 250 ,000 DE secehden 

, BUR kn ncccasecktans def.$58 ,958 $373.463 $1.644.606 

OFFICERS. —Chairman, Charles H. Markham, Chicago, IIl.; Prest., 


We Me vt Savannah, Ga. Seoerel, office, Savannah, Ga. —(V. 98, 
D. 1185. 1243; V. 99, p. 888, 967, 1908; V. 100, p. 53, 228.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 miles, of which 
10 m. track V. 76, p. 653. Controlled A Clev. Gin. Chic. & St. Louis 
and Penn. R S. tntereste. Bonds, guaranteed by Clev. Cin. oe. & St L., 
are limited to $20,000 per mile; outstanding, $1, ,000. 77. p. 517, 
2279; V. 78, p. 1906, 1961. Stock auth., $120, 000. Cviendar year 1913, 
gross, $214,964; def. under oper. exp., $34,541; other inc., $549; chges., $91,- 
831; bal., def., $125,822. Pres., Joseph Robinson -—(V. 78, p. 1906, 1961 -) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie bs 6 its own bridge, to Silvernalis, 43 m 
Poughkeepsle, N. Y., to Hopewell m.; Dutchess Jot., N. Y., to State 
line, 59 m.; Poughk eepsle, » San OO Boston Corners, 34 m.; total owned, 
148 m ; and leases an controls Hartford & Conn. Western ‘RR., Hartf ord 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass., 14m 
Agawam Jct. to Springfield Mass., 3 m.; "trackage over New England RR: : 
trackage over Boston & Albany RR., Wicopee unc. Ly Fishkill Landing, 
1.65 m.; total, 277 miles. 9, p. 918; - 95, D. iy" 


ORGANIZATION .—On June 30 1914 in A N. ¥° 
770,083 pref. and $4,795,054 ow. stoc 
. 469; V. 90, p. 1238, 1296, 1489; V. 91, “ 153. 396, 


STOCK.—Common, roping io. » 4%, $3,750,000; par, $100. 
Dividend on pref., 4%, paid in 1913- 


BONDS.—The Ist guaranteed 4s of oes ($25,000,000 auth. Issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge; those unsold, 
ones $287,000 reserved for Dutchess Co. bonds) are set aside for not 





.H. & H. RR. owned 
85, p 404, 858; V. 89, 


e ing 75% of the cost of ot ae rs ow _and improvements. 

. 98, p. 1315. V. 92, p. 1374, 1635; 94, 96, —P; 134. Divi- 
p on incomes, 4% Oct. 1 1909; Oct. 1910 to Poin ‘5%. - 93, p. 666. 

EARNINGS. For 6 mos. ending Dec. 31: 

6 Months— Gross. Net. “Other Inc. Charges. Balance. 
19te if adnoneoece ot fe 887 ,026 rt 344 +i 197 $601. 137 def.$33,010 
ee 1,952,143 435,093 sur.353.992 
12 Mos. end.June 30. Gross. “7 y Saher » Charges. Balance 
oo 2) be hie 255 $1,122, 048 $27,219 $919,245 $230,020 
iO 2) = 8,971 1,619,214 54,250 759,047 914,416 


Dividend on ar $149,888 (4%), paid in 1913-14. 


OFFICE RS.—Howard Elliott, New cere: Pres.; . May, Treas., 
and Arthur E. Clark, Sec.—(V. 97, p. 666; V. 98, p. 1315: Vv. 99, p. 608.) 


CENTRAL ONTARIO RY. —Owns Picton to ‘Teeneen — 53, 17 miles; 

Feb ony Jct. to Coe Hill, 72.6 m.; Ormsby Jct. to M 35.36 m.; 

eases Marmora Ry. & Mining Co., ‘Marmora Jct. to Core owe, % 6 m.; total, 

tS. (49.73 miles. Stock, $3,331,000, ‘of which $3,329,000 owned by Canadian 

Northern Ry. V. 98, D. 1600, 1607. Year ending June 30 1914, gross. 

$347,760; net, $1,500; Fe taxes, &c., $101,832; bal., def., $100,332. 
Office, Toronto, Ont.—(V. 91, Dp. 276. ) 








ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 
On Feb. 11 1914 suit was begun by > Government to mcvere the com- 
pany from the Southern Pacific Co. - 97, p. 1114; V. 98, p. 303, 522. 


STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com- 
a ad 617 400. ,000 pref. All pledged as collateral for its coll. trust 4s. 
p 


~ DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 
an extra payment to ust the avers , early rate from 1907 to 1912 to 
the same as came: oa Piaf, 8%i, 1913-14, 6% and 20.6% 
extra. On common, in 1 oe on ia it 907-0 6%; 1908-09, 634; 1909-10, 
$7; 1910-1 11 10%; 1911-12 ed 1912-13, 6%; 1919-43. 6% and 20.6% extra. 


99, p. 
BONDS.—First refunding oases. + oid 4s, $100,000,000. - 69. o's gee 
p. 225, 285, 479; v. “88, 


and V. 70, p. 739; V. 78, p 

Thirty-year gold 3 Ms, $ S08 G00" 000, secured by a second lien u oo ail Pins 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in an ie fund of the 
Central Pacific Ry., consisting June301914 of 34. af 70 in securities and 
cash, and by a trust deed + a; all the lands covered by mtg. dated 
Oct. 11870. See Mortgage Abstract, V. 69, p. 858; alsosee p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to June 30 1914 $13,425,650 had been canceled, re- 

ducin ying Tete ox outstanding to $11,574,350. 
—s eave red. at 107% any int.day. V. 79, p. 1641; guar- 
000 francs 4% 


oak V. 80, 16 

In Feb. 1dli the sale was arranged in France of 250,000, 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pl ng as security for ‘the guaranty part of its interest in affiliated cos., 
notably So. Pacific RR.). V. 92, p. 593, 794; V. 94, p. 130, 1762. 

The $8,500,000 eaaeeiaaiae Nevada & California 6% bonds (S15, 000,000 
auth. issue) were aconmee on urchase Feb. 29 1912; also $3 Q Cen. 
tral California Ry., $1,000 Chico & Northern RR., $2, acra, 
mento Sou. RR. and $5, 000, 000 Oregon Eastern Ry. V. 94, p. 82, Ts 


LAND GRANT .—Total land grant was about 12,000,000 acres, of which 
about 7,213,204 acres unsold June 39 1914. Sales in 1913-14, 56, a 
acres. Land contracts July 1914, $2,152,653; avge. price per acre, $8.4 


REPORT.—Year ending tune 30 1914, gross, $32,874, 453; net, $12, a 

277; other income, $1,587,3 int., taxes, sink. fds., $11,798,185; 

bal., sur., $2,660,424. Total ‘pratt "and loss, surplus, Soe 30 0 1914 , after 

divs. on pref., $4,629,627 (incl. $3,585,627 extra), and on co ; $17,- 

poe 000 (including $13,863,743 extra), was $2,320,129. in 1912-13, 
, $34,370,037; net, Pi 850,745.—(V. 98, p. 303, 522.) 


” CRNTRAL RR. OF HAITI.—See page 140. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System. y—Oper- 

ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 

and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore ~~ of New Jersey and to the Delaware River. 


Lines Owned in Fee— M * See this company. 
Jersey City to Philipsburg sian 


72 Nesquehoning Valley *..__..-.-. 1 
SURGry DEANGRG.....acnccccacese 84|Lehigh & a ee » eae 
Entire Stock Owned— burg to Union Jct., &o0___.... 171 


New York & Long Branch RR., Wilkes-Barre & Scrant _ 


Perth Amboy to ~ 4 i. Gt nc nk ncdcehdennnheda 8 
New Jersey Southern RR., Long Trackage— 
Branch to Atsion, &c_.....-- oe eG ie dadacddeeneseod 10 


Other lines (no debt) Allentown Term. (oper.jointly).. 4 

Leased (Mostly for 999 Years) — EE CE kdiconecdconenedae 30 
Dover & Rock kaway RR — 
Geen Bee. We Wnccocunoces<s 10] Total operated July 1914..... 678 

There are 262 miles of 2d, 41 miles of 3d and miles of 4 tracks. 

HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & by arre Coal Co. 
and Lehigh Coal & Navigation in ‘‘Miscellaneous.”’ 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, P. 86, 136, 241, ToL 721. In Sept. 
1913 the Government brought suit al ng violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law, and de- 
manding separation from the Reading Co. and allied coal properties and 
modification of Lehigh & Susquehanna lease. V. 97, p. 666. 

DIvs.— Y LF 9 to 36. oe: - PYF, b Ls 0. °G Ol. [severe n° 

yearly yearly 

al 2% 8-4. (4% p. an.) from Dec. 1909 to Dee. 1914 Ay 
6% % divs on Leh. & W. Coa Co. stock owned. V.89,p.1410; V. 90, p. 1612. 

BONDS.—For general mortgage abstract, see V. 45, P: =. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s 

aning "June 1 O18; 


and int., and mature $2,500,000 every 5 years begi 
2,691, G00 w were reserved to retire the 5s due Nov.1 1912. V' 90, Pp. 1296, 976 


EARNINGS.—For six months ending Ri 31. 

Siz Months— Gross. Charges. Bal. ,Sur 
1906 ccaduve ewtiimonen $16,870,326 $7, 338, 012 $4, 076 208 $3, 258, 
17,635,137 7,896,933 4,405,525 3,491,408 





















































’ 
30 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mitles| Date Par Amount Rate hen | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on fSirst page.) Road | Bonds, Value |Outstanding % Payabie | and Maturity Dividends are Payabie 
Central of New Jersey (Concl) 
M gin y -- c ’ »000, g 11941 Liberty Nat nek. NY 
NY&LB -_ e jtly ($192,000 5s) ._Cexc* 38) 1891 $1,000} $2,500,000; 4&5¢\M & SiSe Sept 
Lehigh & Hud Riv gen Mf “ ar jointl Pe > ---| 1890 1,000; 1,062,000 56¢ JF & JI 1 1920 Irving Nat Ex Bk, NY 
ntral RR q roan M $1,2 ext 8..-FP 31) 1893 500 &¢ 600, 3 M&wN May 1 1923 Fidelity Trust Co, Phila 
ntral RR of ina—First mtge 1 mage’ * 40) 1881 1,000 300,000 6e J & J July 1 1921 Bankers Trust Co, N Y 
aires y of ety Peg £2 ,600,000 .----..---.- ons] case | ra £1,225,000 5 Q—J |Jan 1 1964 London, Mont & NY - 
rot cae ig Sladamve gaia seh, A] 1808 88] TE088) Be LE TS, toae _[esahuch Mens! eae 
ar—Firs --- ’ olo ust Co, tts 
eon tral tral Terminal R t meghy oy: us St ae een? oe eee 1 000 $2,185,/100 held |by Grand Trun|k Ry ef Canad 
n ermont——Stock 90,UUU,UUU .....----..---- w--| =-=--- ’ ’ : ’ D L2) anada 
Dar ete (an onan Sua ARH) all) HBR | omy ge) TOS mE | Soar (Rak iene | aeons ee oy te 
ar trus ast imstaliment) -~..-..---------~---. --- ’ . o, New York 
Locomotive trusts $20, 000. hee yearly (V 83 p 751). Sant DE lsecenake 40,000 4% —F j|Nov 1915-1916 | Royal Trust Co, Montrea) 
Car trusts $13,000 or $14,000 due semi-annually __- anol Bae 1,000 67,000 4% A & O/|Apr’15-Apr ‘17! Office, jMontreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, p 350)x acs! Suan 1,000 686 ,000 5 F & Al/Aug ‘15-Feb'21\Blair & Co, New York 
Montreal & Province Line Ry Ist M guar p &i_.--c| 40.6) 1900 106 &c 00,000 4¢ A & O/|Oct 1 1950 Amer L & Tr Co, Boston 
CG V Trans eq bds g gu $12 M or $13 Mt due s-a_ Ba.x ooo| Seen | 1,000 162,000 5¢ |M & N15|/May'15-May'21|\ Bankers Trust Co, N Y 
do do SerB due $50,000 semi-an quer. -Ba.x ees! Suan 1,000 ,000 5¢ |M & N|May’'l15-May'22 do do 
harleston & Savannah + recy Coast Line R 
harleston Terminal—First M 000,000 g ..G. 4s ---| 1903 1,000 &c 800,000 4¢ iT & JiJuly 1953 Guaranty Trust Co, N Y 
harleston Un Sta—1st M$400, +000 g obop meerar .--| 1907 1,000 &o 250,000 4¢ J & JiJan 1 1937 Equitable Trust Co, N Y 
Charleston & West Car—istM 2($8, p m)Ce.xc*&r| 3240) 1896 1,000} 2,720,000 5¢ \A & O/}Oct i 1946 Central Trust Co, N Y¥ 
Income mceeaee bonds non-cum_..._..- c*&r 338] 1896. 1,000} 2,380,000} Oct. 1 |asearned|/Oct 1 1946 Guaranty Trust Co, N Y 
= aeeer © ee GF Maca recccwudbunseeeas SBia.xc* 14 ‘334 1.000 Pe a 2to 5 iy ? ; ee : ieee — P or Baltimore 
Oe are te i ee ok d “SS |= an 
Augusta Terminal Ry lst M gold guar p & i end_xCe ---| 1897 1,000 ,000 6¢ \A & OjApr 1 1947 \Central Trust -— N Y 
harlotte Monroe & Columbia—l1st M $70,000 g_--c* 18} 1902 1,000 70,000 56¢ |A & O/|Oct 11932 |Rich T &S D Co Rich, Va 
harlotte Columbia & Augusta—See Southern Ry | 
hartiers—See Pittsb dineinnatt Chicago & St Louis 
hattahoochee Valley—C V RR first mortgage-_--_ xx) D Se lsadceans 50,000 6 iJ & J\July 151916 (State Trust Co, Boston 
Consolidated mortgage $280,000___._.----..-- ABx| 24 %| 1900 1,000 230,000 5 \J &J15\July 15 1920 |Amer Trust Co, Boston 
pattencegs Station—l1st Mg gu(text)__--__ Eq.xc&r .--| 1907 1,000 &c 1.000.000 4¢ J & JiJan 1 1957 J. P. Morgan & Co. NY 
hesapeake Beach—First ieee cy V 81 p 974__N.o* 28) 1898 | 1,000 1,000, 000 56¢ J & JIiJulyl 1923 In default 
hesapeake & Ohio—Stock ($100 000,000 authorized) joel anue 100| 62.792.600|See text See text/Dec 31°14 1 |Office, 71 Broadway, NY 
Terminal Ist M 1922 covering 8 m to Phoebus ¢_zo* 10} 1882 500 &c 42, 6¢ J & D/i|Junel 1922 iJ P Morgan & > N Y 
First consol mtge for $30,000,000 gold__.Ce.xo*&r| 697) 1889 1,000} 29,858,000 5¢ |\M & N/|May 1 1939 do do 
Rich & All Div Ist & 2d Ms ($1, ,000 2ds)Ce. xc*| 242) 1890 1,000 ‘ ‘000 4g J & JiJan 11989 do do 
Cralg Valley Branch first mortgage gold____. Ce.xc*| 26) 1890 1,000 650,000 5¢ J & JiJuly 1 1940 do do 
Warm Springs Branch first mortgage gold_-.-_Ce. XO*) 25) 1891 1,000 00, 5¢ |\M & S/Mch 1 1941 do do 
General mortgage (for $70,000,000 &c) gold__Ce.xo*| 1 4 1892 1,000! 48,129,000 4%eM & S|Mch 1 1992 do do 
Paint Creek Branch Ist M $750.000 gold___-Ce.xc*! 1905 1,000 539.000 4¢ F & A!Feb 1 1945 do do 
— The report for was in ,OTTE -—See page ° 
p wlahig REPORT.—Th f me 3908-16 in Yi 99, p 0 Oe CHARLOT MONROE & COLUMBIA RR.—S 140 
None oll ateima “1 CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
Merchandise -------.------------- $11,591,143 si 855,504 $10,902,972 Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
eee espgapanese Boros 10.084.037 — B-G48-278 | burg to Dannemora, 16 m.. is ledsed at nominal rental from State of N.Y. 
Sis Sw kSS$SEOEaR CESSES P+ th abe Stock, 4 of whic s 4% pre e latter all own 
Mall, express, &C---.-.----------- 67,113 _ 868,662 866,771 | by D. & H.' V.'84, p.50. Leased to the Delaware & Hudson until Dec. 31 
Total operating revenue__...._--- $27,372,315 $28,405,757 $25,890,094 | 2403, any balance over expenses of operation, interest, taxes, maintenance, 


$10,533,014 
2°194.236 2,210,221 


$14,195,132 $12.743,235 
2.650.920 


Pt it cbascediadan caeanans $9°589, a $12,000,896 
EDS daetaanncwaeseneannn 3,007,7 


ee Ge SIS ac ccccasaccaaad siz: 597, ue 








EE Cenc dcneseenccounn $2 619.373 $2,508,267 d x 

_ J 7 epee 2,684,639 2, 793 §©=©2,580,573 
No oe 60 obi n6nnscensdsesanes 1.569.074 656,189 1,502,670 
I LM 467 2,000 ,000 
| i . ) Sea 3,292, “18 3’ ‘292.416 __ 3,292,416 





ee See SEE Oee ... n<cheanen 
Pres., W. G. Besler.—(V. 98, p. 1392; Vv. 39° > 887, 894, 1672.) 


CENTRAL RR. WF SENNSYLYANIA. —Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. of } .C. & H. R. RR.), 27.3 miles; branch, 
3.4 miles. fa *iabilities | es 30 1914, $706,114. ‘ For year 1913-14, 
gross, $69,273; net, $9,492; other inc., $823; charges, $25,190; NGeficit, $14,- 
875. Stock, $600,000; par, $50. Pres., W. H. Gephart. —(V. 88, p. ra 


BE NTRAL RB. S OF SOUTH CAROLINA. —Owne from Lanes, S. C., 
Sumter, 2m lles; spurs, &c., 1.61 total, 41.81 m. iat 
— Coast ips RR.; rental, $31,000 veatly and taxes. Stock, 3170.- - 
+ $50. 1913-14, rental $31,000; general expenses, $256; int., 
$18,000: * divs. 7 2%), $12, 240; balance, surplus, $504.—(V. 64, p. 887.) 
CENTRAL RY. OF CANADA—Projected to extend from Midland on she 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 343 miles, 
with 95m. of branches. V. 98, p. 1315, 4982. mg vi? gt Central Terminal 
Co. will provide entrance to Montreal. . 98, p. 1845; V. 99, p. 748. 
Of the new bonds (£2,600,000 ealkatieah issue, hinted to to $30, 660. per m.), 
have been offered in exchange for the old bonds, £1,225,000 were 
offered in ny Ly peal 1914 (of which £400,000 were applied for) and 
the remaining £8 were reserved for offer in N. Y. and Montreal. 
pee sneer 9 at ite = or after July 1 1920 or if paid on reorgnization or 
aE Ne or | land sales. Trustee, City Safe Deposit & Agency 
London. . 98, p. 1315; V. 99, D- 747. 
“Ss was hoped to aad, all interest up to Jan. Jone from the cash subsidies. 
Vv. yy Capital stock authorized, $7,000 ,000; issued, $2,328,500 
on. av illinn Owens; Vice-Pres., C. . Armstrong; Treas eas., Henry 
wo Raphael; Sec., J. Douglas Wells. “oftion “103 ey Francis Xavier St. 
Montreal.—(V. 98, p. 1315, 1692; V. 99, p. 747, 894.) 
CENTRAL RY. OF SOUTH CAROLINA. i Sy 82, p. 927.) 
CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co.). 121 
miles; Montville Branch, "3; West River RR. »36m. V. 68, p. 1076. In May 
1914 received authority "to lease for pot over 999 years t. the Southern New 
England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459. 
SECURITIES, &c —The Grand Trunk Ry. holds $2,185,100 of the $3,- 
,000 stock. Form of interest guaranty, % 85, p. For Central 
Vermont Transportation guar, 5% bonds, see V 88, ar. eae 
covering 2 steamships. 94, p. 910, 1249, 1626, 1695; 1? tae 
EARNINGS.—6 mos., |1914___._._- Gross, $1,988,252; net, hy 
July 1 to Dec. 31. f1913 Gross, 2,178, 088; net, 201,479 
REPORT —For year ending cape 30 1914, V. 99, p. 1745. 


— $716,656 


Year— Gross. ne, ‘Charges. Impts., ~ wy 
1913-14-__$4,500,11 $358, 620 $217,235 $834,613 -_... ef .$259, 258 
1912-13___ 4.577.590 747,190 63.789 815.819 4 +956 “Get 9,795 


The deficit, 8259. 258 ,fwas covered by Grand Trunk R 
OFFICER —Chairman, E. Chamberlin; Pres 
and Treas., W. H. Chalfee, St. p %..., Vt. —(V. 99, D- 1213, i746.) 
5. cpARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 
arves, 30 warehouses, 4 cotton compresses, &c. V. 77, 
B. 8 ‘boa ‘Book, 


“98 oer Ros 
mith: Clerk 


$200,000, owned jointly by Atl. Coast Line RR. and 
uthern Ry. which agree to make eo any deGotency in Ad ioe ee 

—For year ending Jun net 
income, $57,783; int. and taxes, $51,000; bal.,sur., 


36°783. (V. 77, p- 146.) 
CHARLESTON yay! gel ATION CO.—Owns passenger station at 
Charleston, S. C., used b tlantic Coast Line and Southern Ry., which each 


owns one-half the stock ye guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga. “o o Spartanburg, S. C., 245 m.: branches to ‘Anderson and 
Greenville, 8 °9 ™m.; leas *2m.: total,340m. Entire stock owned by 
Atl. Coast’ Line ‘Co. V. 66, Dp. 38, 335. 


STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 

BONDS.—Of the Ist consol. 50-yr. bonds of 1914 ($10,000,000 author- 
ized issued), $2,380,000, to be issued to retire the income bonds have int. 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest at 
not less than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old 1st 5s, $600,000 to take uD the A ta Terminal 6s 
and $4,300,000 extensions, betterments or ment. 98, p. 1315. 
Int. on incomes, 1903-04, 2%; 1904-05, 3%: 100 14, incl., 5% yearly. 


EARNINGS.—6 mos., (1914 ee eee Gross, $894,940; net, $154,185 
July 1 to Dec. 31. | =e Gross, 1,071,572; net, 265,599 


REPORT .—For year ending June 30 1914, gross, $2,095, 812; net, after 
taxes, $428,694; other income, $30,133; int. on bonds, : rentals and 
other charges, $82,967; balance, $203,860; approp priated for add’ns and bet- 
terments, In 1912-13, gross, $1,895, 999; net, $423,405. Pres., J. B. 
Cleveland, 8 burg, 8. C.; Sec., R. D. Cronly, Petersburg, Va.— 


(V. 98, p. 1315.) 





damages, dividend on pref. steck, &c., to go to the lessor. The lease is 
subject to revision at 5-year intervals.—(V. 81, p. 613; V. 84, p. 50, 930.) 

CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralla, 92 m. 

LEASE .—Leased in 1900 in peony to Cent. of Georgia Ry. for 6% on 
$436,400 stock and $407,000 nds (of which only $258,000 outstanding 
Jan. 1 1915), of which 1% to be used as a sinking fund for retirement of 
bonds, upon completion of which rental will be 5% on stock, Pay, able J.-J. 
See Cent. of Ga. ty.—(V. 93, p. 1599; V. 95, p. 1607; V. 99, p. 1748.) 


GHATT AHOOENPE VALLEY. RY.—Standing Rock, Ga., ithe W. Point. 
to Jester, Ala., 32.5 m. 1914 extensions was proposed from Mc- 
Culloch, "Ala., to a ym. L. owith a line to Columbus, about 15 miles. 
Stock auth., $1,000,000; issued, $110,000; par, $100. Bonds, see table 
above. Year 1913-14, gross. $102,517: net, after taxes, $33,041; charges, 
$14,500; bal., sur., $18,5 


ptt ATTANCGGA station CO.—Owns union passenger station opened 

1 1909 and approaches at Chattanooga, Tenn., used by the Southern 

— * Scone of Georgia, Alabama Great Southern and Cin. N. O. & Texas 

Pacific, which each owns one-fourth of the stock and guarantees the bonds 

jointly and severally, v: § o: * PFEG ee Rental covers bond interest 
and 4% on stock.—( 


CHESAPEAKE & onto RY. (See Map.)—On June 30 1914 opengies: 





Lines owned itn fee— Controlled by stock— 
Ft.Monroe, Va.,toCovington, Ky $63 m4. 4. 1. ee 
Richmond via Lynchburg, to Ches. & Ohio Ry. of Indiana... 261 
Clifton Forge, Va......-.... 230| Lines leased— 
Branches in Va. and W. Va... 651)Sundry branches leased___-..-.-. 38 
Denton, Ky. , to Lexington_... 103) Trackage to Louisville__...._ 84 
Big Sandy Jct. to Elkhorn City, Trackage to Washington, D.C. 8&5 
Te BO cc ndanneccccoas 128] Other trackage.............. 55 
Branches in Kentucky. _-.--.-.-~ 76 —_—— 
nD OE En oeandeneasnscun 2,376 
Second track (477 owned) 575 miles. Also controls Hocking Vailey, 


350 m.; also owns one-sixth int. in Richmond- Washington Co. 
A line is to be built under the charter of the C. a O. Northern RR., in- 
rated in May 1914 from a point near South Portsmouth, Ky., to. 
Colum bus, O., 93 m., to connect with Hock. Val. Ry. V. 98, p. 1536, 1692. 


HISTORY, &C. —tIn 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now +e acquired about at. - 
000,000 stock, or virtual control. V. 88, 294. Owns $8,825, 
$11,000,000 Hocking Val. com. stock. Ches. R Ohio Ry. of Indiana, + 
$5, 700, 000 stock and $6,700,000 bonds are pledged under the FirstLien 
and impr rovement mortgage. See below. V. 90, p. 1675; V. 91, p. 93, 
214, 

The lower Federal Court on Mar. 14 1914 entered a decree holding the 
joint ownership with the Lake Shore of the Kanawha & Michigan (each 
holding $4,029, P2300 of the #2. 000,000 stock) to be in violation of the ti- 
Trust law. The s has been sold to the Toledo & Ohio Central yt as < 
June 1 1914 at par with int. from that date, $2,000,000 to be paid in cas 
and remainder in Tol. & Ohio Central note due Sept. 1 4915. guaranteed 4 
Lake Shore & Mich. Southern ay and pee 06, secured. Th eoguity in Gamer 
Creek Co. was sold on Nov. 7 19 p. 62, 134; V. p. 1425; V. 98 
p. ane 1536; V. 99, p. 1066, 1055, 1450 


TOC K .—Authorized stock was increased to $100,000,000 Ane i a8 §gt0: 
of Snich $37,200,000 was reserved for conversion of 44s. See 


DIVIDENDS TT a 1906. | pote nol. 1% yearly; im 1909, “ois ra 
4% %;1911 and 1912,5% (Q.-M - 3. Mar. and June, 134 % % each: Sept. 
1913 to June 1914, 1% quar.; a Le 1%. V.99, p. 1527; V.100,p.641. 


PONDS: .—Abstract of consol. mtge. of 1939 in V. 49, p. 1e7: Ve re D. 
1588; V . 260; of Richmond & Alleghany mtges., in V. 1p. ise 
The Aa. ‘mortgage of — (Central Trust Co. and H. ry ickham, 
trustees) is for $70,000,000, _ additional amounts at $25,000 per mile may 
be issued for double-tracki: See abstract of mortgage in V. 54, p. 
644. In July 1914 $31,131, was evel to ar under ing bonds. 
General funding and imp. mort., >. 157 
Of the authorized $37,200,000 convertible Px) d bonds of i910, $31. 390 
were issued in that year. They are redeemable after 1915 993990 
and convertible at par, at the cptien of the holder, into stock ‘eases 
May 1 1911 and Feb. 1 1920. The mortgage of 1911, as to lines owned in 
1910, secures equally the new 5s and convertible 44s. V. 90, p. 771, 848; 
V. 91, P. 870 945, 1159, 1574. 
The “first lien and improvement” mortgage of 1911 is limited to $125,- 
,000 bonds, bearing interest at rates not to exceed 5%, to provide for 
extensions and impts. and the retirement of certain equipment and other 
obligations, pate ng the $11,000,000 ‘‘general funding and improvement” 
bonds, and for other corporate purposes. In May 1914 it was (1) a first 
3 on (a) $8,825,000 ca pate stock of Hocking Valley Ry. Co. out of $il.- 
000 issued; a; (b) $4.0 36. 500 capital stock of Kanawha & Michigan Ry. 
oy = of $9, issued; (c) t terough deposit of all stock or bonds, on 
line of Ches. & Ohio Ry. of Ind. between Cincinnati and mo 261 m.; oS 
{¢) on Log an & Southern Ry., a coal brent | in West Va., 8 miles, and on 
0 miles o f branch lines to coal mines in Guyandot Valley section of W.Va.; 
(e) on 8.0 nit purchased duri 
o) 3; 3 aa tunes Samet. 5% bonds due Jan. 
006,000 auth., $3,698,000 being outstanding. (2) A 
fen, “ales to prior ‘liens, ma “a other lines of the company to 
which lines, as owned on April 28 1910, the converte on RY ane eb. 1 
1930 Ore 88 a lien me ~- oy wit o, hones. V. 92, 
D- $90: 88: Ba = d gol wean $33,- 


last ears, costing nearl 10,000,000; 
AF : 1929, balance 
A subordinate 


000.000 t have fom sold, are secured by (s40.¢ 270, 00 First Lien & Impt. 5s 
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32 RAILWAY STOCKS AND BON IDS: [Vou. 100. 
RAILROAD COMPANIES Mtles| Date | Par Amount y Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c. see notes on first page} Road Bonds, Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Ches. & Ohio—(Conel.) Coal iver lstM ase'd Co.x0" 86 34, 1905 | 1,000} $2,879,000 4¢ |J & D/June1 1945 J P Morgan & Co.N Y¥ 
Kineon Coal tee assumed red since Bot 1905 ._-z ---| 1901 | $500 &c} $200,000 56¢ |A & O/Oct 11915 Cent Tr es Dep Co Cin O 
Greenbrier Ry Ist M $3,000,000 g assumed--Eq.xc* 101) 1900 1,000} 1,821,000 4g¢ |M & N/Nov 1 1940 \J P Morgan & Co, N Y 
Big Sandy ee, first mtge $5,000,000 gold__.Ce.xc* 86) 1904 | 1,000 »756, 4¢ |\J & D/jJunei1 1944 do do 
Potts Cr Br lst M $1,000,000 wath (V 83,p 693)Ce. = 20 1906 1,000 , 4g J & J\July 1 1946 do do 
Virginia Air Line 1st M $900,000 g assumed _-_____ 35, 1907 1,000 900,000 5¢€ |M & N|May 11952 \71 Broadway, N Y 
Raleigh & Southw Ist M $1,500,000 g assumed _ Cex 35 1906 1,000 885,000 4¢ |J & JiJuly 1 1936 lJ P Morgan & Co. NY 
Gen td & imp M $11,000, 000 red 107 %- Usm.xc* &r*} 1,648 1909 1,000 &c| 3,698,000 5¢ |J & JiJan 1 1929 do 
Convert g bonds $37,200,000 red text Usm.xc* &r* ---| 1910 1,000 &¢c} 31,390,000 4% e\F & A/Feb 1 1930 \Office, 71 B'way, N Y 
First lien & impt mtge $125,000, gh — eee amet BEE lenneare See text Go: “Seccepucs Dec. 1 1930 | 
Secured gold notes $40 0,000,000 red text__--_- F.yc* ---| 1914 1,000 &c 33,000,000) 2 =. 33. Fe eee ee 
Guaranteed bonds | 
Mevater Co Ist mt tge gold prin é int guar.Ce.zo* ---| 1888 | 1,000 820,000) 4g |A_ & O/Oct 1 1938 \J P Morgan & Co, N Y 
2d M inc n-c (C&O owns $367 0 00) not puar- zc* ---| 1888 1,000 83,500 4 Oct 1 |Oct 11988 do do 
Louls & Jeff Bdg Ist M $5,000,000 gu supe i end__c* ---| 1895 1,000) a4,500,000 4¢ |M & S/Mch 1 1945 do do 
Norfolk Ter!& Trans Ist M (V 67, p 322) gup & 1.x ---| 1898 1,000 500,000 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84, p 995)---x| ---| 1905 1,000 750,000) 4% |F & AjAug 1 1945 | do do 
do do do Extension No 1_x ---| 1906 1,000 83,000) 4% iF & AjAug 1 1945 do do 
do do do Extension No 27x ---| 1906 1,000 51,000 4% iA & O|Oct 1 1946 do do 
Richmond-"Weahington | Co (one-sixth interest) __-_- ...| 1903 |1,000 &c| 10,000,000) 4¢ |J & DjJunel 1943 \New York Trust Co, N Y 
Ghee & O Ry of Ind—1st M $30,000,000 red par_-__Bax 363 1910 1,000} 6,700,000) 5 J & dJ\July 1 1930 |Oftice. 71 B’way, N Y 
C & L misc equip contracts to vane "30 |) elk etn. eee 76,1 GOS | VO fii ccesctdusces! do do 
Chesapeake Western—C & W RR Ist M gold_____- N 27, 189 500 &c 6, 5¢ |F & AjAug 1 1945 New York Trust Co, N Y 
apeake Western Ry mtge $1,435,000 g__Eq.c* 41 1901 1,000} 1,419,000) 4¢ iA & O|Oct 11951 \See text 
meatal eld & Lancaster—Ilst M $750, 1,000 g..Col.xo* 36 1905 1,000 6,000} 5¢ |iF & AlAug 1 1955 Columbia Trust Co, N Y 
hestnut Hill RR—Stock rental P & R Ry_--------- © save 50 195,650) 6 Q—M |Mar4 1915, 1%/\Treasurer’s office, Phila 
hicago & Alton RR—Commen stock._._.......--- a eae 100| 19,542,800 See text.|F & AjFeb 15 '10, 2% /|Checks mailed 
Preferred stock 4% non-cumulative_..........--- ask ann t 100} 19,544,000/See text.\J & J\Jan 16 1911,2% bo 
% cumulative participating and prior lien stock_-_ ‘nel Shae 100 879,300/4 in 1912|\J & J\iJan 15 '12, 2%) 
6 io & Alton RR (old) ref M g (see text) IC.x0* &r* 889 1899 1,000 &o 45,350,000| 3¢ iA & O|Oct 1 1949 \First National Som. N Y 
First lien (old Ry) M subject to call at par_F.xc&r 943) 1900 {1,000 &c;} 22,000,000 38K e3 & JiJuly 1 1950 do 
Debentures, subject to call__._--._-- Cex/Equally| ---.| 1907 |..------ 1,067, 5 J & D/iJune 11922 (60 Wall Street, New York 
Gen M $20, g red text_ Romso°ar® secured _--| 1912 |1,000 &c} 15,330,000) 6¢ J & JiJuly 11932 do 
G&AEQq Assn otfs s Ser C g gu $98,000 s-a -_____ Bax ---| 1905 | 1,000 196,000) 4¢ |M & N|To Nov 1915 Bankers Trust on N Y 
do do Ser D ie $113, 000 8-8 Bax ---| 1906 1,000 39,000| 4¢ J & D/June'l5-J’ne '16 do do 
do Trust $82, er E due s-a_____- Bax| ---| 1908 1,000} 656,000! 4%e/M & N|May'l5-Nov'l8) do do 
do Trust er F due 13M or 12M s-a____- x 1909 | 1,000 100,000) 4% iF & A|To Feb 1919 do do 
do Ser G gured 101 due $72,000 an_PeP.xc* ase) SUee 1,000 434,000) 5¢ |A & O|To Oct 11920 |Pena Co for Ins, &c,Phila 
a Guaranteed jointly and severally with Cleveland |Cincinnati Chicago & |St Louls. | 

















taken at 874%. Kedeemable in whole or part on any int. day at 101 to 
June 1 1916 and thereafter at par. Remaining $7,000,000 notes cannot 
be sold before July 1 1 1915 without consent of bankers. As long as 
any of these notes are outstanding, no First Lien and Impt. 5s shall be is- 
sued, except such as are pledged under trust agreement, but, under restric- 
tions, the company may sell the pledged bonds, the proceeds to be applied 

to the redemption of notes. Out of the net income earned after April 1 
Yo $2,000,000 for year ending June 30 1915, $3,000,000 for year 
1915-16 and $4,000,000 for each of the 3 following years are to be used solely 
for capital expenditures, including payments and discounts upon equip- 
ment trusts; if such payments are not made quarterly, no dividend shall 
be paid on the stock until overdue payments have been met. No dividends 
on the stock unless the net income after April 1 1914 shall be in excess of 
all matures — of said fund and of the dividends paid. V. 98, 


Bt 
"7 ‘& Jeffersonville Bridge.—See separate statement for that co. 

ort the ‘Greenirier Ry. 4s of 1900, guaranteed prin. and int., and assumed 
in 1903-04, ‘—. 000 are reserved for extensions and improvements. See 
guaranty, ve 72, 626; see also V. yD: 554, 602; ¥ 79, p. 915. 

g Sandy 4s of “1904, . 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414, 

1418. my ag . 668. 

Coal River 4s 30.4 5 3519; V. 83, p. 693; V. 89,p. pe - 452. 

Paint Creek Br. 4s 3 11, agel reserved for roe OY = SOTA, vluU. 

Raleigh & Southwestern ‘4s, V. 84, p. 1114; V. 89. p 30 

Elk Horn & Beaver Valley.RR., a subsidiary, has made a mortgage to the 
Central Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 Ist 
30-year gold 5s, due May 1 1944, but redeemable at 105; int. M. & N.; 
denomination $i, 000. Ifsold . the C. & O., the bonds will be guaranteed 
by it, prin. and int. V. 99, p. 119. 


Car gly 4% (except ote ““N** 4% 8) Gold (Denomination $1,000 each). 


Series. Outs oat ears in Instaliments. 
alias 1905 last installm’t_ i sh 0,000 s.a 
WE EE eeassaeeasecs - 320. 000 Apr. i 15-April 1916 ,000 s.a 
eM tecddkecennhe =. 150,000 June 1915-June 1916 50,000 s.a 
el Se x. 285,000 Aug. 1915-Aug. 1916 95,000s.a 
» - eae x. 320,000 Apr. 15 '15-Oct. '16 80,000 s.a 
» > ees x. 448,000 July 1915-Jan. 1917 112,000s.a 
» — _spewaeee x. 452,000 Aug. hor Feb. 1917 113,000s.a. 
e fo ee 1,615,000 June 15'15-June 15°24 85,000s.a. 
eee | eee = a To May 1 1915 
| AH ole > aS - 38,088 May 1915- aaay P ea 12,696 s.a. 
G. E. Co. 1913-14.......- 19,2 et )  *aneneenes 
8.L.C ero 3,059,147 To Sept. 13 tt dithitseia 
GC. as & CO. Wak. §954...-6 25,500 ToDec. 151917 + + -...-.---- 
Pee: eS eee ae a 2. ee — ich 
C. & O. Eq. Corp. guar--_--_9,782, ‘000 All owned. 

Interest paid semi-annually as indicated ,by ese A date: “C,”’ “E” and 
“F” at office of Blair & Co., N. vii,” 2 d “H” at Fidellt Trust 
Oe. Fae. “t,” “so. One “Mt at Blair & = “K" at Guar. Tr. Co, 


OR EP Coiamerctal 4 Tr. Co., Phila.; “M.R.Co.” at St. Louis Union Tr. Co 


FINANCES.—In June 1910 dividend rate was increased from 4% to 5% 
and again reduced in Sept. 1913 to In Dec. 1911 div. of Hocking 


ril 
5-year 5% secured gold ye to 00 


- 98, p. 


Oe 

Valley Ry. was raised to 7% a. in Sa ttt 1913 to 8%, but in Sept. 1914 
the ment was omitted. V. As to notes and new $125,- 
000,000 bond jamue of 1911, A, "BONDS above. In March and A 
word sold $33,000 pa y $28,500, 
notes due June 1 1914 and for other purposes. 62, 838, 91i. 
EARNINGS.—For 6 months ending ieee oY 
Siz Mos.—___Gross. Net. Oth. Inc. Charges. Bal., Sur. 
1914 _____..$19,519,486 $5,732,814 $298.107 $4, 722. 808 $1,308,113 
SEE wanceue 18,996,340 6,035,281 635,222 4,440,918 2,229,585 

ANNUAL REPORT .—Fiscal year ends June30. Annual meeting is held 
at Richmond on the Tuesday proces the last Tuesday in October. Re- 
port for 1913-14 was given at length in V. 99,p. 1046, 1066; edit., p. 1015. 











Year ending June 30— 1913-14. 1912-13. 1911-12. 
Average miles operated ...--..---- a y 
Passenger earnings.............-..-- $6. 098;059 $5,858;138 $5,505,536 
ts. .-ntihananethonethnhnacnnee 66,516 27,549, ‘69 96 27,261,475 
Express, mail and miscellaneous- ---~ =k :725,446 1,677,444 1,522,859 

CO aa $36,690,021 $35,085,278 $34,289,870 
Operating expenses. ............-.- 25,653,937 24,451,560 22,635,681 

FF SS $11. 036,084 $10,633,718 $11,654,189 
Ge Sica cecandsconncoocasass »154,531 2'225.537 1.806.563 

eee ie SOON. 2.2 gong censcone $13, 190,615 $12,859, 4 $13,462,752 
fpcerent on bonds, rentals, &c_...--- 8.887.865 ¥. 84.888 $8,174 B38 


— ee ae 1,330,935 1,375.8 1,014 
(4)2/511,264 (5)3,139, O80 (5) 3,139, 627 


a $460,552 $159,423 $1,134,579 

OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 
Richmond, Va.: V.-P., Decatur Axtell; V.-P. and Gen. Counsel, H. T. 
Wickham; Vice-President in charge of traffic, F. M. Whitaker; Sec., Carl 
Remington; Treas., Jas. Steuart MacKie; Comp.,. L. F. Sullivan. 


DIRECTORS.—Frank Trumbull, Chairman; T. P. Shonts, H. E. Hun- 
tington, C. E. Graham, tg Axtell, George W. Stevens, F. H. Rawson, 
F. H. Davis, James H. Doo N. Y. office, 71 B’way .— (V. 98, p. 1692, 
1766; V. 99, p. 1046, 1051, Toss, 1213, 1250, 1527; V. 100, p. 641.) 


CHESAPEAKE & OHIO RY, OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 260.7 miles; trackage rights, 23.7 m. : total oper., 
84.4 miles. See Ches. & Ohio Ry. above.—(V. 97, p. 49; V. 99, p. 47.) 


CHESAPEAKE WESTERN RY Y.—Owns North River Gap, Va., 
Bridgewater, 14 m or , years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to El xt. Fy R-: total, 41 oe In 102 all the 
stock and bonds were acquired by W . Stokes. - 86, p. 1041. 








Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,- 
400 is pref. Ches. & West. RR. has $533,500 goumce and $27,600 pref. 
stock dutatanding, C. W. Ry. mtge. of 1901, V - 899, 1356. ear 
ending June 30 1914 (41 miles), gross, $79, 4e0 net, 33 A15; other income, 
$33,443; int. on bonds 4 $56, 760, Caos pala); taxes, rentals, &c. S46. 271; 
bal., def., 49,172. Ww. kes, The Ansonia, N. Sec. & 
Treas., L. 8. Petrie. (Vv. 78, p. H 5383; V. 86, p. 980, 1041, 1284.) 

CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S.C., to Page- 
land and Cog perk. 38 m. Bonds (limited to $750,000) issuable at $5 >,000 

er mile. YB 1790. There were outstanding June 30 1913 $67,000 
d 6s due pa, 17 1918. Stock, $500,000, a majority being acquired in 
June 1909 by the Seaboard Air Line Ry., par, $25. For year ending June 
~ 1914, gross, $64,523; net, $10,597: charges, $24,433: — surp.. $13,837. 
Pres., W. J. Harahan: Treas., R. L. Nutt. —(V. 89, 40.) 


CHESTN UT HILL RR.—Owns from Germantown to nae Hill, Pa.; 
4m.; being double-tracked May 1902. Re-leased.in 1896 to Phila. & Read, 
Ry... the rental being reduced from 12% to 6% on stock, the unger being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75. D 6.) 


CHICAGO & ALTON RR.—(See Ma 
ROAD .—Chicago to St. Louis, Sy ty, &c., in all 998 miles. 

Road owned— Mile Road owned— Miles. 
Chicago to East St. Louis, 1... .280) Mexico, ‘Mo, to Cedar City, Mo.. 50 
Sherman, Ill., to Grove, Ill__._.. 51 Roodhouse, Tll., to Kan. C., Mo..251 
Barnett to Tit 56 Bloomington to Wann, via Jack- 
Coal City Line, Ind 27\ sonville, Godfrey and Upper 
Dwight, Ill., to Washington and Alton (all in os ee 158 

SSS Rg eee 81  Trackage to Peoria, Ill., &c_____- 17 
34 Leases Rutland Toluca é North. th. 27 


Total owned and operated July 1 1914 Ges 5 + oat tracked) ____1.033 

Also operates, jointly with Clev. Cin. Ch. L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T.& S. Fe, , i Joilet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. Ry., heb pg 4 guarantee the first mtge. beads £91,500, 
000 auth. issue) and Ist & ref - bonds. V. 81, p. 1099; V. 83, p.752 
1171, 1291; V. 84, p. 451; V. 854 159. 

The Rutiand Toluca & Northern Re is leased for 999 years and Its bonds 
guaranteed prin. and int. - 91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The on ratlway company was organized in Apri! 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per one os 9 +d: 451, the Ralilwa 
changing its name tothe C. & A. Ratlroad. V. . £ 70, p. 686, 99. 
In July 1914 arranged to use Union Station Co. a Pinicngo- $ facilities when 
compreer’ V. 98, D. 

—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to — _ of dividends 
declared on the common stock of the consolidated com In Aug. 1907 
the Toledo St. Louls & Western purchased from the ook “Island the cor - 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock, and 
deposited the same under its collateral trust bonds, on which interest was 
defaulted Aug.11914. V.88, p. 468, 529,792; V.99, p. 341,408, “a * teh 


Toledo St. Louts - Western .)— 





Union Pac. owns $10, 343, 100 pref. stk. Vv. 84, p. 1484; V. 95, p 
DIVIDENDS.— "06. '07. '08. ‘09. "10. "11. "12. Oct. 1914. 
Ce CE cudaenncceecco oo - = 4 2 None since— 
Preferred stock.............- 2 4 4 4 4 2 None None 
Prior lien participating pref... 2 4 5 8 6 4 a None 
BONDS.—First lien (old Ry.) 3 %s of 1900, V. 71, p. 1021: V. 82, p.451. 


The Railroad (old) mtge. securing =e 3s of 1899 will provide } a or im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 

not over miles main track, at not ns 5 20,000 per mile, to fund 
enews line rental obligations ‘and for future tterments not to exceed 
$5,000,000, at not over $1,000,000 per annum, from Jan. 11900. In Jul 
+914 $45, 350, 000 were outstanding. V. 69, p. 178; V. 69, p. 26, 129, 541; 

. 70, p. 429, 739, 995; V. 79, p. 211, 967; V. 84, p. 480, 507, 626, 803, 809; 
v: 88, Dp. 99. 293. 

Of the issue of $20,000,000 of &7 gen. M. gold bonds, $15,330,000 were 
outstanding June 30 1914, $7,665,000 being owned by ‘the Union Pacific 
RR. In June 1914 $585,000, i ‘Sept. 1914 $319,000 and in Jan. 1915 
$560,000 were authorized to be issued forimprovements. V. 99, p. 47, 894; 
V. 100, p. 139. Of the bonds, $4,100,000 were reserved to retire 3,766,500 
equip. trust obligations and ‘$1 425,000 to refund $1,284,000 debentures 
due June 1 10%. Bonds are ren on any interest o {Fs ae Jan. 1 
1916 at ~ Y . 94, p. 1565, 1695; V. 95, p. 749; V. 96, . 98, p. 


LATEST Pt ts he be. oe $7,546,618; net, $1,693,010 
6 mos., July 1 to Dec. 31.\1913_..-Gross, 7,969,957; _s 1,278,184 


REPORT .—For year ending June se 1914 was in V. 99, 
1913-14. 912-1 


13°" 911-1 
ee ee $14,156,275 $15,254,864 $14, 535, 799 
Operating expenses................- 12,141 352 12,840,072 10,885,200 








. Sl. ee $2,014,923 $2,414,792 $3,650,522 
fC =e eee ear $2,042,255 $2,423,855 $3,657, 1h 
Hire of equipment, rental, &c__..-.- 761,179 677 ,600 557,8 
Tt htc hd pteandbnnewrneme wean 568 ,938 486,761 461 656 
Interest on bonds, &c.............. 3,109,398 2,773,735 2,625,009 
Dividends on guaranteed stocks- - -- - 250,024 250,024 250,024 
Discounts on securities written off__- 115,000 119,02 66,953 
pg. eee eee ee (4%)35,172 

Ps Gn cncetsdcanéoesces $2,762,290 $1,883,290 $338,893 


G. Bes: Chairman Executive Committee: 


DIRBOTORS Pret. Ww 
e- -P. & Treas., F. Davis; Sec., James Steuart MacKie; 


! Lovett; 


Roberta Walker, Louis C 
1527, 1665; V 


. Mitchell, } — award ‘Tilden; Wm. G. Beale, Samuel Insull, 
1S. Krauthoft and Julius Kruttschnitt.—(V. 99, p. 
. 100, Dp. 
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34 RAILWAY STOCKS AND BONDS [Vou. 100. 






































RAILROAD COMPANIES Mtles;| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtvidends are Payable 
Chicago & Alton (Concluded)— 
‘Kansas Cit St Louis & C preferred steck geet ---- er $100) $1,750,000 6 g—-F Feb 11915 Checks mailed 
coos, & © & ‘Chk o 7% stock perpetual a goer 5 by C& atl nese 1” »500, 7 Jan 4 1915 do do 
issourl guaranteed ny, BLS Seal sense 329,000 7 F & A/Feb 1 1915 do do 
Hoatland” Tol & No lst Mg gut red beg Oct’15.NCc* 27; 1910 | 100 r~ 225,000 4 g A & O/Oct 11930 Northern Tr Co, Chicago 
Chicago | Burlingt on n & Quincy —S  eipettapinet snel anes 100|110,839,100)8 in 1914/Q—M 25|Dec261914 2%|N Y, Boston & Chi 
i380. lawful monéy_--Ce.ao*&r*| 8.491) 1908 1 000 do| 64.247:000) 4 & S|Mch 11958  |Bank of Commerce, N 
filtnote Sis first mo rtgage) $85 he = — { 8 1,000&c) 50,451,000 3% WJ & JiJuly 11949 do do 
V. 83, pe 625; V. 69, aiene, ‘a at 105. Bz 1899 |1,000 &c)} 33,976,000 4 J & dJiJuly 11949 do de 
ng fund Towa Div 5s (coll trust) drawn at 105z| 891) 1879 1,000} 2,082,000 5 A & O/Oct 11919 do do 
Sinking fund Towa div. 4s drawn at 100_..-.-- zo&r 891) 1879 1,000; 5,355,000 4 A & O/|Oct 11919 Bank of Com N Y; & Bos 
nd 4s (So W Div) drawn at 100____zc* &r eC 1,000 561,000 4 Mé«é& S&S seot 11921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NBzc* 370} 1881 | 100 &c) 1,507,800 4 F & Aj/Feb 1 1922 do do 
aNebraska ext $20,000 by Ea (s f not drawn) NB.zo* &r| 1,471| 1887 |1,000 &c| 21,885,000 4 M & N|May 1 1927 do do 
aB & Mo RR in Neb grsf drawn La hl ---|[1878 | 600 &c| 1,867,200 6 J & JiJuly 11918 Bank of Commerce, Bost 
aCons M $14,000,000 drawn since 1908__z 1878 | 600 &c 6 J & JiJuly 11918 do do 
Nod & Tar Val RRs ist x ef (drawn at par) .xc* 59) 1880 1,000 40,000 7 J & D{Junel 1920 Second Nat Bank, Boston 
aRep Val Ist M guar (red at par) sf eit, ‘008 vai y- zc 90; 1879 | 600 &c 115,200 6 J & _ dJ\July 11919 Bank of Commerce, Bost 
Chic. E Ili—Pre stk 6% non-cum ($1 née RE: neal 100} 12,191,700/6 in 1912) Q—J |Apr 11913 1%)Hanover Nat Bank, N +. 
anville & Grape Creek RR—Ilst M hn ne he 9} 1880 1,000 97, 6 M & N|May 1 1920 Central Trust Co, N 
Poet See CRNEND.. «. wncadcuaderccsen< xo* 14) 1881 1,000 91, 6 J & D|Dec 11931 Fourth Nat Bank, N y 
Consolidated ssertenpe Cis (for 35; oa 55,009) a: -Ce. z0* 191; 1884 1,000} 2,736,000 6¢ |A & O|Oct 11934 Central Trust be N Y 
General consol an 000_..Ce.zc*&r| 817) 1887 |1,000 &c| 21,343,000 5 M & N'Nov 1 1937 do 
Chic & Ind Coal—ist M M $30. 000 m assum. Mp ae 176| 1885 1,000} 4,626,000 5 J & JiJan 11936 July ‘14 coup x. peta 
Evansville Terre Haute & ono income mortgage --| 1881 | _ 1,000 150,000 6 M & N/May 1 1920 Farmers’ L & Tr Co, 
eceivers’ ne Ge en nendme ---| 1914 1,000 &c} 6,000,000 6 J & JiJuly 11915 Equitable Trust Co, N Y 
Refund & imp M (text) g red at 102 34 - -Ba. xo* &r* 817) 1905 1,000 &c} 18,019,000 4¢ |J & JiJuly 11955 14 coup not paid 
Pur mon Ist MCoal bds $7,000, — xc*&* ---| 1912 |1,000 &c} 5,167,000 5¢ |iF & A|Feb 11942 Fee. 1915 coupon oN 
Evansv &« T H Ist consolidated | ae F.xc* 1881 1,000; 3,000,000 6¢ iJ & JiJuly 1 1921 B ers Trust Co 
Mount Vernon Branch mortgage gold ae F.xc* 25; 1883 | 1,000 375,000 6¢ |A & OJ/Apr 1 1923 yo 
Sullivan Co Coal Branch 7,000,000 gold.__F,xc* ---| 1890 | 1,000 450,000 5¢ |A & O/Apr 1 1930 do 
First general mtge for $7,000 JF ees 199} 1892 | 1,000) 3,175,000 5¢ |A & O/Apr 1 1942 Bankers Trust Co” 
Refunding mortgage $1,284,000 red par_--__ Nz -.-| 1911 | 50 &c| 1,284,000 5 J & dJiJuly 11941 New Yor 
Bvgnevile © & Ind Ist M gold guar_________ F,x 54| 1884 | 1,000 647,000 6¢ |J & JiJuly 1 1924 July ‘14 — age paid 
Cons M (32, ,500,000) g gu Dat ( (end) E&TH F, xo* 134| 1886 | 1,000) 1,853,000 6g¢ |J_ & JiJan 1 1926 do 
Evansville elt Ry first moi eee 4) 1910 | 1,000 142,000 5s |M & N'Nov 1 1940 Columbia Trust Co. NY 
C&E I Ea bds Ser Edue $125, cone Si p 1043) Bax ae Uk 1,000 250,000 4% eiF & A/Feb'15-Aug '15\See text 
a See o option of cxohange for general M 4s. V. 88, |p. 106\0, 1127, 1559; |V.89,p.40.| f Mostly) owned bjy Erie Raliroad . §Of which in treasury 
June 30 1914, $2,000 | 
eee ttiCAdo BURLINGTON & QUINCY RR.—(See Map.) —ROAD.—O 


Jt system of roads extending from Chi o wenserty, reaching St. 
Paule an eapolis, Minn.; St. Louis and Kansas Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., hem Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 


Lines east of Missouri River_...4,389| Lines leased_._.............. 320 
Lines west of Missouri River.-_-_4, '483|N arrow-gauge lines.........-.- 72 
a a ae ee -9,264 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was acquired, affording conneo- 
tions with the Gulf of Mexico, V. 87, p. 166%; V. 88. p. 157, 685. 

Extension of 124 miles to the Powder River and Orin Jct., Wyo. 
completed in Aug. 1914, enabling through service to be begun Nov. r "1914 
over the Hill lines between Seattle, Wash., and Galveston, Tex. V. 99, 

673, 1831. Under construction, ~. miles. Scribner to Fromberg, 
font., ‘and 25 miles, Hudson to Greele 

Will own jointly with the Nashville C a & St. Louis the Paducah 
& Illinois RR., which will build a pS map mnoe ridge over the Ohio River 
at Metropolis, “Ill., and is constructing a line A. Metropolis to Padusat. 
Ky.. 12 m., and will join tly guarantee $6,000,000 bonds. V. 99, p. 341 


ORGANIZATION, &c.—A consolidation in July 1875; since merand 
Chicago Burlington & Northern, may City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107,613,500 of the $110,839,100 stock was exchan for the 
— 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 

A. the cepous of the stock in trust, on the basis of $200 in bonds’ for $100 

stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 

DIVvs. '98. '99 to Sept. '01. Wes "07. Oct.’07. ‘08 to Dec,'14,. 
Per cents 5% 6 yearly. 7 yearly. 8 8 y’ly (quar) 

BONDS.—In April 1909 the holders of bonds of various issues (marked 
**a”’ above) were offered the v.88. b. of 1060, 1157.4 for , poneres mortgage 4% 
bonds on certain terms 559; V. 89, p. 

1141. The general mortgage bonds ($309 000 wath. issue, interest not 
to exceed 5%)are a first lien on about yea miles of road, and on 4-— 
of the eg | underlying bonds, which bonds are reserved as belo 
noted, will be a first lien on the entire mileage owned, aggregating 8, 491 
miles. The generals have been ed or ys issuable Ps ollows (see V 
86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789. 

To retire outstanding bonds (incl. $17, 428, 300 in sink. fds. ‘a $177, 000,000 
Issuable for reimbursing the treasury for outlays already made 

by it for betterments and additions ($22,000,000 sold)__.._ 45,000,000 
Issuable for additions, improvements and betterments of and 

to the mortgaged Dixy erty (of which $13,724,000 sold)_..._ 78,000,000 

909 $20 general 4s were sold. of which $13.724.000 were 

to AL 4. 736 657, 000 oe orado & Southern common stock, in Feb. 

1911, $8, pn. ,000, in March 1913 $5,000,000, in 1914 $5. ,000,000. V. 88, 
p. 685; V. 92, p. 525; V. 06. 0 789; V. 98, p. 999, 1315. 

The Iowa Division bonds are a first mtge. on the main line in Iowa from 
Deptagvon to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1 4% ($203,800) yearly, for which the 4s are subject to gail 
at 100 and the 5s at 105. The single main rine an and branches covered ‘‘shal 
not exceed in the aggregate 900 oe at $16. 000 per mile; on second oom 
additional $14,000 per mile. oe, 

The Nebraska Extension Reode a 1887 a ‘Issued at $20,000 PF, mile for 
single and $10,000 B= mile for second ~ on not exceeding. | my june. 
Now a direct first 1 Abstract of deed, V. 45, p. 441; V. 

Burlington & Missouri RR. in arathe consol. mtge. of isis’ * iN a 
1st M. or Ist coll. lien; bonds subject to call for the sink. fund at par. 


EARNINGS.—6 mos.,{1914_.--.- Gross, $49,794,216; net, $19,280,652 

July 1 to Dec. 31. i}: | Gross, 51,495,123; net, 19,125,836 

ANNUAL REPORT.—Fiscal yee ear ends June 30. Report for 113-14 
was in V. 99, p. 1359, 1379 (see also editorial, p. 1409), showing results: 


1913-14. 1912-13. 1911-12. 











BEE GEE cn cacuncasussusvsnsiin 

= ce haididedtiacmmiadwdtnenmead $62, 799; 188 $64,073 1856 $57. 740. 418 
DP hett nos Geameiamente 21,743,507 21,895,691 1,083,419 
etal ‘and miscellaneous ......----- 8,208,239 ~ 8,414,939 a 999, ot 
Nan tmguicnenate $92,750,934 $94,374,486 $86,723,068 
erating income after taxes_____--. $26,433,388 $27,840,545 $22,650,360 
) = | eee cpemelmnamnetaa 1:501,077 ~ 1,959,930 - 2.151.044 
OE ee ae S37 284 486 $29,800,475 $24,801,404 
Interest, oes St: Mncnenuacia $10,820,058 10,369,728 $10,694,650 

DE cnn catinkieictcannned 5,715,875 647.743 3,944,21 
Dividends = | ae 8,867,128 8,867,128 8,867,128 
ee: GEE. on casccconstoce $2,531,404 $2,915,875 $1,295,410 


DIRECTORS.—Hale Holden (Pres.), Geo. B. Harris, Gener M. 
Dawes, William V. Kelley, Frederick H. ‘Rawson and Samuel OC . Scotten, 
Chicago, Ill.; Louis W. Hill, Jules M. Hannaford, eenere } * ‘Jackson, 
St. Paul, Minn.; Charles E. Perkins, Burlington, Ia.; P. Clough, N.Y. 
—(V. 99, D. 1359, 1365, 1379, 1831; V. 100, p. 3063 


CHICAGO & oy all TL INOIS, RR -—Operates road (double track) 


to Danville Jct., 106 m.) , to Evansville, Ind., gad bitumi- 
nous coal fields; also to St. ‘Tou, an Thebes to Joppa, il 

Lines Owned in Fee— Mile ‘\Gees Bluff, Ind., to ay "Ind... 7 
Dolton to Danville, Tll.......- 107 Woodland. Til., to Vil rove... 62 
Danville, Tll., to Brazil, Ind___. 61] Findley, Til., to, —_. eonbeeusee 
Momence Jct., Tll., to Brazil, Ind.130| Branches to Coal Mines________-_ 15 
Danville Jct., Ill., to Thebes, Ill_277| Rossville Jct. to Judenilie, Ind... 14 
Joppa Jot. to Joppa, Til_...-.__ 16} Hunt’s Extension.............. 
Cissna Jot. to Cissna Park, ae 11| Evansville to Terre Haute__.._. 109 
Rossville Jot. to Sidell Jot., li.. 34| Branches to Mt. Vernon, &c_... 50 
Percy Jct. to La Crosse, In * ene 46| Evansville Belt_................ 5 
Milford Sot th” to Freeland, Ind 11|Other _....................... 2 





Ev. & Ind. RR., Evansv. to Terre 
Haute via Worthington, &c_.146 
Other sree Total operated July 1914_-.-1 282 

Pana, Ill., ast “S67 aon * 2d and track 210 

Chicago to Dolton, Ch. & W. Ind. 

Also leases to other companies Me jckville extension, 17 miles. 


HISTORY, &C.—In 1902 the St. Louis & San Francisco (now in receiv- 
ers’ hands) acquired the greater part of the stock. In 1911 merged the 
Evansville & erre Haute. Owns $1,000,000 stock Chic. & Western Ind. 

On May 27 1913 seomivers were appointed there being a Sonne debt of 
about $5,000,000; W. Jackson of Chicago is now receiver. On Nov. 27 
1914 Francis 8. eke of Hinsdale, ey Jackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Evansville, Ind., were appointed separate receiv- 
ers for coal properties. V. 99, p. 1596, 1748. St. uis & San Francisco 
is also in receiver's hands. 

Receivers’ Coreificates. .—The $6, 00. 000 a was sold in 1914 to provide 
for maturing receivers’ certifs. 99, 47. 

De ae —The interest due lai 1 i914 was defaulted on Ref. & Impt. 
4s, . & Ind. Coal 5s and Evansville & Ind. Ist 6s and Ist oes. 6s; 
also 7 ‘Feb. Sth int. “ yhe Purch. Money Ist lien Coal 5s. 98, 
1919, 1992 ~: ° In July 1914 foreclosure suit was 5. .9 t 
under Rot '& .. ood in Jan. 1915 under Chic. & Ind. Coal mtge. 
ee trust payments due Feb .1915 were not paid when due, but 
ys expected to be a eriod of 60 days’ grace. - 100, p. 473, 228; 

‘Oo 2; 119; V. 100, p. 

ittee for Re Ref. and | Bonds and , Eautpmens Obligations.—John W. 
Pisteen” (Ghaten an); Calvert Brewer U. he a & Trust Co., 
depositary. V. 96, p. 1555; V. 98, p- 599; Ss 99, ” 


Committee for St. L. & S. F. Trust Certifs. for Com. ef Pre ee and 


Controlled and operated— Otter Creek Jct. to Terre Haute... 6 
| pS - 4% 


C. & E. I. Pref. Stock. Alvis Wi Krech Ghairmen’, i R. Hunter, 
Sec.; Equitabl e Trust Co., itary. In 1914 certifs. a stock represen- 
ting over 95% of.com. and 50% of pref.stock had been d — or was con- 
trolled. V. 96, p. 1628, 1700; V. 97, p. 175, 1425; V. 98. p. 1692. 

Conmitios or hic. & Ind. Coal ist James . Mabou (Chairman) » 
Charles E. Sigler, Sec.; Central Trust Co., N. oo es SY - 98, p. 
1992. In Nov. 1914 $3, +" 000 bonds had been Ve 99, 3, 195, 
269, 1299, 1596; 1 228. 


Commitiee a! Evansv. & Pied. Bonds .—Fredk. Shipman (Chairman), 
Edwin Gibbs, Sec.; "yee Loan & ie | Co., uw . 7 epositary. Large 
majority deposited. - 99, p. 119, 341; 100, . 473. 

Committee for ae ‘oney Coal BLP. eorge C. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co 
depositary. The committee advanced the amount of the Feb. 1915 
coupons. More than 75% deposited. V. 100, p. 307, 641. 


POcs .—Common stock outstanding was $7 ,217 ,800 ($15 000 per mile): 
12,191,700. In addition, $6,408,300 com. was held in trust by 
Maite le Trust Co. in July a0 4 as a part of ‘‘trust assets’’ under eement 
dated july 1 1909 4 for improvements, ——— or refunding. - 85, p. 
109); - 92, 1374, 14 ch Y. Lag - 229, 588, 1393. 
he Wi. Louis & San Francisco gave in ‘exchange for the oom, and 
- , stock its stock trust certifs. (entichean to divs. at rate of 10% and 6% 
er annum respevely; in default in 1914) at rate of $100 thereof for 
100 share. 289. All of the $7,217,800 com., and in June 1913 
8,402,500 of the 12° 191 700 are then outstanding, was exchanged 
on this basis, but subsequently holders of $300,000 pref. exercised their 
option of re-exchange after company Snes pa to pay the July 1913 Co 
ey + days after demand therefor. . 75, p. 289, 393, 1031; 82, p. 
8; sobs | 1992. A majority of the 10% common stock trust certificates 
were ria’ 1905 exchanged for certificates in denominations of $1,000 each 
representing 4 shares of common stock, bearing 4% int., and payable in 
1942 at face value. hog form, V. 80, p. 1856. 


DIVS.%-) '02. '03. - 05. Ge. ¥: "a. aes “20. “ER. OD. . 1688. 
On pref=-} 6 6 y 6 6 6 6 6 6 1%,1%,90,0 
Oncom.-} 6 6 8 5 5 10 10 2 8 9% 56—-—-—— 


BONDS.—The general consol. and first mtge. of 1887 (trustee, Central 
Trust Co.) | peny em for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 per mile ia for double track at $8 ,000 per mile. 
In 1897 issue was limite to $30,000,000. See V. 64, p. 1088: V. 78. p. 
1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 96, p 4. 

Of the retenene ‘and improvement old 4s of 1905 ($55, ,000 ,000 auth. 
issue), $2,221,000 are reserved for additions wt improvements, includi 
equipment, and $34,626,000 to retire, $ for $, $30, ,000 gen. consol. an 
lst 5s of 1937, ow and rc and $4,626,000 Chica 0 & vee Coal 5s. 
Vv. go. D- 1424: ‘a3 p. 1436; V. 88, p. 451; 'V. 90, 58; V.92, p. 117; 
V. 93, p. 588; V. p. 487. 

As to the AMS Loney First Lien Coal poms ($7,000. oe auth. issue), 


see V. 94, p. 629; V. 95, p. 1039, 1122, 1393; V. 100, p. 
EARNINGS.—6 mos., {1814 eumieresinid » snl $7,594, 876; net, $1,934,459 
July 1 to Dec. 31. ae Gross, 8,492,975; net, 1,372,202 

REPORT.—For 1913-14 was in V. 99, B.S 966. 

Years ending June 30— 1913-14 912-13. 1911-12. 
a eee $15,544, 286 $18. 214,972 $15,215,513 
Operating income (after taxes)_....- 1,944,774 2,718,460 3.889.169 
Net (including other income) -_--.... 3.035.966 3.803.448 4.718.361 
Interest and rentals___............ 4,561,858 4,252,814 3,660,562 
Dividend on preferred stock_....... -...---- (434)492.567 (6)591.963 
en Sere onescae. .seatians . mane (5)360 .890 
DN OE FE ccccneenccoussened def1 ,525, es gy 933 surl04,946 

OFFICERS.—Pres., J. Jackson, Chi V.-P., Alvin W. Krech, 
N. Y.; Sec.,J.8. Ford, AE —(V. 100, Dp. 28, 307, 473, 641.) 


CHICAGO & & ERIE RR.—(See Map Erie RR.) —Owns from Marion, O.; 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 m lies. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—The first mortgage (trustees, Central Trust Co. -— Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
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RAILROAD COMPANIES Miles | Date Par Amount Rate Wi Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Read |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payabie 
Chicaso &! Eastern Illinois (Concluded) — 
bonds yoy $220,000 s-a (V 82 P 75) Bax eos) eee $1.000| $660,000 4% eiF & A|Feb '15-Feb '16\See text 
* do vi G due $124,600 s-a Ver ooc| Sear 1,000 744,000 56¢ |A & O vp *15-Oct oe Bankers’ Trust Co, N Y 
eries H due $166,000 or $ S600 ca R ---| 1912 1.000 2,482,000 5 M & S8/Sept’15-Sept’'22/N Y and Com Tr Co,Phil 
E&T “Hh eq bas Ser C due $60,000 s-a ty 3. Dp 627) ‘Bax ---| 1906 1,000 180,000 4%e\F & A/Feb '15-Fe Y 8 See text 
Chicago & Erie—1st M gi int guar till prin paid. Ce.zc* 249 1890 1,000} 12,000,000 5¢ M & N May 119 Erie Railroad, New York 
Income bonds for $10,000,000 5% non-cum____Nz 249 1890 1,000 &c| 10,000,000 T oe 2a. laadwanedienesduvedarce 
Terminal first mortgage gold_____.._.._.__..-.- ol ME Icenaouted 300, 5¢ |J & JiJuly1 1918 Erie Railroad, New York 
hicago & Grand Trunk—See Grand Trunk West R 
oicage Or yy Western—Common stock $46,000 000,000 enel sen I, os incedhncadecnsiegntensnnttnen eageenenseeatsseutede 
) 4% cum red $50,000.00 Cacia eist ~ dinel oto  @ s § SRG Eepeinie rR eEet eee SCN epee» 
First AE. gold $75,000,000_-___.-- G. xo* &ir* 756, 1909 $,£ &fr.| 25,687,500 4¢ |M & Sj/Sept 1 1959 J P Morgan & Co 
Minneapolis Terminal morteage ) gol assumed _-_ _z ---| 1900 1,000 500,000 3KeI & JIT 11 Bank of Montreal, N Y 
Shicago f Great Western—S t & O Chicago Ter|RR 
cago Hammond & Western—See Indiana tg fl Belt R 
Chic Lo: Term Transf—lst M $1,000.000 g red 105 sfx ---| 1911 | 100 &o 550,000 6¢ \J & JiJan 11931 Northern Trust Co, Chic 
& Ill Midland—1ist M $3,000,000 gold__-_x ff « seen 2,500,000 Se te. & eee 8 wee) olesecandessanensenneane 
nee & Ill W—Gen(new Ist) M g gu red par_CC.xc* ese] Saw | 1,000 820,000 6¢ WJ & J\July 1 1947 Con&ComTr&SavBk, Ch 
hicago & Indiana Coal—See Chicago & Eastern Ill 
Chic Ind & S ee New York Central RR. 
Chicago In< indianapolis & Louisville—Common Stock..| ---| -.-- 100} 10,500,000\See textiJ & D/|Dec. 30°13 1%\J P Morgan & Co, NY 
4% non-cumulative $5,000,000 ......--| ---| ---- 100) 5,000, 4in1914\J & D/Dec 30 '14 2% do do 
Cl& - ref (now Soh) ‘ { <S4; 100 000 are 6s)...Cex| 509 1897 | 1,000} 9,700,000;}5&6¢/\3 & JiJuly 1 1947 do do 
do $15,000,000 gold|Series C_......_---..--- x 509) 1910 | 1,000} 5,300, 4¢ Tc & JiJuly 1 1947 do do 
General mtge $4 7500 000 ry 10034 ie sneer? ---| 1914 1,000 &c| 1,500,000 5¢ \J' & JiJuly 11919 Bankers Trust Co, N Y 
Indiana Stone RR first mortgage guaranteed.___..| -.-| ..-- 1,000|/In treasur 5¢ iM & S/Sept 1 1948 New York 
a. & Louisv lst M $6, “000 gold pola eu. gu. G.xc* 60 1 1,000} 1,650, 4¢ \J & JiJan 11956 Guaranty Trust Co, N Y 
Monon Coal Co Ist M g int gu s f red 110__-Ba xc* ecs] Be 1,000) 2,875,000 5¢ | & DiJune 1 1936 New York 
Equip bonds Set Ag Suc part semi-annually __--- x aco| een | 1,000) 278,000 4%¢\M & S/|To Mch 15 1921\Equitable Trust Co, NY 
do do_ Ser B due $37,000 or or $38. 000 s-a__x onal Sn 7 1,000 525,000 4% |A &O15/To Oct 15 1921|Bankers Trust Co. N Y 
do do Ser C due  POinnccscoe Ba.xc ona} See | 1,000 850,000 4% iF & A/|To Aug 1 1923 do do 
Equipment note due $25,000 quarterly_._.-..---- ove] Be lescsenes 125,000 6 Q—F 15|To May 15 1916) Haskell Barker,Mich City 
ch cago jndissapolis & St t Leale pote Line—See Cle|veland Cincinnati Chicjago & St Lojuls. 
hicago Junction RR—Ist M $2,327,000 g red 105_xc* ---| 1905 2,327,000 4¢ iM & S/Mch 1 1945 Harris Forbes & Co Chio 
Chicago Kalamazoo & Saginaw—1st M $2,000,000¢Gx 55) 1909 1,000 &¢c| 1,268,000 4¢ WJ & JiJuly 1 1959 Guaranty Trust Co, N Y 
Ch hicago Lake Shore & East—Ist M g gu red text__xc* ---| 1909 | 1, 9,000,000 4% eI & D/\Junel 1969 71 Broadway, New York 
' 


























Indiana, $1,060 000,000 of that compeny’ 8 nee and $240,000 stock of Chicago 


Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 
EARNINGS.—6 mos., 1914." Gross, $2. 895,516; net, $784,605 
July 1 to Dec. 31. a9 "4 2,823,914; oper. def., 161,233 
For year ending June 3 


914, 85.4 460, 145, fh: def., $332, 252; 
In 1912-13, gross, $5,493, 371; net, e357 5 88. 12, gross, 
096; net, $590, 970; other income, $87 434; *. ° a ihy &c., S1.sei 653; 
improvements, $137,032; bal., def., $1,310,281. 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Lines owned (total, 756 miles). Miles.| Operated under ement. Miles. 
Chicago to St. Paul_........... 400 | Mason C ro Ft.Dodge,386 m.,viz.: 
Oelwein to St. Joseph... ... Oelwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Boverty tiets causes 23 Hayfeld, Minn.,to Clarion,Ia. 100 
Sumner to Waverly............ 22 Branches to Coalville, &c_...-. 19 
Mantorville, &c., branches- -----. 20 Trackage— 
Leavenworth to Kansas City.... 1) Council Bluffs to So. Omaha-.- 8 
Trackage (total, 77 mtles)— | Wis.Minn.&Pac.RR.,277 sates. 
St. Paul to Minneapolis ae Mankato to Red Wi ng, M 96 
Chicago Terminals___.._-__-.-- 10| Red Wing to Osage, fa___.- 118 
Galena Jct., Ill., to Dubuque, Ia. 14, Winonato Simpson, Minn... 54 
Des Moines Terminals.________- 3 Branch to Clay Banks, Minn. 3 
Leavenworth to Kansas City--.-. .- 25\| Goodhue to Belle Chester._.. 6 
St. Joseph, Mo., to Bee Creek... 9 


{ Steps 5| . Total earnings June 30 1914.1,496 

The entire capital stocks of the Mason City & Fort Dodge RR. Co. ‘and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. those couipansee. In 15h acquired entire 
stock of Leavenworth (Kan.) Term. Br of Bridge Co 91, Dp. ai6. 397. 

In July 1914 $6,177,000 ot the $6,232,000 Wisconsin BY & Pacific 
bonds had agreed to accept the offer of the Chicago Great Western to give 
71 epmanee per 91 O08 Send $500 each in C. G. W. Ist M. 4s with Sept. 1 
1914 90: upons 9 attach and ony in pref. stock, the Oct. 1912 coupon on 
the bonds yt d in cash, and the re ae 8 5,000 were 
ae = the same privilege. v. a p. 49, 523, 728, 1203, R217; yoo. R 673. 

July 1914 leased for 50 years to Minneapolis St. Paul Rochester & Du- 
buque Electric Traction Co. the line extending from Randolph to Mankato, 
Minn., 57 miles. V. 99, p. 195. 


ORGANIZATION .-—Incorporated in Illinois Aug. 20 1909 as successor; 

per p lan V. 88, p. 1497, of railway of same name ulred at judicial sale 

P. Morgan & Co., reorganization managers, V. 89, p. 528, 592. The 

plan provided $9,892, 274 for improvements and equipment. Holders of 

old pref: B and common stock participating g paid auocesment® of $15 per sh. 
new Chicago joint freight terminal, V. 99, p. 1365. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a preference as to principal 
and accrued dividends in case of dissolution or liquidation. The voting 
trust expired by limitation on Sept. 11914. V.99, p. 406, 1450. 


BONDS.—Otf new first 4s, $18,500,000 were sold to the syndicate and the 
comets $9,500,000 of the $28,000,000 present issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as required. 
say within the next two or three years. In Feb. 1915 was authorized 


to issue $2,748,000 a oa ist 4s, makin ng %2 3 485, fe, one ne  & 
89, p. 1482; V: 90, D. - 100, p. 555 
Fund. debt per m., incl. “=. a ba oid, 327 0F3 
EARNINGS.—6 mos., {1914 ee Gross, $7,385,414; net, $1,964,590 
July 1 to Dec. 31 PE a cctopedhadl Gross, 7,582,289; net, 1,942,529 


REPORT .—Report ‘for year ending June 30 596. in V. 99, p. 671, 


1208, 1230. 
1913-14. 1912-13. 1911-12. 1910-11. 
Gross earnings $14. 200. 522 $14,000,618 $12,795,242 $12,618, 642 








Net (after taxes)... -- $2,927,023 $3,303,350 $2,380,529 $2,793,527 
Other income...... --. ‘140 118.475 126,570 114°911 

Total net income... - $3,073,163 $3,421,824 $2,507,100 $2,908,438 
Int. on C. G. , bond eS. Gli O33" 100 $917,500 $917,500 $824,500 
Int. on M.C. ari. D.bds. 480, 480,000 480,000 480,000 
Int.on W. M. & P. i medias 232,440 232,440 232,440 
Other int., rentals, &c__ 663,513 546,846 693 ,552 603,591 

Balance, surplus_-_-_-_- $895,930 $1,245,039 $183,609 $767,908 


lle a ae —Pres., M. Felton; V.-P., Joseph W. Blabon; Sec. & 
Treas., J. Sovkendall: Aud., Con. F. Krebs. President's office, Peo- 
ple’s Gas Blas Adams St. and ‘Michigan Boulevard, Chicago, Il. 


DIRECTORS.—Samuel M. Felton, John A. 8 r, A. A. Sprague 2d, 
h de M. Carr, C. H. Conover, E. N. Hurle hicago; Charles Steele, 
R. = i New York; E. F. Swinney, ansas C ty; James S. Bell, 
Minneaps lis; G. W. Wattles, Omaha; E.C ae oaees Des Moines; Milton 
Tootle , St. y AO —(V. ‘99, p. 1450, 1672; V. 100, p. 555, 396.) 


CHICAGO & ILLINOIS MIDLAND RY. phd nan, Auburn, IIl., to 
Taylorville, 26 miles, of which 17 miles was opened June 1907. 8S auth., 
$2,000,000; outstanding, $1,000,000 (par of shares $100), all owned by 
Commonwealth Edison Co. 00, 


Bonds out, 000; see table above. 


Equipment trusts July 30 1914, $424, 539, due monthly to Feb. 1919. 
Year ending June 30 1914, gross, $187, 640; — $32,238; other income, 
$44,287; interest, taxes, &e., :'bal., def., $74,459. In 1912-13, 


gross, $135,057; net, $13,503-—(V. 93, 'D. 1599). 
CHICAGO & ILLINOIS WESTERN nity bran extend from Western Ave.. 
Chicago, at Ny Apel A to Joliet, Tis 1 branches, a total of + Tw ont 


which 22 m mr in operation. e » wad 
The stockholders were to vote Ay hy + 1915 on increasing | “y capital 


stock from $1,000,000 to 0 Se 500,000, providing for completion of 
tween Hawthorne, Iil., Western Ave hicago, and sale or dis tion 
of road. . 97, p. 1i14, 1356, of the gen. 6s of 1907 ($4,000, auth. 








issue) , $820,000 were outstanding in July 1914, , guar. rin. & iat oT v.88. 


& Shepard Co., Chicago; equip. trusts, $89, 86, Ri 
. 685. For year ending June 0 3214, oes § ‘$176, 785; net, "$2, 760 other 
ncome, $24,082; int., taxes, &c., def., $31,611. In 1912-13, 
69,740; net, “$25. 092; ae ng Gece $12, 620. Phil- 


» $1 Pres 
ps. Office, 184 La Salle St., Chicago. —(V¥. 07, Dp. 1114, 1356.) 
CHICAGO IND. & SO. RR.—Merged with N. Y. Cent. RR. Jan. 1°15. 


REPORT.—Report for tw ending Dec. 31 1913, in V. 98, p. 1389, 
showed: Gross, $4,462,45 operating income, $515, 047; other income, 
$658,048; charges, $1, 291,473; bal., def., $118,378.—(V. 98, p. 1070, 1389.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
*“‘Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. Total June 30 1914, 617 miles, viz: 

Lines owned— Miles. Oper. under contract— 

—— “State Line to Indian- Chicago to Indiana State tine ‘26 

RS nn ee New Albany to Louisville_...... 

New J Albany to — City...289| Connection to Indianapolis_-_-____ 5 

Bedford to Switz City_...----.. 40| Clear Creek to Harrodsb' ge ™.. 9 
Orleans to French Livk Springs... 18/|Switz City to west of Linton.____ 1 

Wallace Jct. to Shirley Hill. & br. 60 

A lease for 999 Chicago & Western Indiana (of whose stock this 
company owns $ ) gives entrance to Chicago on a mileage basis. 
Owns one-third cant A Ky. & Ind. Terminal RR. at Louisville Ky. 


1300.00 with 


Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., -m 
to Shitie Hill, 55 miles, and branch Vicksburg to Cass 5 m., completed in 
1907. anew ‘supplement mtal lease dated mp 10 1907, bonds are SH 
pia, on ds” below. 82, : V. 83. p. 888, 

20, ¥. a D. 309: V. 88, p. 99. In'1914 


purchased the Chi 
& We ‘bash Valley  eicGoyaburs to Dinwiddie, tnd. 36 miles and agg 
extend it 6 sates to +9 main line near the Illinois State line. See BONDS 
below. V. 98, p. 689, 1048; V. 99, p. 1992. 

HISTORY .—Successor Se 4 1 1897 of Louisville aon Albany & Chicago; 
ey to lan in V. 63 922. Suit settled, V. 75, p. 1031. 
m Aug: the Louisville & & Nashville and Sodekers Ry. acquired 93 

000 com. and 77% of $5,000,000 pref. stock, on the toss of $ 

90 per $100share, r epemtvey, in their bane | 50-year 4% collateral trust 


> bonds at par, secured by bas stock fred. oe deseriptics of bonds 

under Louisville & Nashvilie. V. 74, p. 108 . 1138; v 75, p. 28. 
DIVIDENDS— }2 "04. °05. ‘06. ‘07. bs 1909 to 1913 1914 

On ons nee Sees S 3% 2% 3 yearly 0, — 


3 3 
In 1914 the common dividends were elsuel. ¥. 359, p. 47, 1831. 


BONDS. oe ) moragage covers road, equipment, &o. (includin 
$1,000,000 stoc nd. and $240,000 stock of the Belt Ry. o 
Chica: 0); the eine $2, a: oo of ie $15, 000,000 euperyes being 
a pril 1911 to ss up $ 00,900 oo due i911. Me YP: 1613: 

; 518, 1095; D fase V. 93, p. 44. V.94, 
The a. morigage rey gold sr Pi9l4 ($4,000, 0000 auth) vr i 500,000 
sold) are (a) a first collateral lien on the hicago Wabash 
Valley Ry., 36 sailen, now owned; (bd) a first lien upon all equipment pur- 
chased with proceeds: (c) a lien, subject to the Refunding Mortgage, on all 
of the Monon gooperw The remaining $2,500,000 may be issued after 
Jan. 1 1915 under careful mee, ony as follows: To acquire and pledge 
oie the mortgage not exceeding Chic. & Wabash Valley bonds issuable at 
not over $25,000 per mile for im kt B and a 6-mile extension and for 
oxtenstons and improvements of Monon lines and cquipment. V. 98, D.- 

1608. Collateral trust notes June 30 1914, $625,000 
ar eeeeaiie & Louisville guaranteed bonds. of ‘which $1 525, 000 sold in 








cores a mince yen road; balance issuable at $30,000 — mile. See 
above; V. 82, 1290. Also guarantees int. 2,750,000 
Monon Coal s. Pe lst ong ‘bs hs ite 1 1936, redeemable at 110° ($3,000,000 
authorized issue). V. 93, p. 44, 697. 
EARNINGS.—6 moe. {191s ears a. $3,407,415; net, $876,470 
July 1 to Dec. 31. (1913.------- poe K.. ,684,393; net, 1,064,950 

ANNUAL REPORT.—In V. 99, p. 1048. wed: 

Year end. June 30— 1913-14. wieis” 1911-12. 1910-11. 
Gross = earnings. ae $6,944,004 $6,985,944 $6,503,652 t 186,878 
Net earnings. .......--. 496.286 1,587,968 1, .296 27h 
Ditidenie &c., received. 200,320 264,601 199,523 "204,308 

Total net income.-.-..-. $1,626,606 $1,852,569 $1,649,819 $1,865.57 
Interest on bonds. ..---- 54, $804,071  $732.:300 $724.9 
BE: DOcacccccencce 625,923 510,137 508,359 428 ,07 

ne $1,480,808 $1,314,208 $1, 248. 659 61,153. 992 
Surplus for dividends- --- $143, th $538,361 $409.160 $712,587 
Dividend on pref., 4%-- 


199,752 200.000 
Dividend on common. (i 6%) 170" $68(314)341, 136 (3 4)341,250(3 4% )341 1250 
woe ye —Pres., Harry R. Kurrie, Chicago; V.-P., Morton F. Plant, 
Y.; V.-P., Fred. Wheenerman. Chicago; E. O. Field, C Chicago; Treas. 
ae Cassell’, 608 So. Dearborn St., Chicago; Sec., i A. Hilton, 52 Broad- 
way, N. Directors—Harry Kurrie, Chicago; R. M. Gallaway, 
Morton F. Plant, 5 Wy Walters, ‘Adrian Iselin Jr., John I. Waterbury, 
Guy C Frederick B. Adams, New York; Fairfax H mn, Washin: 
E. C. Field 4 hy Samuel T. Murdock, Lafayette, Ind. —(V. 99, P. 
673, 969, to48. 1 299, 1831.) 


CHICAGO JUNCTION RR. o-Ovss 3.61 miles of elevated track, con- 
— South Side Elevated RR. with the stock yards. Leased to that 
mpany for 50 hem | (with right to reo at cost within 20 yee 0,000 at a 
rental covering bond interest and all expenses. Capital stock 
Bonds a) ards Go. the prin. and int., by Chicago Junction Rys. & Valon 
Stock Y they are subject to call at 105 after 1910. Form of 


guaranty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 
CHICAGO JUNCTION RY. —Owns inner line within the Chicago 
Union Stock Yards district, 11 zt ms m.; So and industrial tracks, 118.58 m. 
ent Ny Wt New York Central in ee mo the outer belt line, assuming 
2,500,000 outstanding bonds. V. 85, p. 159, 792. 























36 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles! Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Ouistanding % Payable | and Maturtty Dividends are Payable 
Chic fiom & Gulf—Ist M g red 105,..-Ba.xc*&r 52! 1910 $1,000 $735,000 5¢ iJ & IJIiJan 11940 Bankers Trust Co, N Y 
i & due $6,000 yearly._............---- soe! FEEL lecwaseie 42,000 RS Heed. I aes 
Chi tite &Gary—IlIst Mg ae 105 beg. 1918 SSe,1z0° ---| 1908 | 1,000 .764, 5¢ |A & O/Apr 1 1948 St Louis Union Trust Co 
Chica f. ‘Mil waukee & St Paul—Com stock (see text) - w--| ---- | 100) 116855400/5 in 1914|M & S/Mar 1 '15, 2%/N Y Office 42 Broadway 
erred stock 7% yearly not cum $116, 304,900 -- esel sence | 100} 116,274,900 7 M & S/Mar 1 '15, 3% do do 
Lacrosse & Daven Div ist M (free of State taxes)F.c*} 185) 1879 1,000) 2.496,000/ 5 [J & J\Julyi1919 do do} 
Wisc Val Div ist M sink fund not drawn. NB.zc* 161| 1880 | 1,000 »526,000 6 J & dJ\July 1 1920 do do 
Dub Div list M sinking fund not drawn_NB.zc* 351/ 1880 | 1,000} 4,587,000 6 J & dJiJuly 1 1920 do do 
Chic & Pac Western Div ist M (see text) gold-F.zo*| 1,117 1831 | 1,000) 25,334,000 5¢ J & JiJan 11921 do do 
Chicago & Lake Superior Div 1st M gold_..F.zo* 68) 1881 1,000; 1,360,000 5¢ |J & JiJuly 1 1921 do do 
Wise & Mien Div let MS. .< .2400665as0es-000 ot 230) 1881 $1,000) 4,755,000 56¢ |J & JiJuly 1 1921 do do 
Fargo & Southern first mize gold assumed_--_-.-_.. 119) 1883 1,000} 1,248, 6g J & JiJan 119 do do 
Demers & Great Southern first mortgage gold... -Fz 159) 1886 | 1,000} 2,850, 5¢ |J & JiJan 1 1916 do do 
o & Missouri River Div first mortgage_.F.zc* 77| 1886 | 1,000} 3,083,000 5 J & dJiJuly 1 1926- do do 
{ior $150,000,000) gold Series A_Us.xc*&r| 6,315) 1889 | 1,000\| 48,841,000 4¢ J & J\May1 1989 do do 
do erles A registered ---.- x} 6,315) 1899 | 1,000 4¢ Q—J |May 1 1989 do do 
4° do a} eee xo*} 6,315) 1889 | 1,000 8,950,000 3% eI & J\May 1 1989 do do 
do do Series B registered _---- x| 6,315) 1899 | 1.000 3% e| Q—J |May 1 1989 do do 
do do Series DS at deeves “ 6,315) 1889 | 1,000 a 741,000 4%eJ & J\May1 1989 do do 
do do Series C registered___-.- 6,315) 1889 | 1,000 4% g|_ Q—J_|May 1 1989 do do 
\Milw & Nor Ist M Schwartz to Gr Bay ext 1913- xo* 128} 1913 | 1,000} 2,117,000 4% \J & D/\Junel 1934 do do 
Consol mtge extended 1913 (V 96. p 1364)-_-zc* 421) 1913 | 1, 5,072, 4% \J & Dj)Junel 1934 do do 
xDeb $50,000,000 g_.-.-- All secured (..F.xc*&r*| -..| 1909 |1,000 &c| 33,286,000 4¢ J & Ji\July 1 1934 do do 
Deb 250,000, 600 fra s..i{by gen &j....Usm.x ---| 1910 500 fr &c| 48.176.655 4 J & D/Junel 1925 Paris and London 
Convert debs text g_.-__- ref mtge (.Us.xc*&r*| —--.-| 1912 | 100 &c| 50,000,000 4% e\J & DjJunel 1932 N Y Office, 42 Broadway 
Ch Mil & Puget ot Sound [st (text) wees" &r*| 2,197) 1909 | 100 &c| 26,175.000 4 a Jan 1 1949 do do 
General — Refunding M (see text)_-.-- Ge*&r*)| 9,579; 1914 | 100 &c/b30,000,000 Url ae ee 
convert series B (see text) __.c*&r* inl Soe 100 &c} 29,141.300 Ss if i. eee. ee... Entinvemticduidiodediieiinwe 
Pun Sd & qwilk Har Ry tr ctfs B gu p&ci red 102 +4 Ussr a ee 100} 2,999,500 5g 2 ek ee ©, Rina ok ee eke 
Chicago & N W—Com stock $1 auth....Tr| 7,390) -.-.. | 100/130,117,029/7 in 1914) Q—J /|Apr 1 1915 1%|Co’s office 111 B’way,NY¥ 
Preferred stock (not cumulative) see text_-.--..-- S| Teel «eee | 100} 22,395,120/8 in 1914) Q—-J_ |Apr 11915 2% do do 
Cedar Rapids & Missourt River—Ilst M 3d Div_-z 150| 1866 | 500 &o| 2,332, 7 M & N/May 1 1916 do do 
Northw Union Ist M g Milw to Fond-du-Lac F.zc* 140} 1872 | 500 &o 365, 72 iM & S/Junel 1917 do do 
Winona & St Peter Ist M ext g land grs f assu.F.vo* 175; 1871 100 &c| k4,038,500 7¢ |J & D/Deoc 11916 do do 
Milw Lake Shore & W cons M (now Ist) gold. Ce. zo* 413) 1881 1,000 d ’ 6¢ |\M & N|May 11921 do do 
Michigan Div Ist M (for $3,000,000) gold-_.Ce.zc* 82| 1884 | 1,000; 1,281,000 6g iJ & JiJuly 11924 do do 
Ashland Division first ae mortgage er Ce.zc* 40} 1885 | 1,000 ,000, 6¢ |\M & S|Mch 119 do do 
Ext &Imp M for $5,000 1,000 € f not drawn Ce.zc* 693; 1889 | 1,000; 4,148,000 5g |F & Aj\Feb 11929 do do 
Marsh Ext Ist M $600,000 ($15,000 p m) .Un.zo* 40} 1892 1,000 400,000 5 A & O|Oct 1 1922 do de 
Aiso in sinking fund July 1914; d $135,000. a Cioupon bonds J |&J;registerjed Q-J_ |b Also in} treas.June 30 '1/4, $153,413,500 























HICAGO KALAMAZOO | & SAGINAW RY. —Owns 55 m., Pavilion to 
wort bury, Mich Grand Trunk, 11 m., Kalamazoo to Pavilion. 
Stock, com., eh 000-000! out., $450,000; par of shares, $100. Mich. 
Central owns $270, _ stock and That 000 bonds and Lake Shore $180,000 
stock and $507,000 b onds. . 90, 708. Year ending Dec. 31 1913, 
gross. $214. ie net, after ta taxes, $69, Bs: other income, $6,236; int., hire 
Feat. & $65,029; bal., sur., $10.5 Pres., H.B. Ledyard, Detroit; 
Oo. Waldo '—(V. 94, p. 1185; V. 96, p. 1228.) 

 SeSGAGO LAKE SHORE & EASTERN RY.—Embraces 473 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points . aan traffic for Iu. Steel Co. Stock, 
$9.000.000, being increased from $2 in June 1909; all owned b 
the Illinois Steel Co., and so by the Tee States Steel Corp. -» which, wit 


the Elgin Joliet & Eastern, guar. the bonds, prin. and int., b endorsement. 
The last named leases the road for 60 years from June 1 ik - conne cover- 
ing all charges and divs. on stock, dependent on _ earnl * See V. 90, 2. 

i. oni in 1911. 5% and 2% extra H 


108. Divs. paid in 1909, 107%; dn u 
in fiscal year 1912-13, 10%; 

Bonds are redeemable in LORY = <, ms from Dec. 1 1919 at 110 and int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 
$9, -000 now outstanding can be made only for 50% of igh - property, 
V. 88, D. 1372; V. 89, p. 224, 1410.—(V. 90, p. rogg eke 2 ) 


CHICAGO MBAPHIS & GULF RR.—Owns D ersburg to 
Hickman, Tenn., miles. Stock, common, $520, 6% ‘a >. biel. 
$150,000, wy ac a. in Feb. 1913 by Lilinois Central RR. . 96, p. 716. 
A dividend of qui a I d from the earnings of 1910-11 and credited 
stay payment’ Piss ; Mae A Divs. — oe-- 14% Oct. 1 1911; 
1 13 6 an. On 

Bond og $76,086 000 auth » 14: ore eb. weiss $735, 000; reserved 
for nah oy 006. “$l, 750, 000, and remaining $7,515, 000 at not to quceed 
85% of cost < new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, 153. For year ending June 30 1914, , $206,571; 
net, after taxes, B4 O89: other income, $1, nd, int.,$39.100; 
other charges, $15,463; bal. sur., $10, 805. In 1912-13, gross, $198,125; 
net, after taxes, $12,636.—(V. 96, p. 419). 


CHICAGO MILWAUKEE & GARY RY.—As originally prolected. 
would form an outer — -_ 267 miles in length; extending 
waukee, Wis., to Gary connecting with all of the 32 main trunk 
lines entering ‘unease? ‘or agaist Rockford, Tll., to Delmar, 129.51 miles, 
including Elgin Joliet & Eastern trackage’ between Aurora and Joliet, 22 

les, was in operation in Jul i In March 1909 interests represented 
by the St. Louis Union Trust uired practical oe. y=. rd p. 685. 

Owing to default by Co. ond t syn cate managers in interest tstand- 
ing collateral notes oe , $1,500,000 dated May 31 1913 and $269. 033 6% 
convertible notes June 1 1 1913, Pe of sale was given of boy on 
Oct. 5 1914 of collateral consisting of $5,764,000 ist 5s and $5, 
stock. ba hk = mdetiney postponed on account of Bay con- 
ditions. - 99, 15.0453 . 88, p. 685. Loans and bills, 
payable, a " Yeee 1% 1914, 3205. 45; BG trusts, For year 
end. June 30 1914, ZrOss, $414,535; op. def., $14,138; taxes, $30, 739; int., 
rentals, &c., $156, 951; bal., “ooh 1,828. In 1912-13, gross, $465,132; 
net, $43,280. Pres., Albert T. Perkins, care St. Louis Union Trust Co., St. 
Louis. —(V. 99, p. 1051 *) 


CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map. )—Operates 


from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: 
Mtles. Road— Miles; 
Lines owned June 30 1914 (of Second and third tracks_--_-_-- 1,020 


which 103 m. owned jointly) _9,681|Trackage (including 2d tracks) 371 


HISTORY, &c. Ore. May 5 1863 and = Feb. ~y ere took present name 
Chicago Milwaukee & Puget Sound Ry. me). forming Pacific 
extension, was acquired in fee Jan. 1 1913, its bonded ebt being assumed 
and the stock ($100, ons o00 no alive merely as a muniment of title. V. 


96. 62; V. 95, p. 819. sh road, which was opened 
4 1009, ’Mdbiidge 


8s. , to Seattle and Tacoma, 
14614 miles, incl. 28 miles from B River 1y Tacoma, owned jointly; 
ry =o) completed July 1912, $46 5 — a KF under construction, 250 
total under Chic. Milw. & P. S. mtge, 2,197 mites. Other lines ‘used 
jointly. 3 39 nes used + &. AS, 73m. The sees fom } 
+, 65 = being built by Ore.-Wash. -& 

is ro hes Vv. 99, 832. 
The unoqucimte tunnel Rheougta the Cascade sgoumaing, about 12,000 ft. 
long, was openes in Jan. 1915, shortening line 3.6 mules. V. 99, p. 466, 832. 


vV..100, 
In Marci 1912 aqguired the Fallinghem Bay & British Columbia Rail- 
vere oe. , to Glacier, B. C., 44 miles, with branches, 
m. Also owns ae stock of Tacoma Eastern RR., Tacoma 


V. 94, p. 767. 
to Morton, with branches,92m. V.91,p.651. These are operated inde- 


kane to 
av. Co., 


popceny so In July 1911 acquired 20% of stock of Indiana Harbor Belt 
912 began new through passenger train arrangement with Union 
Pacific. V. 94, p. 697. On Jan. TT 1914 soa over control of the iano & 


Washington Northern RR. V. 97, p. 1821; V. 98, p. 386; V. 99, p. 
GAPITAL STOCK.—The pref. stock has a MI right over the tt , 
to a dividend of not over 7% from net earnings in each year, but if not 


earned it has no cumulative right. After 7% on com., both share pro rata. 


DIVS. since 1893—)'94. '95. '96. "97-00. "01. '02-"11. °12-"14. 1915. 
Oncommon _._... %| 4 2 4 5By'ly 6 d yly Syly 2%.— 
On preferred. __... % 7 7 T7yly 7 7TvVWy Tyily 3%,— 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to any specified amount, but the bonds at 
any time outstanding are limited to 7 Aes. times the outstanding stock, now 
amounting to $232,623,100. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $696,000,000, further ones 
must be limited to 75% of the cost of property placed under the mortg: 

The mortgage is secured by a direct lien on an the properties, includ 
about 9,579 miles directly owned, 102 miles jointly owned, terminal propere 





ties in Chicago, Milwaukee, Seattle, Tacoma, Spehane & other cities, and 
the entire equipment, _ Subject to $184, ie 21,000 prior lie ee. kJ retire which an 
equal amount of bonds is reserved Iso reserved to re- 
tire outstanding debentures and A. bonds, which are equally se- 
cured thereunder. None of the prior liens may be extended and no further 
amounts issued anceps gen. - for refunding purposes, so that eventu- 
ally the Gen. and R bonds will become an absolute first lien. Further 
bonds may be issued for improvements, betterments, acquisitions, construc- 
tion, equipment, &c. Of the bonds, $154,489.500 have been issued in ex- 
change for Chic. Milw. & Puget Sound Ist 4s leaving only $27,175,000 of 
the latter outstanding). In Jan. 1915 after sale of the $29,141,300 ‘below- 
mentioned, the treasury held available $123 .683,200 ¢ oe new bonds yoyo 
for said exchan e gue against 3. bb, 1244, 1 ke. 307; 
p._1662, 1583; . 73, 303, 386 Pag 1315, 1766: ov: 9, p. ‘450° 

In Jan. 1915 330. 4 ,300 ‘Gen. & R 1. bonds, having been underwrit- 
ten, were offered to s olders at a payable in full Mar. 1 1915 or an 
installment day, or 30% Mar. 1, 35% May 3 and 35% July 30. This bloc 
of bonds is convertible into common stock at par it 10 years beginning 
Feb. 1916. V. 100, p. 139, 228, 307. 


podem hg older mortgages, V. 45, p. 114, 144, 212; V. 


» p. 830. 
The 


Past mortgage of 1889 - abstract in V. 48, p. 830; ve 96. p. 1088, 
1156; - 175, 520; V. 98, p. 386) is for $150,000,000 to the United 
States Trot 0. of New York, eo trustee, and covers the entire railway 
property and franchises ‘of the company (therein described), subject in July 
ists. a 337 0 ,000 aad liens, which are paid as they mature. V. 89, p. 

The X O00. 0601 4%, Aeoer debs. of 1909 are secured by new gen. and 
ref. mtge soid io 559; V. 89, Dp. 1223, S. 1546. 

In May 1910 — toa BS of French banks 250,000 ,000 francs 15-year 
4% debs. They equally secured by new gen. and ref. mtge. V. 90, 
D- 44%, 1489, 1554: % A 91, p. 38, 1710: - 98,p 

© $50,000,000 44% debentures of YVois oe convertible at par into 
oumen stock after June 1 1917 and prior to June 1933. a the optionof the 
holders, within 10 days after any dividend shall beco ayabie on the 
common mock and redeemable at 105 and int. after June 1 1 1b2 ane on 90 days’ 
notice. se by new gen. and ref. mtge. - 1056, 
eT 1565. 95, p. 744, 1472; V. 96, p. 284, 789; ‘97. p. ey SV. 98. 
lst 4s, which were assumed 


» 452. 
P- of the Chicago Milwaukee & Puget Sound ey: 
on purchase Jan. 1 1913, $181,664,500, of which $27,175,000 guar. p. & i. 


by the O. M. & gt Paul R , Were 80 ld and $154,489,500 were exchan ged 
for C. M. & St. ef. bo nds and were de ted under that m 
V. 92, p. 593, 650, ae kt V. 93, p. 1386, 488; V. 94, p. 767, 1185; V. 
D. 1692. Bonds cover and equipment, ahd run to maturity. 


The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold oan 
are secured by the entire stock of that company under an agreement 
viding that the St. Paul shall purchase the oom at per on June 1 918 
unless the certificates are sooner redeemed. - 96, p. 1700, 1839. 
GENERAL WEN ANORS, &c.—In Apr. 1013 $30,000,000 ¢ 13° 
were sold ang in Jan. 1914 $9,741,000. 96, 5 Bd O88. 11 T156. AL ner 
p. 175, 520; V. 98, p. 386, 689. In June 1914 $30 
4s were Bf vand in 7 Ta $29, if. 300 nag ag 5s were sollioal to 
-— at mg 1766. 100, p. 139, 307. 
Funded debt m4 a public RE 1915, 537 482. V. 100, 307. 
The electrification of 450 miles of the Puget Sound main St which was 
contracted for in Jan. 1913, will cost, it is estimated, $12,000.000, at the 
rate of $1,500,000 or $2,090,000 annually, the first section between Three 
oon and ges Lodge, Mont., 113 miles, to be opened by Jan. 1916. See 
V. 96, p. 135; V. 97, p. 1821; also Montana Power Co. in V. 96, p. 1017. 
EARNINGS.—6 mos. 1914 ne Gross, $48,790,069; net, $16,339,619 
July 1 to Dec. 31. 913_._....-Gross, 50,373,955; net. 17,146,293 
For 2 mos. ending Aug. 31 1914, net, after taxes, $4,541,586, against $4.- - 
132,122; other income, Be 856; int., rents, &c., $2, 602 ,336; bal., sur. 
$2, 542,106. - 99, p 
penne jane, gar ER 
held in Sept. 


ear ends June 30. Annual meeting is 
Report for 1913-14 in V. 99, p. pil. 831; editorial, p. 784. 
1913-14. 1912-13. 1911-12. 














Average miles operated__......___- 612 9,570 
assenger earnings... .............. $18,961,225 $18. 457, 136 $16,568,864 
Sy Me tins anti nts enietnnnnalacaion 65,266,420 16 
Mail, express, &c., earnings__..___- 7,555,046 8 ‘662, 188 6,890,426 
Ec nctidccactsncades $91. 782 0} $94,084,055 $79,255,355 
Maintenance of way-............... 10, 785 = =610, ,206 
Maintenance of cars and engines-__-_-_ 13°192" O78 13,871,986 11,475,529 
Transportation and traffic......___ 35,760,191 36,960,185 34,383,610 
; (Ra eae 106, 3,823,833 3,921,964 
TET ci candsnadencotaauas 1,752,373 1,403,012 1,388,839 
i icnintraksessonend $65,436,619 $66,707,801 $61,177,147 
St Gn cccidenunenenangémed $26,346,072 $27,376,254 $18,078,207 
Outside operations, net.........__- 260,483 174,748 133 ,582 
Operating income. -............. $26,606,555 $27,551, 908 $18,211,789 
Total net inc., — ay "*(below) -.$30, ‘081 656 $31,523,541 ........- 
Deduct—Bond atad secumaeee $13, 254,823 $11,438, at 
Hire of SSyomens bedasesheosiake  "ctudee 753,304 
| a ers 765,363 709,404 Basis 
IED ont een nuuanabecn 585,184 479,947} changed. 
Preferred dividends (7%)_.......-- 8,109,206 8,112,219 
Common dividends (5%)-........-- 5,842,504 5.797.168 
Total deductions.............. $28,557,081 $27,292,183 
Balance optics ee $1.524:575 $4.231 
‘Miscellaneous” included in “total net income’ in 1913-14: Int. on 





13- 
ed, $51,143; we on tne bar: 


bonds owned, $234,842; divs. on stock o 
$2,065,328 ($1 886-81 818 in 1912-13); rents, $402, 


ities, loans & accts., 


hire of equip., $272,636; other, $448,605 (against $1,509,792 in 1912- is; if 





TM 
(an) 
Z 
© 
a 
a 
Z, 
< 
io 
we 
S) 
2) 
a 
o 
a 
5 
= 
< 
ms 


FEB.. 1915.] 











T 1s ly 


Sica 
Kamloops —— 
° Arrowhead 


karkean 3 
Nelson 
al 

2) , 


Princeton 
So 


9 so ah way _ 


velstoke 


Pigs mY a Rey S| arta 


Eldon 
Cn> 


~ C 


A 
} Kaslo 


N tna 
acleod 
Yy =. " 


i Elko ei 








a 
PUACIER 
Republic 4 


ETA ET & 
z 


oe a, 


., Heppner 


pe 


(| ij Salem Baker City |* 


Tipton” 


yee EP N 


Shaniko 


yj Rugene 
Wilbur 


j “MyrtJé Point Lake Malheur 


} A san Klamath Lake 
Xe Klamath Pais 


“Jacksonv ille 2 Lakev; 


NW 


La Grande {enrns 


© Andrews [~ 


eM; 


XEN $5 


ae * hint 


Grangevilld, 


ph & Wp, 


» Meadows ‘ Gardiner — 


YELLOWSTON 
ig 5 | Nae 
Tia 


Bre ee id 
4+—@ Boise Ketchum? 2 


iin oe 


2 
4 oN 8. t lack foo}~ 
urph indoles” Pocatelio 


Buhl {~ 
nt edaat 





° } Lander 








a 


McDermitt 


J 
McCloud 
¢ Camp Madeline 
c Iron | MOdntain 
tureka > Bella Vista 


Hansen 


Winuemucca 


—! 


Ft.Churchill 








Austin 


® Moy 
Moy . et 


Malad City\o 
Owyhee 
Contac gob 


ot 


u. 
ete, 


ve Je. 
Prove City 
| 


= —- 


H 


’Suiinyside 
aie @ Boo 
cs Woodside 
Lf ry, 
é] i 
{lford 


Cisco YF 


use 





Chicago, Milwaukee & St. Paul Railway . 


AND SUBSIDIARY LINES 


jj Livingston 
Red Lodge 


Kirby yA 


a 
an Ladore 
LSALT LAKE CITY 
Dry fork ; 


Steamboat ‘Spring: 


- 


Strassburg 


Regina , 


?. 


N\# 
—~ 


Napink 


SE VU... 
a 


Estevan~ 





, Billi 
a Aberdeen 


NATIONAL { e 
PARK \ ‘ 
Cody y) 


he 


Y 
aa Rivers = 


Oil dette 


Table Rock 


a \. ous Encampment . \ (Cheyemao? 


“eaag 
/ hte 


Antle 
M. 


Minot 


sid Stanton 
Ricy Mc 
ore *Pdto, ™ 


PES co eI Dx" 


Pe 


Pal ey 


aries 
Tey 


SS 
es oy 
oN 
, &, 


oe n9 


Ped 


‘os weed 


Tae 


Mar.) fie 


“& 


BS Oe 
, oS SEY Oo 
a? 


Brandop' P. 
w 
vr. 
artney Jc. Morri8> 
> mz Rosenfel 
Hanuah nt 
ta < Grafton \ 
s 
Graha 
Devils Lak 


— 


rks \\§ 
N 


Cartingto! * 


C. 
Jamed alley oj elio 





pie 


ESSINGT, 
SPRINGS Sel E 


#K ,..0, 
Plankiy, ton? Ong 
8Tick 


Corsj, 
Ory TE Arnos 


jlexan 
ty T 


vee retbae ' coTuy 





——‘\ Crawford 
Alliance 


brinpo 


_N\ “Bu. B 








Stout 


a 
, Bangely 


co 1 


Glenwood Springs a, 


ky, - - 
Grand “i 

"4 Co 

SX « 


= 


Pu 


Montross 4 
Gunnison 
uray 


Pra 


Alamosay} 
sDerng 


er 


Dawson ag 
Servilletta} ‘French \ 


Dover} 


J Julepbure 


ADO 
VER 


dvyile <i Como 


orado Springs 
i 
=e 


eblo| = 


a Junty 
/\Cuchiara Je 


A 


_ Trinidad 


w E Cody ~S pynnina, A ER 


Johnstown 


O'N w ¥ 
eill : 


Burwell . 


Hersh 


ABterlin . 
4 Imperial 


Culpertsons 
“Tine: Bailes 


Ps 
| Colby Stockton 


Oxford Jg. 


Clifton 





Texoma / ‘4 ee 


&t. 


o 
° 

No fol “rp 
. 5 KE 


B A| 


Latdu mo ° 


° ————_——_= 


—S -. 


| Hawk ak ra 
—< {——o 
WNIPEG ke of the S> Brule 


° ) Woods 
Sprague; O 


AN 


" aN Lake Superier J 


c. 





Vincent N. Cc. Banning 


+ 

: Rai fer Fo 
| Red Lake we vy Sent 

Cra ston > & 


2 } 
Hivti ng 
ee 


Bemidj 
SHORE OY ne BY Ty? 


Hawley 
Za dn 
fevend) CE 


etroit City 
2. 
ov 


vg 
a ot 
. So , 
aa .Clou 5 Oe 


ANE Se 


Staple 
« Nn. 
Petgul Falls 


‘7 


Ditue 
= 





© 
0 ao 
iS Ri 


o City 
ag c! 


a ‘01 


org Mo 
OUNCIL BLUFF 


Cidrinda 


ROTLE 


v 

spor owerts fe Ke . 
vy die S)\ ™ s 
/'s 4 Quindy, 

t B 2 Chi ¢ | Laplata 

Hanyib 

oberly 

& 


Atchison 
Leaven 
4 
Sedalia 
| 
Jeflersom City_| (e} 
Rich ill aa OH 


€ 
\ cS ia 


; ? 
Bh wrod 


> L 


mporia 
Garagit 





t 


Spr ugh 


acksonv 


ar 















































38 



























































RAILWAY STOCKS AND BONDS [Vou.100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dtvtden laces nter a 
[For abbreviations, &c., see notes on first page. } Road |Bonds| Value |Outstanding % Payable | and Maturay we 84 yt pi 
yg Sp "79 (815.000 0 n) red 105-F.ve&r| 1,041] 1879 |$1,000&0|$10,974,000] 5&6 |A 
pm) r ve&r| 1, C & O/|Oct ‘ 
debentures 1933_......-.- Un.zc*&r, ...| 1891 F000 &0} 9,695,000 5 M & NiMay i 1938 “ — om — 
30-year debentures___................- Un.zc*&r| ___| 1891 |1,000 &c| £9,819,000 5 A15&0O Ape 15 1921 do do 
Ext 4s $20,000,000 ($20,000 p m)----..- Un.zc&r, ~__| 1886 |1,000 &c|h17.670,000 4 F 15 & A|Aug 15 1926 do do 
Gen gold bond M $165, 000. beat cceheapaia Us.xc*&r| 5,047| 1897 |1000 &0)||m 30827000 { 3% eM & N'Nov 1 1987 do do 
do registered__x| 5,047} 1897 |1000 &o 3% g| Q—F |Nov 1 1987 do do 
do , x and y c*| 5,047) 1897 |1,000&c||m30554,000 4 M & N Nov 1 1987 do do 
do do Go xand y registered. ,047| 1897 |1,000&c 4 Q—F |Nov 1 1987 do do 
do do do yce*&r| 5,047} 1897 |1,000 &c} 10,000,000 5g |M & N|Nov it 1987 do do 
Milw & State ho ae Ist M g gu (V 88, p 230) _F.xo* &r 50] 1906 |1.000 &c} 2,500,000 3% e\I & JiJan 1 1941 do do 
St Paul r Trk ist M $360. ete xc*&r* 60} 1913 |1,000 &c} 1,120,000 4 J & J\Jan i 1947 do do 
O& x Ww equip te tr 1913. Ser A ,000 viyP.z0* ---| 1912 |1,000 &c} 2,400,000 4 J & J\July *15-1922 (Farmers L & Tr Oo, N ¥ 
00, 000 yl an meatiadatied ---| 1912 |1,000 &c| 2,400,000} 4% |A & O |Oct "15-1922 do do 
= do ser esti see text_._F. ze ---| 1913 |1,000 &c} 3,600,000 4 JI & J July 15-23 do do 
B Branch Lene Bonde AFT 0 lleF .20° & 90} 1898 | 1,000& 1,440 
oyer e y ls 000 per mileF.zc* &r d c} $1, ,000 3 J & D/|Dec 11923 Co’s office, 111 Broadwa 
ae & Ia Hs ins a gold $16 000 per mile._F.zo*&r| 119] 1899 |1,000 &c} 1,904,000 3 +1 . J & Di\June 1 1924 do do d 
ankato & New Ulm Ist A gold $416,000_F.zc* &r 26| 1899 1, p416,000 8% eA & OOct 119 do do 
oc & Northw Ist M 00,000 gold_F.zo&r| 105] 1901 |1,000 &c 01,940,000 38%et & JIiJan 1 1926 do do 
Peoria & Northwest Ist M $2, 125,000 gold_F.zc&r 85| 1901 {1,000 &c} 2,125,000 3% eM & S/Mch 1 1926 do do 
Sioux by 4 & Pacific Ist M gold J -F.zc 3 125) 1901 {1,000 &c/} 03,926,000 3% ei\F & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000___..___-. F.z 33} 1900 1,000 528,000 8% et & JiJan 11935 do do 
Towa Minnesota & Northwestern Ist M Pm on" &r 195} 1 1,000 &c| 3,900,000 8%eJ & JJan 11935 do do 
Mil Sparta & N W ist M g¢ $15,000, c*&r*| 179) 1912 1,000] 15,000,000 4g |M & S/Mch 1 1947 do do 
Des Plaines Valley Ry Ist M $3,500,000. F.xc*&r* ---| 1912 |1,000 &c| 2,500,000 4% iM & 8 |Mch 1 1947 do do 
Manit Gr Bay& NW Ist M g gu (V88,p230)F.zc*&r| 114) 1906 |1,000 &c| 3,750,000 3% eI & Jian 1 1941 do do 
StL P&N Meg V 97, p 1203) __F.yc*r*| 115] 1913 |1,000 &c| r9,981,000 6¢ I & III 1 1948 bo do 
Frem Elk& M Vcons M $25,000 per ye assumed.z 13170) 1883 1,000} 7.725.000 6 A & O/Oct 1 1933 do 
Chic P Peo & St L inc ie callat 107% Eq.xc* 235) 1900 1,000} 2,000,000 4% 8M & 8/Mch 1 1930 Sept 4 coup not paid 
en and refunding M $15,000,000 gold red text_..x} -...| -... |-.------ 2,000,000|See text.|J & D/30 years June 1914 coup not paid 
ghic Rive & ind— 1st. M gold red text____-.._. C.zo*| ...| 1911 100 500,000 5¢ |A & O/|Oct 11951 Merch Loan & Tr Co, ¢ hi 
Pac Oe aaa Me bs $75,000, -Ce.xo* &r ---| 1902 {1,000 &c/} 71,353,500 4¢ iM & N'Nov 1 2002 May "14 coup not paid 
Bonds § E85. 000 (he RI&P E2)., THUG 86 aaal BOOS lesccensa 7,500,000 5 a i 8 6868 GS. ea ree ere eae 
icago Rock I re Pacific "Ry Stock ($75,000, de) pae| oan = 100} 74,877,200|See text.| Quar |Dec 31 '13 1\%|First Nat Bank, N Y 
M Chio, ay unc soo ] branches Usz.c*| 765| 1877 |1,000 &c 12,500,000 6 J & JI July 11917 do do - 
General morgage 3100 ees sie Ba.xo*&r| 2,394) 1898 |1,000 &c/ 61,581,000 4¢ J & J 119 do do 
MEM to Pdue yearly red 101 Ay Ys ee 50 an 5.97 15,000 4g |M & N/May 1915-1918 |First National Bank, NY 
In eddition pi to fund July 1914 betas dias 000. 318 1000: h $962.00 0. D0 k $20 se salgo.00 Olas 1 BOC " 160,000 
° n y e M ’ ¢ : ( . J nd); ° H 
o $74,000; p all in sinking fund; r $19,000; *Includes$12,69'9,000n' treas. olr Felndaed ax rok rice 3 O18 ?! susan: edineesseednetis 
SPP Siciteana Var tameela® wea, Gat ana Be I Bg Se bed 
‘> #y ® cKenna an ey, E. D. Sewall an -L. | Total net income_______.._____._-- 9 30 660, 20 922,766 
Bush, lesan. and H. BE Earling, Seattle, Wash.; Asst. Sec., C. B. Ferry, | Rents—debits we ie ESTE ROSA $22, $39.73 7 $24,660,769 . 1,194,791 
“s oy. G. Yeaner. Chicago; Sec., E. W. Adams Interest on bonds, &c__..._..--_-- 239, 529,266 7,872,007 
Directors.—H. R. Williams, New York; ‘A. J. itarling. ‘Chicago; L. J. Sinking funds and other payments_- ; 262,212 388 ,637 
> Milwaukee: J. Cotes. Armour. Gtanley Field. Chicago: art, Per uA Sb pep on common stock,7%---. 9,108,015 9,198,015 9106 OAD 
Vv . , 
Boeerelion wolves P Bliss’ Charles We Hortnee nea ah ends on preferred stock, 8%--- 1.791.600 1.791.600 1 
York. N. Y. office, 42 B'way.—(V. 99, p. 1596; V. 160, p.139, 298. : 307, 396, Balance, surplus___._._________- 206 1055 $3. 775.408 $567 .716 


CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry- 


CHICAGO & NORTH WESTERN RY.—(See Map.)—O an im- 
+ me system of roads uniting Ch oO, Ill., with Omaha, oe set Paul, 
inn., with the t wheat belts of akota, Nebraska, &c., and with the 
mining regions of 


ichigan and the a Hills, 8,095 miles July 11914,viz.: 
Road owned in fee— Mile. Miles. 
SE Mi ccdecnccecacce vi 945 James 1 d Bay West (leased) 39 
Entire stock owned— See SEE, ncecuesecnes 77 
Wolf River yater a a ice 2 | [Second — Pars ea 
© Pue Land & East. (leased) __ 3| Also has large interest in Chic. 
Belle Fourche Valley Gonsed) - . 24| St.Paul Minn & Omaha. .-.-1,753 
ewes County Extension 4 


Pacific coast is main- 


p. 697. 
5» p10 1086) % anised in 1859. 
was merged, 


V. 95, p. a9, #039: V.96. p. 789. 
$2,338,502, ome “<< the e pee $3,- 


er service between Chi and 
tained “ey Union 1 Pacifi - V. 93, p. 1667; v. 94,p 
HISTORY, &c.—A Venderbils line (Vs, 75. 
In Oct. 1912 the St. Paul Eastern 
and in Mch 1913 Des Plaines Valley ," 


CAPITAL STOCK.—Of hay com, stock 
1914. as _ 


885, remained in company’ in Jul 
right to 7%; then com. 7 : then %, then, com. 3%: ty Doth classes 
sh an. 19 0 subscribed for $30, yo common at 


qo Stockholders in 
raising the qmnount outstanding to $130.1 1482. 
“i July 1 1914 U. tem (Oregon Short thy owned $4, 018, 700 stock, 
the company RT, 171,500 Union Pacific pref. stock. 
sinking fund bonds of 1915 have voting power. 
*86-'93. 


The consolidated 


DIVIDENDS— "94. "95. "96-99. @. 1901. 1902-Apr.’15- 
CE. bc cdnconne 6y'ly 3 4 5By’'ly 6 7 yearly 
Preferred .......... 7 yearly— —8 y'ly— 

BONDS eee vee Aostract & Vv. 65, p. Airs. The 
authorized Tesue fs is $165 060-060 Trust Co., trustee): 131,645,000 

were reserved " retire paw ene MY a™. (of which $59,556, had been 
retired to Feb. 1 19 5, one iepeinees for cious, and improvements, 


ato noe ona $1, 000 a year Sh een V. 65. 1070; V. 65, 


:000,000 
. 69, 111, 571; p. B80: 'v. 88, p. 280, 563. In July 1914 there were 
(827, 060 gen. 5 5. A a 54.000 ! 4s outstanding, there was held in the 
sinkin " and are’ was due from the trustee $140,000 bonds, 
In May 1914 $8,054,000 4s were sold for imptovements and betterments and 
in Dec. 1914 $10, 000,000. Also a pplied in May 1914 for authority to issue 
$29,715,000 gen. M. bonds, of which $22,905,000 to be used fo refund bonds 
due in 1915, F916 and 1917 ‘and $810,000 from 1915 to 1920 to retire sinking 
fund bonds of 1879 and $6,000,000 at not over $1,000,000 yeasty for addi- 
tions and improvements from pole to 1920. The outstand ng generals are 
free from all taxes rin Be $8,054,000 4s, which were sold in May 1914 and 
$10,000,000 5s “| in Dec. isar we are — ot Federal income 2 2 
assumed by Co. - 80, V. 92, oo OF 117, 1178; V 
Pp. 1667; Vv. 98, vane: 536. SP i08, 1993; 
The sinkt ng ‘yund bonds of 1879 are james A. de Bt in trust of $15,000,- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
rtant bein rary in ara ie a of May 1894. Ofthe ae fund 
nds of 1879, $5,154,000 are the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been reduced from $15, 000, 000 to amount in table. 
The eztension bonds of 1886 are secured by deposit in trust of first mort- 
e bonds at a rate not exceedin $20. ,000 per mile. Included in the collat- 
July 1 1914 were $10,675, emont Elkhorn & Mo. Valley lsts and 
$2 Wyoming entral ists (consolidated with F. E. & M. ), &. 
The Fremont Elkhorn & Mtssourt rt Valiey couse® have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. 557 miles, and branches to 
Hastings, Albion &o., 613 miles); but soaks the omount 9 ot tne issue 


ven as 
outstanding in the, table 75,000 (along with $2, cemees 
Central firsts, a F. E. & M. V. issue) are held as part olaaa t for Chicago 


& North Western ro bonds of 1886. 
In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & 1. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important Beary on line to 
Duluth, 179 miles of foad - all, merged in C, .W.. V.94, p. 416. 1056. 
85. ‘In Jan. 1913 sold $2, Des Piaines Valley. +BY. (assumed 
Mch. 1913) and $1,120, +000 St. Paul Eastern Grand Trunk Ry. ome. 4\s, 

and in Oct. 1913 5 $10, 000,000 St. soup Peoria & oe Western ypuar 
a - 96, p. 201, 789; V. 97, p. 1203; V. 98, p. 998: 99, 
a tetas 


[ ted to issue $10,000,000 equipment notes 
of 1912 Toe tor! Frhich $6,000 


issued Dec. 1912) and in Dec. 1912 to issue 


equip. notes ‘of 1913, of which $4,000,000 ont /. e's due 
7008 wena, V. 95. p. 1402, 1541, 1745: V.96.p 97, p. 364. 

eb RIINGS .—For 6 meatie ending Dec. 31: 
6 M Gross Income. Net Charg Bal.. Surp. 
Se aaskued $44. 772,634 $12, 460,865 $5,741, 9390 $6,718,975 
Weeiksiecsce 7,035,903 751,073 5,662,813 8,088,260 


Sanont.on annual meet 


is held the third Thursday in October. 
Report for 1913-14 at length in V. ‘ 


» Pp. 810, 827; editorial, p. 861 


Operating Revenues 1913-14. 1912-13. 1911-12. 
Average miles operated__._....._.- 7 7.859 
Preight revenue... ... 2.5. cece cee $53,989,476 $54,661 588 $46,691,540 
Passenger revenue._____....._..... 557 6 19,555,567 
Ge, GENE, Bcc ccocdccscsccses 8.147.032 7.816, $5 7,451,484 








Total operating revenues......... $83677.051 $83,035.921 $73,698,591 


$1 

OFFICERS. —alesvin Hughitt, Chairman; A 
Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago; Treas 
Arthur 8. Pierce, fi roadway, *New i 

Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
om. Harold 8. yendesae Chama a Depew, James Solanen, James 
C. Fargo, W. K. Vanderbilt Jr., H. ‘McCormick, Chauncey 
Keep, Jonn V. Farwell, Wm. A. gp Rag Chicago; H. C. Frick, Pitts- 
burgh, Pa.: David P. Kimball. Oliver Ames, Boston; Zenas yrane. Dalton 
Mass.; Homer A. Miller, Des Moines, Iowa.—(V.99,p.1748; V. 100, p .229. 


CHICAGO PRORIA & ST. LOUIS RR: —ROAD.—Owns from Pekin to 
Granite City, Tll., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 at Havana to Jacksonville, Tll., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m ; trackage, Pekin to Peoria, 10 m.; 
{2 Springfield, 1% m.; to St. Louis Station, 9 9 m.;  ~ 255 ym miles. 

Incorpora on Dec 1909 as i 9, p. 285, of 

an. 


ree) porechosed Nov. 18 1912: pomensicl eulen then 11913 V. 96, p. 
135. - 1541. On July 31 1914 Pres. Bluford Wilson of Sp eld, 
as and’ Witt am Vetter of New York were spuoeeet requvers- Vv. +P: 
342. 8g ae decision in 2-cent fare suit ah 1911. V.90, p. 1675; V. 
93, 105, P- 889, 968. Stock, $4,000,000 

Cbeniediton or Lien i s4e-— .—Sidney Ls Borg (Chairman), J - Bab- 
cock, 37 Wa 1s St., Sec.; Co., N. , depositar 


Aa. v.99, & "673; 1527. 

. M. 4s. Ns sroherion J. hairma 

and Alfred Shepherd; G m Adams, 30 Broad St., Secretary; Bankers’ 

= Co., N. Y., depositary. A substantial majority has been deposited. 
- 99, p. 1213, 1450, 1672. 


BONDS.—Of the Gen. & Ref. M. bonds ($15,000,000 auth.), $1,100,000 
bear only 3% interest for the first six years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 17 . Of the bende. $2,000,000 will be reserved to refund prior lien bonds 
and $150,000 to aid in refunding and $10,000 e000 for extensions, &c. The 
coupons due June 1914 were defaulted. V. gp? 3. 118. 
he company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 44% on the new bonds exchanged for old cons. 
Notes to Car Pans Realization Co. for $140,132 payable in 1915 and later 


Committee for Gen. & Re 


in installmen of surplus earnings. 
EARNINGS 12 mos., {tte id Grose’ $1,676,617; op. def., $11,893 
1 to June 30. 1912-13__Gross, 1,697,792; net, 44 


Fore mos. ending Dec. 31 194 oss, $875, 279, agst. $863,211 in 1913; 
net, $145, S10. c? op. def., 9. 
eS., rd Wilson, Springtield, Ill.; Sec. and Aud Berger, 
Springfield, eit Treas., G. J. Wilson. ak 99, p. 1450, ‘iee7. We725 


CHICAGO RIVER & INDIAN RR.—See page 140. 


CHICAGO ROCK ISLAND & PACIFIC RR.—Formed in 1902 as a 
holding co. per plan, V. 75, p. 239, and acquired in interest of Rock Island 
Company (owner of the entire $145,000,000 cap. stock), $71,353,500 of the 
$74,877,200 share capital of the Ch. R. I. & Pacific Railway (see below) and 

ledged ‘the same to secure an equal amount of its own 4% bonds, due Nov. 1 

002. The Railway having stopped dividends in May 1914, the interest 
due on the bonds went to default and on Dec. 22 1914 the pledged stock 
was bid in at foreclosure sale by the bondholders’ Restestve committee, 
J.N. Wallace, Chairman, and Central Tr. Co. of N. , depositary, under 
the stipulation that all bondholders should for a limited ry have the 
option of taking in place of the decree value of the bonds ($98 50 per $1,000 
bond) $1,000 in stock of the Railway Co. on —_ of $4.45 per bond 
(after Jan. 21 $5 45), with a further right to su ro rata at about 
$10 29 per share for any of the stock not so absorbed. he Wallace com- 
mittee represents holders of over 86% of the bonds, who have till Mar. 25 
to make the exchange and ac uire excess stock. 

On Jan. 19 1915 Walter C. Noyes "7 * seuaaeme receiver to collect the 
remaining assets. See V. 100, p. 307,4 


CHICAGO ROCK ISLAND & PACIPIC RY.—(See Map.)—The sys- 
tem extends from Chicago, Ill., via Omaha, Neb., to Denver and Colo- 
rado Springs, Colo., and, via Kansas City, Mo., to Santa Rosa, New 
Mexico, there connecting with the lines o the El Seen & Southwester$ 
R Co. and forming with a and the Southern Pacific a through 
line to the Pacific Coast; also from Tucum » N.M., to Mempnis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to nneapolis, 
Minn., and Watertown, Ss. D., with numerous branches, ot 


Owned in Fee (5,375 Miles). Mtles.| Owned tn Fee (Concluded) — Miles 
Chicago, Til. oe ts, Spgs., Col. 1,063 | Branch lines................. 159 
Davenport, , to Terral, Okla. ‘708 Cap. Stk. ali owned (2,039 m.) 
et: - eg fsa. to Texhoma, Choc. Sw yi ou (leased)... 967 

tt cticbichbwidbecans ke 3/Ch. R. I. | ee 469 

Rock eee Ark. & La. RR. 385 


Burlington, Ta., to Minn’ p.Minn. 308 
Vinton, Ia., to ‘Watert’n, S.D. 3 
St. Louis, Mo., to Kan, City, Mo.284 
Bravo, Tex. (New Mex. State line) | 
Pets Ts Dlcaasacces 


~~) 
oO 


St. Paul & K.C. Short Line RR. 183 
Rock Isl. & Dardanelle Ry.... 14 
Rock Island Stuttgart & So.Ry 21 
to Santa Perpet. lease; treated as owned— 
Glen Ho’ Tex, (Tex es M, State Poorla & Bureau Valley RR. Co. 

line) to Tucumcari, Sy Nahe ae a 


42 
Total mileage owned “avail and through capital stock, &c 
Leased aed ee statement for each). Keokuk & Des Moines Ry., 162 ° 
m.; Black River Valley Ry. Co. ro 62 
Trackage: Seaver. Pueblo, Kansas City, & 





Detel miienss Fane OO 1044 ...ccccccandsencousssseniaoso+sees 8,328 
As to Trinity & Brazos Valiey Ry., see that co. and V. 98, p. 1921. 
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MAP OF THE 


CHICAGO & NORTHWESTERN 
RAILWAY SYSTEM. 





Gimmes Chicago & North-Western Railway — 
Chicago St.Paul, Minneapolis & Omaha Ry. 
D 
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AU RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mies Pa 3 Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Value |Outstanding Payable | and Maturity | Dividends are Payable 
Chicago Rock {sland & Pacific (Concluded) — 

Debentures old redeem 105-.-......-..- Ba.xc* &r* --.| 1912 $1,000&c/$20,000, 5¢ \J &3J15\Jan 151932 New York, London, &c. 
Gedar Rapids I F & N W list mtge gold guar_Ce.zo 292) 1881 1,000} 1,905,000 5¢ A & O/Oct 1 1921 First Nat Bk, New york 
BOCR& PNor consol first mortgage gold_Ce.zco*&r| 998) 1884 | 1,000&c; 11,000,000 5¢ |A & O/Apr 1 1934 First a Bank, N 

Minneapolis & St Louis lst M gold (assumed).._Fz| 12 1877 | 500 &o| 150,000| 7g |J' & D\Junel 1927 do 
Rock Island & Peoria cons lst M yA 75 dy 30) -M - 113, 1885 1,000 &c 450,000 6 J & J\July 1 1925 do do 
Choc O & G general (now Ist) M $5,500 _xo* 351) 1894 1,000} 5,500,000 5¢ WJ & J\Oct 11919 do or Phila 

Choc & Mem ist M $3,750,000 5.500.000 P.xc&r 282) 1899 1,000} 3,525,000 6¢ WT & JW 1 1949 do or Phila 

L Rock Bridge lst M assumed g red (text) GP -x0* ---| 1899 1,000 155,000 6¢ WS & JiJuly 1 1919 do do 

— ae mates SSE 2 ee egaEY -xo* 335) 1902 1,000; 5,411,000 5¢ |M & N|May1 1952 do do 
RTA @L ist M$30,000.000 q gu red 105 Ba.xe*&r"| 808, 1910 | "600 &ola12'905.000| 4% elit &"S|itoh Y 104-7“ ag" or Burove 

st r xo* &r c)|al2,965, or Europe 
Little Rock & Hot Spg "West notes guar p & i__ ancl See 1,000 453 ,600 4 J & J\July 1 1939 Co's office, Chicago 
St P & K C Short u.—Ist M g gu red 1U5_Ba. xo* &r* on 1911 |$ & £ |b12,399,950 4% e\F & A!/Feb 1 1941 New York and London 
Rock Island-’Frisco Term lst M g guar jointly...c* ---| 1907 | $1,000} 3,390,000 5e¢ J & J\Jan 1 1927 Equit Tr Co, NY; & StL 
Peoria Ry Term ist mtge gold guar jointly red__IC ese| eet 1,000 944,000 4¢ J & J\Jan 1 1937 First National Bank, N Y 
Peoria Ry Term Ist & ref § eu joint! with C&AB ---| 1911 1,000} 1,369,000 4% ¢\J & D/|Dec 1 1941 First Nat Bank, N Y 
Sautp aot 8 due $325,000 set sot an (V 84 Ol 8.Bal ---| 1905 | 108) ie os (eS Ace ae rob ag nas ore oes ¥ 

ulp notes due J semi-an ( f me. aa ‘ »300, 

qi y Ser C gold due $265,000 se ee ae <a 1909 1,000} 2,650,000 4%¢\A & O ape °15-Oct °19/First National Bank, N Y¥ 

a Ser D g $225,000 s-a (V 90D p 913, 1362) - Bax ---| 1910 1,000} 4,725,000 4%¢eM & N ay'15-May’25 do do 

do Ser E g $5,000 due semi-annually_-...-.--- ecal Se 1,000 60,000 56e¢ |J & J\July '15-Jan ’21/U0 S Express Co 

do Ser Fg $12,000 s-a (V 93, p 939) -.----- x ---| 1911 1,000 276,000 1% giF & A\Aug'l15-Aug '26\First Nat sank, N Y 

do Ser G g $170,000 sa Vv $5p 1607)----- Bax} ---| 1912 1,000) 4,250,000} 43s¢/J & J\July'15-July '27 do ° 

do Ser H g $441,000 ann 96, p 1772) _Baxc&r @--| 1913 1,000; 3,528,000 5g |J & J\Jan '16-July '23 do do 
R Limpt eq notes guSerB$280M s-a(V93,p039 )-Bax --, 1905 1,000 560,000 4%a\M & N|May 15-Nov 15|Bankers Trust Co, N Y 
Safol she Sate Sat Sue TID gee GovSr| | 7=-| BBE) E88) af00) RE PS Bicol itns* |Ghatante*rease Co: WY 

onsol Ind Coal 1s n s f..G.c nents ¢ 500, 

Cavers Elevator Co 5, ieeleneleonseheeanttind esol BESO |socakaon 58,000 5 M & N'Nov 151916 Co.'s office, Chicago 
ica New Orlean Illinois Centr 
Chicago St Si Veel Mine & Gmabe—Commen stock. |  ...| .... 100| 18,559,087|7 in 1914|F & A/Feb 1 ‘15, 334|Office 111 B'way, N ¥ 
erred stock non-cum peapans out (see text) _- ee meee 100} 11.259.912'7 in 1914;)F & A|Febl1 ‘15, 3% do do 
ref St P & Minn Ist M gold ror vol t C ass’d_zc* 177| 1878 | 500 &o 1, 6¢ \M & N/May1 1918 do do 
St P & Sioux City 1st M gold $10,000 per mile_Ce.zco| 607) 1879 1,000; 6,070,000 6¢ |A & O/Apr 11919 do do 
Nor Wis ist M Lake St C to near Spooner ass’d Ce.zc* 80) 1880 1,000 576,000 6 J & JiJan 1 1930 do do 
Sault Ste Marie & Southwestern Ist M assumed-_-zo 37| 1890 1,000 350,000 5 M & NiNov1 1915 do do 
Superior Short Line Ist M $1,500,000 ass__.Un.zo* ---| 1895 1,000; 1,500,000 5 M & S/Junel 1930 
GO St PM & O M $30,000,000 ($15,000 p m) - Ce.zo* ---| 1880 1,000} 17,006,000 6 J & D/\June1 1930 do do 
do do consols Eeeerent reduced -__-_- ---| 1880 1,000; 3,734 000 3% J & D/\Junel 1930 do do 
Debentures gold $15,000,000 auth-__-_-_--- Cexc* &r* _..| 1912 |1,000 &c} 9,200,000 56¢ \M & S)Mch 1 1930 do do 
—lIncludes a $1,965,000 and o's2, 545,000 in treas. ‘or ple as collater’al June 30 1'914. 
CAPITAL STOCK. “tne #71: 870. 900 of the $74,877,200 capital stock CHICAGO ST. PAUL MINNEAPOLIS & OMAHA A RY gee Map Cht- 
Geposteed under the Ch. &' Pac. Railroad collateral trust nds was Western .)—ROAD .—Elroy . 593 miles; 
d at foreclosure on Dec. Bo Voit and is being distributed amongthe bond- or pron es, s' 160 m.; total, July 1 1914, T rey phony of weiel 1,683 are 
Raiders per plan V. 99, p. 1129, 1908. v% = Ch. R. I. & Pac. 3 og owned and 70 miles leased. 'V. 69, p. 1147. 
Estimate of financial requirements, V - 762. 1536,,1609; V. 99, HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 


269. Proxies for annual et: Apr. 12 1 . 100, p. 396, oi73. Resti- 


tution suits, V. 100, p. 
be formed to undertake the work of 


A reor ganization committee ma 
readjustment, under which the s olders bog be asked to provide a large 


part of the new capital required . V. 409. p. 53. 
DIVv’S—}11903. "05. ‘06. ref i "10. "11. °12. 1913. None 
Per pe 7% 8% 7.88 6 5 453 eS OM 4% 6% 5M 5 since. 
BO .-—Of the general 4s of 1898, those bt BA. | are tens y od as _ 
lows: 316 900,000 at not over $1,000, 000 per annum for | a oe 
ments and additions, incl. equipment. Bankers Trust C and B Benj 
Strong Jr. tract, V. Vv. 805 Dp. 27 


bs 522; V. 78, p. os8hv 
The collateral trust gold 4s of 1902 Odea 4,000,000 authorized) are secu 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775. 829. 936. 1356. 


REF UN DING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 
an 1st lien (either a or through pledge of entire issues of bonds of the 
pen nies owning the same) on terminal property in St Paul, Minneapolis 
and nsas City, new equipt and shops at PSilvis, near East Moline, Ill., os 


on railways asrregatl ng 1,158 miles; also a junior lien subject to 

mortgages o i the other lines of the system of the Railway company, eenre 

eatin . eoctesve of leased lines end trackage, 5,683 4 See 78, 
, 234; V, 79, p 1716, 2206; V_ 84,p 219, V 85, 


° or the $107, 640.000 of these bonds issued in June 1914, 9330, 794,000 had 
been issued for refunding purposes, $15,000,000 to burse treasury, 
$24,370,000 for soquiition of pro Hg &: or securities and $27,500, eh 1 
improvements. the remaining $55,360,000 bonds authorized, $42.2 

were reserved for underlying bonds, $12,524, 0088 hd ay for Fee iat 
the purchase price of bonds of other cos. and the ane for 
improvements ene ae of other pre Ne by poten Bong 87, 
D. ,082, 1419: 88. p. 623, 822: V. 89, V. 96, p. 108, 276. Vi 30" 
ty +f Dp. ‘766: - 92, p. 1031, 1310; Vv. 093, Dp. 1667, 1785; V. 99, D- 


1748 
The 1350. 000,000 20-year 5% debentures of 1912 were sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis- 
sissipp!i River at Memphis, various additions and betterments, and.to pay 
at suring de securities falling due. No new aa tee ae shall be made without 
Pepentires equally thereunder. V. 94, 278, 1448. 
dated Feb> 16 3°65 14 are secured by 


7,500,000 6% collateral notes 

pa, of $9,989,000 Chic. R. I. & Pac. . First & Ref. M.4% gold Seeds, 
$1,780,000 St. Paul & Kan. City Shoct 1 ie RR. Ist 4 sige gold bonds 
(guar. prin. & int. by the Chic. R. I. & Pac. Ry.) and $1,965,000 Rock 
sland Arkansas & Louisiana RR. 1 M.4%% ood —— (guar. prin. & 

int. by the Ohic. R. I. & Pac. Ry.). V. 98, p. 999, 
Peoria Ry. Terminal lst 4s (1. 500, 000 auth. ), y+ ointly with 
iton, are subject to cail at 10244 after July 1 1916. -85,p.159. 

As to Chic. R. 1. & Pac. Elevator mtge., = v.79, £9. B- 2590; Vs yrs] p. 750. 
As to Consol. Indiana Coal 5s, interest gu - 80, p. 1, ag 
form of guaranty, ¥ . D. 1B: Rock F Tsland-Frisoo ‘elmninal Ry. 
guaranteed joint y.V ° PO . 748. 

In June 1914 the Rock: eet Omaha Terminal Ry.,. whose stock is all 
owned, issued to the C. R. I. & P. for advances $600, 000 20-year 5% 
> bonds, to cover cost of land required for new terminals to built 
- 98, p. 1994; V. 99, p. 1828. 


ROCK I. Ma, & LA.1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 
Secured by a direct first lien on 363.76 miles, with trackage rights over 
87.89 miles, and on equip. worth about $1,600,000. Of the remaining 
bonds, $8, 489,000 are issuable for new mileage at actual cost, not exceed- 
ing $30,000 per mile, and $8,546,000 at cost of additions and betterments to 
Properties, exclusive of eq othe $483,000 on ———- the mtge. is a first lien. 
p $26. 699 136}. e $453 Ark. & La. notes are also 
guaran by C.R.1.&P. V. 93, p. 0848, "469. 
ST P & KANSAS oer SHORT LINE 1ST M 44S GUAR. P. & I. 
Secured by a direct first lien on about 183.22 miles of road. Of the re- 
maining bonds, $10,000,000 are reserved at par for new mileage at actual 
cost and $7,600,050 « par for actual com or additions and ne tterments on 
yan properties: V . 92, p. 526, 593; V. 93, p. 1196, 1259; V. 94, p. 1056; 
. , p 
Capitalization per yt June 30 1914: Stock, $10,126; bonds, including 
oampment tn peuate, $36 ,6 
S.—6 mos., nv [1914----Gross, $38,237, 698: net, $9,635,288 
July 1 ty Dec. 31. fl pie...» Grass. 36,497 ,2 net, 9,883,669 
REPORT .—For year 1913-14, V. 99. p, 15 1523, 1838 St »p. 14 











Year ending June 30— 1911-12 
sn ot dea ee aae 8. $05 8,04 8,036 
en Sn wcdingliaawain’ $44,309,636 $46,428, 045 $41,156 4 
Passenger earnings... ............. 18,824,651 19,777,431 18,609,408 
Mail, express, &c., earnings. .._._-- 5,073,826 5.159.459 4.946.610 

Total gross earnings............-. $68,208,113 $71,364,935 $64,712,853 
Operating expenses. _.............. 50,999,946 52,504,102 46,759,494 

De 2) cn nconucmenoanhaas $17,208,167 $18,860,833 $17,953,359 
Operating income (after taxes) ..__-_- $13, aoa" 534 $15,914,395 $15,160,044 
Pt citcnkabinstasooks 168,321 1,029,795 727,245 

po ae $14, S56 $16,944,190 $15. 887 289 
Interest, rentals, &c..............- $13,61 4 $12,885,835 $12,036,893 


(2%4)1, at 763 (5)3,743,525 (5)3,743,760 


Balance, surplus or deficit. -_-_- def.$1 ,421,142 sur.$314, CPO ew $106,630 
_ OF FICERS.—Chairman, T. Sch umacher; Pres., Mudge; ist 
y -P., J. E. Gorman; V.-P., A. C. Ridgeway; V.-P., fedward 8. Moore; 
y .-P., ae & Treas., Geo. H. ay Chicago; Vul,, Asst. Sec. & Asst. 
Treas’ J. Quinlan. N. Y. office, Bankers Trust Bldg.—(V. $9, p. 








1672, i748. 1828, 1831, 1909; V. 100, p. 53, 396, 473, 555.) 


& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK .—Authorized common, $21,403,293; poieet, $12,646, os. 
Held by the company June By 1914, common stoc d scrip. $2, 844,207 
preferred stock and port. 4 921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 


DIVS.— } '93-'96. '97. be "99. "OO. "01. "02. '03. "04. '05-"14. 1915. 
CGommon --s7} None 2 3% 6&6 6 8 6 6 Ty'ly 3%.— 
Preferred per annum (3% F. & A.)——————— 





aorDe -—In April 1911 the $1. 500 000 Su epertos Short Line Ry. 5s held 
in th were sold. 954, 131 Ch. St. P. & Minn. Ist 6s, 
due e1ois an North Wisc. 1st yy due 1930. are cachengeabie at ee of 
holder at To time, $ for $, for consol. 6s. V. 68, p. 521; 3 oa D. In 
Feb. 1912 sold $5,000,000 5% debentures, in May iota $ 500600 and in 
aaa: URE 1914 #1 700,000 La yg 2 a dong mye agreement sopeiiie ft for $15,000,- 


me mite, (oe t for extensions) must ows debentures. 
V. 94, p. 278, 487, 1316; 95, D. p. 812: V. 96, p. 1421, 1556; V 


. 98, p. 386. 
EARNINGS.—For 6 months ending Dec. 31: 
Siz Months— Gross Income. Jet. Cha Bal., Surp. 
; | Pex $9, {73 821 $3.937 657 $1, 43 "509 $1,491,148 
RU wii Oden > 6,709 1,388,192 1,458,251 


REPORT.—Year ends June 30. "Report for 1913-14 at length in v. 
99, p. 810, 829. 








913-14. 1912-13. 1911 

Total operating revenue_.......-..- si7. 992,371 $16,993,005 $13. 135, “458 
Operating expenses.__.............. 12,632,571 11,887.461  10.466.216 

Net operating income_.-....----- $5,359,800 $5,105, $48 $4,669,210 
ee ee. Siva cunacdscqncediio $4,636,089 272 $4,122,304 
Emperene GR DOMES. .....ccccccscces ,052 ,902 1, '826. 264 1, ,029 
Rentals and miscellaneous- --_------. 561,572 "399 ‘074 388 ,672 
Dividends on common stock (7%)... 1,298,934 1,298 ,934 1,298 ,934 
Dividends on preferred stock (7%)-- 787 976 787, O76 787 ,976 

Net surplus for year___-..-..-..-. ef.$65,295 sr.$192,023 def.$2,307 
—(V. 98, p. 386. "338, 999; V. 99, p. $10. 829; V.100, p. 229.) 


CHICAGO FERRE HAUTE & & SOUTHEASTERN RY .— (See Map.)— 
Owns Chi ts, Ill., oeneee d., 290.57 m.; Biackhawk to Sul- 
livan, Ind., 18. Bsa Hedford to Oolt tic, Ind.. 4. Se. 9 branches, 48.94 m.; 
trackage B Blue Island Yard to Chicago He hts, Ill., 12.47 miles; track- 
age to Union Depot, Terre Haute, Ind., 30 miles; total June 30 1914, 
374.99 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed), 
pt pie i ©. 91, Ps 837. 333. Possession taken Jan. 1 1911 (V. 92, Py 59). 
also acquired th e Bedford Belt Ry. "ts 1913 Giver June 30) made 99- 
year lease with the Balt. & Ohio Terminal RR. for use of 12.47 miles 
paren tinee Haghts — to Harvey Junction in the ‘‘Chicago Switch- 
— . p. 
ne rock -—The $4,300,000 com. stock, except shares n to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Fra 
- Taylor and Geo. A. Jackson, voting trustees. 


‘BONDS .—The new “firstand ref.’’ M. is a first lien on about 127 miles 
and a second (consol.) qnoneonge rl ~~ remaining 232 m. owned. V. 91, 


p. 337; V. 92, 596; V 10.000 
Purposes for w ich $20, 000, Pra st and Refundi Leone wre, Tooualie. 
Issued under plan (of which '$1,84 edged for loans) __...- 00, 


1 

Reserved to © retire nd. Ry. oat wee rd Belt lst wt ca: $3. {887,000 
Reserved under careful restrictions for extensions, additions, im- 

rovements, acquisition of —* any stock and bonds, &c. 5,913,000 

he sous bonds dated Dec. 910, $6,500,000, bear interest from 
Dec. 1 1912 at 5% per annum from +e earnings (determined as provided in 
the mortgage), po if earned, but cumulative to extent not paid. The 
incomes have at all stockholders’ meetings one vote for each $100 par value, 
the condition and manner of casting such vote being fully stated in the mtge 
Div. on poems 1%, semi-annually paid Sept. 1911 « Mar. 1913 incl.; 
oe soe: 14 i: ; Mar. and Sept. 1914, none. V. 97, 98. 

ns secured by $1, 845,000 ‘First and Ref.” bonds, $1, 380,000. 
EARNINGS.—For 6 months ending Dec. 31 1914, gross, $1,164,522, 

against $1,149,272 in 1913; net, $280,741, against $183,868. 


REPORT. ere oentins June 30 1914 in V. 99, p. 1048, showed: 
1912-13. 1913-14. 1912-13. 
Gross ooo. 162 os $1,929,552| Taxes and rents...S1¢3. 985 $127,608 
Net earn 386,1 "427 .921 | Fixed bd. ,&c. 646.65 y 543 560 
Hire equip. 8 + 474 704 490 ,352| Income (Netgear, (2%)131 778 
Tot. net inc 860 ,92 918,273| Balance, a. 51.286 116,327 
419; V. 97, p. 298, 1024, 1110; V. 99, p. 894, 1038.) 


Mh hy — — Hy &c eee rates BE q  Gspenter: Viewers. E. K. Boisot; Treas., 

- Lawlor. Ba pa oe . oisot, Chas. Porter, 

}. rh eld, A. ye ore Joan T. Beasley .—(V. 96, D. 
419; V. 97, p. 298, 1024, i110: V. 99, p. 894, 1048.) 


CHICAGO UTILITIES CO.—Incorporated in Maine April 9 1912 to 
succeed (pee r plan V. 94, p. 938, 939, 1386; V. 94, B- 350) the Illinois Tunnel 
Co. and eo | Co. foreclosed.’ V. 94, p. 911, 1056. ttt ; Vv. 96. 
p. 652, 1089 any | of Oct. 2 1911 (V. 3 Dp. ‘938, 939, ). 

Company ‘acquired jel either aA or hey i! all the neue tal stock and 
mortgage notes of the Chicago W: e & Terminal Co. and the Chi 
Tunnel Co. (purchase of property. a Tilinois Tunnel Co.) and the Illino 
Telep. & Teleg. Co. The subsidiary companies own pro = free of in- 


cumbrances except certain mortgages held by the Utilities 
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42 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mttes | Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds | Vaiue | Outstanding % Payable | and Matu ty Dividends are Payable 
Chica Terre Haute & S E—Stock---_-_-.---------- call eins EF ER RE. Se a aa a = 
ord Belt first mortgage, not assumed-_---_--.- 4 1898 | <euigiemma 250, 5 = ee jj‘ ae »pepeeeneestt oo , 
Soa Indiana is (see text) pot pees GP. 20° 228) 1901 | 1,000) 7,537, Th gee = (eeaeeeeeegeteey: 
1st and ref M 0.060, oo g call 1 ---IC.x0* &r* 359 ide | 1,000 &o »395,000 6g J & D nee} 1960 1st ses Bk, NY or Che 
Income M $6, call par by OSs yrs) ...FCx ---| 1910 | 100 &0| 6,500,000,'Sp13,1 &|\See text.|D FI 1960 do 
Sqpipmen’ gold ooeae due $40,000 semi-ann--.._x onul BBE® leacavcau 730,000 /-  ieaetesnan To. Apr 1 1923 Go do 
do COMIOUIOND oncdn cccssesdcacena bas) onset oeceusus 90,000 Se Widecncesiet hee dlesehedlosisccccsgueccosathens 
Chicaco Utilities— | 
Common stock $22.500,000-_.-......-.......... eet eas: eked S608 cha6 ludsvnuceibechobbben cdalemsbcasesdkwcescdusbes 
Pref stock 5% non-cum $30,500.000_....----..-- énsl-gece lseeeeses 30,475,000} ......-. BPS «Pr es i Rea 
lst M ser g red p ar, $20,000.000- Usm.xc*&r* ---| 1912 |1,000 &c +999,900 5¢ \|A & O/Aprl 1942 U S Mtg & Tr Co, N Y 
do SerBg ood per rth 000 ----Usm.xc*&r*| __-| 1912 1,000 &c ,000,000|See text/_..._ _- Apr 11942 do do 
Ghicess & Wabash ‘india Dae ee ne text hy 0 gwen | 100| 5.000,000i 6 #(Q—M 31|Sept30'14,1%%|Chi 
ica estern Indiana ock (see text)....-. éenl waned .000, a ep 2 cago 
General mortgage gold pe Gaull eahd toda "108; xc* 1882 | 1,000; 5,569,000 6¢E Q—M |Dec 1 1932 JP Morgan & Co, N Y 
ZR YS Pea IC.xoc* &r* ---, 1902 1,000 &c| 44,185,000 4¢ J & JiJuly 11952 Ill Tr & S Bk,Chic: &NY 
First and ref M $200. 000, eer Ba xc* & r* ---| 1912 |1.000 &c| See text |........ M & S/Sept 1 1962 JP Morgan & Co,N Y 
3-year interim notes secd by ist & ret Mred_102%x| ---| 1912 1,000 &c| 10,000,000, 5 M & S\Sept 11915 do do 
icago & West Michigans Pere Marquette RR | 
icago Wisconsin © Miss janesota “See Wisconsin Cent 
oem ped Memphis—See Chic Rock Isl & Pac Ry 
oc caw Pie . elt RR See Cate, posts S & Fee Ry 
acinnati Dayton ronton—See Cincin Ham ay 
ncinnati ind & Ft W—l1st M g guar end red__N,o* 91 1903 | ,000| 1,150,000 4¢ M & N'Nov 11923 Nov ‘14 coup not paid 
ncinnati Hamilton & Dayton—Common stock. ee ae 100} 8,000,000|\See text | Text (Dec 241903 2% |Cincinnati 
% (remain’g $7,751,425 canceled;V 91 p 1092) ee Sea 100 DN téccndndlcnnum sq aid Cee Chdibeiiebhe wos een 
Second (now first) mortgage gold:____.____- Fxc* 59 1887 | 1,000; 2,000,000 4%eJ & JJan 11937 J P Morgan & “. N Y 
General mortgage $7, 800.000 ¢ Tasentsnne Me.xc* 59, 1892 1,000) 3,000,000; 5¢ J & DjJunel 1942 do 
Cincinnati Dayton & Chicago frst mtge gold____Nx 95 1892 | 1,000 »200,000 4 A & O Ape 11942 do 
Cin Day & ieenten 1st M g guar enemas) --Co.20" 167, 1891 | 1,000) 3,500,000 5¢ M & N/|May 11941 Nov 1914 coup ot 0. WY 
Cincinnati & Day son Ist idiot fe own nae 13 1887 | 1,000 300,000 4% J & JiJuly 11937 JP Mergen & z 
hw y Lie ry ringfield Ist one cin 14 1889 | _ 1,000 300,000 6 A & O|Oct 119 do 
lst & 8,000, 008) au art gu_Bax.c* &r* All 1909 | $&<£ (b16,190,000 4 J & J quly 11959 See text 
General mortgage $20 000 tehnemabie text_Ce = BE tee lsesteces c20,000,000|\See text See text\July 1 1939 See text 
Car vee old $54, O00 ae due s-a begin Oct '06.Ce.x o--| 1905 | 1,000 216,000 4%¢A & O/ToAprl11916 (Oct 1914 coup not d 
Car trus r A due $116,000 semi-ann-_-_-_-_-_- Ba. ooel_ Sane | 1.000} 1,276.000 5 J & D/ToJune 1 1920 J P Morgan & Co, Y 
a Deo & & W lst M gold redJnot guaranteed _.Cox 262/$1895 | 1,000; 2,229,000 5¢ J & J\Jan 11935 July 1914 coup not paid 
2 Ree eee guar p & 1 (end)-__xc 11895 | 1,000 933,000 a. eg J & J\Jan 11935 do do 
b Incl. June 30 1914, $19, 000. in treas. and $6,9/94,000| coll. (for temporary loans|, there 1s| also $13,|000,000 add’! un| \der $11,557,000 purchase- 
money notes which were purchased at maturity |by B. & QO. \V. 98, p. |1693. c $2, 264. 000 |in treas. |and $207,000 col! jlateral for tempor’y loans 
There is owned by subsidiary companies 60 _— ty by a uipped with | was taken over by the B. & O. RR., and the ownership of the controllin 


narrow-gauge electric motors and cars, d er of freight 
between the various railroad terminals in the , hy Ofc a. and - and 
from she. downtown business district and between business houses; see V. 86, 
Dp. 720; V. 87, p. 1357; also telephone bm (established a the receivers) 
with 8 exchanges and about 17,500 su bers. Present capacity of exch — 
Lt 200 telephones. See V. 93, p. 938; V. 96, P- 652. In June he 1913 applicat 

c 


08. — the telephone system to Chicago Teleph. Co. V.96, p. 1700; 
p 
ONDS.—Of the $24,000,000 new Ist 5s, $20,000,000 Ser. A are superior 


in = to the $4,000,000 Ser. B, (5% non-cum, incomes for first 5 years.) 


EARNINGS.—For year 1913: Gross, $789,207; operatin ‘J supenses, in- 
andins te Sanes. oe AX ; op. def., $82, 207; other income, $19.62 


Pea y and Spencer Otis, Chicago; Samuel McRob- 
ak — pong omy 7" Bush, New York; R. J. Dunham and C. Hotchkiss, 
Chi Pres., C. W. Hotchikss; V.-Pres.,and Treas., 8. w Tracy; Sec.. 
J.C. aytes. Chicago office, 754 W. Jackson Boulevard -—(V. 100, p.641) 


CHICAGO O eens INDIANA 4 eee enw Ose Bhp. )—Owns a valuable 
terminal tem a entrance e roads named below. 
Its lines entend Moen Dearborn ota” Polk St St. pA dng to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cra % x m., and to South Chicago 
6 m.; total, 51 m.; total track, including d. "3d, 4th tracks and sidings, Wis: 
m.; owns over 1,200 acres of real estate, passenger and mr vores. 


warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
325 miles of the 475 aes owned by yh h. & W. 7 tees securities being all 
held by cos. ieasing Chicago & W. 058. See below. 


In March 1912 seven additional aS viz.: “Atch. Top. & Santa Fe, Chic. 
& Pac., Illinois Central (incl. Chic. Madison & orthern), Pennsyl- 
vania es, Chicago Bur on uincy, Minneapolis St. Paul & 
8. S. M. and’ Chesapeake & Ohio, porees to become lessees and dy owners 
and the terminals are to be greatl x improved and enlarged. he Chicago 
Union Transfer Ry. property (V.7 De 1207) has been purchased for $4,400, 
000, including a clearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
through the Chicago & Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shal! be equal to yi. interest at 44% on $14,000,000, 
the value of the old Belt Co. property, g0-000 cost of Chic. Union 
er Ry. and interest on $996, Poonsol 4s issued for improve- 
ments to Belt Ry.made between May 11 1911 a Sept.2 1912, and int. 
on obligations of lessor for construction or acquisition of Sept. 2 1912. 
V. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 201; V. 97, p. 361. 

LEASES.—This company’s road and terminals were leased under per- 
i contracts to the Wabash, the Grand Trunk West., the Chicago & 
Illinois, the Chicago & Erle and the ont oO Indianapolis & Louis- 
yee each of which five co 4 -y owns $1,000 ey are also 


stock. 
to the Atchison, the Elgin Joliet & Eastern and Belt By, Annual 


rental must always exceed at least 20% int. on bonds outst. V.78, p. 819. 
DIVIDENDS. a } "95. '96. "97 °98. '99. ’00 to Oct. 14 
of) a 7% 6 6 6 6 6 yearly 


soemne, —The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt a one maturity 

Of the consol. 4s of 1902 Via issue $50 000). $5.69 691 607 are re- 
served to retire co 6s. 7, )p- 36) 1604, 1603; p 100, 374; 
auth. issue), with interest 


V. 92, p. 394; V. 93, 1668: 97, V. 98, D. O3e° 

Of the ist & ref. bonds of 1912 ($200,000,000 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$50,000,000 for additions and improvements to the Belt division, including 
Chicago Union Transfer Ry., for $4,400,000, and $100,000, 000 for new 
terminals and other improvements. 

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge., under which they are the first ‘issue, bonds being reserved to 
retire the same. V.95, p. 419, 749; V.96,p 201. 

ANNUAL REPO RT .—Report for 191 13 inv. 99, iT 604, showed: Gross, 
$3,374,592; int., &c., $2,991,116; divs., $300 a sur., $83,476. 
Pres., Howard G. Hetzler. at 99, p. 604, 1451, oer 2 V - 100, D. 641. 


CHIRIQUI RR.—V. 99, p. 1299. 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. are: © d., 80 m.; also connecting link wit the Cin. "> & D. from 
Delph os to Mandale, 11 miles; sidings, 12 miles. V. 77, 88, 694. 
Leased to Cin. Ham. & D. for 99 years . Nov. 1 1903, with | privilege of 
renewal for like periods forever. V. 78, 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which guarentess bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about oie, rely per 
mile. Bonds are subject e call at 102% and interest. V. 78, p. 286.342, 
701. Form of guaranty, V.78,p.701. The pounce due Nov. 1914" were 
defaulted. V. 99, p. 1461". eal 90, p. 697; V. 99, p. 1451, 1909.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.” 
GINCINNATI HAMILTON & DAY yron. RY.—The  eotem tastuden: 
cunctense sy Dayton, Oo 61 


ary rT 
60 Cincienati Ind. % Western___. *361 
Dayton to Ironton, O..________ 


160 | Cincinnati & Dayton____.__-. 13 
Gaaaes. Delphos, Oo 95| Columbus Findlay & Northern. 18 
e 


45 | Bowling Green RR_.____...-. 

Roads leased—(*See this co.) Piqua & Troy (8); Lima Belt (1). 9 
Payton & Michigan *141 Cinco. ene | & Ft. become. ma 
iC _ eee Tota 

Also owns Dayton & Union 
Jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. 

In 1911 sold the $11,000,000 Pere Marquette RR. stock. v. 92, p. 596. | 

ORGANIZATION .—The comoeay resumed possession on Aug. 19 1909, 
he finances having been readjus without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 


eee mew meme weer ees 


V. 75, p. 978. 








3 of all 015 | 4 
ointly with Oley. Cin. Chic. e St. a ‘and | 


stock is to be ac 


—~4 oF at it company at the end of 7 years ro ) 
1909 at a price then 


ed by arbitrators (a supplermantel gt ent 
made Oct. 21 1912 “with, ie Remy J.P.Morgan & Co. fixed $740,970, in addi- 
tion to the minimum $2,530,000, as the maximum price to be paid in 1916 
for the stock) during the 7 years ‘said + is ge be vested in three voting 
trustees, one President of B. & O. V. he 
Receivership. —Interest on the 31.607, outstanding ungu 
lst and ref. 4s, the Cin. Ind. & Western Ist and ref. 4s and Ind. Dec. & 
West. 5s, due ‘July 1 1914, paving been defaulted, Judson Harmon and 
Rufus B. Smith were on Jul 3 1914 56 sepeesee receivers. The cost of 
reconstruction was greater t. t thought probable and the 
flood of March 1913 imposed —_ ‘additional burdens that the Balt. & 
Ohio Re 4 unwilling further to extend its credit beyond its legal obligations. 
The B. & O. has guaranteed $12,500,000 Ist and ref. 4s, only $7, ,000 of 
which are outstanding, the remaining $5,000 ,000 not having been sold, but 
has advanced $3,989,000 for construction Burpee It also advan 
$1,915,227 for equipment obli $1,2 for 


aranteed 


tions, reconstruction = 

property ys ay y the fl and 296,866 for ees pees 
. For these advances, aggregating $10, a 0 the B eld 
une 30 1914 as collateral $6, 994,000 First & R ye & aes see 


curity estimated as worth not less than $3. 000 ,000 .. 1365. The 
Nov. 1914 coupons on Cin. Day. & Ironton Wet be 5s a cin. ndlay & Ft. 
Wayne Ist 4s were defaulted; ~ installment of Woe ,000 Kleybolte equip. 


trusts due Oct. 1 1914 and coupons then due. 99. Pp. 1299, 1451. n 
Oct. 1914 foreclosure suit was brought ws mo... ec. & Western Ist 
5s and Cin. Ind. & West. Ist & ref. 4s. V. . 1299, 1597. V.99, p. 48. 


On Feb. 18 1915 a separate receiver of ee’ incinnati Ind. & West. was 
appointed. 641, 3 


- 100, 
n Oct. 1914 an app ication to issue $3,000,000 receivers’ certs. = p- 


ment was withdrawn pending better financial oqnaiees. ) % 99, 
Committee per Ist & ref. 4s and Ind. & Dec. 1st - i Read * Chair 
man), E. Mowle, Sec.; » Ee OGss Is Ben A5oe 119. 
Committee for Gen. 's.—Charles H. aie Chairinan), P arthur B. 
Hatcher. ing ® Beosarey. Sec.; Guar. Tr. Co., N. Y., depos. V.99, p. 1051, 
Committee D wpotte Equipment Bonds of 1905.—Wilmer Palmer, Os- 


man F. Rein aad and Rudolph Kleybolte. See V. 99, p. 1508, ae 
Committee a4 Cincinnali indlay & Ft. Wayne 1st M. $- —F B. Close 
(Pabirman) P . D. Bogne, Sec.; Bankers’ Tr. Co., N. Y., RF ay 


“Condbities for Cincinnati Findlay & Ft. Wayne 1st M. 4s.—F. N. B. Dlose 
{(Phairm man 309; Boyne, Sec.; Bankers’ Trust Co., N. Y., depositaty. 
Cincinnati Dayton & Ironton ist 5s. re ig W. Krech, (Chairman), 
Lyman Rhoades, Sec.; Equitable Trust Co., N. Y., depos. V. 100, p. 473. 
Auth. Issue, 50,800 Is :000 ,000. 


BONDS.—First one refunding Mor hy 
Of the amount out $7,500 we ° 
64 


See V. 88, - £08: Y AL 4 771.) 
fT; - 1056; V. 96, p. 1488; 


p.&i., by V. 97, 
ithe $11, Bsr 060 4 4'%, purchase money notes dated 1908 and due July 1 
18 (secur pledge of $13,000, new “first & refund — r. 
y B. w rf pm | are now held by that company. V. 96, p 

euThe $20,000,000 generals b a, terms draw interest as TR 4 4% 
dependent upon income yaw i 1 1911; eo 1% fixed and 3 4% depend- 
ent upon income until 7+ it 14; then 3% fixed and 1% oem 
yous income until July 7 1916: thereafter 474 % fixed. 
J. & J.; non-cumulative Ae... int. Nov. 1 yearly: $2,000,000 of the issue 


carry special coupon attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on de ~ 1 their inter- 
est full 4% (V. 94, p. 206). The fixed interest y 11914 wee 
met under agreement between Balt. & Ohio and as. (organ & Co. 
oa equally any deficit up to oe date. V.99, 48. Mw income aN 
* has been paid. - 97, p. 1024. he fixed int. due Jan. 1 


V.95, p. 817; V 
fous was qapeet. Vv. 100, Dp. 555. 
During July 1916 (or sooner, in case of earlier acquisition by B. & O 
of the controll stock) the B. & O. bo tana upon demand, unless said gen. 
mtge. bonds shall have been sooner r ed, at its option. either (a) pay 
85% in cash and interest for said bonds or (b) issue in exch e Leg a 
new 4% bond secured by said gen. mtge. and guar. & i. -&O 
As LT oe of $9,207,000 Pere Mar rq. ref. 4s, which, Pie was ditest, was 

irr ar, and which was revoked, see 85, p. 653; V. 87, p. 1355. 


EARNINGS.—6 mos., {1914_..-.--- Gross, $5,170,413; net, $982,993 
July 1 to Dec. 31.  eaegeee Gross, 5,418,597; net, 853,1 


REPORT .—Report for year ending June 20 1914, in V. 100, 226. 
Year ending June 30— 19a 14. i91 2-13. Poi1- 12. 
Average miles operated.__.....___- 1,01 1,01 1,015 
Seas $10, +k 217 $19, 071,296 $9,825,321 
ea oe ins as inca Wika en 4,2 1325 j 041 
Deduct interest on bonds___...___-- 2, 528° 433 1398108 2,356,055 


Interest on bills payable, &c_______- 
Rentals and hire o equipment 


Balance, deficit, for year 


795 29,795 25,526 
1,350,523 1,001,488 552,348 


$3,814,491 $1,643,066 $617 ,887 
OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 
Directors.—Oscar G. er tay L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. im ©. v.  & Se. H. Campbell, Daniel Wil- 
lard, E. R. Bacon, Ww. Woolford. . Underwood, Harry Bronner. 
—(V. 100, p. 226, 397, 473, 555, oti). 


CINCINNATI INDIANAPOLIS, * WESTERN RR.—Hanmilton, O., to 
Springfield, Ill., 284 miles: Sidell , to West Liberty, 77 miles; trackage, 
est berty to Olney, 8 miles; tidings’ 9 92.8 miles. A conso lidation Sept. 
.. V.75, p. 239, 289, 497, 732. Stock authorized, $8,200 
7,115,800; all owned by & H. & D., which is in receivers’ hands. On 
eb. 18 1915 B. A. Worthington was made receiver. V. 100, 641, 397. 
we nag “first and es » s 1902 ($8,200, 600 suthorised 
pry prin. & & int., by C. . by acreoment. V. 75. 
Too) 33g V y ARS . Interest on Ist % 
ref. 4s and Ind. Dec. a. West. et bo dae Tuly 1 Pidiain unpaid. V.99,p.119. 
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44 RAILWAY STOCKS AND BONDS {Vou. 100. 
} j 
OMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For entation _ A be notes on Jirst page) Road | Bonds Value (Outstanding Payable | and Maturity Dtvidends are Payable 
Cin Ham & Dayton— 

W ist oot M $3.300, 000 & 1 end_Eqx 361) 1902 $1,000; $4,722,000 4¢ 39 & JiJan 11953 yey pipie us op aot aid 
pa M, ¢ Michigan ont mortgage guar p &lend to 143) 1881 1,000! 2,728,000 4% J & Ji\Jan 11931 NY 
Piqua & Troy 1st M $250,000 gold guar p & 1__-xc! 1899 1,000 ,000 4¢ M & NjNov 1 1939 un saw Bk 4 & Tro, Cin 
Cincinnati Find & Ft W lst M g¢ guar end red_N.xc*| Pt 1903 1,000} 1,150,000 4¢ M & N\Nov 1 1923 Nov 1914 coup not paid 
~ atl Tadianapolt & Dostana nies Ure 2 ee es & Diayton 

nnati Indianapolis estern 
ncinnati Inter-Terminal RR—1st pref stk 5 cae text)} Text | -..-. 100 825,000 4 F & A/Feb 11915 2%|Cincinnati 
nnati Lebanon & Northern— “38 52 1886 1,000 200,000 5 J & J\Jan 21916 Central Tr & S D Co, Cin 
tes oon moos gee p ft end (V 75 p 1908) “x0 ¥ 52 1902 1,000; 1,206,000 4¢ M & N|Nov 11942 Farmers’ L & Tr Co, N Y 
ee Cleve on cinna | 
New Orl & Texas Pac—Common stock $3,000,000. weal Sane 100} 3,000,000/11i1n1914\J & D Dec 1019145 %/Cincinnati 
erred stock (p&d) 5% cammetve $3,000 000,000 - - | énel Bika 100; 2,453,400/5 in 1914) Q—M /|Dec 11914 1 do 
Equip trusts Ser due $97,000 s-a (V. 82, p 928) a les ee 1,000 291,000 4%eM & N|May’15-May '16/Equitable Trust Co, N Y¥ 
do Ser C due $50,000 s-a (V 92, p 1031) - Bax oak: ae 1,000 650,000 4% (M&N 15|May’l15-May '21|Bankers Trust Co, N Y 
ncinnat! Northern—l1st M $3,000,000 gold. _G.xo*&r 206 1901 1,000; 1,000,000 4 J & J\July 11951 Guaranty Trust Co, N 
ncinnati Richmond & Ft W—1st M gold int guar. o* 86 1871 1,000; 1,800,000 7<¢ J & D\Junel 1921 Winslow, Lanier &Co..N Y 
sburg Northern RR—\st M g red text.....----- | -- 1911 500 321,000 5¢ A & O/|Oct 1 1945 ie * aa Co, Parkers- 
Clearf'd & Mahonin tock 6% rent $1,000,000 auth) -.. ---- 50 900,000 6 J & JiJan 11915 Checks mailed 
First mortgage gold guaranteed B R & P_'G. xo* &r' 26| 1893 1,000 650,000 5¢ J & Jian 1 1943 36 Wall Street,New York 
Cleveland Akron & Cin—Stook $12,000,000. -......- anl ihe 100| 7,500,000|See text.|See text_|Mch 25 '13 3%|__--.---.-----.---~.-- 
Clev Ak & Columbus gen M (now first) gold__-_--_ 177, 1887 | 500 &c| 1,800,000 5¢ |M & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
First consol. mt $4,600,000 000) guaranteed p &1 =e 177/| 1900 1,000; 1,023,000 4¢ \F & Aj\Aug 11940 do do 
gold sinking fund______ _. — Le pepe "F | 1900 1,000 543 ,000 4¢ iF & A Aug 1 1940 do do 
Cin & Musk Val lst hi $9,000, a ar: 148) 1898 1,000; 1,719,000 4¢ iF & AjA 948 Farm L & T Co, N Y 
Cigyeland ¢ Cincinnati Chicago & it, Foais— Coin eM haat aelee 100) 47,056,300|\See text\M & S Set rt t 1910 2%'|Treas office. New York 
rred stock 5% non-cumulative___......----- esc] =s2- 100} 10,000,000|/See text| Q—J Ju yah i213 1% do do 
G oT ‘Ss L & Ccon aoe drawn at 10s ‘ink fund 1% -zo*| 173 1880 1,000 593,000 6 M & N|May 1 1920 do do 
Gen 1st M $10,000,000 gs f not drawn..Ce.xo &r; ...| 1886 (1,000 &c| 6,992,000 4¢ Q—F Aug t 1936 do do 
Cl Col C & I Gen cons’ M ($12,000 000) .-Us.xc*&r| 391) 1884 1,000} 3,205,000 6¢ J & Jan 11934 de do 
Indian & St L Ist M in 3 series of $667,000_-_Us.zo 72; 1869 1,000} 2,000,000 7 **x” |\July 11919 do do 
Gley Cin Chic & St L White Watv Div lst g_Ce.xc* 62) 1890 1,000 650,000 4¢ 39 & J July 119 do do 
Spr & Col Div (Col aes & rng ist Id... -Ce.x0 45| 1890 | 500 &c| 1,103,730 4¢ M & SSepti1l do do 
Cairo Division lst M $5, 000 gold____-_ Ce.x 269) 1890 1,000; 5,000,000 4¢ J & J Jan 1 1939 do do 
St Louis Div coll tr gold ($590,000 in 8 t) Ge xo& er 194) 1890 |1,000 &o| 10,000,000 4¢ |M & N\Nov 11990 do do 
Cincin Wab & Mich Div first mtge gold_.__Us.xc* 204 1891 1,000; 4,000,000 4g¢ J & J July 11991 do do 
Gen M 300 years for $50, 000,000 gold___-_ Ba. x0* & | 1,021) 1893 1,000} 28,579,000 4¢ iS & DJunel 1993 do do 
| ee ee ED | 1,021) 1893 1,000| See text 5g \|J & DiJunel 1993 do do 
Ch Ié& St LSLIst M $3; 000, 000 gold | gu. Ce. x0* & 44 1903 1,000; 3,000,000 4¢ \|\A & O/Apr 11953 Treas. office, New York 
x” Ser. “A” are J. & J.; ser. “B," © -¥ “OC,” M.&N. 




















Committee 1st & ref. 4s and Ind. & Dec. 1st 5s.—Wm. A. Read (Chair- 
man); E. Mowle, Sec.; Eq. Tr. Co., N.Y., depos. V.99, p.119.—(V.100,p.641.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesa apeaks & Ohio a. and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio R Common stock, $10,000 
in $100 shares, issued for purpose of control. here is authorized $1,000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savin ‘Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & we and subject to call on any int. day after Feb. 1 1915 
at 105. V. 79, p. ; V..80, p. 1728, 2398, 2620. Rentals received for 
year ending June 30° idia, $33, 407; d ivs., $33,000; bal., sur., $407. Pres., 

DP. ) 


Geo. W. Stevens.—(V. 80, p 
CINCINNATI LEBANON & NORTH. RY.—Owns Cincinnati, , to 
Dodds, 36 m., incl. 6 m. from Lebanon to Dodds, leased to Dayton Bi. & 
Cin. RR.; Some. to Middletown, Ohio, 14 m.; branch, 2 m.; total, 52 m. The 
Dayton Lebanon & Cincinnati RR. & Terminal Co., Lebanon, o., to Leb- 
anon Jct., 23 miles, and Hempstead to Dayton Union Station, 6'm., and 
branch Lambert to Lakeland, 1 m., was acquired Jan. 11915. V 


. » p- 
1831; V. 100, p. 139. Stock, ,500,000, as increased Jan. os all out- 


at and owned ot Pitts. Cin. Chic. & St. Louis Ry 8. 980; 
tee 32" 53. Div.o 7 peid in 1906. 09 & '10;"11 &' 12, 4; 181 5%; 
V.9y, D Of $1,500,000 Ist cons. 4s of 1902, & i. 


by Fi “Penasytvania Génipany, $200,000 are reserved to retire the iy rs igi6. 
7, Dp. 86; V B- 610. Cal. year 1913, gross, art gts net, $125,387; 
AR income, $52, 995; charges, $69,288; divs. (5%), 5,000; contribution 

to fund, $11,374; surplus, $22, 721 —(V. 100, D. 53, 139, 473.) 
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
ae Ry.)—O pane Cincinnati Southern Ry., owned by city of Cin- 
to ws a? Ten," L sat miles; trackage, 2m. Owns 


» Cincinnat 
= ay stock of Harriman & N. . Separately. V.77,p.1743. 
2 1966; rental until’ Oct. 12 


iB we peoained Gartnning 0, ae to, Oc $1,050,000 yearly, th 
mo ning July to early, the re- 

maining $50,000 per quarter to be deferred as it accrues and to be Said quar- 
terly at rate of $40,000 yearly, with int. on def’d payments at 3%; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1.200,000. V. 73, Pp. Tam Vs 14. 1251; V. 95. p. 
1402. Pref. stock has nx voting power. V. 74, Dp. 528, 829. 
DIVs.— } '¢ "03. % @. Fv ‘07- t "11. 12. °13. a i 
Common, %-...--...-- 5% Ss So & 

STOCK.—Common, $3,000 00, controlled h interest of } By. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173 


LATEST EARNINGS.—/1914______ Gross, $4,762,695; net, $1, 131, 204 
6 mos., July 1 to Dec. 31. (1914 pweane Gross, 5,502,160; net, ‘es * ,692,769 


ANNUAL REPORT.—Report for year ending June 30 1914, in 
V. 99, p. 1594, showed: Gross, $10,872.690; net, Pie taxes, $2,788,523; 
other income, $477 -606; int., rentals, &ce., $2, 676,3 £0; oy. on pref. (5%), 
$122,670; div. on com. 11%) , $328,900; bal. , sur., a3 8,209. In 1912- 13; 
gross, $10,445,149; net, $3, Ose 210.—(V. 100, p. 308.) 


CINCINNATI NORTHERN Re .—(See Map Cleveland Cin. Chicago & St. 


a a Franklin, O., to Jackson, Mich., 205 poiles: branch, Lewis 
burg uarries, 1 m.; trackage (C. CO. O. & St. Franklin Ng 5 
al, 39 ns les; at Jackson, 1 m te. On Jan. 1 a tote “Glew: Cin. Chic. 
St. L. owned $1,707,400 of the 3,000, ,000 iy 
Dip. , Bee. y..4! and 1911, Ws ipizand i913, 1% me none. 
1,436,709; oper. 'd 99 297; other income, 


pies 08 or hares : AyD. i ia 436: 709 i or i2°mos. ‘en 
7 ags 
$16, vee) Pres., . Brown.—(V. es in 101, act $253,688, agst. 


CINCINNATI RICHMOND & FORT W 
mond, Ind., to Adams, Ind., 86 m.; ORT Bay RE Re &C. Now 4 
erated (Jan. 1914) by Grand Rapids & Indiana Ry. ental” net earnings 


Int. is guaranteed by the Pernsyivania Co. and Pitts. Cin. Chic. & St. L 


.-—Owns from Rich- 


ointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Da ton 
nl ). Stock, $2,186,600 (par $50), y 3 which Penn. Co. owns $1,277,- 
000. Due guarantors June 30 1914, $2,0 if . 
1018" ending Dec. 31— sane: So0 $13 » &C. Balance. 
MCh shebeakakked ‘ 1 7. 606 503, 493 ee: 65,887 
SS eee eats 793.9 162,466 $ 198.048 ef. *38 5,582 


GINCINNATI UNION DEPOT & TERMINAL co.—V. 94, >. 1695. 
CLARKSBURG NORTHERN RR.—See page 140. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement. wm! 9 89, p. 1141.) 

CLEVELAND AKRON & CINCINNATI RY.—(See Ma A of Pennsyl- 
canta RR.)—Owns fron: Hudson, O., to Columbus, O., 144 m mn iles; Killbuck 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m.; 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Beit 

R., 24 m., and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Oincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Go. Amy arrangement, terminable “4 2 isd notice, the net earnings 

‘ rst div., 2%, paid Sept. 25 1 
fo 19: 1912,6% (M. &8.); 1913, March, 3%; Sept., none ” ° 
Of Cleveland Ak. & Col. 18t consol. ~ 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023,000 are guar., p. & 1., y the Penn. Compens: 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76, 


D. 653; V. 77, p. 1746, 2280. 
Penn. Co. in. & Musk. Val. bonds; see form, V. 76, p. 
7 "$362,315. ane S05 is 2: Rr 
- In gross ne 
"$59,936; sinking funds, $18,244; improvements, 
—(V. 96, p. 1364, 1697; V.9 » D. 522.) 


097; def., 


$462 573; div. (3%), $225,000. 











w OPP YELAND SNe aeAtE SHICAGo & ST. LOUIS RY.—isee | Maps 


adiates from Indianapolis, In 
aia y AEA ae “aa Mile Be Louls, easterly to Sandusky, 


Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 
Owned Ditrectly— Miles. | Miles 
Sleveland, O., to Columbus, O__138) Cincinnati Sandusky & Cleve. RR.— 
Galion, O., to Indianapolis_.___- 203| Sandusky, O., to Day’n, O.. &c. 170 

Delaware to Springfileld......... 50| Trackage into Cincinnati, &o- 
Cincinnati to Lafayette____._._- 170| Trackage into Jeffersonville... - 52 

Indianapolis to Terre Haute__-_-_- 71| Trackage into Toledo (V »D. 
EEN x ££ 47 


ville 259 
Terre Haute to East St. Louis. ~~190| Total included in earnings. -.2,362 


Dayton to Ludlow Grove-_----_ 41{ ,,0erated: earnings kept separate 

8p: — eee to Columbus-.-...... 45 Kankaicee, & "Seneca, R=~-- a3 
Leased—entire stock owned— ‘ ead Shor " epeisetatess 

oteeaaed ye od —_—s ein. Ry- | Louisv. & Jeffersonv. Bridge.. °%3 





57 , 
wi bas my 


Ind 
Otrdeeea Wabash & Mich, R 2| 


te Ind., to Total of system June 30 '14_.2,655 


Operates Independentiy— 
Benton Har. to Rushv., In 204 Dayton & Union RR.*.._...-- 
Leased and Controlled— | SE Cin <testtnéesoone« 


Peoria & Restern Ry | By vansv. Mt. — & Nor. Ry- 433 
Springfield, O to. Pekin, Ill_.338)| Saline Valley Ry.....-....-..-. 
Vernon Greensb. ‘& Rushv. RR. | Trackage i Gent: into Chic. 

Rushville to No. Vernon, Ind. 44 On percentage basis__-...-.- 
Evansville Mt. C. & Nor. Ry... 33 | -—— 
PRE CEE Dacceccssccosse 2| ‘*See this company. 


A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 


was opened July 1 1911 under the charter of the Evansville Mt. Car- 
ae & Northern Ry., which is operated under port oe operating ment. 
V. 83, p 817, 1098; ‘V. 92, p. 807: Y. 93, . 871; 94, p. 840: V. 95, p.890. 


HISTORY, &c. a consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louls Railway Co., made in July 
1889, per plan in V. #. ip. 427. Of the om. stock, $30,207, 700 was in Jan. 
1915 owned by the N. Cent. ay Wie oe 86; ar ys. Pi ‘ae 1912-13 
purchased su A RD, (Vv. 95, 418, 890, 472; 7 1821. 

The company is also one-ciehth owner of P ei va % ein 1jnion R Wg 
(through the Peor & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louls, and two-fifths owner of Indianap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & of Cincinnati, 
Union 2 od of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cie Belt Ry., which are Operated independently. 


DIVIDENDS. . "00. 01. 02 to '07.’08. "09. '10. "11. '12. °13. 1914. 
Common...-.- 5\o" 3% 4 yearly 1 . om 0 Oo 0 0 
Preferred 7% I5 5 5 B5Byearly 6 5&5 65 6 &§ 3% O 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. b (stamped) ae been canceled. 
St. Louis Division bonds, see deed of trust, V. 52, p. 42-45 
The Sood oar mige. of 1893 is limited to $50, 006,000. On June 18 1914 
$17,260,000 gen. 4s were reserved for prior liens}(exclusive of Cairo division, 
Peoria Division, Pe a? Division and the St. Louis Division west of Terre 
Haute), and 1 si ~ 000 for Ter aaG: a ite ce see pottermente, es. ee 
$1,000,000 y See V. Kooy fA S . 83, p. 379; V 
. 1010; V. 00.1 626. 1044 ae 54, O7'D atid, AS 4 50° 
844. Guar. Chic. Ind. St. Louls shore, Line ay.. Cen and 
eT Union De mt, "00. bonds. am * rt 517, 769. 363. 75980; 
78, p. 1906, 1961; FF 2589; v. 95. p 1541 
The stockholders oh 17 1909 Guthorined 430. 000,000 bonds, of which 
$9,650,181 4s sold Mey 1910, “600, in francs, and $10,000,000 : x, in 
June 1911 to provide for $5, 600 noses and improv'ts. V. 89, 
778, 1141; V » D. 1238, 1296, 1424, 91, 1 1710; % 92, "4 1700: 
Guarantees Evansv. Mt. Carmel {fectvere i . bonds. V. 95, 8. 38 
The stockholders will vote Mar. is on pot A. noe ly ‘with 00. 
om. Chic. S St. Louis and venga ne. the Ipdiens yan Bs Ry. se 
nds of whic 1,000,000 to be issu n Py ’ 
; ay New York Central —— J 
{ors 12 and 1913, the compeny | 
4 being ty 220, ane, $2, is 
401; V. 86, p.- 


Jointly with five other roads covenants to 
$71,494,000 equipment trusts of 1907, More 
share of equipment trusts Dec. 31 
$2,078, 573 4 and $1, we 073, Maa Ws 4 ys 85, 
Vv. 1; 1726. 


In Mas 1914 $5, 432, ry ie cnet trusts were authorized, due about 
6 000 yearly J June 1 1915 to y 2 hog of which $3,870,000 was sold. 
115,000 In aon. yy ease St 135,009 Big Four, Ry. "5% equip. trusts, * due 
f ear uly to Dp 
ERAL ¥ FINANCES.—Capital stock per mile of road owned Dec. 31 
1913, $34. 109; bonded debt, $54,965. Pref. divs. suspended in Oct. 1913. 
EARNINGS.—12 mos. 11914 wenn Gross, $35,365,691; net, $6.410, iat 
Jan. 1 to Dec. 31. \1913------ Gross, 37,613,498; net, 4,802. ‘030 


REPORT .—Report for year tail Dec. 31 1913 in V. 98, p. 1066, 1085. 





Cogpasioees “—_— — items in 1911 are inaccurate. 1012. 

ear ec. 31— 

a ceaas tar cs)" B-G18 998 “BP 8 708 “Pe: ‘shins 

come onsen 

Eelam detain 942.828 97.130 -t08 fo for 731 
Gross corporate income_.......-.. $3,754,343 $7,892,577 $7,345,340 

Rentals of leased Mis.-------o-2>- $242°856 ~ $267,003 "$132,500 

Interest on bonds, &c_.........--- ,180,55' 4,009, 3,827 .67 

Hire of equi equipment, ee interest 1.5 oe “305. Aas 763, pats 

Loss on n proper ‘ies operated separately 93,108 125. 956 ‘G8 '315 
isco on debenture bon ee ‘ D 

Dividends on preferred...-....-... (2)280000 (5)500;000 (5)500, 








Balance, surplus or deficit... - def.$2,947 ,546sr.$1, 844,352sr.$1,301,615 
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46 RAILWAY STOCKS AND BONDS (Vox. 100. 
{ ] 
RAILROAD COMPANIES Mtiles| Date Par Amount Rate | When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding, % Payable | and Maturity Dtvidends are Payabie 
Cleve Cine Chic & St Louis (Concl)— 
Bonds $20,000,000 authorized---_---. Sacadincdens ---| 1910 |500$fr&o| $9,650,181 4 J & DJunel 1930 ‘Morgan, Harjes &Co, Paris 
aval Sean 1, x 000 4keJ & JJan 11931 Treas office, New York 
avipment trusts due part yearly... _..-- G.c* ---| 1914 |1,000 &c; 3,870,000 5 J & DJunel'15-’'29 |New York 

be our Sane eas 5 qu due 611 ey 200 pe yeerty....- east Eeae 1,000; 1,725,000 SE Te PU ov be Sc esi csndccusdn 

Cincinnati Sandusky & Cleveland. Preferred stock. Po ee 50 428,997 6 M & NNov ? 1934 3% Treas office, New York 

Consol (now first) mtge $ soo gold - AR. ~ 170; 1888 1,000; 2,571,000 5¢ |J & JJan do do 

Gentral indiana first muge $4,000,000 gold gu 118| 1903 1,000) 1,500, 4g¢ |M & NMay 1 1938 ‘Central Trust Co, N ¥ 

Evansv Mt Car & No Ist M uG *xotere a Sg ne 2,118,000 4%e\J & JJuly 11960 iis Ladbuwaweduawaenéaa 

Louisville & Jeffersonville Bridge 1st M See thatCu 

Indianap Un mbus en & Ref;M_ $10,000,000 See _ text ee ee ee eee . 4. ® a a a ee a eee ee " 
Cleveland Columbus Cincinnati & Indiana polis—Cleve and I |ndiana polis St |Louis & Chijcago—Sel\e Cleveland Cincinnati Chicago & St Louis 
Cleve Lorain & Wheeling—See Baltimore & Ohio} RR 

eve en ons M (now Ist) $3,000,000 g_Ce. meee 117; 1888 | 1,000&c; 2,936,000 5¢ (|See text.Jan 1 1938 Winslow, Lan & Co., NY 

ar—See Toledo Columbus & Ohio Riv. R 
leve & Pittsbureh-—Stock 7% guar by Penn RR Pe. ee 50} 11,237,700 7 Q—M Mar 1 1915 i % Winslow, Lan & Co, N Y 
al betterment er $28,738, is auth coer 4% ee eee 50; 14, 560, 400 4 Q—M Jan 119151% do do 

ope M $10,000,000 gold__F)Series A & B__--_- xc*| 205 %| 1892 1,000} 4:561; 4% x Man Cowl 1942 | do do 

Guaran prin and int}Series C & D___-- xc*| 205 4| "9 1,000} 4.195.000 3%E 1948-1950 do do 

(endorsed) Penn RR_-/J Series B int reduced_x wer 1892 1,000 424 ‘000 34eIA % OOct 1 1942 do do 
Cleveland Short Line—Stock rental guaranteed _-_-_----. ; ee 00) 4,750,000 5 i: & Gee Beet) os. ladbesscand<savdcecases 
($20,000,000 authorized) ined) Gane guar_Gxc* &r* 10; 1911 |1,000 &c 11800000 4%eA & OApr 11961 (Gr Cent Ter, N Y, & Lon 

AF Terminal & Valley—See Baltimore & Ohio. 

& Coke—First mortgage $5,000,000 gold__-._x_- 197; 1903 1,000; 4,089,000 56¢ |A & OApr 11919 Elkins, W Va, or Balto 
& Iron—See Western Maryland. | 
River Ry—See Chesa eake & Dbio oO. 
lebrook e—ist it M $593,400 und Read M of 1897_c 13) 1868 100 &co 600,000 6 JS & DJune11898 Reading Terminal, Phila 
Dceanel tecsheans’ cave $10, 060, 000 OY 7A. P 139) .Ce.xo* 261| 1897 i, 9,532,000 4¢ JT & JJuly 1 1947 July "12 coupon last paid 
ficates $400,000_______-- Hakl Sead lntueanel . seathcs eu centhebuscnd en delahieslamhe she hchenedadeninwe 
Co grado & & io, See stock $31, 000,000. _- dhl Raat 100) 31,900,000|See text/See text./Deo 31 ioi3 yd Uemee | 26 Liberty, N Y 
Bee are ferred 4% non-cumulative $8,500,000___- nel. amt 100 i ,000\See texti|A & OOct 11 2% do 
preferred 4% non-cumulative 5300 500,000 ~~ _| 1883 100| 8,500,000|\See text\A & OOct 1 1913 2% = do 
Picce mortgage gold $20,000,000___.-.-.--- roe zo*| 1,048) 1899 1,000} 19,402,000 4¢ |\F & AFeb St do Po 
Eoulp bee ter & Gee 000, gold a ior xo" &r* a 1907 10) 000 0.880; 000 rs OApe 15- ares 17G a Tru és. NY 
q nds ser ue s-a red 101 _.._- ane A » r'15-Apr’ uaranty st Co, 
eolora x cithern hy ony % 160,000 a a 4 S900" a 900 1,488 ,000 5 J J - med Ch Bk, N Y, 2 1S 
pgs D y—l1s gs f_.Cez ’ ° ’ & Jan 11 om Be. a Se 
Colle nes 6 Heetes_“Hiee nee AGG BGO |, =| Hus | h.808) EPO BE SSO TIRE New Yorn : 
a exas, exi co—. mtge <o- o-- ’ & JJan 1il ew Yor 

x Series “A a: “Bp” &O eo] .maow'o,” Trea. — 

OFFICERS.—Pres., A. H. Smith, New York; V.-Pres., A. H. Harris, | to Blair & Co., the Appellate Division of the Supreme Com * A 1914 
W. K. Vanderbilt Jr.; Sec., Dwight W. Pardee, N. Y.; Treas., Milton 8S. gonans that they were compelled to purchase the same. ~ 1688; 
Barger, N. Y. - 95, p. 1683° 99, p. 342. Pref. stock, $6,000,000; me 4 43 > 560.600 

Directors.—William K. Vanderbilt, Fred’'k W. Vanderbilt, Chauncey M. EARNINGS.—6 mos.,/{1914___.--_-- Gross, 5,410; net, - 
Depew, Alfred H. Smith, Geo. F. Baker, Wim. Vanderbilt Jr.. Wm July 1 to sO me {1913 “Spa ATER Gross, 8} Odes: aa See: 100 
Rockefeller, Wm. H. Newman, H. Vanderbilt, R. Lovett, Waiter P. Year— Gross. Net. Misc.Inc, Charaes. Balance. 
Bliss, New York; Frank J. Jerome, yee Sauaae J. Hackney, Cin- | 1913-14 -_____- $1. rel 981 $32,369 $23,744 $196,797 def.$140,683 
cinnati; W. C. Brown.—(V. 99, p. 1672; V. 100, p. 397, 555.) BEET G@esaccu 828 ,335 170,506 $10,160 $373,483 def.$192,817 

CLEVE. LORAIN & WHEELING RY.—See Balt. & Ohio RR. 1911-12 -.-..-- 1/830;160 275/201 *39;114 °565:737 et. 251-422 


CLEVELAND & MAHONING VALLEY R Y.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 qousie ee; Niles, O., to Lisbon, O., 36 miles; 

Girard to Youngstown Leased to Nypano sao (former! es  f 
Penn. & Ohio) till 1982; iental "$525, 967 per Coupon int. is 
registered interest, Stock Is $4,259 '200. of which $3,258,250 is Sad 
by “Atlantic First Leased Lines Rental Trust Co., Limited,” of London 
Dividends in 1897, 13 x 7: 1898 to 1904, both inclusive, 13 K% y early: In 
1905, 11.42%; a * 1906 to 1911, 11.40; 41912, 8% %; 1913, 11. 30%: 1914, 
ii. 25% ——( , p. 968.) 

CLEVELAND. & PITTSBURGH RR.—(See Map Pennsyloanta RR.)— 
a ta ag O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 

i 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 

Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.: total, 255 miles 


LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘Special guaranteed betterment stock’’ 
} gpm = to the original stock as to dividends , ony? a2 dividends of 

e 9h 0. 62 az. > Penn. RR., issuable gt AO : P- 2205, 7583: 
. 85, p. 1082; V. 87, v. 812; V 1446: 93, p. 1785; 
fas: v: 97,pD 16S V. 98, p. 999. olders on June 15 1911 
cea zed increase an stock from $22,000,000 to $40. 000,000, the new stock 
to be additional 4% guar. special betterment stock. ‘V.92 » Pp. 1031, 1108. 
BONDS.—Generals are all equally secured; guaranty, V. 56. p. 604. 


EARNINGS.—In 1913, gross, $13,564,114; net, $3,278,509; profit to 
lessee, $1,500,102.—(V. 97, p. 1425; V. 98, p. 839,999: V. 99, D. 47.) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
trom a post near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.64 miles, gomapioces in 1912, of which 10 ci cues 
in operation in Sept. 1910. p.4 Stock: common, $4, 
all owned by N. Y. Central RE. rah ch leases the road until Mar. 4? tt 
we rental roviain for interest and 5% on stock; pa r, $100. - 86, p. 167, 

- OF, D. he stockholders of the N. Y. entral RR. ie ‘Vote on 

Fi. 1 ois 4 accepting a conveyance of the road. V. 100, p. 397. A mort- 

gage for $20,000 000,000 has been authorized, of which i 800 ,000, a 


snare have been sold, remainder for future purposes. V. 92, 1108, 
1178; V. 96, p. 419. 553; V. 97, D. he = 1732, 1831; V. 98, p. 452, 689. 
Pres., Brown; V.-P., D. C. 


CLEVE. TERMINAL & VALLEY "RR.—See Balt. & Ohio. RR. 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va.» 
175.6 miles; Mabie to Bellington, (17.7 m., less Leiter to Roarin Creek 
Jot., 1.6 m., used on line from Elkins to Charleston) , 16.1 m.; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); ‘total, 1$8.2 m les. 
About 100,000 acres ‘of coal iands are owned. 

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8, 881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds ee to $5,000,000, of which $2,- 

Ay treasury. V.85,pD rege € covers road and coal lands. 
. 78, p. 47. Car trusts June 0. fo14" Siva 80, due $55,000 yearly (not 
rears bus Sunbany will assume Federal income tax); loans and bills 
6, 

R. EARNS.—6 mos.,/1914....-..--- meee. $498, a38 net, $77,438 

July 1 to Dec. 31. 913 ross, 511,293; ae. 

g1 neh ok for year ending. June 30 1914 in vw 99, p. 1668, 8 

1. 33 aut, $369,745; net income coal dept., &c., Fi 5. 
$464,767: other Sacome. 335; int., taxes, &c., $378,314; bal 
nel. $40 ir. G: Davis, Elkins, W. Va.; Sec., C. M. H 
Washington, D. —, 1 & * 443, 728, iss. Vv. 99, p. "1300, 1668. ) 


) oy aeanegs LE RR. —Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215; par, $50. 


COLOBAL DO. KANSAS & OKLAHOMA RR.—Owns scott City to 
Winona iles. In Feb. 1914 contract was let for extension from 
Geeeee ‘City Phy ica, 140 miles, to be completed within 20 months. 

. 98, p. 689. Incorporated in Kansas July 1913 and took over the Scott 
ity orthern RR., foreclosed Aug. 6 191 Vv. 97, Ps 445. Details of 
securities not decided u = *. Jan. 1915. Pres., W. ©. Fordyce of St. 
Louis; V.-P. & Treas., . Yantis of Scott City, Kan.; Sec., W. V. 
Delahunt, St. Louis. —(V. 98. >. 689.) 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 
m.; Arkansas Jct. to Lea‘ville, 4.80 m. ; total owned. Say 10 miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. J. 62.08 m.; Package 
to Rifle Creek, &c., 14.46 m.; total aD ‘3376 64 ‘miles. On D 13 
1913 George Ww. Vallery was appointed receiver. V.95, p. 1683; V. 98. 
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6. 
“Bondholders’ Protective Bg yy - N. Wallace, Chairman; es ek 
Jarvie, Harry Bronner, W. de ey © mag Fae L. Leland, B . Ay- 


mar Sands yo Clark Wiitiene” Sigler; Central Trust 
OGce Me. Eos ositary. V. 95, op. 158 1331, 408, 1683: V. 96, p. 201,652. In 
March 1913 % . erly of bon deposited. Last coupon paid, 


July 1912. 
ORGANIZATION .-——Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in me v0 D interest of the meg & Southern ond. Denver & 
fo Grande 70, » 791, 997, 1290; 71. p. 28; V. P. pees: 
Early in 1912 the Guideads ¢ & Southern pen to sell its ‘se-hale'tn 





OFFICERS. oF some Geo. W. Vallery; Henry L. Hobbs; 
Aud., W. 8S. Wing, Denver, Colo. 

Directors.—Geo. W. Vallery, td Rogers, Samuel C. Mathews, 
Edwin Gould, Winslow 8S. Pierce Jeffery and Chas. H. Schlacks 
(V. 96, p. 201, 652; V. 98, p. 1766; V. 99, p. 342.) 


COLORADO & SOUTHERN RY. A. Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions Duilt to 1906-07 reaches tidewater at Galveston, Tex., and also 


Treas., 


Houston, Dallas, &c. Total June 30 1914, 1,871 miles, viz.: (* which see): 
Lines operated— 1,127 Miles. | Controlled— 740 Miles. 

Denver, Colo., to Orin Ict., Wyo.273 | Denver & Interurban RR-_--_---. 29 

Denver, Col. to Texas StateLine_ 347 | Fort Worth & Denver City___-_- *454 

Denver. Col., to Leadville, Col_.152| Wichita Valley Ry_...---..----- *52 

Denver. Col., ’ to Silver Plume, Col. 55| Wichita Falls & Oklahoma bcdgulieretll 23 

Other lines, ‘branches, &c. ' (84 | Wichita Valley RR--....-.---- oh 
narrow gauge).........._-_.- 300 


Abilene & an eae 
|Stamf.& N.W. Ry.(V.89, p.1281) 33 
New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling- 
ton, Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. Leases 
Colo. Springs & & Cripple ‘Creek Dist. Ry., 74 miles (owned) to Cripple Creek 
Central R S. D- 123. As to Colorado Midland, my § es jt, siz. 

Ree Apri i908 acgia ed a one-half interest in the Trinit 

-, owning a lin m Cleburne to Houston, Tex.,236 m a, white Keaneh 

Woe e,67 miles. See that co. and Vv. 98, p. 1920. 

ORGANIZATION .—Reorganization Jan. 1899, V. 67 Ro 748. In 
Dee. 1908 the Chica 0 Burlington & & Quincy acquired $23, 657, common, 


V. 87, p. 1663, 1 
‘Owns a large majority of bie com, stock of Fort Worth & Denver City 


Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 we of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934. 

DIVS. "00. '01. ’02. ’03. es. "05. @. 07. '08. to '11. °12. 13. 1914. 
Ist pret % 23% 3% 4 0 4 4 yearly 4 4 None 
te Se be 4s Se ee | 6ee, Oe 4 $ —- : 4 None 
Common™% None 


In April 1914 the pref. divs. were ‘omitted. V. oh p. ool, love. 

- BONDS.—lIst M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding bonds of 1905 were made Issuable as follows: 
For refunding bonds and equipment obligations of system ------ $36,850,000 
For betterments and improvements, tncluding equipment, at the 

cum. yearly rate of $ per mile of operated & Se eee lines 15,000,000 
For reimbursement of the treasury of the company, &c__-__---- 2;500,000 
For acquisition of additional property (inclu ing pro ow provi- 

sion for the cost of double-tracking parts of the muaip lines)_. 45,650,000 

The refunding bonds are secured by a first lien on all the bonds and prac- 
pe J all the stock of the cos. owning about 706 miles of road, ~~ the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also by direct 
lien, subject to the first mortgage, on about 1,048 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making 
1,604 additional miles,on which there are outstanding $30,803, 900 under- 
lyin bonds; total thus covered, 2,310 miles, on which the total cupeenciet 
funded debt, Yeo ing these bonds and all prior liens, averaged $26,471 
per mile. 91; V. 91, p. 462, 214; V. 93, p. 1021. 

In Oct. 1914 sold $1, 500, 000 ref. bonds to compiete gaps from Pueblo, 
Col., to Walsenburg, about 46 miles, and from ——- Col., to Chey- 
enne, Wyo., 32 miles. V. 92, p. 186," 117; V. 92, 94. 

Equipment bonds of 1907 natured $51,000 s.-a. to April 1 1914; since, 
$52,000. V. 84, p. 507. Pullman Co. car trusts June 30 1914, $30, 224. 

EARNINGS.—Including Ft. woe & Den. oN and all affiliated lines: 
6 months, from /1914.............- Gross, $7,678,845; net, $2,531,270 
July 1 to Dec. 31. itcc.cscees aon Gross, 7 Sie 763: net, 2,000,657 

REPORT.—Report for 1913-14 at length, showing operations of system: 
including the Ft. Worth & Denver City and ‘Col. Spr. & Crip. Cr. Dist. Ry- 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Val. in V. 99, p. 1524 

1918-14... 1912-13. 1911-12. 


‘ 1,8 1,88 
Total operating revenues____.... -- $13,222,737 $15,077,677 $13,959,976 











UPSTATE GEPGNSGR. cc ecccccccccsce 9,746,002 10,622,961 9,616,454 
Operating income (over taxes)...... $2,821,328 $3,909,364 $3,807,529 
ee NE. ccannecccagucee $3,711,731 $4.753.6 2 $4,597,803 
Int. on bonds, equip. oblig’ns, &c___ $3,305,846 $3,.688.566 $3,097 .835 
Dividend first 0 OS aes (2%)170,000(4) %340 OOO 0 San one 
Dividend second pref. stock. _..--- (2%)170, '000(4 % ) 34 40 ,000(4% )340,000 
Erevan GEGEN B0U0Eccnccesccs 0 =©6 senate (1%)310, 000(2% 620; 000 
Balance. surplus for year___.----- $65, ~~ $675,076 $199, 969 
OFFICER -P., 
A. D. Parker, “Denver, Colo.; Sec. & Treas., . James, Denver, Colo: 
Asst. Sec. & Asst. Treas., T. 8. Howland, Chicag ; Cashier, M.: 


Th. 
Walker, 26 Liberty St., N. Y.—(V. 99, p. 342, ‘{524, 1745, 1753.) 


COLORADO SPRINGS & GRiple CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.. 


other branches and spurs, 22 m.; Nota! 75 m.; of which 57 m. steam, 16 m 
steam and electric and 3°m. solely electric. 


In Jan. 1905 Colorado & 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding) % | Payable | and Maturity Dividends are Payable 
Colorado sVyom & East—Common stock $2,300,000 esel 4ene Ml GEM ktdsccaclaccccces PERE ND, HEAP pe ee Bee 
f @ & d) stock 8% non-cum red par $2, 600. wee) ones 100 (Pel IR pqeNe eg! Hasan aeRO oo 
Loan e Hahn's & Pac ist go d_.AB.zc* ---| 1904 1,000 240,000 6s J & Ji July 1 1929 American Tr Co, Boston 
Ist & ref M $2, 500. 000 9 potd rea | ee 112| 1914 100 &c 000 6¢ J5J & J\July 1934 Guaranty Trust Co, N Y 
Gen M (income) $1,600,000 ast red par text___--. 112) 1914 100 &c;} 1,600,000 Up to 6 ________ July 1 1944 Equitable Trust Co, N Y 
Colum Newb & Laurens—ist M $12,000 per m-SBaz 75| 1887 1, 899,090 38¢ 3 & J July 1 1937 Safe Dep & Tr Co, Balto 
lumbia & Green ville—See Southern Ry | | 
umbus & Toledo—See Hocking Valley Ry 
umbus & Xenia—Stock 8% rental___._.-.------ G6! csue 50| 1,786,200See text. Q—M ‘Mch 10 '15 2%|Treasurer, Columbus, O 
Combination Bridge (Sioux g city, la a)—First mtge_.-z| -..| 1895 | 500 &o 000) 5 J & J July 11915 Hanover Nat Bank, N Y 
Concord & Claremont st mortgage----- zo 71; 1914 1,000 500, 5 J & _JJan 1 1944 Mutual Nat Bank, Boston 
ord & oat Gceur Class I (B C & M pref) -- woe] cove 100 800,000 7 Q—J Jan 11915 1%/|Checks mailed 
Geoen Creme an (e OC & ME ROW)... occcccoccueed ase] ¢e00 100 540,400 7 —J jJan 11915 1% do 
Stock Class III (B C & M old stock) ..__.-..------ ene] soso 100 459,600 7 —J |Jan 11915 1% do 
Stock Class IV (Concord) (text)_.....-----.----- guo| sace 100} 6,457,500 7 Q—J_ j|Jan 11915 1% do 
Concord & Montreal cons M for $5, 500,000-BB. - 262) 18 1,000) 5,500,000 4 J & D/\June1 1920 Safe Dep & Tr Co, Boston 
Debenture bonds cur. ($650,000 4s)_...------- ---|'97-99 1,000; 1,050,000 3% &4J & D/\Junel 1920 Boston S D & Tr, Boston 
do do $500,000 hw A suarantesd..s whel a 1,000 473,000 3% J & DJunel 1920 do do 
do do | tie] See leasenden 200,000 es) Pere SG Ie Sa ey ee 
ncord & Portsmouth—Stock 7% rental 99 years - GEIE! sacs 100 350,000 7 J & jJ\Jan 1915 3%%|Manchester, N H 
nn & Passumpsic—Pref stock 6% rental 99 yrs..c* oe ee 100; 2,500,000 6 F & A/Feb 11915 3%/|Safe Dep & Tr Co, Boston 
First mortgage $1,900,000 gold_____---------- zc* 110) 1893 1,000' 1,900,000 4¢ A & O|Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump ere 100 400, 6 F & A'\Feb 1915 3% do do 
Newport & Richford let M gold guar by C & P -zc* 21; 1911 1,000 350,000 6g J & JiJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized. cane 100} 3,233,300 10 J  & J\Jan 11915 5%|Boston, Mass 
Bonds not mortgage for $1,000, 000 gold___...-- ze ---| 1893 1,000; 1,000,000 4¢ M & S Sept 1 1943 do 
Bonds not mortgage Ladue nciibe tre rena acme Zz} ---| 1901 1,000 290,000 3% J & J Jan 1 1921 do 
éensdncnebadsbieideatacad - ---| 1903 1,000 969,000) 3% J & J\Jan 11923 do 
Note’ $2,000, 600 eS eT REE ee ---| 1914 | 5,000 &c| 2,000,000 5 J & D2\June 21915 JP Mor.&Co,N Y & Bos 
Vermont Valley RR notes os paar (extended in i914) ---| 1914 | 1,000 &c} 2,300,000 — Re Pree hse ee eae 
Conn (Phila)—1st M $15,000,000 guar a i_GP. A 37; 1911 1,000; 4,000,000) 4¢ M15& S\Mch 151951 Broad St Station, Phila 
Connellsville & Monong— lst M gsfred _UPi xc &r| saat Se 1,000 755,000 4g M & S/|Sept 1 1930 Union Tr Co, Pittsb Pa 
Cooperstown & Susq Vall—ist M $200, 00 int guar.z) 19%| 1888 | 100 &c 200,000 5 M & N|May 11918 Nat Bk Cooperst’n N Y 
Copper Range—First mortgage gold (see text) --__- x| Text | 1899 500 &c} 2,280,000, 5¢ A & O|Oct 11949 Boston, Mass 
Copper River & North western — 1st i $50,000,000Gxc*, 197) 1909 1,000} See text 5¢ \F & Aj/Feb 1195 J P M.& Co, NY & Bos 
Cornwall & Lebanon—Stock ----_.-.------.-..----- | i ee 50 800,000 See text Semi-an./Dec31 1913 1%/Treas office, Phils, Pa 
First M extended at 4% in 1906 (V 82 p 1322) -- xr 26) 1891 100 &c 764,900 4 A & O foe 11 
Cripple Creek Central—Common stock -...--------- ---| sone 100; 2,500,0004 in 1914) Quar. ch i 1915 1%/|Checks “mailed 
ferred stock 4% non-cumulative--.....--.--. | sel eens 100; 3,000,0004 in 1914 Quar. |Mch 1 1915 1% do 
Midland Term first mtge gold sinking fund--_-_F,xc*| 41) 1895 1,000 352,000 5¢ J & D Deo 11925 Farmers’ L & T Co, N Y 
Cuba Eastern—See Guantanamo & Western } 





Southern acquired all the stock except $900 com 
Leased 
to May 11935. V. 94, p. 123. 


Stock, all outstanding, vom. , $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div. "5% % on pref., paid Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then . aod a - 5 


next 5 years, 102 & for 3 years, there 


345. 
. A. D. Parker.—(V 87. p. 740: V 88, oo ar 008 Vv. i. 123.) 
(THE) COLORADO WYOMING & EASTERN 
Union Pacific)R R. at Laramie, Wyo., to Coalmont, Colo., 111.35 miles, 
where large coal side are located. Incorporated in W yoming /? ~ 2 ote 
Peak & Pacific Ry., 
The yaa re- 


Successor June 4 1914 of Laramie Haba s 
May 12 and 13 per plan V. 98, p. 453; 98, 
duced the fixed interest charges to $47 400° 


Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 aoens ears, and for such further period not enpesting one year 


V. 80, p. 472, 1111, 1423. 
Florence & ripple Creek RR. (Cripple Creek Cent. Ry. system) 


p. 1766, 1845. 


as the trustees in their discretion may deem advisable, if lawfu 
EARNINGS.—Of old co. for year ending June 30 1913, 
net, before taxes, $17,516. For 10 mos. coding Apr. 3 


782, against $145,537; net, $12,405, agst. $25,2 


9.—(V. O18 p.1 
9, OLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
.C.,75m. Stock, $500,000. Bonds were 6s, but re-issued “>> aoe 
u nding 


aS, certificates to amount of 40% of bonds ‘being issued. 


June 30 1914, $359,600 ctfs. for funded coupons, working liabilities, $166,- 


381, incl. $64,454 income notes; car trusts, 
EARNINGS.—6 mos.  [1G4 eee arom. $14} 356; net, $18,119 
July 1 to Dec. 31  ) Sere 178.779: net, ' 


Year ending June 30 1914, gross, $355. Soi: ‘nes. $116,161; other income, 
$2,663: int., taxes, &c., $68,455; bal., sur., $ 


2,770. Pres. and Gen. Mer., J. F. Liv 
the Penna. RR. to South Bloomingville, 22. 


Henry A. Middleton was appointed receiver. V. 99, 


p. 
200,000. Bonds, $200,000 Ist mtge. gold 5s dated 1902, int. M. & N. at 
oston Safe Dep. & Tr. Co. For an end. June 30 1914, gross. New i 5 


oper. def., $1,247. Pres., Fred. Rector, 


efaber, Lancaster, O.; Treas., I. F. Anderson, Laurelv. O.—(V. oo p.1214.) +) 
to Xenia, O., 


Columbus, te) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., 


55 miles. Operated as a division of the Little Miami, and ‘is leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, oe, ays 8% on stock. 
anteed by Pennsylvania RR. Co. vidends 2-5% per annum, from assets, 


were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOU X CITY, IA.) .—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 


and street cars and as a highway. a $1 


tge. 


F teva then 105 a 


R Y.—Owns from the 


» $167,209; 


4, gross. $i32,- 


50,339. ‘In 1912-13, =. 
ingston, Columbia, 8. 


COLUMBUS & SOUTHERN RY.—Wryandotte, O., ata aca ta ‘with 
82 ‘miles. On ae 19 1914 


214. 


The lease is guar- 


Union 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 


Frankfort Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36m. V. "72, Dp . 390. Stock authorized, $5,800,000; out- 
standing. $4,116,650, of of which i $3. 613,650 over’ by Penn. RR. Dec. 31 
1913, which operates road lease assigned to that company b Phila. 
& ‘Trenton RR., termainas vee. 18 2862. Dividends 4 ed carly (J. & D.). 
In 1911 made a new Ist M. for $15, 000,000, of which $4,0 


000, guar., p. & 
» by Penn. RR., have been sold; $2, 059, 600 were exchanged for the cna- 


standing $2 $2, 059, 000 3% % bonds and $1,000,000 for the 44% bonds due 
ay l V. 

certfs. of AAG WY. outstanding Dec. 31 1913, due Dec. 31 1914, $1.- 
044,000 owned by the Penn. RR.—(V. 98, p. 1693.) 


» D. 229, 730: V. 98, p. 522,610. There were also 4% 


CONNELLSVILLE £. MONONGAHELA RY.—Owns Moser Run Jct. to 


Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 6.70 m.; total track, 22.38 miles (connecting Penn. with Monon 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. R 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire principal of bonds through sink. fund at or before ma- 
turity. Sink. f; 000 re he to call bonds in numerical order, but to 
be keptalive. V. 

aE S. Steel 4 poration. Pres. a Thomas Lynch; Sec. and Treas., 


Stock, $700,000. Controlled by or in inter- 


eae bs 3, p. 407; V. 97, p. 443; V. 99, p. 406.) 


HOQOPERSTOWN. & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.).—Owns Charlotte eo! to Davenport Centre, 3.96 m.; leases for 


99 to Chart from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 


kee Crossing, with branch to Cooperstown Jct., 19.4 4s m., guaran- 
interest on the latter's $200,000 5% bonds. 


503. Year 
pS June 30 1914, gross , $57,344; op. inc., $17,191; harass, $14 ,347; 
bal., sur., $2,844. Stock, § $45,000, owned by D .& Hud.—(V.77, p. 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 


total, 82 m.; sidetracks, 33 m. Stock, $4, 244,300, of which $1,639 .200 
a by Copper Range Consolidated’ (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1914 held in 
Stock, | the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 


EARNINGS.—5 mos.,{1914.........-- Gross, $283,343; net, $109. 299 
July 1 to Nov. 30. tk aap Gross, 192,794; net, 40,106 
Cal. year 1913, $575,065; net, $144,614; other income, $5,132 


int., taxes, &c., $166,778; bal., Ne f., $17,032. In 1912, Gross. $754. ‘Oi: 
net, $144,614. ‘Pres. William Paine; Sec. and Treas., ck Stan- 
wood, Boston.—(V. 78, D. a8 ‘ 


COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 


Alaska, on tidewater Sreue? the Copper River Valley to Co pe near 
the Chitina River, 197 
Co. and M. Guggenheim’ s Sons. Possible sale or lease to Govt. V. 100, 


miles. Understood to be controlled by Morgan & 


53. Stock authorized, $5,000.000; par of shares, $100. In August 


909 filed a wcrsseae + aaa $50,000, 5% 50-year bonds; none out 


Trust Co., Indianapolis, Ind. Pres G. Head, Latrobe, Pa.; Sec., F. | Jan. 1915. V. 99, p. 4 
L. Eaton, Sioux City, Ia.—(V. 78, Ny 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., 


4 1912 $1,500,000 in connection with the new 
ton and improvements connected therewith. 
been abandoned for the present. V. 94, p. 


electric road 
1507, 1565 


for advances. V.99, p. 1832; V. 100, p. 308.—(V. 100, p. 3 
CONCORD &, PORTSMOUTH RR.—Owns Portsmouth, 


chester, N. H., 4m. Leased to roncord RR. in 1862 for 5 
$25,000; 7% on yf. and org. exp. Operated by Boston & 
RR,.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 9 ears Massaw ppl Valley, 37 miles. 
Owns nearly all the stock ($330, ) of the Newport & Richford RR. 


CONNECTICUT & PASSUMESIC RIVERS 


via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m. ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry. .. 11 m.; also electric branch "from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
urchase stock. V.92, p. 1108. PShareholders Oct. 10 1911 authorized $400.- 
additional stock for impts. (increasing stock to $6, twa 


miles (stock) 


oye and on June 


; to Man) 
b years renta 


1914 


8 urs, 
Ceiden Circle RR., Colo. Treading & frame. sate See V. 69, p. 851, 1011, 
1103; V. 72, D. 984, V. 74, p. 880; V 


Pres., S. Ww. * Eccles: Vice-Pres., Robt. W. Baxter; Treas. od Pegram ; 


Sec., W. E. Bennett. Office, 165 B’way. —(V. 99, p. 1130; V F150. p. 53.) 
» CORNWALL & LEBANON RR.—Owns Lebanon, pee .. to Conewago, 


66 mo. m.; Ly es, 419 78 -. Pennsylvania RR. 3 Dec. 31 1913 owned 


$500 nob. 00.0 V. 98, 696. 947. 
DIV} "9 OY. bs. 99. 00. ‘Ol. '02 to 06. '07. Pas. by ‘1610 ris. 1913. 1934, 


4% 5% 6yearly 8 7 y’ly. below. 
In 1913, Feb.  ¥ 55: duly 21,5%; Dec. si. “1%; 114, none. 
In 1913-14 gross, $311, 374; net, after t $35, 355; other income, 


$14,478; bond int., $24,548; panes. $15,811; div. (1%). $8,000; bal., sur., 
to M ashing- $1,474.—(V. 89, p. 224; V. 96, p. 947.) 

In Oct. 1919 Project had 

n Dec 

$200,000 5% debentures due June 1 1920 were sold to repay 8) & Maine 


‘“COTTON BELT.”—Common name for St. Louis Southwestern Ry. 
CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 


Florence, &c., 35 m.; Victor to Vista Grand, 6 m.; ‘branches and spurs to 
mines, &c., 45 m.; ional. 86 m., of which 47 m. standard guess: leases 
(through Florence & Cripple Creek RR.) Colo. Springs & 


ripple Creek 
Dist. Colorado cigrp i to Cripple Creek, 47 m., with branches and 
38m. Controls Midland Term. Ry., Florence "& Crip. Creek RR., 


Reorganization (per plan in V.78,p “BOTS V7 d7P, p. 1542 .) of the Denver 


Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal | & Southwestern, foreclosed Oct. 4 ‘190 
8 


& Atlantic Ry. (Can. Pac. system), we guarantees its $350,000 


5% bonds dated Jan. 1 1911. 


Bellows Falis to Windsor, Vt., 26 m les. 
In April 1911 B.&M. received authority A oat 


van County railroads. V. 94, p. 1626; V. 95, 


p. 235, 17 
LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, nok 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest V8 on 7608) scrip and 
Dp. 


$2,000 for organization expenses.—(V. 97, p. 175; V 


Vv. 98,D 


V.92,D 


ield, Mass., to Ver- 


t 30-year 


- 946. 

EASE.—From Jan. 1 1887 at t to the Boston & Lowell for 99 years 
ei a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
Ave 1911 B. & M. received authority to purchase stock. 

SECU RITIES.—Massawi ppl stock receives same dividends A ‘stock of 
lessee and $400,000 of it (not | included in the amount ay is pledged 
os part security for 4s of 1893. Of the $2,500,000 pref., $500,000 

000 Massawippi Valley Ry. stock, was purchased Feb. 
Vormons Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER RR -—Owns from Spri 
mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 m.; 
Easthampton, 3.50 m.; East Deerfield, 1.04 m.; ‘Ashuelot, 21.82 m.; total, 
88.36 miles. V. 95. p. i200; V. 96, “1838. Controls Sullivan County RR., 
SB. S679: X V.81, p. 899, 1723. 

V. 92, p. 1108 

The Act of June 10 pore authorizes purehace of Vermont Valley and Sulli- 

p. 679. In June 1914 sold 

$2: ,000,000 one-year 5% Y aah 2 retire old 1-year notes maturi 

914. V. 96, Dp. 1488; Vv. 87, 175. Goarautecs $2,300,000 
Valley RR. l-year 6% notes dated D ec. 1 1913. 


- 1108. 


» 48 also 
1 1910 by the 





Wah.. 2%; Aug., 24%; 


STOCKS AND BONDS.—Com. stock, $2,500.000 an non-cum. pref. 


stock, $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 12 


DIVIDENDS.—’05. FR. ¥: Ls bs le fs "12. °13.°14. 1915. 


on, percent.3 7% 6 3 4 4i1.—~“°¢ 
i -—w i oe ee ae ie ie ae fb Ss 


REPORT .—Report for year ending June 30 1914, in V. 99, 890, 


showed, gross earnings of roads controlled, $1,240,204; net income of ‘roads 

over charges, $121,321; total net income of parent co. aye all exp., 
$220,155; div. on ref. stock (4%), $120,000; com. div. (4%) $100, 006% 
real surplus June 30 1914, ne = of Previous years, 483, 642 


Blackmer; Sec. Ronaghan. Stic “3 25 Breed 


cae ew York.—(V. 97, p. 950, 1497: vt 99, p. 890.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 


miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto edro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 11 \% m.; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m,; 
total, 602 miles; Fomento-Trinidad-Casilda branch, under construction, 


June 2 | 56 miles. See V. 75, p. 1157, 3. 1347.. The Cuba Co. owns the —— 
ermont | $10,000,000 common and $1,000 pref. stock. The ee Y on May 
1914 authorized an increase in the common stock to $20,000,000, the new 


to laced in Oe egeury | oe gpeaes requirements. V. 98, p. 1766. 
ve rerie S08 16 oe eae, 1909; 1910, Feb., 1 2%; 1911 
Vv. on pret., . . . 

Hf, At 19 336%; Aug., 8%; 1018, OS: Lola 












































48 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Cuba iba RR—-Common stock $20,000,000_...._...___-. ri See $100|$10,000,000 6 in 1914) Seetext |Nov 1914 3%|__----.. - -- 22 ee 
on ateek, 6% non-cumulative $10,000,000-- ‘ine atime 10,000, 6in1914/F & Feb 11915 3 |Checks mailed 
vases mtge 20,000 Sea G.xoc* &r* 602 2 |1,000 &c|} 12,030,000 5¢ |J & JI\July 1 1952 Royal Bk of Can, N Y 
Impt & eq DM € $12 $12, OO iat costedcund Nxc*| ...| 1910 | $&fr.| 4,000,000 5¢ |M & N|May 11 do do 
ee’ ment trust certs due $43,000 000 semi-ann-_-__- aswel 1en4 1,000 774,000 5 F & _A/To Feb 1 1924 |Montreal 
do due $28M&$27 s-an(V100,p.473)_Us Sale See ise a asain 550,000 5 ‘OR BE. SS by ig Meearp iq ee 
rhe Cumberland Corporation—Notes -.....-..-. er éonl (OED | 1,000} 5,000,000 5 J & DjJunel 1915 New York Tr Co, a Y 
wma & Fy vania—First mtge g guar __-z 53) 1891 | 1,000; 1,000,000 5¢ |M & N|May 1 1921 Guaranty Trust Co., N Y 
Boone Te ee OS ke Fe] 1375] 1808 | Togo] 1.098000 Se [J & Disunel 1958 ° |Guarancy Teast Ge, Rov 
um nd —Ilst ry +. pep ‘ ‘ ,028, uaranty t Co, N Y 
Cumberland V 4 & Coal Co— ist M $3 A. we 000 g gu- 48} 1910 1,000} 1,167,000 5g iA & O/Oct 1940 Montreal, Canada 
um nd Valley ennsy vania 
Dayton Leb & Cin RR & & Term—First M g red (ent) 5x 29] 1913 500 &c 300,000 6g iM & S\Feb 1 1933 3d-5th Nat Bk, Cincinn 
ayton & Michigan. “Com stock (3 is% guar CH &D)| ..-| 1874 50) 2.401.950) B44 [A & Ol0ct 3 1915 hme 
guaran Me 211, 
lst ear a De i end ext in 1911 red 102 1917_0| 141/ 1881 | 1,000} 2,728,000} 4% (5) J & dJiJan 11 IP Morgan & Co, N Y 
payton On First = sink fund call par..Fx| --- ie | ited non Sev iE : g J & JJuyl 1949 Farmers’ L & Tr Co, NY 
IN hcg taal dns as ipsiesic pci toes ---| 1914 | £100)NomeBen'ld| § = | anccccnnloon- enn enn} een nnn eee nccccncce 
Seen alley y RR wire guaranteed avi Shs ae ee foe | 25 5.975.378 8 J & dJi\Jan11915 4% Cheeks mailed 
Dela w Senta Peotne aKaStosk 8 1% gu l P fifa 2 Resa d = oe | 1.000 1,800, 3° wi qtr? Feb 20 1915 2% th Ww sit se 4 
w un roo toc “ a ea. anak abled ’ ’ 0 
4 t co -- nsol M ¢ ,000 guaranteed v0 ny 4 hed 81) 1905 1,000; 1,800,000 3% elF & A\jAug 11955 Mech Nat Bk,Trenton,NJ 
orec e orthern } 
aware & F stern (foreclosed) 711,500 (text) .-— = ---| <255 | qp,100| 42.503,000/0 in 1915| Q—Moh |Mar 31 1015 2 | Office 32 Nassau St, N ¥ 
First M on Pennsylvania Div ($10, 000,000) Un. ater .--| 1877 1,000 &c;} 5,000,000 7 & S\Sept 11917 do do 
Schenectady & Duanesburg first mortgage. --_...- 14; 1874 | 100 &c 500, 6¢ |\M & S/\Sept 11924 do do 
Adirondack Jat M gold gu ---Us,.z0* &t| 57| 1892 |, _ 1,000} _1,000,000; 43§e)M & S/Mch11 do do 
lst &ref M ree erred 107 34 t beg’18_xo* &r* ---| 1908 1,000 &o| 32,204, 4 M & N|May 1 1943 do do 
Debentures $14,060, ‘gold (see text)...__- zo* &r anal ae | 1,000) 13,973, 4¢ \|J 15 & DiJune 151916 do do 
Equip lst lien bonds $10, .000 g s f..Usm.xc* &r cunt Set 1,000} 9,643,000 4%eJ & JJ 1 1922 da do 
Guaranteed Securtties— 
Hudson Coal Co deb gu p & 1 end part due yearly. z ---/|'01-'02) 1,000 675,000 4 M & N(|May 11915-18 do do 
Bluff Point Land Improvement Co Ist M g gu-.zc* ---| 1890 | 1,000 300,000 4 J & dJiJan 11940 do do 
Chat Ore & I refunding mtge call 105_-_-__- N.xo* &r cael. See 1,000! 1,300, 4 J & jJiJan 11 do do 
Albany & Susquehanna RR; N Y & Canada RR; Chiateaug|ay & Lake Placi|d RR; Uticla Clinton| & Bing |RR:; Coop & Chiarl Valley—See those cos 
Delaware Lacka & Western—Stock auth $42,277, 600. oan 50| 42,277,000|20 in1915|See text\Jan 20 1915 2%|90 West St, New York 
Bangor & Portland mortgages gold __._...---.-- -..|°80-" 86 | 100 &c 320,000 6g J & J\1930—-1936 do do 
Delaware Maryland & Virginia—Junc & B—Ist ee 39] 1860 One bond $185,000 3 J & dJiJan 11932 Broad St Station, Phila 
Break & Frank Ist M to State red since Jan 1608 - z 19| 1874 Onebond 200, 3 J & dJiJan 11932 do do 
eee tare: Paes Oy RACE 1,308,978 a re Overdue do do 
F.&A.); 1915, Feb., 2 - Oncom., Ma 1°13, 4%; May & Nov. 1 | Del.. 34.98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., to 
977. 3% pm ty earns. 0 bs end. June 30 ’14. V. 96, ° 536, oor yar Cambridge, Md., 32 4 m.; Masseys. Del., to Chestertown, Md., 20.52 m. : 
M. plication to list, V66. p. 924; V. 88, D. 451; V. 89, p. 162 other branches, 7.92 ; total, 245.15 miles. V. 67, p. 1356. 
p. 38, Bose Stockholders on June 27 1910 ous: a mige. to secure bag Leased to Philadelphia Baltimore & Washington (which owns $2,829,600 
rovement and equip. bonds not exceeding $12,000 per mile (excl. 0 td of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 


Ings) Owned; in Jul 1912 $4,000,000 were sold. 
abie in francs. ye 588, 1253; V. 95, p. 175. 


EARNINGS Re... 6 — ending Des. 81: 


Bonds are also issu- 


Charges. Balance. 
a $2,006, 458 $306, 918 $421,354 $445,564 
| Rae ren 2,173,574 981,927 400,750 581, 177 


REPORT for year ending June 30 1914 was in V. *. p. 671, showin 
Gross, $5,164,671; net, after taxes, $2,470,922; int., $954, "417; pref. 
div., 18 mos. (9%). $900,000; com. div. (6%), $600 00,000; ‘surplus, $16,505. 

Pres., Sir William C. Van Horne; V.-P. and Mgr., omingo A. Gaid 08; 
V-P., Geo. H. Whigham; Sec., Heibert C. Laie; Treas., Ste n H. Voor- 
hees. Office, 83 Meateomery ‘St., Jersey City, N. J 3 52" Witham St; Mis Be 
—(V. 97, p. 663; V. 98, p. 1766; Vv. 99, p. 671; V. 100, p. 53, 229, 473.) 


(THE) CUMBERLAND CORPORATION: —ORGANIZATION.—A 
holding co. owning the stock of Caro. Clinch. & O. Ry. and Holston Corp., 
which owns properties Salone the railway and at Charleston, S.C. On July 1 
1912 holdings of Cumberland syndicate in the property were tre 

Stock, common, $25,000,000; 6% non-cum. me, $15,000,000, ali paid 
in. In 1912 sold Seaboard Air Line Ry. stock and retired the $15,000 


collat. east notes due June 15 1912. 5 Ay 1448. In Jul toe sold 
000 3-year 5% notes.secured b 000 Carolina Clinchfield & 

Ohio Ry. common stock and $5,000, -_ - ref. stock, into which the 

notes are convertible at par. V.95, p. 361, -—(V. 95, p. 422, 480.) 


CUMBERLAND § PENNSYLVANIA RR. ane from Cumberland, 
Md., to Piedmont, a., and several branches, 57 miles. Owned by 
The’ Consolidation Wooal Co., which guarantees by endorsement the 
first mortgage. V. 52, p.390. Stock, $1,500,000; par, $100. On Dec. 1 
1907 purchased 1,523 care from the Somerset and Fairmont coal companies, 
assuming the oe trusts issued thereon, viz., $836,000 of meng ony | A (see 
wee above) and $e: oe Cay my ory ‘matured in series to M 1909, 

1401. ending Jun 914, “gross. $ $905, 835; net $191, 511. 
A 191 Pi Gross, 2 3038, 3025 net, 288, By income, $169,539; charges, 
$143,818; divs., $148,215; bal., sur., $145 854.—(V. 85° a 1401. ) 

CUMBERLAND S aLwat & oak. CO.—Owns road from 
Jct. to Springhill Coal Mines, N. S., “> Parrsboro on the Bay o 
82 miles; also coal acres, timber lands 
tion os in 1910 ed to 
exchanged for $600, 


Sprinenill 
Fundy, 
The Dominion Steel Corpora- 
to acquire the $1,000 000,000 stock, which has been 
Dominion Steel common stock, the $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. issued 
under a mise. for 000 000 evo OED. for fuare requirements. 
" 284 AL 5; V . Leased to Dominion Mens 

For BE 91 1B $110, 799: en $19,854. (V. 97, p. 1583.) 


"Sasamiane Adee ore to Wheeler, Ky., 10.2 miles, and 
Lansford to Anchor , 2.7 m.; total, 12.9 miles. Incorp. in Kentucky 
4 1902. Stock auth., 100,000; ‘outstanding, $20,999; par $100. Bonds 


$3,000,000 auth. issue) outstanding June 30 i9i4. st 

fig Jung 80291 1914, 1 groms, 05: $54,518; net, after taxes, 
def., $16 R. W. Stone; Sec. ‘ 
Hazeltine; pal W. B. Starke. Office, Artemus, K 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, 0O.,to Lebanon Jct.,23 m.; Hempstead to Dayton 
Union Station, 6 m.,where terminal property is owned; opened May 1910. 
Branch bert to eland,1m. On Jan. 1 1915 was sold to Pennsyl- 
vania RR. and will be mi ed in Cincinnati Lebanon & Northern Ry. 
Vv. 99, 1832; 100, 39. Stock, $1,000,000; par, $200. Bonds, 
auth, 00,000 (3300. 060, Fold Jan. 1914); are subject to call on and after 
; roers at 105; sk. fd., Cent. Co., Cincinnati, trustee. V. 

1518. For year ending go 30 1914, gross, | a76, 556; operating deficit, 
329. 817; other income, $15; int., taxes, &c., 970; bal. +94 772. 
In 1912-13, gross, $70,6 Pres., Edward B hee lor; Wiese ke: @s H. B. 
McKnight —(V. 99, Dp. 1832; Ve 100, p .139.) 

to Toledo Junc., O., 


DAYTON & MICHIGAN re _— Dayton, O 

141.15 a trackage into Tol 2m. Leased May 1 1863 in perpetulty 
to Cin. Ham. & Dayton. Lease ee June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3%% on 
com. Guaranty on re: is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, + Bi 813. Mtge. of 1856 Is held alive under mtge. of 
1881. V.91.D. 1446; V. 92, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 4 “miles. 
The Cleve. Cin. , = St. Louis and Cin. ay & Dayton olntly own the 


1,028. . Year end- 
8; int., &c. » $27,705; 
_ Stone; "Treas. se dhe J: 


$86,300 stock. ding June, 30, 3914 , $141,630; net, rif 042; 
other “income, $4. 479; charges bal.” def , $26,617. In 
143,736; net, $21 79: ‘other A--4, oa" 614; charges, 1913 rot 


bal. Saat $7 ,943.—(V. 97, p. 236 


DAYTON UNION RY.—Union iS at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erle RR., under lease which provides that interest on 
bonds and other expenses be divided between ore on train basis. Stock, 
$321,000, all com. For year ending June 30 1 $114,079; net 
$48,950; other income, $120; int... . renee &c. dae idle 7% on stock paid 
as sercund rental), $41,473; bal., 597. Peck, Pittsburgh 

; Sec., R. C. Barnard, Gincinaate (fret (V. 73, sg Bia) 


"DEATH VALLEY RR.—Owns from the pyen branch of the Tonopah & 
Tidewater RR. in Inyo County to the mt “yf McCarthy borax mine, 16 
miles, completed about Nov. 30 1914. arch 1914 was authorized to 
issue $75, stock and £47,300 10-year 5% bo bonds guaranteed by the Borax 
Consolidated, Ltd., and on oe. 2 ag | to issue x 400 additional bonds, 
making a total of £67,700. 98, p. 911; V. 99, p. 269, 748. 


D DELAWARE RR.—(See Maps Pennsylvanta Re. )—Shellpot o> 
e 


to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsen 








the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash cyidend of 4 


Divs. prior to lease, 1898 to July '06, 6% yy; 07, 8%; '08, 09, 8%: 
°10, Jan., 4%; July, 32, m4 ear ending ec. 31 1313, canal $431, 764; 
other income, 60,873; ch 66,194; divs., $406,262; bal., sur., $20,181. 


—(V. 90, p. 913, 1554; Vv. “od. p. 123, 278.) 
DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m.; 

second track, 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.; : 

all track, 88.17 m. In "May 1879 leased for 990 years to Phila. & Reading. 

Rental, $213.000, paying interest and 8% on stock.—(V. 81, p. 210.) 


oma Ane Se & — CO.—Operates railroad lines from Wilkes- 


Barre, Pa N. to Rouse’s Point, on Canada line, with 
branches, 878 ¥ Hp au. Vv. ‘68, 2; 871. 

Lines owned— Mile: Lines leased—* See these cos. Miles. 
Lackawanna & Susquehanna_-_-_-_ 99 *Albany & Sus peas penne 1% 
Valley RR of Pennayivanis en tains 17|*Rensselaer & Saratoga._...__. 
Honesdale and other branches... 37/ *Chateaugay “ Lake ¢ Placid RR. 1% 
fmmenawendy & Mechanicville__._. 10}*Union Rallroad__.........___. 22 

ate © alley Sharon & Albany. 21/*Jefferson RR. (trackage)_..__- 35 
New York & Canada____....... 150] Boston & Maine (trackage)____- 22 
Schenectady & Duanesburg.--_-_- SPU SEG ba deusecsdécadscoecds 76 
Adirondack Railway__......--- _—— 

“Cosperstown & Charlotte Valley 4 Total operated Jan. 1 ee 





Also leases Lig f° linton & Bingh. and Rome & Clinton RR., 44m. 
let to N. Y. Ont. & W., and controls Quebec Montreal & So. Ry. which see. 
In Feb. 1908 a halt-interest tn the stock of the Schenectady Ry., 116 miles, 


was purchased. V. 82, p.687. Owns $12,499,600 of the $12,500,000 stock 
of the United Traction Co. of Albany. V. 81, p. 1550, 1610; V. 84, p. 51. 
HISTORY, a0. a com A was us artered April 23 1823. It is one 
of the largest miners of an coal. Hudson Coal Co. in June 1 
agreed to p' the entire cule output. V.86, p. 913; V. 88, p. 1499. 
noe 1886..---%) "87. a "89 to '96. "97 to'00. ’01 to’06. '07 to'15. 
Since 1886--.-.-- % 7 yearly. 5 yearly. 7 yearly. 9 yearly. 


STOCK, &C.—In SIR, 1906 $1,288,500 stock iy retired; none since. 

Stocbnstlons May 9 1905 authorized ‘increase of $5,000, 000 stock for con- 
version, at eotien, of re ger rill Ly of $10. S00, 000 Albany & Susq. 
3%% bonds, dated April 908 on the basis of $500 stock for $1 ,000 of 
bonds. The bonds were obit at par pro rata to D. H.. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Su . stockholders were held by higher Federal courts 


= 2 be entitled to phe bene nt of this a age a ines, the yearly ay 
a38, liso” so. 16 oes, Pay rho 20. 0 ; OL + he Fal I oer 14 $3,556 556, 
o 658 
ae had been a0, 1608, for &H ~ $ 


he 4% 10-year debentures dated Tune 1906 were exchangeable for 
in stock between June 15 1907 and 1912, inclusive. V. 82, p. 687. 
mi equipment lien 4 ¥s of 1907 ($10,000,000 issue) have an annual sink- 
ing fund of $650,000 to purchase AL of issue, other securities or pdditional 
equipment to come Ans er the mtge. . 84, p. 1247, 1307; V. 85, 
On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for 50,000,000, bearing not over 4% int. and running 35 years, ing 
Subject to redemption as an entirety only at 107 % on any int. day, —— 
May 11918. One per cent of the amount of bonds yy | is to J. 
to the trustee June 1 annually from 1909 to 1942, to be used to 
bonds or for improvements and extensions. Of the fosue: $6,500, will be 
reserved to retire the outstanding Ist M. bonds; $20,704, 000 were issued to 
pes gy outstanding obligations maturing during 1908 or for cones 
work tp and in Jan. 1911 a” and in June 1914 $4,500,000 
were sold for im covenants and additions. p. 98, 1409, 1338" V. 87, 
. 96, 480, 1419. 1604; V oo P- 847, 1541; V.90'4 Bi. 167; V. 92,p. 186, 
94; V. 96, p. 1156, 1700; V 9 D. 1024; Vv. 98, p. 168. 1844; V. 99, p. 


EARNINGS.—12 mos., {1914....Gross, $22,677,150; net, $7,525, 075 
Jan. 1 to Dec. 31. tS 1913....Gross, 24,220,746; net, a 899,602 


urek 








REPORT.—For 1913 in V. 98, p. 1150, 1168. 

Year ending Dec. 31— 1913. ait 12. ogi. 
Anthracite coal carried (tons)_...... 8,911,989 8,009.5 9,295,307 
Gross ea Pe SE nacuwmens $24,153;495 $22:480. tt $21:421,817 
Net ( Dacenenenecesaceenne $8,943,188 $8,413,324 Ss. ‘657 
Coal > Pe ttdesnanawaied sur. 801,692 sur.230.944 def.24/301 
Ge SE hbenvcdeesbsccacenna 1,818,133 2,141,399 1,755,162 

I, ccuncdcnnsaseca $11,563,013 $10,785,667 $10,394,518 

aneous rentals... ......sscce $2,020,228 $2,034,257 $2,022,926 
Interest, taxes and miscellaneous.... 3,368,049 3,245,320 3,133,911 
Dividends on stock, 9%-........... 3,825,270 3,825,270 3,825,270 
Belenee. per 2,349,466 $1,680, $10, of: 412,411 
earnings of the coal be yi in 1913 were $16, 645 

$15, 243. B16; net, bey oa n in 1012 + $13,397 567: net., 503 0, 
RS.—Pres., L. ag a halrman Exec. Comm, ah M. Oly- 
ake vipe ang - oe N. Y.; 2d V.-P. & Gen. Mer., . 8S. Sims, 
Albany; 3d V.- aa x. be! ams: yet to Pres. and Asst. ‘Seo. Ww. rR, 


Schofiel d; Asst. oO .- V.- 


H. Parker; Treas.,C. A. Walker; Sec., F.M. 
McCarty. Comp. 


H. 4-4 32 Nassau St., N. Y.; Gen. Aud., Allen 
a Alb any, N. %. 


ers.— Robert M. Otyphant, Chas Chauncey M ig pow L. F. ery: 
Willison Ss. Opdyke, Archiba Cornelius Vanderbilt, H. 
Williams, Henry W. de Forest. George I. nage Wilber O A. Peabody. Robert 
8. Lovett, James A. Linen and Robert C. Pruyn poked 99, p. 48; V. 100, p.53. 

DELAWARE LACKAWANNA & WESTERN Fo Map. One 
ates main line from Hoboken, N. J., opposite ity, to Buffalo, N. Y., 
410 m., with branches to anthracite’ region, &c., 547 m., viz : (*see this co.) 
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50 RAILWAY STOCKS AND BONDS [Vox. 100. 
— ——; 
RAILROAD COMPANIES Miles|' Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
River RR & Reldge-— ist M & 1 sf1%GP.xc* 10 1896 | $1,000) 1,280, 008 4¢ |F & Aj/Aug 11936 Philadelphia, P 
Deav Boul Boulder & ag Ist M $800, 000 red par _x ---| 1909 | 100 &c "700,000 To 5% (|See text rt f 1 1389 Kidder &Co "§ itaceex, NY 
W—lst M red 108 “$30. 000 p m Bax 53 1910 | 1,000) See text 5 g A & O/Apr 11940 In default 
= ra uibeeten tes ($20,000 are 7s) __.....-.-.z| .-.. | eaane seacadinl ro (i 2 ae eee June old ee is as 
Denver & Rio Grande—Stock common (see text) “ie oul anton | rs og ° | ae eet Sale —< Age na Mane eaten a aE 
Preferred stock 5% non-cumulative $50,000,000 tual «ine | 100} 49,779,800) See text |J & J Jan 161911 2}4/Office, 165 B’way, N Y 
First consol M $42,000,000 now Ist M g- Us. xo* &t 1,667 1886 | 500 &c| 34,125,000 J & dJ\Jan 11936 National Park Bank, N Y 
1,667 1886 | 1,000} 6,382,000 4%eJ & J\Jan 11936 do 
First & ref M $150,000, mo old red 110 __Baxc* &r*| 2,528 1908 $ & mks} 33,617,000 5¢ |\F & A\Aug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25, oS — red 115 Nxc* .--| 1912 $,£,m,&ce} 10,000,000/7 in 1914;,A & O/Apr 1 1932 NY, Lead Baran ® Amst 
Improvement M ($5, 000 eeaneial Us.xc* &r| 1,667) 1888 | 500} (8,335,000 5¢ J & Di)Junel 1928 National Park Bank, NY 
Rio Grande Western Ist gold rea 69, P 284) _Ce.zc* 434 1889 1,000 &c| 15,190,000 4¢ VJ & J\July 11939 Guaranty Trust Co, NY 
t cons mtge redeem at A ey text) s. -C.2* 669 1899 1,000 &c} 15,080,000 4g |A & O/Apr 11949 do do 
Utah Central lst M guar ( 724) gold_..G. 36, 1898 | 1,000 390,000 4g A & OWJan 11917 do do 
= afte | z red lor gz 2 000 due sa.x| --.-| 1907 1,000 375,000 5¢ |M & SSept'l15-Sep’17 do do 
ilia ‘ompanies— 
Rie'G wel e Southern first mortgage er Cex 180 1890 1,000) x2,277,000 4¢ WJ & J Julyl 1940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar-_-_._Ce.xc* 62) 1889 1,000} 2,000,000 5¢ |J & D/Dec 1193 do do 
Utah Fuel Co Ist M $2,000,000 reneom at 110...Gz oos| SeGn 1,000 509,000 5¢ iM & S|Mch 1 1931 do do 
Pleasant Valley Coal ist M s f redeem at 115___.Gz ---| 1898 1,000 936,000 5¢ J & JJuly 11928 do do 
Deny & Sait ls BASU held in vot w $50,000.00. e-cevgal 11-982-800 | 
nv a _ ofp Of ee ee nn RR er ee Oe ee a 
Ist _M $35, redeem -Ba.xc*&r*| text 1913 ge ere 553, 5 M & N/May1 1943 Bankers Trusé Co, N Y 
Do t: 3% 3 yrs; 4% 2 ot then 5% --x| text 1913 $, £, &c| 4,344, 3-4- M & N|May11943 do 
Do_ cash int: 4 yrs, Pe A . then 5%- 5 text) 1913 $, £, &c 695, 1-2-3-4-5|M & N|May 11943 do do 
Adjustment (income)’ bonds $2. 100,000. wesccecce coe BEB |encccece .000| Up to5%|-------- 30 years = | ---------------------- 
».. £ CCR EpEr Seeger ---| 1915 |...---.. 250,00 oe eer Ee PSE retetataiteeipeat ae 
Hip lat Sas ahs bah Mase eo eaEmcass| == 1818 yo) abla Be | OP Rear TERR IS New Yonns © SameN Y 
quip notes g due ann.Em.xc*| .-- d y eee Sep 
Denver Un Term Ry—Ist M red 105 beg °19 text_CC ae«| Lea 1,000} 4,000,000 4%2e¢M & S/Mar1 1964 Cont & ‘Com Tr&SB,Chic 
Des Moines & Fort Dodge—Common stock.......--| ---) ---- I). mn i ee a i aie 
Preferred stock 7% non-cumulative._.........---} -.-) ---- 100 763,500\See text; August Aug 21909 5%|25 Broad a 
ave mertgage gold guar prin & interest_.Ce.xc*&r| 138 1905 1,000) 3,072,000 4¢ J & J\Jan 11935 25 Broad 8 » oe York 
24d M 000 gold (V. 82, p. 1322) red at105__-Eq ---| 1906 1,000 514,000 5¢ |A & O/Apr 11935 do 
Des Moi la F & No—See St Paul & Des Moines | 
x Of which $1,777,000 in treasury; there are also |$2,233 ,000 pot guara|nteed 
| 
ae 























DELAWARE LACKAWANNA SWE 


STERN RR. a Seen, 


Lines Ow Lines Leased ( Miles. 
N. J. State line to N. Y. APB,” *Oswego & tones a ea ian a dll 35 
Branch to Northumberland-_---_- 80 ss acuse Binghamton 3 we 
po eee 2|*Utica vcwree & Susquehanna 97 
Erie & Central N. Y. wy 96,p.202) 18 ‘Valley RR. of New York. ---.. 11 
Bangor & Portland Ry. _._----- *Lackawanna RR. of N. J_----- 28 
Hanover & Newport WR — ee 38 Lines Controlled and Operated— 

Lines Leased— (See each co.) — DONNER THOINOOE. 620ccccencucas 31 
*Morris & Essex and leased brchs.176/ Lackawanna & Montrose RR... 11 
*N. Y. Lackawanna & Western__.214 
*Cayuga & Susquehanna... _._- 34 
OO ?) LL ree 8| Total operated Jan. 1915. ---- 985 


Cut-off between Slateford, Pa., and Port Morris, 


tion, under charter 
ean line 11 
if p. 1323, 17 
reducing lin 





N. J.. under construc- 


of Lack. RR. of N. J.; 28 m., was opened Pe 24 1911, 
miles. V. 86, 543; i 90, p. 557; 92, p. 656; 
Cut-off from Clark’s Summit, Pa.. to Viststead: 38 
1 ,000 to $15, is to 


e 3.6 miles, 


Sommpieted tn aneing | of 1915. V.96,p. 646; Vv. 97, p. 1662; Vv. 99, Dp. vas 
HISTORY, &C.—Original com sed en chartered in 


sumed in 1853 In 1903 purdaaes 
In June 1909 the D. L. & W 


entire stock N. Y. 


1832, present title as- 
& Hoboken Ferry Co. 


Co. was incorporated with $6, 


authorized stock, to act as + 4, = —t.. for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
Bro rata to the extent of 25% of their holdings. See extra dividend below. 

Quarterly dividends of 24% on the coal com- 


89, p. 41; V. 90, 


p. 557. 
penye stock were began in Jan. 1910 and 20% extra was paid in April 1913. 
P; 54. The lower Federal Court on April 7 1914 the 
brough by the Government chargi 


of the Inter-State Commerce Act and the Anti- 


mer is a er 


4 the U. 8. Supreme Court. V. 


per, ae 50% ay ‘ 1913 and 50% Jan. 51914. 


Te . . 

P- MVIDENDS— 04. 05. '06-08. 
GE Seecaacansucsscosonsns % 17: 19% 20y'ly 70 20y'ly 2\%,-.-,- 
July 1909 paid — 7 dividend aR one-half appticabis, if desired, 
stock of new D. L. Coal Co. selling agency; also 


ince 1885.-.--..- 


to subscription of 
15% stock dividen 
stock of Lack. RR. 


EARNINGS.—6 mos., 


July 1 to Dec. 


d 


31. BUG n case Gross, ace 


suit 


violation of the commodities clause 


t Law. The Govern- 
96, p. 486; V. 98, p. 


OR 1k ibis $12, 000,000 new stock was offered to eC at 


V. 94, p. 350; V. 95, 
*09. °10-" 4. 1915. 


pat. AM, 2 1909, rah in Deo. 1911 35% in 4% guar. 
0 89, p. 41, 224; V. 93.Ip. 1323;V. 94, p. 549. 


+ {1914 sides Gross, $22,664,386; . $8,606 ,463 
woos, BO, 839s waccace 


ANNUAL REPORT .—Annual meeting is held on Tuesday preceding las 
Friday in February. The report for — was in “ee oniaio” Feb. 27. 








Year ending Dec. 31— 914. 913. 1912. 
Passenger carnings..............-- $8. 158,458 $8,549 346 $7. i38 953 
So ccnndeaeseseens 888,881 a +565 79.663 
8 SE 5" 302 451 2,727,237 7 ah 1,895 

EE a ee a meee $39,249,790 $40,784,148 $37,564,511 
Net after taxes..................- $12,121,918 $13,742, ae $12,207,730 
Coal eens | SSSRREETE Ss *4 357, *3,184,6 *3,885, 
Other miscellaneous income--...-..-- 2:472,190 1 153409 1,607,537 

Se SOONER, no ccncscacscced $18,951,114 $18,070,201 $17,700,775 


Interest and ren 


Dt Pe, Pi sasacsosscne . sheane 
Renewals and betterments--------- 1,299,286 
ne ee wae mwnse Cr.199,089 
ca | eee 4,222,040 
Extra dividend (10%)---.---------- 4,222,040 


ROAD... ccccncccesere $5,881,279 $5,935,415 $5,695,074 


6 
1,879.575 11a ee 698 


3,014,400 3,014,400 





Balance, surplus after dividends. $3,525,559 $3,670,816 &$4,013,271 


*Earn of the coal d 
net, $4,317,006; 1913 earn 


$3,184,686; 1912 


Gen. Aud., G. E. 
nn ee: _—Fred 


t. in zit. 223: 949,079; —ee $15, 592, 073; 
2,982; expenses, gi? 558,296; net, 


earnings, 21 bit 755: net, $3,885,5 
ab ee OS W. H. Truesdale; Sec. and Treas., A. D. Chambers; 


Hustis. 
k. W. Vanderbilt, Wm. 


H. Moore, Henry A. C. Taylor, 


Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
M. Taylor Pine, Henry R. be a John D. Rockefeller Jr., William Fahnes- 
tock, Harold 8. Vanderbilt, J. I San S67.) Office, 90 West St., New York. 


—(V. 99, p. 1748; 


V. 100, p. 54, 308 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
- Rig City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
tal, 98 miles. Controlled by Phila. Balt. & Wash., 


of the $526,758 stock {oe $2 ), and so b 


which owns $326, 200 
498. 


Penn. RR. See V. 50, 


In year ending Dec. 31 oe $398. AS: oe. def., $83,473; ot er in- 
come, $366; int., &c., 33. 180; bal., 
not include interest on oating debt a's $1. 06 477 


DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 


and 8mile branch. 


Incorp. in N. Y. Oct. 14 1911 


the Delaware & Renters RR., foreclosed 


168, '287—but this does 
ec. 31 1913. 


as a reorganization of 
3, D. 588. Stock, 


er : 
common, 6% cum. pref., $2 "000; Psy $100. 

For year ending pl 30 1914, gross, $135,793; net, after itz: 
4,129; other " income $2,371; int. and rentals, $1,852; bal., sur., 

es., ‘Andre "ce a. and Treas., Clyde C. Taylor. Sas: 
Marganctville, 3 . ¥.—(V. 96, p. 1725.) 


DELAWARE R 
Pensauken, N. J., 


IVER RR. & B IDGE | CO.—Frankford Jct., Pa., to 


and branches, 9. 


Cap. stock, $1,300,000, all owned a | ay ‘RR. , which guarantees bonds, 
prin. and int. , by endorse. V.63, p. 1062, 1159; V. 89, p. 1596. 
ey ey: @. byt "Ads Te 3. 1914. 
EE C24 56 6 y'ly 3,1,-, 


DIVIDENDS— 








‘DENVER BOULDER & WESTERN RR. a B. a 140. 








DENVER cone ane & NORTHWESTERN RR.—See page 140. 


DENVE 10 GRANDE RR, rT ew Map.)—ROAD .—Mlleage: 
Road owne operated ____- Of the preceding: 
Rio Gr. Jc. RR. &C. a 368 Standard gauge.............. 1,796 
——| Narrow gauge only___.-...--. 769 
Total June 30 1914._._----_- -F gt) i RS 178 


Rio Grande & Southwestern RR., Lumberton Station, Col., Ne m. south- 
easterly, is operated on basis of 25% of gross earns. Vv. 79, p. 907. 
Jointly with Colorado & Southern constructed from athars Jct. 
Walsenburg, 51m. V. 90, p. 626; V. 93, p. 597; V. 95. » O28. It is is propgsed 
gradually to electrify the Zale line, first a A out ie e tase: 
114 m., then Salida to Minturn, Colo., 87 m $5. PD. 1402; V - 97.D. 


HISTORY.—On July 31 1908 the Rio Grande Western was ih 

V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the gm | 
art is owned) is leased fe, by this co. and the Colorado ne 

ts bonds guaranteed. V.95, p. 1541; V. 97 p. 886. The Colo. Midland 
is controlled by parties Interested severally in 748; D. & R. G. and Colorado & 
Southern, but ses V. 99, p. 342. Rio Grande Sou. has been controlled. 

The Missouri Pacific on "June 30 1914 owned $17,295,000 commun and 
£2.86 ,805,000 pref. stock, the pref. and most of the common de aed under 

Pac. 3-year 5% notesof1911. V. 72, p. 338, 580, 1238; p. 506. 
Denver & Rio Grande owns two-thirds of the stock and has pi. a Veraffio 
4 to the Western Pacific RY; a see), completed from Salt Lake 
an Francisco in 1910. V. sp. § 45; V. 83, p. 568; V. 99, p. 406. 

The At. ($200,000) of the wt im City Union Depot & RR. Co. ¥ about 
equally owned by the D. & R. G. and Western Pac _ which guarantee ite 
$1,100,000 first mtge. 30-year oe bonds. V. 88, 232. In Feb. 1915 
readjustment of relations with wong Pacific was Sending. 

DIVS. since '91) ’92. 93. °94. ’95. mS Pye "99. @- he to Jan. '1l 
on preferred. %- 0 620 i 2% 4 % reasty 

ividends were suspended in order to pay tne int. due sa t. 1911 to 

1914 on the West Pac. lst M. 5% guar. bonds. V.92,p. 1635; V.99,p. 


BONDS.—Improvement mortgage abstract in‘*‘Chronicle,"’ V.47, p. 229. 

ca of R. G. W. yt a wee in V. 49, p. 237, and statement to 
N. Y. Stock Bxcnange, V . 73; also V. 69, p. 284. Utah Fuel Ist 58 
of 1981; see application to list, y. 73. p. 1171, 1178, 1548, 2015. 

Rio G. irst consol. 4s of 1899, see V.'72, p. 537, 775, 1189. 

The refunding mtge. dated July 4 10g covers the consolidated ng. 1918 
to secure an issue of $150,000,000 bonds, redeemable at 105 to ae 1918 
and 110 thereafter. In addition to a lien on the Denver & R. 
bonds are secured py two-thirds ($50,000,000) of the stock of the Welvem 
Pacific and all the $25,000,000 2d mtge. bonds on os latter. V. 86, 
| pa 2924, 12 1284, Py; V. 87, D. 226, 285, 741, 1419; V. 88, p. 100, 230, 

822: V. 89, p- 348, 593; V. 90, p. 848. 

The adjustment mtge. (7% cum. income) bonds authorized in April 1912 
(total $25,000,000, pecoens issue $10,000,000) received their first install- 
ment of interest absolutel y on Oct. 1 1912, and are since entitled (A. & O. ) 
to such amount as the board shall determine out of a — a 
during the six months ending Dec. 31 or June 30 imm ‘Totlempt 
all arrears, if any, to be paid at Yn mgap or at date of oiler redem a: 
Redeemable & at 115 any interest date as a wa. orin blocks o' ,000. 
3%% paid A ¥ and Oct. 1913 and 1914. "ars. ey 1438. In Feb. 
1915 $250, 2-year 6% notes were sold. \. 


FINANCES. —Of the adjust. bonds, $10,000,000 were Mt in 1912 at pa™ 
V. 94, p. 911, 1565; V. 95, p. 176, 623, 1403; V. 97, p. 1583; V. 98, p. 1316- 


Lapeer SAnmeoe -—From oats i a nes 31. 6 montin: 


Gro Net. her I Charg 
i! $12, 197, 360 $3,641, 430 3625, "336 $3. B79. Bi4 sur. rw 452 
| | 13,421,985 3,691,922 686,481 ,487,674 sur. 890,729 


ANN. REPORT.—Report for 1913-14 V.99,p. 37, 899; editorial, p.863. 
1913-14. 1912-13. 1911-12. 











Average miles operated..........-- 2,583 2,555 2,551 
Total operating revenue_........--- $23,167,051 $24,452,965 $23,280,403 
a eee $7,132,707 $7,399,298 $6,273,260 
, iC NC ee 1,009,143 948,739 877,000 
Operating income.......-....---- $6,123,564 $6,450,559 $5,396,260 
CR ad enscncesasncssacuse 1,262,934 1,247,938 1,196,109 
IE, 5 cb cacatssncnce $7,386,498 $7,698,497 $6 692.300 
eR Ge Se cikncancntanccase $5,014,535 $5,031,977 $5 427 
ee ca S aneeeimen mtge. bonds. 611,499 7 8 =—S_ aaa 
Maen nad amended a wee 360,088 359,878 303 302 
Hire a coat ‘heeeeshaanscnss Aueenn  sebede 121,876 
Renewal i EAS SLE AS IEE 137 ,722 137 ,808 137 ,844 
ET See a 126,167 110,000 senee 

prone Fe for betterments, &c.. 80,927 OY 
Ts nha cnc cccccosnvesnsiaone $6,330,939 $6,241,125 $5,585,450 
icdbtctccncsbatbvdnncacaun $1,055,559 $1,457,372 $1,006,919 


Qrroene. —Chairman of Board, E. T. Jeffery: hagg | B. F. Bush; 

. L. Brown; Sec. & Comp., Stephen Little; Treas. F. Watkins; 

Asst. ‘Waee. Jesse ‘White. Office, 16. Broadway . New Yori: 

Directors.—George J. Gould, T. Jeffery, Kingdon ya. Edgar L. 

Marston, aroe Conga. ndwerd D. Adams, er F o ard, New 

York; Benj. F. Bush, Samuel F. or, St. Louis, L. Brown, 
Joel F. Vaile, ” ened. Colo.—(V. 99, p. 406, era 887, 1509. 1214.) 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake 
about 575 FA along a line about 100 miles south of the Union Pacific an 
125 miles north of the Denver & Rio Grande. In 1914 257 miles, Denver to 
Craig, was in operation ,incl. Craomihaet Ss pring, to $o Oral 46 miles | opened 
Dee i 1913. ¥. 95, p. 1403, 1541; V. 96. 7, p. 150 

The electors of Denver on May 20 1013. rican TR wd ts per- 
mitting a tunnel to be buliit by city Grong: the Continental es vy for use 
under lease by this and other companies at an estimated cost of Se ated 
of which this company is to pay the cost above $3,000,000, and also interest 
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52 RAILWAY STOCKS AND BONDS [Vou. 100. 
| 
RAILROAD COMPANIES | Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) : Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
s s. Union — First ut $800. © gold sd 5| 1887 $1,000; $671,000 5¢ iM & N|Nov 1191 Central Trus . N 
Fe eniieicre Mic woncisiiwcas! fe ioe | om samen 88 if S Soe oMe, eee tne eee ome 
an “ey — rst e p gu_xxc ’ ’ * ov 1 on 
Consol M guar p & i Grand Trunk ay of Can _xxc*| 189) 1878 | 200 &c| 3,200,000 6 A & O/Nov 151918 — Pa -_ } _ 
Detroit Hillsdale & SW “Stock 4%orentalNYRGentRR 65) ---- | 190) 11350-0001, 4 7 @ idan 6 1915 2% HE Mears. New York 
ackinac—Comm eco] case | ,000, an cHarg, New 
f stock Bho 1 r~ oo (V 74, Dp 629) - - woe] === | 100 950,000\51n 1914)I & J\Jan 21915 33 = . 7 - 
“First lien” $1,500 Bon ns dee hae a eel Gxc*, All | 1895} 1,000) 1,050,000 4¢ \J & DiJune 1 1995 J P Morgan & Co, N Y 
“Mortgage bonds” $1,750,000 pred at par ----Gxe*) All _| 1895 1,000) 1,250,000| 4¢ |J & D/\June 1 1995 do do 
Detroit ckinec & Marquette Ry.—See ‘‘Miscellanjeous C ompan les. sd 
Detroit Toledo & Ironton— 
Common $6 See ee asad Sexe '| Bn GN c cuiddeeul aca dae ateweauile ie aac es ee ee 
Pref stock (p & d) non-cum 4% & partic.$6,000 009 res Bacay tt GE cccqdandianngntteasseiedadiad need eenieethadoases 
2 =f" fo RR eee N.y want were | 1,000 450,000 5g |J & J\Mch1 1964 New York Trust Co 
Locomotive — que Dl? oti iie eaten ac anies sel! Grade: leowmaeia ER Eee a a 
Adj (inc) M $8,000 000 6 ex cum aft Jan 19 ree text_ Ge os ee &c| 7,628,868) Up to 5 | Semi-an/40 years fell 
Car trusts due s-a $25 M 1915, then $50 M___.__ N --| 1914 5,000 Y 6 AD Be BEND "Wi lstsnsccdennconcecacccee 
Det & Tol Sh L—1st M $3, ou. 000 g gu_.__- Ba.xc* &r 48) 1903 | 1,000; 2,918,000 4¢ J & JiJan 11953 Bankers Tr Co, N Y 
Rover & Rockaway—Stock 6% rental 990 Wetess<| «dha seen. | 100 150,000 A & O yew 1914 o% 143 Liberty St New York 
ub & Sioux Ot —Tll Cent W lines lst Mg_.Us.c*&r 218) 1895 (1,000) 5,425,000 4g¢ \|F & AjAug 11951 Office 32 Nassau St, 
Iowa Falls oF ges yp lst M Iowa F toSiouxCy__z 184) 1869 &0| 2,800,000 7 A & O/Oct 11917 do do 
Cher & Dak,C C and Omaha av &c first mtge| 328) °88-00/_.....--. 8,930,000 |Tllinols C\entral bo/nds or collatera|! therefor 
Duluth | & Iron RAE FS mere ae Mp,z0dr 210) 1887 1,000 &c| 8,151,000 5 A & O/|Oct 11937 Office Emptre Bldg, N Y 
Second M currency redeem 105 ,000 _._Ce.zc*| 210) 1896 1,000 &c| See text 6 J & dJiJan 11916 do do 
Duluth. Missabe & Nosthera First mortgage gold __z 65) 1892 |nen naan 1,174,000 of a @ ae. e060 taeaecscncondeneraaced 
First consol mtge $3 ,000 gold call at 105-.-Cex| 297) 1893 1,000 3,000 6g J & JJan 11923 Central Trust Co, N Y 
General mortgage gold sf eS? eee Nxc* 361) 1906 | 1,000; 11,305,000 5¢ J & JiJan 11941 Company's office, N Y 
Duluth Rainy Lake & Win nij g—See Dul Win & Pac. | 
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.zc* 130! 1885 | 1,000; 1,077,000 6 A & O/Apr 11925 55 Wall St. New York 
Duluth South Shore & Atlantic lst M g ._Ce.xc&r) 587) 1887 | 1,000 5¢ \J & JiJan 11937 do do 
First consol mtge sy interest guar._..Ce.zc*&r 587) 1890 1,000; 15,107,000 4¢ iF & AjAugll New York or London 
Income certs held by Can Pac. ...-.....-..--....- Zz asa isecanuen ¥ v Oe fee Dec 311912 Held by Canadian Pacific 
See ee Ge BO WEE BOO cess dcccticccececoae ~ utah Me Letuckaes x 4 A & O/Apr 11915 Philadelphia, Pa 
do do C—O ee eee ee 5 34,800 4 F & Al\Aug 11917 Chicago, Ill 
bv do do due $31,000 s-a_ Ge.xe nivel GD jebseedun 186,000 4% eI & D\June'l15-Dec’17|\Wm.A. Read &Co.,N.Y. 
do do due $il, 000 s-a____x —_ | pee 87 ,000 4 A & OApr 1192 Cont&ComT&SBk, Chie 
Du Winn & Pac—Ist M deb stock guar by Can NorRy, --.-| 1909 |... -- 7,170,318 4 J & D/Junel1 1939 London or Tororto 
DulRL&Win Ist M$2,000,000gred 105 since’ 11-1Cc*; -.-| 1906 1,000 +000,000 5e¢ J & J\Jan 11916 Chase NatBk,NY; & Chio 
DENVER & SALT LAKE RR. (Concluded) — EARNINGS.—6 mos.,/1914....--.- Gross, $1,380,323; net, $212,522 
Jan. 1 to Dec. 31. ere Gross, 1,375,361; net, 296,763 


on the eity bonds and maintenance and 1% yearly to retire the bonds. City 
bonds auth. Feb. 17 19%4 > ae | aay 7 8 i914 declared Vv. 8 by the as. 
7 Supreme oust + Peat - 1310; V p. 1403, 

V. 96, p. 1488, V.97,p. Yoo: 508+ 0 POS, > 2, , 610, 762; V. 99, p.119, 1597; 


ORGAN TATION ae in Colo. Dec. 1912 and took over as of 
May 1 1913 (per wan. - 95, p. 890) the Denver sarnween & Pacific 
5, D. 


Ry.. foreclosed 1683, 1603, 1331; V. >. ie 135, 1296, 1364. 
Leases ye rthwestern Terminal Ry. * Denver. for 6 m Jan. 1 


Ae 
In Feb. 1912 $4 $488,000 equipment notes ~~ in 20 semi-annual in- 
stallments were sold. V. 96, p. 553, 1088; 97, p. 520 


STOCK 5 haus issue increased in May 1913 pau $10,000,000 to 
$35,000,000. The $10,000,000 issued is all held in 5-year voting trust ex- 
piring Mz May, i 1918. Benjamin Strong, Leroy W. Baldwin, Newman Erb, 

. M. Wadden, F. 8. Pearson, ae © hipps and Charles Boettcher, 
voting trustees. V. 96, p. 1088, 1488; . 99, p. 1597. The Newman Erb 
syndicate financed. the reorganizati on. 


BONDS.—The $35,000,000 1st M. bonds bear interest as follows: 

Note.—All precuetes lst M. bonds will for the first four years receive 
full Ist M. 5s for the difference between 5% and the rate 4. yy in cash. 
(1) To bear cash int., payable semi-annually as eo % 

annum for first 3 years, 4% for 4th year and 5 yearty Eee. 

after. There will be placed in trust $132 O00 cach to beap plied 

~~ paying 2% on account of the 3% = po for the first 

= eae 1%. of "the 3% int. payab e the 2d year, say____---- $4 

(2). To be issued bearing cash interest, ear, 3% f gma FH 

follows: 1% per annum for first year % for 2d year; 3% f 

3d year; 4% for 4th year and 5% yearly t wtb say ° «$1,695, 293 
(3) To be issued bearing from the outset full 5% interest— 

ae 5 Issuable forthwith at 85 to Mr. Erb, in return for $1,132, | 


343,640 


of which co ,000 is to be placed in trust, (see “T") an 
$1 $1,000,000 for improvements, pew et al 
ay, f Sioatins « edt, foreclosure exp., &c., about............-- $1,553,000 
ty ‘o be used, with approval o Chairman of committee___- 200, 
Reserved, to be issued for future requirements___...___- 27 ,208 ,067 
The $2,000, 000 ——— mortgage bonds are to be 5% non-cum. incomes 
until the net earnings are 150% ad the full 5% on all ee 


bonds and also on Northw. Term. bonds, but thereafter fixed 2d 


EARNINGS.—For year ending June 30 1914, 
$298,550; other —— $06, 404; int., taxes, ie i $376 7294: bal., def., 
440. In 1912-13 EMT 1,156, 952; net, $268,628. For 6 mos. en ding Dec. 
31 1914, gross, $95, 474, agst. $660,863 in 1913; net, $336,467, ae 220,664. 


OPFiCP Rs. ee: —Pres., Newman Erb; V.-P. & Gen. Mer., W. E. Morse; 

‘ Pearson: Sec., H. B. ‘Blanchard. Directors: Newman 
iP Dr. Y's 8s. » B-- Leroy Baldwin and George H. Burr of New York; 
W.M. Wadden, Boston, Mass.; TWA Phipps and _—— Boettcher, 


Denver, Colo.—(V. 98, p. 762, 911, 1071; V. 99, p. 119, 1597; V. 100,p.555. | 


(THE) neg tA UNION TERMINAL RY.—To take over the Union 
Depot & Ry. Co 1, p. 343) and extend and improve the Baton’ 
terminals at "Denver, Colo. 8 30,000, equally owned by the Union 
cific, Denver & Rio Grande, Colorado & Southern, Chic. Burl. Quiney, 
Atch. Topeka & Santa ye and a 2 Rock ‘Island & Pacific which 

guarantee the bonds fle V issue), of which $4 sa ,000 were 
Sold to the Union hag ae D. aroed, 1115; V. 98, p. 762; v.99, B. a08. 
Pres., A. L. Mohler; V .E. s. Brown; Treas., Thomas K 
Aud., P. Randolph Ria ag Office, Denver, Colo —(V. 99, p. as ) 

RR Map engrtene & St. 
n 


teoet MOINES & FORT DODGE 

ts .)—Owns Des Moines to Ruthve a., 137.01 m.; at Ft. Dodge, Ta., 
O61 61 m.; trackage, Tara to Ft. Dodge, 6. 07 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & ‘St. Louis acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 
lst mtge. 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years pes 


lst M. 
. 5s. 


$1,215,361; net, 
$11,- 


Jan. 1 a 7 income over charges, improvements, &c., to be paid t 
lessor. . 268, 1704, 2085. Stockholders on’ Feb. 19 191 ae 
Louis. Holders of 


to sell ~" property to the Minneapolis & St. 
ref. stock will receive for each $100 $50 each in pref. eae Ref. & Ext. bonds 
inn. & St. Louis stock and for each $100 com. $50 M. & St. L. com. stock. 
V.100, p. 642. Guaranty, V.79, p. 2696. Of the 2d M. bonds, $514,000 
are owned by the Minn. & St. Louis, the remaining $86,000 being in the 
D. M. F. D. treasury. Pref. stock (non-cum.) shares equally with 


common ae 7% on each. 
DIVIDENDS.— }% "93. '94. °95. '96 to 98. '99 to ’03. '04 to '09 '10'-13 
On preferred-_--_-_- % 4 6 yearly 7yearly 5 yearly None 

REPORT. al Dec.31'1913,in V. 99. p.338,showed: Gross 
earnings, $888,016 ; net, $378. 955; taxes & int., $178,430; surplus, $95,525. 
Year 1912, gross, $794,210; net, $213,959; taxes & int. $178,345; bal., sur., 
$35,614 —(V. 99, p. $7, i748, 1832; V. 100, p. 4, 397.) 

DES MOINES UNION RY.—Terminal roadin ho Moines; owns 418 miles 
main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR. and Minneap. 
& St. Louis RR. V. 75, > 342. Rental equal to expenses << fixed mes. 

aid y ag by lessees on wheelage basis. Stock auth., $2,000,000 

400 ,000; 100. Year 1913-14, Tose, $407,631; net, $107, S30, Sees 
income, $ 06. ‘030; int., taxes, &c., 6,105; a propriations for impts. ° 
$66,715; bal., sur., $60, 749. In 1912- se gross, $470,146; net, $199, OS. 

DETROIT BAY CITY & WESTERN RR.—See page 140. 

DETROIT GRAND HAVEN & {il WAUKEE RY.—Owns from De- 
troit to Grand Haven. Mich., 189 miles. Real estate bonds, &c., $226,000. 


On June 30 1914 sundry outstandi Soovunte, 204,10 
of Canada owns entire $1,500,000 stock a Grand ‘Trunk 








Year ending June go 1914, gross, $2,558,130; net, after taxes, $247 578; 
or emg aden ; charges, $671,978; impts. $114; bal., def. , $413,139. 
nee p 


DETROIT HILLSDALE -.. SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich erpetuity July 1 1881 to the 
Lake Shore & Mich. Southern or pono d rae 000 per year—4% on stock. 


DETROIT & MACKINAC RY.—Owns ra Bay City, Mich., to Cheboy- 

n, 195 m.; Au Sable Ce has A.38.& .RR.), m.; Rose 

ity Branch, 31 m.; Prescott Branch, 12 Shae Lincoln Branch, 14 m.; Au 
Gres Branch. 8 m.; "Alabaster Branch, 4 m.: Hillman division. Alpena to 
Hillman, Mich., 22 m ; Rogers City Branch, 14 m.; logging branches 
(largely temporary ). 58 ‘m.; total, 404m. In 1913-14 Seventh | products fur- 
nisioed 42.05% of t traffic. Henry K. McH arg and associates control. 


BONDS.—*“Mortgage bonds” for $500,000 were reserved for betterments, 
&c., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450, “first lien’’ and $500,006 
*“*mortgage’’ bonds were on June 30 1914 held in the treasury. 


DIVIDENDS wTE+y ~? isi27 July 1 1903; since to Jan. 1915,5% y'ly. 
On common in 1011 to 31 8% yearly (24% J.&J.). V.91, p- 1511. 


LATEST EARNINGS. 5 (1914 isin enameia Gross, $559,517; net, $105,660 
6 mos., July 1 to Dec. 31. eee Gross, 620,522: net, hag ay 


REPORT.—Report for year ending June 30 1914, in V. 99, p. 1668, 
showed, gross, $1,210,333; net income after taxes, $315,558; int. os bonds, 
a4 ,000; betterments, &c., $76,058; ~e! div. (5%), $47,500; com. div. 

5%). $100,000 def., none 1912-13, gross, $1.247,327; net, 
41,817.—(V. 97, - "1490, 1920; v. 99, p. 1366, 1668, 1832.) 


DETROMT | TOLEDO & IRON TORN RR. rae from Detroit, Mich., to 
Ironton, wae Be ima, 389 m., including 45 m. of trackage; branches Kin: yp 
~ Sedalia, O ye = Jackson to Cornelia, 19 m., and Lisman Jct. to 

3 m.; total, 441 m.; coal mine tracks, a ings &c., 147 _e Tmcorp. 
= ‘Delaware on March 1 1914 as successor plan V. 97, 1821, of the 
Railway of the same name, foreclosed April 1 17, oad June 28 Ko 


BONDS, &C.—Under the plan, the fixed charges after $1,000,000 of new 
1st M. bonds shall have been disposed of to provide for the rehabilitation 
&c., will be only $50,000 per annum, or about $113 per mile of owned an 
leased = mparing with formerly about $1,770 mile of owned and 
leased mil en traffic conditions justify, another $1,000,000 of 1s 
M. bonds man =< ‘be disposed of for improvements and additions. 


50-year 1st gold 5s.—The issue under the mortgage is not limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate the property 
and provide for me Sulpment and payment of equipment liens, and an ad 
tional ely for smarevenasts and additional facilities. 4 
ther 1st 1or bonds may only be issued thereafter from time to time, under 
carefully guarded restrictions, for improvements, extensions, &c. 


Adjustment Mortgage Bonds ($8,000,000 authorized) T goy: fo oe 

est, payable semi-annually, at such rate, not exceeding 5 
the lus or the net income as defined in the mortgage cna pat Suffice to T 
The in t will be cumulative from Jan. 1 1919, but there will be no 
of fo ne ne aod until maturity of the princi - ie the bonds. They are ht 
ble as a whole with interest as snore: % during first ven at 75% 
in 2d year, at 80% in 3d year, a BB% in ath orear, at 90% in 5t h year and 
at par thereafter. ‘Until the full ro int. shall have been paid for 2 successive 

years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company. be 
terminated upon its agreement to pay the interest thereon absolutely. 


EARNINGS.—6 mos.,|1914.....--- Gross, $1,046,688; net, $73,998 
July 1 to Dec. 31 >). Spee Gross, 837, ogh os def. 186,169 
REPORT.—For year ending June 30 1913 in V. » he . 1608 
oe Gross. Net(aft.Taz.) Oth.Inc def 
1913-14....... $1,542,734 def.$909,83 $21 303 $789, 308. ser? 3 
ijt >} a ieee. Ge DEO BEE. gancoe  cpatecas 


For 4 mos. ending Mar. 1 1914 (when o operations of new Co. began) . gross 
503,000; op. def. after tose, 364,660; other income, $9,06 terest, 
5,625; other charges, $40,293; b ., def., $419,648. Oper. expenses incl ude 
520,249 for rehai litation of the property. 


Dew James M. Kurn (Pres.), Detroit; William Church Osborn 
V. oy . Y.; Otto T. Bannard, Sidney C. Borg, Frederick H. Ecker, 
hand William J. Malo “~ Frederick H. Osborn is Sec. & 

Treas. Bors ice, Boyer Campbell Bidg. etroit, Mich.—(V. 99, p. 1668. 
DETROIT & TOLEDO SHORE LING RR. —Extends —— Toledo to 
(suburbs of) Detroit. 47.6 m.; k, 20 m.; sidings, 3 m. prockage, over 
Toledo Ry. & Term. Co., &C.. 31 yr or total track, 101.6 m. Vv. 78. p. 2598. 
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly quesemses 5 the bonds, princi ~ 

and Interest, by endorsement. See form of gusranty, V. one! 4 653. F 


‘oe ae. oh? from earnings prior to June race! a 
1908-0 $2: and ith 1909-10, 1910-11, 1911-12, 1912- 13 — Tos 14 » 8%: 
also iz Bok -12, 8% and in 1913-14 $630, lus. 


‘ from accumulated surplus 
(paid in Ist M. 4s). V. 87, p. 1237: V. 99, p. 1366. 
EARNINGS.—6 mos., {1914..-.------ Gross, $737,350; net, $365,426 
2 | - Seppers ross. 8 67; net, 426,080 
472, 133- dive’ B%) ; $114,240; bat. sur 8125, 12.224; int, rentals, &c.. 
: vs. -, Sur. e n - , 
1,354,559; net, $652,995. Pres., Walter L. Ross.—(V. 99, p. 1366.) 


DUBUQUE & SIOUX CITY R”™ —‘See Map of Illinots Central.)—Owns 
Dubuque, Iowa, to Iowa Falls, 14% miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 


Dodge, Ta., to Council Bluffs 130 m.; total owned, 730 miles. 


DIVIDENDS.— =) y 1903. 109s. isa. 1907. 1908. 
Since 1899...--. % 1% 1% 4 


1909. 1911. 


1% Aug,3 % Sep, 2 
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54 RAILWAY STOCKS AND BONDS 





[Vou. 100. 






































RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Road | Value |Outstanding % Payable | and Maturity Dividends are Payable 
§, So Coit M $300, ono ty 105.._MeBa.x 30} 1905 | 1,000} $300,000 5¢ WJ & JI\July 11935 Merchants’ Trust Co, Balt 
ion Station—First M 000 ¢--G. .xo* &r ---| 1905 | 1,000&c 60,000 5¢ |M & N/|May 11955 Guaranty Trust Co, N ¥ 
East broad T — T= Sean Now ngland Ry 
op R Coal—Ist M ext 1908_._..--- 46) 1908 | 1,000 500,000 4 J & jJ\Jan 11958 406 Lafayette Bldg, Phi} 
PB LIRLIS LE LOE EEE EL SETS 46; 1908 | 100 &c 464,400 4 J & dJisuly 11958 do do 
Shade Gap Ist SR ccccdieccheane sede axe! c* 10} 1908 | 500 92,500 4g J & JiJuly 1 1958 do do 
East Carolina R a ist Dertgage $300,000 goid-_--x 38| 1906 =: 1,000 295,000 4¢ |J & 4J/1936 Safe Dep & Tr Co, Balt 
East Pennsylvania Ree 6% guar God yraPilla @R| "B6| --7-| _ Bol 2izergo0] 6 |x “a “Sonn ieiore sel erm Phila, Pa 
st Pennsylvania oc % guar | 126, % ° ° 
First mtge gold guar p & 1 by P&R RR (end) kvo* 36] 1888 | 1,000 495,000 4¢ M & S/Mch 11958 do do 
East Toanessce Virginia & Georgia—See Southern Ry | 
East Tenn & W No Car—list Mg (V 81 p 1738) GuP.zo* 34} 1905 1,000 500,000 5g M & N|Nov 11935 Guar Tr & S D Co, Phila 
stern Ry of Minnesota—See Great Northern 
monton Dunv & Br Col—ist M deb stk guseetext; -.-| 1912 £1 &c) £1 488 B56 4 F & Al6\Feb 16 1942 Lloyds Bank, Ltd., Lond 
Paso & Northen tein M Ry &Cooltr cred 105. Nx} 165) 1897 | he 3,000,000 5¢ |A & O/Oct 11947 Equitable Trust Co, N Y 
kg FF} 3 LT eee eee E x ens) Den | 1, 1,792,000 5¢ |A & O/Oct 11951 do do 
Alam 4 Sao Mt te $000 000 en gota guar_-_- 31) 1898 | 1,000 372,000 5¢ |A & O/Apr 11928 do do 
El Paso & Rock Isl het} $2, 000g guar. Ha. 0° 128) 1901 | 1,000; 2,500,000 5¢ |J & J\Jan 11951 do rr) 
Dawson Ry & Coal coll trust 00.¢ guar p & © “gl 133) 1901 1,000} 3,000,000 5¢ |J & JiJuly 11951 do do 
a Paso Union Pass Depot—1st a § 240,000 oon! Bau | ,000 240,000 5¢ |J & J\Jan 1 1916-1935 do do 
n Joliet Lastern—1st M ($10 WOO) yy 181| 1891 | 1,000) 10,000,000 5¢ |M & N/May 11941 71 Broadway, New York 
zab'tht’n Ter Co—1s $150,000 red105 begApr’ 15 8) 1910 | 1,000 text 6¢ i\A & O/Apr 11940 Glens Falls Trust Co 
Elkin & Alleg—ist Mg ot tig SRP - Ba.x*c oual Gane | 1,000 192,000 6¢ |J & J\July 11941 IM Taylor & Co, Boston 
Ref M $3,750,000 gold___.....---- Col.xx aul Se lakenndee 400,000 | M & N/|Mayl1 1944 Columbia Tr Co, N Y 
fnoome rr Ceuee| «2-) 1¥h1 |....-2.. 80,000) Up to6%| -------- May 1 194 Columbia Tr Co, N. Y 
Elmira & Lake Ont—Sodus Bay & So—ist M £- Un.xc 34} 18864 | 1,000 ,000 5¢ |\J & JiJuly 11924 Nat Bank of Comm, N Y 
Cigire & \ & Williamsport—Stock com 5% rental__..N.c} 7334) ---- | 50 M 5 M & N|Nov 21914 Broad St Station, Phila 
erred stock 7% rental 999 years Northern Gent co) as 50 500,000 rf J & jJiJan 21915 do do 
First mortgage be Be RR aAeEN kv| 73%) 1860 | 1,000 J 4 J & J\Jan 11950 do do 
Income bonds 999 years to run______..._.---- zo* ---| 1863 | 500 570,000 5 A & O/|Oct 1 2862 do do 
Grle & Pittsbureh—Stock 7% rental 990 yrs eam Penn Co. aa | 50} 2, i 7 M |Mar 10 '151%|Union Trust Co, N Y 
al guaranteed betterment stock $ 000-.- $3} -... | 50| 1.649,850 7 —M |Mar 10 °151% do do 
} wad mtge yond 1st) $4,500,000 gold guar.Un.k 83) 1890 1,000; 4,033,000 3%eJ & JI\July 11940 do do 
Erie Railroad—Common stock $153,000, auth.... éuel wine | RIES: TL IRS ER PEN meeney soon 
Second pref stock 4% non-cum redeemable at par... «sel ones: | 100} 16,000,000\See text|Sem!i ann|April 1907 2%|J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par.-- atel Seen | 100| 47,892,400\See text|Semi ann|April 1907 2% 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erie lst M Plerm to Dun ext 1897 gold_xc* 447| 1847 | 1,000' 2,482,000 4¢ M & N|May 1 1947 do do 
Second mortgage (extended in 1879) gol ~---Z0° 447| 1849 | 1,000} 2,149,000 5g¢ \M & S/Sept11919 do do 
Third mortgage (extended in 1883) gold_._-_- zo* 447| 1853 | ie 4,617,000 4%e\M & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold___-zc*| 475' 1857| 1.000) 2.926:000| 5¢ A & O'Oct 11920 do do 





ORGANIZATION .—Controlled since April 1887 by the Illinois Central 
which owns nearly all the $11. 759, stock and has issued its own 
bonds on the road; the only D. &S .C. bonds t held %" the pats are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470 


DULUTH & ARON RANGE RR. —Owns eg he Ely, Minn., 117.22 m.’ 
Tower Jct. to Tower, 1.40 m.; Allen Jct. Virginia, 4. 58 m.; McKinley 
to Eveleth, 9. 06 m.; Waldo to Drummond, 15.02 m.; Mesaba to Dunka 
River, 18. 39 m.; other branches, 12.21 m. ; branches and spurs, 93.15 m. 
trackage to Union De t, Duluth, 0.80 m ; total, 291.73 miles Second 
track and ain 249.70 m. Owns ore docks and’ yards on Lake Superior 
costing over $1,500,000. 

STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp. } owns the stock and $3, 500, 000 of the $4,- 
600'p ,000 2d mtge. bonds. (V. 66, p. 1237. } First mtge. bonds auth., $25,- 

er mile ~. beet 3 tee: and $7, ag af ulpment. Dividends since 


1905, 65%: 1906, 40%; 1907, 1908, 80%; 1909. 145%: 

1913 cee 10040, 100%; 1910-11, 135% MOL 12, and 1912-13, 50%: 
nGa.—e mos.,{1914-.-...-- Gross, $2,730,862; net, $1,160,306 
ARN y to Dec. 31. | REESE Gross, 4,796, 138: net, 2,622,296 
Year ending June 30 19 4, gross, $6,518, 526: net, after taxes, 93.708 O28: 

other income, $436,022; int., rentals, &c., $798,350; sink., funds, 
$340.72 727; bal. our -» $2,099, 571. In 1912-13, gross, $7, 121, Fi9: net. 

3,462,075.--(V. 93, p. 1190.) 

DULUTH ER 4 & NORTHERN 5 RY —Owne from Stony Brook to 
tain Iron, Minn., 48.32 m.; Missabe Jct. to Columbia Jct., 29.34 m ; 


oun 
ae Jct to Biwabik, Minn. 1B. 37 m.; Wolf to Hibb , biting.» 17.26 m.; 
Wolf to Virginia, Minn., 6.30 m.; Hull Jet. to Hull Yard, Minn.. 

18.15 m.; men! line branches, 36.53 m.; branch from ‘Alborn northwesterly 
to Buckeye M 53 m.; other branches and spurs, 137.11 miles; trackage 
to Union Depot, oo Duinth, 1.9'm.; total, 363.28 m.; second tracks and sidings, 
297.14 m. Owns extensive ore "docks at Duluth, Entire $4,112,500 stock 
controlled by U. 8. Steel Corp. 


oar te ont the gen. 5s of 1906, bonds are reserved to retire the under- 
bonds; additional bonds may be issued at not over $30,000 per mile for 
ditional single main track and $20,000 for second, third and fourth main 
mae s and for not over 75% of the cost of equi ment and maprovemens: 
Sink. fund of 2% yriy (incl. bondsin s.f.) retires by lotat 105. V.88, p. 822; 
V. 98, p. 1693, 1844. 
DIVIDENDS pald fiscal years ending June 30: 1904, 150%: 1906. 110% 
ttrt er: 1909, 145%; 1910, 240%; 1911, 125%; 1912, 100%; 1913, 85%; 
, ‘O- 


EARNINGS.—6 mos.,/1914....._-. Gross. $3,192,728; net, $1,651 247 
July 1 to Dec. 31. | aR 5,584,811; net, 3,308,290 
For zone ending June 30 1914, o3 311,844; net, after taxes , $2,- 
885,28 omer ee $111,985; Ldtevent, rentals, &c., $666,101; sink: &c., 
funds, $483,7 bal., oe ., $1,847,381. In 1612-14, 15m 3 $8. 476,104: 
net after taxes, Oi 487960 1.—(V. 98, p. 1693, 1844; 8.) 


DULUTH SOUTH SHORE & ATLANTIC RY. Pe al ad =i to 
Sault Ste. Marie, 415 miles; ‘*Soo’’ Junction to St. Ignace, 43 miles; other, 
143 miles: total, 627 miles, including 26 miles of trackage. 

CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
000,000; par, both $100. Can. Pac. July 11914 Gunes $6,100,000 com. and 
$5,100, pref. stock, $3,000,000 pnooues and 315, 107,000 consols. 
BONDS, &c.—Abstract first mortgage . 45, p. 274. 

The first consolidated mortg 300. has leterest at 4%, guaranteed 
by Can. Pac., which July 1 1914 eld ‘as entire outstanding issue ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4.- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1914 
for guaranteed interest advances, $8,033,635. 


LATEST EARNINGS.—/1914_______- Gross, $1, sot .752; net, $284,025 
6 mos., Ki BOO 0000. Sl. 1193S. ..4s00 Gross 1,037: net, 391.335 
Deficit after charges, $248,552, against def. $ $204 yi in 1913. 


sanonT .-—Report for year ending June 30 1914 In V. 99, p. 890. 
Of the tonnage in 1913-14, ores parased 28% A. &0.. 33%. 


Year— Gross. Oper.Inc. Other I Cha Bal. 
| $3,412, Brg $405,790 0100 $26. 819 $983, 9598 $350.8 98 9 
eye 472 1,045,381 537 ,520 


Pres., A. B. Eldridge, Sdarquctta. ‘Mich. St. 99, p. 467, 890.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth A- Two Harbors at the head of the Great an" 8 | built from 
Virgi to Duluth, 81 miles, completed Dec. 1912; also has branches 
and spars he industrial and mining purposes ane - at Duluth, with val- 
uable sites for terminals. V. 87, p. £200. 1664: V » Dp. 563, 623, 882, 1252: 
V. 91, p. 1322. Capital stock auth + $6 ,000, 000: par, $100. Controlled 
by Canadian Northern Ry., V. 98, p. 1601. 

SECURITIES.—The first mime 4% Gs - stock of 1910 Is guar., 
the ceneeee Northern Ry. f the $10,500,000 auth. Issue, "$4, $66, 606 
(* 1,000,000) has been sold, $1,525, 000 wa issued to retire existing securities, 

2,000, 600 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, &c. On payment of the D. R. L. & W. bonds in 1916 
its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees cs National Trust Co. of Toronto and 
the British Empire Trust Co. V. P 1490; V. 91, p. 154, ie. 

The Virginia & Rainy Lake Co., A ch formerly owned the 
W., guarantees Ps aterens = the latter’s bonds. V. LBo 358. 613: 1848: 
V. 82, p. 751; V. 84, p. 1 $0 Bo e158: v8. De 

EARNINGS.—For aL. end June 80 1914, gross, $1,743,894; net* 
$258: 488. other income, $6,877; interest, taxes, &c., $610, 689; bal., def., 


38,488. In 1912-13, gross, $1,339,393; ‘net. 65,300.—V. 90, 1 
- 91, p. 1574.) - 90, B. 1400; 


to Pineola, 12 miles, 3-ft. gauge . 
o 





DURHAM & SOUTH CAROLINA RB RR.—Durham, N. C., south a miles 
board 


Bonsal on 


Air Line. Steck, $300,000: $100. 


Bonds, ses table. Year 1912-13, gross, $100,248; net, $49,248; * taxes, 
&e., $29,905; + ere lus, $19,343. Pres., Ernest Williams, toaekbene. Va. 


—(V. 90, Pp. 
DURHAM & souTHERN RR.—East Durham 


to Dunn, N. C., 57 miles; 


Durham to East Durham, 2 miles; total, 59 miles. Stock authorized. 
a3 ee 000; SS a $1,350,000. of which $750,000 issued Jan. 1 1912 


e bonds $100. For the year en 
$326 8 843; net, $162, beh: gctner income, $2,683; 


June 30 1914, gross, 


ending 
taxes, $16,250; charges, 


$11,726; om. joloeiiy in 000; surp. from 1913, $94,301. Divs. of 24% 
were paid in 0-11; LI ir 12, 24%; in 1912 -13, 14%, and in 1913-14, 
11%. Pres.,B.N. 5 aes Y.; Sec., A.B . Cauther. Office, Durham. 


DURHAM UNION t eravioe CO.—Owns passenger station at Durham, 
N. C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 


Ry.. Norfolk & Ween Ry. and Durham & Sout 


hern, which each own one- 


fourth of $33,300 stock. Lease te | for rental by several lines sufficient 


to pay int. and other charges 


Pa... 13 ni nia 
Rocky R idge to y Rs RY Pa., 4.93 m.; total, 


res., H W. Miller; Sec., C. N. Freeman. 
EAST BROAD oor. RR: & COAL 56: Pa.) —Owns from Mount Union, 
to Woodva rb 


te remy een. Pa., 0 @. 
46.06 miles. gee. 


B: 77. A coal road opened in 1874. In Dec. 1913 absorbed 8 se 
R. and Rocky Ridge RR., total 14.93 leased lines. V. 97, p. tees, "182 


Stock, $938,825 (par $50), of which $246,750 is 
First mortgage 4s ($500,000) extended in 1908 to 


6% non-cumulative pref 
Jan. 1 _ Second 


mortgage 4% income bonds, $464,400, due i. 1958, 


for back wo 40 1885. Year 19134 i, oss 
other inc., $9,230 taxes, &c., $52,96 


$1 
406 Lafayette Biden “pila (Vv. 77, Pp. 145; V. ‘O7 D p- 1663, 1822.) 


EAST CAROLINA RY.—See page 140. 


give 
° 3338, 844: net, "$188,280: 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 


Nicholas and branches, 11.02 m.; 2d track, 4.26 m 


; total track 21.09 m 


Re-leased Dec. 1 1896 for 999 nee to Little ‘Schuylkill Nav. RR. & Coal Co. 


at 5% on stock, and lease ass 


ed to Phila. & Reading Ry. Of the stock, 


280,000 was deposited by Reading Co. under its general mortgage. 
EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa.,; 


35.40 miles, double tracked; all track, 97.65 m 
from May 1 1869 to the Phila. & Reading RR. AY 
on the stock and _—— on the bonds. 


ased for 999 years 
a rental of 6% per annum 


Ecese gevamed tn 1&8 5 the 


Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by 
ing Co. June 30 1914, $1,271,450 being deposited under gen. mtge. of 1897. 
EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 


gauge road from Johnson City, Tenn., to Cranbe 
son City to Hampton, Tenn., 15 m., ard =. 


,34m.; also John- 
Controlled by 


Cranberry 
Iron & Coal Co. The same interests in 1 ven “7 ar need tO Li nville River Ry., 


stock, $501,900. Dividen paid 
8%, m1 9% & 10% extra; 1911-12, none; 
% & 13% extra. For year ending June 30 19 
Sfeor taxes, $87 ,440; other income, $8,509; hir 
bal., sur., $67,415. Pres., F. P. Howe, Johnson 


1296. 
siabe 1008.09. in 1909-10 
ee -13, 18%; 1913-14. 
° ° .386; net, 
e of cau ment, $25 534; 
City—(V. 96, p. 296.) 


EASTERN KENTUCKY, RY.—Riverton to ea Ky., 30 miles, 


Stock, common, $1,697,800; pref., $1,779,500: 


No bonds. 


1 
Loans and bills payable June 30 1914, $69, 857- “Var 1913-14, cross. 


$50,062; oper. d $10,794; other income, $467; 
def., $11,828. Pres., C. Minot Weld.—(V. 90, 


EDMONTON DUN VEGAN & BRITISH COL 


deductions, $247; 
Pp. 1362.) 
UMBIA RY.—Seep. 140° 


EL PASO & NORTHEASTERN CO.—Owns the El Paso & Nertheastern 


RR. and Ry. from E 1 Paso, Tex., to Corrizosa, 


N.M., 144 miles, with 


branches, 25 m.; controls and operates El Paso & Rock island Ry., Carri- 
zosa to Santa Rosa, 128 m. Alamagordo & Sacramento Mtn. Ry., ‘Alama- 
gordo, N. M., to Russia, 31 '‘m.; Dawson Ry., Dawson to Tucumeari, N.M, 


132 m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 
Name changed from New Mexico Ry. & Coal 


13 m.; total, 470 miles. 
‘Co. in’ 1905. Operiey, 


as eastern division of El Paso & Southwestern Co., lessee (V. 100. - OAR}: 
which owns a minority aterees in Rock Island Co.; see V. 93° D. 354 


Western Div. is El Paso & S. W. RR., El Paso, T 


ex., to Tucson, Ariz. &e. 


The El Paso & Rock Island Ry. was incorporated in 1902 with $2, 500.000 
stock (owned by the El Paso & Northeastern Co.) and $2,500 0005 % guaran- 
teed 50-year bonds. It has close as — with Ohicago Rock 


Island & | Pacific for yx ears. V.71, 


The Dawson Ry. oal Co., stock ‘$00, 000, has issued $3,000,000 


collateral trust A. We which are guaranteed, ae 

secured by the stock and bonds ($3,000, 000 eac 

those of the Dawson Fuel Co. ($1,000,000 each) 
25,000 acres of coal, a and timber Fan 


cipal and interest and are 
h) of the Dawson Ry., and 
re latter owning about 


ing or in 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; . D. 1604, 
STOCK .—Stock, $12,000, , all of ce class. 4 ue, 1905 Phelps, 


Des e & Co. interests, it is understood,  eoguees 


entire stock of system. 


NDS.—The New Mexico R Coal Co. coll. trust 5s of 1897 are 
aan by the stock and bonds o int’ Paso & N. E. Ry. of New Mex. ($2,- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds issued), and all the stock ($100,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements, &c. V. 74, p. 776. The other issuesZare guaranteed. 


EARNINGS.—6 mos.,/1914......--. Gross, $3, 
July 1 to Dec. 31. LO} Gross, 4, 


780,490; net, $1,470, 159 
381,062; net, 1,467,20 


REPORT .—Report of entire El Paso & Southwespern Co. system (1, 3o8 


miles) for year ending June 30 1914, in V. 100, 
057,553; net, after taxes, $2,927 ,853; other inom 
$1,317, 901; divs. 5%), $1,236,884; bal. sur., $77 


. 549, showed gross, ‘39, - 
me, $1,399,766; charges, 
2,834. | In 1912-13, IT ae 


$8,657,716; net, $3,126,828. N. Y. office, 99 John St.—(V. 87, p. 
EL PASO UNION PASSENGES DEPOT. _- depot at El rook, Tex.: 


which was completed about Nov. 


1 Paso Northeastern: 


v 
El Paso Southwestern, Galveston hantbers & San Antonio (So. Pac. Sys.) 
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RAILROAD COMPANIES Miles| Date Par Amou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road | Bonds| Value outstanding % Payable | and Maturity Dividends are Payable 
Erie RR (Concluded)—5th mtge (ext in 1888) gold_xc*| 475) 1858 | 500 &¢o 709,500 4z¢ J & D/Junel 1928 J P Morgan & Co, N Y 
Erie Ry 1st M Buff Br Hornelisv to Attica apd. zc? 60; 1861 200 &o 182,400 4g¢ J & JiJuly 11931 do do 
First consol mtge $30,000,000 gold $ or £-_F. zo* 526) 1870 1,000; 16,891, 7g |M & S/Sept 1 1920 do do 
N Y LE & West first consol mortgage gold_---- zc* 626) 1878 | 500 &c| 3,699, 7¢ |M & S/Sept 1 1920 do do 
Buffalo N Y & Erie lst M (Buffalo to Corning) -xc* 140| 1876 1,000; 2,380,000 7 J & DiJunel 1916 do do 
Buff & S W list M gold ext 1908 red 105 gold_.xc* 67| 1877 50 &c} 1,500,000 56¢ WJ & JiJuly 11918 do do 
Newburg & N Y Ist M gold extended in 1889__ ve* 12} 1868 1,000 250,000 56¢ WJ & JiJan 11 do do 
Ch & Erie lst M g (Marion O to Ham’d Ind) -Ce.zc*, 250) 1890 1,000; 12,000,000 5¢ |M & N/May 1 1982 do do 
Erle & Jersey Ist M gs f red text______- G.c*&r* 39] 1905 1,000; 7,400,000 6g iJ & J oy a 1955 BE ee ee > 
Genesee River first mortgage, closed____..------- ee 6,000,000 GC becca bae = ae 
Chicago & Atlantic Terminal first mtge gold_Cez ---| 1888 1,000 300,00U 56¢ J & J July T ‘1918 do do 
B—Erie Railroad Com mpeny Bonds 
Second mtge on Buff & old ext 1908__-G.xc* 67| 1895 1,000; 1,000,000 5¢ |J & July 11918 50 Church St, New York 
Prior lien bonds $35, g00.8 of? / ee F.xc*&r -..-.| 1895 1,000} 35,000,000 4¢ J & JiJan 1 1996 New York and London 
General lien $140,000,000 gold____-___- F.xc*&r, ..-| 1895 1,000} 35,885,000 4¢ J & Ji\Jan 1 1996 50 Church St, New York 
Penn coll trust M $36,000, g s f (text) Ba. no ---| 1901 |1,000 &c| 34;000;000 4¢ \F & A/Feb 1 1951 do do 
First conv M $50,000,000 gold “ee A..@.xc ---| 1903 |1,000 &c) 10,000,000 4¢ A & O/Apr 1 1953 do do 
do do do 7. acenese ---| 1905 (1,000 &c i ,015,000 4¢ |A & OJjApr 1 1953 do do 
Refunding and improvement manne (see tex om woe] ooe- [-------- 0 ye els yoke ep Geet weep: Oe 
Coll tr g notes $13,500 ,000 red 102__...Ba.yc*& ---| 1914 |1,000 &c :000 5% eA & O/Apr 11917 do do 
One-year collat gold po ff 0 eae | ..-| 1914 |1,000 &e} 4'550;000 5¢ |A & OOct 1 1 1815 do do 
Three-year collat gold notes_...-..-----.-- Ba.xc* ---| 1912 {1,000 &c} 10, ,000 BS t& @& Gee Lee. lecocacdesocucescupucees 
Notes gold due $90,000 yearly V. 94, p. 1695_-_--- ---| 1912 ,500 70,000 | ir. MERE DS June 1 oa |: a eee Se a 
Avon Geneseo & Mt Morris and Roch beter & Genesee Valle|y Stoc ks—See t/hose Compa|nies. 
C—Bonds on Properties Controlled by Cyneeatip of Enjtire (*)| ora Mal ority (0) of |Capital S|tock, or |by (c) Lease 
Bergen Co Ist M Ruth Jct to Ms (00 ent 1911 ...% 10} 1881 | 1, 200,000 5 A O|Apr 11921 50 Church St, New York 
cGoshen & Deck’t’n Ist S 2d Ms ($60, —_ are weer S spl eenagene 246,500 6 »... 2 S Fey es me 
cMont & Erie Ist & 2d Me ($40 @ BG) 2s--< onl MEET léngesens 170,500 5 Various |1926—1927 50 Church St, New York 
Jefferson Ist & 2d Ms ext in "87 & BUH daleBi xe 8|'67-'69| 500 &c 300,000/4% & 6S & JiJuly 1 1927-29 (Fidelity Trust Co, la 
ist M Carbon to S depot g ext '09 red 105._FP.xc* 37) 1889 1, 2,800,000 5¢ |A & O/jApr 11919 50 h St, New York 
long Dock Co cons M g (now is M) ce text)_xc*| ...| 1885 a 7,500,000 6¢ A & O 1 19. J P Morgan & Co, 
& Greenw L prior lien M $1,500,000 geld__Nx 52] 1896 100 &c} 1,471,600 5¢ iM & N|May 1 1946 do do 
bNew a & New York ist M ext in 1910__-xc* 34} 1880 500 &c 400,000 5 M & N/|May 1 1940 do do 
a Wt image $1,200,000 (red 105 after 5 yrs) g -x ---| 1892 500 &¢c 629,500 5 J & J\Jan 1193 do do 
cCRR Ist M ewtul money 1770) B xcs ---| 1882 1,000' 1,100,000 6 cur\M & N|May 1 1922 do do 
NYLELWD&ICe ex g’l3red text(V96.p 1778) ae] ---| 1883 1,000, 3,396,000 56¢ WT & J _ 1 1943 do do 
N z ha & Ohio prior lien mtge gold $ or £ 422) 1880 500 &¢; 8,000,000 4%e\M & S/Mch 1 1935 do do 
Leased lines—see separate statements 7 a evelanid & Mahoning (Valley RR |and Shar|on Ry 
N ¥ Susquehanna & Western—Nor “= New Jersey— T/ioga R|}R—See e ach compan|y 
Evansville & Indianapolis—See Chic & East Illinois | 
Evansville & Terre Haute—See Chicago & East Illinois 











Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 

$8S0°do0. providing for maintenance and all charges. Stock authorized, 
000; outstanding, erie owned equally by six roads named. f 

a (see table above), $12,000 mature Jan. 1 tg AN be pning 1916. 

v. a8. &, tg6: Si. D- 1043." Pres., J. W. Everman; Martin; 
., U. 8. Stewart.—(V. 82, p. 1496.) 

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, IIl., on Lake 
Michigan, via Spaulding and Jollet, to Porter, Ind., 129 94 miles, and 
branches Normantown to Aurora, 9.65 m.—Walker to South Wilmington, 
Il).—33.30 miles; Hammond to Whiting, Ind.. &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.07 miles; Roc ‘dale Junction to Rockd. ale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.25 miles; spurs to coal mines, &Cc., 38.60 miles; sree 
age, 234.65 miles; 2d track, 41.70 m.; side and yard tracks owned, 161. 
total, 672.49 miles. Also leases Chic. L. S. & East. .» 14.97 m., with 442.3 '36 
m. branches and spurs and 16.07 miles 2d track for 60 years from June 1 
1909, end, with the U.8. Steel Corp., eyarentece its $9,000,000 44% bonds, 
3 . 89, p. 1410. Controlled by U.S. Steel Corporation. 


oon —$10,000,000, as increasea from B6 000 seo tn Sune 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in "1899 to 1 


EARNINGS.—6 mos., {1914 a Gross, $4, 4... a net, $1,578,900 
July 4 te Dec. 31. ent Gross, 6.295, 31; ane: 2°028 865 
Yr. end. June 30. Gros: Net. Other Inc 
1913-14. "$11,282,392 $3,070.301 $125770 $3001 034 $141 497 
1912-13_____. 13,.350.782 5.434.382 120'810 3,051,630 2,503,563 
1911-12.___- 10. 20:751 4.294:150 86.353  2,426:454 1,954,049 
Pres., A. F. Banks.—V. 89, p. 1410. 


RLcABeTIN’ Town TERMINAL RR .—Projected from Westport 
N. Y., on Del Hudson Elizabethtown, 8 m. In Sept. 1014. work 
had been way | up +" lit tigation beiween com y and contractors. Stock, 
$80,000; par $ . Pres. G Jenkins, E thtown.—V. 90, p. i302, j 

weEkIN & AL smamane | RY; Under construction by the State of 

North a from Elkin, C.,to 8 37 miles, of which ran on to 
Veneer, 16 ees completed drine 30 1914. Stock authorized, $3.000,000 
outstanding ed . Of the First & Ref. gold 6s ($3, 750, 006 
000 fia mile, $192. 00 are reserved to retire the 1s 
ave been issued; remainder issuable at $5, 
per — fle.—V. 04, p. 

ELMIRA & ns ONTARID RR.—Owns from Canandaigua, N. ¥.. to 

Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m 
at cost of operating to the Northern Central, which owns all the 


$1,500,000 stock. 7 be terminated on se ) days’ notice. 

al. Year— Gros Net Balance 
i dsitiecheennnd $1. 1-905 830 “630 op. def. $61,847 $167. Osi def. $228,878 
Sl ahiicks atiatinee 43,010 168.876 def. 125,866 


Bint MIRA 8 & WILLIAMSPORT RR.—Owns from Williamsport, Pa-. to 
Leased to the Northern Central Ry. for 999 

cae from May ? {863 teThe divs. on the com. stock are 5% and on the 
B63. 005 7%, less taxes, making div. on com. 4.52%, and on pref.6.32%. The 
000 1st 6s due Jan. 1 1910 were pata to Jan.11950at4%. V.89, 

Bist Calendar year 1913, $1,783,903; net, $66,770; rental, 
150 693. —(V. 89, p. 1667; V. Of p. p. 666.) 


ERIE & Nanak yo a teens te RY.—V. 96, p. 1156. 


ERIE & PITTSBU .—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to an ge 8s, 3.41 m.; wey! to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. 999 years in 1870 at 7% 
on stock and interest on bonds and lease ok A to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Deo. 1 1914, $439,801. 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
ouagoes to a 4-mill tax on assessed value, 0 "7 bape betterment, tax-free. 


EARNINGS. in 1910 was $50,595; 1911, loss, 
$166,285; 1012, loss, $63,446; 1913, profit, $57,124.—(V. 84, p. 749.) 


E iC AILROAD.—(See Map of? geceans pos .)—Embraces trunk- 

wr | City opposite N. ty, to Ch Ill., 998 miles, and 

ranches, 1,446 miles; total, 2,444 miles; second ‘week. 1,109 miles; third 
and fourth tracks, 36 miles: total, all main tracks, 3,489 miles. 











Lines Owned in Fee— Miles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447|/Avon Gen. & Mt. Morris__.._-. °13 
Buffalo to Jamestown, N.Y... 67/)Montgomery & Erie... ....-. *10 
Buffalo to Corning, N. Y__...- 140| Northern RR. of New Jersey... *%26 
Ge SL: N.cuc cuca sence 138| Goshen & Deckertown_-_--_-.-.-.-. °12 

Stock all (a) or near all (b) owned.| Rochester & Genessee Valley... *18 
aChicago & Erie RR_.-....... ~ ii f aaa 44 
ar: _ == eae *45| Leased to Nypano RR.— 

. Y. & Greenwood Lake RR_. *%52|Cleve. & Mahoning Valley RR. *81 
bNew Jersey & New York RR. °38/Sharon Railway_..........-.. *32 
Erie & Wyoming Valley RR... 59) Other limes_.............--... 54 
~yt — K06GehR6000 7 PPE nactsaneasenwesioeske 278 
Other it Lat ET EROS 159 ae in system June 30 1914_.2,444 

* See this company. . Y. Susquehanna & Western. *236 

The Erie & Jersey RR. completed oo Jen. 1909 a sow grate cut-off from 
Highland Mills via Campbell Hall to Graham, N. Y yee 38.6 miles, and the 


Genesee River RR. in 1910 from Hunts to Cuba, N. Y., 32.6 miles. V. 84, 
Pp. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See below.) 

HSTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erie & Western RR. Co., sold in foreclosure under its second con- 
solldated mtge. The com ptay holds in fee or through ownership of all or 

the stock of the wy El companies the line from New l 
= to ay FH (including the Nypano RR. and Chic. & Erie companies). 








COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate ¢ 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held ene gt mineral rights. Its co 


al and coke tonnage in 


the year 1913-14 aggregated 17,819,134 out of the 38,125,409 tons hauled. 


The Union Steamboat 


ine ( merged. in Erie RR. Co. June 30 ae | has ter- 


minal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 

STOCK.—Prior and general lien bonds of 1895 have 10 votes for each 
$1,000 of pried al, their authorized issues aggregating $175,000 000, of 


which $84, 


On first preferred__.. 


DIVIDENDS (cash) %} ‘01. '02. '03. "04. '05. '06. 
1% 3 4 4 


On second preferred_-_- - 


3% 4 
a se 


issued to July 1913. ob wr of preferred stock were 


in “Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


1907. ‘08 to Oct.’14 
Apr., 0 
Apr., 2 u 


BONDS.—First consol. mtge. of 1895 for $175,000,000 (Farmers’ 


Loan & Trust Co., Gaston sre 8 abstract, of deed, V. 62 


$35,000,000 prior lien and $140 
Of the $1 


, p. 89, secures the 


,000,000 general ‘len bonds. ' Both series 
have voting wer see **Stock”’ above; also issue of Feb. 1912. 


000,000 general iten bonds, $92,668,000 


were reserved for @e 


ultimate acquisition of bonds and guaranteed stocks left undisturbed o 
various parts of the system (see list V. 62, p. 89), sae $17,000, . were 


reserved for new construction, 


betterments, 


&c., 


after 1897— 
not over $1,000,000 to be used in an y one year. In July 1914 $35,885,000 


pee RL Hen bonds were in —- gal ts) 
—— under co 1 
gen. lien bonds were ealovins to be issued for 


= oe $13,839,000 additional being 


FR Be ow. On Dec 241013 $2. 000 ~ 


The collateral trust 4s of 1901 are secured by 51 
gees. & Western stock ($26,000,000 total issue), all of the Pennsyl 4 
Co. stock, and the stock of the Erie & Wrens nae § RR., Soranten. 


Pe ‘ to Lackawaxen, 65 miles, and Delaware Valley 


Sinkine fund of 10c. per ton of 
p. 44, and circular, p. 136, 583. 
as outstanding, are in sinking f 


coal met. , Ses * 
4. o UOe De 212; 


impts. V. 97, D-1898. 


of the entire N. 


D. v9 ington, 5 
$6 221,000, includ 73, 


The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 


time to time as required and ma: 


price to be fixed when the bon 


be made convertible into com. stock yt a 


issued, but not less than $41 


share; they will cover all the company’s 


The first $10,000,000 (series A) 


The stockholders were to vote on Feb 
Refunding and Improvement mortgag 


property subject to underlying 
ssued mprovements and mi nt is 
convertible on basis of $100 bonds for sq00 stock to April 1 191 


. 1915 on authorizing a new 
Fe aod to 3 times the amount of the 


ougetending stock. V.99, p. 815, 1130; V. 100, p. 641. 
are convertible into common wtogk at 
$60 per mares at any time since Oct. 1 1907 and before Oct.11917. V. 76. 


Series B bonds for $12, 


PD. 382, 541; V. 78, p. 768: V. 79 


» PD. 2205; V. 84, D 


270. 
In Feb. lo14 sold $7,400,000 Erie & Jersey (closed) lst M. and $6,000,000 
Genesee River 1st M. bonds (pledged under maturity notes the inter- 


est rate having been raised from 4% to 6%. 


subject to call as a whole or in 
115. Mowe ym annual sink 


The proceeds of the bonds are to 


art to July 1 1920 at 


The Erie & Jersey bonds are 


110, and thereafter at 


fund, $25,000, beginning April 1 1916. 


e used to retire the $6,000. notes due 


March 1, $2,500,000 of the notes due April 1, and all of the $4,550,000 due 
Oct. 1. The $7,500,000 unpaid balance of the notes due A - 1 1915 will’ 
be extended for two years. Both roads are to be merged. 100, p. 474, 


48}, tf 555, ea: 


e $13, 500,000 58 o. coll. pe dated April 1 1914 are secured BG 


fo) Bes ) Bonds: $14,839, 
gen. M. convertible 
Pay & bang | Ry. Ist 


pref. ory 


estern R. 
$143.70 700 Temple Iron Ko. $750 


. Co. 1st consol. i 
“So-year. gold bo 3 


168,100 & 


oi, apd $1 000.000 Men Jase & New York Bi 
89, 76 

The $10 300,000 S-vear 5% collateral notes dated April 1 1912 are se- 
cured by potent of $10,000,000 convertible 4% bonds, series C, due April 1 


1953, $1,000,000 gen. lien 


lst consols, (also 


@- $60 fib fie 


Naw York Bin. ¢ 
common. V. 98, D. 


Erie & Jersey RR. 


and Genesee River bonds, sold in 1915: See above) 4s. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River Ist M. bonds, 80% for 
the Ist consols and 75% for the Erle & Jersey _— the proceeds to be 


weed to cance a0 notes. V. 94, p. 982, 


Lake Erie & Western 


30 years from July 1 1913 at 5% bom: 


July 1 1918 and at 105 thereafter 
Long Dock 6s, see March 1894‘ 


630, 1056, 111 
Docks & Impt. Co. 


lst 6s were extended 


the i are redeemable at 1” on or bfeore 


96, p. 1422, 1772; V.07, p. 54, 370. 


“Supplement,” under 


N.¥.L.E. &W. 


Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882. 


Date. I nterest > Outstanding. 


Mature in Instaliments. 


“AH” _.x....1905 4 J&D $100,000 June 1 1915 Last installm’t 
“T"___x_...1905 4 J&D_ 1,050,000 June’15-June’16 §350,000 sa. 
a M&N "208 ,000 May '15-Nov '16 47,000 s.-a. 
“K"_.z__..1907 4% A&O 116,000 *15-Feb '17 29,000 s.-a. 
y ae I&I 535,000 To July 1917 107,000 s.-a. 
Oe alaceek- oe. <a 45,000 To July 1917 29,000 s.a. 
“N”__x....1907 5 A&O 1,012,000 Apr'15-Oct '17 152,000 s.-a. 
“OQ” ..3.c--1G0t § AKO 300,000 To Oct 1917 50,000 s.-a. 
me Ae 4% F&A 2,990,000 To Aug 1921 230,000 s.-a. 
“R"__x....1912 4% F&A 1,620,000 To Aug 1922 108,000 s.-a. 
“S""_._x_...1912 4% J&D_ 1,600,000 To Dec 1922 100,000 s.-a. 
“T" .x_...1913 5 J&D15 1,122,000 To June 15 1923 66,000 s.-a. 
“U" __z_---1913 5 J&J 1,880,000 ToJan 1 ‘23 $117M or$i18Ms.-a. 
“Vv"'_.x....1913 5 J&D15 800,000 ToJune 151 100,000 yrly. 
“AA” x. ...1913 5 M&S 952,000 To Sept 1 1923 66,000 s.-a. 
y Yee Ieee Ge ananee ,000 ,000 8.-a. 

In 1913 $5 5000 OY new uip. trusts were authorized. V.96, p. 1296. 

Interest ‘J” and “L” in New York; Series “H” at Girard Trust 


Co., Phil piphia: Series “I” at Penn. Co. for Insurances on Lives, &o. 
Phila.: Series “K" at National Bank of Commerce, New York: Series “M" 


















































Series ‘‘T”’ at Columbia-Knickerbocker Trust Co 

New York Trust Co., N. Y.; Series ‘““V"’ at N. Y. “ippast Co.; Series ae at 

Commercial Trust Co., Philadelphia. 
FINANCES.—In Feb. 1915 a new Refunding 


and Improvement mort- 
gage was proposed. V.99,p.815. In Feb. 191 


sold two issues ($13,400,- 











) of lst M. 6s. In uy 1912 made a traffic agreement with the Balti- 
more & Ohio. V.95 
BARRING. —For 6 months onne Dec. 31 (V. 100, p. 474): 
Goes coe, Ne a aad — A im Interest, F an wg 
a Inc en 
PE bavcend $313 216. 709 $6: $30, 056 $1, 240, 520 $7 399, Of8 $7 501 
 - ee 32°548.958 7,011,362 1,082,855 7,664,354 429, ye! 
ANNUAL REPORT.—Fiscal year changed to end Dec. 31. Report 
year ending June 30 1914 given at length in V.99, p. 1125, 1146. ah) 
page 1178. Statement as ~ reconstruction and development of property 
and expansion of earnings, V. 100, p. 474, 481. 
1913-14. iis: 1911-12. 
EE ae +257 257 3 
Ns ig i bem aneeee $60,983,575 $62, 647 "359 $56,492,370 
Working expenses.............---- 48,224,007 46,146,760 42, +253 
a ee $12,759,568 $16,500,599 $13,984,117 
Interest on securities_..........--- $1,797,509 $5,147,900 +799 ,697 
Ren te, &c., received............... 1,055,145 985,911 945, 
TORRE 006 WORSEN... «2 oon ncccecucs $15,612,222 $22,634,411 $18,043,156 
i 2 na ennoban eammnes »729,358 $7,757,896 $8,670,766 
Emeerest On MOCO... .. 2. .cnccccccse 1,509,917 00 1,033,125 
Rentals of leased lines___.......--- '226,702 2.252.223 2,251.7 
Hire of equipment and joint facilities. 1,587,686 ‘4 033 2,242,362 
Interest on car trusts..........-.-. 760,36 ,097 ’ 
Sinking fund and miscellaneous- - --- 1,135,926 878,506 568 ,299 
Additions and improvements- ------ 02,743 657,588 582,452 
BERG, GUTINBs o ce ccccccccuess $159,523 $6,682,568 $2,794,751 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell: V.-P., G. A. Richardson; V.-P. and Sec., David Bosman; 
V.-P. and Gen. Traffic Mgr., Delos W. Cooke; V.-P., Albert J. Stone 
Treas., D. W. Bigoney; Comp., C. P. Crawford, 50 Church St., » 


DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough 
Ogden Mills, F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker, 
Charles A. Peabody, Geo. W. Perkins, R. 8. Lovett, L. F. Loree, H. P. 
Davison, E. J. Berwind, Wm. P. Hamilton, Mitchell D. Follansbee, Rob- 
ert W. Pomeroy.—(V. 100, p. 139, 397, 474, 481, 555, 641.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois 
FERNWOOD & GULF RR.—See page 140. 


ETrCMBURG Y RR Sci een extends from Boston, Mass., to Troy and 
Rot 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.: second track 199m. V. 84, p. 1366. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, sw} expenses, int. on bonds. taxes, 
cu penees of eee, &c. Boston & Maine hoids $5,551,400 ¢ the 
$7,000,00C common stock, we? remainder being in the eames. - 70, 
D. 76. 125. 176, 583 1291: V. 71, p. 29, . 
BON . id A ~~ “7 


DS, &c. LW MY see V. 60, 
$1,350,000 bonds of 1912, see V. 93 Bs 730, 1 1728, Pee 
50 p. 359. On Sept. 24 1913 $2 1000 were 
for additions 


issue of 1912, see V 
authorized to refund $500. 000 b bonds due May 1 1914 and pa 
and impts., of which $1,872,000 have been sold; V. 97, p. 802, 950; V 
a, f 1156, 1392. gbtockholders on Sept. 30 1914 authorized $2,550, 006 
ds ‘to refund $1,359,000 bonds due March 1 1915 and provide for im- 
rovements. Vv. 99, p 1748. On Dec. 1 1914 gave Boston & Maine hey - 
6 mos. notes to es al it oF advances. 00, p. 140.—(V. 
p. 1392; V. 99, p. 816, 969, 1748; V. 100, p. 140.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla’ 
Ga., 25 miles, Ti branch to Fitzgerald, 5 m.; leases Ocilla to TIrwinville, 
10m. V. 84, p. 1551. Stock, $300, 000, all outstanding; par $100. The 
Atlanta & Birnsing ham Construction Co. owns all of the bonds and all ex- 
cept $75,000 of the stock. . 89, p.41. Operated by “Atlante Birmin — 
& Atlantic RR. since Jan. 11912. See V. 98, p. 1534, 1067, 1070, 1 

In 1909 a protective committee for securities of Atlanta Birm. & F 
RR. requested deposits of both stock and bonds. V. 88. D. 1198. In 
March 1910 receiver = oe cups pointed; E. T. Lamb was receiver. V. 92, 
p. +. — - 1913 ver’s ctfs., $15,401. 
one = ingome. 


June 30 1914. gross, 3i5. 174; net, $587; 

$1, ‘808; bond t ® $7 980; o ae 984; bal. , def., $11.7 - 85, 
p. 46 8, Recr. an Lamb; R. Kemp nehuer, ‘Aud. for 
ecr.; 


Gen. Mer., 
. K. Mays, Treas. for hone eho 98, p. 1071.) 


pha DA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build. from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in —, =e from Live Oak 
to Jacksonville and yernendine,, 104 miles, but in Aug. 1911 construction 
was discontinued. 93, Dp Stock autho ’ ’ H — 
$100. Bonds ($4, 000; 000 ‘auth. issue) are - ect to at at 106 on any Int. 


aoe July 1 1914; they will be issued a § wae 000 per mile. V. 89, p. 
90, p. 1362. The coupons due J 1913 were not paid. See 
V. 96, p. 1629. For year ending game 30 i914 (58 miles), gross, $52,068; 


net, $7, 297; int. and taxes, $7,039; bal., sur., 
Frank Drew, Live Oak, Fla. —(V. 96, D. 1629.) 


aR LORIDA CENTRAL RR.—Owned Thomasville, Ga.; south through 
timber lands to Fanlew, Fla., 47 miles; completed 1908. Sold at foreclosure 


$258 Pres. and Treas. ‘ 





on Oct. 5 and 6 1914, the Florida portion being acquired by Atlantic Coast 
Line RR. and Georgia part byj a, Mr. Wade.—V. 99, p. 1300. For year 





56 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Fernwood & Gulf RR—First mortgage $500,000-_-..- . 2) Poon $500,000, 6 ie fe as is SP a ee 
Fitchburg—Preferred 5% rental_-.---.--.-.------- ae ee $100) 18, rainy 5 Q—JI Jan i '15 14% %|Office, Boston & Me, Bost 
Bonds to State of Mass 4% since Feb 1897___---- zr ose) Se 1,000] 5,000,000 4 M & N|Feb 1 1937 Office FitehburgRR, Bost 
EE Be SEE. 5.06 otbeSnesdeeeabenaua &r ---| 1890 |1,000 &c 500,000 4 J & D/June1 1920 do do 
es SE cxnncanussteoeensaenedean oo zc* ---| 1896 1, 500,000 4 J & J\July 1 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of '97) .zc&r ~~ "| "97-98 |1,000 &c| 4,200,000 4 Various | 1927-1928 do do 
Bonds not mtge ($1,775. 000 “~. 3 Ks of *01) --20&Fr ---| 00-01 |1,000 &c| 2,275,000 3% A & O/Oct 1 1920-21 do do 
Bonds not mortgage 3874000 *&r ---| 1907 |1,000 &c| 2,000,000 4 [A & O/Apr 1 1927 do do 
Bonds not mortgage 660. 000 currency ---| 1905 |1,000 &c} 3,660,000 4 iM & N/|May1 1925 do do 
Bonds pot, pore age $2,400 ---| 1908 {1,000 &c} 2,400,000 4% M & N/|Mayl1 1928 do do 
Bonds au Socrined ox currency - - - ---| 1912 |1,000 &0| 1,200.0000 4% J & J\Jan 11932 do do 
Bonds ai a an ta appt ee RP ---| 1913 |1,000 &c 400,000 4% J & JJan 11 do do 
Bonds $2,100,000 authorized ---| 1914 |1,000 &c 1,872,000 5 J & JiJan 1 1934 do do 
Bonds $2,550,000 authorized onal ween etneete= one Dec’14/_....--- RR Ff esc EE eee rane 
Troy & Boston first mortgage (V 53, p 405) ---zco&r 35) 1874 |1,000 &c 573,000 7 J & Ji\July 1 1924 do do 
Vermont & Massachusetts plain bonds guar---_zc&r ---| 1903 |1,000 &o 772,000) 3% M & N|May1 1923 do do 
Fitzeer Ocilla & Broxton—I1st M $300,000 g red 110-x 30; 1907 1,000 150,000 6¢ J & J July 1 1937 Owned by Atl B & C’stCo 
Flint ere Marquett ee Pere Marquette statem’t 
Bot as y—First pacrtea Livy | ae 59} 1909 100} See text 5 J & J July 1 1959 Nov 1908 coup last paid 
Flori da a Central & Peninsular—See Seaboard Air Line| Ry | 
Flori ast—l1st Ml $12,000, £00 £55 Ba, .xo* 690! 1909 |1,000 &c} 12,000,000 4%e¢J & D\June11959 Bankers Tr Co, 120 Bway 
co income M 5% non-cum $25 : ae x onal Te loaceeane 25,000,0002%% pd|Nov 1'l14\July 1 1959 New York 
Equipment ost certs ser A, due $50,000 yearly-_-_ aoe eae 1,000 J 5 . 2b. SRLSE © BREOS OE lncataccendecudeciincase 
Florida West Shore—see Seaboard Alr Line. 
onda Johnstown & Gloversville—Common stock...) ---| ---- 100 2.500.000 See text; Yearly |Aug 15 "13 2%/|Checks mailed 
Pref stock 6% cum call si RY; $1,000,000 auth--.-- oe een 100 500,000) 6 | Q—M |Dec15'1414% do do 
Consolidated mortgage $200,000- --...-.-..--.- zo 26) 1881 | 100 &o 200,000, 6 (A & OjApr 1 1921 Imp & Trad Nat Bk, N z 
First consol vey megs $900, ,000 gold_N.xc* 26] 1897 1,000 500,000) 4% es & J\July 1 1947 New York Trust Co, N Y 
General refund mtge (V 71, p 34)--N.xc* 26| 1900 1,000 800,000 4¢ J & J Julyil do do 
Johnstown G & Kingsboro Ist M assum ext 1913__z 4| 1893 1,000 50,000) 5 J & dJ\July 1 1933 FulCo N Bk, Glov'lle 
Cayadutta Elec lst M yuar, p &!i by A F ¢ &G gold - Nz 14) 1892 1,000 350,000) 6 iA & O/Oct 1 1922 Farmers’ L & Tr Co, 
First cons gen ret M $7,000,000 g red --N.xo* &r 75| 1902 1,000; 5,150,000 4%e¢M & N|Novl 1952 New York Trus 
Fort Dodge Des M& Sou RR— Ist M --OB aca] BE leocqeuen (?) 5¢ J & D/\Dec 1 193 Old Colony Tr Co, ‘NY 
Fort Smith & Western—l1st M Mg ed gold__.xc* onan 1,000; 6,240,000 4g A & O/Apr 1 1954 Oct 1907 come & last i Geta 
Fort Street Valen Depot—1st vie faa Ck neceee wa ---| 1891 1,000} 1,000,000) 4%e¢J & JiJan 11941 Central Trust 
Mortgage (part 1st and part 2d M) gold_____--. Cex}; -..| 1895 1,000 312,000 5¢ J & JiJuly 11915 do 
Fort Wayne € Jackson—Preferred stock 54% rental Gl anand 100 2,291,416 5% M & S|Mar3 1915 2%\Farmers’ L & Tr Oo, NY 
| | | 
at Gira: Trust Co., Phila.; Series ‘‘N” at First National Bank, New York; | ending June 30 1914, gross, $41,280; net, $5,138; other iponme $426; int., 
Series ‘‘O” at Central Trust Co., N. Y.; Series “Q” at Fidelity Tr. Seng oe of &c., $46,599; e eficit, $41,036." Pres. L. J. Phillips.—(V. 99: 


taxes, 
p. 1052, 1300.) 
FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m. (including the extension from Knight’ os Key 
to Key West, 45 m., c ompleted Jan. 1912; branches, 168 m.; trackage, 6 m 
total, 696 m. Completed to Miami in 1895 and has since been in susnesetul 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been iet for extensions from May- 
town to Whittier, ¥la., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 


at cost of $1,500,000 or more, of which Maytown to obee, 123 

m. had been ope ed in Jan. 1915. V. 91, p. 1629. Car fi service from 

a West sel wees. 90 miles, was begun on Jan. 1 1915. - 97, p. 1115, 
1281, 1583; 99, p. 406; V. ‘100, p. 


STOCK pe. 000.000, all sold at 4.., Held in trust for 5 years by trus 
tees of Henry M. Flagler, who died in 1913, with option of extending trust 
for 5 years. V. 96, p. 1840. 


BONDS, &C.—The Ist Le 4 £%e ($12,000, p00 auth.. $10,000,000 sold in 


June 1909, $1, a in 1912 At 000, 000 in SeRe see are a ee lien on -— 
gle at $17, 388 e, in + ae 5,682 
; SS. p. 1620; V On . 1185; ea POR. . 0 903 Followed ty 333° ‘000, 2d 
come bonds and 0, 


‘000 s 
Div. on incomes, 3% % aid hey 1 1910; Nov. 1911, 4%; Nov. 1912, 
1913 and 1914, 244%. V. 97, p. 666. 


EARNINGS.—6 mos., $2,109,621; net, $535,071 
July 1 to Dec. 31. Gross, ‘064, 093; net, 281,448 


EPORT.—Report for ye ending June 30 1914 (V. 99, p. 1360), showed 
$5,334,653; net, $1,681 t, taxes, rentals, &c. 

18; ‘int.’ on income bonds, %): bal., sur., $116, 214. 
1912-13, gross, $5.0: 95. Ww. ey; Treas., L. G. Hain 
—(V. 99, p. 406, ri. 1300, 1360; V. 100, p. 140.) 

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric) , 32.923 
m.; Gloversville to bg ol (electric), 8.70 m.; Belt line in Amsterdam 
(electric), 3.48 m.; Belt line in Gloversville electric) , Te 84 m.; Hagaman 
line (electric) 2.29 m.; second track (clesteic) . 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin » 6.15 m. (steam); also local 
line Gloversville » et (electric), 4. 08 m sidings and turnouts 
12.99 m.; trackag 99 m.; g Rotel. 100.41 1 miles of road (124.88 miles of 
track), of which 03. 1 on Valls vate wight of way and 19.67 miles on streets 
an The pee ny Johnstown RR., owned by —— inter- 
ests, ding an el in fk, Little Falls to Johnstown miles 
with branch from 8t. Johnsville to Canajoharie, 8 miles. V.95,p it it23- 

son 
Also a two- 


Owns entire $105,000 stock of Coal Co. of Fulton Co. -“ stock of 
Electric Light & Power Co. (V.71, 1167). V. 78, p. 29. 
thirds interest in stock and bonds of Adirondack Lakes ‘Traction Co., 4 miles. 
DIVIDENDS.—On com., 2%, yt 307 Sy 1910; July 10 1911, 2%; Aug. 
1912 and 1913, 2%; 1914, none. 537. 


BONDS —Oegget. as: + of 000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. p. 2S 5. Guarantees $30, ‘000 Gloversville & msone- 
albin 5s and $50, 900 So stown Glov. & K. 5s and $50,000 8% s 


In 
es. 


EARNINGS.—6 mos., {1914...--.--- Gross, $459,943; net, $212,414 
July 1 to Dec. 31. i: > pee Gross, 519,723; net, vale, 
REPORT .—Report for year ending June 30 1914, in V. aff: p. 1292, 
showed, gross, $986,878; net, $492,106; other income, $26 ,300; charges, 


$425,699: pref. div. (6%), $30,000; bal., sur., $62,707.—(V. et p. 308.) 
FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 

road from Des Moines, Ia., to Fort Dodge and pane eee y to Rockwell —— 

and Newton, with 7-mile branch to Ames, all equi for steam 

and the main - between Des Moines and Fort odge, with branch te 

Ames, a total of miles. Also with Gectete pore: & for passenger service. 

Incorporated in e with $2, goo. os y ant: eh. stock reo rganization of com- 


| Pan of same same foreclosed ret357, 1426, 1583, 
663. Also controls the +9 Dodies Street Ry. (s "$1 2 x owning 
sand the Central Iowa Light & Power Co. 


miles of local electric 


oem). Af 97, , 1663. wate () mortgage) 
395 Ba es first 25-year Inds 


we 


. 


authorized issu onds of controlled 
(also open pa oo ag present Ks FT he oy Central lows 
Lt. & Power Co. Ist dove. gold gold 6s, due Dec. i. 19 -J3.& Pp: at Old 
Colony Tr. Boston, trustee sedesmene ry pat Mei, 000, &c.), and 
$100, income demand notes; aiso giv odge St. on Sst oo 
6s due Dec, 1 1938, int. J. & D. “at Id olony 1 Tr. Co., Boston, ‘ 
redeemable at par. V. 98, p. 1766. 

FORT Sarre & WESTE N RR -—Operates Fort Smith, p Ast to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I Gut {96 m, is 


owned and Ft. Smith to Coal Creek, 20 m., is Kansas City. Taleo track- 
age, to be seplages | by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an “er e of 
30,000 tons per month. Owns u1% of the capital stock of the St. s El 
Reno & West. Ry., Guthrie to El span, & O. T., 42 m., oper inde ndenti. 
Bonds have been deposited und ent extended 

July 1 1915, with a committee consisting . L. Brown, A. W. Mellon, 
Colgate Hoyt. W. H. Conniff, W. G. Mat , y’ J. Sullivan, "Geo. V5 Russell; 
James H. Hoyt, S. H. Tolles, C.'C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. of Cleveland, the mtge. ruses de eg a power 
to sell or exchange the same, &c. V. 1446: V. 92, 

Stock, $5 000,000, ali outstanding; par $160. Of the 4s of 1904 (37. £00. - 
000 auth. ), $5,833 833,000 were issued in exchange for $5, ,000 o 
$400,000 are reserved to replace the 20 miles of trackage nea above. 
$400. 000 for equipment, and the balance for other purposes; perior 

& Trust Co. Equipment trust pote, cucstanding f+ 30 1o1d, 

o tte De S- 
Gross, $369,679; op. def., $75,758 
Gross, 403,418; op. def., 49,736 


trustee. q 
$61,125; current liabilities, $2. 426,378. 


EARNINGS.—6 mos., {1914 
July 1 to Dec. 31. 


\1913 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ft Worth & Denver Cit aaa stook ate certfs” 4s <ual sae0 $100) $2,539,992|See texti\See text|/Dec 31 14 3% Gusrens Trust Co, N Y 
First mtge gold $75,000 per mile ———--—- Ba.zc*| 454] 1881 | 1,000| 8,176,000. 6¢ |J & D\Deo 11921 - |Office, 26 Liberty St, N ¥ 
Equip trust Series B —_ 3.0007 s-a red 108 Gx ---| 1907 | 1,000 : 5 A & O/Apr’l5-Apr '17 peek Trust Co, N ¥ 
Gainesville Midland—First M 3. (000,000 g red at 110 74| 1905 | 1,000} See text 5¢ |M & NINov1 1935 Savannah, Ga 
00,000 auth (see text)_.......-..---.--- =--| 1913 | 100 & en | ©. ieeansen Oct 1191 Savannah Trust Co 
Onestern oHarrlsb & San Antonio—Ilst Mglgrext.c*| 256/'71-’80 1,000} 4,728,000 6¢ iF & AlAug 11935 wned by Sou Pac Co 
Division Ist M (Mex & Pao ext) gold---x 671) 1881 | 1,000) 13,418,000 5¢ |M & N|May1 1931 So Pac Co 165 B’way,N Y 
do d M ‘“‘stamped”’ guar p & i_--- duel taae- Wodmieee 2,016, 7 Seo 1931 
do do _ treated as incomes-_-_--- o--] on-- |-------- 1,311, |, Lf MPeeeay 1931 
a  . Div Ist M 310.0 000,000 auth--- al ee 1,000} 9,022,000 6 J & D/\Junel1 1940 do do 
Galveston Houst & Hend of 1882—1st M.z,Ce yc* &r* 1913 | 1,000} 2,000,000 5¢ |A & O/Apr 11933 Central Trust os N Y 
veston Terminal—Ist M $5,000, 000 cu text) _Ba.x wont See | 1,000 :006,000 6 M & S/Mch 1 1938 ankers Trust Co, N Y 
veston Wharf Co—lst (re) M golds f-_----- 0° ---| 1882 | 1,000 489,000 6¢ |J & JiJuly 11932 Nat City Bk, Ne Y or Gal 
First series (wharf & railroad) gold 5s sink fund_zc* ---| 1890 | 1,000} 1,363,000 5¢ |A & O/jApr 11940 do v4 
Second series iwnart & railroad) gold 5s. s f...c*| ---| 1901 | 1,000) ,907,000' 5¢ |F & A/Aug 1 1926 

Genesee & Wyo RR—Ist M gold $500,000_-_.Col 16} 1899 | 1,000 ,000 5¢ |A & O/Apr 1 1929 Columbia Trust co. NY 

leneva Corning & Southern—See N Y Central RR | 

Georgia bama—Georgia Cereiina & Northern—|See Sejaboard | Air Line |Ry. 

Georgia | & Piedmont—First M g¢g $1,000,000- G 85) 1 140,000 5 M & S/Mch 1 1946 F J Lisman & Co, N Y 
SE Ge nota tne naognesiauil aan) BEES leupasess 250,000 BER ee. Sept 1 1932 Int only pay when earn 
New mtge $3,500,000 auth gold red 105-_------ Colx ---| 1912 | 100 &c} 2,000,000 5 A & O/Apr 11962 . J. Lisman & Co., N.Y. 

Georgia & Fla—Common stock $15,000 per mile__-. ae er Dn Si cn cnadulecmadebblacatasecanslsaaandeabaasibundameatic 
Pref stock non-cum c. $10,000 per mile___-_- éoek pene | . Rt §¢ Pro se RER licioc.< Cag eS atest: i: oe 
Been, & DOUER 166 OE... 25... ccc ctennssess olx 53] 1905 1,000 212,000 5¢ |A & O/Apr 1 1955 Hanover Nat Bk, N Y 
Ge rm Florida, mtge $12,000,000 gold-_-. Biase 284| 1907 500 &c| 5,595,000 5¢ |\M & N\Nov 1 1956 See text 

(cum inc for 10 FEO red _+ oy FS a. — ---| 1912 | 500 &c| 2,000,000\See textiF & A/Feb 11932 Interest from Feb 1 1913 
gas tS ——. Fob ok. woud ---| 1910 | 1,000 175,000 6 J & dJ\July 11930 Fidelity Trust Co, Balt 
AL. + m ue gold -Ba.xc*| Text | 1904 | 1,000) 2,113,000 5¢ WJ & JiJuly119 Bankers’ Trust Co, N Y 
eect Ria at 3 dee 000 int gu_x 98} 1896 1,000) 1,650,000 38g |A & OjApr 11946 J P Morgan & Co, N Y 
eorgia Pac ar ee Sou 

qeorsi Banking Co—Stock--_...-....-- ee 100} 4,200,000/12 in "14 Q—J |Jan 15 1915.3%|Augusta, Ga 
oreit se & not mort nfo, currency ncaa ade - ---| 1897 1,000} 1,000,000 5 J & dJiJan 11922 — Nat Bk, = Aug 
Bonds not mortgage ($200, PR nasennece ---|'82-'87 1,000 500,000; 5&6 |J & JJan 11922 
Bonds not mortgage currency (V 87, p 226, 285) - z0 ---| 1907 | 1,000) 1,000,000 4 J & dJJan 11947 Am Exch Nat Bk, NY 


























Fy cating ; June 30 1914, b, gross, S0t $667,148; net, $9,195; other income, 
$73 &c., $361,61 $279,15 In 1912-13,gross’ 
726, 268; in net, ‘Fi20. (375. , A.C. Dustin. , Cleveland,O.—(V.93, p. 1786.) 
FORT STREET UNION DEPOT.—Owns pessonger station with ap- 
roaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 
on Co. for years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and on Pacific for rental equal to 5% of total cost of work and 
current expenses. IneceD., in Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800; par,$100. Pres., Frank H. Alfred, Detroit 
mae 7 WAYNE & JACKSON R. —Owns Jackson, Mich., to Fort Wayne 
miles. On Aug. 241 eased perpetually ‘to Lake Shore & Michi- 
an Shonen’ ata coment of $126, os7. equal to 5%% on the pref. stock (see 
56, p. 812) and 887 any net earnings over 8% on ref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 
FORT WORTH & DENVER CITY RY. RY. re y Pag On. Be So. J Ft. _— 
Tex.. to Texline, 454 miles Term. 
STOCK , &c.—Colorado & South. Ry. Ten! 30 1914 owned "all but siz. 7584 
of the $6, 835 ,008 com. issued and stamped stock. V. 63, 1063, 75. 
Serpents, under stam ped stock agreement of ‘Oct. 12 1895: 95: 2% in ‘98; 
1899, 2%; 1903. 4%; Fob, 1903, 1904, 1906 to 1913, 4% each; June 30 
1913.3%, and Dec. si. 1% and 2% extra to bring payments within cal. year; 
ag By 30, 3%; Dec. 31, 1% 6 and t Boy 
NDS.—Abstract of mortgag V.4 440. Certfs. of indebtedness 
odaan ay, Colo. Sou. June 30 1 1914, $208, i7. Equipment trust, V. 
p. 1101; V. 84, p. 508. “Pullman” equip. leases June 30 1914, $101, 001: 
The Fort Worth & Denver Terminal y authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Benhers Trust Co., N. Y., trustee) 
subject to call at 105, C which $728,000 have been issued, $300,000 sold and 
$428,000 held by Ft. W. & D.C 86. p. 52, 1100, 1589; V. 87. p. 949. 
EARNINGS.—6 Ay 191 ross, £2 91 109: net, $950,308 
PPE: | et eee 2,665, ; net, 717,490 
For year ending June 30 1914, gross, $4, 738, 723; net, $1, 022) 989, other 
income, $38,220; bond int., $490,560; other c .$ 28,530; divs., "$252, - 
226; bal., sur., $89,893. Pres., Geo. B. Harris.—(V. 82, p. 1156; V.84,p.508) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, .Be.- to Athens, 42 
miles, standard gauge, and eens to Monroe, 32 miles, narrow ponge. 
to be made standard. V. 79. p. 151 , 269, 500, oar os Stock, all out, $550,000 

Of the Ist 5s of 1905 ($1,000,000 auth.), $661,000 has been sold and $14,- ~ 

is reserved to retire old 6s; $26,000 treasury om gb and $192,000 issued 
to cover broadening eause of 32 miles are ledged to secure an issue of 
$400,000 3- — 18% pon notes of 1913. hese notes also have as addi- 
t folowine , pledged by, individual owners: $656,000 Ist M. 
ony $514, out of $550,000 cap. stock. Of these notes, 
are Series A, having a prior lien on the collateral and $75, = Series 
. $250,000 of Series A have been issued and ie a thereon to 


she extent of $212,285; Series B is all out. V. 97, +B: 0 - 1848. 

The Savannah Trust Co. is mortgage trustee. .% P37 1550. 
Year ending June 30 1914, gross, $187,082; net, $44, 986: int., taxes, &c. 
$59,639; balance, def., $14,653. In 1912-13, gross, $162,133; net, $19,482. 


Pres., Geo. J. Baldwin.—(V. 97, p. 950.) 


pSALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
‘acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River 832 miles; Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; beg e 
to Palacios, 68 miles; branches, 105 Wey owns Spey, 2 m.; trackag 
total, 1,338 m. Southern Pacific 9o, owns $ oS 900 « of the $27 084, 373 
stock (par $100). 79, p. 2642; V Dp. 1424; , p. 211, 668 1242; 
83. p. 1528. Due Southern Pacific bos: June 30 1914, $16,012,666. 
BONDS.—The Galveston-Victoria Div. Ist M. 6s ($10,000 000 auth. 
ey 5 cover the properties acquired in 1905 and the new te from Stockdale 
to Cuero, Tex., 47 miles; f 022 LA cf the bonds pave been issued, and are 
held by the So. Pac. V. p. 163 . 94, P. wae: | iy 2. 1772. 
he Western Divs. Sden (then 30° 354,000 ng) were under an 
eR made in 1893 treated as incomes, ny Poy a later agreement 
made in Dec. 1914 with the holders of $5, 043, 000 of the bonds, $3,027,000 
were retired and the remaining $2,016,000 ‘‘stam * with a guaranty by 
Southern Pacific Co. of a of princi al and interest as reduced m 
6% to 5% from Jan. 1 1 100, RB: 397. y eat & bonds, $1,558,000 6s, 
owned by Se Pacific: yw 76, Pp. 2160. The Sou. Pac. 
Co. owns $1, 110,000 out of a total'dt $6,354,000 ex. & Pac. ext. 2d M. 6s 
and $4,728,000 G. H. & 8. A. East Div. lst ort (ext.), due Aug. 1 1935. 
EARNINGS. 9 mos., i318 _—. $5, 990. 814; net, $1,200,721 
July 1 to Dec. 31. | Se Gross, 202,667; net, 1 ‘376, 662 
For year ending June 30 1914: Gross, $11,972,399; net, incl. other inc., 
$2,391,164; charges, $3,577,768; bal., def., $1,186,604.—(V. 100, Dp. 397.) 
GALVESTON HOUSTON & HENDERSON R. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. V. 61, p. 1013.) 
ORGANIZATION. —The K. & T. and International & Great Northern 
have had trackage rights since Deo. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100, pe yearly to meet interest on G. H. & H. 
bonds and an additional aaah of $24, 008 er annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p Divs., May 1904 to 1906, 4% 
early; since to July 1 1913, none. M. i & T. owns 4,999 shares of stock. 
ort the Ist gold 5s ($5, 000,000 authorized issue) , $2,000,000 were issued to 
retire the old bonds due April 1 1913. Of the remainder, $1, 000,000 is 
rervet ae for nos over v,for cost of new equipment and $2,000,000 at not 
we $1,000 MOO yeusty & or —- ot improvements. Redeemable at 105 on 


interest da i 
a Stock, $1, pa R100. " For the year ending June 30 1914, 
$319. 145, 5, against OMe co in eo ee and $411,942 in 1911-12; we "$65, - 
t $68,804, and $79,093, respectively; taxes, $33,159 

$35" S ooh ane and $40,215. —(V. 97, Pp. 1503; 98, p. 304, 839, 1392.) ' 

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by ei + 4 & Brazos Valley Ry., Colorado Southern and Chic. 
R.1I. & Pacific, which own practically all the stock. e Owns 
Aa on S > eed depot and warehouse and about 14 blocks along. ph ea 


issue) $1,106,000, guar. jointly by the Ch. R. I. & P. and Col. & Sou. were, 
sold in Nov. 1908. V. 86, 1100, 1589; V. 87, p. 1478. es. “3 Ww. 
Robins, Hotton, Tex.; V.- John Sealy; Sec. & M uct R. Chees- 
brough, both of Galveston, Tex. —(V. 86, p. 1100, 1589; V. 87, p. 9369 
me LVESTON WHARF CO.—Owns wharf properties extending from 10th 
Ist Sts., Galveston, Tex., and 11.21 miles main line switching tracks in 
a with yard tracks and sidings. Incorporated in — Feb. 24 1854. 


tock sutmanding June 30 1912, $2,626,600; par $10 Dividends in 
1904, 3% %; 1905, 444%; 1906 to 1908, 5% yearly; 1808, 4%%; 1910 to 
1913, 54%; Ott, none. 


The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959; V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking tunds sufficient to redeem the bonds by maturity. 


REPORT.—For year ending June 30 1914, gross, $526, 135; net, Svs. 719 


other income, $466,357; int., taxes, &c., $268,860; divs. (5%). 131,330 
bal., sur., $140,885: In 1912-13, gross, $47 ; net, 181. Pres 
John Sealy; Sec., Treas. & Gen. Mgr., J. J. avis. Office, Galveston, Tex. 


—(V. 95, p. 483; V. 99, p. 816.) 
REPORT .—For ear dias ane 30 1918. ross, $558,998; net, $52,578. 


In 1911-12, gross, $478,280; , $43,181; other income, $428, 621; ‘int., 
taxes, &c. 7 S311 781; divs. (ses 5 SBF 897; bal., def., $20,186. - 
John S , Treas. & Gen. Mgr., J. J. Davis. Office, Galveston, Tex. 
—(V. oe >. 483: V. 98, Dp. 816.) 

GENESEE 4 WYOMING RR. .—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Re aos oo to egville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, ,000; ° . Divs. from Oct. 1899 to 1902, incl., ior yeaniy: 

1903, 8%; 1904, 8%: {00 to Apr. $010, 4% yearly (s.-a.); ‘Aug 1K%%: 
Nov.,14%%: 191t o% agg ty tm 4g i213 and -_— an. wa} oF }: 1914, 
Feb. and May, 1 - Aug 1 de ¥ gar 1913-14, 
gross, $205,046; +, sis ais, charges, 368. 6: iva. x %) A : 9 
sur., $14,390. 'Pres., M. B. Fuller, Scranton, wece & an on We ame 
Barnard, 2 Rector St., N. Y¥—(V. 76, Dp. is 


GENEVA CORNING & — RR.—See N. Y. Central RR. 


—(V. 98, p. 1392; V. 99, p. 

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 
Ga., on completed in July 1906. Extension from Darien to Bruns- 
wick, 15 m., ed March 1914; extension also pro north from Reids- 
ville ‘to Vidalt V. 98, p. -~ Stock, 

Of the 5s of 1912 ($3.500,000 authorized. issue) a block was _ sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north 
and = improvements, and to take ups underlying bonds; limited to $12, 

nst future extensions; $600,000 of ~. we ey bonds ie coupons de- 
hed to a | includ 





tached t. i915. Vv. B 4 3. Year ending 
June 30 1913, gross, $85,126; net, $4.5 dose * A+R = $19,895: bal., 
def., $15,296. Pres.. . Lisman.—(V. 94, p. 1763; V. 98, p. 839.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 22 miles, including 26 miles opened Sept. pore Talla- 
to Egy on the Gulf of Mexico, 49.68 miles; branch, Havana, 

Fla., to Quincy, 11.23 miles; total, 192.13 ‘miles. pase operates steamer 
line ‘from Carabelle to Ap hicola, Fla., 32 miles. Stock, $450,000; 
Bie "minority June 1900 President Williams. It, was reported. purchased 
em 8 an ractically all o e ou m ° 
Bonds see table Shove. In 1906 auth. ne som, nonetssues 1913. 


2 -t ear ending yane 30 1914, 621; net » $90, 004; er in- 
come deb.) ,384; taxes, Ke. be ‘sido ite bal., 73, on In 
1912-13 , $592, Dba: net, $102,944. Pres., Cora Bs WW : Sec.- 
Treas. LG. Papy, Bainbridge, Ga.—(V. 88, p. 1437.) 

GEO GIA & 1 Reysv R Y.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 223.6 miles; trackage, Keysville to Au- 


usta, Ga., 25.9 m.; other trackage, 3.7 m.; branches, 96.5 m.; total 
Sune ' 30 1914, 349, 4 miles. 4 Owns stock tof Georgia, & tne ‘oe 
of ta an ose and guarantees i s co. 
ey V. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 68 
BONDS.—Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5, Oe, 000 bein rr hands oe 
a ga $212,000 reserved to retire Millen & S. bonds an 
treas. V. 85. p. 221, 530; V. 95, p. 1472. Holders of Ist M. ois a wae 
asked to fund their coupons for 3 Jears from Nov. 1913 to May 1936. notes 
p= A given in exchange for said coupons as they mature, secured ms 
ms bearing 5% int. (payable semi-ann.) and due on or Gofoto ov. 1 
1918. “Ta event oO default or receivership, the coupons are to be renee 
~ Jan. 1934 about 82% of bonds had agreed to funding of coupes. v.98. 
- 155. V.97, Top: 1024, 1504. Car trusts June 30 1914, $311,072. 
P the $2,000,000 6% 20-year gen. M. bonds of 1912 have cum. int. “depend- 
ent on income for the first 10 vears, pave either in cash or 5% certificates 
of debt, convertible into 5% bonds. See V. 94, p. 630, 826, 911, 1118. 


REPORT .—For A Seal ending June 30 1914, » $851,131; mat, $71, 991; 
other poscme, $7 int. on bonds, $417, rentals, c. 
bal., def., $4 787. In 1912-13, gross, $832. 689: net, ($59, 935; other in- 
come, ‘ peport om 1910-11 1 nv.9 


203. R. Lancas 
Williams; Sec. & Treas., C. T. Earnest.—(V. t° 8s, p. iss7: v: 99, p. ast 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough; 
Ga., 98 m Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. ‘tor "$49, 500 annual rental (being interest on the first mtge. SOD Bos 
&c.) and $2, 500 for Columbus terminal property. Stock is AAS 
Sauel by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 


glBORaia RR. & BANKING CO,—Owns from Augusta, Ga., oo cotenihe 
171 m.,; es to Washington and ——w fh 58 m.; Macon & Augusta 

Rn t roprictary work Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
pote. Bo m. wns 50% stock of Western Ry. ot ‘Ala. (the Central of Ga. 
y. owning the other half). In 1910-11 sold its 47% interest in Atl. & Weat 
Pusat tn Gas leseoan 0b $156 per nhooe with option urchase at end of lease. 
Lease.—In 1881 road | leased for 99 years to W. = weds 3 ot Ste Se 





t. t. 1914 3:49 miles of main line and 20.33 mil 8 
te pty MRL hs Of the ist 6s ($5,000,000 aut 


had been compl 








Cent. of Ga. and the Louisv. & Nashv., at $600,000 per 
1899 the Loulsv. & Nashv. was held to have§acquired al 
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62 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % | Payable | and Maiurity Disidends are Payable , 
Georgia Southern & Florida—Common stock---..-.-. eco] oone $100) $2,000,000)_---..-- Sie Png OLLI RT NY RRS A 
Fe stock non-cumulative rodeomae peewee ee ee 100 684,0005 in 1914M & N/iNov 6 19142%|MT & D Co, Balt; & NY 
Lal referred non-cumulative $1,084,000_----- a — 100} 1,084,0005 in 1914,M & N'Nov 6 19142% do do 
First mort age gold $4,000,000-_-__.-...- MeBa.xc* 1895 1,000} 3,838,000 56¢ J & JJulyi1i1 do do 
First conso morgage $10,000,000 gold__.N.xc* &r 392) 1902 1,000; 2,000, 000 4¢ J & JJuly 1 195 do do 
Equi ame trust Ser C due $25,000 coms ean... Bet ---| 1910 1,000 275,000 4 i gM & S|To Mon 15 1920|Equitable Trust Co, N Y 
do Ser D due $22 or $21 Ms-a_.-Bax| -.-| 1912 1,000 318,000 44% 6F & A/\To Aug l 19 Bankers Trust Co, N ¥ 
Ceorgia Southw & Gulf— y & Nor Ist M g..c 35| 1896 1,000 400,000 5g J & JiJan 11946 H Talm & Co, NY & Balt 
G8 Cg” ere 35) 1909 100 155,500 5¢ J & J\Jan 11949 Central Trust Co, N Y 
Geitysbs Neneh tnatene 1st) M $565,000 g (text) _x 35| 1891 1,000 565,000 5 A & O/|Oct 11926 Reading Terminal, Phila 
ila Valley Globe & Northern—See Arizona Eastern |RR | 
shen & Deckertown—lst & 2d M ($60,000 are 2ds) 12|’88-"89| 500 &c 246, 500) 6 | Various | 1928-1929 N Bk Or Co, Goshen, N Y 
ouverneur & Oswegatchie—See NYC & HRRR 
Grand Rapids & Indiana Ry—Stock $6,000,000----- cool sake 100| 5,791, 700 See textA & O/Apr * ipi0 1%/Office Grand Ra Mien 
First M mostly land grant g extended in 1899 ___z0* 367) 1891 1,000 920,000 3%eJ & JiJuly 1 1941 Winslow, Lanier & &00,N 
First M extended a geld Pe by Penn RR- ~ 367| 1891 1,000; 4,455,000 4%eJ & JiJuly 1 1941 do 
Second martenge ft > eee 420) 1896 1,000 J ‘000 4¢ A & O/Oct 1 1936 Philadelphia, =" 
Grand Rapids orthw—ist M os. 000,000 gold_ dps ...-| 1908 ad 2,000,000) 5¢ F & A/Feb 11958 Philadelphia & Chi 
Grand runk Pac—Fi YBN Can Govt (text)c&r| 1,755| 1905 | £100 &c\£11,500,0003 $ or £J  & JiJan 1 1962 Bank of Mont, Lon & 
airie Section RY (Ser MS 2.100. 0001 000)" by, Gr and i 916) 1905 | £100 &c; £2,100,000 4 A & O/|Apr 1 1955 Co’s Office, ndon, oF 
ipeateke Sec M (Ser B) £ wane 839| 1905 | £100 &c| £2,050,000 4 A & O/|Apr 1 1955 Beak < Monsreal, 
Lake Superior Div lst M ro $20 boo} 188| 1905 | £100 &c} £1,550, 4 A & OjApr 1 1955 York 
— et oan Can ppd 6:000,000.....-<ceser ---| 1914 | £100 &c| See text | 4 - & jJ\Jan 1 1962..-.|London, “boateeal &NY 
eb stock ,000 t nt b 
Grand Trask Ry. Seo txt............ ee $100] £7,136,980 4 \M & S\Perpetual 9 N Broad St,London,EO 
Loan $10,000,000 Seoured by mtge on Prairie section aac  laneeween ee text 4 SEI. .... lesadbdbdubencndscentanan 
Loan $15,000,000 to be covered by debentures____ ccul Be lesneasas See text a 86 bn eee - 3). i eee ae 
Grand Trk Pac Br ane 1st a a by Alb text__c* ---| 1909 | £100 &c ,000, 4 M & N/1939 N Y, Montreal & London 
do do st M gu by Alb £238,600__--.- enna £1 38,600 4 M& N om 15 1942 do do 
do do pd by Saskatchewan see text__ ..-| 1909 |£100 &c} £2,032,800 4 iM & N) 1939 do do 
do do term bds guar by Sask’n see text atel ae £100 ee text 4% M & N/1943 do do 
Grand Trk. Pac Sask Ist M or deb stk guar (see text) o<-| 1914 £100} See text | 4 M & Nil ee or er 
gold notes £2,000,000 guar red 101 ___-_- c* ---| 1914 | £100 &c} See text | 5 TPP 3) 7 SEE 
Grand Trunk Ry—Consolidated stock £23,318, oe ---| 1882 Palys ® 4) a Pee se 2 eee es am 
4% guaranteed stock non-cumulative £12, 500, ---| 1884 £100/£12,500,000See text. Semi-an |Apr 1915 1% Check from Co’s Office 
First preference 5% stock £3,420,000_.......---- ---|'73-'74 £100| £3,420,000See text.See text)Apr 1914 2% do do 
Second preference stock £2, 530, Deikals shite a whale ~..|'73-"74 £100; £2,530,000 See text. See text|Apr 1914 2% do do 
Third preference 4% stock £7, a aetna pe eo £100) £7,168,055See text. Yearly |Apr 19142% do do 
Debenture stook £4,270,.575..................-.- 3,512) (1874 £100) £4,270,375 5 J & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) cum 1874 £100 £23, "442 4 —J /(|Irredeemable Glyn, Mills, Currie & Co 
Second equip mtge (subject to 1st M in trust)_-_-_c 1869 £100 ‘ J & J'July 11919 





lease; Atlantic Coast Co. 1899 acquired half interest. V. 68, p. 722. Owns 
majority ($594,900) rc “Ga. RR. Bank.” Equip. trusts i913, $327 261. 


DIVIDENDS.— 1 ’8 83-'87. ’88. ’89 toJan.’11 Since to Jan.'15 
Since 1881__--.-.-- oe h16% 10 yrly.10% ~=11 yearly. 3 quar. 
EARNINGS (307 miles). 1914__._Gross, $1,512,878; net, $262,828 


375,006 


Siz mos. July 1 to Dec. 31. —{ 913__..Gross, 1,759,641; net, 


Railroad earnings for year ending June 30 1914, gross, $3,327,444; net, 
$695,371; other income, $120. 703: rental to Ga. RR. & Bkg. Go., $600,000: 
rentals, taxes, &c., $141 ot add’ns & betterments, $72,292; ‘pal. op SUP., 
$2,471.—(V. 92, p. 795; V. 95, p. 1039). 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
Ry., Valdosta, Ga., to SAK Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 m. V. 60, p. 928; Vv. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. | V. 77, p. 626. 
Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 44 miles, and Sas & oie, Ga., 52 Ad $586,_ 
000, Ist M. 5% bonds being guar., p. & i. V.79, p. 2585; V. 97, p. 175, 365. 


DIVIDEND on — 1898. 1899. 1900-05. 1906. 1907-Nov'l4. 
second preferred (%) 3 3 4yearly 4% 5 yearly 
After 5% on common, all stocks share equally. 
ONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
oes. 000 first pref. stock shall be a lien second only 2 the bonds and coupons. 
he first ire 4s of 1902 are for the tyre: amount of $10,000,000, 
of Titeh $4,6 are issuable to retire the $4,000,000 5s and $684, 000 1st 
pref. stock can $5,316.000 are reserved for future needs. V. 75, p. 980. 


LATEST ete a tis Gross, $1,192,205; net, $209,130 
6 mos., sx 1 to Dec. 31. Gross, ‘ .173; net, ov +919 
REPORT .—Fiscal year ends June 30. Report for 1913-14 99, 
1361, showed: Gross, $2,596,549; op. income, $347,018; Ey bantems’ 
i61 460; int. on bonds, &e., 358, 2 5; div. on stock, $88,400. Pres. 
Fairfax Harrison, Washin . C.—(V. 99, p. 1214, 1361.) 
GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 
y.).—Projected to extend from Albany, Ga., southwest to St. Andrews, 
a., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., extending from Albany northeast to Ly 35 miles, with capital 
stock, $350,000, and bonds, $400,000. V. 90, p. 109, 502. ' Uses Alban 
Passenger ‘Terminal Co. station (opened Oct. 4 1913), owning one-fifth 
of the stock. G.S. W. & G. stock auth., $4,000,000, issuable at $20,000 
mile; - ASD June 30 1914, $40,700. In Nov. 1908 filed a $4 ,000,- 
mtge. to Carnegie Fe oO. . Y., to secure 5% bonds issuable at 
$20 = per mile. A. & N. car trusts June 30 1914, $9,000, due $3,000 
year . For year 1 913-14, . S198.7 72033 pe, otter saaes, O68. 358; deduc- 
yf $34.08 bal., sur., $5.32 Ww. Albany, Ga.; Sec.- 
Treas., Bruton. Batabrldge, Gan amf¥. 90. — ‘) 
eutrveav G & HARRISBURG RY.—Carlisle = Goteyebure. Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
a s Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 
31 1910). The Reading Co. owns $553, 950 ‘of the $600,000 capital 
pM $535, 000 deposited under its gen. mtge. of 1896. The consol. 5s of 
1891 (then $215,000) were guaranteed by Phila. & Reading RR. (foreclosed): 
$250,000 were issued to take up the 1st 5s due Oct. 1 1912 (V. 95, p. 1039). 
GOUVERNEUR & OSWEGATCHIE RR.—See N. Y.C.& H. R. RR. 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 54 m.: 
total owned, 420 miles; o erates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m. 
Traverse City Leelanau & Manistique RR., Traverse City to Northport, 
Mich., 30 miles (incl. 6 m. trackage). See V. 74, DP. 44a: 76, p. 811; 
V.82, 'p. 988,1098. Successor Aug. 1896 of RR.Co. RRs eh | (v. 63, p.153). 
STOCK.—Stock, $5,791,700, of which Pennsylvania interests are s 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1914 owned $2,965, 900. 
DIV’S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly): none since. 
BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase me x oo" as the see. and 
the bond itself at maturity. See guaranty, B. 649; 1193. 
Of the 2nds, $888,000 were owned Jan. 1 ioi4 5 4...MA.. P Pal and 
$3,487,000 by the Penn. Company. Equip. trusts Dec. 31 1913, $121,190, 
REPORT .—Report for 1913 in V. 98, p. 1601. In 1913 carried 3,318,030 
tons of freight, of which 35% ee Go sand 24% coal and coke. 


Year ending Dec. 31— 1911. 1910. 
a ee $4,416°202 $4,309, 060 $4,003, 664 33 
| | en ee aipege 4 
Net over expenses and taxes. 543,508 675.46 Osis ve rth 434 


134 
Other income, $44,829; interest and other charges, A. ° 8538, 252; addi- 
tions and betterments, $55,085; bal. , sur., none. John H. P. 
Hughart.—(V. 98, p. 1601; V. 99, p. 1832.) 

GRAND TRUNK PACIPIC RY. ¢ Maps.)—This new trans-conti- 
nental railway is being built with the “thon financial support of the Govern- 
ment and the Grand Trunk Ry. of Canada. It will consist of a main line 
of an estimated length of about 3,550 miles, from Moncton, N. B., to 
Prince et, B. C., on Pacific Ocean, 30 miles south of Alaska line, with 
branch lines, 1,188 miles. Total about 4,738 miles expected to be in full 
operation in 1915, viz.: 


1. Leased Line, Now Being Built by Canadian Government— 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about... M04 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for ee 43 years 

at 3% on cost of construction) (but see V. 80, p. 

2. Western Division, Built and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about________~ 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about... 


916 
829 





3. Lake Superior Branch, Built and Owned by Company— 

Thunder Bay on Lake "Superior to East. Div., east of Winnipeg 188 
4. Sundry Branch Lines—Built by co. and its Oepeioeies, , shout 1,000 
V. 98, p. 73, 1244, 1528. Winnipeg terminals, V. 89, p. 666. 

Le 80, 


ye aa pet 7 —Incorp. by Canadian asd bdsad in 1903. 
: 996; . 81, p. 1315. As to te Trunk Pacific Branch Lines Co.. 

- 20, p. MT 771 (also bonds below); 82, p. 333; V. 88 p. 295, 822, i372. 
1437. Option on Pac. Great East. 450 m.; see that co. 


STOCK.—Authorized, $45,000,000 (par of shares, $100 oom, of which 
the $25,000,000 common is owned by the Grand Trunk Ry 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (6) three-quarters of total cost 

er mile from the 0.000: Rav to Pacific ange call oe Section. 
‘otal issue, £14,000,000; , Canada, Tr 80 
996, 1234, 1363; V. 81, p. 50. %613; V 286; V. 91. D. olf, 276. 

ecision as to guaranty by Gov't, V. 62: V. 95. p. 1607. 

In June 1914 an Act was passed p Bing ‘or the susramey on ce 
conditions by the Canadian Govt. of £3,280,000 4% bonds due Jan. 1 1962 
to aid in completing the road; 3. 400 reported in on 1915 as sold and 
a gr of = pledged. - 98, p. 1766, 1920; V. 99, p. 342, 674; 


es 

sees RAG (Prairie Sec.) and Ser. “*B"’ st tn. Sec.) 4% bonds are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, enipe. grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the — mee V o0'n Co. pee, form in V. 80, 

p. 996; also see V. 80, p. 996; V. 1165; V. 92, p. 725. 

D- Kithough the mortgage to secure ca go Bs. guarantecd by the Govern- 
ment ranks ay the mtges. securing A and B bonds guaranteed by the 
Grand Trunk . of Canada, yet an agreement schedule to an Act of 1904 
provides in effect ‘that in the event of default by the company for 5 years in 
ay ge of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the comeeny to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the roe 
and the holders of the bonds guar. by the Grand Trunk Ry. ©o. in the 
portion of 75% of such earnings to the holders of the Govt bonds an "35 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, OS, ey 1061, 1253; V. 90, p. 1165. In June 191 
a loan of not ex ng $15,000, (the advances to be made probabl 
a period of two years) was authorized, payable in 10 years, with 4% 
to be covered by debentures constituting a charge on the entire we 
division next after all existing authorized charges and guaranteed, prin. and 
int., by the Grand Trunk Ry. V. 96, p. 1629, 1772; V. 97, : 175. 

Lake Superior Div. bds. cover the 188-m. Lake Sup. Dis. V.80, p. 996). 

P 1909 the provinces of Saskatchewan and A to gunrantes 
= a. & int., of 1st M. bonds to be iss. at $13, 000 Pp. =. by the Grand Trunk 

acific Branch Lines Co. for construction of new lines .670 miles in Sas- 
ae and 491 in Alberta. Power is ~~ to issue add’! {panes $2,000 

V -,°0. D- 1084, 1465; Y. BS. D- 1407; ¥ - 96, D. 285; V. 97, p. 1583. 

he Grand Trunk Pac. Lines Co. on March 24 Oia auth. — 

mtges. to secure + bees ae at to be made by the company. " &; 

763; V. 99: B . 406. A mortgage dated June 5 1914 to the Royal Trot 0. 

secures 4 4 Go sterling terminal bonds, guaranteed by = rovmnee. of Saskatche- 

wan to b ued by Branch Lines Co. to construct terminals. V.99, p. 1451. 
Alberta guarantees Alberta Coal branch 4s. V. 95, 1331; V. 96, p . 285. 

In 1913 an Act was passed authorizing the Prov nce of ‘Saskatchewan. to 
guarantee, prin. and int., at the rate of $15,000 per mile of 444% 30-year 
bonds, debentures. debenture stock or 4 -y securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for gor construction; also on addi 
tonal mileage not over $15,000 per mile. - 94, p. 1448. 


DEBENTURE STOCK.—In 1906 ey 000, 000 perpetual debenture 
stock was a int. , oars by Grand Trunk 4 under rr: condi- 


over 
int., 


tions. See V P13 1296; V. 88, p. 624; V. 303; 
\ § 96, p. 789. $13. $25 ‘000 5000" perpetual deb. Petock was op outantiesh: 
. 94; p. 207; V. 95, p. 1207, 1607; V. 96, p. 789, 1088, 1297, 1629, 1700. 


bet. — The £2 M00, 0v0 7-yr. 5% notes ented Mar. 2 1914 (of which 
66% were subscribed in London) are secured by £3,000,000 4% debenture 
stock ranking pari passu with the via 136 980 cwreedy issued and are guar- 
anteed, prin. & int., by the Grand Trunk R y., which has endorsed the notes. 
They are redeemable as a whole at 101 or in amounts of not less than 
£200, 000 by drawings, on any int. date on 60 days’ notice (in the latter case 
a proportionate part of the collateral to be rel De - 98 y ky 73. 
ERS.—Pres., E. J. Chamberlain, Montreal, p &.. .. Sec.. Henry 


Frank Scott.—(V. 99, p. 1130, gt V. 100, p. 642.) 


Y. OF CANADA.—(See Maps.)—Quebec, Can., 
, also to Portland, Buffalo, Detroit, Toledo, &c. 
REPORTED SEPARATELY. 


Philips; Treas., 
GRAND TRUNK 
Montreal to Chicago, Il 

SYSTEM PROPER. 





Miles. Majority stock owned. Miles. 
a 2,952 | Central Vermont*_._._---.-.--- Mts 
Leased—vpartly owned. Grand Trunk Western*_...--.. 347 
Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me.,to Island Pond, Vt. 165 | Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron_-....-.- 164| Detroit Grand Haven & Mil*.. 191 
a. es. & Mackinaw__.._- ant ‘Tol, Sag. & & Saee ekisteeieme 96 
een 
, Detroit & CTosedo Shore asia 79 
Total in earnings........... 3,545! Total road........----.--.-- 4,890 





Car ferry, Grand Haven to Milwaukee. *See separate statement thts’ Co. 





















































FEB., 1915.] RAILWAY STOCKS AND BONDS 63 
SS 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | 
nk Rail way— (Concluded) — 
me Tian perpetual debenture stock... ...-- o| 836%4| Var £100| £2,723,080/ 5 |F & Altrredeemable Leadon 
Northern Ry third preference A & B bonds-_-_---- + 490 % {136 encoun £14,600| 6 A & OjIrredeemable 
Debenture stock 4% perpetual £425,850--_--- 1884 oo aaa £308,215) 4 F & A|Irredeemable 
Pontiac Oxford & Nor Ist M $400,000__._- Ba.c* 100} 1896 | 1,000} $400,000 6¢ |J & JiJuly 11916 ankers Trust Co, N Y 
Secured notes £2,000.000 redeemable 101-----_-- “ ---| 1913 | £1 000,000; 5 o @& Gee See = letedscacceusccndtaneee 
Three-year collateral notes £1,000.000 red 101- ---| 1915 |£100 &c| £1,000.000) 534 |J & J 15'Jan141918 #__....-_....._._.....- 
New a gm Elev lst M g gu due $10.0 000 0 eariy «ool Se 1, 270, 3% eI & JI July 1915-1941 UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1 000,000 gold guar-| ---| 1906 | $ or £ 000,000. 4  |A & OlApr 11 Montreal or London : 
Car trusts due $197, sem{-an ted 102 % ...- --Ba ooo! eae 1,000} 2,955,000) 4% |M & N May’l5-May *22 New York 
do Ser B gold due $168,000 s-a red’ 102% Ba; ---| 1912 1,000) 2,688,000 4% g8|M & N\May'l5-Nov'22 do 
ar trusts . it Sa 0.8 ---| 1911 | 1,000 98,000/ 535 |F & Al...-...-.... - Chase Nat Bank & Chic 
o Ser ue s-a then * 
Sl i iacskaniscansan feared wine seh x} .--| 1913 | 1,000] 2,000,000 43% |M & N/May'l15-Nov’23 -............--....- a 
Whipple Car Co Ist r. e. & coll. tr M # due $50,000 
G eT West—ist M ing gu $ (cur) & £_ E. | 326.5 1906 $e | 15 500 ;000 38 ; 4 5 Jui met Bank Montreal. NY &Loe 
ran runk West—lst ng gu cur —) , } ’ ’ g uly an on 
Gen consol M auth $30, guarp&i....Usmx| 331) 1912 |.-...-..-. 7,662,236) 4 g M & __ 8\Sept 1 1962 
Great Northern—Stock $250.000,000__......------ sank wna | 100| 249,997,700 7 in 1914) Q—F |Feb 11915 1% 32 Nageee St, nee York 
Gt Nor Ist & ref M SS £ 105 beg '41__-Ba.xc* &r*| 7,593] 1911 |1,000 &c| 35,000,000 4%eJ & JiJuly 11961 do do 
Old Underl } Bonds— | 
StPM& M oc consol 1 mtge|(now lst M) gold__.Cez)| 2,541) 1883 | 1,000} 13,344,000 6¢ |J & JiJuly 1 1933 do do 
for $50,000,000_-.__- (V 91 p 518) sink fund_z}| 2,541) 1883 | 1,000} 21,166,000 4%eJ & J\July 1 1933 do do 
| Seat cos | e 8,329,000) 4¢ |J & J\July 1 1933 do Y +4 
Montana Ext Ist M ($25,000 p m) iS ape...oae -Z0* &r 417| 1887 | 1,000/a10,185,000) 4¢ |J & D\Junel 1937 do 
Pacific Extension M £6,000,000 gold____- *&r| 9} 1890 £100 &c} £6, " 4¢ |J & JiJuly 11940 N Y & Lond, Rese Bros 
CB& ~y col tr M g (sub } a call at 105) ieee Guo* &r* ---| 1901 |$1,000&c ‘appa { 4¢ WJ &_ J\July 1 1921 JP Morgan’ & Co, N Y 
do do tered....zr®} ...]| 1901 |1,000 &c 4g Q—J j|July 1 1921 do do 
Minn Gn Ry lst } matge gold ecoumed. eee Smee Ce.zc*| 2) 1882 | 1,000} 2, 150 ,000) 6g |J & JIiJuly 1 1922 32 Nassau St, new York 
A eee 2} 1882 | 1,000 5¢ |J & JiJuly 1 1922 do 
E of Minn No tiv M 39, 700, 000 gassred_Ba.zc*&r| 284) 1898 1,000 &c}| d9, 695. ‘000 | A & OjApr 1 1948 32 NessauNy:Lee a ,Bos 
Mont Cent Ist M & ($6, ,000,000 are 6s) ass_..Ce.zc&r| 250] 1887 1,000 &c| 10,000,0005 & 6 g\J & JI\July 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls Ist M g assum (end)Ce.zc*&r| 304! 1888 | 1,000 3,625,000) 5¢ |J & D/Junel 1938 do do 
Spokane Falls & North first mtge [oan --Ba.xc*| 130) 1889 | 1,000 J 6 J & JijJuly 11939 do do 
Gt North Ry of Can—See Canadian North panes ay | 
Great Southern RR—Ist M $5,000,000 gold-_-__-.---- ---| 1908 1,000} See text 5g. iJ & J\July 1928 Sec Sav & Tr Co, Port, es 
Green Bay & Western RR—Stock (see text) --__-__- ond. gaunt || 100} 2,500, 000! 5 Feb‘14, Feb Feb. 8 1915 5% Office 40 Wall St, N Y 
Debentures Class A incomes text non-cum--_-_-_- zc* ---| 1896 | 1,000 600,00015 Feb ’14| Feb |Feb 81915 5% do do 
Class B incomes after 5% on stock non-cum_zc* 1896 1,000! 7,000,000 %Feb’14| Feb |Feb 81915 % | do do 
a $11,502,000 additional By d gt for -_" Extens ton bo|nds | 
d __d Subject t to call at 105 after April 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin, Lines owned in @ fee Miles. s. Cloud to Sioux City -...-- 280 
and int. on its 4% bonds, gud on July 1 1914 merged the company. Vv. 79, | Allouez, Wis., e, Fargo to Surrey, N. D__.___.. 226 
p. 4641. 2455, re V. 85. V. 97. p. 1351; V. 98, p. 115 si ktncakuedsceanaaan’ 381) Great Falls, Mont., to Laurel... 223 
projected a t' h line via the Central Vermont from A to | Pacific Jct., Mont., to Butte... 291) Various branches.__..._.... - 3.391 
Providence. V. 94, p. 416; V. 95, p. 1331, 1403; V. 96, p. 419. In Nov Barnesville, ee to Portage | ME ina sidincis ns ons dies eel 
1913 urchased stock of Whipple Car Co., Chicago, yond . bonds. |_ ila Prairie, Man............ 258 | [2nd, &c.. tracks and sidings, 2.336 
00,600 6s of 1912 and $198,000 54s of 1911. V. p: Piet 663. gone Jol a Jolntly wi with Rare 4 < “ Spokane Portland & Seattle Ry.. 
te Af Temisk. & Nor. Ont. Ry., 252 m.; V. 93° p. 1462; V.94,p.1246. » Dp. 137e 86, 1529. 
The Grand Trunk Act of 1912 its . sae co + yr urchase bonds ae =< 1908 bie Burl. & Quincy jointly, held with Nor. Pac.) acquired 
or guarantee securities of Grand k Western or other companies, | control of Colo. & Southern. - Si, a -g F rm 4 Northern 


&c.,and to issue not over £6,250,000 additional consolidated debenture oes. 
Ve iP 207, 1246; V.99, p. 1909. Car trusts, V. 94, p. 1185, 1246; V. 95, 
p. ; 


CAPITAL STOCK, &c.—The auth. capital on Dec. 13 1913 was £48,- 
936 364 stock (£48,094,040 issued and £842,324 unissued); advances from 
Canadian Gov't in aid of construction amount to £3,111,500. 


DEBENTURE STOCK NOTES.—Perpetual consol. 4% deb. stock 
auth. by Act of 1882 and later Acts has been issued from time to time to 
acquire securities of companies consolidated and controlled, amounting 
Dec. 7- 1913 ve 7 727,338 and bearing an enauel interest of ey « f 
= hs 84; 88 822, pit ; V. 82, p. 692; V. 86, p. sce, 1100; 
‘this ‘1763; YY 95, ">. 1683-4; V. 96, p. 62; V. 98, p. 1156; V. 95, p. ‘207. 
T607: v.96, + 1089. 1 

In 1914 Parliament authorized company (1) to hold one annual genera 
meeting and make one report yearly; to create additional consolidated 
debenture stock to an amount the annual interest on which is not to exceed 
£100,000; (2) to confirm an agreement for amalgamation with the Canada 


Atlantic Ry, end the erence of such add'l amounts of stock as may be nec- 

1733; V. 98, p. 1156. In a To] erik °13 £2 ,000 5% 
S "aetes ‘dated Oct. 1'13 were sold, secured by £2 000 perpetual cons. 
deb. stock and in 7 1915 £1,000, 000 5%% 3-year notes dated Jan. 15 


1915, secured by £1,430,000 stock. Both issues are redeemable as a whole 
or in amounts of not less than £200,000 by drawings on any interest date on 
o op notice, the ag to release a proportionate part of the collateral. 
97, p. 298, 521; 100. p. 54. On June 25 1914 $10,000,000 l-year 
wine ware placed in FA on a 4%% basis, re-payable July 15 1915, 
secured by 4% —~ De stock at a valuation of 70. V. 99, p. 48. 
sation Co. “bond 8, 82, p. 452. Montreal es qua 
bonds, , 2 4 Giand nk rae, 7s Co., V. 86, 1042; V. 
90, p. 306 ® p. 1449; V. 92, p. 1238; V. 93, Ser" Toronto Term- 
inals Ry. ‘ y. "95, p. 1474; V. 98, p. 1768. * Ottawa Terms. Rys., V. 95. 
p. - 


DIVS. ( '01. ‘02. @. 04. '05. 


06. Ws: ‘08. @. 
js pre 6 6§ f 5 

Se #& 2.8 : 5 5 
34 ret], 


5 5 
28 3 5 
S Ff 2 © 3 3 0 % 2% 2% 0 
F et en on pref. for 1914, and div. Ys guar. dike reduced from 
2% % for 2nd half. V. 100, p. 642. 
Mambeceind-Vienes.. (2004 seen Gross, 
Jan. 1 to Nov. 30. Leet ansens eo 


1. ‘11. B- " %- 


$38,469,238; net, $9,851,499 
42,798,961; net, 10,446,185 








REPORT .—Statement for 1913 was in 98, p. 1528. Bargeuty 
mecting Apr. 1914, V. 98, “igh 1528. Heesults Yor calendar years 1910 
Gross earnings._.___._ 134 554 £8,447.087 £7 696.9577 £,021,535 
Tian ‘portation expenses % tag 269 6.127.968 5.739.076 5,246.75 

hd earnings. ....... 2,367,285 2,319,119 1,957,881 1,774,783 

net income... x d ° ° 2,277,430 2,128,222 

b t—Rentals__-_-__ 155,206 155,206 155,206 155,206 
Int. ou bds. & deb. stock 1,297,397 1,193,048 1.163.065 1,110,770 

Adv. to controlled roads 74,2 221,424 29,273 129,121 
Divs. on guar. stock__- 4) 496 -oc4 (4)483,112 (4)427,430 (4)402,775 

do Ist pref. stock __- 08 170,841 $801 20.08) (5)170,841 0B} 120 G4) 

do 2d pref. stock __.- 5} 128 420 (5)126.420 (5)126,420 (5)126,420 

do 3d pref. stock __((24)179 116 (256)179" tied Sh10e: 469 (36)35,823 
ED ican ncameeas sur.3,922 sur.5,945 def.2,274 def.2,734 


OFFICERS.—Pres., E. J. on Chairman of Board. Alfred W. 
Smithers.—(V. 99, p. 48, 406, 816, 1909; V. 100, p. 54, 140, 642.) 


GRAND FaUGK WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. Ind. RR., at Chicago, 330 m.; leases Chic. Kalamazoo & 
Tre Td 2s th ai Ae neck ESO bak i Samay Ba 

es n m. , all own ran 
Trunk. V. 69, p. $a. Vv: ie J. "32. Siffied line, Pont. Ox. & Nor., m. 

BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the ist 4s. The meee were called for payment on Dec. 1 1910 at 85 and 
any int. then due. . 90, 1239. Jointly with Toledo St. Louls & West. 
guarantees Det. & Toledo Shore Line bonds. V.76, p. 653: V. 89, p.1411. 

In March 1911 authority was ae granted to make a new mtge. for $30,000,000, 
to mw 5 = and improve the ro $7,662,000 4s, due Sept. 1 1962, were pur- 
chased b Bo the Grand Trunk Ry. The latter guarantees principal and inter- 
est; $15,000,000 to be held to were the firsts at maturity. V. 92, p. 795, 
1108, 1242, 1436; V. 93, p. 1323; V. 97, p. 237. 

$3,688,188; net, $560,928 


0) Gross, 
Jan. 1 to Dec. 31. ae Gross, 3,759,867; net, ae 670 
Year ending June 30 1914, gross, $7,184,559; net, after tax es, $690,673; 
other income, $696 .385: charges, $1 ,941 461; ‘deficit, $554 at 402: additions 
and betterments charged $0 income, $814; profit and loss, $6,325; ., def., 


$547,263.—-(V. 93, p- 1323; V. 96, p. 1700; V. 97, p. 175, 237.) 


GREAT NORTHERN ee .—(See faps.)—Operates a line from St. 
Paul and + Fy via Spokane, Wash., to Seattle, Wash. and Van- 
couver, B. C trackage rights ‘into Portland, Ore. - and numerous 
branches in Sdlonentie Iowa, North and South Dakota, Montana, Idaho, 

ashington, Manitoba and British Col. Total June 30 1914, 7,803, viz.: 

Lines owned in fee. diles.| Everett, Wash., to Vancouver. 128 
St. Paul to St. Vincent, Minn-- Su- 
Minneapolis to Seattle, Wash..1,804| perfor, Wis................ 





393 | Coon Creek, Minn., 
perior, W 





1664. 
Pacific Mae, Seattle to Vancouver, Vw. P74 miles. “p13 
In D 1909 a joint control was acquired of 8 pokane & & head ‘Empire 
(Bloceio Ree 213 m. See “Electric 2 
Midland Ry. of Manitoba is held in the joint interest of the company and 
the Northern Pacific Ry. V.95, p. 236. 


ORGANIZATION.—In 1907-08 absorbed St. Paul a. & Man. 
other roads theretofore controlled. 85, p. 600, 1209; V. 86, p. 168, joa. 


STOCK.—In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights." V. 83, p. 1469: V. 84, p. a 
onan Tiina s Rania Mar. 26 s536 were — the bs ht ¢ to subscribe up 

ay or new stock at par, payable 
Wy om 30% ey 13 1914, raising the amount,out to $250, 600 000. ¥ V.98.p. 616. 
° PD. 


DIVIDENDS.- "92 to '96 (incl.) "97. '98. "99. '00. 1901 to Feb 15. 
ye ear 5% yearly 5% 6% 7 =%T 7% yearly, Q-F 
Also in 1898 50% Seat e & Mont. stock, which was then eo 


at 80 in payment of 40% of su becription to additional Gt. Nor. pref. 
1044, ;V. 74, 8. 829. ay 1901, 4% and . Nov. Pr907 Xi om 

was paid fons earns. of Lake mt Co., Ltd.. and in Dec. 1906 unit for, 

unit, 1,500,000 shares in iron ore properties. See “General Finances.”’ 


BONDS .—Of the “‘Ist & ref.’’ 50-year bonds ($600,000,000 auth.), $70,- 
535,000 had been issued as 44% bonds to June 30 1914, of which $35,000 
000 sold and $35,535,000 held in treasury. These bonds (in bende. of DaDlie) 
are a first lien, directly or through deposit of stock, on 2,811.33 miles of 
at $12,449 per m., and a eae lien (subject to existing ame of <= 
per m.) on 4,781. 14 miles: total mileage covered. 7.592. 
equipment at the time of the mortgage costing $59,073, isd, “upon n $46. S07. - 

of which it is a first lien. V. 92, p. 1499; V. 93, p. 871; V. 98, p. 698. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Sold i. purposes, $35,000,000; held in treas.,$10,000,000_$45,000,000 
Reserved to retire existing obligations, including the $222,400,- 

000 auth. issue of Nor acific-Great Northern joint 48, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying bonds extended) 332,162,000 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos-____ 122,838,000 
Reserved for the acquisition and construction of new lines, on 


minals, &c., at not exceeding $3,000,000 in any cal. year- 
The $35, 535 000 of above issue held in the enemy, includes: ey $35" ,000 


issued for acquisition of stocks of other cos., $12,000,000 for uisition and 
construction of new lines, &c., and $10,000,000 of original $ $45,000,000. 
St. Paul Minn. & Man. consol. mige. of 1883, for $50,000,000, is now a 


first lien on both b—— —T and 2,540,62 miles Sag and ssecond yee 
2.47 m. Se Minneapolis U oy BY -50) - 518; V. 64, 
p. 518; V. 86, p. 7 399: V. 87, p. 1533; V - 295, 624, ‘foe? 1372. 


fontana Extension mtge. is limited to yt 1687, 000 on 837 yy in State 
of Montana; $10,185,000 are = hands of the public and $11,50: with 
trustee of Pacific ext. mtge. to secure to that mtge. first ee on 
Pacific Jct. to Idaho State ‘line, 417 miles. 


Pacific Extension mtge., £6,000,000, at £6,000 per mile in Montana and 


£7,000 per mile west of Montana. V. 66, p. 1044, igs: V, 80, p. 1111, 
1174; V. 90, p. 303. See abstract of mtge., V. 52, p. 82. 
On June 30 1914 Gt. Nor. an Nor. Pac. had uited $107.,.613,500 of the 


$110,839,100 Chicago Burl. & Quincy RR. stoc 
joint 20-year 4% gold bonds, secured by the de osit of the me in trust, 
on basis of $200 in bonds for ‘each $100 stock. ee areas, V . 72, p. 871, 
1034, 1135, and application to list, V. 73, p. 294, 903; , D. 600. 
Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 58... to $9,700,000, 
are red. at 105 after April 11928. V. 66, p. 471; V. 88, p. 1002, 1253 
GENERAL FINANCES.—Total funded debt in hands of poe June 30 
478, 78.90 Per mile of road (7,528.16 m.), by yy 2 058.96; 
1912-13. 


in exchange for their 


stock, $30, “Train load, 1913-14, 663 tons, against 
See Great ores Iron Ore Properties under *‘Industr’ i 


es Ey —.  vieee {1813 wened Gross, $40, st 076; net, $21,230,598 





July 1 to Dec. ae Gross, 45,910,682; net, m 995,253 
REPORT .—For 3008-46. V. 99, p. 1045, 1056. Editorial, p. 1098. 
19 1912-13. P 1911-12. 
Average miles operated_........-..-. mi 781 7, é 
Passenger earnings............-.-- $15,224 aaa $15,158,588 $13,623, 
Dt -tthendsbvabanshacsasadcum 55,025,016 58,426,236 47,877,369 
Ses Ss: OO sdadtensnscaceesce ¢ 422 749,898 4,417,729 
Other than transportation__.......-. . ,045 279,712 
Gross operating revenues__.....-.- $75,473,869 $78,692,767 .197,819 
Gross corporate income.._........- $27,776,452 $31,884,417 $28,870,498 
a 0 "754.453 


772,043 
Hire of equipment, balance, etc__-_- ase Bae 
Bond interest accrued__........... 
Dividends on stock (7%) 
Interest new stock subscriptions- 
Renewal Allouez Bay ore 


600 
Sen nes 128166 





Refunds Minn. Rate Case A dia henhiseh 50, ,000 ples tate 

reciation of steamships......... | .....- Y ; 

Impe. and renewal fund... aseecanece 1,000,000 4.380,000 3,502,000 
RE, GMB ndétdceccsssncce $3,311,571 $4,282,168 $2,703,273 





















































64 RAILWAY STOCKS AND BONDS (Vou. 100. 
RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend 'Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Grecne RR (New York)—Stock...----...---.----- | Seek Giiee $100| $200,000/ 6 |J & D\Dec1919143%D L & W, 90 West St 
Greenwich & oe M $500, p~9 s- G.zc&r, 21; 1904 1,000 400,000 4¢ J & J Jan 11924 |Guaranty Trust Co, N Y 
qreveses Lufkin & Northern R lst M gold__._.._-| 21| 1909 |....-.-- 437,000 5¢ |J & J\Jan 1 1939 ‘Ill Tr & Sav Bk or off, Ch 
uantanamo & Western—\lst M $600, gold Col .x| 93.6) 1909 1,000 = 6g |\M&N15|Nov 151929 (Columbia Trust Co, N Y 
ull Fla & Ala—1st M$10,000, red105Col.xc* &r*; 83} 1911 500 &c} 2,324,000 5¢ J & J July 1 1961 ‘Columbia Trust Co, N Y 
f Line—See Hawkinsville & Florida Southern By) 
al ‘ Sabine River—I1st M $300,000 gold -___.__- 37| 1908 1,000 300,000 5¢ |M& S15/8 t 151928 Treas office, St L, Mo 
me Bee land —BtO0K..... .. oon ew esccncenccee aed en 100; 7,000,000) See text | Q-J uly1s 1913 1% |Buffalo, N Y 
First refund and term M gold sink fund- N2 xo*x&r*) 307) 1902 |1,000 &o| 4,984,000 5¢ J & J Feb 1 1952 /motrapottan Tr Go. NY 
Gen & ref M gold, $200,000 due 4 red 1 Mpxc*) 307; 1911 ad 600,000 6¢ A & O/April’15-"17 oO 
Gulf Term, Mobile—1st M $700,000 ntext) xe*&r*  .__| 1907 1,000 600,000 4g¢ J & J\Jan 11957 |Franklin Trust co NY 
Gulf Texas & West—1st M$ ed 105-Mpx 99, 1909 1,000; __ 2,000,000 5¢ |M & N'|Nov 11939 [Metropolitan Tr Co, N Y 
Halifax & Eastern—First eartgnes ear teteseea | See] ae £100 NoneSep'’145 5¢ J & D30/1955 [*seceseneebanetéhannse 
Hampden RR—First mortgage see text.___....__- PU Ei ot Na = eS eee | ---nen-- 30 years ised shah SS des anction webiase ae 
Hac toal & SCJenech— See Chicago Burlis an & Gel | 
ann osep ee cago Burlington ul acy 
Harriman & Northeastern—First mortgage gold-_Cez 1895 | 100 &c 300,000; 6¢ J & J — 3 1938 Central Trust Co, N Y 
Car trusts June 30 1914 due ve! cee Gee. damn pase Ee a ae ee 1924 = |---------------------- 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7% gu 53 ae 50} 1,182,550/\7% in’'14 I & J) Jan 10. 15.3% Company® 8 office, Phila 
age $700,000, extended in 1913 * -Gpkx ---| 1913 | 500 &c) 00,000, 4 I '& Diet DUES _ lnewngwogeccccccsccence 
Hartford & Connecticut Western—Stock___.____-_- | Seo 100) 2,967,000 2 \|F & A381) Reb 28 1915 1% —— 
H ici sy & Fl So—ist Mt $4 7000 sg ee :| wri 1802 1000) “O00 Se nr & 3 july} 1963" Union $ B & Tr Co, Cin 
awkinsv 8 ra) ar x ,000) x | ° 
cout Line Ry first mege g * Cpe alata 32| 1907 | 1,000, 577,500) Se |M & SSepe 1987... awe 
Co—S oulsv: Vv | 
Hibernia Mine b—Stock..---..- -< pes ane OO) sats 100) ; 3 |\A & OjOct 10°14 13 See Central of New Jersey 
R—1st M $1,000 D O00 red See 49| 1901 500 &c) 1,000,000 6 \A & O/|} Oct ! 1921 See text 
ne, ext gold M $4, 500, 000 g Fred text 81} 19093 1,000; _3,500,000 6g |A & O/|Oct 1 1929 See text 
Cocking Valley By St0Gk .nccecceccesececcccccee | opel omee 1 ,000, See text.| Q-M (Dec st 14 3% 5 P om & ®. mS 
Columbus & Hockin sa t mtge gold____xc*| 76) 1867 500 &c| 1,401, 4g |A & O/|Oct 1948 
Col & Tol lst M gold ext 1905 TAs 5 11)--G.xce*| 118) 1875 1,000; 2,441,000 4¢ F & AAug 1 1 do = 
First consolidated mortgage $ gold. _Cex 346) 1899 (1,000 &c! 16,030,000 4%eJ3 & JI July 1 1999 do 
One-year gold notes (V pa pl 30) a ietblesd hme atl ay' .---| 1914 1,000! 4,000,000 6¢ M & N Nov 11915. te Broaawa 4 
Equip notes gold Ser A due 323, 000 s-a.....- Usmx .--.-| 1907 1,000 92,000) 4 IF & A Awe’ 15-Feb'17 U S M Co, N Y¥ 
do do Ser B due $48,000 s-a__-___--- x <--| 1907 1,000 192,000) 4 \F & A15\To Feb 15 191771 Broadway, NY 
do do Ser C due $37,000 >. ina aa = dost Ge 1,000 185,000; 4 \|A & O/|To Apr 1 1917 Merch L & Tr Oe, Ge 
do do Ser E due $25,000 s-a___--___- S sen!) ee 1,000 125,000) 4 ‘F & A|To Augi1917_ _ Empire Trust Co 
do do Ser I of 1908 due $25. 000 s-aG.xc* ---| 1908 1,000 -000| 4¢ (F & A15,\To Feb 15 1918 Guaranty Trust “ot 
do do Ser of 1913 due $100,000 ann____x aco] Sue si 900.000) 5 \F & A/To Aug 1 1923 “ant Tr Co, Phil, 
do do Ser of 1914 due $80,000 ann-_-_--- x) .--| 1914 1,000! 1000, 4% \F & A\To Feb 1 1924 and 71 Bway, N Y¥ 








Hill, St. Paul; Ys -Ps., Richard 
V.-P. & Sec., E. T. 
-E. Katzenbach, St. 


OFFICERS.—Chairman & Pres., L. W. 
A. Jackson, W. P. Kenney, J. M. Gruber, St. — 
Nichols, N. "Yo: Comp., G. R. Martin; Treas. & Sec 
ea Asst. Sec. & Asst. Treas., N. Terhune, N. ¥. ; ee A office, 32 

assau St. 

Directors.—J. Hill, L. W. Hill, W. B. Dean, R. A. Jackson, L. E. 
Katzenbach, R. Buda, St. Paul, Minn.; P. L. Howe, Minneapolis, ‘Minn.; ss 
Samuel Thorne, ; Nichols, New York. —(V. 100, p. 229.) 

GREAT SOUTHERN RR.—See page 140. 

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.. 
to Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 

The option of Minneapolis & St. Louis interests on a majority of the stock 
was allowed to lapse in Mar. 1913. V.95, p. 1207; V. 96, p. 947. 

SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to24% 
interest, if earned, then common stock to 24%, then the two share ratably, 


but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471 
DIvVSs. — (Since 1901) bey bat \ "68. “OO. "10. °11. °18. "18. *14.°16 
os eee yu Syr 686 &@ & S 6 5 
ake ah ruee eo 4y'ly Sy'ly 5 6 § § 5 5 5 5 
gc Se “hc. cebu % % 4% &% &% 1K OK RK 
EARNINGS.—6 mos., (1914 aeaae nate Gross, $396,740; net, $138,847 
July 1 to Dec. 31. ee Gross, 396,786; net, 143,545 
REPORT for year ending Dec. 31 1913 in V. $6, p. 1067. 
Cal. goes Ne I yal Div. on —- wae Ps on ee. 


“oe ” “ ” 


Year. Deb. 
Wassed 757% 737 $203" $82 (5)$30, 000 (Hsi2e. 300 Ossas. 750 $8. Sur. 
19 761,502 248,234 (5)30,000 (5)125,000 (134)87,500 5,734 


DIRECTORS.—4J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.: Charles W. 
Cox., Sec. & Treas., 40 Wall St., C. Ledyard Blair, J. A. Jordan, ed R. 
Taylor, W. J. Wilson.—(V. 98, p. 912, 999, 1067; Vv. 100, p. 397. 


GREENE R.—Owns road from Chenango Forks to a Fe er 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 

GREENVILLE & WESTERN RR.—See page 140. 

GREENWICH & JOHNSONVILLE RY.—Owns from Schuylerville, N.Y., 
to Yam 8 m af 1m. Stock, $225,000, all owned by Del. & Hud- 
gonCo. V. Bonds, see table above. For or yea ear —e June 30 
1914, gross, 118: O80. “net, $61,549; charges, $44,434 $17,115 
For year ending June : 30 1913, gross, Mts! 697; net, $71, 760 Eres. a i. c. 
Blandy, Greenwich, N. Y ent¥. 86, Dp. 1224 o) 

GROVETON samaciee & NORTHERN RY.—See page 140. 

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 81.26 miles. Incorporated 
{in Maine. A reorganization after yas March 1 1910 per plan V. 88, 
p. 294. Controlled by syndicate. V. P: 1725. 

Stock authorized and issued, common, Ss 50.000; Ist pref. 7% aon-oum. es 
$2,750, ep. and 2d pref. 5% non-cum. 0,000; par of all sh $100 
each. 4 pipes ment trust notes a) 1914, $155, 000; 2-year Out sedeomabis 
notes, $395,000; bills payable, $25,5 


EARNINGS.—For year ending oor 30 1914, in V. 99, p. 1669, showed 
gross, $465,222; net, $148,653; profit outside epusediann. $27, 177; int., 
oa &e., $76,401; amortization of disct. 2-year redeemable notes, $35,- 

: bal., ‘sur., $64,360 

"auastene. a. St. L. Abbott, Chairman; M. H. Lewis, Pres.; Robert 
L. Dean, Sec.; G. St. L. Abbott, V.-P. and Treas. N. Y. office, 82 Beaver 
St.—(V. 95. p. 1470; V. 97, p. 950, 1500; V. 90, p. 1130, 1669.) 

GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 99, p. 342. 

GULF FLORIDA & ALABAMA RY.—(See Map.)—Pensacola, Fla.. 

to Broughton, A 0 m.; Gateswood Jct. to Owen, 15 m.; sidings, 10 m.; 
Goulding branch, *O'4 m.; total,1174%m. Under construction Broughton, 
Ala., to Pine Hill, 45 m.; piers, &c., Pensacola; V. 95, p. 1541; V. 97, p. 
1203. Extensions pro, ected so as to complete a direct line, Pensacola, Fia., 
to the coal and miner Do eid of Northern Ala., a total of 265 miles, with 
33 miles of branches. V. 93, p. 1259, 163; V. 95, Dp. 419; V. 97, p. 49, 950. 

Autnb, stk., $1,500, 000 5% non-cum, pf.; ,000, 00U com.; par, $100. 


BONDS. —ot the Ist 5s ($10,000,000 auth. Issue) $7,500, 000 are issuable 
for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds are reserved for improvements or aoe ous £ y's of cost. 

93, D. i ¥y. 95, p. 419. Of the bonds, $2,324,000 have been sold. 

. 95, p. 1541; V. 98, p.610. For year ending June 30 1914, gross, $138,- 
lise at after MAN. $65,729. ts * Roy C. Megargel, 35 Pine 8 8t., N. Y.; 
Sec., C. W. Byram; Treas., F. . Erwin, 35 Pine St., Be . & Gen. 
Mer., G.A. Berry, Pensacola, iia. Office, Pensacola, Fla. mY » . 98, p-610) 

GULF & SABINE RIVER RR.—See issue Feb. 1914. 

GULF & SHIP ISLAND RR.—Owns from Gulfport, on ae Sound, 
oe of Mexico, to Jackson, Miss., 160.5 m.,° yeas Ly Mendenhall, 104.75 

.: Saratoga to Laurel, 41.75 aa total, 307 mil 

me DIVIDENDS. —1903 to 1910, 4% yearly; 1911, 41%: 1912 & 1913, 2%. 

BONDS.—Otf the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In July 1914 $657,000 bonds were in the sinking 
ay speate not callable). See V. 74, p. 426, and STH to list, V. 74, 

1257; V. 81, p. 264. Of the gen. & Pref. serial 6s of 1911 ($1. ,000 ,000 au- 
thorized AY $500,000 were sold to retire the 500 ,000 6s due April 1911 
and $500,000 for construction of Columbia branc ; $200, 000 each were paid 
in April 1913 and April 1914. V. 92, p. 460. 


EARNINGS.—6 mos., {1914 Sean Gross, 
July 1 to Dec. 31. 


$836,112; net, 
1,074,125; net, 


$264.705 


eee Gross, 400,034 


geroat “a mapent for year nas June 30 1914 2. MS 99, p. 1291. 
et. Oth.Inc. ee. dends. Bal. ,Sur. 
191%. 44. os ae tte 766 $529,193 $6,616 $347,4 $1 88, 406 
1912-13 - _$2,114,620 $654,952 $28,920 $360, 30° (2%)8137. 000 ose 545 
1911-12__ 1,982,323 566,345 2 ak, 364,124 (2%) 135,000 wre 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 99, p. 1130; V. 99, p. 1291" 
GULF TERMINAL CO., MOBILE. pha union passenger aa and 
epproaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock ‘and guarantee the bonds, jointly and ete 
D. & 1, by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84 
GULF _ TEXAS & WESTERN RY _—Seymour to Salesville, Tex., 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 ‘m., 


and for inner trains to Mineral Wells, 9 m., giving entrance via Weath- 
erford M Wells & Northwestern and Texas & Pacific to Dallas and 
Fort Worth. V. 96, p. 1089. 


Stock auth., $500,000; outst’g July 1914, $250,000; par of shares, $100. 
Of the first 5s ($10, 000,000 auth. issue) . $2,000,000 have been issued on the 
first 99 miles. V. 89, p. 993, ; V. 90, p. 109; V. 93, p. 44; V  F.§ p. 406. 
Loans and bills payable June 30 1914, $731 (904; car trusts, $12.4 Year 


ending June 30 1914 (130 aver. miles), gross. 51M. 612; op. def., 40.37 ,034; 
int., taxes, &c., $105,569; bal., def., $142.60 3. Pres. e XE Jermyn, Scran- 
ton. Pa.; V.-P. Gen. Mer., Ben. B. Cain, Dallas, Tex.; Sec. & Treas., 


Frank Knox, Dallas, Tex.—(V. 93, p. 44; V. 96, p. 1089; V. 99, p. 406.) 

Anema RR. CORPORATION.—Owns Springfield to Bondsville, 
Mass., 14.82 miles; completed, but in Jan. 1915 not yet operated. Stock 
auth., '$1,400,000. On Dec. 2'1914 application was made (1) for an exten- 
sion of time for constructing the road to Holyoke and Chicopee Falls, and 
(2) leave to sell to senep lines to, or purchase or lease lines of, any other 
railroad corporation. V.99,p 1673. Bonds auth. by Mass. RR. Comm., 
but not issued. $1,900 ,000. "iohes, about $2,000,000 6s, have been ex- 
tended one year to July 1 1915: V. 99, p. 537. On July 2 1914 suit was filed 
against B. & M. to enforce alleged Ye tteeO oe ey’ to $4,- 
on. 000, the approximate cost of road 1920; V. 99, p. 48, 748; 

- 100, p. 397.—(V. 99, p. 48, 537, 748, 1673° ¥. M00. D. ‘397 7.) 

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles, In Nov. 1902 entire ($600,000) stock acquired in interest of Cine. 
New Orleans & Tex. Pac. Ry., but is ooarene seperately. V. 76, p. 157. 

DIVIDENDS.—In 1907. 4%; 1908. 2%%: 1909 Year to June 30 
1914, gross, $106,796; net, $45,981; other income, sy O78; int., taxes, &c., 
$47,773; bal., sur., $287.—(V. 76, p. 212.) 

HARRISBURG PORTSMOUTH, MT. JOY & LANCASTER RR.— 
Owns Harrisburg, Pa. illerville Jct., 34. Fp miles; Columbia Branch to 
Columbia Station, 18. 09 hy total, 52. 57 miles. Leased to Peqneyivents 
RR. for 999 a ee —_ a 1 1861, rental covering int. on bonds and 7% 
on stock. ° 3. 

HA TFORD.. & CONNECTICUT WESTERN RY.—Hartford, Conn., 
Rhinecliff, Y., 110 miles, and branch, 14 miles. Leased till Aug. i940 
to Central ) fh. England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 

HAWKINSVILLE £E t FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 m burn to Camilla, 52 miles; trackage over Geo - 
Sou. & Fia., Worth & y~ 4 4 miles: total, 100 miles. This inclu 
he Gulf Line Ry., pares urchased in Aug. 1913. V. 97, p. 175, 365. Stock. 
$100,000, acquired in April 1904 by Georgia Southern & Florida, which 
guarantees bonds (see table above), re n. & int. . 97, p. 175, 365. For 
year ending June 30 1914, gross, $172,028; net, 330.729. ‘other income, $399; 
nt., taxes, &c., $54,747: bal., . $21,: 965. "Pres., J Munson; Treas., 
W.P. Hopper, "Macon, Ga.—(V . 97, p. 175, 365.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V 91,p. i868: j 

HILO RR., HAWAII.—See page 140. 

HOCKING VALLEY RY. —The company's main line extends from 
Rockwell to Columbus, 119.6 miies; Columbus to Athens, 75.6 m.; Old- 
town sy yf Le. -— 80.6 m.; total main line, 275. 8 miles, Ay trackage 
(Toledo Term. RR.) Toledo to be ie y 3.6 m.; (L. 8S. & M. 8S. ry4 )s 
Toledo to Rockwell, 2.5 m.; (P. C. C. & St. L. Ry. ) Columbus, G.. 
total main line and tra 6, 282.4 At, Branches, 45.4 m.; leases We. & 
J. B. Ry., Dundas to J n and branches, 19.4 m.: Pomeroy Belt Ry.. 
Pomeroy, O., 4 m.; total, 351.2 net second rack, 55.7 miles. Owns 
part interest in Toledo Terminal RR . 99, p. 1210. 

HISTORY, &c.—Successor Feb. any 1899, aly pian V. 68, 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the  -—- mortgage. 


pbk as Ph: p we. ane" *08-"10. 11. 1913 Pa 
Per cant......-- 4 4yriy. 7 7 12 Below 

On . 28 +1 pai 439% ox ah to make an avg. of 7% em Jan. 1910. 
Sept. 30, 2%; Dec. 31, 2% + p. 1423. In1914, Mar. and June,2%, 
Sept., none; Dec., 3% 1909. 

STOCK .—The pref. stock was s paid off at par in 1910. V. 90, p. 976. 
1239, 1296, 1363. 1614; V.91,p.1 vs on Dp. 4063. 1701; V.93, p. 1022. 
Chesapeake & hio AY owns $8,825 


BONDS.—tThe consols ($20. 000, 000 poben Al besides a lien on the 
entire property, subject only to $3, $42,000 prior bonds, have a first lien on 
all the coal lands; $3,842, consols are reserved to retire the eaeens —_ 
(the latter may be extended at maturity). V. 72, p. 338; p- t S 
V. 86, p. 229. Substantially all of the bonds and stock of Yo On o Lan 
& Ry. Co. and the Wellton & Jackson Belt Ry., 18 miles, are deposited 
under said mortgage. - 68, p. 823. In Dec. 1914 control of Sunday 
Creek Co., which Operates coal properties (see ‘‘Industrials’’), 
John 8. Jones. V. 99 .p. 1451. As to my oy - Hockins Coal aS Coke 
Co. and Continental Coal Co., see Sunday Creek C 1386 815; V. 88, 
p. 1135; V. 91, p. 1235. Notes, see V. 99, p. 1214. “1130. 873 6, 1528. 


EARNINGS.—For 6 pentne ends Dec. 31: 
6 Months— Gto: 





162 808. $725.055 P3508 2 2 
O44. ccccnsccccoute 539. "651 1,162,517 $68, 360, 
1913 eeueaccsenses x 282,599 i « 532,981 113,375 769,072 877,284 
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66 RAILWAY STOCKS AND BONDS [Vou. 100. 
| ; 
RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | | 
Holiidaysburg Bedford & Cumberland RR—See Pjennsyl vania |RR 
oosac Tunnel & Wilmin ry M $250, ee 25| 1892 $1,000 $230,000) 5¢ M & SSept 11922 Old Colony Tr Co, Boston 
ous Belt & Ter—Iist M $5,000,000 g red 105 textCexc* -z-| 1907 :000| 4,771,000] 5¢ J & JJuly 1 1937 Central Trust Co, N Y 
ous & Brazos Valley—ist M (trus Mere Tr Co, St L) 20! 1907 100 420,000] 6 a I i ca eae 
Hous E & W Texas—Ist M gu p & | by So Pac_Un. - 191) 1893 1,000} 2,527,000 5¢ M & NMay 1 1933 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed ____-___ 191; 1893 1,000 473,000! 5¢ M & NMay 11933 o ee 
Hous & Tex C RR—ist M! gr g red 110 int guCe.zc* &r 453) 1890 1,000; 1,615,000) 5¢ J & JJuly 1 1937 165 Broadway, NewYork 
General mortgage gold interest guar end_Mp.zc*&r| 453) 1890 1,000} 4,161,000) 4g A & OApr 11921 do do 
Waco & N W Div Ist M g $25,000 p me. zc* &r 58) 1900 1,000} 1,105,000 6¢ M & NMay 1 1930 do do 
Austin * Ny W (merged) Ist M g gu pp & ~ Mp.zc* &r 103) 1891 1,000 1.989.200) 56¢ J & July 1 1941 do do 
Ft Worth & New Orleans Ist M (Wax to Ft Pusat 41, 1895 1 000 708 6 J & DDeo 11925 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 131)_____- 94; 1910 1,000 2,383. B00! 6 J & DdJunel1 1940 do do 
Hudson Companies—Common stock $5,000,000__._. teat Kee 100 PE gn ndeceledudaccal aces USRRORE An eOennenadseneneneeaens® 
Pref 7% cum and partic see text $16,000,000______ pee ek 2. | ee, ee Be ee Fee Saree 
Hi wy Ay ce ea ae meme Rl a x Fe cl Mee GeRaee eres. 1,500,000) -  tawnbeowa Aug 11918 panei Fisk & Sons, N Y 
udson anhattan (Hudson River Tubes)— 
New York & Jersey first Seta red 110. G. xo* ass} 2008 1, 5,000,000) 52 F & AFeb 1 1932 (Guaranty Trust Co, N Y 
First mortgage convertible___...._.____-_ G.xct&r -.-| 1907 |$, £orfr A 4,000) 4%e¢F & AFeb 1 1957 |H.Fisk & Sons,N Y&Lon 
First lien & ref M $65,000,000 g red 105.Cexc*&r*} -..| 1913 | 100 &c 000; 58 F & AFeb 1 1957 'H Fisk & Sons, N Y& Lon 
Adjust inc M $33,574,000 red par cu beg °20 Gxc*&r_ ---| 1913 | 500 &c 33° rit 000|\Up to 5A & OFeb 11957 11% paid Oct 1 1914 
Real estate mor I a ar eaat ae. eeu s 10 | ES Pare Ta ieee Harvey Fisk & Sons, N Y 
Car trusts $46, ue semi-ann (V 88, p 624) _-Gz ---| 1909 1,000 368 ,000| 5 M & SSept'l15-Mch'l19' Guaranty Trust Co, N Y 
Car trusts ser B g due $25,000 s-a(V91.p 1253) Gz.c* aes! BeaG 1,000 300,000) 5¢ A & OApr '15-Oct a bo a 
Car trust ser C due $21,000 s-a (V 92, p 1025)_.Gz aant weet 1,000 273,000) 5¢ |\F & A Aug '15-Aug '21 
Huntingdon & Broad Top—Common stock______--- . 1,371,750\See text] & JJan 28 1904 1% Phila “oMtice,No Pr Bldg 
Preferred Soak 7% non-cumulative......_.___- ; ae 50; 2,000,000\See text & JJan 25 1908 3%) do do 
First M extended in 1890 (int only : paid) --- Ges 70| 1854 500 416,000| 4g A & OSept 30 1920 do do 
Second M old 7s extended in 1895 old___GPx 70| 1857 500 367,500 4g¢ F & AFeb 119 do do 
Third M consol extended in gol in 95.GP.xc* 70| 1865 1,000} 1,497,000! 5¢ A & OMch 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424) - : oan See 1,000 236.000/ 448A & OToOctl + Phila Tr S D & Ins Co 
Iberia & Vermillion—First mtge gold_____-___-_-- 16} 1893 1,000 322,000) 5¢ F & AdAug119§ SoPacCo 165 B'way N ¥ 
idaho Southern—Ist lien notes part due y’ly red 102 is 19Nn9 1,000 450.000) a M & NMay!1 iota In default 
(idaho & Wash Nor—First M gold red text______- ICx 113) 1907 1,000} 3,390,000) 5¢ M & NMay1 1932 Tll Tr & Sav Bk, Chicago 
Five-year convert notes red text_....._. _-- G.xc* ---| 1910 1,000 1200, 6 JI & DDec 11915 Guaranty Tr Co, N Y 
Four-year coupon notes $800,000_...-.-. Gael ...) 1919 [.<<-.s- 729, 6 M & NMay11916 do do 




















ANNUAL REPORT.—Traffic is mostl 


freight, and over 70% of this ts 
bituminous coal. 


Average revenue train-load is ST 1,000 tons. 








Report fer year ending June 30 1914 in V. 99 121 

Year ending June 3 1913-14. MPa te 1911-12. 
Operating revenue-___........-.-.-.. $7,021,145 $7,817,.6 $7 ,303 ,679 
DP Micted optachbibvEanonacanasd 2,217,398 3'835'801 2:724.637 
Other i nctnck cine eawnces 448,920 772,478 694,156 

Gross corporate income__..._._-- $2. oes. 318 $3 rt 379 $3,418,793 
amea Gnerees, G0..........<.6.«<- 1,710,577 $1. $1,587 ,957 
Dividends on common____.____- (8)879, 960(11%)1 ery O43 (7)770 ,000 

MORAMOS, SUPHIUS... 2.02 scone scncd $75,781 $651,461 $1,060,836 


OFFICERS.—Chairman of Board, Frank Trumbull; 
Stevens, Richmond, Va.; Sec., Carl Remington; 
MacKie, New York. 


DIRECTORS .—Frank Trumbull ew oe . H. Davis, F. R. Hun- 
tington and H. E. Huntington, N. Y.; Geo. | ARR. and Ak R. Ax- 
tell, Richmond, Va.; Zerbe and James i, Hoyt, Cleveland; C. E. 
Graham, a Bush’ R. 8S. Warner, Columbus, O.; larence Brown, Fed, 
Reynolds, Toledo, O.—(V. 99, p. 1214, 1366, 1451, 1528, 1909.) 


HOOSAC TUNNEL &. WILMINGTON RR.—Hoosac Toannel, Boas. 
to Wilmington, Vt., 25 es. Made 8 “Bt ° in 1912. eB: 
1541. Stock, $250, 000: n $100. Divs.: In 1903, 2%; year Vio08: 
8°95; 1910-11 and 1911-12, M0% : 1912-13 and 1913-14° none. Earnings for 

1913-14, gross, $100,635; net, $704; bond int., $11,550; charges, $4,296; 
det $15,143. Pres., John P. Kellas,'Malone, N. T-—{¥. 95, p. 1541.) 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large Sighs and passenger ter- 
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& Western Ry., Gulf Colo. & Santa Fe (Atchison System), St. Louis 
Brownsville & Mexico Ry. and Trinity & Brazos Valley Ry., which each 
own ~ of the $25,000 stock and, under the terms of an agreement dated 
July 1 907, agree to pay, under a ay rata wheelage basis, operating ex- 

ae 9 and. on a one-fourth basis, int. on bonds and annual sink. fund of 

% of bonds issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years —— July 1 1907 all of its property in Houston, 
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain 
the property. —(V. 96, p. Ae V. 97, p. 1286.) 

HOUSTON & BRAZOS VALLEY RR. —Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. at 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
Fe Missouri Kansas & Texas in April acquired a half interest in the stock, 
B. F. Yoakum and associates being interested also. V. 96, p. 1021, 1089. 
Bone auth., $120,000; out, $24,000. Of the $420,000 bonds, one-half are 
quer. by wes: K.& T. , prin. and int., which 

ional. 97, D. 1590. For year 1913-14 EF 
$47,189; heroin” $35,097. Pres., Chas. E. Schaff.—(V. 96, ‘p. 

HOUSTON EAST & wast TEXAS RY.—(See Map of Southern Pacific. — 
Owns from Houston, Tex., to Sabine River at ey ety 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Coe., which has 
guaranteed $2,527,000 of the bonds, prin. eng. int., spy endorsement, re- 
serving the right to ‘call them at 105 & int. S 

190708. 0% . 1909-1671 11% in 


Div., 16% a in 1902-03, 30% in 
1912-13, out of accumulated surplus. Year 1913-14, 


Pres., Geo. W- 
Treas., Jas. Steuart 


1911-12 and 4% in 
oss, $1,443,372; net, $381,676; other income, $15,401; ae 044; 
al, sur, $08, ,033. In 1912-13, gross, $1,403, 270; net, $343,839. mal 78, 

Dp. 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, _ Tex., to Llano, Tex., via Austin, 215 miles: Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m. Mexia to Nelleva, 94m.; Giddings to 
Stone ‘City, Tex., 39 m.; other, 34 m. trackage, 1m.; total, June 30 1914, 
830 miles. Trackage rights over San Antonio & Aransas Pass from Gid- 
dings to Flatonia, 38 m., and Galveston Houston & San Antonio from Fla- 
gonlat to Sen Antonio, about 90 miles. Successor 1893 to railway foreclosed. 

p 


STOCK .—Stock, gg 10 000, re of sate the Southern Pacific Co. owned 
$9,998,400, par $100. V. 76, 1084, 1192, 1407. In un 6% was 
paid out of accum. surp.; in 1910-11, 20%! 1912-13, 3%. V.76, p. 1407. 

BON DS.—The bonds are being eradvelly reduced with proceeds of land 
sales. The first mortgage was for $8,634, Bonds may be called 
at 110 Bs int. with proceeds of land sales. See abstract of mortgage in 
V. 52, 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
(on which no int. is paid) are held as part security for the general 4s. South- 
ern Pacific Co. owns $450,000 Lampasas extension interim 5s. 


LANDS.—The lands June 30 1914 held a cancellation of bonds con- 
@isted of 8,984 acres; land contracts, $79 ,22 V. 65. p. 869. 

Year 1913- 14, gross, $6,570,737; net, $004, 058; other income, $62,733; 
charges, $1,491,995; tbal., def., $435,204. In 1912- 13, gross, $6,849,653; 
net, $1,334,337; other income, $86,125.—(V. 99, p. 608; V. 100, p. 474.) 


HUDSON COMPANIES. oe Jan. 9 1905 in New York. Holding 
company for Hudson & Manhattan RR. Co. (see below). Owned Dec. 31 
1914 $2,307,613 of the $5,242,151 Hudson & Manhattan RR. pref. and 
$25,171,209 of the $39,994,890 com.stock. Also owns $2,000,000 stock of 
Greeley Square Realty Co., whose building at 33d St. and B’way, e moo 
leased to Gimbel Bros., and $2,877,000 of its Ref. 5% bonds. 90, p. 
1614, 234; V. 91, p. 1773; V. 88, p. 748, 1127; V. 96, Dp. 197; V. 98, m: X 
The 6% notes due Aug. 1 1918 are secured by $25, 000,000 Hudson & fan- 
hattan RR. com., $1,000,000 pref. stock and $1 000, 000 com. Greeley 
Square Realty Co. and $24,500 Ist ref. M. bonds. - 98, p. 233. Other 
obligations have been paid. See V. 100, p. 140, 54. 

REPORT .—Report for ay 0 year 1914, V. 100, 
income, $145,161; int., taxes, 
Oakman, Pres.; 
Office, 62 Cedar St., 


¥ of sowed total 
» $104,036; bal., Ah 4 , $41,12 Wwe Gs 
Treas.; Wm. ivordell Sec. 
- 100, De 54, 140, 227, 229.) 


Wm. Jienry B: Barnum, V.-P. & 
—(V 





UDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
enadkoame electric tunnels opened in 1908 from Sixth Ave. and 33d St., 
| eh - Cry, ¥ under the Hudson River to the D. L. & W. RR station, 
Hoboken . and thence southwardly through the Erie and Pennsvivania 
RR. stations - Jersey City and under the Hudson River to the Hudson 
Terminal Buiidings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Alsoaffords through service between non spats and N. Y. ‘City, 
ont Penn. RR. tracks from Jersey City to powers. . 90, p. 635. 1041; 
93, p. 871, 1259, 1462; V. 94, p. 1246. The P. p AF od... has ex- 
VAX, 4 the time for beginning the proposed line from 3: 3d St. to Grand Cen- 
tral Terminal to Apr. 1 1915. V. 98, p. 999, 1156, 1993. __Owns the exten- 
sive Hudson Term. Bldgs. Fares, see V. 93, p. 1462; V. 94, p. 1507. 


STOCK AND BONDS.—Under the readjustment of Jan. 14 1913 (with- 
out oe ware) (V. 96, p. 208) fixed charges were reduced from $3,021,660 
to $1,851,750. ‘The pian was assented to in 1913 by about 98 % of the 
44% eae and 954% of “| Application to list, giving description 
of new securities, &c., V. 98, 393-8. 

First Mortgage Dated Feb. i 7913. Due 1067, a 000,000 Authorized. 
Now issuable, 5% callable on any int. date - $36,563,000 
Reserved (interest rate not to exceed 5 o) 

(1) Retirement of N. Y. & fae RE. [st t Bs, P nny ® —— 

110 ($5,000,000), $944,000 Ist 4s, due 1947, 
aol due Sept. 1 1913 to Aug. Mobi ($1 263 000) ond 


real estate mortgages ($1,207,500), not over_.._._....--- 9,536,000 
(2) Additions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided t he annual net 
income of the company is 14 times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say. 12,901,000 
(3) For extension to Grand Central Railroad Station on con- 
CY ee ae eee 6,000,000 
Adjustment Income Morigage Bonds, Due Feb. 1957.— 
Interest payable out of surplus income as ascertained by the 
, and cum. from Jan. 1 1920, as stated in V. 96, p. 209. 
Total issued in part exchange for first mtge. bonds___-__-__- 33,102,000 
Reserved for exchange for remaining Ist M. bonds_-_-.----~- 72, 
Capital Stock—Preferred 5% non-cumulative...........----- 5,242,151 


ce EE ae ees © OTS eae ee 39,994,890 
The deposited stock is to be held for 5 years in a voting trust ‘and 
so long as the adjustment bonds shall not have received full 5% int. for the 
preceding year, the holders shall have the ht to nominate or approve 
wp * to one less than a majority of the . Voting (rampoes: harles 
cis Adams 2d., Boston; Felix M. Warburg and Albert H. W 5 *& 
aa July 1914 was authorized to issue $154,000 Ist M. 5s and in Sept. 
2,500, making $36,919,500 outstanding. V. 99, p. 196, 406. 
INCOME INTEREST .—Interest on income bonds, 5-6 of 1% for 5 mos. 
ene yearly) paid Oct. 1 1913; 1914, April, 1%; Oct.,1%. V.99.p. a 


NINGS.—For 5 mos. ending Nov. 30 1914, gross, $2,225,920, t. 
$24 O38. 730 in 1913; net, $1,128,296, ogre, Of 113,616; bond int. , $883, 85; 
bai. available for adjustment int., $244,710. 

REPORT .—For calendar year 1914 (Nov. and Dec. partly estimated), 
gross, all sources, $5,550,000, agst'. $5,512,762 in 1913; net, after deps cec’n, 
$3,059,000, agst. $2,997,125; deductions other than bond int., $250,000: 
bond int. on present basis, $2,120,605; balance, available for adjustment 
int., $688,395. V. 100, p. 54. 

Report for 11 months ending Dec. 31 1913 at wine with balance 
sheet, in 3 net - 1067, showed: Gross (railroad), $3, 433,333; net, after 
taxes, $1,830,689; net income Hudson Term. Bl &e. ft .178; non- 
oper. ‘income, $31,666; deductions prior to bond int. $245. 0 Ay ixed bond 
int., $1,857,678: income bonds int. 2% y'ly, $607,091; bal., sur., $12,685. 

OFFICERS.—Pres., hg ag A'S Fisk; V.-P., R. W. Meirs; ain. ‘& Treas 
J. 8S. O’Neale; Comp., F. H. Sillick. N. vy" office, 30 Church 8t.—(V. “08, 
p. 1156, 1767, 1993; V. 99; p. 196, 406, 674, 816; V. 100, p. 54, 397.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &c., 28 miles. 

DEPOSIT OF STOCK.—Over % of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 1 "1918 of same, which shall not be less than a majority 
of the outstanding stock (the ae at not less than $50 and the com. at not 


less than $25 per ae) V. 96. p. 420, 1021, 1297, 1488. 
DIVS. '98. ’99. - Gh. 02. 03. "04. '05. '06. ‘07. G- ’09-"13. 1914 
Common 0 5° 0 5 0 0 


0 
Preferred 5 5% 7 3 eS... ._@. Sms : 3} 0 0 


% 
ANNUAL REPORT.—Report for 1918 was in V. 98, 1683. 
Gross. barent Bal. Rta 
0, re $555,836 sian 017 $106,190 $37.8 
SN eaeiaee 64,180 202,660 106,190 96.47 
Rea 921 i768 131 106,190 69, oat 
Pres. & Gen. Mar., Carl M. Ga: ge.—(V. 68, p. 453, 1683: V. 100, Dp. 474.) 


HUNTINGTON RICHMOND & ON.—See page 140. 

IBERIA & VERMILION RR.—Salt Mine Junc. to Aboonilic, La., 16 
miles. Stock, "O00. of which $299,500 owned by Morgan's Louisiana 
& Texas RR. & SS. Co. (So. Pac.). All bonds are owned by sinking funds 
of proprietary companies. Year 1913-14, gross $71,028; net, $15,618; 
other income, $1,844; charges, $28,209; bal., def., $10,747. 

IDAHO SOUTHERN RR.—See page 140. 

IDAHO & MA SHINGTON 108 Ly N RR.—Owns McGuires, Ida., 
to Metaline Falls, Wash., oleman, Ida., to Clagstone, Ida., 
6.15 m.; total, 111.30 m. Seaeke oak. ‘$5 000,000; outstand’ gz, $3,172,100. 

Chic. Milw. & St. Paul Ry. in Jan. 1914 acquired about 83% of the stock 
and all of the bonds and notes except $60, oo lst M. bonds ? exchange for 
its 4% bonds. V. 99, p. 833; V. 98, p. ; V. 89, p. qh - 91, p. 1710. 
The conv. 6% notes were callable Dec. 1 igi4 at 103. 03; rp i18. Car 
trusts June 30 1914, $10,304; loans and bills payable, $256 4 

EARNINGS.—For year ending June 30 1914, gross, oy 700; net, 
$130,504; other income, $30,055; int., taxes, &c., $356,530; bal., def., 
$195,971.—(V. 98, p. 386 +) 








HUDSON & MANHATTAN R. R. CO. 
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RAILWAY STOCKS AND BONDS 





[Vou. 100. 





























RAILROAD COMPANIES Miles| Date Par Amount When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value Pa ne | Wrnen and Maturity Dividends are Payable 
Mijncis ¢ Central—Stock $123,552,000_......-.------ a ae $100| $109 296000 5 in 1914)/M & SMch1'15,24%%|32NassauSt.N Y. & Lon 
sed line 4% stock gu aranteed (see remarks) - --z a ere 100} 10,000,000 4 & JJan 11915 2% do do 
Fit mtge of Sterling t bonds old 6s extin 1895_-z 1875 £200; 2,500,000 42 A & OApr 1 1951 London, England 
1874 for eye ' bonds extended in 1905-z 1875 £200; 1,000,000 38%e3 & D Deo 1 1950 r) do 
$15,000,000 }4s of 1886 eae 1951 gold .-.20" &r 706;| 1886 1,000; 1,500,000 4g¢ J & JJan 11951 32 Nassau St., New York 
secures 811/3 \s of 1886 due 1951 gold_.zc* &r 886 1,000} 2,499,000 3% eJ & JJan 11951 do do 
equally -Us/3s of 1895 due 1951 gold__-.zc* &r 1895 £200 500, 3¢ M & SMch 1 1951 London 
83, p 76) )3 \%s of 1903 due 1951 gold__zc* &r 903 (1,000 &c ,000,000 3 *%e¢ A & OApr 11951 New York and London 
Trust bonds sterl. (sec by Ch St L & N O cons) _Us.z axe an £200; 5,266,000 3%e3 & JJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, B. 1237) gold__Us.yc* &r 111; 1898 1,000 ,000, 3%e3 & JJan 11951 32 Nassau St., NewYork 
Kank & S W ist M Otto to Normal Junc & br-_--zr 131; 1881 1,000 968, 5 \F & AAug 11921 do do 
Cairo Bridge bonds gold (see remarks). - ls. zo*&r| ...| 1892 1,000; 3,000,000 4¢ |\J & DDec 1 1950 do do 
St Louls Div & Term M $10,000, -Us.yc* &r 239 {i899 500 &c| 8,377, 38%e3J & JJuly 1 1951 do do 
do $5,000,000 (see V 65, p 11 3) ‘e-Us. o* &r 1897 1,000) 4,998,000 38¢ J & JJuly 11951 do do 
Undertying. St L) Belleville & Carondelet 1st M_zc* 17| 1883 1,000 470,000 6¢ J & DJunel 1923 do do 
Div & Termi-}St Louis Southern Ist Mg_Ba.zo* 30) 1886 t -000 538,000, 4g M & SSept 1 1931 do do 
nal mortgage.)Carb & Shaw Ist M gold___zc* 17| 1887 1,000 241,000 4¢ M & SMech 1 1932 do do 
Purchased lines Ist M $ 26,100,000 gold__Us.xc* &r 748, 1904 |1.000 &c| 12,000,000 3%eJ3 & JJuly-1 1952 do do 
ae M (Nor Lines) $120,000,000 g wen. yy 2.187; 1908 |1.000 &c| 37,740,000 4¢ M & NWNov 11955 do do 
Collateral trust bonds gold $___-____. zo* &r 857| 1888 | 500 &c) 15,000,000 4g A & OApr 1 1952 do do 
Coll trust $25,000,000 gold on LNO & T- Us. ze*&r| 798) 1892 | 500 &c| 25,000,000 4¢ M & NNovil do do 
Western lines first mortgage gold______- Us.zo* &r 218) 1895 5, ,000) 4g¢ \F & AAugll do do 
oa! + L & N Ocons M ($18,000,000) g int gu_ vader 567) 1881 1,000 eet fe ty 5¢ |J & D 15June 15 1951 do do 
Pe aranteed principal and interest_-___-_-_- 567) 1897 1,000; 1,359,000 3% eJ & D 15June 15 1951 do do 
Jomt ist & ref M (Southern lines) $120,000 ‘000-—* | 
Series A callable 110 after Dec 1 1918_-F.y.c*r*, 1,512 1913 500 &c| a9 348 ,100 5¢ J & DDec 11963 do do 
Series B callable at 110 after oo 3)... eee 1,512) 1913 | £100 &c| £1,000,000 52 iJ & DDec 11963 Baring Bros, Lon & N Y 
Memphis Div ist = ur p & 1 (end)_Us.zo* 100; 1889 1,000 000,000 4g¢ J & DDec 11951 32 Nassau St., New York 
Loulsv D & TM 5.000 ee, Us.yc*&r| 640) 1897 500 &c| 23,888,000 8%eJ & JJuly 11953 do do 
Omaha Div 1st Le i if % eee Us.xc* &r 130) 1900 |1,000 &c! 5,000,000 38¢ \F & AAug 11951 do do 
Litch Div lst 86 _aeeeeemER er F.xo* 98! 1900 1,000) 3,235,000 3¢ 3 & JJan 11951 do do 
1st lien eqM$30, 000 (lesss9, 515, ~~ oe Us: = cea! MEE laascdone All owned ae ea Jan 11923  |---.--------------.-5- 
saree certs g ser red text _ nee] SEED ivcoaunae 6.400.000 43¢@F & AAug'15-Feb 23|N ¥ off or Com Tr, Phila 
do gserB duesl7>. 000s-a (V97.p209) x 22.) 1913 1.000} 2:975.000 5g |F & AAug'l5-Aug ‘23|)..-....-.--..-..---.-. 
OhStL& N O eq tr ser A g gu red 102% beg Dec’ 19 
due $250,000 semi-ann-..............--....- «sc 2004 1,000} 5,000,000 5g¢ |J & DJune’l5-Dec’24|__.....--------------- 
Towa Falis & Sioux er nnn of Bubua ué & |Sloux (City } 
IHinois Southern—I1st M gold $3,000,000-_---- xco*| 136) 1911 1,000; 2,018,000 5¢ J & DJunel 1951 First Tr & Sav Bk, Chic 
Income bonds $1,380, euthorped iio ae = ee Benen 1,000; 1,380,000 -..-.--- IM & SJune1 1951 locaccscccccccccweccs -- 
a Includes $5,266.000 consol 5s pledged to secure | Tilino!'s Centr'a! collate|ral trust bonde of 18'8f 




















ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, gee southerly to New Orleans, La., 912 miles, and westerly to Sioux 
Gity, Ia.. 509 miles, with numerous branches, viz. (*which see): 

hhoad. owned in fee— Miles.| Leased—Control owned— Miles 

icago to Cairo, Tll__._) Main Chicago St. L. & N. O. RR., 


tralia, Ill., to East}stem.. 706 Cairo, Ill., to New Orleans... 547 
Dubuque, Towa___-_ | Line to Louisville, &c_.___- 755 
Dubuque & Sioux City*____--_- 761| Mem.,Tenn.,toMem.Jct.,Miss 98 


Springfield to East st) Louls--. 97|St. Louis Alton & Terre Haute. 231 
Peoria, Tll., to Evansville, Ind., | Entirestk.owned—Branches,&c 984 
with 6-mile branch_________ STNG Wkcacusunsseess 179 
i) Ind., to ng- — 
. Il. (V. 93, p. 880). __177| Total operated July 1 1914.-.4,769 


HISTORY. LEASES. &c.—Chartered on Feb.10 1851. Thepompeny 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1914 w pay 
383) of gross of the 706 miles owned in fee yearly in lieu of taxes. ‘ine Chi- 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock Gopessves to secure the leased line stock. 

Owns all the cap. stock ($5,000,000 common and $15,000,000 pref.) of 
Central of Ga. Ry. agus road is operated 1 independently. See that co. above. 
V. 86, p. 668; V. 1559; V. 1668, 1316 

The entire ME of the Yazoo & ississi ppi Yitey RR., 1,372 miles, is 
owned in the interest of the Illinois oa the latter also owning nearly 
all of the bonds, which are deposited as collateral. Year end. June 30 1914, 
5 eng revenues, $12 ,552,596; other incomes. £197. 035: total, $12,749,621; 

rating expenses, taxes and interest, $12,489,811. In July 1913 the 

——- atbertiien brought suit to uaa sg sale of the securities 
of the Yazoo road held by the Illinois Central. 97, p. 237, 365. 

In Feb. 1913 purchased al all of the mom of the Chitage Memphis & Gulf 
RR., Dyersburg, Tenn., to Hickman, Ky., 52m. V. 96, p. 420, 716. 


CAPITAL STOCK.—The leased line stock is secured b Gone of $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, 1071.) 

In July 1914 Union Pacific —s $31.700,000 of the stock V. 84, p. 51, 
ay A oy 6, p. 480; V. 90, 0; V. 86. p. 981, 

i} PF" - "88. '89. '90. '91- D9. 00. "01Sep.’04 05 tori. "13. °14. °15. 

~s Vek 7 %7 %5% 6 Byearly 5% 6Gyearly 7yearly 6 5 2%,.- 

BONDS.—Catro bridge.s ee adv. in “‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 + asee® + L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86 

Collateral Trust bonds of 1952 are ooemres by pledge of $16, 356 Boose XG 

M. bds. of subsidiary railroads covering 854 miles; see V. 55, p. 550. 


The $25, on. 000 collateral trust bonds of 1953 are secured om cleaes of all 

the Louisv. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 

900.090 Ist saten. pends, except $68, 000, all the $9. 104. ,000 mtge. incomes 
and all land grant incomes, $6,553, ; V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louts & New 2M sao 5s have their he, guaranteed (by 
endorsement) until the principal is paid. The3 aga of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see ‘“‘Supplement”’ of Jan. 1899. 

The St. Louts Division & Terminal bonds are for $15,000,000 authorized. 
$1,499,000 are held to retire $1,400,000 oe bonds. hbstract of 
ag eo in V. 66, p.138. See also V. 66, p. 133; Fis Ws 

Loutsville Division & Terminal mige. is for $25 000,000: * One bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 


ae A Orleans took title to the Louisv. Div. and joined in making mtge. See 
V. 66, p. 136, for abstract; 5 alee ho a“ * of Jan. 1899. vi +4 5, p. 367, 
66, p- ps: VV. Gi. » Dp. 671; V. 97, p. 887, 


516: V.6 
of 


chased lines 36s Yr O00 $12 662,000 were Greed on 8 miles of 

subsi branch lines purch , of f which $2,662,000 have been canceled 

in Jan. 1911 and ref. bonds substituted therefor. There are also $5. - 
ed to retire at maturi ,000 bonds of the Kank 


,000 reserv ty 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pled 3 for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, aP: 1273. 1642, 25. V. 81, p. 1105.) 
to wait refunding mtge. eld 4s ¥ 1908 (auth. $120, 000 ,000) are subject 
to call at 107% and int. perinning ing Nov. 11918. See V. 87, D. 
1357, 1420; V. 88, p. 295; ¥. a; : 26 527, 1636. Vv. 97, p. 1024; V. 98, p 
1459, 1608; V. 99, 1300. . Cover main line, Chicago Coleainale, oo-calhed 
purchased lines, Springfield’ Div., the St. Louis Div., &c., a total of 2,187 
>. , subject to bonds aggregating $ $61, 766,000, incl. $2,500,000 Chic. Hava- 
a & West. 5s and Rant 5 ledged under 4s of 1952. 
Perpense es for which $79,260,000 Ref. ds (Nor. Lines) Unissued were Res’v'd 
To retire a like amount of prior 


Pe  datnakeacscqdagad $59,026,000 
Additional main track, improvements, funding debt, &c_.... 20.234, 
The Illinois Central and Chic. St. Louis & New Orl. RR. Joint First Re- 
fund M. bonds ($120,000,000 auth. issue) are issuable in series bear 


ing 
interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo, IIl., to New pa 
, &c., and comprising all the system lines south of the Ohio River exce 
the ‘Chicago Memphis & Gulf RR., the Brookhaven & Pearl River RR a 
m. respectively) and the Yazoo & Miss. Mod RR. V.9 07 
1822, 788. 1204; V. 98, p. 1459, 1608; V.99, p. 1300; V. 100, p. 397, 474. 
Purposes for which said $120,000,000 Joint peal are Issuable. 
(a) To reimburse the Co. and subsidiaries for the purchase and 
improvement of railroads, terminal properties, &c., coveres 
by this mortgage [$5,000,000 Ser. A and £1,000, 000 Ser. 
sold in 1913 and remainder in Jan. 1915-___._._-_--_-------- 8 533, 348,100 
(0) To refund or retire a like amount of yg gaping 36° 132 O08 


(c) For future im covements. construction 
callable at 102% after Fob. 1 1918: V. 96, p. 135, 553. 


Equip. 4%s 1913 


GENERAL FINANCES.—In yee 1913 the dividend rate was reduced 
to5%. In Dec. 1913 sold $10,000,000 Joint First Ref. 5s, in May and June 
1914 $10, 000,000 Joint Ref. 5s and $5, 000, 000 I. C. Refunding 4s, and in 
Jan. 1915 $10,000,000 Joint Ref. 5s. In Dec. 1914 sold $5,000,000 5% 
equipment trusts. V. 99, p. 1748, 48. 


EARNINGS. See Ok taeis ie tomn Gross, $32,623,834; net, $6,293,474 
July 1 to Dec. 31. |S ee Gross, 34,657,516; net, 6,486,284 





REPORT.—Annual meeting is held the third Wednesday in October- 


Report for 1913-14 was in V. 99, p. we 974; pee, Did 933 
913- i. 13. 








1911-12. 

Average miles operated..........-- 4,7 
Passenger earnings................ $13,715, $o9 $13, 455° "884 $13, Hf ‘562 
6 gS See 43.871.272 42.589.299 37.8 4 5 
ele GE GO wasccccaccaccuce 8.28 6,449 8,235,720 vi B07 O42 

i SSE $65,873,700 $64,280,903 $58,727, ai2 
Operating feanune (after taxes) ...._- $11,739,475 $11,250,848 $7,812 
SE scan detvceiceadeue 7,320,600 5,999,352 4,370, 449 

°. $19,060 O75 $17,250,200 $12, 183. a8 
BIGOT OSS Gy WUMNOE. 2. oc caccmescccee $6,094.58 $5,653,217 $4.3 


| heeree 
DIVEROMES OR GOOK. 2. .-5.46cccccs 


Balance, deficit or surplus ----_- sur.$2,632,382 sur.$17,353 def.4245,754 
OFFICERS.—Pres., o as. H. ee V.-P.f(operation), W. L. 
i V.-P. (traffic), F. Bows: V- P. (purchases), ©. F. Parker; Sec., 
Burbank; nireas.., — Wykes. Gen. offices, Chicago, Ill.; New 

Pork ‘office, 32 Nassau Street. 

Directors.— Walther Luttgen, John W. Auchincloss, William Averell 
Harriman, C. . Markham, Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody, R. W. Goelet, John G. Shedd, S. Lovett, H. W. 
de Forest, Philip Stockton and, ex-officio, Hon. Edward F. Dunne, Gov- 
ernor of Iilinois.—(V. 99, Dp. 1909; V. 100, p. 397, 473.) 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cudng River Transfer, 60 miles), 123.34 m.; Collins, Ill., to Chester, Ill., 
10.67 m.; branches, 2.83 m.; total owned, 136.84 =. trackage, 2.81 m.; 
total, 139.65 m. Reorg. of Centralia & Ches. RR., See V. 94, p. 559. 

Stock, com., $4,000,000: 6% cum. pf., $1,000, 000; par, $100, all out. 

haan remainder ¢ of the h ,000 ist M. bonds is reserved for additions, 
&ce. ~¥ * 589; V. 167. iy Nov. 1914 was authorized to issue 
$284, 000 a itional AA. making $2 018,000 outstanding, of which $82,- 
000 held in treasury Jan. 1915 he holders of $1,528,000 ist M. bonds 
canceled the coupons due Dec. 1 1913 and June 1 and Dec. 1 1914 and the 
holders of $206,000 bonds yee the June and Dec. 1914 coupons. 
Car trusts, June 1914, $21,000 


REPORT—For year ending June 30 1914, gross, $566,871; net, $132,- 
946; int., taxes, &c., $148,941; bal., def., $15,995. In 1912-13 
$543,000; net, $133,250. Pres., E. K. Boisot; Sec., E. > 
Treas., F. O. Wetmore, Chicago; V..-Pres., J. W. Walsh; Aud., 
Williams, St. Louis. Office, 717 Locust St., St. Louis, Mo. aon « 94, Dp. 
559; V. 99, p. 1300, 1597.) 


ILLINOIS TERMINAL RR.—See page 141. 
INDIAN CREEK VALLEY RY.—See page 141. 


INDIANA HARBOR BELT RR.—Owns wane. Ind., to Blue Island, 
Ill., 14 miles; McCook to Franklin Park, IIl., ; Argo to Union Stock 
Yards, pow hy 10.6 m.; State line to Grasseii, Ind., m4 6m. ; branches, 4.7 m; 
total owned, 45.5 miles; trackage, 31.5 m.; contract, 27.9 m.; total, 104.9 m. 

Stock outstanding, $2,450, 000, of which Lake Shore & ‘Mich.’ Sou. and 
Mich. Cent., which guarantee a bonds, own 60% and Chic. Milw. & St. P. 
and Chic. & Northw. Ot as . 93, a 164. Of he. bonds ($25,000,000 
auth. issue), $2,500,000 a sean to retire Chic. Ham. estern 68. 
$2,500, 000 bonds out bear ‘int. at 3% 1912 to July 1917, then 4%. V.86, 

108. Due for advances Dec. 31 1913, $3, 717 693. Report for cal. ie 

913 in V. 98, p. 1602, showed: Gross, $3,309,809; net, a taxes, $730 


969; other income, $86,405; int., rentals, &c., $1, 049, 994; bal. ,d 
$232,620.—(V. 98, p. 1602.) 


INDIANAPOLIS UNION RY.—Owns 4.47 miles of yard tracks and 
dings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—14.18 m. (which see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in - A ios°: 426 to June 30 1914. No stock outstanding. 
S.—The General and Ref. M. of 1915 will secure not over $10,- 
000. 000 oud bonds, to bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the three 
companies above named; $1,000,000 will, it is expected, be sold in 1915, 
$1,500,000 each in 1917 and 1919, $860,000 reserved to redeem the 414s of 
1886 and $5,140,000 for future purposes. The three guarantor companies 
and also the Lake Erie & Western RR., Cin. Ham. & Dayton Ry., Cin. Ind. 
& Louisv. RR. and Illinois Central RR. have contracted to use the propery 
pe etually as their main passenger terminal, and to pay each its 
designated proportion of the interest on present values and ~ any 
ioned for additions to or improvements of the property. V. p, 85 
Year ending June 30 1914, gross, $357,481; total Sohectioes'' $2 9, 009; 
bal., sur., $78,382.—(V. 100, p. 555.) 
INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION .—Inocor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Re id Transit Co. and Metropolitan Street Ry. Owns 
$33,912,800 of the $3 30, 000,000 stock of the Interborough Rapid Transit iGo. 
$15,270,100 of the $17,495,060 stock of the New York Rys. Co., 
. 94, p. 203, 207; V. 95, p. 747. 


an .95 Miles of Single Track Owned by Compantes Comprising System. 
Interborough Rapid Transit Co., subway (see that co. below)... 81. 4 miles 
Elevated (Manhattan Railway, leased) muleinseen On thbadaianth ee 118.03 miles 
Surface lines owned or controlled & Interb. Rap. Tran. Co..141 -O7 miles 
Néw York Railways Co. and sub. (see ‘‘Elec. ay, Sec."’)_ 164.91 miles 

STOCK.—Pref. votes while dividend is unpaid. V. 82, p. 217, 

PREF. DIVIDENDS .—July 2 1906 to July 1907, sm yr yi none since. 

VOTING TRUST.—Over 90% of the common and 50% of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August B ont, 
Edward J. x ind, Andrew Freedman, aeoue P. Shonts and Corneli 
Vanderbilt. . 92, p. 461, 527, 659, 1108; V. 94, p. 911; V. 99, p. 1748. 
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Mtles| Date 



































RAILROAD COMPANIES Par Amount | Rate hen Last Divi here Inter 
(For abbreviations, &c., see notes on first page) Road Bonds| Value |Outstanding % Payable | and Maturtg Pretdenads . hone 
Illinois Terminal—Ist M $5,000,000__.___. _- FC; Text | 1913 1,000) $1,500,000 J D 
Illinois Tunnel Co“See Chicago Subwa — es fro ¥ oe $ 5 & D/|Dec 1 1938 First Tr & Sav Bk, Chic 
ndian Cree alley Ry—ls re ong sear ia a ¢ 265,000 J D|Jun 
[ndiste Recgturc,wertersy ssemcmind GWerers] “S07 |s.o00 aol 2.p00.000 a-tela @ alvurzaoer lorce Oem term.wr 
ndiana Harbor Belt—Gen ° A g G.xc* &r j &¢| 2,500,000 3-423 & JiJuly 1 1957 Grand CO 
Chio izam & WwW frst mortgage gold assumed_xo* &r| 27.48 1397 “4 500 &c 2°500,000 é : 5 & ; ta i 1937 qo go” ail 
a é c ’ * an 
Indiana Illinois & lowa—See New York Central RR | . ad - - 
Indianapolis Uncvist gold ¢t notodlable. EP se*|” os tans | 1.0001 _ 8 | 
ndianapolis Un—1s gold s f not callable___FP.xc ,000 60,000 + iM & N|May 1 1926 Fi 
General & Refunding Mortgage $10,000,000- - ---- nGal Se noose See text |....- ” deg Ealick j 1965 oe wae Fame 
Interborough-Met Co—Com stock $100,000,000 auth.| | ___. 93.262,192)........ pes Ht eetiepianitdanismalas nn 
+ ref stk 5% cum (also pref as to assets) $55,000,000, __.| ___- 45,740,000, See text) Q—J July 1 '071%%|_---_- ~~ 
Coll trust bonds g sec by Int R T stk sf text_xc*&r; -__.| 1906 |1,000 &c| 67,825,000 4%¢A & O/Apr 1 1956 ‘Empire Trust Co, N Y¥ 
Ten-year notes s f red par___...._____-- Ba.c* ---| 1915 |1,000 3,000,000 6g J & JiJanl, 1925 |Treas office, 165 B’way 
interborough Rapid Transit—Stock $35,000,000___-| Text | ____ 100; 35,000,000See text) Q—J Jan 2'15 7% %| Belmont & Co, New Yor 
1st & ref M $300,000,000 gs red 110 (text)G.yc*&r* ---| 1913 |1,000 &c| 98,658,000 5¢ J & JJan 1 1966 Treas office, 165 B’way 
International & Great Northern— | 
Common stock, see text........................ Gua eee 7 “A. cos ol een ne edacaseemndal Mew d cmd meee ee 
Preferred stock (p & d) non-cum (see text)_.-_-- | . one! sone 100| 3,400,000See text\See text\Jan 21913 4%|Office, 165 B’way, N Y 
Tews MOT UTNNS GONG. nn one ccc nce nscececscccen z| 1,109 1879 | 500 &c| 11,291,000 6¢ M & N|Nov 11919 ‘Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund___________ Si aes! LED 1,000 198, i M & N/|May 1 1920 \Office, 165 B’way, N Y 
1st refundin $50,000,000 gold red 110_____- Cex; 1,109 1911 $£fr 1,041,000 5¢ F & AiAug 11941 Aug 1914 coup not paid 
Three-year 5% secured notes redeemable 101 g_Cex ---| 1911 1,000 ,000, 5 F & A\Aug 11914 |Aug 1914 coup not paid 
Equipment trust ctfs due $19,000 s-ann_________ x ---| 1908 1,000 71, 6¢ A & O Apr '15-Oct '18|Guaranty Trust Co, Ni Y 
Oo. g due $50,000 s-a (V 97, p. 521, 729)._Eax a««s| Sune 1,000 0,000 5g \F & A\Aug’'15-Aug 23 Equitable Trust Co, N Y 
I nternational Rys of Cent Amer—Ordinary shares_| ___| ____ 100} 30,000.000).._____- aR na bepBintt/<7 pltpe aude scnied ah atee accuse 
Preferred stock 5% and partic see text__...___-. a pn ea 100} 10, 000\See textiSee text)/Aug!5'141%%)|_-----..--.----..-.-.. 
Guatemala Central lst mortgage gold_-_-..-- Emz| 142 }4| 1886 1,000; 2,500,000 6¢ A & O/Apr 11916 Office, 17 Battery Pl, NY 
Internat Rys (2d M on Guat Cent). ........____ x} 14244 1912 1,000; 3,500,000 2to5 J & JJan 11972 do do 
«ft f | ae ea Em.z ome 12 |£, fr. &c| £1,000,000 5¢ |M & N/|May 1 1972 EmpireTrCo,NY,Lon, &¢ 
interoceanic Ry of Mex—1st pref stk, 5% non-cum__ janl anee Stock! £1,400,000'4 In 1913) See text Dec19 1913 4%/ London 
Second preferred stock 4% (V 87, p 1160) non-cum eanait - apavekal Stock} £1,000,000See text) See text) Nov 1419122% do do 
4% debenture stock subj to call at par £1,150,000 teal need léewtawee £1,150,000 4 \M & S 15 Sept 15 1950 \See text 
i. is cntccatenaondunadaneakibaaG@ ewe etal seca Stock) £1,700,000)_.__.___- EE Gs EE EA SS pe ere 
| | 
| | | 
| | | 
BONDS.—The collateral trust 4%s of 1906 (Windsor Trust Co., N. Y., 2) From net earnin resent elevated lines and elevated - 
trustee) are secured by pledge of stock of the Interborough oF Transit ( Fan and third a to be added, (z) 1s ores a tk 
Co., $1,000 in bonds for $500 Rapid Transit Co. stock. V. 82, p. 280. sinking fund upon the $24,696,050 of new capital for elevated 
A sinking fund was established in 1910, $300,000 to be appropriated railway extensions and connections and equipment, and in- 
yearly out of surplus income after interest and taxes to purchase bonds at terest upon about $3,000,000 for improvement of Manhattan 
not over par, bonds acquired to be kept alive in the sinking fund. The power facilities, about $1,734,000; (y) average receipts of 
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93. p. 666. company from Manhattan lease for two years ended June 30 
MIn Jan. 1915 $3,000,000 10-year 6% notes were issued in exchange for a FG Ee RS eee eee 3,281,351 


$3,000,000 of outstanding notes, the remaining $1,000,000 of which were 
paid off on Jan. 1 1915, secured by deposit of $15,270,100 New York Rail- 
ways stock owned. They are subject to purchase or redemption at par 
for a yearly sinking fund of $300,000. V. 100, p. 140; V. 99, p. 1909. 


REPORT.— oper’ for year ending June 30 1914, in V. 99, p. 811. Tota 
receipts, $5,462,902; int., taxes, &c., $3,602,137; bal., surp., $1,860,765. 


OFFICERS.—Pres., T.P. Shonts; H. H. Vreeland, E. Mora 
Davison, D. W. Ross; Sec.,H.M. er; Treas.,J.H.Campbell: Office, 
165 B’way, N. Y.—(V. 99, p. 811, 1748, 1909; V. 100, p. 140. 555.) 

INTERBOROUGH RAPID TRANSIT CO.— (See Map) .—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from the Flatbush Ave. station of L. I. 
RR., Brooklyn, and also from the Battery, Manhattan, to Bowling Green, 
and thence to City Hall, and as a four-track line from the City Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St. on the West Side to Van Cort- 
landt Park; (6) from 103d St. to Bronx Park; in all 85.34 miles of track 
(incl. 12 miles sidings, &c.), on 25.72 miles of road (of which 18% subway 
and 7 elevated). Also leases Manhattan (Elevated) Ry., 118 miles track. 

Owns stock of N. Y. & Queens County Ry., 73 miles, and (jointly with 
Long Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total, 68 miles. V. 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 


NEW LINES.—On Mar. 19 1913 an agreement was signed between 
the city and this company (V. 94, p. 1507, 1565; V. 96, p. 62, 359, 1701) 
and the Brooklyn re, Transit Company, providing for expenditures 
aggregating about $325,000,000, for the establishment of comprehensive 
dual systems of rapid transit ovving all boroughs. 

The official statement to the N. Y. Stock Exchange, dated June 30 1913, 
was published in ‘‘Chronicle’’ of Aug. 16 1913, pages 450 to 455, giving ful] 
particulars as to new contracts, bonds. &c. See also V. 97, p. 744, 1024. 


Lines to be Oper.by Interborough R.T.Co. Road Track Track Total 
(Exclusive of Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track. 
Ce a IE SO vo dacm canes ccecases Bs 56.1 16.9 3.0 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 


Tncvies dsdéoeecesnedsedecnanenesesen TOR belt, Bee Bee 
The new lines (being built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the property of the city and is leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) Ditmars 
Ave.; (b) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on2d,3d and 9th Aves. 
Cost to City and Company—Company's Total Repent. $154,497 ,050. 
City. open Total. 
Cost of new subway construc’n--_..$66,000,000 *$56,260,000 $122,260,000 
Ce Gr Sac cnencccenepsesouancees d J 21,000,000 
y. (3d tracking, and extensions) -_ 27,696,050 27,696,050 
Refunding all old obligations __.........._- i J ; -000 
* Not over this amount (including contribution of Steinway Tunnel under 
East River at $3,000,000, city to meet any further cost (V. 96, p. 135. 
To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them to a syndicate, $160,658,000 new 
Ist M. 5% 53-year gold bonds, to be taken and paid for in four yearly in- 
stallments,viz.: In 1913, $68,658,000; 1914, $30,000,000; 1915, $30,000,000; 
1916, $2 000,000. See V. 04. 1507, 1565, 1249; V. 96, p. 1228; V. 97, 
p. 1024. Itishoped $156,000,000 bonds 


V.-Ps., 





willcoverrequirements. See below. 
Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease by the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed ——— no 
fault of the company, the b ing of the term will be correspondingly 
pomponed: subject, however, to the city’s right of re-capture after 10 years. 

The leases of the existing subways are modified so as to expire contem- 
poraneously with the lease of the new subways, but are not subject to termi- 
nation by notice — as portions thereof my / be taken over in substitu- 
tion for the 7th Ave. branch or the Lexington Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
Side or upon the West Side of the city. As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701. 

The authorizations and licenses for the elevated railway extensions and 
ad litional tracks are for 85 years from the ing of operation, and are 
respectively subject to the right of the city tojpurchaseand take the prop- 
erty at any time after 10 years upon payment therefor. 


Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
From net earnings, after payment of rentai and taxes annually.] 

41) m net earnings of old and new subways (z) the average 

annual profits from the present subway during the two years 

ended June 30 1911, $6,335,000; (y) 5% int. and 1% skg. fd. 

on $80,000, , the agreed amount of company’s investment 

in new subways and equipment, $4,800,000__....._._..__ $11,135,000 





Total prior claim on net earnings after taxes and rentals__ __$14,416,351 
Add company’s miscellaneous income, at present annually. . —- 353,000 


Total minimum net income available for int. and sink. fds__$14,769.351 
Interest (5%) and sink. fd. (1%) on $156,000,000 bonds calls for $9,360,000 


For the fiscal year en June 30 1913 the net earnings from present 
properties, including pron rom the Manhattan Ry. lease and other income 
were Spprommately 9,403,098 (or about 6% upon the above-mentioned 
$156, ,000 bonds), as against an average of $8,235,000 for the two years 
ended June 30 1911, while when the new subways and elevated extensions 
are completed, it is estimated that for the first five Pe the annual net 
earnings available for interest will average $13,088, and for the fifth 
year $15,490,000. Interest during construction forms part of cost of work. 
Interest during construction forms part of cost of work. 

When the profits from the operation of the subway system exceed the 
amount of the company’s annual prior claim, and after all accumulated de- 
ductions (with interest thereon) shall have been made up to the company, 
the profits then remaining are to go to the city until the percentage of the 
city’s return upon its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are to be divided equally between the city and the.company. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 44% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 

"04. '05. "06. '07 to July’11. Oct."11. °12. ‘13. 1914. 
ame 2 8% 8% 9Q yearly 2% #19 «#10 10 


Fa > th Ghe. oeaneneee 5 Jan 5 
Extra 5% in 1912 was from profits of Construction Co. V. 94, p. 1695 


BONDS.—tThe “First and Ref. Mtge.”’ of 1913 is limited to $300,000,- 
000. of which $170,000,000 was underwritten early in 1913, as stated above; 
in Oct. 1913 it was hoped that only $156,000,000 would be needed to carry 
out the plan, $98,659,000 thereof being outstanding in July 1914. See 
full data, V. 97, p. 450, 1024; V. 98, p. 304, 611, 1157; V. 99, p. 119. 

The new bonds are since Nov. 1 1913 a first lien on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
(including power houses, sub-stations, equipment, real estate and other 
property of an estimated aggregate value of about $40,000,000, owned 
directly by the Interborough Co. ,subject to the city’s rights under the lease) 
and (b) in the new subway.and elevated line extensions and in the author- 
ized additional tracks on the present elevated lines. The existing subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450,000 additional); 
the estimated total cost of the new subways is $12 ,000,000; of the ~~. 
ment for the initial operation of the new subways, $22,000,000, and of the 
elevated line additions and extensions, $27,696,050. 

will begin not later than 
nd at 110, or bought in the 


Cum. sink. fund of not less than 1% iy 
July 1918. Bonds may be drawn for sin 4 
market at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease 

In case the city shall exercise its right of re-capture of any of the new lines, 


after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 


EARNINGS.—For 6 months ending Dec. 31: 
Gross Net (after Other 


1915 


Chgs .(inel. Balance, 











6 Mos.— Earnings. Tazes). Income. Manh.guar.). Surplus. 
. | ae $16.270,705 $8,866,526 $283,247 $5,459,819 $3,689,954 
| 15,999,453 8,613,958 326,741 5,668,125 3,272,574 
REPORT.—Report for year ending June 30 1914, V. 99, p. 744, 757. 
Year ending June 30— 1913-14. 1912-13. 1911-12. 
Gross operating revenue---.-..-..-.-- $33,515,395 $32,497,871 $31,246,392 
Operating expenses. ...........-.-- $12,902,053 $13,260,743 $13,047,802 
Th ctksdensuthsecveiesansanens 2,081,949 2,116,880 1,979,431 
Income from operation........--- 18,531,393 $17,120,248 $16,219,159 
Non-operating income........----- 612,853 487,490 1,305,200 
Pe SE.. cccccccoadcnscasws $19,144,246 $17,607,738 $17,524,359 
Tt is ancsonaceoascenan $11,119,666 $11,070,669 $11,000,593 
PRES os ctcacecssasessseonce (15)5,250,000(12)4200,000(15)5250,000 
Pirie dcncndcskdsaccssnsense $2,774,580 $2,337,069 $1,273,766 
DIRECTORS.—August Belmont (Chairman), W. Leon Pepperman, 
Andrew Freedman, Cornelius Vanderbilt, Edward J. Berwind, H. M. 
Fisher, Theodore P. Shonts, F. de C. Sullivan, Edward R. Bacon, 


Edwin 8. Marston, Daniel G. Reid and E. E. Stabbard, New York; T. De 
Witt Cuyler, Philadelphia. Pres., T. P. Shonts; V.-P., Frank Hedley, 
David Ww. Ross; Sec., H. M. Fisher; Treas., John H. Campbell. Office, 
165 B’way, N. Y.—(V. 99, p. 744, 757, 1673; V. 100, p. 229.) 


INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri 


Pacific.) —Total system July 1914, 1,159 miles, viz.: 
Lines owned— Miles. Lines owned (concl.)— Miles. 
Long hay! 1 aes to Houston 233 ee ee ee 138 
ti $0 LOPOGO. ..<<e00cces undry branches...........-.-. 
he a to Ft. Worth, T.&P.Conn.272| Joint Trackage— ay 








ouston to East Columbia brch. 50|Galv. Houston & Henderson.-.. 
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72 RAILWAY STOCKS AND BONDS [Vox. 100. 
' | AE thie sine 
RAILROAD COMPANIES | Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Interoceanic Ry of Mex—(Con) 
Debenture stock 7% ‘*B’’ subj to call 120 cum_-_-_- Menk aaa! £100! £469,459) 7 7 ‘11-"12/Sept 151950 (London 
Second debenture stock red at Is since 191] __---| abel -oned £100 #1, »3' 0,000) 4% \M&N30\Nov 301950  /|See text 
Mex E deb stock £450,000 guar red 105 since Be te chaps £100| £400,000) 5 J&D 15\Jan 11984 ‘See text 
ack aaedin Ware a scapolis & 5500-08 M i 31; 1894 $1,000 $500 one 5 J J\July 1 
acksonville Term—1s gold gu . --Mp.xc A : g & uly 1 1939 Guaranty Trust Co, N Y 
Jamestown Franklin & Clearf—Iist M guar__.G@.xc*&r| ---| 1909 1,000 &c| 11,000,000) 4¢ J & D/\June 1 1959 Grand - Term, Y 
efferson—Ilst & 2d Ms ext in’87 & '89 (H’dale Wy ss # 8| 1867 | 1,000 300,0004% & 63 & JJuly '27-Jan "20| Fidelity Trust Co, Phila 
Ist M g ext 1908 red 105 gup & 1--_-____-_-__- * | 37| 1889 | 1,000 2,800,000) 5¢ |A & O/Apr 11919 |Erie RR, New York 
fonesboro Lake City & 5 & Eastern—Ist M 96 1905 | 1,000) 724,000 5g |M & S/Sept 11925 \U S Mtge & Tr Co, NY 
Joplin Union Sta—l1st M gu j’tly red 108 pte 5 y erexst ---| 1910 1,000) 650.000 4%eM & N/May 11940 Phil Tr, S Dep & Ins Co 
Junction (Philadelphia) See Pennsylvania R | 
anawha e & lst Mg xed beg’16 sf FP_x ---| 1908 1,000 ,000 §¢g |A & Cane. 1 1948 |\Fidelity Trust Go. Phila 
Kanawha & Coal River ot ae $750,000 gold s f--| 15; 1904 1,000) 750,000, 5¢ |M &_ S\Sept 1 1924 {Bankers Trust Co, N Y 
Kanawha & Mich—Stock $1 om Di isttibeanne«< | wael on. 100; 9,000,000 5in 1914) Q-M ‘Dee . ibe 14% J. P. Morgan & Co. N z 
Ist M $15,000 BS mile g guar p & {_._--.. Ce.xc*| 1890 1,000) 2,469,000 4g A & O/Apr 11990 \Central Trust Co, N 
Second mtge $2,500,000 auth gold red par_. Gxc*| -..| 1907 1,000} 2,500, 56g J & July 1 1927 IP Morgan & Co, N y 
Equipment bonds due $23,000 semi-annually ~~ -x eos] Laue | 1,000) 69, 5 \F&A 15|Aug 15 '15-'16 |Sup Sav & Tr Co, Cleve 
ee ee eee ee Soul ae i. - anne | 72750 5 |M & N\May 11917 |Northern Nat Bk, Toledo 
do £ ato ae nat .94, 1695) Ua oés] Sean 1,000) 900,000 4% ¢J & J\July’15-July °22)..-.-.........-....... 
do $60,000 s-a r 342) - omat SE te dbee tee | 1,140,000 4%eJ & J Jul y SEED "881 46kbbesscsentenadsundte 
nawha & West Va—First g text_ er 35| 1905 1,000) 97, 6¢ J & J July 11955 Scranton (Pa) Trust Co 
ansas City Belt—See Kan Clty” Terminal Ry 
Ransas City Clinton & “E Memphis M g guar__NB. x¢| 162) 1885 1,000, 3,274,000 56g A & O/Oct 11925 Old Colony Trust, Boston 
ansas arity Fort Sco Scott — DS pm 
Ref end _Ba. wer! a914| 1901 1,000 &c| 25,941,000 4¢ A & OOct 11936 |Bankers Trust Co, N Y 
Kansas & ears R qty mortgage * ESOS 26| 1882 1,000 390, 5 F & AAug 1 1922 |\Old Colony Tr Co, Boston 
Kansas City Ft Scott & Lee an RR cons MNB. xe" 715| 1888 1,000} 13,736,000 6 M & N May 1 1928 'Bank Trust, NY; & Bost 
Current River RR Ist M $20, m guar.__NBx) 82) 1887 1,000) 606, 5 A & Oj Oct 11927 |Old Colon Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist ov gsfdrawn at lide 3} 1889 1,000 é ¥ 5¢ A & OOct 11929 |Bank Tr Co, N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500.000 cur__OB.xc| 285) 1894 500 &c) 3.323.390) + M & SMch 1 1934 } do do 
Income non-cumulative_-_.....-...----.- OB.xc| 285) 1894 500 &c 93,780 5 —- Mch 1 1934 do do 
do stamped fixed interest redeemable text_x,| 285) 1894 500 &c} 5,629,500) 5 M S Mch 1 1934 do do 
Birm Belt Ist old red 102% guar p & | end_OBx! 21; 1902 1,000 j :000) 4¢ A & OOct 11922 | do do 
Equip notes Ser B last installment ( 81p1044)_Bax; ..-| 1905 | 1;000] 85,000) 4%e¢F & AAugi1915 \Blair & Co. New York 
Kan sty, & Memphis—Ark Okl & W lst Mg_Usmx) 30; 1907 | 1,000 300,000: 6¢ J & J\Jan 1 1947 July 1914 coup not paid 
C & M mtge g $18,000 p m red 107 34 sf-_MSt.xc*, 56, 1911 | 1,000 496.000 5¢ M & N May 11961 30 Broad St, New York 
b Includes $359,000 held alive in wcaeee funds | | | 
| | } 














ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and recapitalization is pending per plan in V. 92, p. itty 
subject to valuation to fixed by Texas RR.Commission. V. 93. oe. 4 105. 
The I. & G. Holding Corporation was incorporated in Vir; n Nov 
1911 with $5,500,000 capital stock to be used in the reorgan aes of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
holders in case the Texas RR Comm. do not allow a greater valuation than 
,365,000 for the ¢ G. N. and owns the common stock of the railway. 
See 'V. 93, p. 1386; V. 95, p. 176. 

The cash required by Ay ($15.340,000) was raised as follows: (a) by sale 


to bankers of $11,000,000 3-year 5% notes due Aug. 1 1914 (prin. and int. 
on which was then defaulted) , secured by deposit of $13,750, lst ref. M. 
bds., of which $12,150,000 has been deposited by the new co. and ,000 


by the syndicate; ‘and (b) by the sale to a Syncicate of $1,600, 000’ Ist ref. 
bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
ties less than the amount called for by the plan. the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310). 
ive measures for minority holders of 3d M. bonds ¥ oud com mpany | gross 
(about $400.000) who did not participate in reorg.of1911, 
Receivership.—On Aug. 11 1914 James A. Baker of Saneen re Cecil A. 
Lyon of Sherman, Tex., were appointed receivers at the instance of the pro- 
tective committee, which endeavored to arrange for an extension of the cae 
5% notes due Aug. 1 1914, both the prin. and the interest then due being 
defaulted. V. 99, p. 467, 406, 342. 
Protective Committee for "Gold Notes aint eS Hemphill, Chairman; 
Wm. C. Cox, Secretary; Guaranty Trust Co., » depositary 90% has 
been deposited. V. 99, p. 342, 406, 467, oe 804: 1300, 1451 


> ae ry yt common stock, $6,500,000 (subject to reduction as above 

stated). e common stock $1, 422 ,000 was issued June30 1913, the re- 
maining $5. Ore: 000 being held for exchange for a like amount of conditiona! 
interim certific’s, if, as and when issued, under agreement dated Nov. 7 1911. 
The new 5% non-cum. pref. is pref. B: $ & ¢. a will participate equally with 
common in any year after 5% on eac 000 is reserved for exchange of 
a like amt. of the initial issue of 1st ref. sie po which are deposited under 
the 3-year 5% notes. oo the liquidation of the notes from time to time 
the first ref. bonds contributed < the syndicate are to be a tameel 
surrendered to the new company, in exchange, $ for $, for pref. stock 


DIVIDENDS.—First div. on poet. stock, 1%, Aug. 11912 Jan. 2 1913, 
4%, making 5% for year ending e 301913. V.95. p. Til. 


BONDS.—Of the new Ist ref. M. 30-yr. 5s ($50,000,000 auth.) , $12,150,- 
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1,- 
600,000 sold for cash to the syndicate and by it deposited as further security 
for said notes (see above); $11,489,000 are reserved to refund underlyi 
bonds and $23,720,000 are reserved, under restrictions, for additional equ 
ment, additions, extensions and improvements. An agreement has 
made to sell a maximum amount o $1, ,000 of the bonds yearly for 3 
ar as reguvet for improvements, extensions and equipment. Compare 

eR @ 50. a April 1914 $535, '000 1st ref. bonds were issued. V. 96, 
Pp. 653; 99, 69. The secured notes through their collateral cover the 
entire property at (incl. underlying bonds) about $20,500 oe! m. V.94,p.350. 

In Aug. 1913 $1,000,000 5% equip. bonds were sold. 97, p. 521, 729. 


REPORT for year ending June 30 1914, in V. 100, p. 636, showed: Gross, 
$9,941,373; net, $1,919,794; other income, $93, 137: interest, $1,307,730; 
taxes, $339,841; rentals, &c., $814,256; bal., def., $448,896. | In'1912-13: 

oss, $11,260,565; net, $2,733,086; other income, $82,001; interest, $1,- 
61,717; taxes, $340, 000; rentals, &c., $889,852; divs. (4%), $136,000; 
bal., sur., $187,518. 

For 6 months ending Dec. 31 1914, gross, $4,823,456, agst. $5,608,285; 
net, $817,813, agst. $1,461,417. 

Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
liams, mow Thomas J Freeman, New Orleans; Fred. W. Cook, San 
Antonio; A.G. Whittington, Jesse H. Jones, Walter Kyle ey and A. R. 
Howard, Houston; Kingdon Gould, New York. Pres., Thos. Freeman; 
Ist V.-P., G. H. Taylor; 2d V.-P., A.G. Whittington; Sec., A. Re. Howard. 
Office, Houston, Tex.—(V. 99, D. 1300, 1451; V. 100, p. 636.) 


INTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 141. 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 141. 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
5 locomotives, &c., at Jacksonville, Fla., including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. each ¥ of the int 
under the rentals and meet expenses on wheelage basis, the Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en- 
dorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & GLEABFIELD RR,.—Owns from Ohio- 
Penn. State Line, on the N. Y. Cektral RR.., o Rose Siding, Pa., 103 
miles; branches, 20 m.; trackage = Clearfield Ba ° 54 m.; total, 177 miles. 
A consolidation in 1909, V. 88, 1002. Leased to the New York 
Central RR. from April 1 1909 fort the ®.. of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3, on ” 
stock (all owned by N. Y. Central RR.). The stockholders of the N 
ng | =r will vote on Mar. 1 1915 on prcemting a conveyance of the 
road. R. 397. Of the 4s of 1909, 000 guaranteed by the 
ae &» Cet, R. were issued to retire outstanding debts and sone and 
remaining $14,000,060 repeved for euteneiene and improvements. V. 90, 
p. 167, 697.—(V. 93, p. 731; V. 100, p. 


JEFFERSON R 
double track; branc 
in perpetuity for $154, 940 
950) stock. Used by D & 


.—Owns dedioan’, Pa., to Carbondale, Pa., 37 miles, 
, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
r annum to Erie RR., owner of ($2 ,095,- 
.to reach Carbondale.—(V.87, p. 1479.) 








JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, 6 miles Osceola Jct. hey “Ark., 14.39 m.; Midway to 
po Tage 7 4° m.; Midway to Meares 0.5m ; Ross to Wilson, 16.95 m. 
(former Wilson Northern By. ); total, * 96. 40° "miles. Stock, rt 
Bonds, ,000 outstanding, Bank of Commerce & Trust Co., Memp his, 
trustee. In June 1914 it was proposed to issue an additional block of bonds 
to repair the road; not issued to Oct. 1914. V.98, p. 1844. For 1913-14, 

, $285,510; net, $25,525; int., taxes, &c., $82, wg) bal., def., $56,760. 
n 1912-13, gross, $268,485; net, $75,143. Pres., R. Lee Wilson. Office, 
Jonesboro, Ark. —(V. 94, p. 826; V. 98, p. 1844.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin. Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missouri ‘Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 502, 627.) 

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street yd 
and general traffic. » $400,000, owned by —— & Ohio, which o 
crates DORE Bonds, see table and V. 91, 1629. Year 1913-14, 

05,; net inc., $27, 551; int. & taxes, $29, Pied: bal., def., $1,633. 

KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 

Owns Corning, O., to Gauley on Shes. & Ohio, 176 miles, less 18 miles. 


ey’ My to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). In 18904 majority of stock ($4,600, ) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 

ch. 1910 was sold to Ches. & Ohfo and Lake Shore & Mich. Southern 
jointly, $3,458,400 of the $4, 400. 000 minority stock having to > Moy iS wie 
a to accent $74 oper share, less 1 4% commission. V. 
977, 1425; V 1095. The lower Federal Court nestene on Mer o3 
1914 held the ya a control by the Ches. & Ohio and the Lake Shore illegal, 


the C. & O. share has been sold to ST Toledo & a Central as of a 1 
1914. V. 99, p. 1052; V. 98, p. 912, 7. Vs OG; 63. (See V. 52, 165 
351.) First iv., 4 %, paid June 30 i911; Dec. 30° 20g %! 1912, 5% Buco 


J. & D.); 1913, 6% quar.; 


LATEST EARNINGS.— 
6 po July 1 to Dec. 31. 


1914, 
\i8i3 


5% (1K% quar.). 
Gross, $1,585,596; net, $464,298 
Gross, 1.752.084: net, 534.237 


1913 


REPORT .—Year 1913-14, 99, 1047, showed: Gross, $3,110,148; 
net, $890. 358; other income, $356. 3; int. 3 Be oe- ’ 98430. 793;_ divi- 
dends (5%), $450,000; surplus, $366,448. mith.—(V. 97, 
p. 1426, 1823; V. 98, p. 912, 1537; V. $9. Pp. 342, “4047, M052, 1749.) 


KANAWHA & WEST VIRGINIA RR.—See issue Feb. 1914. 
KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from ciao. 


Kan., to Ash Grove, Mo., 4 miles; Raymore Jct. to Pleasant Hill, 
8m. ‘total, 162 miles. Stock, $1.775.4 Bonds were guar. by the Kav. 
City Ft. Scott & Mem. (old co.). ‘Apr. 1914 coupons were paid in 


May 1914. Deposits were yet ee | bondholders’ committee. See 
K. C. Ft. Scott & Memphis Ry. below. 98, p. 1071, 1459. Year end- 
ing June 30 1914, STOss, $381,775; ae $89. 415: other income, $4,160; int., 

taxes, &c., $205,598; bal., def., $112,022. In 1912-13, gross, $402,997: 
net, $111,920.—(V. 98, p- 1459.) 


KANSAS oily FORT SCOTT & MEMPHIS RY.—Operates Kansas 
City, Mo., to Memphis, Tenn., and branches, 916 miles. Also has a 
controlling’ interest in stock of the Kansas City’ Memphis & Birm. RR. 
owning line from Memphis, Tenn., to ee Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bri ldge Co., oymas bridge 
across Mississippi River at Memphis, 3 miles. Total, 1 ,204 miles. 

ORGANIZATION .—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72, p. 1237. See V. 72, p 438, 532, 675, 988 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs. 

In view of the appointment of receivers of the St. uis & San Francisco 
RR., a committee (E. V. R. Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 


Co., N. Y., depositaries) requested deposits of the various issues of bonds 
of the system, incl. Kansas City aang & og ield and St. L. & 8S. F. 
trust receipts for pref. stock. V. 96, p. 1556; V. 98, p. 1459. 


STOCK.—Common authorized, $45,000,000: ‘cutetanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15, 000, 006 
par $100) is deposited in escrow, and against it are issued trust certifi- 
cates of the St. L. & San F RR., the latter having the option to retire the 
certificates at any time at par and ‘obligating itself to pay off the whole is- 
sue in 20 years from date (Oct 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238 


BONDS .—Of the ref. bonds of 1901 ($60,000,000) , $25,941,000 were out- 
standing June 1914, $26,956,970 were reserved for exchange against the face 
amount of under! ing bonds ‘and remaining $7,102,030, as well as any bonds 
not used or required for refunding purposes, ‘will be reserved for issue for 
additional lines and extensions, at not bove. v.75 $22, oe te -' thereat. 
As to Syerenty. see “organization, [H fnove. ° oP Voi, et . 87. 


p. 414; V. 91, p. 38, 154; 
is 1012" the a C. Ft scott” a: Ray Hy” nea’ cusranteed the int. on al 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being subj. to ont st an time 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, 
Birmingham Belt bonds are guaranteed, principal and interest, goin by 
Kansas City Memphis & Birm. and St. L. & San Fran V. 


EARNINGS—For year ending ry 7A 30 Finn’) +-¥ sta 113 SS -_ 
$3,973, ont other _ $584.6 Oba 
divs. ), $600,000; , sur., 452. In ee of: gross, $13 094,365; 
net, 33.si¢ 515,035.—(V.- 96. z 1556; V. 7, p- 1583; V 071, 1459.) 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient Stock 6 see text _---| esel maak OS aaa ee ee Fhe DIG AES Se, EP EAE ere, Sa 
Two-year gold notes $6,000,000 red par__-_.-- GOEM. anol SURE loncceste 5,500,000 6 rip ye 0°" Sg |” el ani geetpipeneegrr eine 
Kansas City Outer Belt & Bicc—-biack thaif 4% pref), ee | Owe RE ee, occ Gee Sea en aera eet 
CR eek een ee re ee 1903 1,000; 1,275,000 4¢ A & O/Apr 11953 Oct 1911 coup last paid 
Kansas City St Joseph & Council Blufts— See Chicago | Burlin gton & Quine. 
Kansas City Shrevep & Gulf Term—Ast M red 105-_.z) -_-_| 1897 150,000 4 F & A/Aug 1 1927 Treas Off, Kan City, Mo 
Kansas City Southern—Common er $30. POG Mta-| onal coun tt i Laiwn cs laos ekcn lade wane ea dah as ase cbées auc Ladascauec 
Preferred stock 4% pon-cum $21 Ee ante 100} 21,000,000/4 in 1914; Q—J_ |Jan 15 1915 1%/|Checks mailed 
First mortgage $30,000,000 gold__...--.- xc&r) ---| 1900 {1,000 &c| 30,000,000 3¢ |A & Oj\Apr 1195 New York Trust Co, N Y 
Ref and impt M $21, 000, 000" gold red 105- xo" &r.N ---| 1909 |1,000 &c} 16,750,000 5¢ J & JiApr 11950 do do 
Equip notes g ser D due $62,000 sa red par..Nx, __-| 1912 1,000) 1,240,000 a To Dec 15 1924) Blatr & Co, New York 
Kansas City Term Ry—Stock auth $50,000, Ee ee Ree OS Ses eae eee DSS eee, ee 
1st M red as a whole on or aft Jan 11930 at i05&int <_-| 1910 |1,000 &c| 33/094;000 4g \J & J\Jan 11960 |N Y Boston & Chicago 
Secured sterling notes £1,000,000 red 101--.-1C.c*, __-| 1913 |£100, &c| £1.000.000 5 J & J\July 15 1916 Higginson & Co, London 
po Ee ea ee ocul FE Lscacnead ee ee en a esha a Pree ae 
K C Belt 1st M ($534,000 guar KCFS&M) -BB.xc 10} 1886 1,000} 2,500,000 6 J & J\July 11916 Office _ State St, Bost 
Kansas City Viaduct & Term—Iist M g sf (text) c* a ae 905 1,000} 3,302,000 4% J & J\Sept11934 See tex 
pansas. é. Ceasende ny erry Missouri Pacific a fe 
Ken Term RR—lst M guar (see text) ____G.xc ooh wane £100} £1,231,000 4% gi & J Jan 11961 Morgan, Grenfell &Co,Lon 
Keok - & Des Moines—Preferred stock_.-__....---. ee 100| $1,524,600|\See text\/See text/Apr 11914 3% |Office, 14 Wall St., N Y 
First mortgage interest guaranteed C RI & P__- -0 162) 1878 | 100 &c} 2,750,000 5 A & OOct 11923 First Nat Bank, N'Y 
Keokuk & Hamilton BridgeCon—struction M- ---| 1869 1,000} 1,000,000|See text.|A & O/Apr 1 1899 55 William St, As earned 
Kewaunee Green Bay & western First mtge_._F. xe 37| 1891 1,000 408,000 5 J & Dj\June 1 1921 Office, 40 Wall St, N Y 
Knoxville & Ohio—See Southern ay 
Grosse = &S f Ry—ist M $1, 00 g red 105 352 41| 1904 1,000 300,000 5¢ A & OOct 11944 La Crosse, Wisc 
fackaw R %N J—Stk auth shox 600,000 gu4%d oudl nee lcpeteeee 10,750,000 4 Q—J (Jan 11915 1%/|Del Lack & Western RR 
Erie etroit River—See Pere Wareletts RR. 
a Erie & Bittsbur Stock — guaranty....-.. ee 4,309,000 GO... | panducen ae eehpenehdes acebeneenscdonséungos - 
| mt ge! 000.000 gold guar_._-___- -xo* &r®| 28| 1911 (1,000 &c| 4, 4%e¢J3J & DJunel 1961 New York 
Erie Waster —-COounenae stock $20,000 pm_-| 710) ___- SA ME rt a, a ee 
es stock 6% (not cum) ($20,000 per mile) ~ of 100} 11,840,000\/See text\J & J\Jan151908 1%|Office, Gr CentTer, N Y 
jet i ad 10, wy ny mile, see V 46 ‘obo 45) g-.Ce.xc* 710| 1887 1,000 ‘ ,000 5¢ J & JiJan 11937 Chase National Bk, N Y 
54. p 444) $3,625,000 ($5, pm) gCe.xc* 710) 1891 1,000 625, 5¢ J & J July 11941 do do 
eles , uk & Michigan | Southern—See New York Centra|l RR 
Lake Super & Ish lst M $1,400,000 ser red 101-_xc*) 24) 1911 100 &c| 1,030,000 6¢ \F & A\Feb fer Feb '31|\Cit Sav & Tr Co, Cleve 
Lake Tahoe Ry & Tr Co— lst M g $500,000 s f beg 1905, 16| 1901 1,000 404,000 5¢ |A & O/Oct 11931 Merc Trust Co, San Fran 
peacns Manufacturers—I\st M serial interest rental __| 8} 1905 1.000 75,000 56¢ J «& J\July i 1915-30 Union Trust Co, Detroit 
Laramie Hahn's Peak & Pacific Ry—See Colorado Wyomliing & |EKastern |Ry | 
Las Vegas & Ton—Bullf & Goldf Ist M g gu____FP ops Se 1,000 199,000 6 J & Ji\Jan 11922 Fidelity Trust Co, Phila 
2a M (held by Las Vegas & Tonopah) Gold_.-- -. “22| 1914 | 1000; 68000 163 (J & J\July 15 1921 , ‘do 


























KANSAS CITY & MEMPHIS RY. —Rogers to Siloam Sprin tage, As Ark.. 38 
— man to Monte Ne, 6 m.; Cave Spring to Fayette 

; total, 56 miles. Projected to extend from ogers, Ark., to hel nie. 
a 294 miles. Incorp. in Arkansas Dec. 17 1910 and A Oy the 
Ark. Okla, & be Saag and Monte Ne Ry. in April 1911. . 92, p. 881, 
1914 J. E. Felker and O. C. Lisman of Rogers, Ark., and R.E. 
Bright of Little Rock, were appointed receviers, the int. on $3 00,000 bonds 
due July 1 vee being in default and there being a floating debt of about 


$90,000. - 99, p. 8. 
no or Ark. 2OKla. & West. 1st 6s.—Francis X. Quinn, Chairman; 
Byron A. Milner, Secretary; Real Estate Trust Co., Phila., depositary. 


Nearly all the bonds deposited. V. 99, p. 467, 816. 


SECURITIES.—Stock authorized, $6,000,000 at $15,000 per mile, held 
in voting trust, one trustee to be nominated by co., one by Kansas City Sou. 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000,000 
authorized issue) are issuable at $18,000 per mile, of which $15,000 for 
construction and equipment and $3, 000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were soid to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged; Series ‘‘A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. V. 92° p. 881, 1109. 

EARNINGS.—Year gpdies June 30 1914, frees, Se, 276; op. def., $65,~ 
148; other income, $3,275; int., taxes, &c., $7 2,934 , def., $134, 807. 

Pres. and Gen, "Mer. ” Geo .) ,uocke: Vv --Ps., my rewances and A. L 
Williams; Sec. and Treas., ow. B Felker; Asst. Sec. .. William Goodman. 
Office, Rogers, Ark.; N. Y. office, -* Broad St.—(V 99, p. 816, 969.) 


(THE) KANSAS CITY. MEXICO ORIENT RR.—Road Mileage. 
—The road when 2 will rood from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., "to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. In oper. June 30 1914, 962.72 miles, viz.: 


Owned (incl. K.C. M. & O. Ry. of Texas, 477 m., Securities Owned), Miles. 


Wichita, Kan., to Alpine, Tex. er. trackage + Louls & San 
Francisco RR., Foley to Ewing, Okla., 12.78 miles _........_-- 6.52 
Marquez, Mex., to oo eee 6.77 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
tt 2 cch epee dktdsee hee he enseadbeeaneuséeunseerencee 196-8} 


Mochis, Mex., ‘oe ns Cs ia nbkcndbddesinakhandkauad 


ORGANIZATION .—Incorporated in Kansas on July 7 1914 as successor 
~ the Sarees § of the same name foreclosed per plan V. 98, p. 1244, 1845. 
. 99, p. 119; V. 98, p. 1920. 


Committees for Securities of Old (Foreclosed) Properties. 


ae 37 Wwaik lst M. 50-Year 4s.—Lord Monson (Chaiman);, Harry 
fman, Ly Sec.; Columbia Trust Co., Glyn 

Malis. Currie & Lon don, depositaries. Of the $21, 409, 500 in the 

hands of the ig $19, 545,000 had been de V. 94, 


Vomet in June 1914. 
p. 767, 911, 1566; V. 97, p. 443; V. 98, p. Bh 1244, 1767. 

Committee for Construction Co. Stockholders. ee Ww. Banssen, Chairman; 
Sec., Calvert Brewer; U.S. mites. & Tr. Co., N. , and be Mlils, Currie 
& CGo., London, depositaries - 94, Dp. 767, 10877 1383; p. 716. 

Securities.—In July 1914 authority was given to issue $20, 000" 000 stock 
(limit of issue, $45,000,000) and $6,000,000 2-year 6% gold notes, secured 
by $31,000,000 new bonds entitled to interest, non-cumulative only if 
earned, for first 5 years. V. 99, p. 196, 748. 

The aforesaid note issue replaces the ‘temporary issue of 6: goo. is ( 6% 
2-year notes ($5,500,000 sold) announced in April 1914 (V. 98, p. 
1845). This issue, it was stated, would provide for tt WARD /eaeete’ 
The proportion of the sale price attributable to the non-depositing 
bondholders, &c., and provide for improvements. The trustees (Executors 
& Securities Ins. Corp., Ltd., London, and the Columbia Tr. Co., ) 
will retain the amount required to meet the 2 years’ interest on the notes. 

In Sept. 1914 it was decided to apply for authority to issue $1,458,000 
bonds on the line between Alpine, Tex., to Girvin on a valuation of $16, ‘000 
per mile, construction to begin as soon as possible. , Dp. 894. 

When the receivership is terminated, the committee will present a re- 
organization plan to the bondholders, but it is not proposed at present to 
reorganize the Mexican properties. Out of the first moneys receivable un- 
der any such plan, sufficient will be retained to re-pay the present note 
issue. Noteholders will be given a preferential right to an allotment of 
any prior lien bonds contemplated and to — their notes in payment 
of any privileges and assessments under the p 

Provision will be made for the completion of the line from Wichita to 
Kansas City, 207.99 miles, of which 54 have been granted. 


EARNINGS.—The gross earnings in the United States for the year ended 
June 30 1913 for the line, which was operated in disjointed sections by re- 
ceivers, were $1,898,968 
Estimate by Ezperts Heondrick os somerers ‘or Line “neg City to Alpine. 

st Year. Year. 4th Year. 5th Year. 
Gross aa 370,000 $3 800. 000 Ps 216,000 $6. 682,000 $7. 217,000 
Net earnings._.. 1,290,000 1,450,000 00,000 1,738,000 1,880,000 

BONDS.—See ¥° 78, p. 102; V. 81, 1411; V. 87, Ve 
p. 38, 94, 1025; V. 94, p. 350. a res Se Som at 

In 1910-11 C48 average miles): Gross earnings, $1,848,479; total net in- 
come, $47,241: 66,362; joint facilities, $11,3 int. ip.t 
$75,373; other inte 7 °33 .266; bal., def., $145,1 ifs.’ 58; int. on = 


OFFICERS.—President, Edward Dickinson, Ranges City, 
m. Lee Karnes; Aud., 8. Doran. irec v.99, ison, 


ffice, 
748, 





Neal 
10th Sf, and Baltimore Ave., Kansas City. WV. 99, p. 196, 538, 


894, 





Cit 
e 59, hg 
98 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, ‘an., and Kansas Cit » Mo., main line (double. track) about 
8 miles; uncompleted in 1912. V. 75, *p. 184; V. 76, p . 80, p. 871. 
On Oct. 31 1912 Thomas A. Bigger was appointed eR % Nov. 1912 
$60,000 receiver's certs. were authorized, of which $37 ,000 were issued. 
Bondholders’ mt ag tA committee (John W. Platten, Chairman: Calvert 
Brewer, Sec.; & Trust Co., deposit y-) 'V. 95, p. 420, 480, 
968. In Nov. Vere R.. ed to issue receiver's cert V. 95, p. 1472. 


KANSAS CITY SHREVEPORT & GULF TE MINAL co. hte 
depot at Fes ty La , including 1.16 miles of yard and terminal track. 
Ss » $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co.. Kansas City, trustee. Year ending June 30 1914, gross, $30,355; 
net. $8,257; int. & tax., $7,133; bal., sur., $1,124. Office,’ Kan. City, Mo. 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 
minals used vs various roads entering Kansas City. Total mileage 827, viz.: 

Lines Owned— Miles. Lines Owned— tles. 
Kansas City, Mo., to Belt Junc._. 12|Branches to Fort Smith, De 
Grand View, Mo. -» to Port Ar- _. .., = eee 

 } eres 5|Trackage—To Grand View, Mo_. 11 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, S: gperated — also con- 
trols K. C. Shreve. & Gulf Terminal Co. 

ORGANIZATION .—A Se ETT of 9 o Pitts. & ae RR., fore- 
Gone in 1900 per plan in V. 69, pt 012, 1062. V. 73, p. 1356; V. 74, p. 94, 

V. 80, p. 1971; V. 81, p. 559; V p. 1366; V.88.p . 375 


SECURITIES.—As to the $21,000, “ et and imp.” bonds of 1909, 

see V. 88, Dp. Lies. en eu Vv. 89, 104; V. 90, p. 167; V. 92, p. 322, 

395, 461, 795; 95; Bs! 72. Decision on wana City Suburban Belt 
Ry. notes, V. ‘oy, - 1663; V. 98, p. 1459. 


DIVIDENDS hoa se div. on eo stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Jan. 1915, 4% (Q.-J.). 





LATEST EARNINGS. —{1915- —15...Gross, $6,076,927; net, $2,161,390 
7 mos., July 1 to Jan. 31. 1913-14.--Gross, 6,356,364: net, 2,429,477 

REPORT for 1913-14 at length was in V. 99, p. 963, 981. 

13-14 1912-13 1911-1 

Total gross receipts............... $10,993,454 $10,706,309 »272,859 
Operating expenses_.-........-.---- ‘ ,o21 . olf 6,332,839 
cc f — ll SP eine 4,083,133 3,959,152 2,940,020 
i 2 SE ce cntcanaeeneoee 4,257,496 4,127,134 3,089,192 
, ea oN 67 ,857 465,339 10, 
Interest on bonds, &c...........-. 1,765,743 1,708,928 1,544,851 
pS ee eas 198 ,447 306.661 48 ,022 
Dividend on pref. stock (4%)------ 840, ° ,000 

SED, GRE. wks cecceuncnaes $885,449 $806 ,206 $45,950 

DIRECTORS.—Chairman, L. F. Loree; < .. J. A. Edson, Kansas 


Sy, Mo.; Hermann Sielcken, J. A. Blair, . Rosen, Andrew J. Miller, 
G. Street, W. iH. Williams, Arthur Turnbull, Samuel McRoberts, B. S. 
) AD. and E. R. Bacon of New York; John J. Mitchell of Chicago; S. W. 
Foray oe of St. Louis; Edward F. Swinney, Kansas City. Mo.: Secretarv ts 
. C. Hand. Office, 25 Broad St., N. Y.—(V. 99, p. 981; V. 100, p. 474. 


KANSAS CITY TERMINAL RY. ods building @ passenger depot and 
freight and passenger terminals at Kansas City, Mo. /. with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and Chic. Ay Western, which will pay equally 
any excess of fixed charges. V. 89, 1671. Total to be about 188 miles 
of main and industrial railroad eracke. 4 local freight stations, passenger 
freight and — yards, &c., gad union passenger station, the ‘last-named 
being opened Nov. Fate '4: v.8 . 666, 163 ; “3 p. 627, 698; V. 91, 
p. 1386; V. 96, p. 135; 98, 44; Vv. 99, p. 1130. 

Of the 1st 4s ($50,000 000 outhe. ), "32. 500,000 are reserved to retire Kansas 
Belt poese and $14, 406 oa for additions and mprovem ents. V. 90, 
V.91, p. 1386; V . 92, p. 395; V.93, p. 164; V. 96, p. 135, 202 


1 
In ‘idly 1913 £1,000,000 3-year 5% notes were sold, secured by deposit of 
6.667.000 ist 4s, redeemable as a whole or in blocks of not less than 
£200,000 on any int. date at 101 and int. V. 97, p. 49. In Nov. 1914 a 


plied for authority to issue $1,600,000 notes secured by $2,000,000 Ist 
*., m 9, 1597. 


Mobbert Hi Adams; Sec., C Ripl ey; Treas., E. F. Swinney.— 
wv ‘08, 'D. 1244, 1316: ve 99, p. 130" 159 1673.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and yy! viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to aie wa + gee and manufacturing districts. 
Main structure completed 1907, 1.6 miles. V.82,p. 160; V. 84, p. 271, 931. 

STOCK.—Stock outstanding, $3,447,700 (par $100).—(V. 94, p. 416.) 

BONDS.—Equitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas City, 
trustees. July 1909 to - 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; 92, p. 1564. 

Protective Committee. ab 4 Jan. Mois over 75% of the Ist 4\%s and income 
bonds had been deposited with a committee (Richard C. ooy of Boston. 

Chairman; Equitable inet Co. of N. Y., depositary). - 92, p. 187; 


96, p. 285; V. 96, D. 

EARNINGS.—For year ending June 30 1910, gross, $75, AGA; em, $56 
936; bond int., $149,040; taxes, $ mg 3 af accts., d., 527; 
bal., def., +712. W.R ; Treas., “SSche ye 


Pres . nh 
Howard Ross.—(V. 96, p. 285, 1172; v 99, p. 1832; v. "100, p. 556.) 


KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel 
bridge over Ohio River at Louisville and 16.44 miles main track and 
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76 RAILWAY STOCKS AND BONDS [Vou. 10 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
} 
Leavenworth Terminal Ry & Bridge—Ist M gs f_Cex 3} 1893 $1,000 $600,000 5¢ & J\Jan 1 1923 Central Trust Co, N Y 
Lehigh & Hudson — tock $1,340,000......_-- eee Ee 100} 1,340,000/See fext!See text) Dec 20 1913 4%| Warwick, N Y 
Second portgage Se RY ON Py eae 63) 1887 1,000 164,000 5¢ J & JiJuly 11917 Irv Nat Bk, N Y,and Ist 
Leh & Hud Riv Aang M $3,000,000 g (see text) Ce. xo* 94) 1890 1,000} 2,587,000 5¢ J & Ji\July 1 1920 Nat Bk, Warwick, N Y 
Debentures $400,000 red 105 since Nov 1911 _.__- x onal See 1,000 400,000 + M & NiJuly 1 1920 rving Nat Exch Bk, N Y 
Equip trust certs gold due $40, M'31.000,000 @ oF .xc ---| 1906 1,000 80,000 4%eJ & D/\Decl1’'15-'16 Philadelphia 
Lehigh & New England—list M ..--FPx| All 1895 1,000; 1,000,000 5¢ J & J\July 1 1945 437 Chestnut St, Phila 
General mtge $15, 108...-GuP. kc* 196; 1914 1,000; 4,000,000 5¢ J & Ji\July 1 1954 
Equip tr ser A g gu red 102 if pa $30,000 yriy Gu Px ---| 1908 1,000 270, 44% ¢J  & D/|ToJune 1 1923 |Guar Tr & S D a Phila 
do ser B g gu red | e due Sse too 000 yrly Gu Px ons) SEEE 1,000 520,000 4% M & N/|To May 1 1926 do 
do ser C guar gold red 1 000 yrily.GuPx acu| Dee 1,000 445,000 4% F & A'|To Feb 1 1928 do ao 
do_ ser D due $40,000 ae sua Bs aie PeP.xc* ---| 1914 1,000 560,000 4% M_ &_S8|To Mch 1 1929 |Penn Co for Ins, &c, Phil 
Lehigh Valley—Common stock rf aes G abel Gane 50} 60,501,700 See text $3 Jan 9'15,2%% |Checks mailed 
Preferred stock 10% (V 79, p 151, py sits aia ae G dict gaa 50 106,300; 10 —J \|Jan9'l15,2%% do 
First mortgage extended in cae in 1898_GP.xc&r 286) 1868 1,000 ,000°000| 4¢ J & D/jJune 1 1948 Office, 228 So 3d es. Phi) 
Cone ae M)\coup & reg $4,762,000 4 %s __xc&r 1873 1,000} 10,400,000.4% &6J5 & D/)Dec 1 1923 
$40,000,000 fannuity $2,538 000 4%s ___-FPx 317/| 1873 1,000; 12,600, 4% &6\J & D/Irredeemable 
General consol mtge $150,000,000 gold.._.GPxc*&r 317; 1903 |1,000 &c| 26,639,000) 4g¢ M & N/|Mayl JP o_o & Co. NY 
do do 317, 1903 |1,000 &c| 10,000,000i 434gM & N/May 1 2003 and ae a eM 8 office, 
Collateral trust bonds $19,000,000 see textGP.xc* &r ---| 1905 1,000; 10,377,000 4¢ F & AjA 15-Feb 26) |228 So 3d St, P 
Equip — g due $250,000 s-a Series J-._Usm.xc* soc) Soa 1.000; 1.250,000 4%e¢M & S Sept’15-Sept’17 Philadelphia 
ds of Controlled Properties— 
Lehigh’ a N Y 1st M gold ar P & i_...Mp.xc*&r| 115) 1895 1,000} 2,000,000 4¢ M & S/\Sept 11945 Morgan & Co, N Y. 
L V Rail Way Co Ist M & eu h fend) Gd -xc*&r| 495) 1890 1,000; 15,000,000 4%¢e3J & J\July 1 1940 & Drexel Co, Phila. 
Lehigh & Lake Erie ist M$ 38.900 00 gold____- x) 11} 1907 1,000} 3,000,000) 4%EeM & S|Mc 1 1957 | ompany’s office, Phila 
Lehigh Val Term Ist M g iend__Ce. xc*Er 28; 1891 1,000; 10,000,000 5¢ A & O/|Oct 11941 JPMorgan &Co, NY &Phil 
East & Am Ist M Phill N O Perth Am &c guar__x 69; 1880 1,000; 6,000,000 5 M & N|May 1 1920 ypMor 228 So 3d ba Phil 
Easton & Nor Ist M g guar by Leh Val_GP.xc*&r 13) 1895 500 &c 51,000 4%eM & N\|Nov 1 1935 do 
Middlesex Valley Ist mtge $600,000 gold__.Ce.zc* 29) 1892 1,000 200,000 5¢ M & N |Nov 1 1942 do - 
Pa & N YCan&RR—Cons gu (text) (end)_.GP.xr 137; 1888 1,000; 8,500,000/4,4%,5A & O/Apr 1 1939 \Lehigh Valley RR. Phila 
Morris Canal consol stock 4% guaranteed perpetual sieul ake 100| See text 4 F & A/jFeb 6 ‘15, 2% |Oftice 228 S 3d oH Phila 
Preferred stock 10% guaranteed perpetual____-__ aie ie 100} See text 10 F & A/Feb 6 '15,5 do 
L V Coal Co Ist M $12, “000.¢ 000 gsfnotdr..xc*&r| -.-| 1892 1,000; 10,114,000 5¢ J & J\Jan 11933 ™y J P Morgan & Co, 
do EEL, ...... <n cncecancoouond x west Sean 1,000} 1,400,000 4¢ S35 & J\Jan 1 1933 || and Drexel & Co, nil 
do SN ce ag Ba ees wisi ta daiel Tn icasaeane 7,500,000 4 M & 8 Mch 1 1962 ompany's office, Phila 
Delano L'd Ist M g gusf (V 90, p 1617)____GP. x euel Meee 1,000; 1,082,000 5¢ J & JiJan 1 1932 ‘Co’ 8 office, N Y & Phila. 
Wyoming Valley Coal consol (now Ist mtge)_---_- ee 1,000 200,000 6 J & J\July 11917 ‘Fidelity Tr Co, Phila. 
Cons Real Est Ist M $2,600,000 (V 83, p 702)_-Usm ---' 1906 1,000\In treasury 4 F & A\Feb i Fa er aye rere 
Lexington Union Station—Preferred stock (see text) - Seal tebe 100 d 4 J & jJ\Jan 11915 2%/|Office, Lexington, Ky 
Lime Rock—Consolidated refunding mortgage gold_x Ol. xeak 1,000 400,000 4g J & J iM uly 1 1929 Portland, Me 




















43.71 miles yard tracks and sidings in and about Louisville. Sou. Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any deficit in operations, rentals, taxes and interest 
Bonds, £2,000, 000 auth. issue, of which £1,231,000. guar. by the three 
proprietary cos., were issued to retire the $2,136,600 old’ b bonds and ~ new 
construction; remainder reserved for future purposes. V. ~, p. 187; V. 91, 

p.\589, 214, 38; V. 92, D. 261, 1032; V. 93, p. 469; V. 95, p. 1403. 


EARNINGS.—For year ending June 30 1914, gross, pata 917; oper. ex 
and tages, $543 425; interest, $269, gis: rents charged tenants, $449,98 
Pres., ‘Ww. Miller, Atlanta, Ga.; , C. R. Arnold , Louisville; Treas., 
) x —(V. 95, p. 1403; V. or p. 521.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. _ Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
guarantees the int. (not the principal) on the bonds. Stock is $1,524,600 

ref. and $2,600,400 com. (par, $100), a majority of which is held by the 
essee. Pref. entitled to share with common stock in any excess over 8%. 
Suit over lease, V. 99, p. 49, p.609, 969. 

DIvs.— 00. "01. '02. '03. '04. '05-’07. ’08. '09. y te M "13. 1914. 
On pref..%J% 1 1 2 1% None 1\W 1 2 y'ly 3% Apr,3% 

Rental:?In 1913-14, $186,306; 1912-13, $187,074; 1911-12, $176,993 
1910-11, $179,565; 1909-10, $173, 709. —(V.99, p. ‘49, 609, 969.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp 
River at Keokuk, Ia., for railroads and foot-passengers. The present user 
are the Toledo Peoria & Western ae, the Wabash. V. 

Regarding guaranty, see V. 95, p. 969; V. 72. p. 821. Stock, ¥ 7 0, S06 
par. $100. The bonds were originally Hon bonds, carrying semi-ann. cou -- 
of $40 each, on which for many years payments were made from time to t 
ob income allowed, the second half of coupon No. 52, due Ap: il 1895, Deine 
paid in Dec. 1912. Early in 1913 all the $40 coupons were canceled aa 
new —— ae of $15 each were attached, which are also to be 
taken up as ear ings De mit. New coupon No. 1 was paid in April 1913" 
No. 2 Sept. 1913: oO. 3 “Ton. 1914, No. 4 Aug. 1914. In May ine the 

Keokuk & Hamilton Bondholders’ Go. was incorp. in Dela. with $1,000,000 
stock with a view to taking over the property. See plan, still pending in 
Jan. 1915, V. 99, p. 120. 


EARNINGS.—Year ending June 30 1914, gross, $72,603; net, $33,937; 
interest, $30,000; taxes, $5,310. In 1912-13, oop. $72, 603; net, $30,489; 
other income, $23, 529. Pres., Andrew Carnegie; Treas., ‘Theodore Gilman, 
55 William St., New York.—(V. 95, p. 818; V. $9, D. 120.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles: trackage La Crosse and S. E. Jct. to 
La Crosse, 1.8 miles: total, siti 61 miles. Stock authorized, $1,000,000; 

outstanding, $955,000; Fd $100. Bonds, $1,000,000; auth.;'o tstanding; 
hag 000. Wisconsin st & Security Co. of Milwaukee, trustee. V. 80. 
p.4 22. pone ending June 30 1914, oon, $90,863; net, $32,870; taxes & 
nt., $17,987 ye ,e- ., $14,883. Pres., John H. MeMillan, ‘Minneapolis, 
Minn.; Lf -P., Cargill, mw Wis.; Sec. & Treas., Jas. B. Tay- 
lor, RTS eee and Aud., . Lennon, La Crosse, "Wis. Office, 
30014 Main 8t., La Crosse, Wis. a 36, p. 222. ) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened ee, 1911, D.L. &W. ‘leases the road a a guaranty ‘of 4% on the 
a 93, p. 1324, 1786; V. 92, p. 656; 90, p. 557; V. 88, p. 558; 
ie Y 5a8 Stock aieieadine $10, 750, 000, was distributed in Dec. 
1911" ae a dividend to the D.L. & W.stockholders.—(V. 93, p. 1786.) 


LAKE ERIE & PITTSBURGH RY.—Under construction from Lorain, 
to Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 
miles. Of this about 27. 79 m. between Marcy, at a connection with Cleve- 
land Short a Ry. and Brady Jct. on Pennsylvania RR., was opened in 
Oct. 15 °11. 98, p. 1241. Jointly owned by L. 8S. & M. 8. and Penn- 
sylvania Co., Vwhioh lease the road, rental providing for Interest and 5% 
on stock. Stock auth., $6,000,000, as increased in May 1911; cusstanain 
$4,300,000. Of the bonds ($15, 000, 000 auth. issue), the first t $5,000 
are to be 4 \s, remaining 5s, $4,300,000 (which are guaranteed jointly) 
having been issued to pay for construction, being all owned Dec. 31 1913 by 
New York Central and Pennsylvania companies.—(V. 95, p. 680.) 
LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 905 miles. 
HISTORY, &C.—See V. 50, p. 590; V.85,p.600. Lake Shore & Mich. 
South. owns $5, 940,000 com. Ry $5, 930, 000 pret. stock. V. 71, p. 1269. 
DIVIDENDS.— \? - 00. 'C1-'03. '04. '05. ’06. ’07. 08. to °14 
On preferred__.._____° 23 O 2 4yearly 3 3 3 2 none 
BONDS .—Guarantees $2,500,000 5s Northern oe. which see. 
EARNINGS.—12 mos., {1914______ Gross, $5,602,771; net, $1,148,915 
Jan. 1 to Dec. 31. |. | eee Gross, $5,934,643; net, a ‘083; 163 
ANNUAL ees}: il a year 1913 was in V. «, 


3 ols.) 1 
Oper. revenue $5,934,643 $5, 839,630 | Int. on bonds....$643° 750 354113) 





Net income_. 44°819 1,254,434|Otherinterest.... 95,32 
Rentals_____- 33,194  °131,215|Add'ns & bet'ts.. __" - o 208 443 
Hireequip.,&c. 388,612 268,251! Balance_-__-_-__ def. 216,061 3,239 


—V. 94, p. 826, 1049; V. 96, p. 790, 940; V. 98, p. 1071, 1808.) 


LAKE SHORE & MICHIGA =n 
1915 into New York pobre | nN SOUTHERN RY.—Merged on Jan. 1 


LAKE SUPERIOR & ISHPEMING RY.—See page 141. 
LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LARAMIE HAHN’S PEAK & PACIFIC RY.—See Colo. ore &E. Ry. 


LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev. 
116 miles. In June 1914 an arrangement was e with the sO panes: 





Goldfield RR., under which the road between Beatty and Tonopah is to b® 
ponetoaky re-constructed. The Las Vegas & Tonopah RR., in return fot 
ts guaranty of the $199,000 Bullfrog-Goldfield Ist M. bonds and transfer 
of part of, its line owery Beatty and Goldfield, receives 51% of the Bullf, 
om ay s stock ($1,640,000 as reduced), per plan, Vv. 99, D. 1538. Stoc 
4,0: ,000; PFes-des by $1,500, 000; par $100. Working liabilities, 
$1 Kani 302. No bonds. 

For year ending June 30 1914 (199 miles), gross, $194,883; net, $5, 358; 
other income, $500; interest, taxes, &c., $62, 013; bal., def., $56,160. 
aie 13, gross, $196,713; net, $5, 207. Ross Clark; Vice Pres 

A. Whit ttemore; Sec. & Treas.., : H. Comstock. Office, 583 Pacific 
Riectric Bldg., Los Angeles, Cal. 


BULLFROG-GOLDFIELD RR. eee, Nev., to Goldfield, Nev., 80 
miles. In June 1914 control was obtained by Las Vegas & Tonopah RR., 

duplicate lines being abandoned. See above; V. 99, p. 1536. Year 1913- 
14, $84 : i; 333; other income, $10,524; int., taxes, 
&c., $121,639; bal., def., $il 7,449. In 1912-13, gross, $99, 063; net, 
$6, 347.—(V. 98, Dp. 1918; V. 99, p. 6.) 


LEAVENWORTH TERMINAL RAILWAY 4 BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long. Over Missouri 
River at Leavenworth, Kan., and AE. terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not eearentes or assume bonds. V. 91, p. +4, 397. Kansas City St. 
Joseph & C. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an 
annual Ak of $16,000 each, under a cer “contract from 1894, with 
option of 30-year extension. Year 1913-14, gross, $54.639; net, $52,092; 
int. & taxes, $38,552; bal., sur., $13,540. Stock, $600,000.—(V.91,p.397.) 

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New erin and Ry. og ety . J., on the Penn. RR., 73.9 miles; and 
from Phillipsburg to Easton, ye. -70 miles; trackage, Penn. RR 
Belvidere to Philipsburg, 13.3 m.; D. L. & W. trackage, Andover + to 
Port Morris, N.J., 8.7 m.; total Seaton 96.6 miles. V.79, p. 269; V. 94, 
p. 416. Dividends, 4% each, paid Dec. 20 1912 and 1913. 


BONDS —— the $2,587,000 gen. mtge. bonds out, él. 062,000 are guar- 
cas B- &i., by Central RR. of N. J. and Leh. Coal & Nav. Co. and 
are 


reserved to take up prior liens. V.92, p.595,1701. See 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1513. 

EARNINGS.—6 mos.. {igi dieser eG a Gross, $904,945; net, $290,301 
July 1 to Dec. 31 ees Gross, re a net, 211,179 

ANNUAL REPORT.—For years a June 30, PB, 1668. 
J’ne 30 Yr. Gross. Net. Other Inc. Charges. Die? ru . Bal. ,Sur. 
1913-14___.$1,774.792 $431,893 $5, 096° 304,290 $53 560. $79,099 
1912-13__-_ 1.849.435 558.760 4.933 291.519 53,600 208,564 


Lewis A. Riley, Pres., Phila., Pa.—(V. 99, p. 538, 1668.) 


LEHIGH & NEW ENGLAND FR; (See Map.)—Operates road from 





Hauto, Pa., to Campbell Hall, N. , 127 yn he Hainesburg Jct., N. J., to 
Edgewater, N.J., 60 miles; Bethichen Pa., to Benders Jct., Pa., 19 miles; 
Bath, Pa., to Martin’s Creek, Pa., 18 miles, and branches, 70 miles; total, 


June 30 1914, 294 miles, of which 9 m. are songed and ae | m. operated under 
trackage rights, leaving 185 miles owned. 95, p. 1403. Also merged 
Panther Creek RR., Tamaqua to Pn Pa. ‘ i miles, on Dec. 1 
ae Vv. ee . 1583, 1663. nee building to Catasauqua, Pa., 5 m. 
SB 1845, a - Lehigh Coal & Co. owns control. | V. 78, p. 

list" 1962; V.'91, p. 1386. In Sept. 1913 t the Govt. brought suit to separ- 
ate road from Lehigh Coal & Nav. Co. and Cent. N.J. See Reading Co. 

SECURITIES.—Stock auth., $7,500,000; outstanding, $6,009,000, of 
which $5,997,500 is owned by Lehigh Coal & Nav. Co.; par, $50. Divi- 
dends, 4% each, paid Dec. 31 1913 and June 30 1914 

Bonds, &c.—Of the Gen. M. 5s of 1914 ($15,000, 000 auth. issue), $4,- 
000 ,000 Series A were sold to retire $2,650,000 old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for additions and improvements, $1,000,- 
000 were reserved - rere ‘the Ist 5s of 1895 and $10,000,000 for future 

purposes. V.99,p.49,674. Th o Lan © Coal & Nav. Co. (Vv. 91, p. 1386) 

guarantees car trusts yy and B, &c. . 86, p. 1343, 1409; V. 96, p. 63. 





EARNINGS.—6 mos., » {1914 ati phi “Gross, $1,368,856; net, $627,716 
July 1 to Dec. 31. > ae Gross, 964,924; net, 418,386 

For 6 months of 1914, 293 miles, against 283. 

REPORT .—For 1525, showed 


Mert ending June 30 1914, in V. 99, 
55,800; net, $998,520; taxes, $43, 136: other income, 
equip.. &c., $418,226; dividends (8%), $361,600: bal., 
In 1912-13 (269 miles), grow. $1,7 93,785; net, $830,745; 
taxes, $29,700 Pres., Samuel D. be mage } fn So: Mer. Res 9 H. 

V.-P. & Gen. © ounsel, Wm. -P.& 8S H. F. 
Baker; ‘Treas., Henry H. Pease. —({V, 99, = %era. "1366, \y636, 1832.) 


LEHIGH VALLEY RR.— (See Map.)—Oper. July 1914, 1,444 miles, viz.: 
Main Line (fee, or all stock owned), Leased 14 43 
Jersey City to Buffalo__..__-- 446 | Trackage 
Branches (fee or all stock own'd) _810! (2d track 595 miles) 
HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate represented by 
Kuhn, Loeb & Co. in July 1910 coqunse a lange interest. p. 276. 
The Lehigh-Buffalo Terminal Ry. orp , all of whose securities will be 
owned,was incorporated in Feb. iDig to uild a new passenger terminal at 
Buffalo. V. 99, p. 467; V. 100, p. 


- COAL PROPERTY .—The Lehigh "Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1911-12 in V. 95, p. 477. Purchase in 1905 of Coxe Bros.. see “Bonds.’ 
The Coal Co. shipped from collieries owned and controlled 7 .877 .390 tons 
of anthracite coal 1913-14, again. 8,860,032 tons in 191 2-13; total coal 
and coke tonnage 1913-14 was 
In Jan. 1912 the Lehigh Valiey: 5 Sales Co. was incorporated See 
a V1 div. wey SF and Sense Va “yg y sr a Co. under Industrials.” 
da Yee. 21 oie ine lower Peters Court dismissed the suit broughe oy 
on Government against the company and its subsidiaries and the Lehig 


(294 miles) , gross, $ 
$9,943: int., hire ‘of 
sur., $185, 512. 





Valley Coal and Coal Sales companies for alleged violation of the oo 
a, _ Soya iteee clause of the Inter-State commerce law. 
91 


- 98, D. 
99, p. 1910. 
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RAILWAY STOCKS AND BONDS 








[Vou. 100. 






























































RAILROAD COMPANIES | Miles| Date Par Amount Rate Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page] | Road Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Litchfield & Madison—First mtge $1,000,000 gold_x 44| 1904 $1. 000; $1,000,000 5¢ |M & N|Nov 11934 Centrai Tr Co, N Y 
Little Falls & Dolgeville—See New York Central & Huds|on Rivier R 
Little Miami—Stk original gu 8% 99 yrs PC & St L..| gaat! ated Ree 4,943,100 8 3-5|Q—M 10/Mch 10 '15 2% /Office, Fosdick Bldg, Cin 
Special guaranteed betterment stock ($5,000,000) - - ee ow 50 ,313,150 Q—M 10\/Mch101915 1% do do 
General mortgage $10,000,000___...-.-.---.--. 1912 1,000; 1,070,000 4 M & N\Nov 1 1962 Farmers’'Ln&TrCo, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & Sou. 
Little Schuylkill Nay BR & Coal—Stock (rental guar) wal ates 50} 2,487.950 5¢ J & JI\Jan 15°15 2%|Office, 410 Walnut,Phila 
Live Oak Perry & Gulf RR—First mortgage--.-.-- x! 81} 1912 1,000 89,000 5 A & O/)Junel 1942 Safe Dep & Tr Co, Balt 
Long Is and— econd (now first) mortgage----_--. e*| 155) 1878 | 100 &c 268,703 7 F & A/jAug 11918 U S Mtge & Trust Co,NY 
Consolidated mortgage (gold) ($3,610,000 are 5s) Ce.v 156; 1881 1,000 . 000; 4&5¢ Q—J July 11931 do do&Lon 
General mortgage gold_-................- Ce.vc*) 163) 1888 1,000 , 4g¢ J & D/iJune 1 1938 do do 
Long Island RR M on ferr. ry for $2,750,000 g _Ce.zc* ---| 1892 1,000; 1,494,000 4% gM & S/Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500,000 gold___Cev 18| 1892 1,000 32, 4g J & DjJune 1 1932 do do 
Debenture ($1,500,000) gold not subject to call__.z -__| 1894 1,000} a1,135,000 5¢ WJ & Di June l 1934 do do&Lon 
New York & Flushing first mortgage assumed _ -Cez 2) 1880 1,000 25,000 6 M & S/Mch 1 1920 do do 
ty by = Hs 2dM assu pea to E’tp’t & brsCe.zc* 76| 1888 1,000 00,000 5¢ \JI & D\June11938 do do 
ae Island & Flushing st ff as assumed -_Ce.vc* 19; 1887 1,000 650,000 5¢ |M & N|May 1 1937 do do 
New York Bay meray iss ass $200,000-_-_-_- Zz 6} 1893 1,000 al00,000 5 I & J Jan 1 1943 do do 
Montauk Extension $600,000 Ist M assumed_---z 21; 1895 1,000; a315.000 5 J & J Jan 11945 do do 
Unified M gold callable at 1102 fein hens aac ir Usm.xc&r, 316) 1899 1,000 ,660, 4¢ \M & S/Mch 1 1949 do do 
Refund mtge $45,000,000 gold gu p & 1__Eq.xc* we 316| 1903 | 500 &c} 24,008,000 4g M & S/Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized_____._____-_- Se lewnseuae 12,247,957 4 S @ Bee GLEE. leacadindasaventdusicccs 
Leased and Controlled Lines, Principal or I nieredt Guara |nteed. | 
L1RR No Sh Br cons M $1,425,000 gu p&i_Ce.vc* 30) 1892 1,000) a1,262,000 5¢ Q—J (Oct 11932 U S Mtge & Tr Co, N Y 
N Y B & Man B Ist cons M $1,726,000 gold gu-_Cev 19| 1885 1,000) a1,601,000 5¢ |A & OOct 11935 do do 
N Y & Rock Beach 1st M $984,000 guar p ee ---| 1887 1,000} a883,000 5¢ |M & S Sept 1 1927 do do 
PP hs I 1st and 2d ($96,000 seconds) 10/"86-"91 1,000 436,000 4s Various |1926-1931 do do 
Logsig, Aihangaf Southern ieeats2-000.0008-: 734) 1818 | EAR) E Enh Se RE SARE Lieel  SOuMRA TON Site 
At Virginia—ist Mf $2,000,000 &_.1x0*&r 1906 1;000| 2,000, 5¢ |J & Jan 119 Cit S & T Co, Clev & NY 
Lorain est Virginia ’ ,000, | ; 
Louisiana & Arkansas—Stock $7,000,000 quihorised. , : 100| 5,000,000|See text.| Semi-an |Sep 15’11 1% %(|Checks matled 
First ‘mortgage $7,000,000 gold (text).... G.xc*&r 273) 1902 1,000} 5,196,000 5¢ |M & S\Sept 1192 Guaranty Trust Co, N ¥ 
Equi mens trusts due $3,000 semi-annually-_--_-_-- «all aed 1,000 51,000 6 M & N To Nov 1923 do do 
Louisiana & North west g5.008 iderlying M gold ~~ -35| 1848 | t:000| _ }00'000| $e |t & Sidon 11045” |Boody. McL & Co, N ¥ 
yisiana or es — Underlying old __x P 4 ° ° 
First mortgage $10,000, ahaa tiki t.x 115) 1905 1,000| 2,150,000 5¢ |A & OlApr 11935 In default 
a In hands of public: total issue shown in left-hand colu;/mn; ba|lance un/der unified | mtge. | 
Auisiana Ry & Nav—First M gold (see text) _F.xc&r 2) 1903 1,000) 10,545,000, 4%eJ & JJuly 11953 See text 
eann Wtne Neen fola=----ceie 108) 1881 | 1.808) adieu] SE KS SMab tia |S RSANSS Bass y 
Louisiana Western—First mortgage gold_-__--- €.ZC 9 ° ‘ ° 
Auisville Bridge Co—Stock_____._....---.------- Be Be 100’ 1,500,000'8 In 1914) Semi-an an 3 1915 4%/Pittsburgh, Pa 
STOCK.—In 1910 $20,166,900 new stock was subscribed for by stock- | 07, 5%. of which 3% from a ae surplus; 1907-08, 24%: 1908-0 
holders at par to retire =e. 7s due Sept. 11910. V.90, p. 1101, 1676. 5%; 1909-10, 44%%:; 1910-11 4 Zoi 1911-12, 12, 214 %; 1912. 13 : «3 
DIVIDENDS. J'94-'03. '04. '05. "06. 07-10. 1911-13._1914. __ 1915. ieze-is. 14 Joey Son ten ding June (000; dive (1 rng e 35° one, S19 = 
Since 1893 (%)_-| None “ 6 y'ly. 10 yrly Below 2%,-,-,-. | other income, nd Mv., 1380.) oO)» , , 


In Feb. 1912 also an extra -, dividend of 10%, applicable 1 if de- 
gakisnmeenl tion for stock of new Leh. Val. Coal Sales Go. V. 94. p.123. 
in Jon. 1914, 2 % (semi-ann.); April, 24% (quar.); July and Oct., Bice: 


BONDS 182R he gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10, were reserved to retire car trusts and 
coal-purchase bonds, $96, 000, 000 to retire at or before maturity outst. fixed 
obligations amounting to $94, 130,000 (incl. the coll. trust bonds of 1897 and 

2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the =, consols will be a first lien on all the pages nk of 
the system, except as to $ ,000 annuity bonds, which are a 
lien; the remaining $34, O00. 000 are issuable at not enccotns 5 
& year, or such larger amounts as may be authorized by stockh ders, so 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended,if necessary, for not over two years. 
Provision may be made at time of issue of bonds thereunder for right to con- 
vert into stock re oP gy of holder not over $25,000,000 at any one time 
Sunstanding. ec. 1913 $26. 639, poo 4s were of eigandin ending eR and $10,000- 

4\%s bat 24 esol for new equi Ps and impts. - 2 4s are in the 
ee oe 1633. Py V.98,p. — v.30 5 007: V.77, Dp. 824; 
V. 82, p. 1380; ¥. 86, p. 1343: V. 88, p. 1372. 
ccurity v.81 


The purchase of re stock of Coxe Bros. & Co. ($2,910, A and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500 500,000) in Oct. 1905 was 
oa Nt by an issue of $19,000, coll. trust 4% ‘ponds, to be retired by 
semi-annual installments ase Reqguntes Aug. 1907 and secured by 
sit of those rn wie rustes a — J epnzent $0 aan Ho . whale et 
peginaing Aus. orn 0 ge fr D. 
108s. 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428 V. 88, p. 452. 
pg el oy ar enign a Rail wan Co.—Owned Buffalo, ms. Bt 
to near Sa miles, double track, and branches, 339.79 miles, 
n all 514. D . . covered by $1 15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. —. $11,745,000, all owned by Lehigh Volley BR. ea Morige 86. | 1s 
abstract, V. 5 pol 114; V. 77, p. 147, 972; V. 81, 
Lehig alley R. Co. of New Jers 
Phillipebure Nt . J., to Jersey City, an 
Jersey City and a large water front, &c. 
owe oy. all owned y 


_—Owned Ae gt from 
beaches. with about . ia acres at 
tal malleage. 122 Stock 
Lehigh Valley RR., eh oo" 1914 
V-53.p - 640, 880; V. 8i, Dp. 784; V. 83, 


d bonds mostly ovned by Lehigh Valley RR. 
Gee iaee Oe. 1912 ona V. | ly p. 527, 1109; V. 93, p. 811, 1106; V. 94,p. 


Pll - 97 7°. 
nal @ R R.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Vaile > * oi has assumed its debt and owns all its yo Consols 
nelude $4, ,000 5s, $3,000,000 4s, $1,500,000 4 Ks. Prat -9 
Seneca County Ry., $500,000 gu. bds.; none sold June 1914. vi9.p 


.1271 


Lehigh & Lake Erie moreene ($3, 000, 000) +}; 11 m. doubie-track ter- 
minal road at Buffalo. - 81, D. ; V. 83, 702. Nowa of the 
Lehigh Valley Ry. Co. Vist Dp. id48: "V.85, PD. P3512: V.87,p. 817, 818. 


EARNINGS.—7 mos., + {191s 15---Groms. $25,120,742; net, $7,184,149 

July 1 to Jan. 31. 1913-14__-Gross, 25,492'803; net, 7,362:754 

ANNUAL REPORT .—Fiscal year ends June 30. The ooert for 1913- 
14 was given in V. 99, p. 462,475. See thr editorial, Ps 442. 











Revenue from operation— 1912-13. 1-12. 
Coal freight revenue__...........-- $18,492, 1683 $20, San 389 $16. 501 316 
Merchandise freight revenue-_-_-...-- 15,026,684  16,339.749 14,591,240 
Peer TOVENUS.. ...ccccccccccce 4, 147 4,867,554 4,703,734 
Bs GHEE: MO cwcceccccccccacc 1,469,050 11480: 680 1,309,645 
Total operating revenue_.......-- $39,783,564 $43,043,372 $36,905,935 
i ns eaanaemall $10,344,263 $12,208, 437 $10, 582.434 
Other income capped aabains eutemanaon 2'864.272 2,303.7 2,116,462 
$13,208,535 $14,511,892 $12,698,896 
Interest on bonds...........-...-- $3,308,429 $3,127,3 $3,167,635 
"Tt 4. eee ae 420 2.239.295 2,239,295 
Joint iealliten sents ne St ee 210.004 167 ,063 153,9 
I i a ohn th eth hak ets 420,704 216,346 325,019 
Dividends on preferred stock (10) %- 10,630 10,630 10,630 
Dividends on common stocks (10%). 6,050:170 6,050,170 6,050;170 
Ps: Sts endacadnwneed $995,860 $2,701,028 $752,220 


Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A. 
Middleton, T. N. Jarvie. L. D. Smith: Gen. Mgr.. J. F. Maguire: Treas., 
C. J. Culp; Sec., D. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, Si. k Thomas: Geo. F. Baker, E. T. Stotesbury, 
Wm. P. Clyde, W. H. Moore and Daniel G. Reid. 

Aa NS ye Seosestury . W. R. Butler, Fred. M. Kirby, 
Wm. H. Moore, Daniel G. Reid, E. 8S. Moore, Wm. P. Clyde, Abram Nes- 
bitt, Geo. F. Baker, Henry B. aie E. B. Smith, Morris L. Clothier.— 
(Ve 99, p. 1451, 1910; V. 100, p. 55, 308, 397.) 

LEXINGTON & EASTERN RY.—See Louisville & Nashville. 

LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell; 

LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total.12m. Stock, $450,000; controlled by the Rockland- 
Div. in 1905-06, 5%; 1906- 


Rockport Lime Co. of Maine (V. 92, p. 960). 





$139. Office, Rockland.—(V. 82, p. 

LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $5 500,000: par, $100. Car trusts June 30 1914, $129,286. Year 
ending June 30 1914, ae $221, 698; net, Sh 105; other income, $21,315; 
int., rentals, &c., $72, bal., sur., $i9 906. Pres., James Duncan, 
Alton, Ill.—(V. 79. Dp. 7356 5 


LITTLE KANAWHA RR.—Parkersburg, 
m. Stock, common, $359,500; pref., $150, yoo! par. $100. Controlled 
by Pittsburgh & Lake Erie, Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of “ wey the ww oy operating the road as agent for 
the owners. V. . 981; V. 82, p. 628; V. 86, p. 981. For year ending 
June 30 geze- one "$35.25 202: op. def. after taxes, $13,898; rentals, &c., 
$7, : Pres M. Schoonmaker, Pittsburgh; 
Soc.- M lee. | Sttsburgh ae 98, p. 155; V. 99, p. 1366.) 


LITTLE ak RR .—(See Bape Pennsylvania RR.)—Owns Cincinnati, 
O., to Springfield, O., 84 _m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to me State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
to Columbus, . 55 m.; : Cin. St. Con. RR., 2m.: Richmond & Miami RR., 
Indiana State ‘is to Richmond, 4 m. : total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louls 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V 84, p. 51, 815; V. 86, p. 857. 


BONDS.—The general 4s “ 1912 ($10,000,000 auth. —y| Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not ove s % int., with 
a first lien on the entire property. Of the bonds, $1,0 0-060 50-year. 

es A,4s, payable Nov. 1 1962, were issued to take up eg 2: maturin 
that ¢ date and the remainder from time to time t to pay for betterments w 
approved, but none can be issued until all 7 6 special Se eeouk 
authorized cane te deeply mney y ae ss. 1331; V.96, p. 420. 


Lessee’s i io 4 * $142, 946; in 1909. 
—_ $07, 1 in 1910, — $70 646: in n 1011, 1. 7 $189,539: in 1912, 
aes. $38.1 188; in 1913, loss, $142,190. auth., $10,000,000. Begin- 
1899 1-5% extra paid on mah stock each Dec. and June, 
~ with 1912 1-5% also in cept.» from surplus invested funds, making 
dividend 8 3-5% yearly.—(V. 96, p. 360, 420; V. 99, p. 467, 969.) 
LITTLE SCHUYLKILL NAVIGATION RR, & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 


, to Owensport, 30.44 


DIvs.— } ‘04. "05. "06. tA 08. F "10. q* °12. °18. °14. 1915. 
Since 1903 % 5 545 5% 5% 5 5% 5 5% Jan,2% 
Lessee pays taxes and organization expenses.—(V. 98, p. 1845.) 


LIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenla, Fla., 
62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla., 

.74 m.; total, 81 miles; extension Hampton Rid e, Fla., to ne $600,000; 
15 1 m. a3 opened ‘Nov. 1913. Stock auth., $2,000,000; outstanding $600 

Of the bonds ($900,000 Soiilelicen issue), $714,000 yoo 

to fh - $405,000 old bonds and reduce floating debt. Car 
June 30 ore. $61,979. For year ending June 30 1914, gross, a iite “B10: 
net, after taxes 1 $28 .394; other income, $542; bond interest, &c., $44,299: 
bal., def., $15, 363 In 1912-13, gross, pile 619; net, after taxes, $13,222. 
Pres., Ww. . Roach; -P. & a Powell; Traffic Mer., Sec. & 
Asst. * AR R. Hopkins. Office, Live Oak. 


LONG ISLAND RR.—Operates the steam surface roads of Long Island. 
Owns— Miles. Leases-~(* Which see.) Miles. 
Long Island City to Greenport... 95|N. Y. Bklyn. & Man. Bch.*____- 15 
Long Island City to Montauk....115 Trackage— 
Sundry branches. .__........-.- 114! Penna. Tunnel & Terminal...... 4 


Leases (*which see)— — 
Nassau Electric RR..........-.- 10; Total Deo. 31 1913........... 399 
. 30] Oper. electrically (miles tr.).._-_- i= 
N. Y. & Rockaway Beach Ry.*.. 12] Double track 
Also owns, through the Long Island Consolidated Electrical Calas 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
R. and Ocean Electric Ry., having combined mileage of 32 % m. , incl. 15% 
m., Huntington to Amityville. ovened Aug. 26 1909, and a one-half interest 
inN Y. & Long Island Traction Co., 35 m., and Long Island Electric Ry., 
27m. V. 89, p. 598 .90,p 1040. The Long Island trains began 
the station and tunnel of the "Pena. RR. in N. Y. City Sept. 8 1910. 


STOCK.—$12,000,000, par $50 of which Penn. RR. owns $6,797,900. 


DIVIDENDS.— { "82. °83-'90. '91. "92. 93. '94. '95. '96. None 
i =e 1 4y'ly. 4% 5 5 4% 4 4 since. 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 waens old 
bonds, to retire which an equal amount is reserved: remainder, 8,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the ho. to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addl- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and t 
senger a tracks, gaul ment, and to retire * bonds. V. 78, 

7? 1549: V. 79, p. Fe Y 80, p. 1111; V. 81, p. 211; 82, . 868; V.9 ° 

527. Due Penna. RR. Oct. 1911 for advances $12, yes. 702. on account 
of Beas $12,247, O51 debentures out Dec. 1913. V.93, 1022. 

rar ipment trusts Dec. 31 1913, $2, Top: 1h00, loans and Poills payable, 
$14,141,286. Penn. Co. Dec. 31 1913 owned $1,400,000 4% equip. s. 
and Penn. an. $722,000. Also in 1914 sold to Pennsylvania RR. $1, ws 





000 8S uipment trusts dated June 1 19}4, due $106, June 
poneiy 1915 Ao 1933 and $96,000 June 1 1924. . 99, p. 1673, 1130. sw 
























































y pe 
FEB., 1915.] RAILWAY STOCKS AND BONDS 79 
{ { 
RAILROAD COMPANIES Miles | Date, Par | Amount | Rate When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds Value (Outstanding % Payable | and Maturity Dividends are Payable 
| | 
uisv <——e & St Louis—1st M $2,500.000 gold__G 182| 1896 $ 500)$ 2,500,000 dg J & J\July 1 1946 Rk of Amer. NY:& Lous 
Lowisy p notes due $30 000 yrly <s 95, R} 1472)- x| ra fa 1912 1,000! 240,000 4% Me & S§ Sept eon 22 qt Bway, & Louisville 
Louies & Melt Bridge—$5,000,000 f_..xc*} ...| 1895 1,000) 4,500,000/ 4g M & S/Mch 11945 J P Morgan & Co, N Y 
Louleville # & Nashville—Stock $72,000,000 _..------| - aa! cae 100! 72,000,000) See text |F & A|Feb 10 1915 2/71 Broadway, New York 
EH & N lst M Hend to Nash g drawn 110_.Ce.xc* 155) 1879 1,000! 750,¢ 100) 6¢ J & DiDec1l do do 
Louisville & Nashv gen M gold drawn 110..Ce.xc*| 803) 1880 1,000) 43, 551, 000) 6 J & DiJunel 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010) ___-. G.xc* 176| 1881 1,000; 3,258,000) 4%e\M & NiNov 11931 do do 
Pensacola Div 1st M gold (drawn at 105) --F.zc* 45) 1880 1,000) e202.000. 6¢ |M & S|Mch 1 1920 do do 
New Orl & Mob Div Ist M N O to Mobile g_F. zc* 141; 1880 1,000} b3,551,000| 6¢ J & JiJan 11930 do do 
Second mortgage gold_.__...........---- xc*| 141| 1880 1,000; 1,000,000i 6g |J_ & JiJan 11930 do do 
Southeastern & St Louis Div first mtge gold_--xc*| 208] 1881 1,000; 3,500,000| 6g |M & S/Mch119 do do 
Second M gold East St Louis to Evansv & br-xc* 208; 1881 1,000; 52,997,000 32g |\M & S/Mch 11980 do do 
First M (50-year 5s) $15, 000 Pet mile gold__Us.xc* 202| 1887 1,000; £1,749,000 5¢ |M & N/|May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold_-F.zc* ---| 1888 1,000) 2#4:705,000| 5¢ M & N/|Nov 1193 do do 
Unified mortgage for $75,000,000 g___Ce. xc* &r*| Text | 1890 1,000 &c'h64,771,000) 4¢ J & Ji\July 11940 do do 
St Louis property first mtge gold $650, 000. SSt.xc! ---| 1891 1,000) 617,000} 5¢ |M & S|Mch 11916 St Louis Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 g-_ -xC 179) 1895 1,000; 4,000,000) 4%¢M & S'Sept 11945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed___xc* 160) 1881 1,000; 1,584,000) 6¢ |\F & A/Aug 1 1921 do do 
Henderson Bridge Co lst M gold drawn 105_Ce. xc*| 10) 1881 1,000) 942,000) 6¢ \M & S|Sept 11931 do do 
Nashv Flor & Sheff lst M is, assumed in 1900_Ce.zc| 105) 1887 1,000) 1,996,000) 5¢ \F & AjAug 1 1937 do do 
Paducah & Mem Div ist M $5,000,000 gold_ Ba.xc* 254) 1896 1,000; 74,619,000) 4g \F & A'|Feb 11946 do do 
Sou & Nor Ala Ist M(V aap 1204, 1426)g gu Ce.xc* 202! 1886 1,000) t9,292,000| 5¢ |F & AlAug 1 1936 do do 
Gen cons M $25, guar...- Us.xc*&r*| 202) 1913 1,000 &c| 7,400,000) 5g |A & O/Oct 11963 do do 
Newp & CinBr lst Mgsf assum ru by Penn Co_F.x} --.-}| 1895 1,000; 1,376,000 4%e3 & JiJuly 11945 do do 
L J nm od | tM $7,750,000 red 105 hl G.xc*&r|  ---| 1902 |1,000 &c| n5,882,500) 4¢ Pp July 1 1952 J P Morgan & Co, N ¥ 
ington & Eastern ist M $20,000.000 _-..___- a oan| Sean 1,000| 7,500,000 Se Wh a Gee bee lnwecadensduccuaceeeees 
Kentucky Central 1st M ($7,000, 000) ‘gold Mi, zc* 247| 1887 1,000) 56,704,000 4g J & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first m 0,000 gold_Ce.x 228) 1896 1,000) 999,000 5¢ |J & D/|Dec 1 1946 do do 
Atl Knoxv & Nor consol M gold § $10, DP m_Us.x| 228) 1902 1,000) 500,000 4g M & S/Mch 1 2002 do do 
L & N—Atl K &C Div M $50 s.xc*&r*| 870) 1905 1,000 &c u24 745,000) 4g \M & N|May 11955 do do 
L & N Term M $3,000,000 pa ne guar j Polity Ba. ane onal See 1,000; 2,500,000 4g J & D/|Dec 11952 do do 
Equipt certs g ser A due $325,000 s-a__-_- L.x 1913 | ,000| 5,525,000 5g |J & D/June’l5-Jun "23 do do 
Louisville New ) Fane & rE ena Beg Chicago Tatial ‘napoli s & Louisville. 
Lykens Valley—Stock—Rental pays 4%-----.._--- | | ewe 20 600,000 4 J & Ji\Jan 21915 2%/|Office, 13 William St,NY 
Macon & Birmingham—First M $500, 000 Xi — F xc a4 1998 1. 000 500,000 5¢ J & JIi\July 1 1946 No coupons ever paid 
Macon Dublin & €av——ist M $1,840,000 -N.xc*} 1,000) 1,505,000 5¢ |J & JiJan 11947 New York Trust Co, N Y 
Addit’'lowned by CoJ'ly’ ta a b$15, 000 4$15,000\e3, 000) sls, 0.00 ¢$424|,000 h$710, 000 j$38,|000 n$15|.500 r $217,000 |t $708,000 u $772,000. 
Mahoning Coal RR—Stock ..............--..---- El att 50); 1, J See text..\F & AjFeb 1 '15 10%/Grand Cent Term, N ¥ 
Preferred stock (see text) ...............-..-...- Til awe 50 661,367 5 J & J\Jan 1'152%%/Union Trust Co. N Y 
First M Youngs to And &c guar p & i (end) _.Un.zc 68; 1884 | 1,000 500, 5 J & dJ\July 11934 do do 
The unified mortgage is limited to the amount now outstanding. ponte limited to $17,500,000 total issue and $23,000 per mile; $300,000 has ~ md 
are subject to caii at 110 in whole or in part on any interest 927. 68, | been issued for a bridge over the Red River at Alexandria; $4,000,000 w 
p. 618. Mtges. on real estate, $2,005,918. V.76, p. 266; V. 85, 160. reserved for New Orleans terminals, of which $2,4 issued to Sept. 


In Nov. 1909 authority was given to issue not over $16,500, 000 10-year 
4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to cover additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698. 1040; V. 93, p. 1022. 

GUARANTIES .—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental: also 4%% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 44%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, al) 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865: V. 86, p. 1157. No bds. sold to Dec. 31 1912. 


EARNINGS.—12 mos.,{1914 Gross, $13,220,334; net, $3,318,434 
Jan. 1 to Dec. 31. \1913 Gross, 13,083,925; net, 2,751,969 
REPORT .—Report for oneee year 1913 was in V. 98, p. 1240. 


‘ 2. 1911. 1910. 
$12,204,738 $1}.196.656 $10,517,751 $9,779.16 


Operating revenue 


Net (after taxes). _--- A . 016,520 2,701,858 ‘ P 
1913 1912 1912. 
$ $ Deduc. - (cone $ ~ 
Oper. income---.2,692,220 3,016,520 | Joint fac wig 415,807 362,625 
Rents, &c...... 359,635 365,864! Miscell. rents__- 3,663 294,503 


29. 4, 
Unfund'd securs Bond interest..2,455,257 2, 465, ree 
and accounts. 370,681  443,814| Other interest-. 434/380 (283.4 


14 
aneous.. 33,756 33,874 
Gross income-.3,422,537 3,826,198 
Deduct— tal deduc__4,400,522 4,108,888 
Lease other r'ds. 674,887 2 ts gee maleies. deficit. ‘977,985 |282,690 








Hire of equip. 92,812 

Pres., Ralph Peters; T ames F. hnestock, Broad St. Station. 
Philadelphia. —(V. 99, p. 1130: iors: Ve 100. p. 308, 398.) 

olQRAN, ASHLAND & SOUTHERN 


Ryo from Lorain to 
wee 7 miles, completed Oct. 11914. V. 99, p. 538. Stock auth- 
pi me 500 ,000; outstanding, $1,800,000; par, $100. 

BONDS.—Of the first 5s of 1913 ($2,000,000 auth.), the $1. 500 G00 
underwritten by F. J. Lisman & Co. to complete the are a first li 
on the entire property; the $500,000 unissued are reserved for terminals, 


equipment, &c., when earnings are 14 times the interest on the bonds 
already outstanding and = Ohio P. 8. ng peo approve. V.96,p.1297. 
OFFICERS oe: -, Joseph Ramsey V.-Pres.. T. D. Rhodes, 30 


Broad St., N. Y.—(V. oo. p. 1297, 1423; ¥. ‘99; p. 538.) 


LORAIN & WEST VIRGINIA R Y.— Wellington to Lorain, O., 30 miles, 
with branches,5m. Stock ,000, all cutmendiss: par. "$100. Divi- 
dend 1913-14, 1.6% Formerly controlled by Wheel & Lake Erie, a 
—- relinquished | in Oct. 1908, F owe of bonds t g canceled. 
erated 7 July 1914 by receiver of - under Ay operating ae 
Bonds, 2000 ,000 authorized. Citizens’ Savings & Trust Co. of Cleve- 
land, trustee. For year ending June 30 1914, $327 on ry? ya25.- 


583; -, $163,706; divs. (1.6%), $32, 000: bal. , sur., 
1912-13. ys $245, mf net, $166 o2t: ger income, $299. ay ‘ fi. Ww. 
Seaman: Sec., W. M. iF. WT. Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA ¢ & A roped RY. pr dend from Hope, Ark., to Tioga, 
92.89 miles; Packton to Wildsville Jct., La., 53.32 m ; Minden, ie. 
to ‘corde 27. 15 m.; trackage, Tioga to Alexandria, « Ke 7.33 miles, 
trackage near Shreveport, La., 2.01 miles; total, 278.72 miles. Also exten- 
sion from Wildsvile Jct., La., to Natchez, Miss., 25 m., under construction. 
V. 97, p. (66; V. 93, p. 1726. Rock Island Co. uses 3€ mites, Packton, La., 
to Pineville, La., under trackage contract, and St. Louis Southwest. passen- 
pd. trains the Shreveport terminals under a 25-year lease. V. 93, p. 527. 
DIVIDEN D.—1906 to 1909, 3% yearly; 1910 and 1911, yin yearly. 
BONDS.—The unissued first 5s (total limited to $7,0U0,00U) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
art. is sublect to redemption at 110 and interest on any interest date 


TSH with Sept. 1907 a sinking fund of $55,000 per annum and from 
Dec. 1913 (first payment Dec. 2 1913) $20, 000 additional to bu bonds, if 
possible, at 110 and interest, or under; otherwise, to be inves ted. 

EARNINGS.—For 6 months ending Dec. 31: 

Siz Months— Gross. Net Charges. Bal.,Sur. 
kr a $868 ,659 $261,395 $167,632 $93,763 
SURES ndhedchnudescudaon 874,175 296,569 173,529 123,040 

REPORT.—F of ye ir ending June 30 1914 in V.&9 p. 1293 

Year— Gro Net. Other Inc. Charges,&c. Balance. 
1913-14__._$1, 700, "308 $495,089 $41,663 $337,276 $199,476 
1912-13-_-- 1,673,45 563 ,506 3,830 328 ,037 279,299 


Pres., Wm. Ga. Texarkana, Ark. —nf'Y 99, p. 1293. 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, ., 115 m.; trackage, Magnolia to a . 4 =. On Aug.22 
1913 Geo. W. Hunter was appointed receiver. V. 

Stock out, $2,300,000; par, $100. Of Ist 5s of 1903 P10, 60 "000 auth. 
issue), $150,000 is reserved to retire the old bonds. 82, p. 628; V. 85, 
p. 1462. For year ending June 30 1914, gross, $308, Yeo: coer. def., $30.- 
929; int., taxes, &c., $184,873; bal., def., $215,803. In 1912-13, gross, 

331,128: net, $63,188. Pres. & Treas., Geo. W. Hunter, St. Louis; Sec., 


ohn A. Richardson, Homer, La.-—(V. 97, p. 521, 595.) 
LOUISIANA RY. & NAVIGATION CO.— —Owns New Orleans to Shreve- 
ort, La., 305.6 m. 
eneelys to end of track, 2.84 m. 
June 3 


; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m. 
Stock auth., $12,000,000; outstanding 


1914, $8,131, 000; par, $100. First M. bonds (see table above) are 


1913. See V.77,p. 36, 769. “es am held iby Pres. Edenborn to whom over- 
due interest is due. Decision, V. 95, 544. oe trusts outstanding, 
Sept. 15 1914, none; loans and ‘pills pasate. $55,000 


EARNINGS.—6 mos.,/1914 
July 1 to Dec. 31. [ee 1,030,946: net, 221.520 
For year ending June 30 1914, gross, $1,971. 718; net, $426,118; other 
income, $13,120; charges, $734, 122; bal., def. 
Pres., Wm. denborn, Hibernia Bidg.. New Orleans; Vv. Pu 
and Treas.,G.O. Lilley, Shreveport, La.; ‘Sec., J.J. Tippin ronlY oe D. as ) 


LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la~ 
Hache, La., 45 miles, incl. extension from Belair to Bohemia, 22 m.» 
opened June 1912; Poydrasto Shell Beach, 16 m.; total, 67 miles. Steam 
for Ags and gasoline motor cars for passen er service. Leased to St. 

& San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
ender division of net earnings, with no os. whatever by the St. L. 

S. F. A reorganization in 1897. In Jan. 1901 the United Raliway & 
Trading Co. of England acquired over 95% ‘of the stock and bonds. that 
— any also owning the Kenilworth Sugar Estates, 10,000 a agres. 1901-48" 


$999. 497; net, $227,106 


0.7 . Stock, $300,000: par, $100. Dividends in 1900-01 

14%: 1905-06, 4 %, me oy ending June 30 gt gross, $147,020; net, 
$21, 938. In 1912-13, $131,324; — $25, Pres., E. A. Hop- 
kins. ao —_ Sec., Gibbs, London, Eng. Office, New Orleans, La. 
—(V. » De -) 


LOUISIANA WESTERN RR.—(See Map oj Southern Pacific).—Owns 
from Saeavers. La., to Sabine River, 105 miles: Abbeville to Mam ou. m.; 


Mallard . to ce hur, 34 m.; total, 207 miles. Coeeees —~ 
dently. ye AS Mei one & the $3,360,000 stock. Dividen 
stock in 1905-06 and 1906-07. 10% yearly; in 1907-08, 85%; 

20%; 1909-10 and BTU Ste iso 1911-12, 10%; 1912-13, 10%: 1913412, 
10%. ae 1913-14, gross, $2, 348,788; net income, $736,497; ~~ us after 
charges, $481,055. In 1912-13, gross, $2,341, 138.—(V. 74, p. ) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long poe Ohio 
River at Louisville, ae and about 3 miles track in Louisville. as ath 
P.C.C. & St. Louis Ry see Penn. Co. gon 1914 owned $902, 
Asa is 2 O08. 4 79, 3 a a p. 102 2); ie Be: 1908, 
Or 


18 7453 914, 8% , Jan., 4% 
6/8 B70. AG 


2s 543: re imcome, 
$1, 468; "dividends (89), $150 000. bal., sur., $33,7 7.—(V. 99, Pp. 1832.) 


LOUISVILLE Lng ny & ST. LOUIS RY. yahoo ih, —Louisville 
to Henderson, 144 miles (including 6 miles trackage); Irvington to 
Fordsville, Ky.. 4 a — L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 12 mil 200 miles. Louisv. & Nashv. on June 30 1914 
owned $1, 452, 591 “Or = $0" 000,000 5% non-cum. pref. and $1, yb ,871 of 
the $2,000,000 com. stock (par $100); a majority of the pref. d Weber 
with Bankers Trust Co. having in March 1913 eae the offer F- 38 
sh. for their stock. V.81,p. 1100; V. 94, p. 207; V. 95, p. 1274; V. 96 


sduly to D —6 pes., Gross, $730. 967; net, $181. aap 


y 1 to Dec aS 105 _ _ 195, 182 
rt for year ending June 30 "ake 4 v; 29. B68 Gross 
$i. ee 1,798; net income, $313. 721; 6; — $81. 775. 
Pres., R. N. Hudson.—(V. 99, p. 1300" ieee. V: 100, p. pals, 308.) 


LOUISVILLE & MaeensONVILLR BRIDGE CO.—One-half mile long! 
approaches 1 mile; 40 acres in Louisville and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
= future construction, &c.: the bonds are guaranteed jointly and severally 

the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
- & interest the stock is owned; any deficit on account of the bridge is 
payable by them in the proportion of one-third and two-thirds erev: 
see V. 60, p. 130; V. 61, p. 327, 559: V. 62, p. 84.—(V. 89, p. 52 

LOUISVILLE & NASHVILLE RR. — See a“. )— ROAD .— Operates 
main line, Cincinnati, to New Orleans, La., 921 m.; branches to St. 
Louis, Memphis, &c., 4 619 m.; total, June 30 1914, 3 .940 miles, viz.: 





Lines owned absolutely'or through’ Lines leased, &¢.— Miles. 

capital stock— DEties. | CURE WRGR. nu nccccesscccesacs 
Louisvilie to Nashville.......- 181 | Operated for other companies . 738 
Sundry other lines__....---- .381| 


Reporting fou @ ag pon A 7,507 Miles Owned and Associated July 11914. 
Nashville Chatt is_. ..926| Other lines...............---.. 
*Georgia Railroad ea a tame 571; Owned but leased to other cos... 21 
*Louisville Hend. & St. Louis__.182 do Paducah & Mem. Div...248 
*Chic. Indianapolis & Louisville_618 

* See separate statements for these companies. 

In Nov. 1911 acquired control jointly with the St. Louls & San Francisco 
of the New Orleans Mobile & Chicago RR., . See that Co. below. 

a Fe acquired practically all me "eo of the eee . East- 

ee to Quigkesnd. Ky miles, and i me 52 he road 

foMe ‘oberts, 10 V.91, p. 1447; %. 92, p. 1701; V. 97, >. 1029. 


See Bonds below. 

The stockholders voted Oct. 1 1913 to purchase theSouth & North Ala- 
bama RR., 193 miles. . 97, p. 729, 1287. 

Control by Atlantic Boast | Line.—Late tn 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the (then) $60,000,000 stock and owns $36,7 20,000 


of the present $72,000,000 stock, but the roads are operated independently . 
V. 74, p. 830, 1038; V. 75, p. 733, 1399. 


STOCK .—$12,000,000 new stock vee offered to stockholders of record 


1 miles. 


Nov. 7 1912 at par. V. 95. p. 544, 1123. 
DIVS., ‘be "98. "99. '00. '01-'04. on.’ 07. 1908. . to '14. 1915. 
Since 18931 None 3% 4 5By’'ly 6y'ly 5% 7 y'ly Feb2% 
Also in Feb. 1908 1% in Louisville Preseray Co. Al, v.'88, p. 229,421, 


BONDS.—E?. Hend, & Nash. 6s are drawn at 110 Sean in amounts In- 
creasing each 5 yrs. until $150,000 Pn year is reached; 1914, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. 

The general a7 Obes bonds of 1880 are called es ll 
each year; $587 were paid June 1 1914. . 98, D 





Vv. 81, p. 265, 726° 
in increasing amounts 


- 
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RAILWAY STOCKS AND BONDS 





[Vou. 100. 






































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road — Value |Outstanding % Payable | and Maturity Dividends are Payable 
Maine Central—Stock and scrip ($25,000,000) ------ ~<a) cabana 100| $24,907 ,467|6 in 1914; Q—J_ |Jan 11915 1%/Office, Portland, Me 
Collateral trust bonds for Mt Desert Branch- AB.20 41 1883 1,000 662,000 5 J & DjiJune 1 1923 American Trust, Boston 
Impt bonds “A"’ & “*B"’ not mtg s f__*_..._-.-.. --~|86-"87 1,000 ’ 4% |J & J\July 1916-17 (N Y, Boston & Portland 
Maine Central Eur & No Am re landing mtge gold_ : 56 1893 1,000; 1, J 4¢ J & J\Jan 11933 do do 
Notes $6,000,000 gold red 1024%-_--------------- ---| 1914 |1,000 &c| 6,000, 5g (M & N/|May11919 Boston and Portland 
First M Penobscot Shore Line RR Co ee 48, 1890 1,000; 1,300,000 4 F & AjAug 11920 NY, pesten & Portland 
K & L 2d M (for $400,000) assumed_--_---.-_- 48) 1891 1,000 400,000 5 F & AjFeb 11921 do 
Washington County lst M — mile g gu red_Ce. zo* 139) 1904 1,000; 2, ,000 3% eJ & JIiJan 11954 mT. Besten & Portland 
Somerset Ry first mortgage -.__..-...------.- 42) 1887 | 500 &c 225,000 5 J & JiJuly 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $430,000 i das A ca 42) 1900 | 500 &c 72,500 4¢ 3 & J2 July 21950 “do 
5 and Ea mm mtge $1,500, 590" gold ~~ ABz 94 1905 1, 5 4¢ J & JiJuly 11955 Amer “Trust Co, Boston 
uaranteed Issues 
European & Nor Am stk 5% rental 999 years_--_- TO wann 100; 2,494,100 5 A & O/|Oct 15 1914 2\%/Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) - - a. 100| 4,392,538 2 Q—F 28)/Feb 28 ab, 4 %|Maine Cent Off, Portland 
lst M guar prin & int end (V 86, p 1285) ------- z 110, 1908 1,000; 2,119,000 4% |\M & N'|Nov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years__ 100 122,000 5 J & JiJan 1'152%% Office, Dover, Me 
First M Dexter to Foxcroft &c guar by end._BBz 17| 1889 1,000 175,000 4 J & J\July 11929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _-_._-_----- een 100 800,000 4 M & N|Nov 19142% _ Treas office, Portland 
First mortgage guar prin and int (endorsed) --.z 53) 1890 1,000 800,000 4 M & N/May 1 193 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years_____--- Oe 100 350, 6 M & N|Novi9143% /|Office, Portland, Me 
Ist M and Exten M ($693,000 44s) guar p & i.z 55, 1890 500 &c} 1,043,000;}4&4%\/M & N/|May 1 193 N Y, Boston & Portland 
Dexter & Newport stock 5% .........--..------.- | ere 100 122,000 5 J & jJ\Jan 1915 24%%|Treasurer’s office, P’tl’d 
First M (old 6s refunded in 1897) guar p&i end zc* 14, 1897 1,000 175,000 4 M & S/Sept1 191 N Y, Boston & Portland 
East Maine stk 444% rental 999 re hace nents % Od Pa 100 200,000 4% iM & N|Nov 19142%% Office, Rockland, Me 
Sandy Riv & RL Ist M red par rn _) So 101; 1908 1,000 837,000 4 F & A/Feb 1 1928 |Portland (Me) Nat Bank 
Portland Union Ry Sta series ‘ oe (text) _s is ---|"87-"8 ay 300, 4 J & J\July 27-Jan 29) Fidelity Tr Co, Portland 
Portland Term new M $10,000 Soste an enter (text) ---| 1911 |1,000 &c)} 4,500, 4g |\J & JJuly 11961 do do 
Portland & Rumford Falls RR—See that company 
Maine Railways—Notes $12,202,000 go a4 yee. uy ---| 1914 1,000} 12,064,000 5¢ \|A & O/|April 11919 Old Colony Tr Co, Bos 
Manchester & Lawrence—Stk 10% ne rai 137 2) agua 100 ¢ 000; 10 M & N|Nov 119145%|Manchester, New Hamp 
Plain bonds (not mtge) | ar by B “aaa?” --.| 1892 1,000 274,000 a J &_ dJ\Jan 11922 Bost & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60°0 000,000 es 100 R ,000 7 Q—J |Jan 11915 1%/|165 Broadway, NY 
N Y Elev debentures secured by cons M of 1890 _z 32| 1 1,000 ,000 5 M & S/Mch 11916 Equit Trust Co, N Y 
Manhattan ent cons yy 1st) mtge gold_Ce.xc* &r 37, 1890 |1,000 &c| 39,777,000 4¢ \|A & O|Apr 11990 do 
Second m e to be $5,409,000 (see text) _-_ aosl eaten léeaamens See text GO  /beienddanlatases adenonedleseddeseeabaneucsous 
Manila— 1st M “Sou ines g int gus fred Lt dG xc* &r* ---| 1909 {1,000 &c; 8,985,000 4¢ M & N/May 1 1939 IN Y, London, &c 
lst M on “‘Nor Lines’’ (2d on Sou) $7,500,000 au_Ce cei eee See text 6 J & jJ\Jan 11956 |\New York and London 
2d M on “Nor Lines” (3d on Sou) $12,500,000 au._N telat MOL a oo Gelade See text 7 A & O/Apr 11956 do do 
Manistique & Lake Sup—Inc M 4% n-c $1 1,300,000 _z 68, 1909 1,000; 1,100,000;\Up to 4\|M & S\Aug 1 1934 Detroit 
Manist & N E—Ist M g due part y’ly red text_CC.xc* 165) 1909 1,000; 1.292.000 5¢ |J & Ji\Jan 1916-1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—Ist M $500,000 g¢__F.xc* 9' 1908 1,000 500, 5¢ A & OOct 11928 New York and Chicago 





In June 1890 the ‘“‘unified"’ mortgage (trustee, Central Trust Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior ‘liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, includin ng equip- 
ment), and for other purposes. The mortgage covers (besid es 1,994 miles 
of road and cusigement . $26,473,606 stock of companies controlled and 

,000 bonds free from any lien. See abstract of mortgage in V. 51, 

613: also V. 72, PB Mpeg 1188; V.77,p. 968. In July 1914, of $64,953,- 

00 outstanding. $165,000 was in treasury and $17,000 in sinking funds. 
obile Montgomery—Louisville & Nashville ar Mem is for 
$5, 1000. 000! $1,000,000 reserved at 7 rovements. ee 750. 

Kentucky Central mtge. abstract, 372. South mn a, ys 
improvement 5s, due Aug. 1 1936, 41 33 ,000 authorized, are owned. 

ouisville & Nashville Terminal 4s. —Jointly guaranteed, Ras and int., 

y L. & N. and Nashv. Chatt. & St. L. See form, V. 88, 1313. 

"ss 1902 the Louisville & Nashville and the Southern Ry. “acquired $9,- 


796,900 of the $10 Chic. Indianapolis & Louisv. common and 
$3,873,400 of the $5. 000, = ?, — in exchange for their joint 50-year 
4% bonds. V. 74, p.1 . 693. Of the $15,500, joint bonds 


secured by deposit of ie BD i, 563,000 are reserved to acquire re- 
maining ‘“‘Monon” stock and $2, 110, 000 for impts., &c., $500.000 yearl 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 eather zed) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1, 500,000. The line — Livingston to 
Jellico, 61 miles, is subject to prior lien of unified mtge. . 80, p. 872; V 
84, p 1428; V. 92. p. 1178, 1311, 1565; V. 96, p. 716, 1022 

sect the roy & North Alabama RR. general consol. bs ($25, 000,000 auth. 

issue), $7,400,000 have bgen sold, guar., prin. & int., by the L. & N., Ay 
double-truckin dO O06 &c., and retirement of $1,920,000 2d M. 
Of the bonds, $10 000 are re to retire the Ist 5s of loo: remain. 
der for improvements, om, Coupes. - 98, p. 454, 156. 

In Feb. 1915 lst M So, of the Lexington & AAA Ry. 5% 
bonds were tA finn sree d y rin. and int., by the L. & N. (auth. issue 
$20,000,000) . See above and ‘‘Chronicle”’ F 2b. 27 1915 

As to equipment series ‘‘A’’ 5%s, see V. 96, p. 1298. 

FINANCES.—In Feb. 1915 the dividend rate was reduced from 7 to 5% 
also on Nashv. Ciatenenes & St. Louis Ry. stock ($11,484,100 ow ned: 

oat March 1913 sold $4,500,000 Atlanta Knoxville & Cincinnati Div. bog 

d $4,000,000 unified 4s, and in May 1913 $6,500,000 5% equipt. 
Bonded debt per mile May 1912, $31,553; stock, $12,373. V.92,p. 565. 


EARNINGS.—6 mos.,{1914____-- Gross, $26,844,279; net, $6,534,606 
July 1 to Dec. 31. i. > eee Gross, 31,734,324; net, 8,603,828 


REPORT .—Report for 1913-14 in V.99, p. 1046, 1135; see also p. 1099. 











Year ending June 30— 1914. 1913. 1912. 
Te eS ee ¢ 4,819 4,710 
eases $42,868,078 $42,924,952 $40,601,288 
Passenger earnings_..........-.--- 13,082,509 12, 658 12,227,934 
oS eee 3,732,191 3,705,089 3,382,566 

kee $59,682,778 $59,565,699 $56,211,788 
Operating expenses. ..............- 44,782,708 44,810,880 39,626,327 

tt Cn ntndwenendgbeneas $14,900,070 $14,654,819 $16,585,461 
Net, including investments, &c_.._- $17,738,165 $17,722,351 $19,371,284 
_  )» Sea EEE : ,288 +761 ,62 1,854,684 
inserest > st capeigeconeinas 7,936,692 7,401,602 7,066,198 
Advances to S.& N.A., &c__-.._.- +54 Cr109 ,937 639,581 
Sinking fund payments__.........- 292,755 268,761 250,049 
._—i‘(i“‘;‘'#¥y’S =. | == -eneqpegpega é ‘ 4,618,733 4,200,000 

Surplus over dividends_......_.- $1,638,886 $3,761,565 $5,360,772 


OFFICERS. a Henry Walters, N. Y.; woey M. H. Smith, 
Louisville; ist V.-P., L. Mapother: 2d V.-P % 4 Dickinson, 71 
Broadway, N.Y =A. 8. Pp. 1673, 1832, 1910; v. 100" Dp. 140, 229.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 srevides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V.92, p.527. Dividends paid in 
1910, 744%; 1911 to Jan 1915, 4% yearly. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga 
96.87 miles; weneuags,, cette to Macon, Ga., 8.13 miles. In 1908 a Soosives 
was appointed: now John B. Munson. V. 86, 337. In year 1913-14, 

$156,297; net, $22,245; other income, $49"; int., taxes, &c., $58,927, 
Bal. tt $36,185.—(V. 86, p. 337; V. 91, p. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 


Vidalia, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100), a + gah Air Line Ry. guarantees bonds, prin. and interest. 
84, p. 102, 450. or year ending June 30 1913-14, gross, 


$541, sig ne nes, “$108.44: other income, $1,317; int., rentals, ota S116, 086; 
bal. sa, ae In 1912-13, gross, ‘$490, 225% net, $58. Pres., 
Taek Blair Jr., N. Y.: = & Treas., rink.—(V. oo > 407.) 


MAHONING, COAL RR.—Owns from Youngstown to Andover, O., and 
branches, 71 miles. In December 1907 purchased a one-half interest in 
the Lake Erie & Eastern RR. in Youngstown, &c. 

Leased in perpetuity for 40% of gross earnings to Lake Shore (now N. Y 
Central) , whic ~ Jan. 11914 owned $865,900 common and $399,500 pref. stk’ 

DIvs.— 92 Ls 94. 95 to '06. '07 to ‘09. "10. "11 "12 °23. 14. 1915 
On common 8% 8 1l10yearly 12 yearly 66 70 20 70 60 Febl0 

In 1914, Feb. and Aug., 10%; June, 40% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. 31 1913, rental and other income, $1,274,481; surplus 





over interest and 70% on com. and 5% on pref., $113,436.— (V. 98. p.1767. ) 





MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
—— Jct. to Skowhegan via Lewiston, 91 m.; Bath to Lewiston ‘and Farm- 
ington, 7 78 m.; Oakland to Kineo Sta., 95 m.; Portland and Rumford Falls 

System, 102 m.; Bath to Rockland, incl. f — = m.)- 49 m.; Belfast, 

armon Foxcroft, Bucksport and Mt. incl.” ferry (7.7 m2 
150 m.; Vashington County, 139 m.; Pertined to to Bt. Johnsbury, Vt 138 
m. (incl. 0.11 m. trackage from East Yd. to St. Johnsbury Sta., Vt.; 
woceey, of 8. aM m. from yiasF Union Sta. to Windham Line, a Bs. 
Quebec Jct., N. , to Lime Ridge, P. Q., 108 m.; total, 1,217 m. ,of which 
644 owned, B07 operated under 999-year leases and practically own owned, 
33 m. under 50-year lease, 28 under i-vear lease, 7 trackage and 

Somerset Ry., W ashington County Ry.and er & Moosehead ad RR. 
were merged in Co. July 11911. V. 92, p. 725, 1565; V. 93, p. 45. 

In —_ 1911 purchased entire stock of Sandy River & Rangeley Lakes 
RR., ft. gauge road extending from Farmington to Marbles, Me., 
47 miles, and strong 2 Bigelow, Me., 30 miles. with yet a total of 


106 miles. ~9 3. 08, 589, 940; v. 94, D. 698. In Oct. 1912 acquired 
entire stock of Boi geton '& Saco we RR; &, "ie gauge road, Harrison 
to Bridgton Jct., Me., 21 miles. 


Stockholders on Oct. 21 1914 athiaithdl io <a of Rangeley Lakes & 
Megantic RR. V. 95, p. 1202. 


STOCK.—In 1913 shareholders subscribed at par for $9,774,141 new 
stock. V.96, p.136. In Feb. 1915 authority was asked to issue $10,000,- 
000 5% non-voting pref. stock with a view, it was — of replacing that 
amount of the stock now held by Maine Rys.—see be 

In order to remove the road from foreign control + sony $15, 960,100 Maine 
Central RR. stock (64%) held by the Boston & Maine RR. was on April 1 
1914 purchased by the Maine Rys. Cos. (all of whose stock is owned by the 
rege Central and ae | be —— rer by its trustees. V. 98. p. 912. 1071, 
1244; V. 99, p. Pins 100 vad ey ee that Company i? BONDS below. 

Divs { 8 OF. 08. 10.11. °12.-°14 1915 
Since 1902 (%) Bi : 7. 7% 8y'ly. 7% 6yrly. 1%,—,—,— 

BONDS.—There are also $88,000 Maine Shore Line 6s assumed. due 1923. 
also $48 ,000 Belfast & Moosehead Lake mtge. 4s (not tax-exempt) due 1920, 
send guaranteed, int. and sk. fd. paid out of my ay And. & Ken. stock 

11,000, exchangeable for M. C. stock; the A. +. ‘. stock bonds are 
inctude in the above outstanding stock. V. 95 Pi! 

The consol. 50-year ref unding wie. — = in Ray 1914, no bonds 
having been issued thereunder. V. 98, 

In May 1914 sold $6,000,000 5% Syear aa yo ypH—_ the $3,000,000 
Maine Rys. Cos. stock—see above—retire $2,000, notes due Apr. 1 1914 
and provide for improvements. No new mtge. shall be TS so rnd 
wy notes are outstanding without incl. them thereunder. . 98, p. 124 

Guar. bonds of Portland Term. Co., see that company. 


EARNINGS.—6 mos., + {1814 ihe add Gross, $5.910. 393; net, $1,689,960 
July 1 to Dec. 31. a Gross, 6,151 ag 5 net, mm ,589 ,927 
ANNUAL REPORT. Reet for 1913-14 was in V. >, p- 
Year ending 1913-14. 1912-13. | Year Loy « wa — 7912-13. 


June 30— $ ‘es June 
Gross earnings11,685,968 11,331,406 | Divs. 6%) 1, 491. 797 1,010,277 
Net income-_-_ 2,965.47 ; 2,782,25 
Interest 33, ‘970 Bice font. 
Rents, &c.... 1 333 300 1,127.574|Int. and disc. —._--- ° 


a ae ee ef143 ,736 108 ,266 
Pres., Morris McDonald. Directors, V. 99, p. isis. —(V. 100, p. 642.) 


MAINE RAILWAYS COMPANIES.—Owns $15,779,700 Maine Central 
RR. stock (63%) formerly held by Bos. & Maine RR., but purchased at 
95% on Apr. 1 '14 to remove the road from forei control an place it in 
hands of trustees (Charles O. Bancroft, Morris McDonaid and Harry M. 
Verrill). The Maine Railways gave in alne Cent $12,202,000 5-year 5% 

ld notes secured by ae of the Maine Central stock to the "Fidelity 

rust Co. of Portlan trustee, its ,000 . whi 
was purchased by the ‘Maine Central RR. Of the bonds, $5,000,000 

conv. into Maine Central stock, $ for $, _ Oct. 11918. V. 100, p. 642. 

Dividends on the Maine Central oe aes we ll go to the trustees, any surp 

-, Deyment of interest to be used to pay expenses and dividends at ot not 

ceed 5% yearly on the Maine Railways stock and the remainder for 

the redemption of the notes, the notes called to be designated by lot and a 

proportionate part of the Maine Central stock to be released. he trustees 

a= liquidate the trust as fast as they see fit, so as to distribute the stock 

within 5 years omens ordinary ad ane and keep eae away from ad- 
verse transportation interests. V. 99, p. 674, 969; V. 100, p. 642. 


MANCHESTER & LAWRENCE pe. —Owns from ‘siems caee N. 
Methuen (Sta'e Line), 22% miles. Leased for 50 year from Sept. 1 “188 to to 








are 


lus 


Boston & Maine at rental paying 10% div. In Apr. ‘11 B. & . received 
authority to purchase stock. PoP ll , In 1895 a div. of 50% paid 
from proceeds of C. & M. sult. VW 3, 264.) 


MANHATTAN RY. (ELEVATED). pd tian all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, double-tracked, with 42 % miles additional as track, sidings. 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. | 
under agreement with the city made in March 1913, are being 3-tracked Pad 
extended into the Bronx—see Interborough Rapid Transit Co. 


LEASE.—The , pagpereess Rapid Transit Co. leases the road for 999 
years from ong 2 Lise. raaranrccing 7% per annum on the stock. 

B. 1202, 1302; V 6p: 2 ide” Pp. 2456; V. 96, p. 791; = Interborough 
apid ‘Transit Gor fe. Guaranty, V. 76, p. 480. 
BONDS.—Consols ee sa, ‘000, 000 may be issued for extensions at 

$300,000 per mile of single and $600, 600 per mile of double track. Of the 

bonds, $11,712,000 are tax-exempt. (See mtge. V.51. p. 248, V.87,p.285.) 
The stockholders voted Nov. 12 1913 to make a second mortgage to se- 
cure not exceeding $5,409,000 4% bonds to be issued to Interborough Rapid 

Transit Co. to reimburse it for expenditures for my eee and a 

made and to be made. The mortgage will cover + hig 


property and franchises owned and h acquired mae p. 1115, Bird 
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82 RAILWAY STOCKS AND BONDS [Vor. 100. 
oe oe COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For , see notes on first page} Road | Bonds| Value | Outstanding % Payable | and Maturtty | Dividends are Payable 
anitoulin & North Shore—See Algoma Eastern Ry-_- 
arietta Columb uC ac og M $250,000 gold. obi 44! 1890 $1,000} $250,000 5¢ |M & N|Nov 11940 In default 
Marion & Rye V — mor | Re: 18} 1902 500 175,000 6 J & J\July 1 1922 Bank of Marion Va). 
ne Del & Va est) 4 $2 ,000,000 auth gold guar ____x 71| 1905 1,000} 2,000;000 5¢ iF & A/Feb 11955 Treasurer’s Office, Phila 
arshall & East Texas—l1st M gold call 102- 0 SSExe* 92) 1911 1,000} 1,180,000 5¢ |J & JiJan 1 1931 St Louis Union Trust Co 
land & Penney | ante rold oa Peach Bot M-_-x! 40) 1882 50 &c 202,450 5 Mé& § ADE 1 1932 First Nat Bk, York, Pa 
Mary t mortgage $1,200,000 gold call at 105. MeBa.xc*| 80) 1901 1,000 897,000 4¢ \M & S/Mch 11951 Brown Bros, N Y S Balt 
Income morse $900,000 4% cum call par_. MeBa’ 80} 1901 1,000 900, See texti|A & OjApr 11951 do . 
Notes $500,000 gold red 10244--__----- MeBa cet ---| 1913 | 100 & 300,000 6g J & J/Oct 11923 Alex Brown & gous. Balt 
Maryland & Pa Ter 1st M $200,000 g gu red 110__xx) -—-__| 1906 | 1,000 200,000 5¢ |M & N/|May 1 1936 do do 
Mason City & Ft Dodge—lst M f i eidecs tatiana Ce.xc&r| 378) 1905 | 1,000; 12,000,000 4g |J & DiJune 1 1955 J P Morgan & Co, N Y 
ssa wip ee guar same div as Conn & Pass--_- aie | 100 800,000 6 F & A/Feb 11915, 3%|Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000____--_- | ese! 1907 | 1,000} 1,200,000 5 A & O/Apr 1 1937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville—First me e. 22; 1891 | 1,000 200,000 5 J & J auy 11921 Merch Nat Bk, Meadv,Pa 
Mem Dai&G—Ist&refM$3 ,600 a red tex MStxc* ---| 1913 1,000 &c See text 6e¢ iF & JiJuly 1 1943 Miss Vall Tr Go, St L 
Mem Paris & Guif—ist M ‘gold red 103 h.. .. 1919_x __-| 1908 | 1,000 420,000 6¢ iI & J jay 1 1928-29 |Merc Tr Co, Little Rk, Ar 
Memphis Union Station—iss M g guar__Ba.xc*r*, -.-| 1913 |1,000 &c| 2,500,000 5¢ iM & N|Novi1 1959 Bankers Trust Co, N ¥ 
Meridian & Memphis R st M $800,000 red 105__|  -.-| 1913 1, See text 5 J & J\Jan 1 1943 UnBk& TCo,Jacks'n,Ten 
Meridian Terminal—rirst 19 00. ggu..Gxce*&r __ 1905 |1,000 &c 250, 4g iM & N/|May 11955 Guaranty Trust Co, N Y 
exican Contral—Mexican International—See Nation al Rall|ways of Mexico 
Mexican Mineral—lst M 000 g red 1108 f__-- B01 2000 loocsse> b326,000 F & AjAug 11919 82 Beaver Street Y 
Mexican Northern—Stock, $3,000,000_......--__- Bers: Freon 100} 3,000,000\See text|M & N|May 1 ‘13 144%|Oftfice 82 Beaver St, Mi Y 
First mtge U 8 gold red 105 8 f ext in 1909_G. xc*&r| 83} 1890 | 1,000) . a708,000 J & D/Deo 1 1930 do 
Mexican Ry Limited—Ordinary share capital stock..| -.-| ---- £10| £2,254,720|/See text|A & O/|Nov 6'13, 14% Glyn,Mills,Currie&Co,Le 
Fy 4 _ 4 7 Se R gai }. Vee aeae, | £10) £2,554,100/See texti|A & O/|Nov 6 '13 % do do 
| a — "2. = eepegeRE a Oo ere £10} £1, :960\See texti\A & O|Nov6'13, 3% do do 
Perpetual 6% debenture stock.................- | a... £10 ¥ ¥ 6 J & J\Perpetual See text 
2d debens £1,000,000 auth red par since 1912 sf_.| -_-_| 1909 £100! £481,400 4% iA & O/}Dec 1960 See text 
Mexican Southern Ry— Ordinary stock, £1,000,000_-| -.-| .... |----.-. £1, i Ke  — Fi 
ist M 4% deb stock £1,000,000 red at par 90 yrs__- sual BEE loekudeue 64,000 4 >  )=—)nt—“‘<ié‘t*‘C Re kc enw cence 
. § 4 SE GE Sie ee aes] DEEe lcoccannn 8 Bee oer ee 
Mex No West—Prior lien bonds £2,500,000 red 102% ---| 1913 £100) £1,671,000 ee eee 928 Sept 1914 coup deferred 
lst M gold og! 3x3 LES PE meee x £100} £5,600,000 5¢ |M S'Mch 1 1959 Sept ‘13 coup deferred 
Pony income bds £1,000,000 6% cum red par sf.c*| ---| 1912 | £20 &c} £750,000/\Up to 6|/M & S15|-.-.---------- Ist —_ Mch 1913 
equ ulpment gold bonds £480,000...........-.--- [ ent ance | (?) S. : Tascuscunisssamsheshe oes See 
Michigan Central—Stock....................-.--- he ee $100)|c$ 18738 See textiJ & J\Jan2919151% Grand | Gent Term'l, NY 
First mortgage $18,000,000 gold____-__._- G.xc*&r;| 270) 1902 |1,000 &c| 18,000, 3% e\M & N/|May 1 1952 Reg at GC T; ep at G Tr 
M C Michigan Air Line first mortg: ee pe ie 15} 1890 1, &c} 2,600,000 4 J & dJ\Jan 11940 Reg at G C T; cpat U Tr 
MC Ist M on Detroit & Bay City ($4. -Un.zce| 171) 1881 | ,000/, 4,000,000 5 M & S\Mch 1 1931 Union Trust Co, N Y 
do do bonds without pone ge 171} 1881 1,000 &c 5 Q—M (Mch 1 1931 Grand Central Term, NY 
a Exclusive of $31,000 held by sinkingfund. b $24,000 ‘additio'nal In sin'king fund. 
To 1898 claims ager gregating $8,847,854 had been paid as Werea? to Controlled by interests represented b bom aus Gales Trust Co. Suc- 
abutting property. In 1907-09 paid franchise tax — oe 08 ($4.8 _ cessor to Texas Southern Ry., Swcoceee a Wome o Ay 481. 


1913-14. -13. 1911-1 


REPORT (Year ending June 30— 
$15,954,838 $15. 839. 916 $15,552, 44 


Gross sous PR osdecacdeu 


ING, Aree? tAKGS..............---.-. 7,528,843 7,346,103 7,406,922 

Gross iectene. ee eee eee 7,588,5 3,547 7,458,692 
terest and rental paid......-.... 1.682.657 | (665,157 1,657.65 

Dividends OF Pei semncstesscaaseses 200,000 ,200,000 4,200, 








7 705, 899 * 528, 390 $1,601 eed 
5 L. Marston; Vice-Pres. ohn H. cCl lement: Sec. and 

reas., eee Sakon thie 1913, V. 97, p. 1426.—(V. 94, 
D. 279; V. 95. p. 1331; V. 97, p. 1115, 1426, 1504.) 


MANILA RR.—(Gauge, 3 St. 6 in.) —This company, organized in New Jer- 

in 1906, has taken over and is operating the only steam road on the 

Is and of Luzon, Philippine Islands, 480 miles (V. 88, p. 1313; V. 91, p. 215; 
83, p. 1348). The Speyers are interested. 

Vegetal lines authorized, 820 miles, viz.: (1) ‘“‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,”’ "470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation Dec. 
1913 304.8 miles of Northern Lines and 175 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but under the same management. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by t the Manila Ry. (1906), Ltd. (see below.) 

BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest ae Wat Ay Philippine Government under Act of U. S. Con- 

are , of which $7,135,000 have been issued. 

he bonds are redeemable as a whole at any time at 110 or by lot for a sink- 

ing fund of % of 1% yearly from ae 11919 | Ape 30 1928, and 1% yearly 
thereafter. - 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the outetanding bonds on the Northern on (see table above), name] 
$4,330,000 lst M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (exceptin shares to 
quality directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 

lish co. whose auth. capital is £2,000,000 in 5% non-cum. - preference shares, 
all out, and £2,000,000 in ordinary, shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral a the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,500, ou «we 
debenture bonds, due Jan. 15 1956, authorized, of which £2 000,006 have 
been issued, and are subject to the prior lien of said “A’’ debentures for 
£1,880,000 4% ‘+ y debenture bonds, due Apr! 15 1956, total auth. issue 
£2, ono ,000 5% debenture stock, of which £600,000 have 

. 166; V. 88, p. 1197; V. 40, p 3; V. 99, p. 269. 

endar year 1913, gross, $2, 618, ats: net, after taxes, 

2; bal., sur., $283,- 


been 

REPO ORT —For ¢ 

$1 4268 68 other income, $153,948; charges, $1,133 
Ding. paid in 1614 from 1913 surplus, $232 
DIRECTORS: an OFFICERS.—Herace L. + (Pres. gna Gen. 

Megr.), Manila; - Metcalfe (V.-P.), David T. Davis | (2d V.-P . P. 
Bennett, Chas. - p Rg Richard Schuster, Wade Gard'ner, J. 8. Ulman, 
New York: Frank Mcintyre : and Chas. ©. Walcott JP... Bureau of Insular 
Affairs, W. gton, D. C.; E. M. Heberd, N. Y., is Sec. & Treas. Office, 
45 Nassau St —(V.'93, D. 45) 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Saake 
Jct., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.: operated 
under contract, 6 m.; total, 243 miles. Stock, $2, ;000,000 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 


1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds hed lot * i U2 and interest until $1,000,000 have 
po canceled. V 1363. Report for 1913 in 


3 
V.99, p. 532, showed: Gposs. 8562, Fag. an e: $108" 979; hire of oust. (Cr.), 
$1,358; interest paid, $72,094; retirement of bond: s, $36,000; , sur., 
$885. , Edw. Buckley, Manistee, Mich.—(V. 98, p. 912; V. 99, D. 532.) 
MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
on ge northerly to Evel ve , 42 m.: branch to Doyles, 15 m.; Vv. 81, p. 
97; V. 89, 470. The Ann Arbor RR. in Apr. 1911 ac- 
uired t the entire $250,000 Otock. V. 92. p. 1109. Bonds auth., $1,300,- 
ot 4% non-cum."incomes. For year ending June 30 1914, gross, 
$168, a1 : Fe $31, 495; other income, $231; int., taxes, &c., $24,056; bal., 
sur., $7,672. In 1912-13, gross, $138,588; net, $31, 614 
Man., Alfred W. Towsley, Toledo, O o.—(V. 92, Dp. ll 09.) 
MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles; standard gauge. ua me from April to Ryn sy ed yri 
Stock, $500,000: par of shares, $10 In Oct. 1909 $500,000 20-year gs 
were teeued p~ EoD ace old maturing bonds. For year ending > 4, 30 1913, 
ote net, $37, 056; other income, $2,348; int., $ 4 000 miscell. 
12; us “Goa.'s 000; bal., def., $185,608. Pres., O. ells, Mani- 
tou, Colo.—(V. so 4 7.) 


MARIETTA, COLUMBUS & CLEVELAND RR. —Owns Moore's Jct. to 


Pres. and Gen. 


Palos, O., 41.0 9 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore's Iet., 3.2 m.; total, 48.47 miles. On July 10 99.4. D. B. Torpey 
120. Stock, 


we s appointed receiver, interest being in default. V. 

Bonds, see table. For year end. June 30 1914, gross, $105,042: 
on $13,114; other income, $225; int., taxes, &c., $38, 104; bal., def., eae 
764. In 1912- 13, gross, $109,271; net, $24,525 —(V. 99, p. "1201 


MARION & RYE VALLEY RY.—Owns Marion to Sugar ig Va., 
18 miles. A reorganization in June 1900. Controlled by United States 
Spruce Lumber ae Stock, $100,000; par, $100. Bonds $175, Po oe, oe 
table above. 95, p. 1472. Car trusts June 30 1914, $27,8 
ending June 301 1914, gross, $79,608; net, $27,795; other income, $30: RG 
rentals, $18,926; bal., ., $8,899. Pres. & Gen. Man. , J. C. Campbell; 
Treas., A. Amsler: Sec. H. B. Jeffery, Marion, Va.—(V. 95, p. 1472.) 

MARSHALL & EAST TEXAS 


—Ow. 
south of Marshall Tex., on Tex. & Y; Ei A pen id aa eg ae 


ac., to Winnsboro, on M. K. & T. 92 m.; 


2 branches, 4 miles. Extensi 
which 18 miles operated March + rojected vss, 0 Newton, 125 miles, of 


» Dp. 748 





Seog outstanding, $ $200,000. 46° fy ($5,000,000 h.), see 
V. 93, p. 589, 1787. Loans and bills payable fe June 30 1914, peotT ‘902; car 
50. For year endin June 30 1914, gross, $183, 384; net after 
taxes 9,729; deductions. $1,800; bond int. not paid. In 1912-13, gross, 
yt 169; =. af 224. Pres., Albert T. Perkins, St. Louis, OF chal & 


sst. Sec. ‘be e Goodwin, Dallas, Tex.; Sec., Bryan en. 
=. "Roy Marshall, Tex. —(V. 93, Dp. 1787.) 
. MARYLAND ELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
o Lewes, 


3 miles; Queenstown Jct. to Centerville, Md., aid as "tot tal, 
78 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M Also 
owns 14 steamers running between Baltimore-Washington oy on the 
Potomac River, &c., and Norfolk; total steamer lines, 979 miles 


Stock, $3,000,000, * of — one-half each of common and 4% non-cum. 
pref.: par of shares, $50 each; 4% ctfs. of ndeseeenane. due ec. 5 1909, 
$57 000; loans and bills ayable Dec. 31 1913, $419, ti Penn. RR. and 

bsidiaries own all the common and about _ —_, hy 
TG13, eros, $950 135; net, $07 338, other in and Puaes charmee. $101,391; 
gross ne other inc., : 
bal., def., $62,265.—(V. 94, p. 1317; V. 98, p. 999.) 


MA YLAND & PENNSYLVANIA A, .—Baltimore, Md., to York, Pa. 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) a and future requ ents. 
* 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
200,000, ~. which $203,000 are reserved to retire se York ‘and Peach 
otto 5s and $100,000 additional for future p P550.00¢ &ec. V. 74, p. 94, 
427; V Of the 6% notes of 1913 000 authorized issue) . 
$300,000 ha a. 3 ey are convertible into common stock at 
$50 per share up to od 11923. No mortgage oa be made without Per. 
viding for the notes. 5. Ve Dp. sels, gel. Warylend & vennegveus 


guaranteed bond s 3. p. 106 , 1102. Equipment notes Dec. 
1913, $79,500. V. 96, B.4 ‘aid ~A incomes, 1901, 3%; 1902 to = 
1914, incl., 4% yur Ge “& O.); nothing Oct. 1 1914. : 99, p. 969. 
EARNINGS.—6 mos., {1813 iia eatandeintsana Gross, $279,940; net, $74,679 
July 1 to Dec. 31. | Rae Gress. mag oan,’ 65,882 
REPORT.—For year ending Dec. 31 1913, gross 1 Fwd after 
axes, $107 621; Other income. $2,912; int. on bonds, &c., $131,504; bal., 
def., $21 - In 1912, gross, $474,559; eet, $131, 131. ae at 
Nance wd O68, p. 912, 999; V. 99, p. 969; V . 100, p. 397.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, Ng 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles 
The Chicago Great Western owns entire outstanding com. stock ($19, 205,- - 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 63. 

752 of the $14,000,000 auth.), and operates the road as part of its main 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft.D.receiving 60% of earns. on business interchanged. 

Any surplus of net ees after Pe of interest on bonds and pref. 

sock is to be held in trust for payment of future coupons. 


he sooeuate showed a deficit - fe 301912. See V. 95, p. 1274. In 1905 
$12,000 ,000 4% bonds were sold. Compare Chic. Great ey RY O01 

73, p. 566, 616, 722; V. 77, p. 640; V. 78, 52. . 80, p. 2621. 
) nel. in those of ©. G. W. system.—(V. 95,p. aya: Y. “99, : 1451.) 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Big 34 
miles, — branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; to 
Leased for 999 years from July 1 1870 to the Connecticut & Passum ste 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1'97. Of the on 
HIN 000 owned by the Conn. & Pass. “River is de ——— under its mtge. an 
50,600 represented by Connecticut Trust & S. Deposit Co. of Hartford 
Hed trust certificates was purchased Feb. 1 1910 under its gomea at , Paz. 
In April 1911 Bos. & Maine rec’d ee medie’ to purch. stk. - 92, D. 
McCLOUD RIVER RR.—Owns from Sisson, Cal., to a, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth. , Mercantile Trust Co., San 
Francisco, m mtge. trustee. V. 85, p 1005. For year ending June 30 1914, 
OSs, $341, 592; net $39, 498; ober Game. $25; int., taxes, Rg , 880. 637; 
al., = bs gy 8,886. n 1912-13, gross, $386,088; net, "$139, 530 taxes 
&c., $77 »487; pale sur., $62, 043. In 1911-12, 2 oa. $371, 024; "4 $138,- 
989. Pres., J. H: McQueal, San Francisco ’ . 1005 5) 
MEADVILLE CONNEAUT LAKE & LINESVILLE. ~Meadyiute to Lines 
gis 1058 tal btetbaegh enstings abate ete BA ena, 26a 
to June to Pittsburg aa e e ; ren 4 
- Stock, $200,000; , $50. Dividend in 19}3 and, 1914! 


Grom coraes. 
4 & O.) For year en ng June B80 a 964; net, 
wi 819; is bo bond int. $10,000; divs. (4%), $8 misooll. ideas $28; 
» $3,819. aan « 96, p. 709.) a 

 ROMPItS DALLAS. 2 GULF RR.—Owns from Ashdown to Hot 
Springs, Ark., 113.38 ; Ashdown to Shawmut, 60.55 m.; Shawmut - 
Glenwood, 17. oor m.; yh to Leard, 6.5 m.; Daleville to Dalark, 11 m 
total, 130.88 miles. Extensions peo roposed north to Memphis, Tenn., 2b 
miles, and south to Dallas, Tex., 186 miles, of which 41 com leted. 

Stock authorized, $7,875,000, as — i suly 1910; par $100; outstand- 
ing May 1912, $645 5,000. ‘Of the Ist and ref . 30-year gold 6s ($3, 600,000 
auth. issue), $1. 015, 000 were issuable at once. $420,000 are reserved to re- 
tire the $420 000 Memphis Paris & Gulf 6s, which are guar. 2 oe Nash- 
ville (Ark.) Lumber Co., and $2,165,000 for road acq tructed 
» us 000 mile in 5-mile sections: they ores redeemable at 101 rand int. 
an. l 1918 at 103 and int. thereafter. B.S 7, 887. Car trusts 
May 31 1914, $15,669; loans and ni Pai rin 
0 


r year ending Ma: y 31 1914, stat ey "$125,006; interest o 
bonds bonds. $69-103 105; other charges, $1,2 sur., ($54,649. In 1912-13, 
oy Ww. w Brown, ree. Ark.; V.-P. and Sec., W- Bishop, Nash- 


ville, Ark.; Treas., . Toland, Nashville, Ark nos, 97, Dp. 887.) 





ee 
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on ene A COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
Michigan Central (Con)—Debentures goid__G.xc* &r* ---| 1909 |$1,000&c| $7,634.000 4g iA & O/JApr 11929 Grand Cent Term, N Y 
new M on Gr Riv Val $4,500,000, g text.Gxcer Ff ewes 1,500,000 4g M & S/Sept 11959 Grand Cent.Term., N.Y 
M C first mo rtgage on Kalamazoo &S Haven,xUn.r 39} 1889 | 1,000&c 00, 5 M & N|Nov 11939 do do 
Mich Cent lst M on Jack Lans & Saginaw g--xc*&r| 379) 1901 1,000} 1,714,000 3% eM & S/Sept1 1951 Reg at GC T; cp atG Tr 
M C Ist M on Joliet & Nor Indiana $3, ,000 ) - x st ee 1,500.000 4¢ |J &JI 10\July 10 1957 Guaranty Trust Co, N Y 
Jack Lans © Ue Mock 334% yearly guar by end__- eet (eee 100} 2,000,000 3% IM & S/Mchl1 1915 1% do 
Grand River Valley stock rental in perpetual: ty.--.x OG) snes 100 491,200 5 J & J\Jan 1’'15,2%%\Jackson, Mich 
Bay City & Battle Cr lst M g gu p & 1 end-Mp-zc* 18) 1889 1,000 250,000 3g |J & D/Dec 11989 Union Trust Co, N Y 
Battle & Sturgis lst M g guar p & i end.Mp.zc* 41| 1889 1,000 ,000 3¢ J & D/Dec 11989 do do 
TolCanSo & Det IlstM$4, 500, O00 doe ae (end) G.xc* &r- 59) 1906 | 1,000&c| 43,100,000 4g¢ 9 & JiJan 11956 Grand Central Term, N Y 
posses Riv Tun Ist M $ end_._G,xc* e ooo! BEE 1,000 18. ,000 4% eM & N|May 11961 do do 
iT POM 68565 ocnttbenkedienineasoad ---| 1914 5, d ,000 4% iM & S/Mari1 1916 do do 
Middletenn & Unionv RR—Il1st M woe: 000... Ba. y 13; 1913 | 100 &c 200,000 68 |M & N|Nov 11933 Empire Trust Co, N Y 
Second M 6% non-cum ust inc ds red par-- ee 0 OY ee Me & NINGV 3 iGGe 03  hidowentinsvansescideee 
Midland Pennsylvania—1st M $2,000, P5002 gold red s ? aoe! I9lU 100 &c| See text 5¢ J & J\July 11960 July 1912 coup not paid 
Midland Val RR—lIst M g red 102 He beg '16.GPxc*| 299!) 1913 1,000} 5,000,000 5¢ |A & O/|Apr 11943 New York ong Phila 
ustment m ape (2d income) gol pond a FP.xc*} 299) 1913 100 &c| 5,512,500)/Up to5%| Sept. 1 |Apr 11953 peceiitg We, Co 
Wishite & Midland Val Ist M g qu red ----- xc ooo! AWS 1,000 :025,000 5¢ |A & OjJan 11931 Office, P’ hliadelphia.” hia, 35 
Mill Creek & Mine Hill Navigation RR— Stock... aE gas 25 323,375| 10 J & JiJan 1915 5%\Reading Term, Phila, P 
Milwaukee ake L.. bore & Western— Mil waukee Sparta|& Nor|th Wes) tern —Seje Chicago &|North W/estern 
Milwaukee & rn—See Chicago Milwaukee & St |Paul 
Mine Hill & “Schuyleil H Haven epee (6% rental) --- 1 ae 50} 4,210,200 5% WS & J\Jan15'15 24%%(\Office 119 S 4th St, Phila 
ineral Point & Northern—l1st M $450, gold _F.x 26) 1905 1,000 450,000 5 M & N/|May 11925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105_zc 16; 1891 500 &c 593,000/4 g & 5 gJ & jJjJan 11931 55 Wall St, New_York 
General mtge interest guar by Canadian Pacific. Fz 73; 1901 | 100,000 :000,000 4¢ |\J & JjJan 11951 |All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum-_-z 34/ 1891 1,000 325,000 5¢ |J & JiJan 11931 55 Wall St, New York 
Minneap Red Lake & Manitob—1st M $700,000 g¢-F.xc| 3334) 1905 1,000 700,000 5¢ lJ & D30\June301925 [First Trust & Sav Bk, e 
Minneap. & St. L—Com. stock, $18,000,000__--_- ae ” sagt has 100| 15,370;200|See. text|J. & JiJan 15°04 2%/Office, 25 Broad St, N ¥ 
Pref stk, $12,000,000 (V 70, p 1150) 5% non-c__Ce| __-| ____ yo 5,917,500|See text\J & JWan 15°10 2%) do do 
First mtge Merriam Junc to Albert : Lea Sian F 20. 109} 1877 | 500 & 000 7¢ \J & DiJune1 1927 do do 
Pacific extension first mortgage go as Ce.z 103; 1881 1,000 1,382,000 6¢ |A & O|Apr 11921 do do 
First consol M closed M 9, pits ida) Ce. ae 363| 1894 1,000} 5,282,000i| 5¢ |M & N|Nov11934 | do do 
First & ref M $13,244, gold ( ($1 000 p m)...Cex 640) 1899 1,000} 13,244,000 4¢ iM & S/Mch 11949 do do 
Gold notes $2,500,000 secur LL t red par.Ceyc| ---.| 1914 1,000} 2,500,000 6¢ |iF & AjFeb 11916 | do do 
Refund and exten M $75, 15.000. ray 105.Gxc*&r*| 889) 1912 |1,000 &c| 3,587,000 5¢ Q—F (Feb 1 1962 do do 
Car tr ser A g due $ a B boo (V p 1378) PeP. xc* ---| 1909 1,000 300,000 5¢ |A & O/ToApri1 1919 \Penn Co for Ins, &c,Phila 
Car trust ser B gold due $1 yearly...PeP.xc*| -.-.} 1910 Be 108,000 5g |A & O/|To Oct 1 1920 do do 
do ann c pose due yearly - OR AR PePx} -..| 1912 1,000 148,000 5 e Wot [Sh eee ee 
Locom trusts due $62,500 quar___._......__- ee. | eh 250 &e 251.813 6 —J |To Jan 1916 i godbdely aonbGhtdhecen 
c Of anioh $16, 819, 300 held by N° Y YC & H R RR Co. . | $1,600) 000 held! by public a/nd $1,500) ,0 own ed by Can So Ry. on which no int. ispaid 
MEMPHIS UNION STATION CO.—Owns union passenger station at roit River Tunnel guaranteed 50-year bonds ($30,000,000 auth- 
—— ern R Re si , Used by Loulsv, & Nashv., Nashv. Chatt- & St. L ota — are secured by by lien on the double-tube tunnel and ap- 


L. Iron Mtn. & So. and St. Louis Southw., used si 

April 1 191 i. charges and PaO DOD are to be apportioned qmone poe 
lines on the user basis. Stock 000, owned ually by five Lpoase 
mamee, In Nov. 1909 made a mtge. to the gnnkere rust “a ng Be 
b eater named av. 97. D. fi ae oe 93, 4 ony vo Joint 
V. 90. p. 236; V. 91, p. 94--XV. 97, D. 3, V-89, p- 14it, 1643; 


MERIDIAN & MEMES —M 
yy RR. ee De Bats. | to ie. 40 miles. 


Bonds, $300.00 307. Be, Union Bani & Te. ge. ‘96. 

. - See e above " 

Bs STE 1298. "Meridian & Deep wane Ry. is pubcins from ne TL 
Tomb igbee River, 47 m. Pres., J. Schley; B. McRaven; 
= aes Se W. Schamber. “Office, ‘Meridian’ Fg 96, p. 1298.) 

ERIDIAN TERMINAL CO.—Owns passenger stations at Meridian. 
iss., opened Sept. 1 1906, and used by Souther Ry., Mobile & Ohio, New 

Orleans & Gortinmaters RR., Ala. & Vicksburg and ‘Ala. Great Southern, 

which own one-fifth each of the capital stock ($100,000 auth., of which 

aaa ba BF and euesentes the we jointly and 5 several "7 

Belleher.—-(V. 85, p- BOL, fod) °° the, eeage sp eae oath 
ee RXICAN LNORTS ERN RY.—Owns from Escalon, Mexico, Pog the Mexi- 

Ry-. Sierra Mojada, 83 miles, all steel. See V. 64, p. 619. 
“So a see 88, p. 1437, 1500; V. 89, p. 104; V. 91, p. 1026. 
yg "04. "95-99. 00. "01. "02. "03. '04-’08. '09. "10-12. 1913. 


Per cent...(6% 6 4y'ly. 5 4% 2% 1% None. 13 4yrly 1%, — 
REPORT.—For © ol nee Dec. 31 U. S. currency. 

1915". $17 $8,186 O56. 653 $41 bor aet-$10,151 

ee fe 878 85,507 58,135 $40:799 ‘ 343 

—(V. 88, p. 1500; V. 89, p. 104, 1280; V. 91, p. 1026; V. 96, p. 1365.) 
MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 141. 


MEXICAN UNION -—V.98, p. s — 

v.91 p-215. 16030. p. 523. MEXICANO DEL CENTRO RR. 
on Exigo NORTH WESTERN RY.—Owns and controls 540% mine: 

ar os mpc 475. 73\6u oot  ohuloher tohupe (buliding) 

San Antonlo 19 Casiariachio-19-08 |< to Chutobupa iiiding 8.08 
wns over acres of timber lands, with 2 mills at Madera with 

Sea on oho Aree 000,000 ft. per year, and 2 mills at Pearson with a pion A 
ft. per year. Controls eng: &c., pans at Ei Paso, Tex. 

ce ty 100: ag ft. year. See V p. 749; V. 89, p. 348, 470; 

. $40,000 000,000’ par’ $100), of which $25,000,000 issued. 


pace .— Present limit lst M. 5s, £8,459,700; issued, £5,600,000; ma 
be any J ee extensions, t terminals, double-tracking : and other octal 
Trust Co. of Toronto, ‘trustee. onds are redeemable at 
Mar. 5 1959 - yy ; pepe. commencing in 1919, to be applied 
aA ¥. 85. p. by B purchase at or below par, or as a whole at 
105. “ese DP. 2740; 7 2. 1398. 1463; v. 95, D. 76. Coupons pay- 
SE LW. uaranty Tr. Go., N. ¥., an B of 
tay Toronto. "The toma in i ‘of the 5 Sept. 1913 sen tee! was deferred 
beca' dist ms in made operation of railw: 
and lumber mills impossible. V. 97, p. 521, 595. sag ud 
As to 6% cumulative convertible oT bonds, see V. 94, p. 1627. 
The issue of 15-year prior-lien 6% bonds is limited to to £2, 
eG prior lien on the 600 oe property. of which £1,671,000 have been sold 


remaining £829 for future Tequirements, incl. 
int. on prior lien one lst M. bones. ‘Red. at 102% any time on 6 months’ 


notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. » D. 285, 1229. 


96 
= ayment of the Sept. 1914 coupons was Gpueen, wing 
tions in Europe and M Mexico. v. 99, p. 674 ¥ ee eer 
REPORT -—Report for calendar year 1911 in V 95, Rs 478, showed: 


Gross income (American currency), $961,468; net ignet. 60,581; other 
5 esa bond int., $849 162; gen. soFR:- $1 $189 438: bal. der. $3 324.788 
—Pres. earson er, Ze 
¥ Peg th Toronto, Can: J. O; Crockett, ti Paso " : hvens.. Ag + B. ‘Bal 
M. ‘Tru ice, roadway, — 
D. 521, 695; V. 99, p. 260 ora) a “ 
MICHIGAN, CENTS AL Heng .—(See Maps New York Central & Hudson 
River .)—LIN AD.—Main line—Kensington to Detroit, 270 m., 
and Windsor y ~~ Bridge (Canada Sout ern), 226 m.; total main 
a y. Fm ‘enka’ aa and _——-: Be aii m. ; trackage (Ill. Cent. ) 
ual lease, m.; other track » 79 m.; total 
Jan. 1 1914, 1,800 miles. with 603 m. of 2d track and 1, 404 mn. of side tracks. 
Chicago Kalamazoo & Sa naw Ry., Pavilion to Woodbury, Mich., 55 m.. 
and Detroit & Charlevoix, ore to most Jordan, 43 miles, are controlled 
but operated independently . 84, 
Third-rail electric Detroit River Panda’ 3 42 m. long, is leased for 996 yrs. 
See below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, p. 236. 
CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 Rye 
sh 15 in its $3 % 100-year gold bonds for $100 stock, and so holds $16,81 
00 of the $18,738,000 stock issued. See that company’s statement nae 
os. 1387: V. 96, D. a for ‘$5785. "00. 70 nae to ultimate merger. 
VOI DENDS. 4 91. sits ‘08. °O9-’ }s- 5 
Since 1890 .__-- % 54 Y . y'ly. 8 6y 
BONDS.—Battle Creek & Stur Sean sor $500. 000, but of this $79, 040 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. 
being operated by that compan The $1,714,000 3 \s of 1901 are a Sons 
mtge. on the Jackson Lansing ‘Saginaw RR.. 379 miles (V. 73, oD. 1061); ; 
was aa vg 00 000 “< 1902, yee $4,000,000 w 
. 1915. - 74, p. 728; V. 76, AA 1229. First 4 an. 
on Joliet & Northern a Fy see V. ‘34. 136) 1367, tig 300, iy: 556, 642. 
Toledo Canada So. & Det. guar. 4s of 1 82,9, 00 V. 85, p. 406. 
As to Canada South. new/guar. bonds, see inat A 94, p. 982, 1249 A 





roaches yaeen the Detroit River, with terminals. Of the bonds, $18,000,- 
4 \%s have been sold against cost of present property and improvements 
rogress, the remainder being vetees © nder a for a ions 
and Seorovemseate, seoqeets rate no euneed 5%. a _ 1499; V. 93. 
. 469; V. 94, p. 123; V. 98, D- 236. 1380, 1156, i244, 3 
» i. A vii 1909 an issue wae $25, 000,000 4% 20-year debentures was author- 
ized, a which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorised 4s on Grand River MA eR RR., 
$1,500,000 are reserved for giguble-tracking. 4 &c., and $1,500,000 as future 
requirements. Vv. 1002, 106 1254; Ve 96, Dp. 1554; 89, 
470: V.90, p. 627. n March 1915 $3,000,000 one-year 4 %% ee 1 
Kssued on a of retirement of $6,000,000 414 % notes due March 1 1915. 
100, p. 
V-eae with four other roads, covenants to pay New York Central iiase 


$90; 000 ts of 1907, isto, 1912 and 1 1913, the com any’s share o 
wt pO te Y OO eg tte Boo. $4 416,297 
seg 103.95 933 and 1 $2, 055,234 ootively, ves Bo. Dp. vache V. 86, p. 168; 
. 88, D. 761; V. 90, pD- i677: 92, p. 807. 
—_ RS detail Gross, $33,464,968; net, $8,283,485 
Tae (aot Re eS Gross, 36,676,970; net, 8,673,871 


anna REPORT.—Report for 1913 at length was in V. 98, p. 
1066, 








aie 913. 1912. 1911. 
Var gett ending ee $36. oi /886 $32,911,753 $30.164-490 
Ober Operating income pallnd ye ee 1'246.057 1,060,663 1, 78 B08 
pane Gnemapebe Sneetteccs ane. <<< 536.438 $9,624,774 $8,675,980 
me | yd cnmemerennentcaa So eae'314 $3°546, ‘Bi9) 8. 141,625 
Interest on bonds, &c_......-.-...-.-- 1, »500 1,432. 
Other rents and miscellaneous------ 1 Sa eee 1 620 ay g66. 265 
Bice of quutpment..+------------- {9085 111946.380 1.194,800 
B Po “geladion tert $158,881 $1,002,053 $992,084 
Balance, dh. 7 ¥2WV. 100, p. 474, 556, 642.) 


T .— Manistee to Marion, Mich., 73 m.; 
piles City to sands, 2 & WEST RR-Fan 1 1914 to the Manistee & Grand 


Rapids urchased at cooeivers sale Aug. 12 1913 by David G. Jo 
J Sten ie yo ce rt Frank P. Leffingwell of Chicago. V.91, Dp. 7. 
365: V. 98, D -{ 74. 4 tock, $1, 000,000; outstanding, $200,000; , $100. 


No bonds to Fae Sonn at present. For year ending June 30 1914. 

47, os p06 et $1071; ot jr Boge. $401; taxes oe hire, &c., $8.49, 

bal. 9,162. Pres., S. Joyce; Treas., F. bo 
why ee Manistee, ‘Mich —( . 98, p. 74, 236.) 


.— Middletown oF Fa & 
MIDDLETOWN, 3450 UNIONVILLE n agresment ere ye . 
& Western Ry. for yA use 1} w.. votulty th of the terminal in M Middle- 
seat Cond in in quer that city. V. 97. p. 887 
Inco: in N. oe rack 1913. Successor, per an, 
Dec. 1 1 Test to Middletowis Unionville & Water Gap RR. foreclosed et. 25 
1913, which was ag OF 00. he . & West. Ry., but ) 
independentl é ° = tock, $150, “ held tn “year voting trust, author- 
ey an nal ority cling June 30 1914, gross, $42,860; net, $11,864; int. and 
conan. $04 470: bal., sur., $2, “y 4. ae, Newman Erb; Pres., Charles 
I. Henry, 21 State Bt. N.Y: figt Gen. Man., J. A. Smith; Treas., Gar- 
rett T. Townsend; Sec. , Frank H . Finn.—(V. 97, p- 1663; V. 98, p. 387.) 
MIDLAND CONTINENTAL RR.—(V. 99, p. 1130, 1749.) 
MIDLAND PENNSYLVANIA RR.—See page — dunt a 
.—Owns and operates rom Excelsior, Ar 
eons IS ag Fg Fore to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under track e from de 54 Jct., Ark., to Ft. —. 
16 m., and Silverdale to Arkansas City, K 9 miles; leases so Wichita & 
Midland Walley RR., Arkansas City to Wichita, 51 miles, for as 8 peo from 
July 29 1910, for 25% of the gross (and any defici necessary 
to meet the bond int. and taxes); total oper., 375m. V. 92, ”. “162. 796. 
ORGANIZ'N.—In 1913 readjusted without foreclosure, V. 96, p. 554. 
STOCK.—Auth., common, $16, 900.0 000; ; pref. + $5,000, ,000; watatens 


,006, 500 each of common an ad 5% pref (pe and div.) ; par, $50. 
ti an. l 1924 or a at any -, after 
all held in a voting trust a ing ——a 2 oF - Biotesbury. 


May 1 1918, at the discretion of the vot. 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis 1. Gowen 
The pref. stock is redeemable at par on a div. date after July 1 1916 on 30 
da notice, and subject to the — of the Sy = dl Construction Co. 

ich owns all of the com. stock) to purchase as follo During 1914 and 
{915 at 35% of the par value; 1916 ood 1917 840%; 19i8 and 1919, 45%; 
1920 and 1921, 50%; 1922 and 1923, 55%. 


BONDS carne first 5s and adjustment M. (income) 5s, issued the eutire 
V. 96, B- 554, a first and second lien, ively, on (1) t one 
pro (2) the he leasehold interest in the Wichita & Midland 
all the $1, 025, 000 old bonds of the latter and $460,000 of AL $4 9, 00 
common 3) all oe me e260. 000 stock ant | 1,250,000 Ist M. = of the 
Sebastian County Coal & ut 18,500 acres of semi- 
anthracite coal lands. Of ay t bs. $ 0.000 have been issued on 
account of retirement of outstand ting boas and other indebtedness and 
impts., &c.,and the remaining $10 ,000 are reserved for 85% of the cost 
pts., extens., &c., under careful restrictions. See V. 96, p. 1423, 1489. 
The interest on the ustment M. bonds is to be paid ann y, if earned, 
but is not to become a fixed Sue. and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
The $3, $12, 500 Series A bonds are to have Fiorit both as to iin and 
payment of interest over the $2,000,000 es B bonds. 
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) 
I AD COMPANIES Miles| Date Par Amount Rate When Last Dividend Places Where Interest and 
(For etecntuiiaes &c., see notes on first page} Road |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
ouis—(Concluded a 
Mipncopetic & St pene oan .....- Ba.zc*} 501| 1888 | $1,000] $7,650,095) 65 |3J & Digune11938 25 Broad St, New York 
1st ref mtge $25, g (see text)_._Un.xc*&r| 539) 1901 1,000) 7,156,000 4g |M & S/Mch 1 1951 do do 
Towa Cent car trusts ser A due $32,000 yrly - PeP.xc* ---| 1909 1,000 160,000 5¢ |M & N/To May1 1919 Penn Co for Ins, &c,Phile 
Car trusts set B B due $16,000 or $15, 000 yrly Pep.xc*| --.-| 1910 1,000 91,000 5¢ |A & O/To Oct 1 1920 do do 
Des Moines & Ft Dodge gold guar p & i__Ce.xc*&r" 138 1905 1,000; 3,072,000 4¢ iJ & JiJan 119385 25 Broad St, New York 
Hock Coal Co Ist M $600,000 gu red 105sf_.Em.xc*} ---| 1912 1,000 180, 6g¢ |J & JiJuly 11932 do do 
Minn St Paul & S$ Ste Marie—-Com stock $42,000,000 _- adil seaee 100) 25,206,800/7 In 1914;/A & O/Apr15'15 3% Minn office; checks mal) 
Preferred stock 7% non-cum $21,000,000 _...___-- aieleas 100)" 12,603,400|7 in 1914/A  & O/|Apr15°15 3% do do 
Wisconsin Cent leased line ctfs $12,500,000 auth-_| _-_| -__- 100) 11,169,600 4 -. © Ge we (etentanscadesteaneares 
Minn Sault Ste Marie & Atlantic Ist M gold_ Ce.zc* 495) 1886 1,000} 8,136,000 4 g J & dJiJan 1.1926 Bank of Montreal, N Y¥ 
Minneapolis & Pacific first mortgage-__-_-_--- Ce.zc* 286) 1886 1,000 286,000 4(5)|\J & J\Jan 1 1936 do do 
Cons mtge gold int fur (end) see text_. .._.Ce.xc*} 3,114) 1888 1,000) 56,863,000 4¢ iJ & JiJuly 11938 do do 
Second mortgage $5,000,000 gold int guar_ ---Ce x| 3,114| 1899 1,000 .900,000 4g¢ (J & J\Jamn 11949 ‘ do do 
Chicago Terminal joint Ist M ¢ red text. @.xc* &r* ---| 1911 {1,000 &c)  6,.000,00( 4g |M & N{|Nov 11941 New York & London 
Car trust Ser A due $96,000 semi-annually ...Ce.x ---| 1907 1,000 94,000 5 3 & jJ\ToJan_ 11917 do do 
do Ser B due $61,000semi-annually -_.-Ce.x ---| 1910 1,000 671,000 4% |A & O/|To April 1 1920 do do 
do Ser C gold due $60,000 semi-annually _Ce * onal an 1,000 720,000 4%e¢\M & S|To Mch 1 1921 New York 
do Ser D g due $51,000 s-a (V 95, p 750) __-x «sel 2 1,000 765,000 44%¢e\J & D|ToJune 11922 Bank of Montreal, N Y 
do SerE $159 000 s-a (V.96,p.203) ---G.x ---| 1913 1,000} 2,544,000 4% e\J & J/To Jan 192 do do 
do Ser F due 000 s-a (V 97, » 1663). GPe* aoe) 1918 1,000} 1,152,000 5g |J & D'To Dec1923 Girard Trust Co., Phila. 
Minnesota Transter—F ee mtg ($1,149,000 are 4s) _zc ---| 1886 1,000} 2,054,000; 4&5 |F & AjAugl 1916 lIst Nat Bk,St Paul,Minn 
Mississippi Arkansas & Western—1st Mg red par.CC.z 1902 1,000 220,000; S¢ |S & JiJan 11922 Cont & Com Tr & SB,Ch 
ss Cent—1st M $10,000,000 A gured (text)..@.xc* 164) 1909 | 500 &c| 3.992,500 5g |J & JiJuly 1 1949 \Harvey Fisk & Sons, N Y 
Miss Riv & Bonne Ter age .000 g red 105x 65) 1911 1,000} 2,500,000 5g |A & O/Oct 11931 \lst N Bk, N Y & StLouis 
ment trusts due $50,000 s-a red par.SSt.xc* won! SOLE 1,000 150,000 5 J & <J/\ToJuly 11916 Ist Nat Bk. my Y & Chic 
Mo& ii r& Belt—StCM & StLB Ist Mredg_SSt.zc*| -.-| 1901 1,000 758,500 42 (J & dJiJan 11951 St. Louis, Mo. 
a ceettanted mortgage $2,000,000 authorized g_. x} ---| 1904 Loe - £00 000 4g 39 & J\Jan 11951 ‘St Louis Union Trust Co 
Common stock.......-- ésul wae ’ ’ es es ee ee 
ed By ee ~leeeeempm nat ae 100| 13:000.000| See text |i & N|Nov 10 °13 2% Checks mailed 
, tn ee aS Ce.z| 1,599! 1890 | 500 &c| 39,999,500 4g |J & DjJunel 1990 oft or “4s Broadway 
Secunda morwwage gold .............+...-<s.- Ba.z| 1,599) 1890 | 500 &c| 20,000,000 4¢ |F & AjJunel 1990 o do 
First extension mortgage gold $3,254,000-_-_-Ce.xc* 163) 1894 1,000) 3,253,000 56¢ |M & N/iNov 11944 do do 
St Louis Division first refunding mortgage. .F,.xxc* -.-| 1901 1,000} 1,924,000 4g |A & O/Apr il 2001 | do do 
Missouri Kansas & Eastern Ist old assumedCe.xx} 162) 1892 1,000} 4,000,000 5¢ |A & O/Apr 11942 do do 
Second mortgage guaranteed. rom retired __.xx 162) 1892 1,000 58,000 5g |A & O|\Apr 11942 do do 
Sh Sh & So ist Ml ($20,000 aes ee 182) 1893 1,000; 1,689, 5g iJ & DiJunel 1943 do de 
Kansas City & route ‘Ist god ass assumed -.-Ce.xc* 130) 1890 1,000} 2,500, 4g iF & AjAug 11990 do do 
Maout in eaamom cemuncs.aere:| iff tae | Lam Bae GES MAI | gs 
Texas&Okla Ist $ old assum e.xc A ° ’ | 
First & ref mtge $40,000,000 Sead (see text)___F.x ..| 1904 100 &c’ 9,992,000 4¢ M & S'Sept 1 2004 do do 
ARNINGS. a? | ee Gross, ; net, $181,235 The “refunding and extension’ 50-year bonds, dated Jan. 1 1912 ($75,- 
7 a duly 1 “ Dec 31" he {1913 i aan Gross, v0; HEE net, ° a wee 000,000 auth. issue) are secured by a general lien on properties now owned, 
eport for year ending June 30 1914, in V. 99, 1290, showed, subject to existing liens, aud. through the retirement of the bonds of the 
$1 ‘ot 066: net, after taxes, $195,646; other AR oty $164,187; interest, a ae ys > “ie & Pacific Ry., became a first lien on the property of said 
rents, -» $3 18,926; bal., sur., $40,908. Total def. June 30 1914, $970,- o~ ry, the recent extension to the Missouri River, 


a. Charles E. Ingersoll; Sec. & Treas., H. E. Yarnall. ‘Office, 
Franklin Bank Bldg., Phila.—(V. 97, p. 1495; V. 99, p. 1290, 1749.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mountain, Pa., 3.79 m.; second track, 3.79 m.; total track, 60.94 m. 
Leased in 1861 for 999 years to Phila. & Reading RR.; lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYEKILL, HAVEN R.—From Schuylkill Haven to 

Ashland and Enterprise Jct., .72 m.; 2d track, 85 m.; total track, 

129.91 m. In 1897 rental Slane to 6% on stock under new lease for 999 

years from Jan. 1 1897 to Phila & Read. “Ry. Co.; 24% Is paid in Jan. and 
% in July. 4% being deducted for taxes.—(V. 96. p. 1365, 1423.) 


MINERAL POINT & NORTHE 


N RY.—Highland to Highland Jct., 
Wis., 26.4 miles; trackage Highlan 


Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued, 

$550,000; par, $100. Bonds, see table above. For year ending June 30 
fois 7 eve. wi $11,497; int., taxes, &c., $31,157; bal., def., 
$19.6 660. Pres . F. Chase; V.-P., A. P. Cobb, New York 


MINERAL nanan RR.— Houghton, Mich., to Calumet, Mich., 14m., 
Hancock to Gratiot Mine, 23 m.; branches, 28 m.; South Range exten., Ke- 
wees or ws Riddle Jct., 36 m.; trackage, 4 m.; Mohawk RR., 17 m.; 

In 1895 paid dividends of 104%: = 1896, 7%: 1897.7%:; 1898,3%4%: 
none since. Stock, $1,500,000; $100. 

BON DS.—Consols for $1,000 are peuarved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. ry June 30 1914 owned 
the remaining $254, 000 (which are 4s) and the $1,000 gen. mite. 4s, 


both of which it guar. as to int. V. 75, p. 554. See V. 73, + 356. O16 78. 
- 785. In July 1913 RY 15,000 notes were authorized. 176. Of 
tonnage in 1913-14, 83% was ores and mining a "ee trust 
notes we 30 1914, $493,599, including deferred interest. 
EARNINGS.—For 6 months en Dec. 31: 
Siz Ros. — Gross. Net her Inc. Charges. Balance. 
Randaien $396,816 oh3, 956 $3,417 $73,817 sur.$43 ,556 
 * =o 172,621 f.16, 833 2,422 72,704 def.87, us 


REPORT.—For year 1913. 14, gross, $514,458; net, after taxes, $30,675 
other inc., $4,897; charges, $111,662; def., $76,190 ther, 2 97, p. 176.) 

MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidiji to Redyb, 

Minn., 33% miles. Stock, $100, ; bonds (see table). a, ous end ne 
June 30 1914, gross, $52, 333; $e. Ese after taxes, $5,686; . on bonds, 
$35,000; other charges, $1,567; def., $42,253. Pres., xo A. Smith: 
Sec., A. Ueland; Treas., A. L. FR Office, Bemidji, "Minn. 


MINNEAPOLIS & ST. Louis RR -—(See Map.)—Road Includes: 
3. yy (All Stock Owned)— Mtles 


ssleuakname t ~ > Angus, ie- a eo . & W.,Belmond to Algona 37 
Hopkins, Minn., to Leola, S Da er to be Merged— 
Conde to Le Beau, a, Shes annals 115 Des Moines & Ft. 


odge RR.*.137 % 
109 


Winthrop, Minn.,to ‘Storm Lake, ibs Track 


ag 
Iowa Jct., Ill., to ManlyJct.,I1a.363 |Manly Jct., Ta., to Albert Lea, 
ET U dutanonchned aioe 129 Minn. (owned ee 28 


* See this company. 
Total owned and o appees Se Eg et apa > Ep ee 1 646 
Leases to OC. R. I. , Albert Lea to Iowa Line, 13 m., incl. above. 


HISTORY .—A pehtatirmen est in Oct. 1894, per plan in V 59, p. 371 

2. Dec. 1911 absorbed by purchase the subsidiary Minnesota Dakota & 

kT allied lows Cent. RR. (558m.). V.93.p. 156 1726. 

The ~~ ym Terminal Co. was incorporated in Nov. 1913 with 
$500, 000m stock by officials of the M. & St. L. V. 97, p. 1583. 

The stockholders were to vote Feb. 24 1915 on purchasin the Des 
Moines & Fort Dodge RR. $381,750 pref., $381,750 Ref. & Ext. bonds and 
Ps 141 ie common stock to be issued for the purpose. Holders of D. M. 

D. minority stock will receive for each $100 pref. $50 pref. and $50 
Ref. ‘& Ext. bonds Minn. & St. lone and for each $100 com. $50 Minn. & 
St. L. common stock. V. 100, 642. 

In Aug. 1911 new interests davered the directory. It is ed to 
extend the Minn. & St. Louls from Watertown, S. to t -y anadian 
border, about 235 miles, at a connection with the Canadien Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
nect the former Iowa Cent. with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would er the Hawley system a through 
route from the Canadian Northwest to lveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections at Peoria, 
an east-and-west line to Omaha. V. 93, p. 469, 666; V. 94, p. 68; V. 95, 
Pp. 236. The options on Green Bay & Western RR. BY ‘ete:, were allowed 
to lapse in March 1913. V.95, p. 1207; V. 96, p. 487, 947 


STOCK .—After 5% on each, pref. and com. share AeA ne. ‘In Dec.1911 
the authorized ¢ pret was inoreased from $4,000,000 t 2,000,000 and the 
com. from $13 000 to $18, . Of the stock, 3 917, 500 pref, and 

.370,200 com. was issued oy plan, V. 93, p. 1668, 1324) ‘In connection 
with the merger of the Iowa Central. 





DIVIDS. ) °97. '98. °99. a "Ol. "02. '03. '04. '05 to Jan.'10. 
Preferred ____- 3 3%4% 5 5 56 56 5 5 yearly None 
Common______ —None— 1% 4 5 5 2% 0 since 


BONDS, &C.—Bonds due 1927, Nos. 1, 19 to 1,400, for $500 each, ada 
tional to those abaeve, were assumed by B. R. & N. (now. R. 1. & 

‘irst refunding mtge. of 1899 is limited to $13,244,000. The sige. is “ 

ist lien on 277 miles of road, &c., and a blanket lien on rest of property, and 

further secured by deposit of $2,530,000 Pe Moines & Ft. Dodge common 


stock. V. 68, p. 187, 332; V. 79, . 

Vane $3 "395, 300600 8 4 ‘Seo V 66,0. 3 2147; V. 80. D. 2220; V. 87, p. 1420; 
notes 0 

of the ref, sad cet ME es at ee are now socured by depot of $5,500,000 








229. 8 x RA 5 Oh be a first lien on con 
$2,500,000 were eh 7: 1912, and $5,500,000 de 
due Feb. 1 Of the remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $1,036, 000 to retire $9 ment 
obligations, $11,073,000 for improvements, second track, &c., 000.000 

to purchase rolling stock and 191 1% 000 for y ith road, Ra or 
terminals. V. 93. p. 1688: V. 94, p. 279, 487, 96, p. 136; V. 98, p. 
1316. In June ists issued Sos: 313 6% locomotive trust ctfs. in connec- 
“—- i urchase of 15 new locomotives. V.100, p. 556. 

AL FINANCES.—The stockholders on March 31 1914 author- 
ized the sale xt. Sage (a) $870,000 First & Ref. yo 4% Ase bonds and $750,000 


. 5s of Minn. & St. Louis 
Muga, 4 eade of Iowa Central Ry. Co. Ht e D. 1072. See also 
“HIST ao ve. 
The OR 072, on De =? & Fort Dodge 4% bonds dated Jan. 1 1905 
are aks & 79, Py 1704, 2696. Also $200,000 Hocking Co. lst 
65 ($600. AT y ARs ). 360. 


» D- 
~ paaeniwen, —For 6 mos. yor 3 Dec. 31: 


om lated extensions; 
under the notes 


6 Mos.— + dl pia a Other pened Balance, 
Earn Income. Surplus. 
pe $3. 316. R92 $1, 505, 230 def. $175,326 $1, POG 925 $262,979 
See atecns 4:677 1,336,310 def. 141,036 1,041,167 154,107 


ANNUAL apelin’ theres for 1913-14 in V. 100, p. 304, showed 
results on 1,646 miles: 





June 30 Year— 1913-14. 1912-13. 1911-12. 
Operating SE ee $9,620,884 $9,707, $7,954,116 

4 4 Ree er 2,288,013 2,617,01 1,443 ,302 
FL SSE 14 155,698 108,521 
I ok nc caicnene 2,397,160 2,772,709 1,551,823 
Deduct—Bond interest__......----- $2, 128 $2,052,038 $2,038,498 
Interest, discount, exchange, &c---- 119,389 105,744 91,724 
Hire of equipment, balance-_-_------- 322,035 163,033 88,642 

Balance, surplus or deficit_.----~- def.$153 ,392 sur.$451,894 def.$667 ,041 


OFFICERS .—Pres., Newman Erb; V.-Ps.,C. W. Huntington, Minn? 
olis, and F. H. Davis, N. Y.; Treas., F. H. Davis; Sec., A.C. Doan 
Office, 25 Broad St. 

Directors.—H. E. Huntington, F. H. Davis, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Newman Erb, W. J. Wollman, F. P. Frazier, Ward E. 
Pearson, New York.—(V. 100, p. 55, 304, 308, 398, 474, 556, 642.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line ere connecting with Canadian Pac. . 1,040 
miles; branches, Hankinson, Max, 305 apes Seaweed, Minn., to 
Noyes, 265 miles; Thief River Pail Minn., to Kenmare, N. , 296 m.; 
Fordville, N. , to Drake, N. 131 1 miles: Moose Lake, Minn. ‘to Plum- 
mer, Minn., 193'm.; Wishek, N. Pash to Pollock, 70 m.; Brooten to Duluth 
Minn., 187 m.; other branches, 525 'm.; spurs, 8 m.; total July 1914, 3,026 
miles; re - to Minneapolis St. Paul (being t replaced b Ig owned; 
V. 83, p. 38) i Sault Ste rie, Duluth and Superior, ; leases 

nsin Central Ry. ——_ eee). 1,059 miles; total, 4,102 ai “Exten- 
sion from Plaza to Missouri River, 33 m., under construction Sept. 1914. 
Owns Lawler to Cuyuna, 37 m., not incl. in above. - 91, p. 912, 787. 


HISTORY .—A consolidation in 1888 of Minn. lil Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affordin 
oe o connection, the road being leased for 99 years from April 119 9: 

11,169,600 4% leased line ctfs. were — (to June 1914), secured by the 

isconsin Central pref. stock. V. 88, 232, 564, 686; V. 98, p. 16468. 
Int. on Wisc. Cent. Ist & ref. 4s ($6,000, ob outta guaranteed. V.95. p. 968. 

The Central Terminal Ry., organized i - 1911, on Apr. 1 1914 opened a 

ew Chicago terminal to re lace the faciliti Kt from the Illinois Central. 
See BONDS below. V.93, p. 1463, 1387, “371, 285; V. 95, p. 745. 

STOCK.—Canadian Pacific in July 1914 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then com. to 7%; then share pro rata. V. 75, p. 549; V. 92, p. 882. 

Stockholders voted Sept. 15 1914 to increase the authorized stock from 


$42,000,000 to $63,000,000, consiesns of $42,000,000 common and 
$21,000,000 preferred. V. 98, p. 1993. 

DIVIDENDS.— }3 "03. 04. 06. F an P vd ‘08. Pe 1910 to Apr. 1915 
GH. cnctacns % At 6 7 yearly 


BONDS.—Can. Pac. , 4% . on all da bonds assenting to a 
reduction of int to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142. 
was for $21,000.000 on 800 miles (sufficient of this reserved to retire os lor 


bonds) and for $20, oy! per mile on all additions. on enan nds amoun 
worerer. restricted eg: times th ww - 94, p. 351; V - 73, P: 185; 
- 78, p. 820: V. 79. » 158s “< 80, 51: V. 87, p. 1011, 1664: SY, 
pia "779; V. 91, PB: 102 B: 95, 544: P 98, p. 1316. As to 2d pA see 
8, Dp. 669, 771, 977; v: 71, p. 845; V. 85, 164 6; V. 96, p. 1089. 


a Chicago Terminal lst M: Ro-year gold 4s Rs: 20,000,000 auth.) are se- 
cured under a F wy mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any yi. date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 


value, the remainder being reserved for not exceeding 80% of cost of exten- 
sions and improvements. V. 93, p. 1463: V. 95. p. 745 
EARNINGS (road proper). ‘isthe $10,334,110; net, $4,443,216 
6 mos., July 1 to Dec e 


10,930,964; net, 4,341,894 


1913_..Gross 
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Average miles operated.........--- 
Gross Sernings. a $18,271°379 $20,968,554 8: elas 700 





Net after taxes-.-.-..------.----- 5,326,095 8,015,489 
I. cinccendeaeceaene 1.083.244 871.051 1,058,236 
Gross rate income. ......--- $6,409.330 $3.886.540 7,454,378 
Interest on bonds, &c_......------- 2'955.928 $2.750.375 $2,659,855 
Int. on Wisc. Cent. tenaed line certfs_ 446 .764 445,837 445,837 
Rental of terminals____.........-_- 153.145 162.926 124°396 
Preferred dividends (7%)..-----.-- 882.238 882,238 805.679 
Dividends on common (7%) ........ 1,764,476 1,764,476 1,611,358 





pO a a a re DEEEINS 7SSer 92 200 S80 5} O07 258 
—(V. 8. p. 453, 1316, 1993; V. 99, p. 816, 888; V. 100, p. 556.) 
MINNESOTA TRANSFER RY.—Union road owning 13. 54 miles 
a from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
th stock yorde. &c.); ions tracks, 74.65 miles; total, 88.19 miles. 
» p. 956. 600, equall ly owned by Chic. Milw. & St. Paul, 
Now Pac., Chic. St. Paul yoo "& “3 ag & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marte 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal only is peyeure in gone ld. Mortgage trustee, 
orthwestern Trust Co., St. Paul.—(V. 67, D. 


MISSISSIPPI ARKANSAS & WESTE N RY.—Owns Blissville, Ark., 


to Vinson, 8 miles. Stock auth., $220, Year 1912-13, oes H hg tt 10; 
net, $2, 0255, int. & taxes, $11,821; bal., def., $9,796. In out zifgow. | B 
$23,222; net, $10,540. Pres.. A.'P. Biiss, Saginaw, Mich.; 

Gregory, Blissville, Ark —(V. 75, Dp 442.)° 


MISSISSIPPI CENTRAL RR: —Owns from a point 14 miles south of 
Hattiesburg, Miss., . 164 miles, including the former Natchez & 
Eastern, Natchez, tise. “a + —¥ +t, 66 miles, taken over by —- 
tion in June 1909. Extension ropoeed to Gulf xe Mexico. Stock a 


an My rey, ry | 1914, OO. Bes 00. Dividends of 6% 
voy id to Oct. 1 1907; Aug.., 1913; 1% b. ioxe: 1%; 

-—Il1st ar bonds dated aly 2S limited to 31 000,000, are issu- 

Jj. to $6 lot at 110 for yearly sinking 


atie'a at $25, ,000 p. m.; they “hy su 


a of $300 p. m. of road covered from July t ers: also as an entire issue at 


me price They are guar., p. &1., by U.S Lumber Co. V. 88, p. 1561. 
sO EARNINGS.—6 is Seeks andedena Gross, $458,106; net, $192. 205 
July 1 to Dec. 31. DN ith tate tein Mince Gross 534,722: net, 222.4 483 
Year ending June 30 1914, , $945 741 pet, $306, 961; other income, 
$81,351; int. on bonds, $205, : sinking fu ; bal. .. 31 34,- 
117. In1912-13, , $968,536; net $ 23 730° Pres., F. L Sec., 
G.F. Royce. O . Hattiesburg, Miss.—(V. 90, p. 1171; V. 90° = 1052.) 


MISSISSIPPI RIVE & BONNE TERRE RY.—Owns Reverie, Mo. 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra nches, 18.10 m 
also 43.44 miles of industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. —- Couay © Electric R V.95.p. 236. 

8 K.—Stock a and o tstanding, ,000, 000: par $100. Divs. 
paid from 1900 to 1910, KO 1910-11, < %; 11- 12, 6%; "12-'13, 5%. 

BONDS.—The $2,500,000 1st $s of 1911 are secured by a closed 
first mtge. on the property eduad « ona | tb ES. acquired except about one- 
half in value of t ye and Joy my by deposit of a $2,500,000 
20-year 5% note of = Lead Co., the latter having no bonded 
debt, and agreeing to create as Gurieg ‘life of note without securing 
the same equally and ratably with all bonds secured under such EES: 

wall ate redeemable at 105 as wet whole or by lot for a sinking fund of $2 
y for first 5 years and $50,000 a year thereafter. V.93, p. 589, 871. 


 RARNINGS wore year end Je 30 1914, atom: $679,110; net, 


250,636. In 1912-13, , $777,118; net, $2 other income. 

166,374; nd int. Yt ,354; other charges, $83,296; divs. yg Ans 
s -, sur., 

sree. Cae . Crane; V -P., R. R. 8. Parsons; Treas., G. 8. 

Sec., Dearing. . Y. Office, 5 Nassau St. —(V. 93° D. 286. 589. 


871; Vv. ‘95. p. 236.) 
MISSOURI ARKANSAS & GULF RY.—See page 141. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles ofroad. Owned 
by. hey Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
. & South., Balt. & Ohio, Missouri Pac., Wabash, one. Rock Island & 
, St. L. & San Fran. -- Mo. Kan. & Texas and St. Vandalia & Terre 
Haute (Penn. RR. system). mi). |, Incorporated in Ane, 1904 as successor of the 
Clair Madison & St. 1642, 681. oreeee 


32,500,000; outstanding Lowits? 000, For year en ling June 30 1914 
55,162; net, $32,311; other income, $76 456; in t. & taxes, $71,411; 
canta and other charges, $39,356; -, sur., non i. ie: 


See, & peense. W. F. Bender. Poet Trust Bidg., St. ine 


"MISSOURI KANSAS & TEXAS RY.—(See Map.) — Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 

Mo., extending southerly across the Indian ‘erritory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 

Tex., and Shreveport, La., with branches. (*See this company.) 

In June 1910 acquired é oe7 wue = the $4,000,000 stock of Texas 
Central, 309 miles. See B 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falls & Southern R ~ ether opera 418 miles, was uired,and the 
earnings have been included since Nov. 11912. V. 95. p. 1057. 

In Oct. 1912 purchased entire stock of Beaumont & ares Northern RR. 
extending from Weldon to Livingston, . o's 49.3 miles. V. 95, p. 968. 
M.K.& T.Ry.—Owned (166 m.) Miles. C. June. to Paola, Sage 86 
St. Louis to Red River________ 629 Oitinhowe City to Atoka___.-- 132 
Geanibal, Mo., to Franklin Jct. 105 94) Pails Junc. to Verdark, Okla... 79 

. Mo., to ‘Parsons, Kan__. f peepee 
| ALR Kan., to Okla. City_. 208 Other branches 
Junction City to Parsons, Kan. 158) 





Red Riv.to ge via Ft. w. 
Denison to Hillsb. D 

Whitesboro to Henriette 
Greenville to sererepere 
M.K.& T.of Ter. —Oper. (345 m.)— 
*Tex. Cent.(99° 
*Wichita Falls 
Wascom to Shreve: 
Op. Jointly (a.)—M. 
St. Louis to Machens, M 

Total 


stock owned) . 


_ 
oO 


ed. 
+? —_ 81 m.) 
_ 27| Beaumont & Great Northern... 


PRCANTES TION. &e .—Reorg. in 1890 
In March 1913 the T Legisla 





without forecioeure. v.49, 
ture passed a bill au thorizing th 
& ‘Texas Railway of Texas to take over gi- a 
under leases for not less than twenty-five 

extend and purchase 
pm ge me and to give its own 


1298. A , 8 of the roads 

Ley May 11914, $6. 000, 
yeys from Jan. 1 1914. 

— a 1913 ee a 


be eauneae a Ey 40 miles. V. 


of 1890 (abstracts in V 
99 miles of road, including line 
to Boggy Tank (except 71 miles trackage), sundry branches, 
hreveport & Southern, but see be 

were assumed in June 1896. (V. 63, 
$4,076, ae . “—— Div. 1st 4 bonds reserved for retirement 


- 75, p. 60: 
op grte Southern mtge., limited to $3,689,000, all issued, of 
K-T. mortgages. Bonds were ‘as- 
- 1034, 1115. 
Texas & Oklahoma bonds, issued 
we wee. V. 74, p. 1038; 


VTE 79,p 
Gos ig80 Sho 000 auth. Issue) > $13.6 OST - 
ional morteages ae or before maturity; bal. 


and Sherman $ 
Epes Kansas & E 


© ereen Shreveport 
which $2,000,000 pledged 
sumed on consolidation in 1901. 
7 iy Kansas & hoe me | 


7 "138: V Fr. 5 "265: 


000 is reserved to pooony ai 

unissued ($17,523,000) for future 

tion uA the holder in sterling, mar 
road and on the first mips. a of vos mn & Washita Mo 

Kee a a = ¢ 

mi, WB 968, 12a T1333: 


TUTE i, wie of bonds 


ose 346, 654; sh.d00 101, 158. 
to $135, 000,000; 000/000 
for refunding and the rema’ nder are ak, onl 
The bonds were on June 30 1914 secured b 
,000 bonds and $6 ag on ly including $4,77 
Term. Co. of St. Louis ist M & 

Texas Central pref. and 
et of the M. 


vale ri ae 


= 
Dp. 218, cr ae 692; Pp. 
dated alka of isia is limi 


3660 300 ptt stock, and 
& z subject to existing liens. In June 1914 $54,- 
whe ee A had been any to be issued, of eo $28.8 oe oo 


92, 
179, Ts, 1500. th 
May 1 1913, issued to take up $16,000,000 notes due May 1, and for 
uo .* improvements, are eqoured © by Sagem of $24,516,000 conso 
++ 863, 1157, 1229; V 


5%  sontanall 


wns 2,350 acres additional, Den. & Wash. R 

May 1913 sold $1,900,000 8% equip. notes. 
EARNINGS.—For 6 months gating Dec. 31: 
w... Other Charges & yw 

. Increase. Tazes. rplusi 
8 $92,227 $4,210,704 $14 165 ,031 
152.367 4.174.840 913,426 
in 1914, —s; 3,817 


on 
Ls es ots 1591, 1002 4 


$i7. 202, oi3 $5, 523. 
17 573 


Average miles operated, 3 ts 
ye REPORT .—Annual meet 
Report 1913-14 was ome 
-= ,- = June 30— 
pe er eo 3, 
CS I no oi icin abeirhamal $31, 521° 38 $32. 346.258 $28,186,719 


Operating expenses and taxes 640 24,096,316 22,266,030 


86 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Mtles| Date Par Rate Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value % and Maturity | Dividends are Payable 
Mi sour! Kansas & Texas— ) 
M $20 y gt O00 gold sink Sand re sed at -N.xo* ---| 1906 $1,000 4% eS & JJan 11936 Office, 71 B'way * 7 
- 3 WO & Imp lst 125--Fs| ---| 1 1,000 000) 6 J & JJuly 11929 do 
Consol mortgage rs 000,000 id Id authorized. - x ont! BT lascéamun t. |See textA & O'Aprl 1940 3 j_-...__.....-.-..-..-- 
Two- secur g¢ notes $ par. ---| 1913 1,000 ,000 og M & NMay11915 New York and London 
Dallas & Waco Ist M $20,000 pm gu p &1- Gexxxo" 66; 1890 1,000 ,000 5¢ M & NiNov 11940 Office, 71 Broadway, N Y 
MK &T of Tex Ist M opp = *|Gu.p.| 225) 1892 1,000 ,000 5¢ M & SSepti1 1942 oO do 
poosv Bridge UMS 7 za “Ce.50° & 1.. ---| 1901 1,000 ,000 4¢ M & N\Nov 11951 do do 
uipt trust notes so s-a call par. Cex ---| 1913 1,000 ,000 56g J & D June’l5-J'ne '23 do 
—" do OO casero CP} --.-| 1914 1,000 ,000 5 J & JJuly'15-July '24 d hile GP 
Mo & N Ark BR 33 'b00 000 ¢ Fed pF z éenl Bea 1,000 ,000 5s \M & N May 11915 Mercantile Tr = Sy 
Mo Okla & Gulf sr ge tt fa $2 26,000 200 coer -SSt; -.-| 1911 100 .200) 5 M & N|Nov 11961 Nov 1913 coup not paid 
Mg Oiie A Gut f Ry—Receiver "s certific’s $1,750,000} ..-| ---- |-------- | PRE, Oo OS a lal ee i, Seesimily sate 
a ae “amped EEE ee SSt.c*; 350) 1904 | 100 &o ,000 5 : e oer a eee JNov 1918 coup not paid 
genoa a Per eee eke) seee locasseee : une io 
Mo Okla & 6 Gulf Ry of Tex Pao tt hy 99,000.-$S¢ dictl SORE leacucoan 3 (et { do oe 
ue S-a_- kel abe lecagikiies 
Missouri! Pacific. -Stook.§ $240. 000,000 authorized) - _- re ee 100 textiJ J Jan 30 1908 2 341165 Broadway,New York 
Pacific of Missouri ist M ext in 1888 gold_.-Ba| 284) 1868 1,000 4¢ | AlAug 1 Bankers Co, 
by mtge ext in 1891 in gold St L to K C_xc* eg | 1,000 5¢ J J July 1 do do 
First mtge St Loults real vy tt ext in see _- - ---| 1872 500 &o 5¢ N|May | do do 
First mtge Caron Brg gu & 1 (end) ex 93 - 13} 1873 500 4hy O.Oct ] do do 
Third M ext 1906 red 105 Py 83. °p 492. 1 1348) Ces ---| 1876 1,000 4 N July do do 
Missouri Pac Ist M Lexington to Sedalia. Mo. g--2| _57| 1880 | 500 &e 5¢ A\Aug do do 
Consolidated marsaae .000,000 gold___---.- zo*| 755) 1880 1,000 6¢ N| Nov ] do do 
Ge GROUT GUI. cence cane cnsssene n.xo* &r| 1,114) 1887 1,000 5¢ S Jan do do 
First coll M $10,000 000. 000 ¢ (V. 50, p 7669) Ba .zo*r&r 700) 1890 1,000 5¢ Al Aug do do 
Gold loan (collateral trust) g red ‘ at 102% - Ba.xc*&r ---| 1905 | 500 &c 4¢ S Mc doe do 
Ler & Caney V Ist M Ww i 70. P 1095) assumed _zc* 52| 1886 1,000 5¢ J ay 1 do do 
by Val Indep & 1 g guar assumed _-_z 84| 1886 1,000 5¢ SM do do 
W ist M — “A” ¢ assumed red 105-Baz 162} 1894 100 &c 5¢ J Jan de do 
Cent Br U P Ist M g assum --..-..-...-..... n.x| 1 1898 1,000 4¢ D June do do 
Central Branch lst f gold | epee 288| 1899 1,000 4¢ A' Feb do do 
Kan & Col Pac Ist M g gu assumed__Egq.xc*&r} -_-| 1908 (1,000 &c 6¢ i |’ i. ewe ee 
First & ref M $150,000 red conv text_G.xc*&r*| 3,779) 1909 | 100 &c 56g S Sept Bankers Tr Co, N Y 
Boonville St L& South th Ry 1st M lst Mg gured 107%-Eqx| | 44| 1911 1,000 5g A\Aug do do 
Secured gold notes red at 6% ’ n.yc os] ee 1,000 6g D Jun Union Trust Co, N Y 
Equip ae’ n oblig’ns, Ser G et nent $220,000 yearly ---|1905-7 1,000 5¢ | |\To New York 
Mo Pe serene baie ¢ $385,000 Mayl viy-Colzcvet| 22_| 1907 | 1.000 Bem EN Me 71015-1017 \Gentral ‘Trust Co. 'N.¥ 
- Mo Pac equ 8 a maeer, «.. d a e " 
“314-000 AA to 1919 May 1 yy 000. .-GP.c« ian 6 1,000 5 . J & DJun '24'Girard Trust Co., 
REPORT .—Report for year ending June 30 1914 was in V. 99, B; 888. M.K.& T.of Tex.—Owned (1,153 m. Kansas City to Paola.......-- 43 
Year ending June 30— ise 4. 1912-13. 1911-12. 7| Dewey to Bartlesville......... 


Pt 2h Pee. . ssnundacane 
Wichita Lines 


(b) M.K.&T.0 as" (155 m.)— 

7| Whitesboro to Worth---.-. 
Houston to B.Sraten <a 

09 | Sou. Pac Gonnestien. San Ant. 
Austin to San Marcos (see Int 

. Nor.; V. 94, p. 410). 31 


4 
7 
he cnahialllinee anenes 418 
1 
3 


48 
865 
D. 748. 


ana to assume thels bon ay or 
stock and bonds in exchange for their 
ommission: 


Texas Central 


- yh *Eighthowse, 23.6 miles, 
° > 1022, 1089; V. 97. p. 1590. 
LAND GRANT.—The U. 8. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 
ay corer (now Yagh # Bs 110, ree acres, subject to Indian title. 


Bp. 222: V Vv. SS. eS ae 
V: Ba: . BOs, 134 On ‘pret ‘1006 to Nov. 1913, 4% yearly (M. & N.); 


BONDS. we K. & T. Ist and 2d mt 
. 495) coves. besides right to land grant, 


. Dp. 668, sa compare 
p. 2339; V. 82, Dp. 1102: 


51, 


low. 


ey are payable at the ap- oO 
Tash are a second lien on 


AY; 80" p82) 7 Boy ne 
p- 58, 295. 

* year Y, from gf V. 82, 

re- 


under 
the ono we ooo yy 


T. gen. rg 1305-000 
by a lien on the 


Pp. 336; V. 92, 
gold RE dated 


nsol. bs. 


- 100, 
16000000" 0v0, see guaranty. VW. 56, p. 604. 
The ‘Southwestern Coal & ected Co.'s bonds are guaranteed. P Mort: 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
ys 47 a &c. In 





Operating income 


249,942 920,689 


7,299,548 5 
He Bie. $7), $3945 '302 277 ,085 


,965 ,362 570,078 
68,459 110,791 


523, $07 565,748 579,048 








Balance, surplus 


Dividends on pref. stock.......--- (2% 


$17,168 


$2, 
7% 3860 000" 000 (4%) 5820 800 4.%) 520. 000 





FEB., 1915.] 





RAILWAY STOCKS AND BONDS 
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KANSAS & TEXAS 
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8&8 RAILWAY STOCKS AN D BONDS_ [Vou. 100. 
I AD COMPANIES. Mites | Date Par | Amount Rate When | Last Dividend | Piaces Where Interest and 
{For aetraniiions, &c., see notes on first page} Road | Bonds Value \Outstanding % Payable and Maturity | Dividenas are Payable 
uri Pacific— (Concluded) | 
we) Refrig Tronsit equip poten ata not gear eet “ Indu jstrial Cos”’ and| V 92, p 883;| V 95, p/ 1747. | 
— ron Mt Southern Ry— | . 
gay Ce Big y omy BD ($45,000,000) g- Ba,zce* 1,500, ’$1-’87| $1,000) 37,263,000 5¢ |A & OApr 1 1931 \Bankers Trust Co, N ¥ 
do do gold stamped guar prin & int__zc* , ar 1,000) 5,994,000 5¢ |A & OApr 1 1931 | do do 
Unifying & refund M pny $40, nig beh boo. ane. xo* &r 1,543) 1899 1,000) 30,551,000 4¢ |S) & JiSuly 1 1929 do do 
River & Gulf Divs Ist M $50,000,000 g_Ba.xc* &r* | 1903 |1,000 &c| 34,548,000 4g |M & N/May 1 1933 do do 
Ist and ref. M $200,000,000 authorized. wocecesX| «--| 1912 |....<...| S06 text 6 J & July 1 1952 Union Trust Co, N Y 
Car trusts ser Ser T to V, part yearly__._-_-.---- ---|'05-'13 1,000 462,000 5 Q—M (To June 1922 Townsend, Whelen & Co 
do do gold $366. 000 June yearly _Ba.xc&r ossl hee 1,000} 1,098,000 5¢ Q—M_|\To June 1917 (|B’kersTrCo, NY or Phils 
do do Ser 2 due $145,000 s-a red par-_-__ Ce,x sawl Sean 1,000; 2,030,000 5 M & N To Nov 1 1921/\Central Trust Co, N 
do do Ser 3 due part semi-ann_____.-.---- wael 1aa4 ,000 72, 5 M & SSept 1 1923 Phila Tr Safe D & Ins Co 
do do $20,000 due semi-annually __-._----- ~es| beRe 1,000 400,000 5 J & DJune'15-Dec'24Girard Trust Co, Phila 
Littie Rock Junc Ist M assumed--__-_..--- Ba.zc* 2} 1891 1,000 435,000 6 A & OApr 1 1916 Bankers Tr Co, N Y 
Pine Bluff & West Ist M assumed red 10 years 105_-_ 44 1903 1,000 0 5g |A & OOct 1 1923 \New York and St Louis 
Little Rock & Hot Sp tstM gold assumed____SSt 57; 1899 000; 1,140,000 4g J & JJuly 11939 ‘St Louis and Philadelphia 
Mobile & Birmingham RR— Pref stock ($900,000)__--}|  - _-) .--- 100 900,600 4 J & JJan 11915 2%\JPMorgan&Co,NY,&Lon 
~ ff = B ] eee Ce.c 150; 1895 |200, 1000 600,000 5¢ J & JJulyl 1945 \J P Morgan & Co, NY 
First mortgage $1.200.000............-.«-- Ba.c 150) 1895 |200, 1000} 1,200,000 4 J. & JJuly 11945 do do 
Mopile Cg SS EE OI TE OY Gig Oe ae ae 100| 6,017,000|/4 in 1914) Yearly June 26'14 4% Washington, D C 
First M Mobile to Columbus (principal gold) _.F.zc* 472) 1879 500 &c) 7,000,000 6 J & D|Dec 1 1927 Farmers L & Tr Co, N Y¥ 
First M exten Columbus to Cairo & branch g__F.zc 527) 1883 1,000} 1,000,000 62g |Q—Jan July 1 1927 do _ do 
General mtge for $10,500,000 (now gold) s t_F.zc* §27| 1888 00 &c| 9.472.000 4g iM & S/Septl 1938 Hanover Nat Bank, N Y 
Montgom Div Ist M $4,000,000 g(V66,p 1045) Ce.zc* 189) 1897 1,000} 4,000,000 5¢ |F & AFeb 11947 do do 
‘iobile & B Sh Ist M $200,000 assumed gold-_F.zc* 38, 1899 500 &c 200,000 5¢ |M & N/ May 1 1949 First Nat Bk, Mobile, Als 
Ist ey and coll tr M £1,200 0002 due $60,000 s-a_x me a ae 720,000 52 5 & A15 To Feb 15 1921\Guaranty Trust Co, 
M & O St Louis Div M $3,000,000g red 102 44 Cexc* 159 1913 1,000; 2,500,000 5g |J & DDec 1 1927 Hanover Nat Bk, N y 
St Louls & Cairo lst M gold assumed__ __._____ zc 159 1306 500 &c Fen a 4g J «& J 1o04 11931 Farmers Loan & Tr, N Y 
New mortgage $50,000,000 authorized___......-- Jeu) GE loweadena SOc cadctalaeanecse. uc _leshnetedhes=eragetaeee 
Equip tr Ser a8 CE ER cicocccccavscacoctl «+<| Sane 1,000 498,000 5 M & NMay 11919 Farmers L & Tr Co, N Y 
do eet eh ti RT .--| 1899 1,00} 99,000 5 A & OOct 11919 do do 
do Ser ees vw Spe x _--| 1905 1,000 33,000 4 J & JJuly'15-July a Guaranty Trust Go. NY 
do Ser 5,000 to Sep 1915 s-a__.-..-- x} .-.| 1906 1,000 98,000; 4% ¢\M & SSept'l5-Mch '16 do 
do Ser as SoD. 000 and $23,000 s-a_- .- = aos) Sean 1,000 315,000 4% \M & SSept’l5-Mch '22|Bankers Tr Co, N° Y 
b 2,000 s.-a —last 3, $31 ,000Ba.x soc) Se 1,000 573,000) 5g IM & N May’15-Nov’23Bankers Trust Co, N Y 
do Ser “H”’ $30" 000 s-a, last three $53,000__ aos} SOEe 1,000; 1,009,000 6g JJI&J i5July’ 15-July’ 24) do do 
opile Terminal & Ry feo Ae Teen & Ne Pia | 
ohaw alone—See New York Cen 
sjencnseneia RR—First M $1,500,000 joint guar..__k 37, 1902 1,000) 1,290,000 3%eA & OOct 11942 Itreas. office, Pittsb, Pa 
onongahela River RR—Bonds—See B & O RR | 
OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Haile, The ‘‘first and refunding’’ bond of the Missourl Pacific Ry. Co., dated 
OC. N. Whitehead, W. A. Webb, St. Louis; Sec., Carl Remington; Treas., | 1909, are limited to a total of $150,000,000, bearing interest to be fixed for 
Frank Johnson, St. Louis, Mo.; Asst. Treas., J. B. Barnes, New York. successive issues at +. to exceed 5% and, if desired, with conversion rights. 
Directors.—Frank Trumbull (Chairman), Charlies E. Schaff. St. Louis: | See circular, V. 89, 1347; V. 813. Subject to call at 110 and 


Harry 8S. Black, Stuyvesant Fish, Walter S. Crandell, Henry E. Huntington 
Horace E. Andrews, i Pee Davis, te! York; Frank P. Frazier, Chicago, 
Edward 8. Rea, Alfred J. Poor. E. B. Stevens, Kansas. N. Y. office, 
71 Broadway.—(V. 99, p. 1591, 1602: V. 100, p. 398, 474, 556.) 


MISSOURI & NORTH ARKANSAS RR.—See page 141. 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings, extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10% 
miles. s.__Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Low , 2.4m. Missouri Okla. & Gulf RR. (V. 96, p. 1022), ee. 
Okla. to to Jo lin, Mo., 120 miles, completed Dec. 1912 and qrotectes 
Oklahoma Cit » Dallas and Fort Worth. Oklahoma City Term Ry. F 
auth. s ;,000, owns steel peiiges et ieee and Arkansas rivers 


$75 
used as toll 'pridges. V. 93, p. 469; V. EF 
in for the Mo. Ok. & Gulf RR. 


On Dec. 11 1913 receivers were a 
Mo. Ok. & Gulf Ry. of Texas and Kans. Louis P. Posnerof New York and 
Alexander New of Kansas City are now receivers. All Nov. 1913 coupons 
were defaulted. V. 97, p. 1823; V. 98, p. 236. In Feb. 1915 authority 
was given to issue $1, 750,000 prior lien receivers’ certificates for improve- 
ments, additional engines, re-ballasting and better terminals, of which 


a 000 to be put out at once. V. 99, p. 1366 


ONDS.—Railway 5s of $08. £5, 000 per mile. 

July 1913 as 007,000 had been sold. V. 88, p. 686; 90, 977, 1171, 

}BSS- Okl. & Gulf RR. 5s of 1911 are limited to 330 0,000.4 000 at $ 75° 

oof which $10,000,000 offered in France in March 1912. V. i P 

ve 4, “487, 698. The M. 0. & G. Ry. of Texas 5s ($1,000,000 authorized 

ne)  fruaranteed by the M. O. . G. Ry., are secured on the line between 

ver and Den. Tex., 9 miles; bridge over the Red River under 

a Rn BH, 2 he ir ny: 93. p. 1022. Equip. notes Dec. 1913 
Ry. Co., $650,524; YRie o. 


EARNINGS.—For 6 mos. ae th 31 1914, gross, $627,161, agst. 
$639,609 in 1913; net, $59,536, agst. $69, 158. For year ending June 30 
1914, gross, $1,171,786; oper. def., $11,369; other income, $16-098; int., 
taxes, &c., $550, 495; bal., def., $544,866.—(V. 99, p. 1366.) 


(1) MISSOURI PACIFIC RY.—(See Map. p——Operegee an important ove 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m.,.and branches in Missouri, Kansas and Nebraska. Through 
the St. Louls iron Mt. & South., which it controls, connection ts had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw.. the whole forming what is known as the “Gould System.” 


Lines Owned— Miles. Leased Lines, &¢.— Miles. 
St. Louls to Pueblo_._.... - .. §896| Boonville St. Louls & Southern 44 


wii 86, p. 1043; in 


Kansas City, Mo., to Omaha._. 216|Kiowa Hardtner & Pacific Ry. 10 
Other main lines and branches _2,667 Trackage to St. Joseph, &c_._.. 87 
Total Missouri Pacific and branch lines (V. 95, p. 111)-......-.--- 3,920 


Also controls St. Louls Iron Mtn. & South. and leased os 3,365 miles. 
Grand total Missourl Pacific mileage June 30 1914, 7,285 mil 
The Missouri Pacific Ry. Co. owns about 40% of the stock ‘of the Denver 
& Rio oy RR. Co., t e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louls to San a Ea 


ORGAN .—Merger in 1909. V. 85, p. 1646; V. 89, p. 348; V. 91, p. 1705. 

In 1912 representatives of Speyer & Go, Blair & Co., John D. Rockefeller 
and Deutsche Bank, became directors. 92, p. 462, 726, 795. 1109. 

General Conference Committee.—A amel conference committee has been 
chosen to consider financial readjustment and rehabilitation, the protective 
committees A a choosing two men, viz.. For committee of holders of 
lst and ref. M. 5% bonds, Alexander J. Hemphill and Jerome J. Hannauer; 
for collateral 4%, bondholders’ committee, Otto H. Kahn and Benjamin 
Strong, Jr., and for stock. committee, Frederick Strauss and Robert Winsor. 
~ V. 100, p. 309. 

lan cappented by Kuhn, Loeb & Co. for raising $35,000,000 cash, 

$10, 0.000. 000 for improvements. and new equipment and $2 ’ 000, 000 to 
meet maturing notes in V. 98, p. 1537; V. 99, p. 538; V. 100, p. 642 

The protective committees formed in July 1914 (V. 99. p. 197) are: 
(a) Ww; ear 4% Gold Loan Bonds of 1905—Benjamin Strong Jr., Chairman; 
B. W. Jones, 16 Wall St., Secretary; (b) First and Ref. 5s of 1909-——Alexander 
J. Hem hili, Chairman: Lewis B. Franklin, 14 im wf Secretary; 
(c) Stoc. Iders’ Committee—J. N. W. allace, C hairman; C. E. Sigler, 54 Wall 
St., Secretary; (d) Secured Gold Notes Extended to tO15 ciedwis G. Merrill, 
Chairman; Henry M. Popham, 80 Broadway, Secretary. 


Reetien *83-'87. '88. '89. "90. "91. °92-'00. '01. '02-'07. 1908. None 

Perct.J/6% 7 yly. 5% 4 am None. 2% 5 yly. 24 stk. since. 
BONDS.—The consol. mortgage is for $30,000,000; balance unissued is in 

trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 per mile: 
these embracing line Fort Scott, Kan., to Pueblo, Colo., &c. V.46, p.678 

The 4s of 1905 are limited under the “first and refunding” AF oh to 
the $37,255,000 outstanding; they are seared by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, p. V. 86, p. 1344; V. 89. p. 1347 

The first refunding mortgage of 7h , AS. & Colurado Pactfic made in 
1908 (V. 86, p. awe. ig 2 V. 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. including $15, 544 p. m. of prior underlying bonds); 
$20,687,000 bonds scoured thereby were sued. but, of these $16,715, 006 
have been pledged under the new Missouri Pacific ‘ ‘first and refunding” 

age; $23,532,000 are reserved to retire underlying bonds at present 
held y trustee of Mo. Pac. Ry. coll. trust 5s of 191 ona 1920; $6,781,000 
V. 90, p. 1171; V. 91, p. 337. 


reserved for exten. or improvt. 





95. 
interest on an interest day beginning a. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
last should be redeemed. The immediate Issue consists of $31,981,000 5% 
Serles A bonds convertible at face value at holder’s option into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption, if called for payment; $29,806,000 Ser. A sold and 
$1,972,000 Ser. B deposited under notes of 1911 and $1,300,000 canceled. 


Total Authorized Issue of $150,000,000 First and Refunding Bonds. 
eet as Series A 5% convertible bonds (1) $19,700,000 u _ 
osit of a like amount of underlying bonds (including 
$18, 715,000 of the $20,687,000 Kan. & Col. Pac. bonds here- 
aes certified, thus providing for payment of soeting debt 


and not less than $4,653,000 for impts. (V. Land -f 2. wid aed $29,806, 
Reserved to refund a like amount of under! = ae 66,293, 
Reserved to provide em. &c., if requir red. in pecans - -- 4,640,500 
Reserved to retire a like amount of equipment obligations -_ _ 6, A 


Reserved for extensions, betterments and equipment and Ist M 

bonds on union depots, stations and terminal facilities under 

careful restrictions (see note below) _._.........---------- 42,760,500 

Note. ry yo converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue Is secured by a direct lien on 3,779 m iles first main track and 
952 miles of other track, subject to $66, 293, 000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on } x 712 miles thereof, and deposit of at ‘least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1, 367 miles 
No underiy ing. bonds in yt of public can be extended. 

The $24,942,000 3-year 5% gold notes due June 1 1915 (as extended one 
year at 6%) are secured by deposit of $25.4 000, 000 St. Louis Iron Mt. & Sou. 

Ist & ref. 6s and $1,070,000 Iron Mt. tock; $1.9 972,000 Mo. Pac, Ist & ref. 
5s, Ser. B. ee ae 23 Ly 800,000 ‘pref. ‘and $15,000,000 Denver & Rio 
Grande common stock 8,380 Texas & Pacific Ry. 5%, gold notes, x 4 
June 1 1915; $400, 000 Neaseie Coal Co. Ist M. 5% bonds; $150,000 Bar- 
ing Cross Bridge Co. 7% stock; $125,000 Pueblo wy Yards Co. stock and 
$1,000,000 Western sm & Mining Oo. stock . 98, p. 1537, 1609, 1694, 
1767; V. 95, p- 176; V. 96, p. 1840; V. 94, Dp. 337° 1057; V.'92, p. 1436. 

GENERAL By BG, — The company on June 30 1914 owned $7,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $2,826,200 pref. 


and $2,826,200 com. stock and $2,913,200 Ist ref. & ext. 5s. Wj 99, p. 748. 
In June 1911 Denv. & Rio Grande suspended dividends. . 92, p. 1836. 
Report on requirements of system May 1914., V. 98, p. 53 


EARNINGS.—6 mos.,{1914___.--. Gross, $31, 338 166; net, $7,818,461 
July 1 to Dec. 31. Ut re Gross, 32.115.980: net, 7,766,753 
pod income for 6 mos. of 1914, $517,847, against $506,676. 
NNUAL REPORT.—Fiscal year ends June 30. Report for 
ing June 30 1914, in V. 99, p. 964, ‘984: easore) p. 934. 
eld at St. Louis in M Mas: Earn 


913-14. 
Miles operated, average. 7,28 7,235 
MR one wikis $59,793,900 $62 6 $54,503,250 $52,776,593 
$16,671,527 $17, "456, 209 $13,222,658 $9,446,656 


Net 7. (after taxes) $16,532, pio $17,512 188 $18. 130, Sul 


ear end- 
Annual meeting 
Missouri Pacific System: 
TCREN 1911-12. 1910-11. 
1865's ro 7,321 





Compari- 
a Sepa ¢ ok ¢ son 
Reatels & miscellaneous 1,882,072 1,541 "206 Wi ‘673 210| changed. 


ee sur. $74. 602 sr$1 562, yes ons. are ,092 df$5,232,539 
Pres... Benjamin F. Bush; Sec. & Treas., H. L 


sringotess. —George J. Gould (Chairman), Semen poral Edgar L. Mars- 
ton, E. D. aGams Howard Gould, Edwin Gould, Edward T. Jeffery, 
Kingdon Gould, - Metcalfe, Edwin G. Merrill and Finley 3. ‘Shepard, 
New York; e. ao St. Louis; 8. F. Pryor, St. Louis; J. Lancaster 


B. 
Williams, Baltimore, Md. N.Y. office, 165 Bway.—(V. 100, p. 309, 642.) 


(2) missou I PACIFIC SYSTEM— SI. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louls to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jct., La., Little 
Rock to Lake Charles, La., Little Rock to Oklahoma- Kansas State Line, 
Gordon, an to Vidaila, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2 .150.93 m.; branches in Missouri, Illinois, Arkansas, Louisiana, 
1,035.51 m.; Ay owned mileage July 1 1914, 3, 186.44 m. trackage and 
uuder lease, 178.68 m.; total operated mileage July 1 1914, 3,365.12 miles. 

The stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas & Pacific Ry. from Alexandria, La., to Mile Post 9, or from 
Ferriday via Addis to Mile Post 9, with ther ight to purchase the T. & P. 
line between Ferriday, La., and Addis, 110 m (b) to guarantee not ex- 
ceeding $7. 500,000 ‘Trans-Mississippi Terminal bonds oats Be the 
Texas & Pac. Ry., each co. owning half of the stock. 817. 
urchased Arkansas Midland, Little Rock & Wee ¥ 2 West- 
ern, Pine Bluff & Westeas St. Louis Watkins & Gulf, Arkansas & Lou- 
isiana, &c. V. 89, 1 

Owns $23,703,250 ot the $24, 984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See “Bonds” helow. t 

STOOK.—Stock authorized, $190,000,000; outstanding, $44,391,299, o 
which $44,349,603 June 30 1914 owned by Missouri Pacific. See below. 

DIVIDENDS. cot on ¥ 9 904. 10% yoarty: 1905,7%:; year 1905-06, 14% 
1906-07, 10%: 1907-0: 1908-09, 10, 6%; 1910-11, none 
1911 12,4%; 113, re toi, 4%; 1915, Jan., none. 

ONDS.—General consolidated mort tgage is for $45,000,000. Nos. 

1l, M01 to 18,000 inclusive are endorsed wi e Missour! Pacific guaranty of 
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90 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
tana Wyom & Sou—1st Mgred 110 text.._Emxc* 33) 1909 $1,000 $890. 000 5¢ M & S|Sept1 1939 Empire Tr Co, N Y 
Mont omer mery & Erie Meso Vm M (old 7s extended in’86) ---| 1866 1,000 130, 5 M & N/|May 1 1926 Goshen N Y 
flon ourRR—IstM 1682 50,000red OSeftext UF ze” 57) 1913 3-050 2,695, 5¢ \F & AjFeb 1 1963 Union * Tr Co, Pittsburgh 
| nen ntral cat gd Co—ist M red 105.-| . ---| 1914 | £25, &c| £1,028,800 5 J & D/June 1 1964 London and Montreal 
Morehead & North Fork RR—1st M gold_-_--.--..-- ---| 1908 1/000 373, 5¢ iF & AjFebd 1 1958 Clearfeld( Pa) Trust Co 
Morelia & Tacambaro—First 4 iy see text) Use. xo" 55) 1903 1,000} 1,200,000 56g J & JiJan 11 U S Mtge & Tr Co, N 
Morgan’s La & Texas—First M (N O to Morg C)F.zc* 102, 1878 1,000} 4,935,000 7 A & OlApr 1 i918 S P Co, 165 B’way, N M 
First mortgage ene som Extension gold___..- Fz 157) 1500 1,000} 1,494,000 6¢ 3 & JiJulyl 1320 do do 
Mors antown = * ngwood—lIst M $125,000--.------ 3--| 2 500 40,500 5 J & dJiJan 11 Bk of Mon Val More .WV 
Me Oe SER Week| = 08 900 4s] LOU FS Sian 11068 [Davi ty Cogdinine, WY 
rris ssex— guaran ---- =---- | ’ ’ e & estern. 
Vous M to be “et ">? =e Us.xc* &r| 119 i 1,000} 9,821,000 7 J & DiJunel 1915 Del & West, N Y 
First ref M gold $35,000,000 guar p&i (end) “xo° &t 1,000) 24,594,000 3%e\J & D/Deo 000 do do 
Morris & Essex extension stock guaran 4%-.--- | ome | 100 221,000 + M & N|Nov } 14, 2% do do 
orristown & rte pe M $300, of sfred par_. ---| 1903 1,000 285,000 5¢ M& §S Gent 1 1923 Brooklyn Trust Co, N Y 
t Cates & Port C ne Pye ne guar) text._- oul oiece 282,350 5 J & J\Jan 15'15, 24% Reading Terminal, Phila 
ount Hood RR—Ist M $500,000.-_.....-.-...---- me ii idannene 500,000 6 J & J\Jan 11927 Ogden < (Wash) Sav Bank 
unising—First mortgage go _- ae | 1900 | 1,000 160,000 4g |A & O|Oct 11925 American Trust Co, Cleve 
uscatine North & South—Ist M $1,000,000 auth_-_ eas} BB1O | .casene See text S “lsesuaneal Se Bae ee oe a pe 
— notes call 101 bef Oct 1 1913, thereafter par| ..-| 1911 1,000 425,000 6 A & O/Oct 11914 Cont & Com Tr&SB pOuse 
Mutu on Grand Rapids & Indiana—First M g __Cex | 1886 1,000 750,000 5¢ J & JiJuly 1 1926 Winslow, Lanier & 
fopminet— ist M gold s f red 102 ‘% -Gx.o* anal & 1,000} 2,934,000 4¢ J & J\July 1 1924 U S Mtg & Tr Co, N y° 
well—Stock oe rental 99 A B&M..| 14% .... | 100 800, See text\M & N|Nov 2’ ‘ She Check from Co’s office 
sea f8 Chatt & St Louis—Stock $16,000,000auth caam | 100} 16,000,000/See text|F & AjFeb 138 2%%\|New York and Nashville 
irst M on Fayette and McM brs ($6, 000 Dp m)zc* é&r i135 1877 1,600 750,000 6 J & JiJan Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch_-._..--.-..- zc* 1877 1,000 300,000 6 \J & dJiJan i 191 17 do do 
First mortgage on Jasper Branch_-___...---~- Cez.c* 1883 | 1,000 371,000 6¢ 9 & J\Jan ; 192s do do 
First mortgage on Centreville Branch g---Ce.zo* &r 46) 1883 | 1,000 376,000 6¢ J & J\Jan do do 
lst M Tracy Br due $20,000 yly; rem ‘17 _zo* &r 20) 1887 | 1,000 120,000 6 J & J Jan 110 1917 do do 
Cong mitge ($20, 000,000) 2. 000 pm gold. Us.s0* 840 1888 | 1,000} 7,608,000 5¢ & O/JAp 1928 do do 
840 1888 | 1,000 577 ,000 4g A & O April 1 1928 do do 
Nash ville & Decatur—Stoo ar 7%% b -, & — i Peog 25| 3,553,750 7% J & JiJan 1915,3%%|Nashville 
Nashville Florence & Shefficla See Loutsville & Nash| ville | 
Nashville Terminal—First M gold int rent red 105--x ---| 1902 | 1,000} 1,000, 56¢ J & JI\July 1 1932 Mercantile Tr Co,StLouis 
ew mtge $3,000,000 auth (V 98, p 1668)------ N ous SOOM lseccdaue S60 ene |.......- a GS, Rc a 
National Rys of Mexico—Com stock 375, 4 OOOUSg) ---| ---- |-------- tn cues asheonn rl akedscneuxeen = City of Mexico, Lond, &¢ 
First pref stock $30, ,000 4% n-c (p & d)_----- Keel K6en Ikenedaall 28,831,000) Seetext F & A/Feb 10 '13, 2% |Office, 25 Broad St, N Y 
2d pref stock $125,000,000 5% n-c (p & d)-_-.----- one) bee lenoudeae 120,372,892)......-- SPE 1b ES LPR fle aR ST Re ae 
Prior lien M USg red 105beg’17 (see text) te: xc* &r* eieal 1907 Ing: £, &) 84,821,115 4%e¢3  & J\July 11957  ~ |See text 
Gen mtge U S gold redeem par (text) guar__N.xo* ---| 1907 | $, £ &c | 50,748. bys 4g iA & O|Oct 11977 See text 




















[ame gy and interest; form of cuarenty, was in V. 56, p. 650; they are a 
Ly on 1,538 miles. V. . 85, 2 520; V. 78, D. 704, 1224. 

ld 48 of Lifes (first issue $30, 000, 000) may be increased not over 
$10, 0.000000, at $12,000 per mile, for construction or acquisition and — 
ment of soe A and extensions. They are secured by a lien (subject on 
to the general consols) on all the raiirosde, terminals and equipment of the 
company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $33.f 03,000 a & Pacific popomee. future exten- 
sions, &o. . 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 

The original $20,000,000 River & Guit Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8, acres of coal lands in Illinois, and deposit of the bonds of the 
Unlone Ry. of Memphis. Additional bonds may issued up to a total of 
$50 ,at not over $30,000 per mile of main line,for new construc- 
tion ré $15,000 per mile of second track and branches, but not exceeding 
a actual oon and for eeceone terminals, equipment, double tracks, &c. 

77, p. 1875; a0: V 87, p-10 to Zit > 
v.89; 9p ig ‘idk 


wien’! Bd 1 
9; see also V. BS ip 505. V. 86, D. 
ae Bi :V.91, p.39. Pine Bluff & West. 5s, see 
ths irst and Refunding bonds of 19h3 ($200, 000.0 600 auth. Seen) come 
interest limited to 6%, of which $27,097,000 are issuable to retire the $11,- 
zu. 000 improvement bonds and $8, 500, 000 3-yr. notes dated June RB 1911, 
reimburse the Missouri Pacific for ‘advances and for other 


Si a we eee cite Resto tae ae The eae 
us a a n ep no ex 
si: to pure ce bonds. See V. 95, A 177: V. 
Pi i200; V.95, p. 813, ov: 38°o. Dp. ha 1703: v; vid ah ss 445. [Up to June 30 
191 $28 1,000 bonds ds had been issued (of 1,000 w ere held in 
trustees), and the Ahn. 000. deposited 


cena the ary 943,000 extended Mo. Pac. notes due June 11915. 
Purposes for which Remaining $172,903,000 Bds. are Reported as Reserved. 


Refunding $134,389,000 underlying bonds issued or Issuable, viz.: 
General consol. railway and land mtge. bonds. ............. $43,509,000 
, Fe Sp eee 40,000,000 
River I Oa 50,000,000 
Pine Bluffs & Western RR. lst M. bonds_--.-.-..--.--.--.. 880,000 
Refunding equipment obligations at maturity.._.......-..--. 5,928,000 


rsd aid in refund‘g, extend‘¢ or retir‘g underlying bds., not over 10,000,000 
ture acquisitions and additions, new mig stock, &c_..... 22'586,000 


EARNINGS.—For six mentee is ending D 31: 
Gross. ther > Tne. 


Mos.— Charges. Bal.,Sur. 
Ss ean $15,809,345 $4, aye 867 $409,126 $4,271,559 $461,434 
| Paes 17,417,209 5,628,222 401,690 4,255,061 1,774,851 
REPORT.—For 1036. | in V. 99, p. et oes. i 
Years ane os | June 3 vie 14. 1912-13. 1911-12. 
Miles = end oes | ee 365 1337 3,314 
i an with ph all $33,171 890 $34,136,598 $30,102,115 


Seah ta chin ite ea avinesb ene niet 11,825,569 


11,468,986 9,915,129 





CT nn ti cwmnmademew 1822 462,351 531 
To  . “eereereetes 12,315,391 11,931,338 10,412,660 
qprerent | eee eee 6,740,640 6,537 ,509 5,977 525 
bridge expenses, rents, &c_.. 2,744,962 2,425,143 2,312,557 
Dividends | RARER ES Fae Re ye 1,775,649 1,775,649 1,775,649 
Balance, surplus, for year_______-_ a ,054,140 $1,193, 037 $346,928 
DIRECTORS. — en J. hay M Chairman). — pane, ¥ Bush a. a® 
Finley J. Shepard, James 8 EB. se Ee 
Simmons, J. G. Metcalfe, A sae ay Say ny Gould. Edwin oo Merrill, 
8. F. Pryor and ©. A. Pratt. —(V. 99, p. 121, 675, 817, 1529.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the intcrest on 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900, 000 ‘common stock, $894,900 is owned by 
Southern Ry., and votin ng power on pref. assigned to Southern Ry. durin 

ease. V.68, p. 429, 1134; V. 69, p. 391; V. 71. p. 1013.—(V. 72, p. 137. 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See ae Southern Ry.)—Owns from Mobile 
Ala., to Columbus, 7.38" 47 2m m.; Cairo to East St. Louis, 151.6 m., with 
branch to Millstadt. 7.23 m.; proprietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m. : branches to Columbus, Miss., &c., 42 m.; Columbus, 
Miss., to Mont omery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.: 

with Warrior Branch. 9 m.; Warrior South. Ry. (all stock and bonds 
owned), aoe: Ala.. to Wellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, ; trackage, 189 m.; total June 30 1914, 1,122 miles. " Mis- 
sissippi enth trust suit, V. 95, p. 1403. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,017,000; par 
$100. The voting power on $4, 984.200 ‘of the stock is exercised by the, en- 
eral mortgage bondholders by virtue of deposit of old debentures of 18 
DIVS. (Since 1908-09) 1909-10. 1910-11. 1911-12. 1912-13. 1913- 14. 
June 30 years__..__._._. 4 4 
In 1914 the Southern Ry. had acquired $8,259,000 of the $9, 472) ,000 
eneral 4s and $5,670,200 of the $6,017,000 stock, issuing, $ for $, its col- 
ateral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
by a pledge of the latter and had also issued stock trust certificates for stock, 
dividends being payable (A. & O.) at 4% in ae ae thereafter. 

BONDS .—General mortgage of 1888 abstract, V.47,p.83. V.60,p on 
The St. Louis Div. 5% gold bonds (limited to $3. 000,000), dated Ree i 
1913, are secured by a mortgage = y -4 eet St. Louis & Cairo RR., sub- 

to St. Louis $ Cairo Ist M. 1931, the latter of which have 
The stoccholders on Be $e i Bey srtpage 60 secure n 
olders on &P autho @ mortgage secure not 
exceeding $50,000,000 gold ponds. » 000 ,000 to construct a new bridge 
99, p. 343, 197, 748. 


$ 
across the Ohio River at Cairo, I 








First terminal mtge, and collateral trust 5s of 1911, see V. 92, p. 119. 
EARNINGS.—6 mos., {1918 a Gross, $5,640,764; net, $1,384,705 
July 1 to Dec. 31. Gross, 6,686,759; net, 1,677, ‘807 
REPORT .—Report for 1913-14 in V. 99, ’ 1289 eee jadependenay) 
Years ending June 30— 1913-14 912-13. 11-12 
Total operating revenue___________- $12, 2.975 31 $12. ai7. $00 $11. .207, 733 


oe ac nnn wie Ss 91 ’ 

Net, including other income_-______- 2,571,863 : 308. 370 z 2 ‘032 
Interest, rentals, &c_.............. 2,486,752 2,564,650 4,961 
Dividends Ca aa (4) 240,680 (4) 240, 824 240824 
Additions and betterments-___.____- 1738 9,803 10,751 





Balance, surplus or deficit_______- def$189,309 sur$381,243 sur$172,496 
Pres., Fairfax H Harrison.—(V. 99, p. 197, 343, 48, 1289). 


““MONON.”—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., etc., 41 m., 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.). 
The stockholders voted Dec. 28 1914 to consolidate with the Buckhannon & 
Northern RR., extending from the Pennsylvania-West Va. boundary at a 
connection with the Monongahela RR., to Rivesville, W. Va., 32 m., with 
5 m. branch to Fairmont. In July 1913 preparations were being made to 
issue new bonds when needed for extensions, &c., and purchase of Buck- 
ance & Northern RR., y —— issue to be eran $10,000,000 

587. Stock, $1,4 par, $100. Penn. RR. and Pittsburgh & 
By rie each owns iv 500-5 ® ~~ RR. on Jan. 1 1914 owned 
$604. 000 of the bonds. Cal. year 1913, , $1,654,008; net, $947, ons. 
her income, $2,552; hares, $344,446; ine. (6%), ‘$85,680; bal., 
$520. 410.—(V. 99, p. 1833.) 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.: . 
on Northern Pacific, to Belfry,and westerly to Bear Creek, about 33 miles, 
serving a coal district. _— out tstanding, $1,000,000. Additional bonds at 
$25,000 per mile, V. 89, 0. Equip. bonds June 30 1914, $40 000; 
equip. trust notes, $27,960, rue 83, 995 semi-an. Year ending June 30 1914, 
ow $179,386; net, $78, 434 , taxes, &c., $56,554; bal., sur., $21,880. 

Frank 8S. Gannon. a(¥ . 39. p. 1281 1.) 


MONTGOMERY & ERIE RY.—(See Map Erte RR.) —Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in 1872 to ran) RR. Rental now 
$16,000 per an. Stock, $150,000. Divs. (4 a paid May 10 and 
Nov. 10. 8. fd. , $6,500 per an. There are $4 M. ytd 1 1927. 

MONTOUR RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR., 56 miles (incl. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been made. 
In Jan. 1914 made a 25-year trackage agreement¥over¥Thompson’s Run 
branch of Wabash-Pittsburgh Terminal Ry. V. 98, p. 236. Stock 
= 500,000, owned by Peaoars Coal Co. of a. 

. 286, 861. Bonds, odenaly, 750,000 Ist 50-yr. 5s, redeemable at 105 
as a whole on pad after F 1 1924, or at 102% fora sinking fund of $55,000 
nd $0 Equip . trust Bota g 5s dated Apr. 1 1913, $961,000, due Apr. 1 1938 
and 917,361 Apr = and $127 ,958 <: is. due in 4 peymene to Apr. 1 
19 $... oX ear p R June 30 1914 (18 mi gross, 3 301,411; op. def., 
$307, 23; other income, $523,584; total Tetese ons, $121, 674: » sur., 
$94, sey In 1912-13, gross, $292, ‘982; net, $46,430.—(V. 98, 


MOREHEAD & NORTH FORK RR.—Morehead to Sarat Ky., 24 

miles; 6 m. branch. » auth., $500,000; out, $260,600; . $100. 

Bonds auth., $500, 000: out, $373, 000; Clearfield ‘Trust Co., learfield, 

Pa., trustee; see table above. For year ending June 30 1914, , $93.- 

632: net, $25, 341; charges, $19,731. Pres., W. B. Townsend, wnsend , 
Tenn. Sec. Treas., John W. Wrigley. ‘Office, “Clearfield, Ky. 


MORGAN’ F LOUISIANA, & TEXAS RR. & STEAMSHIP CO,— See Map 
of Southern -—Owns Algiers to Cheneyville, 205 miles; 
branches, to ae erty to Port Allen, La., &c., m.; 5 trac e to 
Alexandria, &c., 39 m.; nel. 404 m.; ferries, 3 miles. Sou. Pac. Co. owns 
the $15,000,000 stock. 1906-07, 10%; 1907-08, 25%; 1908-09, 4%; 
1909-10, 5%; 1910-11, 6%. Vou 12, 4%. 

EARNINGS.—6 mos., {1914.....-.- Gross, $2,385,186; net, $619,012 

mY 1 to Dec. 31. 1913 Gross ‘555; net, 675.556 
m yeet ending June 30 1914, gross, $4, 742, 576: ‘net, incl. other income, 
$1, 3 ,680; deficit after charges, e176. 42i.—(V. 76, p. 548.) 
MORGANTOWN & KINGWOOD RR.—See page 141. 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 a beak, Den- 
vilie to Hoboken, N. J., 34 miles; leases 38 miles: total o 157 miles. 

Leased i etuity to Del. Lack. & Western, whic quarantess 7% 
per ann. on clock and 1% extra in case 30% ¢ ee omnes is a 
to pay all a my and 10% on stock. Ome Ist ref. 3 
a PET 2 1167; V. 74, p. 1308; V O41 D560: 8 ois7, W427 Vid 

309, 398, 556. ‘The $9,821,000 7s due June'l 1915 will be p purchased & y 

har- 


Phe Del. Lack. & West. and the 34s reserved therefor held in the 
W. treasury. Importantto D.L. & , With terminal facilities on N. Y. 

bor, but the earnings show a deficit after payment of rental (incl. $1,050,- 
000 divs.), viz.: In if 1908, $789,564.—(V. 100, p. 309, 398, 556.) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Essex 
Fells, N. J., 10.64 miles; 2 branches, 2.32 m., total 12.96 m. Stock, 
$400,000; par, $100. Bonds, see table above. ‘For year ending June 30 
1914, gross, $94,262; net, $20, 288; other income, $5,078; int., taxes, &c., 
$27, 336; bal., def., $ 970. In 1912- 13, gross, $99,034. Pres., R. W. 
McEwan, 11 Broadway, N. Y.—(V. 96, p. 1629.) 

MOUNT CARBON 4 Port CA BON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., RB 5 m.; track, 2.3 : total, 15.41 m. In 1910 re-leased 
to Phila. & Read. 500 seare at b% on stock, taxes, &c. (V. 89, p. 42.) 

MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Stock. 
$256 00; par, $100 0D. * Bonde seetable. Year 1913-14, gross. $75. 164: Det 





1,862; other income, $180: int., taxes, &c., $34,622; bal., «» $2 
BOF; | H. Eccles, Dee, Ore.; Sec. & Treas., H. H. Rolapp, pM, titeh 


























Bes., 1915.) RAILWAY STOCKS AND BONDS 91 
RAILROAD COMPANIES Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbr » &¢., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
} 
National, s of Mexico (Concluded)— 
Nat R Mex prior lien mtge g call 105... Un.xc*| 1,284) 1902 | $500 &c/$23,000,000 4%eJ Jj\Oct 11926 See text 
vinsts cons M$ gold (see pee) - 5-40 xc*| 1,534 1902 | 500 &c| 24:740,000 4¢ |A & O/Oct 11951 See text 
Mexican Central—Priority bonds old ee «=| 1889 1,000; 1,374, 5¢ |J & J\July 11939 See text 
First cons inc & scrip n-cum ($9, 600 pm) m) c AB. zo*| 3,407) 1889 1,000 176, 3¢ | July 10 Jan 101939 (None paid 
2d co ns inc($6,400 p m)red 50% B to vuly" AB.20° 3,407) 1889 1,000 21, S:  tetecamec Jan 101939 o 
staat Be $50 000 seacasbie yay a patecs| | =--| 1697 | 400) $8h000 "Balk Blase Tigi [na carte Gocaw a tas 
quipment os eemat e yriy a at is eae ° ’ g¢ |A & O/Apr 11917 Old Col Tr Co, Bos & Lon 
do ($50,000 yrly par( red 102 % beg bee 10. B.xc* ves 899 1,000 300, 56¢ |A & O Ont 11919 See text 
Mex Int prior lien £1,200,000 red = pet --1a- xo* &r 615 1897 | £100 &c} 5,850, 4%e\M & SjSept 1 1947 nae Brothers, London 
First cons M $16,000,000 ¢ no . guar Mp.xc* &r 866, 897 | $500 &c 705, 4g |IM & § Sept 11977 Office, 25 Broad St. NY 
do g guar stamp sub re * to Mch 1907. x 866) 1897 | 500 &¢e} 6,501,000 4g¢ |M & SjSept 11977 do 
Vera Cruz & Pacific 1st fred (text) ae oleae 263) 1904 1,000; 7,000, 4% eI & JiJuly 11934 Office, 25 Broad St, N Y 
Pan Amer (Mex-Guat) Ist i{text) 105gu p&i zee 285 1903 1,000! 2,003, 5g |J & JiJan 11934 See text 
General mortgage guar prin & int__--..-.-..---- 285) 1907 | 1,000} 1,484,000 5 J & Jian 11937 See text 
Nat Rys 2-year secured gold 4." 700 POP..<.«- Cex ---| 1913 $ £ &c| 26,730,000 6¢ J & D\Junel 1915 See text 
3-year secured notes $2,460,341 red par__------ G ---| 1913 | 45,&c/ See text 6 i EEN we pe 
Secured gold notes extended ____.-_.-.--------.- w--| z--- |-------- 6, S iiwecase PEED SIE | loddeiwnacsecsienccsame 
Three-year secured notes $1, 509 783 red par...-G ---| 1914 | 2, &c| See text 6 a ce ee ee centriuks 
Secured gold notes $813, yt Dy ae Eas cate cal lee See text 6 = = ey errr oem © 
Secured gold notes $3,099, red pat KREIS g ---) . . 9 See See text Oe If a. wee. Lo coccisianeeaseneeeaeen 
Nebraska Kansas & Pa pat $$4,500,000 g-z} --.-| 1908 | 500 &c 200, Ce Oe ee, takin obec cacmekutn 
Nevada-(allfornia-Oregon-_ First mtg $1,500,000 £% 204 1899 | 1,000} 1,086,000 5¢ |iM & N/May 11919 Moran Brothers, Y 
Nevada Central—ist M gold non-cum ine (sk fd) - 94) 1888 1,000 50,000 5¢ J & JiJuly 21938 3%% paid Aug ioi4 
evada Copper Belt RR—First M $1,000,000 gold__z| -.-| 1909 500 &c 622,000 6g |J & J\June1 1919 Boston, Mass 
New England—aAlso New Haven & Northampton—Se|e New York NewHavien & Hartford 
New Jersey Indiana & I!linois—First M gold 12, 1904 1,000 250, 5¢ J & J\July 11934 Mech Tr Co,Bayonne,N J 
New Jersey Junction—Ist M guar $4,000,000_G.zc&r 5| 1 1,000) 1,700,000 4 F & AjFeb 1 1986 N Y Central & Hud River 
New Jersey & Pennsylvania—Iist M $200,000 red 105 25, 1907 | 1,000 200,000 5 J & Dj/June1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock -....---..---------- Ps 100 »500,000 9 Q—J jJan 1915 2%%|New London Office 
an a od dente vain el Ba.xc* &r* 121, 1910 1,000 &c »500,000 4¢ \iJ & J\July 11940 Cp M&M Bk,NY; reg ma 
West River first mortgage guaranteed prin and int_ '..l eo 75,000 4 J & D/19 New London Office 
lew Mex Cen—S Fe Cen Ist M $2,500,000 g - _PPi.xc* 117; 1901 $1,000; $2,500,000 5¢ |J & D/Deo 11941 Pittsburgh Trust Co 
New Mexico Ry & Coal—See El Paso & Northeastern} Co 
New Orleans Feat Northern—First M g._-Col.xc* &r 241 1905 1,000 &c} 8,248,000) 5¢ |F & AlAug 11955 Columb-Knick Tr Co. NY 
Equip trust ser A (due s-a $25,000 to yc 1917) .Nx eae shee 1,000 50,000) 5 F & A|To Aug 1 1918 |N Y Trust Co, or Buffalo 
New Ori Mobile & Sy ey stock $25, per mile- kal wae Bo SS a Se ree ORR EE nate ais 
Pref (p & d) stock 6% ‘yo 5,000 p m)-_ esol uee 100) ~ RRS fey gape ge MR ME FE LEN! 4 REG EIE AION ne A Ee AES 93S 
Receiver’s certificates Fens a inal: RE Awsoas ie 50,000 eh ae El) lh See eee 
First mortgage $35,000,000 ($30,000 per mile)_-._.x| 403 1910 1 ,000) 13 613,500 5¢ J & JiJan 11960 July 1913 coup. not paid 























MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington; 
55 miles. This includes 4.6 miles trackage, the company ownin 
ee F right of way on 4 miles. V. 80, p. 1059. On Sept. 16 

harles E. Voss and E. H. Ryan of Daven ort, Ia., were appointed 
receivers of the syndicate, and on Nov. 25 1914 aurice Daly was appointed 
receiver of the Railway. V.99, p. 969, 1749. Stock, $450,000; par, $100. 

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800, 000 bonds issued thereunder and all of the stock 
pany | copemes rial the $425,000 3-year 6% na cate note issue (which 
_ ue 119 4). V.93,'p.'796; V. 90, p. 1677 Meee Bb 15 
- 100, p. 398. , me L.. suit pending under Ist \ 49 
. or . J ending June 30 1914, gross, $126,113; net, $3,573; Ls. and 

—. ae : $22 o47; bal., -.. et 19,374. Pres., E. Ryan;V.-P. &, 
. ¥. P. , H. B. Holbert. Office, Muscatine. 
| Neem 99, p. 560. 0749: 100. cy 308.) 


MUSKEGON GRAND eapies & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.: trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896 
consideration, net earnings. Stock auth... $350,000: par. $100: Issued, 
$30 00. Year 1913, . $255,133; net inc., $67,200; int., taxes, &c., 

2,884; betterments, $6,804; bal., sur., $7,512.—(V. 90, p. 560.) 

MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land | 
with 1,486 feet of hontage on the city ship canal, wharves, freight house | 
and a Steel and brick grair elevator, c rae! 3, 000, 000 bushels; also all the 
stock and bonds of the Mutual Transit owning 12 steamers on the Great | 
Lakes and the Island RR. Stock $60,000, all owned by the N. Y. Cent 
& H. R. RR., Del. Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourtt! 
the Interest and sinking fund charges on the bonds (the latter $200,000 | 

early). Of the bonds ($5,000.900 total auth.). $444, ~ | are * + od. Jor 

eae: $1,622, 000 in Jan. 1914 retired by sinking fund R: p. 77, 

endar year 1913 B peat 564; net income > (incl. $17, 990% hes, 
$350.17 173; int., $155.3 , Sur., $194,809. Pres., Charles M. Heal 
; Treas., _ 1, 143 Liberty St., N. 'Y.—(V. 89, p. 779.) 

NASHUA & Lowel, RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N , 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In a? lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on osoah). and in April 1911 received authority to 
a urchase stock; in Nov. 1906 to 1912incl. 4% extra was paid from accumu- | 
ted cash surplus.—(V. 83, p. 970: V. 85, p. 1005.) 


co NASHYILLE CHATTANOOGA 2: ST. LOUIS R Y.—Owns from Chat- 
tanooga, Tenn., Hickman, my.. 2 m.; branches to Lebanon, &c., o1Z 
m.;jleases Western & Atlantic, Kt Ah, Tenn., to Atlanta, Ga., 137 | 
m., and Memphis & Paducah Division of the L. & N., 254 miles. ‘See V 
D. 544 864. Total operated July 1 1914, 1 ,231 miles. 


ORGANIZATION .—A majority ($11.484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 ss oo O12 i oer. 

The Paducah & Memphis Div. of the Louisville & N R. 
leased for 99 years from Dec. 14 isos; the annual rental mr 5% = the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc. 

Bb own join tly with the Chic. Burl. & Quincy the Paducah & Illinois 

which will build a double-track bridge over the Ohio River at Metropo- | 


ie til and is constructing a line from Metro ed on Ky., 12m es, 

and will teloate guarantee the bonds ($6, 000.000). 99, p. 843, 270, 1289. 
STOCK.—V. 96, p. ng V. 97, p. 176, 1281. 
DIVIDENDS.—Since 1894: 

"95-'98. °99-"03. "04. 05-06. >t "O08. 09. °10-"11. °12. 13-14. 1915. | 
et None 4 5y 5% 5 6 y'lyy 64% 7 y'ly 2%.— | 


- BONDS.—Consol. AE 4, “et 1888 provides that all prior bonds shail b 
paidjoff at maturity; sufficient of the $20,000 p.m. are reserved for thew. 
Jointly, with Lou. & Nash., guarantees $2,535.000 L.& N. Ter. 4s. 

EARNINGS.—6 mos., {1914 %. 664,900; net, $977, 266 | 4 


Ae 1 to Dec. 31. - iseuend 524,047; net, 1,385, 
NNUAL REPORT .— t for iogta wen ‘in V, 09. p. 1289. 


2 1911. 
$12,778,334 $13,317,161 $12,262,675 $12,323,863 | 
2'698.894 2,878,378 2,883,804 3 903 


“= eee ee een ’ ’ , ’ e M4 








Investments, &c______- 6 6.124 71,959 427 | 
Hire of equip., rents, &c. 552.365 448/912 301,262 521 | 
Net income......... $3,299 768 $3,400,414. $3,257,025 $3,481,851 | 
int. on debt onal taxes. $823, $1,223,709 $1,234,327 $1,224,391 | 
a earae 626 626,518 626,518 626,518 | 
Dividend on stock-__(7%)1,118 "930 (7)698 ,932(614)649,002 (6)599,079 
Balance, ae $730,700 $851,255 $747,178 _ $1,031 863 | 
Chairman, E. C. Lewis; Pres., John Howe Peyton; V.- H. F. Smith; 


Treas., J. H. Ambrose; Sec., T. A. Clarkson.—(V. 100, p. 55, 230.) 


NASHVILLE & DECATUR RR.—(See Map Loutsvilie & Nashvtile.j)— | 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. eee 8 ee 
Lou. & Nash. in 1900 for 999° years, the rental being 7%% on stock. 

Lou. & Nash. July 1 1914 owned $1,958.850 of the BS -—(V. 70, p. 1198" 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland | 
River and 18 m. of track. Leased for 99 years from May 1 1902 ye Tenn. 
Cent. RR., which owns entire $1,000,000 stock. Of the bonds, 6} om ,000 
had been issued and pledged as collateral July 1914.—(V. 89, p. 1668.) 


NATIONAL RAILWAYS OF MEXICO.—Comprises: 
Standard Gauge—Owned. Mties.| Matamoras to Durango. -.-.... 
Laredo to City of Mexico 802 me my to Ameca. 


2 


| 


1914 


| to save expenses; 178 to Oct. 1913. 


| gress of Mexico, per plan in V. 86, p. 918 
| of Mexico, Mex. a and Mex. International were acquired by deeds; 


| pro erties, new sec 


| Issuable in part exch. for Mex.Cent.bonds, ‘abt__.$93,4 


| Nov. 15 ye 


NATIONAL RAILWAYS OF MEXICO — Consett 
Narrow Gauge—Owned. 

Cordoba to Santa Lucretia__.. 202) City of Mexico to Acambaro,&c. 173 
San Geronimo to Guatemala bor 285/ Peralvillo to Beristain (102 m.). 214 
I ecto ab Staten edie 138} Leased— 

Controlled—Securtttes Owned Miies | Michoacan & Pacific Ry 57 
Texas Mexican Ry. (V.99,p.468) 162) 
Total incl. in earnings 


Controlled—Earnings separate 
Mex.Un.Ry., Coahuila Coal Ry. _ 35) Interoc. Ry. and Mex. Sou. --1,047 047 


Total standard gauge 6 5.373 Grand tot.(1.342 m.3-ft. gauge) 8,027 ,027 
Lines aggregating 289 miles which parallel other lines are being abandoned 
V.96, p. 72; V. 92, p. 1740. 
ORGANIZATION.—Organized ag 28 1908 under special Act of Con- 
, 982. The properties of Nat. RR. 


Leased— 


V.88, p. 452: V. 89, 601; V.90, p. 1554. Application to list, describing 
ba &e., V. 88, p. 1318. era Cruz to Isthmus RR. 
34 miles) was merged Nov. i 1913 and its bonds comet = the Pan- 
merican RR. in March 1914. V. 97, p. 1740, 1823; 
an Mexican Government owns $115, 056 367 of the Yoga. ‘000, 000 auth- 
zed stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
= $74,77 8. ,067 common stock, and guarantees the principal and interest 
of the general mtge. bonds. V. 87, p. 1533. 


DIV.—lIst pf., 1908, 1%; 1909, 2%; 1910 to Feb. 1913, 4%; none since. 


BONDS .—The amounts of new bonds and pref. shares which the N. Y. 
Stock Exch. agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
(The amounts actually Isted are shown in table at top of page.) 


Prior Lien 44% Bonds ($225,000,000 parpetined) 

Betterments, equip., retiring equip. oblig., &c_.. 13,005,000-$106,499,962 
The remainder of the auth issue of $225, 000,000 is reserved as follows: 

(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 
4s; (2) $90,324, ie which $5,175,193 issued) for extensions, &c., 


6,000,000 Gaon) ponds to take up 
prior lien bonds of the fex. Internat. RR. 

Subject to call after Jan. 1 1917 at 105 in amounts ay toon than $10,000,- 
000, or for cum. sink . sufficient to retire entire issue by maturity. 


Guaranteed General Mortgage £7% Bonds ($160.000,000 auth.) 
Issuable for Mexican Cent. bonds, $47,765,075 


| Betterments, equip., ey ng equip. oblig Oe... 12,985,92: AROS 751.000 
The remainder of the $ is reserved as follows: (1) $ 9,000 
to retire National “. or Mexico first consol. 4s; (2) $74,500, 000, (ot 
$7 ais. 375 issued) for extensions, impts., &c. ‘See 86, D. , 919. 


he right is reserved to issue addit en bonds to retire an a. amount 
of te consol. mtge. bonds of the Mex. Internat. RR. 
The general mtge. bonds wil! be subject to call at par in amounts not less 


| than $10,000,000 after Apri! 1 1927; also on and after Oct. 1 1937 for a cumu- 


lative sinking fund, which ts to retire entire issue not later than 1977. 

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10, ode mile and improvements. The total 
faete of consols is limited to $16 000. The guaranty of prin. and int. 

Fatonel RR. of Mexico under agreement of June 30 1902 stam 
$8.50 501,000 of the consols has becn assumed | the National Rys. of Mexico. 

. 75, p. 185. Prior lien 4 4s, see V. 65, p. 151, 1071. ir of 1897 
listed na N. Y. Stock Exch. Feb. 1898. see application in V. 66, p. 341. 

Vera Cruz & Pacific RR. bonds are “sari to call at 110 to July 11924 
and on July 1 1924 and thereafter » =, he company | pom guaranteed 
Vera Cruz Term. Co. debs. V. Poti + Bs 028 

The 6% 2-year secured gold coned ated pe. 1 $13 té29, 160, auth. 
issue) are to Les ultimately secured by the P ledge pro rata of 

4i40 +H lien bonds and $17,000,000 g¢ x: Any 0 the bonds 
plede, p sold and the proceeds waed ay purch ase or redeem notes. 

he $26,730, cas issue were sold to retire the rey Se 000,000 4%% 
notes due toot 1 1913 and to pay or acquire the $13,000 6% notes due 
The remaining — were applicable (a) to the extent of 
Not over $1,700,000 toward the ent of interest due July 1 1913 on the 
puior lien eae and on Oct. 11 1 on the gen. M. bonds and (0) to the ex- 
tent of $730,000 for int. Gas Nov. 15 1913 on $13,000,000 6% notes, int. 
due Dec. 1 gl on notes of this issue and int. due Jan. 1914 on prior lien 
bonds. V. 96, p. 1629; V. 97, .D. 176, 1504, 1663, 1739. 

In 2)140wing <4 the —euree® on of business by the Mexican revolution, 
rhe bondholders were offered in payment of maturing coupons 6% Ln 
due Jan. 1 1917 at par, entitled to interest out = income —4 de 
securities tad available revenues and secured by pledge of 6% o-year 
Mexian Govt. treasury bonds of 1913 advanced to the company, viz.: 

(a) To pay the Jan. 1914 interest on the National Rys. prior lien 4s, 
National RR. prior lien 4 is and Mexican Central Ry. peter 5s (not to 
exceed $2,460,341 notes Jan. 1 1914. Security, Mexican Govt 


on 


Consol. 


| bonds (on which int. was gaapentied in Jan. 1914 for 6 mos.); total limited 


to £595,580 at rate of $52 94 bonds ~~ $45 notes. The July 1914 cow 
($73, 810) being defaulted, $267,523 redeemable Mex. Govt. bonds of 
1914 14 have been deposited as additional security. See V. 98. p. 74, 453; 


675. 
*(b) Por pay the April 1914 coupons on Nat. Rys. Gen. 4s and Nat. RR. of 
Mex. Ist —_— a oo to exceed $1,509,752 notes, dated April 1914, se- 


ae = by 6% 1 ex. Gov. bonds (£365, 470), $100 bonds for $85 notes. 
8.2. ord i393" Sct 1749 
‘= oO pay the June 1914 AA m on 2-year 6% gold notes and 6% 3 


14, 


months secured gold notes extended to = 119 


Mexico City to Juarez City.._..1,224| ‘* Guadalajara to Manzanillo 221 $813,090, by 10- notes not to exceed 

year Mex. . treasury bonds (total issue, 

Mexico to Rio Balsas.--..---- J82| San Juan Jet, to garal------ 980 | £197,530) at the rate of $100 bonds for $85 notes V- 98, p. 1694. V- 99, D- 
Tampico to Monterey and Gomez Gonzales to Acambaro___..--- 53 | 120, 1749. 

SSP a ier 548 | Jimenez to Rosarlo..........-. 96 | _EARNS.—12 mos. {’13-'14(Mex.cur.)Gross, $34,069,131; net, $2,286,610 


1,300 


Piedras Negras to Sauceda_..- 


238| Other branches, &c 





{: 


July 1 to June 30. 


"12-'13(Mex.cur.)Gross, 57,370,282; net, 21,126,336 
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RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES. Miles|} Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New Orleans & North Eastern—Stook $6,000,000----. er $100) $6,000,000)1 In 1914) Yearly |Sept 41914 1%/|New Orleans, La 
Prior lien mortgage gol bactnbwrns Oennenees Ce.xo* 196) 1885 | 1,000; 1,320,000 6¢ |A & O/|Nov 11915 Central Trust Co N Y 
General mortgage $8,000,000 gold_.___--..- F.xc* 196) 1902 d 6,162,000 4%eJ & JiJan 1 1952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold_.N.xr 196} 1902 | 1,000 00,000|Up to4%|% gold |July 1 1952 (if earned) on Deo 1 
New Orleans Term—lst M $15,000, 000 ¢ gu.G.xc* &r* ---| 1903 |1,000 &c} 14,000,000 4g¢ 5 & J\July 11953 Guaranty Trust Co, N Y 
New Orleans Texas & Me adeo = ee St Louls & San Fr Y 
Newport & Ment Cre bY $350,000 g gu C&P.SB.xc 22) 1911 | 1,000 350,000 5e¢ |J & JiJan 11941 Safe Dep & Tr Co,Boston 
New York Bay—First mortgage $6,000,000 gold_ GPx 14) 1908 1,000 &c) 4,185,000 4¢ |J & J\Jan 1 1948 New York & Philadelphia 
N Y Bklyn & Manhattan Beach—Pref stock non-cum- | ee 100 50,000 5 A & O/Oct 1914 24%%/Checks malled 
First cons mtge (now Ist M) gold guar by L I_-Ce.c* 15) 1885 1,000); 1,726,000) 528 |A & O/Oct 11935 U S Mtge & Tr Co, N Y 
N Y Central RR—Stock ($300,000,000 auth)____Tr ial rae 100|249,500,500/5 in 1914; Q—J |Feb 15 ‘15, 1%4!Grand Central Term ,NY 
a Ref & Impt g,to be assumed see text_ G.c*&r* ---| 1913 |§, £ & fr| 40, ,000; 4% gi A & O/Oct 1 2013 N Y, London & Paris 
Convertible LF call 110 $100,000,000_-__-_- c*&r* onal SGn0 | Var. See text 6 IM & N|May1 1935 Grand Central Ter, N Y 
(1) ntortaad Main Line Mortgage— | 
N YC & H R RR Ref M $100,000,000 ¢g_Ce.xc*&r] 1,828) 1897 1,000 &c 94, 000,000 3%e3I & JIiJuly 1 1997 Grand Central Ter, N Y 
do do Mtge on Spuyten D & P M g_Ce. ae 1909 1,000 &c| 2,500,000) 34%e2e5 & D)Jumel 1959 do do 
a Lake Shore & M § Ist M gold_______- Us.xc*&r 826) 1897 1,000 &c 50. 000, 000| 3%e3J & Di\Junel 1997 do do 
q oo — (sec J 2d M) gold_Ce.xc*&r ---| 1903 |1,000 &c 50,000,000) 4g iM & S/Sept 1 1928 do do 
do I te rials ak ox 0 Ce.xc*&r 1906 1,000 &c} 50,000,0 4¢_ |\M & N/May1 1931 do do 
q oy N C & H Riv bonds ; secured by Consol’n Migeletc on |line N 'Y to Buf|falo, &c., a\nd (b) Buffalo to |Chicago, &c 
Collateral 34%s (Mich Cent stock as collateral) _G.x ---| 1898 1,000 &c} 19,336, 000) 3%eF & AlFeb 1 1998 do do 
b q Lake Shore Collateral 314s -..---_--- G.xc*&r ---| 1898 1,000 &c)/|\90,578,400) ‘32 giF & A/Feb 1 1998 do do 
b q Consol’n M_ ($167,102, 500) Ser A__Ba.xc*&r ---| 1913 1,000 &c 4g |F & A/Feb 1 1998 do do 
Debentures | Junior liens under Con- {___-Us.xe*&r* ..-| 1904 |1,000 &c| 48,000,000 4g iM & N/May1 1934 do do 
do solidation M of 1913\-~---- G.sc*&r 1912 1,000 &c} a9,188,000 4g |JI & JiJan 1 1942 do do 
3) Other New York Central & Hudson River RR Assum\ ed, &c,\Issues— | 
Debentures (V 69, p 1102; V 71. p 502. 964) _---- x .| 1900 1 bond 5,500,000) 3%e0 & SJIiJuly 1 2000 | do do 
Rome Wat & Ogdens Ist M ($500,000 3s) ---F. zc All | 1874 1,000) 9, 576,000) 5&3%/A & OjJuly 1 1922 do do 
Co es re aR F.z All 1874 1,000 9,00 4 iA & O}July t 1922 do do 
Nor & Mont Ist M gold ($10,000 p m) -- ---- Na BB Se les dadace ,00 5¢ \A & O|Apr 1 1916 | do do 
RW & Ogd Term RR first M gold assumed -- -.-zc* 7| 1888 ,000 375,000 5¢ |\M & N|Mayl1 1918 | do do 
Osw & Rome Ist M 7s ($350,000) and 2d M 5s gu-_-z 28)'65-'91 1,000 747,000} 5¢&7 | Various |May 11915 do do 
Utica & BI’k Riv 1st M gold guar p & i_Ce.zc 150} 1890 A 1,950,000) 4¢ J & JiJuly 1 1922 do do 
New York & Northern first mortgage gold_---- ze 57| 1887 d 1,200,000) 5g |A & O;Oct 1 1927 do do 
N Y & Putnam cons g gu p & i---------- n.xc*&r 57| 1894 ‘ 3,987 ,000) 4g |A & OjOct 1 1993 do do 
Moh & Mal Ist M $15, pasty yp mg gu p&i(end) Col xc* 182) 1892 1,000} 2,500,000) 4g \M & S8S/Sept 1 1991 do do 
Consolidated mtge gold _..--...------ Ne c*&r 182; 1902 1,000 &c} 3,900,000) 3%eM & S|Mar 1 2002 do do 
Oarth & Adir ist M g guar............. xc*&r 46| 1892 1,000} 1,100,000 4g \J & D\Dec 1 1981 do do 
a To be assumed March 1 1915, V. ido. D- 398. | 
REPORT.—Re aport for year ending June 30 1913 was in a: 97. p. 1729; NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
1739, showing, in Mex. cur. conv. into U. 8. cur. at 50c. ond to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 
1912-13. 1911- 2." *"i91 10-11. 41 m.; Slidell, La., to Folsom, La., &c., 62 m. , making a total of 285 miles 
CO $57. yee 382 $61,447,791 $61 54 41 operated, incl. 29 m. trackage from New Orleans to Slidell, La., and other 
St SE. ccaccnededecenaeans 21,1 26.335 23:012.536 22,655,076 | trackage. 13 m. Stock, $7,500,000. Ist M., $10,000, 000 auth — 
EG daackeceededncaceuse 2,012,821 1,658,652 G23, ‘892 | outstanding, $7,500,000.’ Plain bonds and notes June 30 1914, $35. 
an v a oo ee Gross, 7,541; net, $2 > sas 
Total income__.-...---...------- $23.139.155 $24,671,188 $23.590.968 “rt oe trey a 14.0 5 ned $247 155 
yy , were enenecene-n-- $i 7s $2.9 1924 3 439 $3 oan’ rt it for year ending une 30, 1914, in V. 99, x 1828 showed gross, 
SSSSASSHSSSESAS TER * ’ net, after taxes 99; other income, 72; int. on bonds, 
Reserve fund. -----.--------------- 36,178 124; 228 127,893 $427, 150; other charges, Sti, 508; disc. on securities, $19. 19,104; al. guts 
res . Miller; Sec. an reas. Lehr; Gen gr., 
OO, a rere $687,382 $2,360,348 2,429,977 R. H. Howard —(Y 97 “ 
‘ ‘ » D. 1352; V. 99, > 5 a 
First preferred "ee (2%)1,153,316 (4)2,306,632 (4)2,306,632 NEW ORLEANS MOBILE & CHICAG _—Operates 408 miles, vis. 
Surplus or deficit for year_.____.- def. $465,934 sur.$53,716sur. $123. 345 | Mobile,Ala.,to Middleton ,Tenn_369 ie ltevilke ct. to Ellisville, Miss.. 7 
Chairman of board, Carlos_Basave; Vice-C hairman, E. A. pie a; | Beaumont, Mn liss., to Hattiesburg 27 
Vice-Pres. and Chairman, N. Y. Local Board, —————_——_-; Pres., ine: ORGANIZATION .—Successor Dec. 1 1909, Da? plan V. 85, p. 1577; 
Cabrera. N. Y. office, 25 Broad St.—(V. 100, p. 140, 230, 474.) 87, p. 1664, IR mag Ee may By K. C. and Gulf & Chi oO, Foreclosed 
NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- On Dee. 19 191 es am Owen was made receiver . 97 p. 18 


den City, Kan., 162 miles, 5 miles from Garden City com Yor aa 


1912. Stock auth., $4,500, 000; outstanding June 30 1914, $3 ar, 

$100. Bonds, see table above. Pres. -. J. C. Hopper, Ness Oto Kan.: 

Treas., E. J. Williams, Stockton, Kan. Office. Stockton. Kan. 
NEVADA-CALIFORNIA~O EGON RY.—(3-ft. gauge.)\—Reno, Nev., to 


Lakeview, Ore., 238 miles; Plumas to Mohawk, yaa 


37 miles (former 
Sierra & Mohawk Ry. merged Jan. 15 hay OS Le 
r 0% 


99, Pp. 1366. Stock, 


com., $1,450,000; , $750, - a out on com., both stocks 


share ro rata. ~ ‘on pref., 1906, 3%; 1907, 4%; 1908 to 1910, 5% 
911, 3%; Sept. 1912 27% « Div. on com. stock, 1%, Aug. 1909; 1% 
1910: 1911 to 1914, no 


hs 

Haport for 1913-14 in V 99. p. 1669, showed: (Grom, $367,259; net, 
$69,065; other income, $5,1 123; int., 0,044; bal., def., 
$15, 856. In 1912-13, row. $403, 979; net, Pres., Charles 


Moran, 68 William St., Y:—(V. 99, p. 346, 1366, 1598, 1669.) 
NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2. 0 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., R . Il issued. Bonds (auth. 
issue $1,000,000), Federal Trust Go., Boston: Mass., see table above. 
Ourrent liabilities June 30 1913, $229,000. For year ending June 30 1913, 
225,842; net, $107,688; int., taxes, &c., $60,093; bal., sur., $47, 595. 
n 1911-12, gross, $122, 071; net, $30,305. Pres., Samuel Na hlay, Grass 

Valley, Cai.—(v: 95, p. 1746; V’. 96, p.- 1089, 1489, 1630, 18 0.) 
od NBYADA Hes. "in May 1819 1 GAUGE RR. re py to Nevada City, 


0% miles. ay 1913 ous was oe eo Oakland Antioch 
& Rien (Elec.) a sg  P , $250,200; par of 


shares, $100 each. vs. paid: In 1ges. * By 168 1883, Boe, 1903 to 1905, 5% 
1906, LOD: ioe ond 1910, 24%: 1911. 634%: 912, June, 14%; Aug.. 2%: 
Sept., 3%; Aug. 27; 5% fori. May, 16%. . 98, p. 1695. 
Bonds, 462.000 O00 ist s; . at Wells Fargo Nat. Bank, San Fran 


Bonds are payable in ae pe EE Da increasing from $4, 000 in 1920 to 
20,000 in 1924. In April 1914 filed a mocteage to the Union Trust Co. of 
a Francisco as trustee to secure $500,000 5% bonds of $1,000 each, due 

r. 1943, subject to call at 105 for a —— ‘und of $3,500 Yearly 1920 to 
tt 29, $7, 500 from 1930 to 1940 and $16. — 1940-1943; int. A: & O. at office 
of trustee ; $50,000 outstanding. V. SB: i 157. 

Year ending June 30 1914, gross, 985 6,773; net, $45,731; other income, 
$75; sone p- » $12,173; bal. ~~. , $33,633. In 1912-13, gross, $129,365; 
net, $31,230. Pres., Samuel N aphlay, Grass Valley, Cal.; V.-P., : 

Walter; 8 den & Treas’, H. A. Mitchell -(V. 98, p. 1197, 1695). 


NEW JERSEY INDIANA & ILLINOIS RR.—South Bena to Pine, Ind., 
12 miles. Stock, all issued, $100,000; par, $100. Bonds, $250,000. 
Mechanics’ Trust Co., Bayonne, N.J. trustee. Year ending June 30 1914 

, $85,096; net, $44,411; other income, $564; int., taxes, &c., , $39, 627; 
2. , surp. $5 338. Pres. & Gen. Mer., C layton Mayo: V.-P., R. O. Scholz; 


ec., H. C. Weppler; Treas. & Gen. Freight Agent, T. A. Hynes. Office, 
149 Broadway, N. Y. 


NEW JERSEY JUNCTION RR,.—Terminal road through Jersey City. 
Hoboken and Weehawken, about 5 miles. Leased for 100 years 
1886 to N. Y. Central, which guarantees bonds and owns the $100,0 ae 
NEW JERSEY & NEW YORK RR.—Owns from Erle Jct., N. J.. 
Garnerville, N. Y., 29 9 miles; branches to New City, &c., 5 m. : operates to 
Haverstraw, &c., 14 m. : total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and Ist mtge. till 6% has been paid on pref. for three 
years at5%. V.90,p.914. Year 1913- 14, gross, $846,601; net,$181,895. 
other income, $539; interest, taxes, &c., $275, 231; bal., def., $92,796. 
= 1912-13, $844,244; net, $255, 682; other income, $2,527; int., taxes, 
$255,346; bal., sur. 3" $2,863. In'1911- 12, gross, $805, 005; net income, 
$083: 892.—(V. 90, p. 914.) 
1g SEW, JERSEY & PENNSYL VANIA RR.—Whitehouse to Morristown: 
» 26 ee: Frederick V. Pitney of Morristown, N. J., is receiver. 
Y: « OO... 2am Road being out of repair operation was 
dissont a Set 20 1913. On Jan. 26 1915 application was granted to 
sell the road under $7,000 overdue receiver's corte icates held by Nat. Iron 
Bank of Morristown, V. 100, p. 398. Stock, $400, ; bonds 
authorized, $200,000. For the year 1911, gross, oS. 139; net, after taxes, 
$4, 677; bond interest, $10,000; bal., sur., $4.0 TW, oo” p. 1024; 
- 98, p. 913, 1845; V. 99, p. 407, 609: 1528; O00. Dp. 

NEW LONDON NORTHERN RR.—Owns mans New “nl Conn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, &c., and 9% dividends. Taxes and improv a met by lessee 
In July 1910 issued $1,500,000 4s to refund bouds due. . 90, p. 1677. 


Receiver's certificates eens Zune 30 1914, $250,000 
The St. Louis & San Fran. and & Nashv. late in 1911 acquired a 
joint controlling interest in the stock. A traffic agreement has been made 
with the New Orleans & Northeastern Ry., under which the latter will at- 
uae to business offerings to # from New Orleans, &c. V. 97, p. 52; 
- 93, p. 1464; V. 94, p. 351; V. 96, p. 132. 
be 1 -R Committee for lst and Ref. 5s.—John W. Platten, Chairman; 
- Ehricher, 55 Cedar St., Sec.; U. 8S. Mtge. & Trust Co., “depositary). 
v. 96, p. 1630; V. 97, p. 1840 
There are also outstanding $33.000 old Mobile Jackson & K. C. Ist 50-year 
(not tax-exempt) gold 5s, due June 1946; int. J. & D.; Central Trust Co., 
N. Y., trustee. Of the pref. stock, $740,500, in addition to the amounts 
shown . outstanding grave. were in the treasury Nov. 301914. See V. 94, 


ae tio . 93, p. 871; V. 94, p. 488. Miscellaneous car trusts June 30 1914, 


PARNINGS -—6 mos. {1914 — er Gross, $918,526; net, $252,462 
July 1 to Dec. 31. |) eee Gross, 1,153,350; net, 451,696 
REPORT.—Report for year ending he 30 1914, in V. 99, p. 1525 
(403 aver. miles), showed gross, 4,370; net, after taxes, $ 67 ,487; 


i. rentals, &c., $776,118; bal., def., $108 ‘631. In 1912-13 (535 aver. 


miles), gross revenue, ‘$2, 490, 052; net, after taxes, $658,623.—(V. 99, 
p. 1452, 15625.) 

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Meridian, Miss., 1 miles. Stock, $6,000,01 (par $100), of which 


$5,336,300 and $5,595,000 gen. 4%s and $1,500,000 incomes were held in 
Jan. 1914 by Ala. New Orleans Texas & Pacific Jct. Ry. 4 74, p. 681.) 
DIV .—(%) { '03. '04. '05. °06. ‘07. a "09. '10. °11. - 9 1914. 
Yearly (Sept.)| 3 3 3% 5 6 5 6 
Of the gen. 414s, $1,372,000 are } to retire the leietotin prior lien 
bonds and $466,000 for future needs. 


EARNINGS.—6 mos., {1814 ae Gross, $1,758,336; net, $409,209 
July 1 to Dec 31. at Gross, 2,109,175; net, 507,269 
REPORT .—Ffor 1913-14. aim V. 99, p. 1666. 


Yr.end.J'ne30. Gross. OtherInc. Int., &c. Dividends. Balanc 
1913-14 ___.$3, oe. 710 $737, 504 $97,116 $705,781 (1 %)$60, 000 $68, 029 
1912-13 §_--- 3,764,458 751.264 213.636 583,533 (5%)300,000 81,367 

From surplus Raid div. of 5% ($300,000) yearly. Pres., Larz A. Jones. 
—(V. 100, p. 309 

NEW ORLEANS TERMINAL CO.—Owns extensive terminal property 
at New Orleans and a belt railroad around the ng & leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
ail expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each owned half of the $2,000,000 outstanding 
o- ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L. 

& S. F. on July 1 1913 defaulted in payment of one half of the int. then 
og and the Court -—7 in May apts had owt one-half eve. See 

- 98, p. 304, 1460; 86, p. 721; 88, p. 564 92, p. 660; V. 97, p. 

Iso 8. Pres., D. D. Ouaaee —(V. 98, p. 304, +63. 1460") ) 

NEWPORT & RICHFORD RR.—Owns from Newport, Vt 
line near Richford, Vt., 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic _* in turn operated by Canadlan Pacific Ry.; rental 
$18,000 a year. Stock, "$350, 000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 Ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to 
Waverly, and from Waverly to the bulkhead line at Greenville piers, on 
New York Bay, 11.02 miles, with 2 branches, 2.57 miles; total, 13.59 miles. 
Stock, $6,000,000, all owned by Penn. RR., with Dee 31 1913. $3,100,000 
of the bonds. Mortgages payable Dec. 3i 1913, $250,000; debt certfs., 
$56,000.—(V. 86, p. 920, 982.) 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island RR. Co., which owns majority of stock. Rental, 
7g on bonds and 5% on pref. stock. Common stock, $350,000. 

I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, D. a 8) 


(THE) NEW YORK CENTRAL RAILROAD. 
97.)—Owns in fee direct line from New York to Clieneo, | 
tracks N. Y. to Buffalo, thence two tracks), and numerous branches, the 
total mileage owned in Feb. 1915 asgrogating oy '3,525 miles. Also owns stock 
control of the West Shore RR. (leased) to Buffalo and thence to 

hicago, via (a) Michigan Central RR. and yt ~ Southern RR. and 
(b) New York Chicago & St. Louis RR. (Nickel Plate Line). By similar 
control of the Pittsburgh & Lake Erie RR. the Cleveland Cincinnati Chicago 
& St. Louis Ry. and other companies, has close running connection to Pitts- 


to Canadian 





s pp. 96 and 














DIVIDENDS.—1888 to April 1892, 7% yearly, then 8s early to 189. 
nd since to Jan. 1915, incl.,2%% quar. (9% % per an. —(V. % ° >. 1677. , 


burgh, Columbus, Cincinnati, Indianapolis, St. Louis, &c. Total system 
owned, controlled, &c., Feb. 1915, 12,826 miles, viz.: 
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FEB., 1915.) RAILWAY STOCKS AND BON DS 93 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonés| Value odimeutt % Payable | and Maturity Dividends are Payable 
New York Central R omen | 
Carth Water & Sack Har Ist Ly fy p & i (end) --x 29 san | $1 ai $300,000 5¢ |J & SJi\July 11931 Grand Cent Term, N Y 
Gouverneur & Oswegatchie lst M g gu p & i-Un.xc 13| 1892 300,000 5¢ iJ & DiJunel 1942 do do 
Little Falls & Dolgeville first mortgage_.-...-~- x mitt ME ln@ncaws 250,000 3 J & 4J\July 1 1932 Am Exch Nat Bk, N Y 
Geneva Corning & Southern Ist & ref M--.-.---- == DP lvwcesass 600,000 4 M & N|May1 1959 Grand Cent Ter, N Y 
S ) Bonds of Other Com an I ene in Merger. of Jan| 1 1915 
Indiana Illinois & Iowa Ist M gold____-__-_- 1C.xc* 203} 1900 | 1,000) 4,850,000 4g \J & JiJuly 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & South consol ‘M SSS G.xc*&r 337 1906 1,000 &c} 15,150,000 4g |J & Ji\Jan 1 1956 Treas Grand Cent Term 
Kalamazoo & White Pigeon Ist M assum..-Un.xc 37| 198 1,000 400,000 5 J & J Jan 1 1940 co do 
rane bandohia wea waweae uct] | {| ise | 1800 1888 GRE BREE | BR 
SI as Teese fe) xc ’ 9 J 4 O\Apr 1 194 do oO 
5) Note, &c., Issues of N Y Ci Riv RR an\d Lake| Shore Cos— a » 1088 
N Y Central & Hudson River RR Pool ee ae noel A: lon ames e 20,000,000 a ee eee 
do ES ee EO ie AE ---| 1914 $1,000&c| 1,509,000 5 M & \Sept 1 Oy as ee eee 
do sterling one-year notes __._.._..------.-- = = ee 1,911,000} None |__--_--- \Oct 1 et ete eekintios fn 
do 6 {mos.&1-yr notes ($20,000,000 dueApr’15 ---| 1914 1,000} 38,051,000 5 A & O/\Apr-O 15 Grand Cent Ter, N Y 
Lake Shore 1-yr notes (int discounted in advance) -- ---| 1914 |_._. abt} 20,000,000) None None ay 151915 do do 
do do {do do do do ---| 1914 | 000} 1,425,000} None }j__--___- — 3 +4 F do do 
do do nine and 12-mos notes__...------ one, DEO lanaeeee 15,000,000 a rs Sep do do 
N Y Cent eq tr (B&A 500 ~— due ry os -G.zc*&r 1912 $1,000&c} 6,500,000 4% gA & O Oc 1 1015-1907 New York 
(6) Guar Securities of Lake Shore & Mich Southern,\but see|V 100, |p 398 
Battle Cr & Stur lst M gold guar p & i (see M Cent) 41} 18389 | 1,000 79,000 3g |\J & D|Dec 1 1989 
Sturgis Goshen & St Louis Ist M gold p & i guar_-_z 29| 1889 | 1,000 322,000 3¢ J & D/Dec 1 1989 
Kaiamazoo Allegan & Gr ns stock rental euer- 58) .... | 100 610,000 6 A & O|Oct 1914 
First mortgage —S aS poeeiee eet. 58; 1888 | 1,000 840,000 5 J & J\July 11938 
Erie & Kalamazoo (leased) stock Toledo to Paimyra 26} ...- | 50 300,000; 10 F & A/\Feb 1915, 5%/|Lincoln Nat Bank, N Y 
Jamestown Freakin & ace stk rental oe. onal: eau | 100} 3,000,000 5 Q—J Jan ‘15, 1%%/|Grand Cent Term, N Y 
lst M $25,000,000 auth guar_____-_-- *&r* ---| 1909 1,000 &c} 11,000,000 4¢ J & DiJunel 1959 do do 
Cleveland Short Line Ry steam rental gaaranteed.. a 1 4,750,000 5 nnn: isncvseacasseucmebaaneae 
First mortgage gold guaranteed------ Gxc*&r* ---| 1911 1,000 &c) 11,800,000 4% eiA & O/jApr 11961 do do and Lond 
Lake Erle & Pittsburgh etock rental guaranteed - - ae | 1 2,150,000 a Re et Te a 2$+thtionnieebowee 
First mortgage guaranteed___-.....---- Gxc*&r| -_-| 1911 1,000 &c; 2,150,000 2. = SU Dl ee eee eee eee 
} 
New York Central Lines— 
Joint eq tr g $2,000,000 an (V 86, p 920) --G. zo* &r ---| 1907 1,000 &c| 16,000,000 5¢ IM & N|Nov wotky Guaranty Trust Co, N Y 
do do ,000 an (V 90, p 914).-G.zc* &r ---| 1910 1,000 &c)} 20,000,000 4%elJ & JiJan 916-25 
do do due $1,000,000 yearly......- G.zo* &r ---| 1912 1,000 &c| 12,000,000 4%giJI & JiJan 1916-1907 ppiecbetehincerubenwes 
do do due $1,600,000 yearly-.----- G.zc*&r ---| 1913 1,000 &c| 21,602,000 4% ¢)J & J\Jan11916-28 |New York and London 
































NEW YORK CENTRAL RAILROAD (Continued). 
(1) Operated Directly, 6,041 Miles of Road, 14,777 Miles of — 





Lines Owned— Miles Lines Leased, etc Mile. 
New York to Chicago._.....-- 948 | Jamestown Franklin & & Clearf’d* 123 
CRs oo ndik tennnannd 2,567 | Mahoning Coal RR_.____---- 71 

Stock quences & be Merged) — Detroit Hillsdale & S W_____-_ *65 
ore G&S8 ——— a 29| Fort Wayne & Jackson_-__-_-_-__ *98 

& Western........... 12 | Detroit Toledo & Milwaukee.. 47 

eos j obey 7 (*See this co.)— | Battle Creek & Sturgis... - 7 
|. & ° ars 479 | Cleveland Short Line_______._ *20 
Troy & Greenbush*_-.__..._.. ake Erie Alliance & Wh - 88 
New York & Harlem*_--_--_-- 136 | Erie & Kalamazoo RR-------- 22 
New Jersey Junction * bescneue 5} amazoo A. & G. R........ 58 
Boston & Albany*_____-...--- 393| Operated under Contract— 
Dolgeville & Salisbury Ry ----- 4|/St. Lawrence & Adirondack*.. 56 
Beech Creek RR.*.........-. 165 | T: ns darkkouh a alan aaees 473 
Beech Creek Exten. RR., &c.*_ 136 ad 
rp. t, 2am 3 Total in earnings......_.-- 6,041 

Controlled—Operated Separately—7,056 Miles of Road. 
Michigan Central*_-_....-.... 1,800| Peoria & Eastern Ry_....---. 352 
N. Y. Chic. & St. Louis RR.*.. 523 Toledo & Ohio Central bs eieab arses 443 
Lake Erie & Western*_______. 905 Kanawha & Michigan__-_~_-_- 177 
Clev. Cin. Chic. & St. L. Syst. *2,014 | Zanesville & Western______.-.. 90 

incinnati Northern*---~-_..-- "245 | Toronto Hamilton & Buffalo__- _ 91 
Pitts. & jake Erie System*_... 224 
Chi seemnnase ¢ Ww * Total o 13,097 
Detroit Py Charlevoix. .....-- 2 Grand total J Jen 1915, less 271 
Indiana Harb. Belt Ww. 93,p.164) 103. miles duplicated_.......-. 12,826 


ORGANIZATION .—The New York Central RR. Co. was formed in 
Dec. 1914 under laws of N. Y., Ill. and Ind. by consolidation, ert: 
Jan. 1 1915, of the N. Y. Central & Hudson River RR. (as enlarged in 913 
by the absorption of Rome Watertown & Ogdensb and other New York 

branch lines—see bond table opove) and its leading Western subsidiary, the 
Lake Shore & Michigan So. Co., and several minor controlled jubralo. 
erties, Chic. Ind. & So., Dunkirk All. ‘Val. & Pitts., Term. Ry. of Buffalo, 
&c. See consolidation plan in V. 96, p. 1425; V. 98 p. 387, 1393; V. 100, 
p. 140. March 1 1915 the shareholders will vote also on Aw... MS 


Jamestown Franklin & ee. RR. |Cleveland Short Line Ry. Co 
E & Western RR Sturgis Goshen & St. Louis Ry. Co. 
Toledo & Ohio Central Fy Co. | Zanesville & Western Ry. Co 
Securities Held—Controlled Properties.—The consolidation of Jan. 1 1915 
brought into the treasury securities of a book value of about $218,000,000, 
75% of which puvernamne represented ated or controlled steam roads, 
in a number of cases the entire stock issues which are not curenty, — 
The book value of stocks which are currently quoted was in Feb. 1915 about 
100,000,000 compared with a market value of over $125,000,000. Income 
uring the calendar year 1914 from the stocks then owned represented a 
return of about 4.64% on total invest., including issues paying no div. 


Partial List of Stock Holdings and er. prin’ Thereon in 1914. 


—Amounts Owned—— ——Total Outst:nding—— Divs. 1914 

» apd Stks. aon. Stk. Pref. Stks. Com. Stk. to N.Y.C. 
Mich. Central  _..... $16,819,300 None $18,738,000 $672,772 
N.Y.O a8. _ 38. 778,000 —si«6,, B10. ‘000 $16, 009, a 14:000;000 None 
Paani. natonne 994,250 29, 000 1,499,425 
Mah. ‘Shakin. 399,500 865,900 661. 367 1,500,000 539,515 
eh Roe” Shee ,207,7 10,000,000 47,056,300 -.-.--. 
Lake E. & W_5,930,000 5,940, 11,840, Je 7 I 
Tol. & Ohio O_3,701,400 5.846.300 3.708.000 6,500:000 _----- 
Reading {Ist pf6, ss. :000\ 9'852,500 28,000,000 {70,000,000 1,601,400 

ee (3aptl 4,2 000 42,000, | 

N.Y. ce 600 13,604,300 3,862,500 19,952,400 680,245 
pS A ee 5,114,300 None 7,500,000 306,8 


Also stock mn West Shore, N. Y. & Harlem, &c. ee ‘Stocks P ed”’ 

The New York State Railways Co. (see ‘Electric Railway Section’’) is 
the company’s trolley ally, +e controlling or leasing some 656 miles of 
electric railway in N. Y. State ompare V. 100, p. 399, 475. 


STOCK .—In them erof Jan. 1 1915 the auth. capital stock was made 
$300,000,000 and $249, 000 thereof was issued as follows: N. Y. Cent. 
& Hud. River RR. stock, par re ar, $225,581,066; Lake Shore & Mich. 
Sou. Ry. minority stock, Jf ,900), $23,534 4,500; minority stocks 
in other subsidiaries, $474.934 

Dividends on stock registered in London are payable at 494d. to the $. 

In Hs A 1912 the Oregon Short Line (Union Pacific ewe owned $20,- 

,000 Y. Central stock. V. 84, p. 52, 571; V. 89, p. 

DIVIDENDS } *96-" 4 *00-’ iy Y- oe "09. °10. *11. 120 14. 1915. 

(%)- 4y 5 y 5 5% 5% 5 y'ly Feb.,1 

During the 15 years 71900 to O14 the Le Tecei ved regular annua 

Givigess of at least 5% In every year since its incorporation in 1869 the 
. Y. Central paid dividends of at least 4% per annum. 


"Refunding & Impt. Mtge. for New Capital and Debt Unification. 
he purpose of the y eee Impt. Mtge. is to provide for future 
financing of the N. Cent River and the consolidated company 
and for the i+ LD a of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and c ng interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con- 

version, &c., as shall be fixed for successive series. V. 96, 1424. 

The amount of bonds which may be issued under the Ref. ‘and Imp. M. 
pase limited to a stated amount, but is determined bv standards set up 
e mortgage itself, and those standards are believed to be such that a 
be will be indifferent as to the amount of bonds which may be 
outstanding under the mortgage. © sO a as the standards are complied 
with. The amount of Ref nds outstanding cannot exceed 
three times the amount ; of the cap tal A as from time to time increased. 
After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of improvements, additions or new property can be paid 








for from the proceeds of bonds. Not more than one-third of the amoun & 
of bonds can be used in the acquisition of bonds or stocks of other com- 
eons op After $500,000,000 of bonds shall have been issued, no additional 

nds can be issued without the vote of stockholders. Each issue of bonds 
must receive approval of RR commissions <gd P. 8. Commissions. 

In Feb. 1914 authority was given to issue $70,000,000 ref. and impt. 
series A or B 4s, redeemable at 110 on any interest day on 3 mos.’ notice, 
to retire the $30,000,000 bonds which matured March 1 41914 and ad $30. 662,- 


000 additional one-year notes falling due in 1914, of which $40,000,000 was 
sold, in April 1914, an option bei taken on the remaining $30,000,000. 
Wa 387, 611, 690. F245, 1393; 99, p. 1052, 1131. e367. 


The Ref. & Impt. is (1) a lien ae to the lien of the Conceligessiee 
Mtge. (see below) on the properties, &c., covered by that mtge. (2) A first 
lien on the leases of the Beech Creek Extension, Geneva Cornin ae aad Southern. 
(merged in Jan. 1915), New Jeresy a and Wallkill Val 
subject to the outstanding bonds of each. (3) A first collateral’ ny? on 


$500,000 2d Mtge. bonds of Beech Greek RR. and $3,964,000 Consol. Mtg. 
4s of the yn k Extension RR. com —_ (a) A first lien on— 
es T Stock oened in— Iss’d. Com.Iss’d. 


tock. 
a RR.(par $50)$1 112, 250 $5, 5 083, ‘550 31343 950 $8 -656 ,050 


000;000 
Oro Extension . Sara ads 5,329,000 
New Jersey Junction RR.... ........ 100,000 ~....... 100,000 
The shareholders will vote Mar. 1 1915 on (a) assuming the obligations 
és & Im a. Mtge. and extending the lien thereof to all the 
railroads, other properties acquired by the consolidation of 
Jan. 1 isis. (but oun ect as to part thereof to Date lien of 344% Lake 
Shore collateral bonds of old N. : < " 
Series A bonds; see last-named mtge. below), 

Terminal Ry. of Buffalo, Ch. Ind. & So., 
All. & Pitts., &c.; (b) - executing a sup lemental indenture further ex- 
tending the lien thereof to the raiirenda. Rranchises and properties of the 
Toledo & Ohio Central and other companies io be included in m vote 
of March 1 1915 (see above), if as and when acquired by merger or otherwise. 
Bonds Issued or Issuable for Retirement , 4 — So Sanenting and Improvement 

Mortgage Bonds ar 
lst M. of 1897, due 1997 [the eee reserves the right to 

issue the remain 
Consotideties Mtge. 


West Shore R 
Beech 


eneva ; Corning & So., Dunkrk 


$6, 100,000 ,000 
see above) dated 1913, due 1998__-___ 167,102,400 


17 di “yg issues of N. Y. Cent. & Hud. River RR. shown at 9,509,000 
Old a Ponds Orr, of Lake Shore and other companies absorbed Jan. 1 157 (?) 
N. Y. Central 4s due 1959, mtge. on Gen. Corn. & South. RR. 600,000 


Convertible 6% 3 20. Year Bond Issue of $100,000,000 Dated May 1 1915. 
Thes will be convertible into stock at me rate of $100 of stock for 

$105 of | Le ~y between May 1 1917 and May 1 1 They may be called 

for redemption on any interest date at 110 and a upon 90 days’ notice, 

but, if so called, they may be converted into stock up to 30 days a. | 

date of of redemp tion. Denom. c* $1,000; r* $100, $5 St. 000, 3. 

$10 oo “General Finances” below and V. 100, Dp. 556, 643, 59-2" 


Ganaitinaiing Mort. $167,102,400 Secures Without Increasing Debt 
ayn Ns ¥. 08 by ree Prior to that Securing the Debentures— 


Cent. 3% % Lake Shore coll. bonds of 1898- 1906....-890, 578,400 
er $68,000, of these deposited for gucbonge: 900 below 
"Ye Gent. 3% % Mich. Cent. coll. bonds of 1898- 1998... 19,336,000 
me E lly by Lien Subsequent to Lien of Aforesaid— 
2) - Cent. debentures of 1904, due 1934.....-..-...-.-- $48 ,000,000 
N. Y. Cent. debentures of 1912; due 1942__-_.__-_---.----- 9,188,000 


(e) ae sg Mtge. bonds dated, Aug. 11913 and due 
1 1998. issuable in series A, B, O and D only to refund 
oo collateral bonds and debentures, a y, see below 
The Consolidation Mortgage covers, by a lien ranking ahead of the afore- 
said Refunding & Improvement Mortgage, the lines owned in 1913 (incl. 
those then broughtin by consolidation), 75% G. 750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100,000 ,000 1st M. of 1897; and on the railroads consolidated in 1913, such 
as the Rome Watertown & Ogdensburg, Mohawk & Malone, &c., there are 
no prior liens a onceps the old underlying mortgages thereof ‘and the N. Y. 


Central's $100 ,000 Ist mortanes 
Over 75% of the Lake Shore collateral bondholders had on April 11 1914 


(when the option to do so on consented to an exchange, $ for $, for 
Seren. A Der re M. 4s. in Feb. 1915 ms exchange was still pend- 
oe p. 1424; V. 98, p. 1245, 1393, 1695; V. 100, p. 556. 

he ead olders are to vote March 


1 1915 on making an indenture to 
secure the pera of (a) the 34% gold bonds Lake Shore collateral, and 
(b) by secon at lien thereunder so many of the 4% Consolidation Mtge. 
Gold Bonds, Series A, as may be issued to pay and retire an equal amount 
of 34% gold bonds, Lake Shore collateral, by a lien upon the railroads and 
ae properties formerly owred by the Lake Shore Michigan —— 
he Co., and also on the p pew of its four former subsidiaries, viz.: 

onroe & Toledo RR. Co., Northern Cae Mich. RR. Co., Kal. & White 
Pigeon RR. Co. and Swan ‘Creek Ry. of Toledo., such lien to follow the lien 
thereon of the Lake Shore & Mich. Sou. Ist M. 3s of 1897 and the $100,- 
000, Lake Shore debenture (now mortgage) bonds of 1903 and 1906. 
See old Lake Shore bonds below. 

OLD BONDS OF N. Y. CENTRAL & HUDSON RIVER RR. oa ie 
mortgage is -, $100, 000.000, covering the original road owned, and. 
densburg, meriod me dig? vit. of tne, ome Waser & OE 

ens c.) m p p 
208; V. wn? 424. 
Collateral eres 3 of 1808" hae secured by deposit of stock of the Lake 
and Mich. Central RRs., respectively, at the rate of 
stock for each $200 of bonds oad $100 of Mich. Cent. 


4s 
Shore & Mich. Sou. 
$100 of L.S. & M.S. 

of bonds. On merger of Jan. 1 1915 the former (Lake 


stock for each $115 


Shore collateral 3 4s) in so far as not exchanged for Consolidation M erty 
da 29,10, be 9 rect (third) mortgage on the Lake ah Bee 
. Pp 


See 


the Consolidation Mortgage”’ above. we v ebm 33 Dp. 330 811. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Now Tok lee $3 eee =z-| <==: | 188] 1£:000‘000lSec text a slten & tere $75| Orang Contra! Term. NY 
ot eellarel (5% oy RS  ~ peegeeapte gated Tlisges abeoe 100} 5,000,000\See text|M & S|Mch 21914 2% = do 
First mtge gold ‘elosed en ei ee nd Ce.xo*&r| 505) 1887 1,000} 18,777,000 4¢ |A & O/Oct 1 1937 Union Trust Co, N z 
Debenture bonds $10,000,000 gold___._- G.xc* &r* ---| 1906 1,000! 10,000,000 4¢ |M & N/May 11931 Grand Central Term N ¥ 
N Y Conn RR—Ist M gred {Ue bee Aug Fy G.y.c*r*} | 1913 1,000 &c| 16,000,000 4% eF & A/Aug 11953 Amer Exch Nat Bk, N Y 
N Y & Greenwood Lake—Prior vr M LN. Exo" 53| 1896 | 100 &c) 1,471,600 5g¢ |M & N|May 1 1946 50 Chureh St, New York 
New t York & Harlem—Common 14%, On pT co eee 50} 8,656,050\/See text/See text\Jan 21915 3% Grand Central Term, N Y 
Preferred stock 14%, 10% guaranteed_-_....._-- i 2a 50) _1,343,950|/See text|See text\Jan 2J1915 5 do do 
Refunding mtge (now first) $12,000,000 g¢ .G.xc* &r 136} 1900 (1,000 &c| 12,000,000 3%eM & N/May 1 2000 do do 
N Y Lackawanna & Western—Stock guar 5% (end) -- ee 100} 10,000,000 5 Q—J Jan 11915 1%|Del Lack & Western,N Y 
First mtge guar by Del ae & Western_-_-__- F.xc* 214 1,000) 12,000,000 6 J & dJ\Jan 11921 do do 
Construction mtge guar by D t & W (end)-..-F.xc*} 214) 1883 1,000} 5,000,000 5 F & AjAug 11923 do do 
“ wv ver M Term Imp ($5,000,000) guar p, &i(end)-F.x| 214) 1890 | 1,000, 5,000,000 4 |M & N|May 11923 do do 
e | 
NY Y&L Long Br—Gen M (now lst) $2,500,000 g¢_._Ce.o* 38!) 1891 | 1,000! 2,500,000: 4g &5\|M & § Sept 1 2941 Liberty Nat Bank, N Y 
New York New Haven & Hartford—Stock (see text) - oe | 100/180,017,000\See text wy 30 Sept30°13 114% |Co’s office, New Haven 
Bepenturs ha Wuopryere dP pon Senzere-8d) -/GEndt) cs OQ0) Momma) OSS AS Gee THR |eaaoat Rat gene: N 
Debentures (for N YO & W) P2458) -zo*&r| -_-| 1905 | 1,000) 15,000,000| 4° |y & JiJuly11955 (Lincoln Nat Bank, N ¥ 
pte set te ee ae Pe edeunccanes oes ous ‘ | 100 &¢ a8 aon aoe 33 a 3 2 a ~ + 138 a —_ ca. NG 
Debentures 455-085 00 emi S800; 000)- 3) 2) IRE ES SRO Ge AR ee RSPR: Seren 
ebentures conv (text) ..-.zc*&r|  —-- c ,029, an n P 
Notes secured by co $20,000,000 red 10234-._- 722] 1914 a 19.927 000 5° M & NiMay 11915 |New York or Boston 
I I ag cca canbinahah hah imi sae os? §=86 oo te tenuate eae 
2 riev,S Ronen gun Gee (asst assum-7oGr| 63 18e2 | 10001 Segoooo! Sf lt & RiNDy Lies? \Parmers” Lie Tr Go_N ¥ 
usa co med) -F zc y +839, : 
N Eng cone (now lst) M $7,500, gu-Ba.zc* 363| 1895 | 1,000) 17,500, 4¢ & 5 gS & JJuly 1 1945 Safe Dep & Tr Co, Boston 
NY & NE Boston Term 1st M $1,500, G00” AB.zc&r ---| 1889 1,000; 1,500, 4 A & OApr 1 1939 Coup, office; reg mailed 


























OLD LAKE SHORE & MICHIGAN phy fyi BONDS.—The 
shareholders will vote ae 1 on (a) assuming the $50,000,000 lst M. 3s 
of 1897 (see abstract, V. 64, 1182), also on pet. the lien thereof to 
the railroads, &c., former! > nal by Det. Monroe Toledo RR. Co., 
Northern Central Mich. R . Co., Kal. & White Pigeon RR. Co. and Swan 
Oreek Ry. Co. of Toledo; (b) assuming the obligations of the mortgage 
dated Ju y 1 1914 securing the 25-year 4% gold bonds of 1903 and 1906, 

ing $100,000,000 (two issues, $50, ,000 each) 5 mag extending the 
lien t — | to the additional properties named under ‘‘a. 

GUARANTIES.—tThe old Central compeny aranteed Western 
Transit Co. 3%s for $1,000, 000 due Feb. 1923 ; $2,500,000 ari ag Bi- 
tuminous Coal Co . 4s, West Shore RR. 4s, ‘ke. V. 93, p. 45, 

Additional Lake hore guaranties not shown above, see Detroit Hillodale 
& S. W. and Ft. Wayne & Jackson. 


povireeNt BONDS.—See “‘N. Y. Qontral TA Lines’? below 
In Oct. 1912 made an equipment trust for + i 500,000 to = Ee rovide bs 4 
ment for the Boston & Albany. V. 95, p. 104 1332, 1403; 98, p. 107 


GENERAL FINANCES.—Shareholders will vote And 1 on authorizing 
the issue of SIO: 000,000 6% Ape, Toe. convertible bonds described in a 7 
= as pereera® These bonds, a — underwritten, will be offe 
tos ders of record at 3 Dp. p 
lay 1, 25% Sept. 1, 25% Oct. 1. The proceeds will retire an 
equal amount of the compeey ’s obligations maturing dur 1915, and the 
interest on the bonds will be substantially the same as that eretofore paid 
on the notes. All unfunded debt maturing in 1915 will be provided for by 
this issue, except less than $22,000,000, against which is held $19,000,000 
SK uick notes of other companies. Duri 1916, 1917, 1916 ewe 1919 | _ 
maturing debt, funded and unfunded, is less than $11 
amounts do not include current equip. trust payments. V. 100, p. 556, 5¢ 00056. Bd. 
The extent to which the capacity of the property has been 
indicated in the following comparison of gross revenue from the aetioel 
rail operations of the companies mentioned, viz.: 1903, $112,679,000; 1908, 
$131,745,000; 1913, $179,689,000. During the 15 years, 1900 to 1914, the 
value of the equity behind the bond issues was increased by about $167, 
000, partly through the sale of $123,000,000 stock at an ave i. ~ price 


ril 1, subscri tions payable 50% | 





000, 
of 103.6 and partly a earnings invested in the property, but not 
capitalized. For resume of improvements, &c., since 1910, see V. 100,p.556. 
n Feb. 1915 President Smith said: “The complete returns for 1914 
are not yet available, but it is natural to expect that some falling off in net 
income will be reported for that year on account of the declinein business, 
which has affected almost all railroads. During 1915, however, the in- 
creases in freight rates recently granted by the I.-S. GC. Commission will 
become effective, and on the asis of 1914 business will result in adding 
about $3,500,000 to the company’sincome. Further increases in passenger 
rates which are now pending, and which it is hoped will shortly become 
effective, will still further add to income. The rentals received from the | 
Grand Central Terminal amount to about $2,000,000, which should in- 
crease as further improvements are completed and become productive.” 


EARNINGS.—For 12 months ending Dec. 31: 
New York Central & Hudson{1914_-.Gross, $95, 559,818; net, $24,339,563 


BEE Mills. ccctsoansseenée 1913__Gross, 104,095,523; net, 24,436,248 
Boston & 1914--G ross, $16,491,442; net, $4,180,291 

DE deonescenmenets 1913. “Gross, 17,719, 565; net, 4,568,1 
Lake ——% & Michigan/1914..Gross, $51,524,286; net, $13: '824 985 

LS eee 1913._Gross, 59.353. 110; net, 15.607,7 713 
Chicago Indiana & South-{1914_.Gross, $4,205,196; net, $680, 

Gt Gbennsssenenesanann 1913_.Gross, 4,487,659; net, 701,209 


REPORTS.—For 7 ' one cos. in 1913, see V. 98, p. 1065, 1066, 
1077, 1030; V. 100, p. 556. 

(a) New York Central & Hudson River RR. 

1913. 1912. 1911. 











Miles o ae ies ign aaiesnias aedieianeh ane aban in .790 
Te ae $116 ,904.304$109,697 .588$103,954.863 
Operating in income (after taxes)...... $23 ‘670,525 $22, ‘997. 780 $23,128,377 
oe SN sis eathsnicin dash taitncivtntn te ests ewenee 6,668,228 17,880,142 16,236,180 
ross corporate income.........-. ian: 338, to $40,877,922 $39,364,557 
Routes of leased —e laiake soutien acteas $8,518, i $10, 055,192 $10. 036,832 
Interest on bonds, &c_..........-.. Ry TTA 11;902;155 10,323,809 
awe of equipment, fol. interest... 2,373,970 3,000,579 1, 
ther rents and miscellaneous. -_-- 1,178,218 2,037,303 1,805,422 
Diniiends ST ilcinedétubebsbacees 11,243,021 11,136.465 11 136,465 
ED, DE acnccnsccpesscsus $2,000,537 $2,746,228 $4,167,984 
O Ls Lake Shore & Michigan Southern $ V. 98, DP: 1066). 
DT hatcncncenasaweousel 1,85 th 1,775 
— Soames Lodi usaihaanaenianiasinias ataniictioal $57 941.920 $54,286,616 $48,360,997 
perating income (after taxes)... .- 13,481,276 17.093. 379 14,212,105 
Olsee Ditckcessdsanasandoceds 10,473,212 10,348:776 10 ,284,588 
Gross corporate income.........-. $23,954,488 $27,442,055 $24,496,693 
Rentals of leased lines............-. $2,904,413 $2,663,239 $2,531,082 
Interest on bonds, &c_............. 7,600,598 7,227,617 7,131,769 
Other rents and miscellaneous... .- 961,137 966,815 565,478 





oargiue after oo —o $12,488,340 $16,584,384 $14,269,365 
Paige ts N Central (as dividends). $8,152,056 $8,152,056 $8,152,056 
do on other stock (now retired). 847 ,944 847 ,944 847 ,944 


, SE aivnccntnesouns Fy 488 340 a 384 $5,269,365 
(c) Other Cos., ge Wear 1913— Gross. Income, Balance 

Chic. Ind. & So. RR $4,462,442 le 359,257 $1, rid 1 eos def.$118,377 

Dun. All. Val. & P. RR 380,269 104,332 93, 984 sur. 10,348 

A. H. Smith; ‘Chairman, Chaunesy M. Depew Vice-Presidents, 

cn Carstensen. Chas. F. Daly, Ira A. Place, Wm. = &. Vanderbilt Jr. ' 

| Ps 4 Harris and John J. Bernet; Treas., E. L. Rossiter 

Sow wight Ww: | poctons ae 1914), Wm. K. Vanderbilt, 

F. Vanderbilt, C. M. w, Harold 8. Nanderbilt, William Rocke, 

r clier, William H. incoasan 3 arvin Hughitt, A . Smith, Geo. F. Baker- 





Horace E. Andrews, W. K. Vanderbilt Jr., Ogden Mills, Robert 8. Lovett 


Leonard J. Hackney and Frank J. Jerome.—( 


NEW YORK CENTRAL LINES. ae N. 


V. 100, p. 474, 556, 643 
Y. Central Lines equip. 
us lines 


trusts cover engines, passenger cars and freight cars used by vario 
of the system which olntly an and S govereily, agree to pay prin. and int., the 


larger part being for 


NEW YORK CHICAGO & ‘ST. LOUIS R 
Central & Hudson River.)—Owns from Buffalo, 


ral and Lake Shore.—(V. 99, p. 1598.) 


—(See Map of New York 
. Y., to Illinois State aane. 


except 8 m, leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic, & State Line RR., Ill. State line to Grand Crosst 


0 m.,; also tgnaee Dunkirk to Silver Creeix, 8 m.,; 


Buffalo, N. Y., 1% m., and Gr. Crossing, ‘Chic.,” 


STOCK.—New York Central Railroad Co. 
$6,275,000 2d preferred and $2,503,000 Ist 


total, 512 m.; trac 4 
Til. (Lake Sh. RR.), 

owns $6,240,000 pe mal 
referred stock. After 5% 


dividends on the $14,000,000 common stock, all classes of stock share alike. 


DIVs. (since (06). 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 
5 yearly: Mar., 2 

















First preferred __ y s - 

——. peeteees, 4 5% year ¥. 24 % 8 a.) Mar., 2 

CE nnameane ——~ None——— fe goarly Mar.—4— None 
In i tees. 1914 no dividends were paid. V 9, p. 538. 


BONDS.—First mtge. abstract, V. 45, p. 541. The Gohgneare 4s will 
be secured by any new mtge. V. 82, D. 693; V. 86, pD -, 1848; A = - 1062. 
On Feb. 8 1910 made 4% 5-year equipment egteameah. 72. 

EARNINGS.—12 mos., {i914 —— Gross, $11 oan ii net, ‘31 .982,317 


Jan. 1 to Dec. 31. 
REPORT.—Report for 1913 was in V. 98, p 


1528. 
line, freight in 1913 contributing $10,340, 506 ‘out of at St 


| | ae Gross, 12,393,873; net, 2,659,037 


prendeeky a freight 





Year ending Dec. 31— 1911 
Railroad revenues. ................ $12, 342, 400 $12,226,237 $11, rt 008 
Operating income.-_............... $2:215.245 $3.114.139 
Ns at tateins tnt tends ete din hieee 308" 19,192 149, 1834 

Gross corporate income_.......-- $2,440,188 sh 703 31 $2,999,919 
Interest on bonds................. $1,154,868 $1,158,841 1,161,893 
Hire of equipment, other rents, &c-- 457,746 $9 2,630 322,957 
Div. on Ist and 2d pref. (6%)--.---- 800,000 00 ,000 800,000 
el. GR GOS Ginccccécunss “scbense (4%)800" 000 (3)420,000 





Balance, 3a $27,574 $421,860 $295,068 
President, Wm. H. Canniff.—(V. 98, p. 1528 V. 99, p. 538.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of paceeneer © — “RE, between the Pennsylvania and New York 


New Haven 
be about nine miles long, extending from 


which own the entire $3, —s 000 stock. 
Expected to be completed in summer of 1916. V. 98, 696. Road 


connections ¥ with the Long 


Toland RR. and the East River tunnel of Fhe Penn. RR. near L. I. City, via 
its own bridge at Randall‘s Island, to Port Morris, N.Y. (V.97, Dp. 1504.) 
Of the Ist M. gold 4s ($30,000, 000 auth. issue)’, $16,000,000 have been 


| sold, guaranteed, princip: and int., vartfo an 
ord RR.—(V. 97, p. 1504, 1427; 


vania RR. and N. Y. New a & 
V. 98, bp. 1072, 1245, 1316; V. 94, p. 706; V. 95, 


d severally by the Pennsyl- 
p. 968.—(V. 'B, p. 1993.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from Croxton J N. J., to 5° Forest, 42 m., and branches to 
ee penn &e. S m.; Weta Ry., Forest Hill to Orange, N.J.,4m; 


tota 
999 years from yay 1896. ° Prior lien bonds ar 
by Erle See V p. 513; form of guaranty, 


NEW YORK £ NTARLEM RR: -— (See sf . 
Owns steam road Y. City to Chatham, N 


owned, 54 m. ‘Stock, $100, ; par, $50 


. Leased to Erie RR. for 
opuesentess. prin. and int., 
V. 65, D. 463. 


Cent. & Hud, Riv. RR.) — 
136m. Also owns street 


railroad on Fourth & Madison avenues, Make Otter” 10m. Assets, V.95, p.47 
g10 pod N. Y. Central RR. had o ron 10 1914 oguered $6,369, 350 ¥ the 


000,000 stock at 350% ‘(or $175 


. 94, p. 208, 768; 


pet 1788, 1000. . 1600: Vv. + $4, 3- 1057; V. POS. Dn 11873 V V. 99, p. 1749. Decision 
an 


00, p. 


The canes n oad (since partly electrified) was leased April 1 1873 for 401 


years to the N. Y. Cent. & Hudson R. RR. Co. 


for interest on the bonds and 


dividends of Sm ‘(this being increased to 10% by a eeaaeaty agree- 

ment) per annum, payable J. & J. on the entire ca cone 
The street railway was leased July 1 1896 for 999 years to the Metro- 
poses St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
d $400,000 annual rental thereafter; a is remeree as a div. on the 


stock, payable 2% in April and 2% in Oct. V. 


94, p. 124.—(V. 100, p.398.) 


NEW YORK LACKAWANNA & WESTERN RY + Binghamton to Buf- 
falo and Internat. Bridge and prance. 214 m., of which the main line, 213 
m., is double track; D. L. & W. hasa lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% early on the x ¥ See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth 


Amboy to Bay eed N.J 5 


38 miles. Operated under an agreement made in 1888 for a period of 9 


years with Penn. RR. and Cent. RR. of N. J., 


which jointly and severally 


arantee interest and 7% on the $2,000,000 ‘stock, all owned by Central 


R.ofN.J. Of the bonds $192,000 are 5s.—(V 


NEW YORK NEW HAVEN & HARTFORD 


2, p. 438.) 
RR.—Covers Southern New 


England and the only direct routes between New York and Boston. 


Lines owned in Fee— Miles.| Leased (part owned)— Miles. 

Woodlawn Jct. N. Y., to Provi- Old Colony RR. (which see)... 532 
Gt Us Bonstknncococapaek> 173| Lines Leased— 

Boston, Mass., to Hopewell Jct., Providence and Worcester - ----. 48 
AR gta AD DS A '213 nore: td teasaaponel (which see) 10F 
ew Haven, Conn., to Spring- OO ae 

Nod. ) Se “ _..-120|Track to New York City, &c. 

Lines to 7 Litchfield, CV. 6B, D. GB) cccccccnccces 51 
cteeiatee, GB, ..cnceaceaace "687 — 








Total ny July 1914 (129 m. has four an 


d 841 m. two trae¥s) ..2,003 





















































FEB., 1915.] RAILWAY STOCKS AND BONDS 95 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
ew Haven & Hartford (Concluded)— 
we Ay 1 & Derby consolidated mortgage -.-zc* 14 888 $1,000, $575,000 5 M & NMay1 1918 Second Nat Bk, New Hav 
Providence & Springfield i M gold assumed ...zc* 28} 1892 1,000, 750,000 56¢ J & JIJuly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) --zc* 36) 1880 1,000 000; 5&6 J & JIJuly 1 1920 wesems Nat Bk, A Haven 
Gen mtge Danbu Conn, to Wilson Pt, &c_zc* 36) 1883 1,000 150,000) 5 A & OApr 1 1925 
First ref mtge Vv 83, Dp 210) gold assumed-_xo* &r Oe BEEP | seneccee 350,000 4¢ J & DJune lil 1955 S yo 
Harlem R & Port 1st M gold $15,000,000-Us.xc* &r 12); 1904 |1,000 &c 15,000,000 4g M & NMayl1 1954 Lincoln Nat Bank, N Y 
pO ET EL ree ear ---| 1914 1,000 10,000,000 5 M & N'May11915 New York or Boston 
Naugatuck first mortgage gold assumed -- -.-.- xc* &r 61; 1904 | 1,000&c 2,500,000 4¢ M & NMay1 1954 Second Nat Bk, N Haven 
Debentures - . - -Z ee gg eerie 234,000 3% |A & OOct 1 1930 do do 
Bees ea Ab tine HEM Ae SNe aes umeaes 5) =| HS | 10 BOS Oe PS cel | kOe 
N orthampton re guar p & --- --------| 2,400, une o 0 
Providence Term lst M $7,500,000 g assum -.xc* &r ---| 1906 1, &c 4,000,000 4¢ M & SMch 1 1956 do do 
Gonsotneres cer Gee sc caceesseage sess) Ss) “o-= aio geo yens wan ne nn nn nn wn wn nn we oe ne on ne nn) oe oe we oo oe 2 eo oe ee ee ee 
oston olding Co pref stoc o--| o--- ee ee See Sil ditch cont lc ot cdf gah a 
Prov Sec Co rr $19, 91 1 000 g gu red 105 beg’17.xc* ---| 1907 1,000 19,899,000 g¢ \M & N\May 1 1957 Equitable Trust Co, N Y 
New EngI & S pf stk 4% cum $10,000,000 red 105-_x a ee 100 4,000, 4 J & JJan 1915, %) - aa heee 
N Y Wes & Bos Ist M $60,000,000 ¢ red 110G xc* &r* ---| 1911 | $ &£ | 21,200,000 4%¢eJ & JJuly119 New York & London 
15- year funding gold notes TR ---| 1909 |--------| 5,000, eee eee ULE sind tees enedes cea 
Sprin field Ry 4% cum pre stoc red 105 gua ee wsel case 100 3,387,950 a ee: = th, [ eebeesereibo ies «cc n 
on Ry & L & Ltg Ist & ref M $15, 000 000 gs f-Eq.xc* ---| 1901 1,000 12,551,000 4% g J & JJan 11951 Equitable Trust Co, N Y 
yah of electric roads merged ($2,536,000 are ---| Var |--------| 7,278,000/4, 4% Various |1914 to 1956 666d cadntencaeadate 
Other bds of elec rds leased = sommavece — --- 1965 w------- 5421 O08 4 &s Bg LY +9 ed cheiesetanvedceeatbad 
on Co debentures gold -.--x woe wo cecene +600, \Nov in shhe ae omm nemo ie 
New Bagiand Navigation eee wee wo oe ples Bes gh legdepamanin 675,000; 4 cs Se §8« hannsoseuns codeuwbudeuh 
Notes secured by coll red 10114..........-- OB .--.| 1914 1,000 20,000,000; 6 M & NiMay 1 ay -  muduiaessenadaakeiitae “i 
Equipment trusts, due part yearly _.._...------ con) eeem lodedenen 2,490,000 -... lemeraune 1915-19 EP OO OTE LER | 
do do ser AA due 48 or $49,000 s-a-_.c* ---| 1914 1,000 970,000 6¢ \M & N'To Nov 1924 (Phila TrS D & Ins Co 
Bonds of proamentp. | &e, ¢, companies controlled - ----|  ---| Var |--------| 9,200,000)4%4 & 5) Various 1916 to 1934 = |-.-----.-.-...---.--- - 
ds of Lea ry, &c, L 
Holyoke & Westheld 1st lst M (V 92, p 322, 795) gu-c*® 10} 1911 1,000) 196,000 4% A & O\Apr 11951 Treasurer, N Haven,Con 
ny—See that compan 
Seeks & Worcester first mortenge currency - el 51| 1897 1,000, 1,500,000 4 A & O Oct 1 1947 RI Hosp & Tr Co, Prov 
New York & Northern—See N Y Cent& HRR 
New York Ontario & Western—Common stock -.- -- -- ioe 100 58,113,982|See text\See text! laug 4 1978. 2% Goacks mailed 
Refund is mise § $20,000,000 gold ..Ba,.xc* &r| Text | 1892 |1,000 &c 20,000,000 4¢ M & SJunell Office, Gr Cent Ter, N Y 
Gen M ‘1 red 1 li 10 (see text)..Nxc*é&r,  _-. 5 1,000 8,630,000; 4¢ J & DJunel 1988 do do 
Gold notes sec io Mate E i C & I due $200,000 s-a-xc*! ...| 1900 1,000; 400,000 5¢ \J & DJune'l5-Dec '15/Guaranty Trust Co, N Y 
Equip notes due $36,000 s-a (V 90, p O0TF canes Bas) oos| Bele 1,000 396,000 4% |A & OTo April 1 1920| Bankers Trust Co, N Y 
Equip at “— 35,000 s-a (V 92 escce ---| 1911 1,000 70,000 4% (M & STo Mch 1916 do do 
to do er © $30,000 s-a v9 96.p 420 -" Baz! anol ee 1,000 780,000 4% '/M & S'To Mch 1928 do do 
NEW YORK NEW HAVEN & HARTFORD (Concluded)— dorsed_by Y.N.3.&0. The banicers have agreed to take by 
The New York division to New Haven, Conn., 73 miles, was placed in | April 29 1915, $19,009,000 additional N. Y. & Hartford 6% notes. 
partial operation July 10 1914, but authorized to be increased in Sept. 1914 | Collateral on N. H. & H. notes may be. rep placed Ape | 
to a 70% basis V. 94, p. 68, 1384; V. 96, p. 63: V. 97, p. 237; V. 98, P- value. The proceeds will be used to p pay = the principal and interest of 


somtttnd and four-tracked. V. PF 
nad Gow 1904 $29,160,000 of the $58, iis, 82 N. Ont. & West. com. 
gtooke was goqalreg . $45 r $100 —ere and $2,206 of the $4. 000 pref. 

- 481: . 2086, 2642: V. 80, p. V. 95, D. 1427. 
ay 9 ioi3 permission was sinelnnd to a... from the New York 
coal the remaining one-half ($2,352,052) of its masery holding of 
$4,704,100 pref. stock of the Rutland og the other one-half having been 
acquired - hg the New Haven road in Feb. 1911, pat —_ to = purchase 
V. 93, p. 1600, 1788; V. 94,p . 1317; V Sp. i 
a of rh - Central New En eland y. (which, _ and 
12,000 gen. $52,500 179, 1375, 1436; V. . 866. 
Penn. 500 stocks ‘and New Yor. Cent. 
& H. R. RR. Co., $1,545, 600. 


te racticaliy all the stock of = RN. a , wee & Boston, 177th 
St., eC aaa & Mt. Vernon, &c.; total trackage, 74.57 miles, of which 
50. 57 held fn ‘fee and 24 m. Sad potas race) rights. See bond of- 
fering, &c., V. 93, p. 346, 866; V 1508, 1627: V. 95, p. 48, 298, 964, 
1940, 1208; 1746; V. 100, D. 643. See False" ‘Electric allway Section” and 
. 99, p-. 1209. 


‘segr ation.—The stockholders on April 21 1914 approved an agreement 
whic “fad been reached with the Government for a surrender to inde- 

dent control of certain parts of the ne so as to prevent a suit under 
he anti-trust law as pares (1) The Boston RR. Holding Co. stock own- 
ing 52% of the stock of the Boston & Maine RR. has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Sopnersed. 
Mass.; James L. Richards and OSes E. P. Hall of Boston, and Frank P 
Carpenter of Manchester, N. H., and, after arrangements have been made 
to protect the minority stock of the holding company, they shall sell the 
Boston & Maine stock prior to Jan. 11917. Under the modification agreed 
to in Aug. 1914, if satisfactory terms are arranged with the Massachusetts 
Legislature by July 1915 in regard to the sale of the B. & M. stock, the plan 
is to be approved by the Court; otherwise the latter is to fix the terms. 


(2) The stocks of the companies which control the Connecticut and 
Rhode Island trolleys have been placed in the hands of trustees—5 for each 
State—and shall be sold within 5 years from July 1 1914. V. 99, p. 1452. 


(3) The ority stock of the Merchants’ & Miners’ Transportation Co. 
held ae the New Haven RR., which has been sold. V. 98, p. 1320, 1396. 


(4) The power ¢ stock of the Eastern Steamship Corporation, held by 
the New Haven R shall be sold within 3 years from July 1 1914, and in 
the meantime shall be deprived ¢ voting power. 

Nov. 7 1914. V. 99, p. 1369, ° 


(5) Whether the New Haven an. shall be permitted to retain the Sound 
lines will be submitted to the Inter-State Commerce Commission for deter- 
mination under the provisions of the Panama Canal Act. 

(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914. 

(7) The stocks of companies owning or contreltins street rellwers within 
the State of New York s.all be sold within 5 years from July 1 1 Vv. 89, 
er 107 23 1157, 1239, 1245; V.§99, p. 467, 270, 198, 120, 1131, 1221; 


+) PRs de p +l embodying the foregoing, entered Oct. 17 1914 in the U. 8. 
Dist. Court for the Southern District of WF 5 + - that upon applica- 
tion of the New Haven RR. or the trustees and for good cause shown, the 
time within which any of the above-mentioned stocks shall be sold may be 


A receiver was appointed 


oo a. the Court. 
Inter-State Commerce Commission July 1914, V. 99, p. 270. 
Rea ~ he suits by stockholders conn former directors, V. 99, 198, 


270, 407, 538, a it 
former directors, 


Billard suit, 


- 99, p. 1052. 
. 99, p. 1367, 1052 


Indictment B. 198: 


In he at control of Hartford & New Be Trans. Co. V, 83, 

- 890; 84, 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, 
. 721: v. 88, 1002: Vv. $0, D. 1242, 1494 

Trackage e plan ot 1911 as to Boston & Alban 


aay te sormaienoes a 4 31 1914. 
»D. 882; V. 93, p. 105, 867; 4.p. 3S V.95, p. 964. 
tlicd. 99, 4 1300, 1674. 


Vv. bag’ 
cies T ‘G14 oe abics rate schedules were 


pones .— Authorized issue unlimited. Issued June 30 avis. $180,017,- 
000. There was held in treasury June 30 1914 $22,899,100 stock. 
Stockholders and couversibie debenture go stbectibed in 1909 for 
44.045. 400 stock at 125. }1A2 1223; V - 1045; V. 91, p. 941. 

creased by ceatieien “a $50.2 4,550 3 906. In A Aug. 1913 
the vy ~- stock was increased b brs $67 552, D to provide for conversion 
at par of new issue of 6% convertible bonds. See below. 


pevEsenns. —_ as. -1893. 1g. 77a on "13. ons & Sept. 13. 
FOP Gh... -cv<s earl uar.). 14% quar. 
In = 1913 the dividen ‘was Fegpend % to 145% quar. and in 


Dec. 1913 omitted. None since paid. V. Bm 29% 1733. 


BONDS.—Harlem River & Portchester Div. 4s of 1904, vi 85, p. 1143. 
The 3 4% coupon debenture certfs. dated 1906, due Jan. 11 956, are con- 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and neve oO so reduced from $30,000,000 to amount shown at top of 
pa p- 97 S79. RU? 1493; V. 84, p. 103, 694 
S Feb’ obo 000,000 francs ($29,000 ,000) Fa, Fee Gera nee 
with a fixed rate My marks and £ were sold. V. 84, p. 391, 
931. Providence Terminal Co. bonds ($7, 0.600 shaeines. ‘see V. 82, 


D. 029, 629, 693. 1213, 1323; V. 83, p. 96, 
e $39, 29,900 6% debentures are convertible into stock after Jan. 15 
1923 at par, and are to be secured by aay mtge. hereafter aeeied. govertns 
we A tw. eg Ae R.I V. 85 p- 1270. 18 330. 54 402 1 1647. 
sat aven an ovidence, ° ° 
yn 1 30 1914 50, 000,000 notes were pol Id.’ viz : $20,000,000 New 


ad Navigation . 3-year 6s og $20 one-year 5s both se- 
y colla Paes list, V. 1398 d $10,000,000 Harlem 





fiver S Portchester RR. one-year Co not secured by cclataal, but en- 


000,000, and the remainder for such improvements as are absolutely essen 
tial for safety. economy and efficiency. - 98, p. 1393, 1460, 1538, 1537; 
Pp 

In Jan. 1915 the company was arranging to ask the State legislatures for 
permission to make a mortgage covering the entire property and sy 
a first lien on the main line and to issue thereunder long-term bonds to fun 
ne, pessane ‘Siroting $ debt yh about $53,000,000; also to pref. stock when 

es p 

The development the ad acent surplus real estate not used for the 
Grand Central Terminal, N. , will be eventually financed through 2 
separate company, whose pte stock will be equally owned and obli 
tions guaranteed by H.& H. and N.Y. Central. 95. D. 


In March 1914 sold § $2, “490, 000 5% equipment notes due serially, covering 
new steel passenger cars and electric a and in Nov. 1914 3970. 000. 
V. 98, p. 913; V. 99, p. 367 1452, 


Under lease “‘assumed” debt of Oid Colony RR., which see. 
Outstanding Street Ry. es Assumed as of July 1913 Maturity. 

Hartf. St. 4% $165,000 Jen. 1 '30|Consol. Ry. (concluded)— 

Consol. Ry. (see Elec. , ey, Ses “1 4% 1905-_-. x$1. 340,000 Apr. 1°55 
4% 1904x_.$4,255, July 1°54| 4% 1906--x 2.011.000 Jan 1 i%ee 
4% 1905x_-$2,309,000 Jan. 1'55| 3-3%-4% ‘05x 972. 000 Feb. 1°30 
EARNINGS.—For 6 months ending pes. a 

Siz Mos.— Gross. Net. ee nce. 

) $33,095, 293 $8,736,318 1. 425 T168 $9. 206,022 $955,701 

ee 35,554,126 8.939;029 1,233:939 9.131564 1,041 404 
ANNUAL REPORT.—Report for 1913-14 in V. 99, p. 1125, 1208, 1219. 

Special report b Ay ao lliott April eae’ . 98, D ae 1239: 


Bala 








Year ending 1912. 

2 ¢ 2, 2,091 
assenger it, Ma ebcankeemadel $27,400,673 $27,896,300 $26,816,435 
8” EP Sass 32,476,373 34,071,975 32,130,892 
EY tintin dcas0 46h Biba am ee :740,647 6,645,228 5,985,738 
ee 296.617 008 $68,613,503 $64,933,065 
Se, Sn otnninhtcéebhuccacan $18,102, re $21,386,164 $22,829,047 
Net outside operations__..........- 645,447 4 155 
Dividends and interest received-_-_..- : 798-004 6.728.860 6,782,306 
Other income, rents, &c.....-...... 52,986 3,334,924 3, ‘520, 802 
. 5S, $25,435,813 $32,095, mes $34,520,310 
Interest on bonds, &c_............- $11,839,722 $11,029, 8 $10,478,744 
a <P .658 ,542 4,545, 193 4,474,347 
6s nde decals oiibamede cea 3,568,219 3, any 438 3,719,548 
Other rents and guaranteed dividends 4,762, ane 3, 24 gee ,349,421 
is sins dn do an iwend emcees Wide en 338 253,89: 112,699 
cs (14% %)2,356,768) 734) 13 486°563 (8)14315,540 





I nnnnipenddimaeendl def.$2,088 ,106def.$4,564,325 def. $929. 989 

OFFICERS aeons otase Elliott, New Haven; Sec., Arthur E. 
Clark; Treas., Augus - May. New Haven, Conn. 

Directors. me ‘Eihote (Chairman), Boston; John T. Pratt and 
J. Horace Joseph B. Hen York; W. Murray Crane, Dalton, Mass.; James L. 
Richards, Joseph Russell, Boston, Mass.; T. De Witt Cuyler, Philadel- 

hia, Pa.; Arth ur T.. Hadley, Fredk.. F. Brewster. A. Heaton Robertson, 

enjamin Campbell, Eli itney, A tus May, Arthur E. Clark, 
New Haven; Henry K. McHarg, Stamford, ‘Onna ncis T. Maxwell, 
Rockville, Conn.; sdward Milligan, Hartford, Conn:; Frank W. Matteson, 
Providence, Ha ittemore, Naugatuck, Conn. sanoouiye 
Committee: Howard Elliott, Arthur T. Hadley, T. DeWitt Cuyler, W. 
Murray Crane, James L. Richards, Edward M ligan, Henry K. McH Harg 
John T. Pratt and Frank W. Matteson. —(V. 100, p. 141, 398, 642.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weahenhen: 
opposite N. Y. City, to OUswegu, on Lake Ontario, in all 568 miles, viz.: 

Road Fh tles. Road Controlled, &c.— les 
Oswego to Cornwall, N. whewebiny —— ort, Conn. (leased) bpactane 4 
Branch to New Berlin....-.-.-. 2 o Carb. & S. (leased) Ca- 

a: UP MSs 6050.00004000n 7 Ontos, Y., to Scranton, Pa.. 74 

GD WW BeVEee ccccccecces - 8 Rome & % inton (leased) - “ot 

Utica Clinton & Bing. leased) ..° 

Total owned -. 819] Wharton Valley (owned) -..-.... 3 
Trackage(till 2079) W.Shore RR. Ellenville & Kingston (leased) _.. 27 

C’nwall to W’ken (V.61,p.425). 55|Port Jervis Mont. & Summitville 

* See this company. (owned and leased) ......-.-. 

agg th yey —In Oct. 1904 N. N.H. & H. RR. soauired $29,160,000 

com. stock at $45 per share and $0, 200 of Y $4, ~- fu oo D- Pye 
Vv. 2." p. 2086, 2643; V. 80, p. 1363, 2458; V. 81 Dp 044; v9 7.D. 1427. 

TOCK.—There is $4,000 old preferred. V. 79, p. 977, 060, 1332. 

DIVIDE NDS.—On common stock, 1905. 4%: 1906 to 1911. 2% each; 
1912, none; 1913, 2%; 1914, none. V. 98, p. 1993. 

BONDS, &C.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of the e gare, & Scran, Ry., 54 ple, eas all 
after-acquired roperty. V 72, oT. 78, 2012: V. 80 
the $12, gen. M. 4s of i904" $6, 50,000 vere issued ant th Fob: 1913 

rmission given to tne 980,000 cadttional: - 79, p. 1332, 1462; 

- 92, p. 462; V. 94, p. 1 +a yt 420, 653. 

“Early in the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack, Iron & Steel Co, (the capacity of the collieries then open being about 
700,000 tons per a were purchased by the Scranton Coal Co., aided 
by loans from the N . the latter Teuing its $2,500,000 5% notes 
(final peotemens paid Feb. 1911), and loaning $1,475,000 (of which 
5005.09 bi as been repaid), the O. & W. ob contract for entire ton- 
aege V. 68. D Si 429; 9, vp. 604. 646; 1, p. 1792 

Nov. 1900 el ht independent anthracite properties with a maximum 
output of 2,000, tons annually were merged as the Elk Hill Coal & Iron 
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NEW YORK CENTRAL LINES 
1914 


Trackage is shown by dotted lines thus: ecccccevcce 
Lines under construction by dashes thus;===_{.]ehmam 
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} 
RAILROAD COMPANIES Mtles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbrevtations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturtiy Dividends are Payable 
| | 
New York & Ottawa—Seo N ¥ Central & HR RR. | | 
New ¥ York Phila & Norfolk—Stock, $4,000,000 -.-_--- oss! seat $50) $2,500,000/12in "143 & DNov 30'14,6%) Checks mailed 
First mtge $3,000,000 g (V 68, Bi 43) 978), --FP.xc* 112) 1899 1,000 »600,000 4¢ J & JJan 1 1983 Broad Street Station 
Income mitge g non-cum 8) .-.-FPx|} 112) 1899 1,000; 1,000,000 4 M & NdJan 1 ‘Checks mailed (see text) 
New, York & Putnam—See or You ¥ as BY & Huidson (River |RR. 
N Y & Rockaway Beach—1st M $1,000,000 g gu_Ce.c* 12) 1887 1,000 984,000 5¢ M & SSept 1 1927 ‘uU Ss Mtge & Tr Go, NY 
Second mtge income bonds non-cumulative- --Ce.zf 12) 1887 1,000 980,000|Up to 5 |..-..-.-..\Sept 1 1927 abe 
N Y Short Line—Ist M $1,500,000 p & i1.PeP_kvc* 9 4 1907 1,000; 1,500,000 4¢ |F & AFeb 1 1957 ‘Reading Terminal, Phila 
N Y Sus & West—Midiand RR Ist Mf Maxt *10_Ce,xc* 72, 1880 | 500 &c| 3,488,500 5¢ A & OApr 1 1940 \Office, Church Street 
Paterson Exten RR Ist Mext in ye IY A hag sfg_xc* 1} 1881 1,000 200,000 5¢ J & DJunel 1950 | do do 
New York Susq & a ae first M ref g_.--.- zc* 127; 1887 1,000; 3,745,000 56¢ J & JJan 1 1937 do do 
Second M ($1, old) 3d M -f "73 m_Ce.zc* 127| 1887 1,000 447,000 4%e¢F & AFeb 1 1937 do do 
General Army ee ou 000,000 gold. --Ce.zc* 127; 1890 1,000) 2,552,000 5¢ F & AAug 1 1940 do do 
Terminal first mtge for $2,000 Weer --Usx.c* &r ---| 1893 |1,000 &c| 2,000,000 5¢ M & N|May 1 1943 do br 
Wilkes-B & E'n Ist Mg cu Pp &l (V 60.pD 481). G.zc* 65| 1892 1,000; 3,000,000 §6¢ J & righ 1 1942 do 
aes » notes series A due $40,000 semi-ann ___x wcel eee 1,000 520,000 4% \F & ATo Aug l 1921 Commercial Tr de Phila 
pase’ & N NY Ist M (999 years rental) ext 1910-.x 3) 1885 500 70,000 5 J & D Dec 1 1940 \Office, 50 Church St, N Y 
noone RR first mtge (branch to Macopin Lake) -z 2} 1896 1,000 44,000 5 J & D Dec 1 1916 | o o 
Wilkes-Barre Coal Co first mortgage-.....N| ---| 1893 500 450,000 6 (|M & NNov \V 84, p 342; V 94, p 1701 
sf York Texas & Mexico—See Galveston Harrisburg|& San) Antonio 
ewark & Bloomfield—Stock, 6% rental. -_.-.--. " ss 50; 1,600,000 6 A & OOct 11914,3% 90 West St, New York 
Newport & Gacana: Bridge ee Louisville & Nash|ville | | 
Nezperce & Idaho—1s od pare any 105.CC.xc* 15} 1911 500 &c 100,000 6¢ 3 & JITo aon By Chicago, Til 
Nia Junction Ry First 000 gold-Ba.xc*| Text | 1902 1,000 175,000 5¢ F & AAug Bankers Trust Co, N Y 
Norfolk & Portsmouth Beit Ling First mtge_.-FPx $| 1898 1,000 250,000 5 [IF & A Feb I 1938 \Fidelity Trust Co, Phila 
Eliz Riv lst M g gu is fred 105'since'11_GP.xc* 4.6| 1905 | 500 &o 189,500 4g A & OOct 1 1935 Girard Trust Co, Phila 
Norfolk & Caroli: ATT 4, Atlantic Coast Line RR | 
Nestor kk Southern—Stock $16,000,000 ete - ‘sional <seed 100} 16,000,000|See text’ Quar Jan 11914, 46 % Checks mailed Nort ofitos 
First mortgage -- - 223; 1891 1,000; 1,655,000 5¢ M & NMayl119 41 |Metropol Tr Co, N Y 
First general sia ree ge gold redeemabie at “1p x 223) 1904 1,000 825, 5¢ J & JJuly 1 1954 Taterna fon’ Trust Co,N Y 
Suffolk & Cargne rst cons mtge gold red 110 --xc* 75| 1902 1.000 650,000 56¢ J & JIJuly 1 1952 ‘International Tr Co, Balt 
1st & ref M $35,000 — 1915 Ce.xc* &r* 789; 1911 | 500 &c| 12,967,000 5¢ \F & A'\Feb 1 1961 Trust Co, N Y 
Raleigh & Cape Pear 1 ist M ween nocn----- Col.xc* 32) 1903 1,000 137,000 5¢ M & SMch 1 1943 Columbia Trust Co, N Y 
Raleigh & poroen first mart $2,000,000 ___Colx 61) 1905 1,000 d 5¢ J & DJunel 1965 \Columbia Trust Co, N Y 
do general mortgage $200, 000. Nx onnl See 1,000 d 6¢ A & OOct 11917 low York Trust Co, N Y 
Aberdeen & Athedors lst M $164,000 ¢-MeBa.xc* 82} 1910 1,000 4 52 J & JJan 11940 Mero Tr & S Dep Co,Balt 
Pee Wranen Greet B....... ccctcucensasscccons bent EE lokeamnda 450,000 5 7. i Ue BOD “Bel nnccoteotannssensshotn 
Norfolk Terminal—I1st M $2,000,000 g gu red--G.xc*} ---| 1911 1,000; 1,000,000 4¢ M & NMay 11961 Guaranty Trust Co, N Y¥ 

















Co., . the N. x.0 0 . & v. issuing its $3 ;500,000 5% 8. tf first en gold potes NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 
eacit @ mos., beginning June 1 1901, to June 1 1911, and thereafter $500" 000 NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 








* Berkley, Va. ,6.13 miles, and Southern branch extension, 6.01 m.; operated 
semi-annually to Deo. 1 ae. of ne notes are secia res ar{ passu with the under ease, 1 1.85 miles. In Nov. 1909 uired entire stock of Elizabeth 
RNINGS.—For 6 ths end D 31: River RR., whose bonds are guaranteed. . 90, p. 1044. Stock, Fog ot 

EA er © eee eating Net. Che Bal.. 8 all owned by Atlantic Coast Line, Nort. & West,, Ces. & Ohio, N.Y. Phila 

—, 4930 635 1.502 052 arg "588 33545 | & Norfolk, Seaboard Air Line and Nort. South. $100 shares. Bonds, 

Sererntansceous wr titt ¥ $1,292,052 $750,983 — $932.499 | see table. "Cal. year 1913, gross, $235,887; net, $63,741; other income, $28,- 

| eae 14 in V. 99. p. $89. Coal traffic in 1913-14, 748; int. on bonds, $19,920; other charges, $17,601; divs. (6%), $3,024: 
f .ins 4 : a: 

(ee ee tons), ageing 7 Vines (Ss es CTF NORFOLK. SOUTHERN RR—Operated June 30 1914 900.04 miles, 
OI, 6 cn nddacoradencdues $9, O40. 3i2 30° rer 49 $8,527,944 tending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort and the 
Net earnings over taxes____..-.--_- 2°081.860 2.691.898 1.764.066 | Piedmont section, N. C., wi th branches. Of this total, the company owns 
Total net income, wanes “other’’. 2,288,947 2, 904.683 2.131.374 | 736.44 miles and ‘leases 107.60 miles (from Goldsboro to Morehead Ci x 
Interest on funded debt__-.-.------ 1.256.131 1.202.926 1.190.786 | and has pcmge rights on 9.29 miles; 46.71 miles is equipped electri 
Miscellaneous —< re discount... 13,155 58.113 50,732 | This includes the Raleigh Charlotte & Southern Ry., 291.88 miles referred 
Rentals and hire of equipment__-_-_-_. 355,969 432,011 416,198 to below. At Norfolk the company has connection with steamship lines 
TEED i dnbncdadb Wes ceenecnsd 210 1,162,340 210 | Which furnish practically ae as service to Washington, Boston, Richmond, 

ecccers= Semen, Saas —_ = ~~. York. W ny are, operated over the 
apes See bemarle Sound trestle, rail connection to a e ae OF ‘s lines. 
z a. ee “Elliott; Pres., sa° ~~ $e oo woe 7519 phy entire ane am stock an fiving: of John L. Roper Lumber Co., owning over 


Chairman, 
N. Y.—(V. 97, p. 1427; V. 98, p. 1993; V. 36, p. 609, 889, 970, 1833.) imber lands and 200,000 acres of timber rights. V.87,p.1415. 
NEW YORK & OTTAWA RY.—See N. Y. Central & Hudson River RR tending from Snow Hill to Fine seine stock ($176,000) of Rerolina tR. ex- 


EW YORK PHILADELPHIA & er ie RR. .—In Jan. 1909 all but | extended 15 miles from Pink Hill south to 1 Chinguapin. N aon v 95,p. 1684. 

uF NE of the $2,500,000 s ed the offer of the Pennsylvania In July 1912 purchased stock of wre Chast otte 4 ‘gou. R 
R. to buy the stock with I% Oy ear or eae certfs., guar. prin. and int. by pet gf nl 912 abeorbed the Aberdeen & . » Durham & Char otte rhe 
Penna. RR. on basis of $3, certts. for $1,000 stock (V. 50, p. 977). In ms 4 Soames | Ry., together o; 219 miles in the Piedmont 
1912 stockholders authorized i mereneg in stock, 5 to $4,000,000, pon Fay tf) lina, with 22 es completed. The Aberdeen & 
but none is to be issued at present. . 95, DP. 1332. Equipt. trust obliga- Asheboro extended, from Aberdeen to ‘Asheboro, NV C., 56 miles; Troy 
tions, $900,000.—(V. 95, D. 1332, 1808.) to Mt. Gilead, C., 22 m.; West End to Jackson Springs, N. C., 4 m.; 
NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR Candor to llerbe, 17% m., and leased Carthage & Pinehurst RR.,'12 = ; 


total, 105 miles. The Durham & Charlotte RR. operated from Tro 
NEW re O-6 & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- | Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, h, 


away Fork 0.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. | N C., to Fayetteville, 64 m., including 2 miles of trackage, and had under 

Stock, $1,000 par $100. Leased 50 years from July i 1904 by Lon construction a branch to Sanford. 25m. V. 93. p. 1463: V.95.p.48. Ex- 

Island RR. Co., wi ch i. $972,200 stock, whose endorsement is printed tension from — rer teh to Charlotte, N. O., 52 m., was opened in Dec. 

en Ist M. bonds. On Jan. 1 1913 $101,000 firsts _— owned by L. 1913. V. 97, 50. 

together with $978,667 of the incomes. V. 83, 890. Cal. year 1913; The pe ‘Terminal Ry. was incorporated in No. Carolina in March 
oss, $1,342,595; net, $424, 683; charges, $280, 483; balance, surplus, 1913 with $5,000,000 authorized i stock all to be owned, to build a line from 
144,200.—(V. 83, p. 890 Beaufort, N. C., to Cape Lookout. Will makea bond issue. V.96, p. 863. 


NEW YORK SHORT Ne RR.—Owns a cut-off for the Reading Co. I pp Ss. I 
between Cheltenham and aie we me | Falls, 9.38 miles, opened May 1906. pore ANIZAT ~ wd VeRO Cit. Ne 4 S Virginio” forsise 


V 79, p. 1038. To be 4-tracked— tracks laid at present and on 2 miles 
3 tracks. ipeased to Phila, & Reading Ry. for 999 years from Feb. 1 1907. | . STOCK AND BONDS.—Under plan in V. 87, p. 614, 678, the new co. 
The $250,000 stock is owned by Reading Co., which guarantees the bonds, authorized $16,000,000 stock and $12,000,000 “‘first & refund ing” M. 5s. 


principal and interest.—(V. 84, p. 1552; V.'87, p. 1421.) me... stockholders on Feb. 28 1911 authorized a new “first and refunding” 
gage to secure an Issue of $35,000,000 bonds to replace said $12,000, 
NEW YORK SUSO UEHANNA & WESTERN RR.—(See Erte Map.) mors age, which was found tngufflolent for e future needs. Of the new bonds, 


Owned (in fee) or entire stock. Miles. |Susquehanna Connecting RR.... 8 38. 8 were made issuable for of w 
Jersey City to Stroudsburg, Pa-. 99/ Other branches-.....-...------ 24 7 'hOB. 000 were sold; also (Feb. 1515) 85,4 $5, 456. §.000 authorized by the aa 

(Double track 19 miles.) Trackage ..-.-.-.---.--------- 8 Rig ders in June 1912 to acquire the Ral harlotte & Southern Ry. 
esha 2 | sec baperemeet tas eteeee, ile bo eemin ce noe 

Total road — TE SE aa, Toe ing ponae. eaving $ av e for future pur- 


—~ py will be issuable only y oe vote of 
STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erle | three-fourths of = ‘directors iy a majority of the stock for ad 
owned June 30 1914 $25,599,002 com, ‘and pret.—of this, $6,630,000 com. The new bonds are secured by a first mortgage on 334 miles, and, subject 
and $12,936,000 pref. being deposited under its mortgages. ‘Dividends on | to underlying issues agerewating § 981,000, on 455 additional miles, and 
pref., Nov. 1891 to 1892, 244% yearly: none since. piso b Ay an =e fn Fi ract ~~ t @ entire equi rier Ar ig $2 vm 
BONDS.—General 5s are reserved to retire 24 44s. See abstract, V. 52, 625; also by # Ist Hen on the entire stock — - ~ 
p. 84. The seconds are exchangeable for generals on payment of ec t. ($5,000,000) wy a ate pads Lumber Co., oat 180-000 Ono tt. saw and 
Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512 pans Re Fe ge Fe pe De oe capacity of 1 1 board 
The $3500. 000 Midiand RR. 6s were extended 30 years from 1910 at 5% | Measure; and 140 miles of standard-gauge logging road, 300 jogging 


000 cars, 25 locomotives, &c. The value of the Roper lumber property has 
one a ment oar int. , ay nem at Tus. 169. 90, p. 373, 91. | heen estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
~_ x the lumber er bonds are pledged. The lumber company’s securities 
EARNINGS.—For 6 months ending Dec. 31 (V. 100, . D- £95 ): may be withdrawn from the mtge. on payment of at least 2 000.000 All 
Siz Gross gi A. ler ane Inter Balance, | moneys of the sinking fund, including the amount received me any ~ of 
Months— Earnings. es) . ncome. Rents, “Be. Surplus. | the Lumber Co. bonds and shares, or upon the redemption of any of said 
ie $1,906,029 $563, 978 $6, 526 $516.570 $143,934 | bonds, shall be used, as to at least one-half thereof, for the purchase or 
13... - 1,979,731 469,232 74,292 491,052 52,472 | redemption of bonds of this issue, and the balance, if any, for the construo- 
REPORT .— Fiscal 1360 changed to end Dec. 31. For year ending June tion or acauisition of new lines equipment betterments and improvements. 
ee daw pies orod — Other Inc Charges. Net Income 93, p. 1534; V. 96, D. 487; V 24; 98, p. 523. 
1913-14...-$3.974. 796 $1, O81, 781 $287,404 $1, 119-739 sur.$229,4605 al eal “a 10 OTe (quar.); 1912 to Jan. 1914, 2% (Q.-J.). 
1912-13... 3.787.146 — 1,010,480 9'199 982:023 sur.207.656 | None since D 
191i-13-.2. 3'673°270_ 1,048'873. 179,070 _ 1,082°049__sur.i73'804 | EARNINGS.—6 mos., {1914 Sita Gross, $1,963,838; net, $490,172 
—(V. 95, p. 968, 1200; V. 97, p. 1498; V. 99, Dp. 1131, 1360; V.100, p. 475.) July 1 to Dec. 31. | ee A al 2,101,874; net, 622,628 


NEZPERCE & IDAHO RR.—Owns Vollmer, Tda., on Northern Pacific Miles operated in 1914, 900, against 90 
easterly to Nezperce, 13.8 miles, opened June 15 1910. eatonen from REPORT .—For year ending June 30 seat, V. 99, p. 1593. 
Vollmer to Tammany, 149 miles, under way in Dec. 1914. Stock auth., $1,- 1913-14. 1912-13. 1913-14. 1912-13. 
Serataee stale ten Of he to 1935, wie 000 auth.), the $125,600 ls 4 Gross utenti: 266 ,846 34° 144, 135 Int., rents,&c.$1,363,216 si. 039, 195 
$10,000 yearly 1915 to 1924 and $15,000 In 1925. Net, aft. taxes 946,456 1,280,426 Dividends. (1 %)160, ,000(2) 320, O08 


Additional bonds may 
be issued for additions and extensions at v0% of cost, but only when the net Total net inc. 1,309,826 1,942,826 | Bal.,sur.or def. 213 389 sur. 583, 


earnings for the preceding 6 mos. are twice the interest charges, inc!. bonds i Aa -—Chairman, Marsden J. Perry; hth Joseph H. Young; 
then to be fesued Redesmabie in blocks of $5,000 or multi ies in order of | Norfolk; V .-P., Richard H. Bwartwout, 44 44 Pine St. “ae .Y.; Sec. pies . 
ape yeas andi Jane gD Bia een! g86 30 BL cthatb Eerie, frit Ae, oe Sameeye Army, LaWall BY ee. 
toh. tenes, he. 06.108: al. eee eG 406 net, (after, taxes) “18.5045 eS Nano, Va NY attioo Lt Wall BteeV, 08. D. 1300, 1098.) 
Lewiston, Idaho.—(V. 92, D D- 566)" NORFOLK TERMINAL RY.—Owns a union pesscnger station at 

NIAGARA JUNCTION RY. =a terminal and switching road extending | Norfolk, Va., with aporenees. opened June 1 19 used by the Vir- 
from Niagara Falls, N. Y.. to Fletcher's Corners, N. Y., 4.86 miles; fact ginian Ry., Norfolk Western Ry. and Norfolk Southern pa m | 
sidings, 6.38 miles. Electrically operated since September 1 1913. own the entire stock and undertake to meet all expenses 


97, p. 1837. Stock, $160,000 common and $140,000 8% cum. pref.; all of | interest and principal of bonds. Bonds authorized March 20 charges snd $2. - 
com. and all the outstanding pref. being owned by Niagara Falls Power 000,000, to be guaranteed, prin. and int., by the three y mag com 
Calendar year 14, ce. $76,598; net, $29,704; other income, $1,366 ¢ which $1, sgt “000 have been sold. Redeemable 7 105 after Nov. 1928. 
int. and taxes' $22,618; bal., sur., $8,502. Pres., Edward A. Wickes: 92, +B, 660.1 109; V. 93, p. 667, 1191. Pres. J. a. Young, Ov folte Va. 
V.-P., Philip P. Barus: Sec., Fred’k L. Lovelace; Treas., W. Paxton v- Maher oanoke, Va.; Sec., Francis Russell, an and 
Little. New York office, 15 Broad Street. Galdwell Hardy” all of Norfolk, Va.—(V- 93, D» 667, iio: V. 94, p- 1696.) 
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100 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles, Date | Par Amount Rate When | zese Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on JSirst page] Road Bonds | Value |Outstanding % | Payable | and Maturity Dividends are Payable 
Poe | a | | 
Norfolk & Western—Common stock $150. 000,000-Gx|  -..| -.-. $100 $187 819500'6 in 1914 Q—M Mar 19 '15 1% |Office, Philadelphia 
aaiues pref(p&d)4% stock non-cum $23 000,000-Gx|  __.| _--- 2,991,600|4 in 1914 oF Feb 19 '15 1% (Office, Philadelphia 
N & W gen (now Ist) M Norf to Bris &c pe 3 xc*| 428 1881 | 1,000! 2 33 000 6¢ M N May 1 1931 |Bankers Trust Co, N 
New River Division first mortgage gold..-FP. rot 197; 1882 | 1,000} 2,000,000 6g A & 8 Apr 1 1932 | do do 
Improvement & extension mortgage gold_FP.xc* 588, 1883 1,000; 5,000,000 6¢ F & AjFeb 1 1934 do do 
Scioto Valley & New Eng Ist M assum gold-Ce.zc*| 129) 1889 1,000} 5,000,000 4¢ M & N\Nov 1 1989 do do 
N & W first consol mtge $62,500,000 ¢ -_Ba. xc*&r*| 1,674, 1896 | 500 &c 40,400,500 4¢ A & O/Oct 1 1996 | do do 
Div Ist lien & gen M (text) g red 105 4 n 1929.Gx| 1,894 1904 |1,000 &c| 23,000,000 4¢ J & Ji\July 11944 | do do 
Pocah joint M $20,000,000 g call 105 sf-GP.xc*&r|  —--| 1901 | 1,000} 17,969,000 4¢ J & D/|Dec 11941 } do do 
Col Con & Term Ist M gold (end) ass _-.-Mp .Xc*| 4 1892 | 500 600,000 5¢ J & JiJan 11922 {Metropolitan Tr Co, N Y 
Convertible bonds $34,000, gold red text-.--Gx)  ---| 1907 (1,000 &c) 3,528,000 4g¢ J & D/\June 1 1932 |Bankers Trust Co, N Y 
Convertible bonds text gold red... -.-...@.xc* &r*'| ---| 1912 1,000 &c 611,000 4g M & S/\Sept 1 1932 do do 
do do text gold red_._.G.xc*&r*| -__| 1913 | 1,000&c!} 9,771,500 44% e@M & S8/Sept 1 1938 do do 
Winston-Sal So’b’d 1stM$5,000,000 g gu Us.xc* &r* 89, 1910 1,000} 5,000,000 4¢ J & guly 1 1960 United States Tr Co, N Y 
Equip trusts Ser C gold gu last nstallment -..-.x| __.| 1905 | 1,000 200,000 4g A & O/Apr 11915 Commercial Tr Co, Phila 
do Series D gold last ins Se | .--| 1905 | 1,000 100,000 4¢ M & N\Nov 11915 do do 
do Series E gold last installment-_-----.--- x) .--| 1905 | 1,000 100,000 4¢ J & D/\Dec 11914 do do 
do Series F to K g $100,000 each ser yriy- -5| ---|1906 | 1,000 900,000 4g | Various |To Aug 1916 do do 
do Series L_ to O $100,000 cach series yrly -x) - --|'06-'07| 1,000) 1,000,000 4¢ | Various |To June 1 1917 do do 
Series of 1914 g gu $500,000 y'ly.___yc* eco] 1086 1,000; 10,000,000 44 eF & A|To Aug 1924 do do 
a. am & Main L Con—lIst M g gu (end. )-- GP.kv eos) 1003 | 1,000 250,000 4g M & S/ Sept 1 1952 Reading Terminal, Phila 
North Carolina—Stock 7% ps from rental _.-.--.- | amek 100; 4,000,000 7 IF & A\Fe 1°15 34%%'|Burlington, NC 
North Penn—Stock 8% gu 990 yrs $6,000,000 auth_-  seog 50} 5.405.550) 8 | Q—F (\Feb 25 '15 2% Office, 240 S 3d St. Phila 
Old second M (now Ist) (7s extended in 1896) --kve 56 1866 | 500 &c} 1,500,000 4 IM & N/|May 1 1936 do 
General mortgage extend. in gota § 2 1903-FP .kKvc&r| 1873 |..-.----| 4,500,000 3.3¢ J & JiJan 119 fo 
ortin East Penn—ist a gold gu B4 4 ft --- Gabskve"| 2534] 1800 |" 1.000, 46:008, $8 ME Nikov 2 ig3e Regine Terminal, Phila 
enn— A ¥ \Apr erm’ 
orth & South Caretinn aoe Carolina Atlantic & | Western R: | . - ° ad 
Northern (Ala)—I1st M ($350, 000 prior lien) . ..Col xc 112) 189 1,000; 1,650,000 5 J & _ JI July 1 1928 JP Morgen & Co, 
Northern (N H)—Stock 6% rental - eet 100} 3,068,400|/See text Q—JI an 11915 134/1023 Old So Bidg, Soden 
Northern California Ry—See Southern Pacific RR— | 
orthern tral—Stock ($27,737,050 auth) (see text) con sane 50) 27,077,150\See texts & A Jan 15.1915 4% Treasurer's Office, Balto 
— mortgage more of Maryland sone it V 74, ay) 1197) 144 1885 ro 1.800.000 4 15Q—J1 Af Vea eo sao. om Satie 
onsol general mor gase oO gold ’ ¢ %EeA & Apr 92 Treasurer’s ce, 
Second gen M Ser “A” & “‘B”’ (A $2, 565, 1000). FPx 44''76- -’82) 1, 3,501,000 ww & Jl Jan 1 1 1926 do do 
ea 

















NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
‘olk, Va., westward to Columbus and Cincinnati, O., and northward ve 
Hagerstown, Md., with branches to oT various coal fields in Va. and W. 


Road Ownred— Mile. an 
Norfolk, Va., to Columbus, 0._.704 Roanoke to Winston.........- 121 
Radford, Va., to Bristol, Tenn_-111 Sundry Graveies.........««s 480 
Roanoke, Va. ee to Hagerstown - -238 Columbus terminal_........-- 4 
Graham to Norton_-_.._.-..---.- ET COMES dscccncussenccesaae 14 


No. Caro. Junction to Fries__-_-- 44 
Lynchburg to Durham, N. C__-_-.115 
Portsmouth Junction to Cincin- —_—— 

nati and Ivorydale__....._--- BOS | DORE WN nk oc cctidwsscdce 491 


ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 


foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies : it es is understood, owned about 51% of the stock, the 


Total operated June 30 1914.2,036 





holdings sold in 6,000,000) having been Fe-pecshased in 1909 and 
aio Oe 3... au, V. 83, p. 502; V. 88, p. 1062; V. 98, p. 


61, 688. 
In July 5 Bind the Norfolk & Western and Atlantic Coast Line a 


ed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, C., to Wadesboro, 89 miles, completed in March 1911, the two 


ye rietary co ony sont g guaranteeing an issue of Ist M. 50-yr gold 4s 
39, ie1 238; V. 91, p. 1448: V. 92, p. 396. 
K pond - BAR. = \oael. stock were in the issue | April 1897, p. 4. 


Sevunanrne— { "Ot - 05. '06. '07. 08. ’09. "10. "11. *12-"14. 1915. 
Comes ......<- % 3 3% 4% 5 4 4% 5 B54E6y'ly. 1K— 
BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the palapes unissued bein reserves $e, oo, the underlying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, _*? . 78, p. 229. They are 
& lst M. on about 898 miles’ ot aed. ‘we fessieant terminals at Norfolk 
and Lamberts Point, — the Ohio River Bridge and the Roanoke Machine 
Works; also a consol upon 776 miles subject to the undisturbed liens. 
They also cover equipment. w7 ihstract. tf y: B76; 72, p. 137, 
5. 582, 33, 10. ; We Ue o Gk 212. 
W.-Pocahontas a. aA are 88 ) a abent 295,000 acres 
of pe , owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
Floten the royalties under such leases alone being shortly expected to be suf- 
icient to almost meet the fixed charges. They are subject to call at Brg 
since 1906 ry a sinking fund of A =e per ton mine Vs Uae p. 
902; V. 74, p. 41, 380, 1197; V. AF 4 2. These bonds are the jo t aot 
several obligations of the Ridcas o. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter compan 
Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorize for 
future capital requirements are a lst lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
ake and also * lien subject thereto upon the properties oqrerse thereby. 
. 78, - 1549; 79, p. 501, $75, 973, 1642, 1704, 2148; V. 80, p. 1175; 
v 82, p. 510; ad 83, p. 1471; he | 231, 453. 
The cay. 4s of 1907, of a oh $25 00. 000 were issued 1907-10 (V. 83, 
it ae . os. 575) are convertible into common stock, $ for $, prior to June i 
1917 thereafter subject to call at 105 and int. To af 30 1914. 
$22,041, 1,000, ponés had been converted. by a 1412, 1471; V. 84, p. 1248; 


V. 86, p 6; V. 90, p. 772, 1425; Ss, 1324, 1534. 
Stockholders of record Jan. 31 1912 Sabeaetinnd pro rata for $13,300,100 
year 4% MS OA bonds, convertible into common stock, $ for $, 
rior to rity 1 1922, and thereafter ephiect to call at 106 and -. To 
ov. 30 1914 $12 420,000 converted. V. 94, p. 208, 417; V. 95, p. 687. 
Stockholders of record February 17 1913 subscribed for $1 » £34. 500 
of the $18,353,000 25-y ear 44% convertible bonds offered at 10 


They are convertible i nto common stock, $ for $, , peice to Sept. 1 1923, 24. 

thereafter sub. to call at 105 andint. V. $6. p. 360, 653, 948; V. 97, p. 666, 
GENERAL FINANCES.—Of the traffic in 1913-14, 68% (24,589,892 

tons) was bituminous coal and coke; average rate per ton per mile, 0.415 

cts.; train-load, 802 tons. In Dec. 1911 dividend rate Lg increased to 6% . 

In Mch. 1914 sold $10,000,000 4%% equip. trusts. V.98, p. 1000, 1072. 
EARNINGS “a ~ months  guiing De. Ay 





2 Months— Net. nc. Int.,Taz.,&c. Bal., 
pe $21, 46° $398 $7,338,869 S077, gas $3,259,001 $5, 657 706 
RUEE cteiace 23,499,805 7,684,472 753,963 3,039,813 5,398,622 

REPORT.—Report for 1913-14 in V. 99, Pj 744, 1 ieee edit. P; ye 14 

Year ending June 30— 1913-14. 912-13 911- 
Miles operated June 30_-.-......-.--- 6 5 2, nt 
Passenger earnings. -_.........----- $4,908:679 $4,715,294 $4,342:452 

 cadanccnanadeesed 38,038,622 37,588,024 34, ‘572 
es SE Ws kes cccessstceccs 1,523,318 1,436,603 1,370,213 
Total gross earnings--.........-.-- $44,470,619 $43,739,921 $39,735,237 


Operating expenses. _.........-.-.- 29,935,842 28,565,813 25,669,430 








Total net earnings._.........-.-- $14,534,777 $15,174,108 $14,065,807 
yp. ff ee $16,532,167 $16,938,590 $15,429,048 
Interest on bonds, &c_...........--. ,564,134 ; 567 4,383,837 
Outside oper. net def__......-.-..- 9, 6 409 
DUG ds gcckechhnchbbeseécuaau 1,620,000 1,452,000 1,410,000 
Separately oper. properties__......- 7 94,174 108 ,053 
Dividends on preferred (4%)-_.---.-- 919,668 919,668 919,668 
Dividends on common-.-.-........ %)6,240,150 5,759,521(5%)4,668 438 
te phat entnhbheneenae 2, ‘918 1,553,088 1,372,065 
Miscellaneous rents, &c_..........- (Cr) 68, ‘263 64,688 119,945 

ae $1,141,985 $2,842,274 $2,426,634 

OFFICERS " L. E. Johnson; V.-P. (Finances), Wm. G. Mac- 
Dewalt: git E. H. Ald den; Treas., Jos. B. Lacy. Phila. ‘office, Commer- 


rust Bide. Morawetz, New York; L. E. Johnson, N. D. Maher 





Roanoke, Va.; W. 
W. W. Atterbu 
“a H. Taylor, 


Macdowell, Joseph I. Doran, John P. Green and 
“Philas Josten Wood, Henry OC. Frick, Pittsburgh; Wal- 
orfolk; M. C ennedy, Chambersburg. —(V. 99, p. 744.) 


ORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
mm. 4 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.) 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, AF C. 
222.44 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 224.34 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266,- 
000 (6 34% on stock) per year till Dec. 31 1901 and $286, (equal to 7% 
onstock) balance of lease; also taxes. V. 63, R; 361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.) 


NORTH PENNSYLVANIA R.—Owns sad Philadelphia, Pa., to Beth- 
lehem, Lys ., 55.53 m.; Delaware at branch, 20.45 m.; Doylestown branch, 
10. ; total first’ track, 86.07 m.; total track 251.21 m. Leased for 
990 yeatn from May 1 1879 to Phila.” & Reading - at 8% on stock, and 
a assumed in 1896 by Phila. & Reading Ry wy. 81, p. 668.) 


TH-GAST Se INSYLVANIA RR. —Owns road from Gicastde to 
wi? ope, P 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400, 0007 x = Be $318, 980 owned ‘py Reading te par $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 


112.50 miles. In soy 68 as a gon ortty of stock and ponds _sesenases by 
the ay R See also V. 62.00.00 

Stock is $2, ' eae mnade mtge. of 1898 goo ‘of the out- 
standing $1, 790. 060 I wy 5s — made + liens. V. é7' p. 1208. In year 
ending June 3 14. gross, § net, taxes $120. 379; other 
income. $49, 39 bond int., 500; rentals, &c., $139, 169 . 
$31,559. In (912-13, gross, sear ,089; net, $99,066. —(V. 69, Dp. 28.) 


NO THERN (N. H.) RR. Owes Concord, N. H., to White River Jot., 
Vt., 70 m.; branch to Bristol, N. » 13 m,; total, 83 m. Subsidiary lines, 
Concord & Claremont RR., 7 1 m.; yd & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until J wy 1897 1% extra was paid regularly t from contingent fund. 
Also in 1894, , 5% extra was paid; in 1896, July 2% extra; in'97, 5% 
extra; in July 1904. %% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN | CENTRAL RY. —Owns Baltimore, Md., to Sunbury, Pa., 

136 m.; = doub le track—branch, 9 m. leases—Shamokin Valley & Pottsv. 
; Elmira & Williamsport RR. ve a. operates at cost—Elmira 

& Lake Ontario RR., 100 m.; Lykens Vall. » 19 m.; York Hanover & 
Frederick RR., 56 m.; 5 Saas branch Penn. RR. "York, 'Pa., cs um. 
13 m.; other, 4'm.; total, 449 miles. Uses other tracks, 53 m. V. 78, 773 

The stockholders on ky 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40% %; also 10% in cash from treasury assets and a 

aranty of 8% on all the stock during the lease. V. 91, 154, 337, 464, 

71, 1026. Two of the 3 suits brought by minority stockholders having 
ended favorably and an injunction having been denied in the third, re- 
straining the execution of the lease pending the trial, the lease was entered 
into in July 1914. The stockholders in Aug. 1914 received, in addition to 
the extra dividends coe, for by the lease named above, a cash ayment at 
the rate of 8% yearly (28%) on the 40% stock dividend for = $17 vense 
yoeee a oun. 90. Xe sa aN oh ae re sy one accrued r 

Dp 

1566: V. 93, p. Pis. 286; woe. Dp. S72. 
SECURITIES pnd .—On Jan. 1 1915 among me assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; vues Bk, stock, $1,225, 000 tthe ‘pal. of $875,000 being held by 

Phila ilm. Balt.), &c. Also Southern Pacific Co. -» $1,848,700 (ex- 
changed in , ay 1913 for Balt. & Ohio stock. 


STOCK.—Penn. RR. on Jan. 1 1914 owned $10,577,200 of $19,343,244 

Haar panding stock. The auth. issue was increased in Nov. 1910 from 

to $27,737,050. A 40% stock div. ($7, 737,000) being paid 

Aug's 5 3 194 under lease: see above. V. 91, p. 1630; V. 98, Pp. 1695; q 99, 

bay "88. @. @- a @. "93. p00. "14.Since under Lease. 
Per cent.... 7 9 7yr yriy 

* Also Jan. {907° 1255 % ‘pad in stock 3.14 1491 169). 
Also 10% extra in cash and 40% 


eal wader the 
- 92, p. 527, 1109, 1179; 1243, 


% in stock under lease in Aug. 1914 and 28% 
extra in cash representing 8% on 4070 stock dividend for 29 
Jan. 1 1911 to July 1 1914, during which lease was held up. 39D Dp. a3, 
REPORT .—For 6 months ending June Rs 1936. gross, $6,061,643; net, 
after taxes, $163,827; other income, $863,226; rentais, &c. ° $573, 417: 
sink., &c., funds, $31,875; div. (4%), $773, On bal. def., $351.939. |For 
1913, given at length in V. s. . 604, 616, showing: 
Year end. Dec. 31— 19°k 1911. 1910. 
Gross earnings. a 31363. 722 $12,844, 716 $12,745,867 $12,798,628 
Net earns. (over on $1 059.357 $1,442.444 $1, y~ 177 $1,583,138 





913. 1912. 913. 1912. 
Oper. income.$1 Oo" 357 $1,442,444| Int. on bonds. $361 ze $366 ,222 
Other income. 1,877,578 1,488,176|J’tfacil.amisc. 383,5 245,005 
Dividends, 8% 1,547, 200 1,547 400 





Tot. net inc.$2,936,935 $2,930,620 
Rents, oe. ~ ah ea '961 $316. 525| Tot. deduc’ns $2,861 yt $2,679 932 
Hire eq. 285,298 780| Balance, surp. $75.39 $250.689 
—(V. 98, = 1994; V. 99, p. 49 ii 343, 538, 1749; V. 100, p. 6435 


NORTHERN NEW BRUNSWICK & SEABOARD RY. gy | from 
iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 


wick, Canada, to Nipisiquit Junction, on the Intercolonial Total mil 
proposed, 26 miles. Bonds auth , $390, 000 at $15,000 per mile, gu 
rovince of New Brunswick and Canada tron Corporation.—(V 90, p 


1491) 
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RAILROAD COMPANIES Miles; Date Par Amount | Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value en % | Payable | and Maturity Dividends are Payable 
| | | j 
Nor New Brunsw & Seab—lIst M g gu $390,000 ae 16.9} 1910 $500, $253,500) 4g J & JiJan 1 1940 Bk Br NAm,NY,Mon, &L 
Northern of New Jersey—Stock guar (see V 69, » p St BE ees 100 d w 4 | Q—M |Mar 1915 1% 50 Church St, New York 
Third mortgage (now first) interest guarantee 1 21] 1887 100 &c 654,000) 6 J & JiJuly 11917 do do 
Gen mtge $1,000,000 g int guar by lease--.Usm.xc* ---| 1900 1,000 154,000 4%eJ3J & JiJan 1 2000 do do 
Northern Ohio—ist M g ($15,000 p m) gu p & i_Ce.xc* 162) 1895 1,000 2,500,000 5¢ A & O/Oct 1 1945 Chase Nat’! Bank, N Y 
Northern Pacific Ry—Stock $250,000,000 authorized BS eye 100 248,000,000 7 in 1914 Q—F /|Feb 11915 1% J P Morgan & Co, N Y 

St Paul & NP oe M land grant assumed .Ce.xc* &r 182) 1883 1000} 7,885 .000 6¢ F & A'/Feb 1 1923 J P Morgan & Co, N Y 

do parte 182} 1883 1,000 62 Q—F /|Feb 1 1923 | do do 

Wash & Columbia River ist M gold assumed _F.xc* 163} 1895 1,000 b2,620,000. 4¢ J & JiJuly 1 1935 Office 34 Nassau St, N Y 

New mortgages of Northern Pacific Railway— ‘ 

Prior lien M $129,537,000 gold land gr._Ba.xc* &r/See z | 1896 500 &c 111,652,500 4¢ Q—JI |Jan 1 1997 J P Morgan, N Y; & Ber p 
General lien M $190, 000, 000 gold land gr_F.xc* &r|See z | 1896 500 &ca60,000,000 3g Q—F (|Jan 1 2047 | do do 
* ro Duluth Div pur money M $20, ,000 G.xc* 226) 19 1,000, 8,080,000 4g J & D/)|Dec 1 1996 do do 
& Q coll tr M g (red since Jan '06 at 105) §.c* i oss} 2s 1.00000 107,613,500) { 4g J & JiJuly 1 1921 do do 
ee do Por ed . ‘ ..-| 1901 |1,000& 4g Q—J July 1 1921 do do 
Ref and Impt M gold “$f , fr) red text__G. tere 6,271) 1914 100 ke 0,000, 000, 4%e¢3J & J\July 1 2047 New York, &c. 
Bonds Underlying St Paul & Duluth Div Mige. 

St Paul & Duluth first mortgage assumed --. -_ -.zc* 167) 1881 1,000, 1 000,000. 5 FF & AjAug 11931 J P Morgan & Co, N Y 
Second mortgage assumed - 000 eassQe” 167| 1887 1,000 2,000,000 5 A & O|}Oct 11917 | do do 
Duluth S L Ist M p & i sink fd not drawn_Ce.zc* 25| 1886 1,000 500,000 5 M & S/Sept 1 1916 | do do 
Consol mtge assumed $5,000,000 gold ..-Mp.zc* 238) 1898 1,000 1,000,000 4¢ 3 & DjJunel 1968 do do 

Northern Pac Term Co—First M gold red 110 __F.xc* ---| 1883 1,000, 3,070 O00) 6¢ J & J\Jan 1 1933 |Winslow,Lanier& Co,N Y 
Northern Railway (Cal)—See Southern Pacific RR. 

Northern curities—Stock $3,954,000-. -.-- Soll anke 100 3,954, 000 See text.\See text.|/Jan 11°152% (Checks mailed 
Northwestern Coal Ry—First M guar (end) gold - Fzc* ---| 1893 1,000 62,000 5¢ M & N|May 1 1923 Farmers’ L & T Co, N ¥ 
North western Pacitic— Stock ($35,000,000) -.-.-- -- Gril sass 100 35,000,000) Pe een 1 ee sc te a | OF 

Cal Northw ist M g guar ay S F & Nor Pac sk fd -z 40; 1898 1,000 945,000 6g A & O Apr 1 1928 San Francisco 

San Francisco & Nor Pacific lst M gs f-- Ba.zc* &r 165; 1889 1,000 3,693,000 5¢ J & J\Jan 11919 |New York and Frankfort 

lst &ref M $35,000,000 g red 110 aft 10 yrs_F.xc* &r ---| 1907 |1,000 &c Seetext | 4%eM & S/Mch 1 1957 New York 

Northwestern RR of South Caro—First M $375,000_x 66| 1899 1,000 285,000 4 A & OjJApr 1 1949 Safe Dep & Tr Co. » Batts 
do equipment gold bonds.-_........ ---- oon: Ee loandbuan 22,500 5 April 1 |Apr 1 1919 do 
Northw Term Ry—lst M gold red....-------. Ba.c* 7 1906 1,000 2,025,000 56¢ J & JiJuly 1 1926 ‘Bank Tr Co, NY ° Denv 
Pa at 4.20 marks perdollar. z 5.130 miles, in\cludin g 40 miles not operated; sp urs, 261 miles 
f which in treasury June 30 1914: a5,39 8,500. F ° ‘ 
| 
NORTHERN RR. OF NEW_JERSEY.—Owns from Croxton, N. J., Minnesota and No. Dakota 21,253|Idaho------------------ 406,753 
Sparkiill, ., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the ‘brie ening ane dk Seaside Aelia 49,454] Washington -_...-...---- 1,962,563 
RR. aes ae 1 1899 for the term of its corporate existence, for interest | Montana_...._........_. Gl aw PO a se ie «> cx dee 275,305 
on bonds, 4% on $1,000,000 stock, fo dy quarterly, taxes, and all cor- 


porate expenses. Of the $1 ,000, 000 n w4%% gen. mtge. bonds, $654,000 

are reserved to retire 6s due Jul Py 1917, “see V" 69, p. 81.—(V. 71, p. 30 ) 
NORTHERN RY. yeOSTtA cA. —See V yh. p. 1067, on United ME gy 

Go. (V. 92, p. 527; V. 93, p. 527; V. 94, p. 560; V. 95, p. 544; V. 100, p. 643. 


NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— 
Owns Akron to Delphos, O.,162 miles. Leased for 999 yearstoL.E. & W., 
pe guarantees bonds (V. 62, p. 826) and owns the $3.580,.000 common 

Pref. non-cum. 5% stock, $650,000; par, $100. Mor. 3age for 
$4, 1,000,000: $1, 500,000 reserved for exten’s at $15,000 p. m.; V. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches, 





Main Line— Miles. Leased to Others— Miles. 
Ashland, Wis., to Portland, To other companies.......... 44 
Ore. (incl. 5 m. terminals) ..2,171| To Province of Manitoba-...-. 289 
see and Staples to St 181 Sf eee 

a a etstadee 6666 0 Gh 6d de — 
CN Fsaee es cccccnctcess. Oe Tot.(incl.166 m. trackage) &c. 6,708 

—_—— Controlled Properties. 

Total main line-.-..-..-.---.--2,837| Minn. & Intern. (V. 77. p. 451) 175 
Various branches. ......-......3, 517 | Other companies............. 12] 
Total, incl. 5 miles trackage | Total syetem June 30 1914-.7, 004 


(operated directly) . ......6,364| Second traok .. <<< 26 ce ce cccs 
The Manitoba branches, aggregating 354 m., were leased for 999 S.. 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
ears, then $225,000 for 10 years, then $275, 000 for 10 A and thereafter 
300,000, with option of purchase any time for $7,000, V. 73, p. 610. 
Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attlie Ry., extending from Portland to Spokane, ash., with branches; 
total, 556 miles; AO Properties being acquired in 1911—see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p 1530. is ak Port. & Seattle 
owns the Oregon biecteis and United Rys. of Portland 91, p. 1178. 
In 1909 serenses for joint use of Co's line, veer to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; 1373; V. 93, 1030. 

In 1912 the Midland Ry. of Manitoba, formed in the joint A aterest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 reese V. 95. p. 298, 1129; V. 97, p. 1038. 

In Nov. 1914 the Gilmore & ittsburgh RR., Armstead, Mont., to Gil- 
more, Ida., 103 miles, which was formerly controlled, was taken over 
directly. V.99, p. 1529. Cut-off from Port Defiance to Tacoma, Wash., 
43 miles, opened Dec. 15 1914. V.99, p. 1749. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in J uly 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 

DIVIDENDS .— ['05. '06. ‘07. ‘08. ‘09. vie. 1915. 

On common-._.(%)\ 7 rf 7 7 eer 
*Also Dec. 1908, 11.26% from surplus of N. W. ne Go. i 87, f D. 1338. 


BONDS.—The Refunding and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which it is a first lien. It is an open mortgage 
and not limited to any specified amount, but the bonds at any time out- 
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,0 000. When the amount of bonds issued thereunder 
(bearing interest at rates to be fixed) reaches $500,000,000, further issues 
must be limited to 80% of the cost of property laced under the mortgage. 
Bonds of any series may be made redeemable before maturity ~ 4 convertible 
at the election of the holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac. -Great Nor. joint bonds,) at or before maturity. 

In July 1914 $20,000,000 Series A 44s were sold to retire $10,000,000 6% 
bonds and on account of improvements, redeemable 4 a whole at 110 and 
int. on or after July 1 1919 at 110 and ‘int. V. 99, 120, 271 

y Akstracts of new prior —_ ane generat lien mortgages of 1896 were in 

. 63, p. 1012-1019, 1072; 49. 
Price lien 4s purchasable with. land sales at not exceeding 4 

(but not subject to call), not over $500,000 cash yearly t 

be so applied. Total issue, $130,000. 000; issued... .-.__ °$111, S52. £00 
Originally reserved, but no longer issuable 298,3 


Issued, but purchased and canceled _ Sa 7,199, 130 
Reserved to retire St. Paul & N. P."and West. RR. bonds... _- 8/350;000 
For new construction, betterments, equipment, &c, under 

carefully guarded provisions, but not exceeding $1,500,000 

perannum, Originally $25, 000, 000—still held. ....-...-- 2,500,000 


Of the gen. lien bonds, $130, 000, 000 are reserved to retire the prior lien 48 


The St. Paul & Duluth Division mostqags secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which so $9,215, were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the property. 70, p. 


1250; V. 71, p. 1167. The lands included I the grant of the former St. Paul 
& Duluth are being sold and proceeds applied to purchase of the bonds a§ 
not over 105 and int., or, if not purchasable at that price, then to better- 
ments, improvements ‘or additions to the mortgaged premises or equipment 
therefor. To July 1914 $2,473,000 had been thus purchased and canceled. 
V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT. —The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, 600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1914, 9,306,408 acres, viz : 








pay — 1913-14, 588,734 acres. Consideration, $3,458,379. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839.100 stock of Chic. Burl. & Quincy RR. in excbange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
pe on the basis of oe in bonds for me $100 stock. See circular, 
B: 871, 1034, 1135; V. 73, p. 294, 610; V. 85, p. 601. In July 1913 

sold 4 000,000 one-year 6% notes. V. 97, p. 118. 


EARNINGS .—6 mos.,{1914_.-.. Gross, $35,579,876: net, $15,016,545 








July 1 to Dec. 31. i: ee Gross, 40,168,726; net, 16,389,854 

REPORT.—For 1913-14 in V. 99, p. 1047. 

Years ending June 30— 1913-14. 1912-13. 1911-12. 
BE ee ci nnn amed 6,325 6,26 6,025 
RE SR on ob cswsnnonese $48, 058,812 $52. 270. ‘686 $43,793,521 
Passenger earnings.............---. 15, ‘000 036 15,343.752 
Other revenue from transportation... 3,568, 576 »357 865 
Revenue other than transportation _ 1,210,606 1,050,841 928,808 

Total operating revenue____._ .-- $68,544,801 $72,676,139 $63,423,926 
Operating income (over taxes) __--.-- $22,346,984 $24,312,633 $21,839,10 
er Ska dn aeatenesascccouane 5,639,674 4,625,873 5,031,844 

a $27,986,658 $28,938,506 $26,870,944 
SE, SE tit nenddincwnden $611,894 $537,303 $526 .320 


Interest pan . _ aoe 
Dividends on stock (7%) 17,360,000 17,360,000 17 ‘360 


Net surplus for year_........--- $2,295,247 $4,203,518 $2,303,814 
DIRECTORS.—William P. Clouge (CO (Chairman), Jule M. Hannaford 


7.719,517 6,837,685 6 gry 810 
;000 





(Pres.), Arthur C. James, G ‘Sloane, J.P. Morgan, 
Lewis Oass Led d, Charles teele, James N. Hill, Amos Tuck French, 
Wm. 8S. Tod, omas W. Lamont, aker . Payne Whitney. 


F. 
Grant B. Schley. N. Y. office, 34 ‘Nassau st.—(V. rae D. 1598, 1749.) 


NORTHERN PACIFIC TERMINAL Se. OF OREGON .—Owns terminals 
on the Willamette River, Ore., a rtland, East raeee and Albina, 
comprising 270 acres land, 40 m. ‘Game dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK. oo ($3,000,000) owned by said three companies (40% Af 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & 
RR.), an held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 

BONDS.—The first mtge. is for $5,000,000; in Feb. 1915 $4,323,000 had 


been issued, of which $1, a ,000 retired by sinking fund drawings at 110 
and int.—(V. 96, p. 203; V. 97, p. 176; V. 98, p. 237; V. 100, p. 230.) 


NORTHERN SECU ITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be s Tow in in yisieog of = Anti-Trust Act, 
and therefore illegal. V. 6. p. 811, 919, 1249; V. 78, p. 1168. 

The omen voted = pril 21 1904 to reduce the Be. from $395,- 
400,000 to $3,954,000, the } value of shares to remain at $100, representing 
we remaining assets In the treasury, pending $o oy gee = of dissolution. 

V. 78, p. 1223, 1275, 1392. Report for cal. year 1 was in V. 100, p. 306. 


DIVIDENDS.—On stock as reduced 5% re 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 2% poi. Fe 1912, Jan., 3%: 1913 
1914 and 1915, Jan., 2%. V. 93, p. 

OFFICERS.—Pres., enue Hill; = end Se Wr 8 Terhune. 
Office, 26 Liberty St., "N. Y.—(V. 98, p. 302; V. 100, p. +) 


‘**NORTHWESTERN”.—See Chicago & North nat Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez gets Wis., 
2.53 miles, with coal wharf covering about 80 acres of land. V.7 D. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the Aa, See 
official statement. V.71.p. 698. Cap.stock, $1,000,000. For ven 1913-14, 
sree) $223; op. def., $762; int. & taxes, $2,805; bal., def., $3,377.—(V. 71, 
p 

NORTHWESTERN PACIFIC RR.—(See Map Aitch. Top & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Cal. 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 401 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. the San Fran. & Nor. Pac. oe 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles built from 
Willits to Shively. V.95,p.111; V. 96, p. 1489. 


BONDS. —San Fran. & North. Pac. 5s issued at $25,000 ag pine: 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. abstract, V. 

Of the ist and refunding 41s of 1907 ($35, 
was outstanding June 1914, all owned by outhern Pacific, and $5,534,000 
had been authorized by the Cal. RR. Commissioners, but was not yet is- 
—. tne e. reserved $6,676,000 = retire a like amount of underlying 

,000 for impts. and cain. and $13,324,000 for branches or 

poe nh ay incl. one from Shivel llets and from Wendling to connec- 
tion with line from Ukiah to Tiburon Ty Sausalito. V. 84, p. 221, 694; 
V. 85, p. 222; V. 96, p. 1773; V. 98, p. 1 


EARNINGS.—6 mos., BE a Gros, $2,047,129; net, $669,396 


241. :} 
000,000 auth.), $17. 639, 000 


"SC ) 3 Fe ross 107; net, 747,371 


13 
For year ending June 30 1914, gross, $3,872 ‘086; net, after taxes, $1,- 
035,874; fixed charges, $708, 394; bal.; sur., $327,480.—(V. 99, p. 1215.) 
NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.) —Wlson Mill, S. C., via Sumter to Camden, 62 5 miles; branch 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles Stock, $100,000. 
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104 _ RAILWAY STOCKS AND BONDS [Vou. 100. 
| 
RAILROAD COMPANIES Miles, Date Par | Amount Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Road |Bonds| Value (Outstanding % | Payable | and Maturity | Dividends are Payable 
| | | 
Norwich & Worcester—Preferred stock 8% rental ---| TH sane $100 $3,000,000 8 | o~ \Jan 11915 2%|Mech Nat Bk, Worcester 
Bonds (nos mtge) int Boy pte sGNE saceRG@t| 2] toes 1,000 »200, 4 iM S Mch 1 1927 Company’s office, Boston 
Norwood & St Fart $300,000 g red 10 1912. Eax 7%; 1902 500 &e) 300,000 5¢ IA O|Apr 1 1932 ‘City Nat Bk, Watert,NY 
Ocean Shore RR—lIst M $5, _ Beto kee Pee: Bere Sea 6. ¢. RP eee a 
Ogden M of —Stock (5% rental Central of N J) __| ee an 450,000 5 I & JJan 1915 2%%'608 Chestnut St, Phila 
0 densburg ke Phampisin Ry Ry—See Rutland RR 
Ohio Co 4 th M $2 gu (text) ._._Fkc* 9 1903 1,000' 1, 970, 000 4¢ M & §S ‘Sept 1 1943 |Farmers’ L & Tr Co, N Y 
Ohio ry Rentacky—ist M gold sk fa ‘all at 110_Ce. vad 26) 1896 ,000) 250,000 5¢ J & JI July 11926 |\1 Broadway, New York 
15-year debenture certs ext in 1914 at 6%--_---_-- nt ee ladeanens | 175,000 6 - @. Dee e eee} © leecudsonadabedccucaxccea 
Ohio’: & Little Kanawha Ry-—See Balt & Ohio RR. | | 
Ohio River—See Baltimore & Ohio | 
Ohio River & Western rust mtge $600,000 gold... 111; 1902 1,000) 600,000 4¢ M & S Sept 11952 Hambleton & Co, Balt 
Oil Belt Ry—i1st M_$2,500,000 g red text__._.---- 25 1913 | 100 &c) See text 5g J & D Dec 11943 |Ft Dearb Tr & 8 B, Chic 
Oklahoma ow Beh stock $1,500,000 -.----| ens} aden ldegenane ma SRE He at Seen Pre are eae 
First mortgage $1,200,000 red par____---- ol_yc* seel sede 200 &c| 1, ,000) 5g A|Aug 2. suet New York 
SS eo rr oes  aeen 500 &c} 1,500,000)up to 6.-|}___----- Owe  _incccddunnensagbaescsne 
Old Colony—Stock'7% ‘guaranteed by rental_---_- = coe! sees 100; 22,294,000) 7 Q—J Jan T 1915 1% Treasurer's Office, Bost 
EIDE Te: ---| 1888 1,000, 4, e 4 J & jJiJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold_ zo &r ---| 1894 {1,000 &¢c} 3,000,000) 4g F & A/Feb 11924 do do 
PE Ne NUUINOED 6. ccccccccccsccecoceecn c&r ---| 1895 |1,000 &c;| 5,598,000) 4 J & D/|Deo 11925 do do 
aa 20&r| ---| 1902 |1,000 &c 1,000,000) 3% J & JiJuly 11932 do do 
Opelousas G & N E— 1st M $5,000,000 ¢ gu(text) _Bax 57) 1906 1,000; 1,143,000) 5¢ |\M & S/Mch 1 1956 In default 
Oregon & Cal—lIst M g drawn at 100 gup & IL Un.zc* 670) 1887 ,000, 17,745,000) 5¢ |J & JiJuly 1 1927 Southern Pacific Co, N Y 
Oregon Pacific & East Ry—ist M $500,000 gold--_-) oe ie 30,000) Be ln “Boe Cee) lnveccnaucneccnitoaneus 
Orepon SI Short Line RR—First mtge (Ry Co) g -_-zc* 611 1882 1,000 14. 931 000 6¢ |F & A|Feb 1 1922 165 Broadway, NewYork 
& North Ist M ext 1908 (V 86, p 1410) -_-zc* 488 1878 1,0 991,000 4(7)\J & J\July 11933 do do 
Cons M gu $15,000 p ms f not drawn g ..AB.zc* 488 1886 1,000) t 796 ‘000, 5¢ J & JiJuly 1 1926 do do 
Cons Ist M $36, 500, 000 g (Ist M on 400 m) -_G.xc*| 1,178) 1897 500 éo 12,328,000) 5¢ J & JiJuly 1 1946 do do 
Ref M $100,000, 000 g gu red (text)_-___- Eq.xc* &r ---| 1904 |1,000 & See text 42g \J & D/Dec 11929 do do 
Income bonds Serles A 5% non-camulative....O8s oas| Leee 5 x273,500/5% in |Sept1914\July 1 1946 do do 
do erles B non-cumulative---_.----- --.| 1897 00 ée x25,000/4 in 1914 Oct July 1 1946 do do 
First & cons M 5150, 000,000 g¢ red text._Ce.xc* er ---| 1910 |1,000 - hee Se Beet Lae —s | as aeswbdanececeseses 
| | } 
x Amounts held by public. | | | 
| } | 
| | Ltd Ae 4 | 
Dividend, 8% aid earl Dec. 1900 to 1903: 1903 to 1905, Gr: 1907 an OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
909, 4% 910, fon and 1912, 6%; 4, 4%. 913- ie Mass., Newport, BR, Mm .. &C., 533 miles; leases 101 miles In June 1907 a 
Oss, $132 5 aos: a “$25, 799; other income, $1, 708: interest, y By &e. 


25, 700, bal., sur., $1,717. In 1912-13, gross, $111, 605; net, $29,057. 

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3, 000 
stock, rental covering interest on bonds, operating expenses and taxes. 
V. 98, p. 913. Bonds ($3,000,000 auth. "issue) are ree to July 1 
1916 at 105 and int.; thereafter at 102%. V. 89, ; V. 90, p. 503. 
Denver Laramie & N. W. also uses facilities. —(V. 98.5 D. O13. ) 


NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
cester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 11869 (now N. Y.N.H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD’& ST. LAWRENCE RR.—Norwood to Waddington, N. Y.: 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100,000; par 


eae. $100. Bonds are subject to call at 110 since April 11912. V.95. 
pi Year ending June 30 1914, gross, 83. 975; net, $26,432; ‘ia 
nt., os. 0 7,800; divs, %), $2, 063; 


00; other int. and hire of UIP 08 36 

, sur., - In 1912-13, gross, 00 193: net, $37,148. es., 

Weekes: ‘Treas. , Frances M. Hugo; Sec., Robt. J. Buck on. 74, p. 1090; 
Dp. 

OCALA NORTHERN RR.—V. 100, p. 56. 

OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend ‘trom San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 ¥% north from Santa Cruz 
is oe go leavin: ng cap of 26 4% miles. a ers pentes Oct. 9 an as suc- 


cessor of Railway Co. foreclosed Jan. $5,000 of 
which $3,856,950 outstanding Apr. 1O14, 1 &.. < nendaateus of old co. in 
exchange for their securities. 96, p. 1229. An assessment of $10 per 


share, which proGnecs $388,000, was levied early in 1913 and all debt paid 
off; $5 per ners levied, sale day Aug. 4, and $5 per share levied, sale day 
Sept. 2 914. 98, p. 1460. rhe stockholders on Jan. 5 1914 auth. an 
issue of $5,000, 000 bonds. The application to issue $200,000 bonds to elec- 
trify rong between San Francisco and Ta 4 was withdrawn in Sept. 


1914. - 97, p. 1505; V. 98, p. 236, 611; B: 748. Earnings for cal. 
ear 1912 were: Gross, $2 2. 162; net, Vedra * deductions, $28,406; 
al., sur., $18,782. Pres., F. W. Bradley; V & Gen. Mer., John G. 
Sutton; Sec. & Treas., J. W. Crosby. Office, 3D ‘11th St., San Francisco, 
Cal. af Vo 98, p. 611, 1460; V. 99, p. 748.) 

OCILLA SOUTHERN RR.—V. 99, p. 1911; V. 100, p. 399. 


OGDEN MINE Rs —Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. , for 5% per ann. on stock and $500 yrly. for org. exp. 

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn. 


sylvania Coppany: which on Jan. 1 1914 owned the entire stock. Form of 
ceerensy, © LB. 669. Divs. in 1906 5%; 1907 to 1913, 7%. For cal. 
ear 1913, arene 496,572; net, $244,052; other income, $91,295; charges. 


cm 900; div. (7 %)» $140,000; sinking fund, °39, 707; bal., surp., $104,679.— 
- 82,D 


OHIO & ancl RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 
mon stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
23 Kentucky eiock, ——. Coai Co. Yous, ending June 30 1914, gross. 
9,337; net, $24,901; int., taxes, &c., $34,630; bal., def., $9,729. 
foreis: gross, $95, Oe: net, "$24,578; int... taxes, &c., $30,782; def.. $6 ‘208 
Pres., W. deL. Walbridge, i Broadway, New York.—(V. 98, p. 1695.) 


OIL BELT RY.—Owns Bridgeport to Oblong, Ill., 25 miles, and is being 
extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Carmel, Ill. way in Illinois in 1910. Steam and gasoline electric cars. 
Stock auth., $2,500,000; outstanding, $525,000; par, $100. Bonds ($2,- 
500 ,000 auth. issue; Fort Dearborn Trust & Savings Bank, Chicago, trustee) , 
of which $500,000 cover first 25 miles, and were held in the treasury Jan. 
1915; future issues limited to $20, 600 per mile, completed, including 
equipment; $400,000 reserved for not exceeding 90% of cost of improve- 
ments, provided net earnings are twice =) charges. Redeemable at 
105 on and pives Dec. 1 1918. V. 96, p. 286. Pres., W. E. Finley; 
Sec.-Treas., T. M. Mooney. Office, Bridgeport, Ill. —_({¥, 96, p. 286.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
branch, 1.92 m.; leases Ada Terminal, 1 .86 m.: Chickasha Terminal, 

3. 44 m.; total, 135.67 miles. Successor Aug. 1 1914 of Railway of same 
name foreclosed July 31 1914, per plan V. eR: 1845. 

The Atch. Top. & Santa Fe or one of its subsidiaries has leased the road for 
5 years from Aug. 1 1914 with privilege of renewal for another 5 years, the 
lessee to pay for maint., taxes, &c., $60,000 yearly the first 3 years, 
$77,500 the 4th and 5th year and $100, 000 per year if lease is renewed. 
The committee will grant an option to the lessee to purchase all of the in- 
come bonds and stock of the new company (a) during the first 3 years of 
the lease for $800,000; (6) during the 4th and 5th Phe for $875,000, and 
(c) if lease is renewed, ‘during the next 5 years for $950,000, which amounts 
would represent respectively about 26 2-3%, 29.16% and 31 2-3% for the 
old Ist M. bonds. As the rental to be paid during the first 3 years will 
cover only interest on the lst M., no interest can be paid on the income 
ah _e f years, the excess rental can be applied toward the income int. 

p 

For year ending June 30 1914, gross, $255,666; oper. def., $2,859; int., 
taxes, &c., $82,604; bal., a $8 463 In 1912-13, gross, $292, 429; net, 
$42,114.—(V. 98, Dp. 1994; V. "99, p. 49, 121, 199, 408, 467.) 


OKLAHOMA PACIPIC RR.—V. 98, p. 611. 





bill was passed permitting purchase of Boston & Providence (leased line). 
LEASE.—In 1893 leased to New York New Haven & Hartford for 99 

years. Of the stock, $9,813,200 was on June 30 1914 held by the lessee. 

ws lease provides for dividends of 7% per annum on stock not exchanged. 
- 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 96, p. 286.) 


” eeutnieaaa GULF & NORTHEASTERN R.—Owns 57 miles from 
Melville to Crowley, opened Oct. - ct. 30 gt W. H. Peter- 
man of Marksville, La., was a Ja me... vV.9 1367. Stock 
outstanding, $1,421 475, of w Texas & Pacific owns oa P00. 000; par of 
shares, $25. Bonds authorized, “$320. 000 per mile; will be guar. by Texas & 
Pacific as sped. The $1,143, 600 bonds issued are all owned by the Texas 
& Pacific. . 82, p. 98; V. 83, p. 688; V. 5, p: 792. Sec., P. B. Bert, 
Opelousas, = N. Y. office, 165 B’way. .9 p. 1367. 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
Ore., to —— State line, 367 m.; Albany Jct. to Lebanon, 11 m. Port- 
land to Corvalli s, 101 m.; Lebanon to Wood urn, 49m.; Portland, Ore., to 
Airlee, Ore., 75m.; Mohawk Jct. to Wendling, 16 m.; Salem to Geer, 7m.; 
Springfield ‘Ict. to Tallman, and branches, 54 m.; leases, 16 m.; total 

miles 

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being erges with ys A deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns o qa $48,000 of 
the $19,000,000 stock, $12,000,000 of which 1s 7% pref. BF e's :. 
So. Pac. June 30 1914, $2,181,855. Litigation, V. 88, ‘‘. "3 
1243; V. 95, p. 1298; V. 97, p. 666. 


BONDS.—Land peal acreage unsold June 30 1914, 2,346,429, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—Year ending June 30 1914, rom, $8. 525,820; net, $2, 
961,306; other specu, $14. 470; int., taxes » $2, -" 699; bal., ‘sur. 
$555, 077.—(V. 88 = De 376; V. 92, D. 1243; V. ‘06° ry 1298; V. 97, p. 666.) 


OREGON SHORT LINE RR.—(See Map Union Pacific. ie Wyo: 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m. ; Ogden to 
McCammon, Ida., lil m. ; Pocatello to Silver Bow, Mont., 256 'm.; Cache 
Jct., Ida., to Preston, Utah. -. 51 m.; Ogden, Utah, to Sandy, 49 m.; ‘sundry 
branches, *&c., 864 m.; Butte to Garrison, Mont., 57 m., owned, but leased 
to Nor. Pac., less 48 m. - operated t by Oregon Short Line under trackage 
% hts; leased from Ore. & Nav. Co., 154 m.; leases Central 

aho RR., Richfield to Hill City, Ida., 58 m., and Salt Lake & Idaho RR., 
Sane °° Marshfield, Ida., 9 m.; trackage, 11 m.; total June 30 1914, 
2,168 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under pecenate by San Pedro 
Los Angeles yi "Salt Lake Ry., the Short Line acquiring a half ae in 
San Pedro L. &S8.L. V. 79, p. 1705; V. 76, p. 919, 1356; V. 77, 


HISTORY ae March 16 1897 of the Oregon Short Line & “Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
Paes which holds nearly entire capital stock. See also bonds below. V. 84, 

. 52, 572, 932. In Sept. 1914 sold $5, at 475 stock and $993,000 bonds 
Pe Utah Light & Ry., Salt Lake City. . 99, p. 971. 


CAPITAL apes. —Stock, $100. my 000, all in the U. P. treasury 
V. 91, p. 871; V. 93, p. 1387, 1669 


BONDS. ah consols, $22,029, 000, were reserved to retire old bonds, 
Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yrly. since, full5%, at N.Y. office or Old Col. Tr., Boston. 


The U. P. RR. Co. owns all but $25,000 of the income B bonds. Series B 
speared in Dae 66. 3% at in Oct. 1899 to 1914, inclusive, 4% yearly. 

Veaties Bini Pacific owns all but $273,500 of the $7,185,000 original issue 
income A bonds and the U. P. all but $25,000 of the $14,841 ,000 B bonds. 

The ref. go old guar. 4s (collat trust) of 1904 (authorized issue, $100,000.- 
000) are subject to call at 1024. The bonds, of which $45, 000,000’ have 
been sold, secured By pease of $8,700,000 Illinois Central RR. stock, 
$4,018,700 Chicago & rth Western Ry. best. stock, $1,845,000 C hicago 
Milwaukee & St. Paul Ry. pref. mom. §77 5 577 ,000 San Pedro Los Angeles 
& Salt Lake 4s and $20,000,000 N. H.R. RR. stock. The collat- 
eral may be copages by other of x4 vaiue, See abstract, V. 80, p. 2403; 
V. 79, p. 2086; V. 80, p. 1913; V. 96, 424. 

Of the ist and consol. M. bonds ($150, “000. 000 auth. issue, interest Iim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$36.360,000 Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at such times as the directors or exec. 
comm. may fix. None sold to Feb. 1915. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—6 mos. “f1934 Gross, $11,240,871; net, $4,925,076 
July 1 to Dec. 31. )}) ee Gross, 12,721,312; net, 6,006,488 

For year ending June 30 1914, gross, $22,005, 593; net, $9, 837,645. 5 
1912-13, gross, $22,019,856; net $10,590,054. In 1911- 12, gross, $20,695 
358; net, $10,354,746. In 1 910-11, gross, $19,883,467, agst. $20,822, 846; 
net, $9,494,412, agst. $11, 280,384; taxes, $846 ,046; other income, $13,- 
807 ,527; int. on bonds, .r i $8,856,965: bal., sur., $13,598,928.—(V. 96 . 
p. 136, 1424; V. 100, p. 141.) 


OREGON heat a EASTERN RY.—Cottage Grove to Disston 
20 m. ; Deemches. 4 " Successor Jan. 1914 to Oregon & Southeastern RR., 
foreclosed. 90, p. 1297. Stock auth., $700,000 com. and $300, 000 

ref.; porstanding 'sh00. 500 com.; par, $10... Rae” _— Trust Co., San 
francisco, trustee. See table above. V :? i~-« 

For — —s June ty 1914, gross, S14. 58 -_. $2,417; int., taxes, 
&c., $3.58 4; + at . Pres., G. B. Henger, Monadnock Block, 
Chicago; ye ge Treas., A.43B.,.Wood, Cottage Grove Ore. 
—(V. 98, p. 337) 

















FEB. 1915.) 
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RAILROAD COMPANIES Miles; Date | Par Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds | Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Oregon, Wash RR & Nav—Com stk $50,000,000 auth- ie $100 $50,000, 000|.....--- ee ere ee Office 165 B’way, N Y 
e RR & Nav cons(now Ist) $24,312,800 ¢ ..N.xe*| 1,135 1896 1 009) 23,380,000 4¢ J & DdJunel 1946 ‘New York and Germany 
Ist &ret M $175,000,000 g gu p & ired 105.F.xc*&r*| Text 1911 | $ & £ 39; 400,300 4¢ |\J & JiJan 11961 New York and London 
Oswego & Syracuse—Stock 9% guaranteed DL & W wt wna 50} 1 9 |F & A 20 Feb 20 1915 4 % Del Lacté West | NY 
Consolidated mortgage (guaranteed by D L & W)_- 35) 1876 1,000 438. 000|See text/See text|/Matured 
Construction mortgage guar (for $1,000,000) ___F.x 35 1883 ,000 5 IM & NiMay 1923 do do 
Qveston County RR—See Tennessee Kentucky & N|orthern RR. 
Ozark & Cher Cent—See St Louis & San Francisco) 
Ozark Valley RR—Ist M gold____________________ 2.) 2 eee 150,000) 6¢ \F & A/\Feb 11917 Sow Nat Bk, Comm, KC 
Pacific & Eastern—lIst gold redeem text _.Col. x es 100 &c 300,000 6g |J & DJunel 1937 Colum-Knick Tr Co, NY 
Pacific Great Eastern—Iist M 4% % guar deb stock); -.. 1912 £1 &c| £2.925,000 4% |J & J 15 July 15 1942 |Brown,S & Co, Lon& Vict. 
Paciic § & Idaho North Ryo ist Mest1% yly -_u.zc 76) 1899 1,000 60, 5¢ |M & N'Nov 1 1949 ‘Guaranty Trust Co, N Y 
I Ol Ce.xc 76, 1907 & 956,000 5¢ iF & A'\Feb 1 1937 Not regularly paid 
a. 2.4 & Iltinois RR—lIst M. $10,000,000___-_ Pe, ae ee ae Si ied a es BG. ne en Se 
Pan-Amer (Mex-Guat)—See Nat. Bye. of Mexico. | 
Paragould Southeastern—See St Louis Southw Ry| | 
Paris & Mt Pleasant—lst M g red text_____--_- FC.xc*| 53) 1912 1,000 690,000) 6g JF & J July 11932 First Nat Bk, N Y & Chio 
Paterson & edeoe Riv—Stock 8% rent N Y LE& W) 16 20s 50 630,000 8 ‘J & JJan 1915 4%/\Paterson, NJ 
Paterson & y= ey eee (rental guaranty) ------ 1@ .... 50) yh pe See text |J  & J Jan 1915 4% do 
Romipenucest Valley RR—Stock frontal eranty)..| <--| «<-- 190) 541 6 |F & A'Feb 1915 3% Checks mailed 
Pennsylvania RR—Stock auth $600,000,000-_--~- - -Tr he 50/499,255, 300) 6 in 1914, Q—F (Feb27 1915 1 % Office, Philadelphia 
Cons (now Ist)) Gold registered bonds _._---- ver 974, 1879 1,000; 3,493,000) 5 | Q—M |Sept1 1919 do 
M of 1873]Gold coupon bonds __.._-_.- kv.co, 974 1879 j 000} 1,500,000) 5g |M & S Sept 11919 do. do 
secures all }Gold coup sf1% not dr _.__kv c*| 974 1893 1:000! 3 5 3,000) 4g \M & N May 1 1943 Farmers’ L & Tr Co, N ¥ 
equally Sterl (sf in 1900) not dr_kv.c*r&r*| 974 1895 £200) _ 4.491.000 3%eJ & JIiJuly 1 1945 London, England 
P, Gold or sterling _______- kv.ctr&r®| 974 1908 | $ or £ | 39,400,000) 4  @ Fee bine lacdeccdesesccdeeneneks 
| REE RR aS xc*&r_| 974 1915 ) F | 49, ,000) 462 © Bie boo lek cnccensnesansenesns 
Bonds (P W & B stock as collateral) --_-_--- kv.t} .-.| 1881 1, 7,069,000) 4 J & J\July 1 1921 Penn Co for Ins, &c,Phila 
New York Phila & Norfolk stock trust cert ____- kv) ---| 1908 1,000; 7,478,250 4 IS @ DiSURO) FOGR nbc onde soossesenss +s 
Gold bonds redeemable (text) convert _.GP.kv. o*| ---| 1905 500 &c) 86,827,000 38%eJ & DOct 11915 Am Ex Bk, NY, Phila, &o 
Proposed general mortgage (text)__............-- | eee) -e-= |------- See text |-------- SS ee ee 
Bonds of Cos. Merged in Pennsylvanta RR.— | | 
Panaecignis & Erie mort age, (now first) gold__k.c| 307, 1869 1,000! 8,680,000) 6¢ J & JI July 1 1920 Broad St Sta, Ph; & Lond 
do do ($5,263, Ore 56) .<..07 307, 1869 1,000} 11,143,000 4¢&5ig\A & OJulyl 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at 100__-_-_zc 43, 1878 100 &c} al1,000,000, 5 M & N/|May 1 1928 do do 
Second mortgage income_______._....._-- zc&r 43 1878 100 &¢| 1,349,500 6 IM & N May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p&1ig ~GuP.vc*| 56) 1896 1,000 500,000) 4¢ J & JIJuly 1 1936 do do 
a Including $428,900 bonds held alive in sinking fujnd | | | | 
OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See | exceeding 44% me will be issued at first and jointly guaranteed, p & int., 
— a. eee: ae = ~~ Pos —_, ao : S$. alla to’ — by two cos. named. V. 99, p. 343, 609, 894, 1289, 1367,—(V. BO. D. 1367.) 
re miles; Umatilla, Ore., to Spokane, Was m.; Attalla to Nort aad mn 
Yakima, Wash., 98 m.; other main lines, 82 m.; branches, 955 m.; leased PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Owned San Geron 


from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., &c., 73 m.; trackage rights, 193 m.; total June 30 1914, 2,141 miles. 
Aiso owns 187 m. water lines. Spokane-Ayer cut-off opened Sept. 14 1914. 
Shortens distance Portland to Spokane nearly 50 miles. V .99, p. 538. 


ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated ieee controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 

BONDS.—The Ist and ref. 50-year gold 4s ($175,000,000 auth. issue) 

_ p.&i. by U.P. Series ‘‘A’’ are dollar bonds, Series ‘‘B’’ sterling 
bon each redecmabie (but not part of either) at 105 an any int. day on 
4 days’ notice. Sterling bonds are exchangeable for dollar bonds at $4 85 

yment of $15 per £100 bond. 

he bonds are a first lien on about 767 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 additional eT on 
70 mies ointly owned and 139 miles of trackage. See V. 92, p.1 1566. 
$23, 0 are reserved to refund the Ore. RR. 4s and the remaining $111,- 

620, 300 for extensions, im covenants, oy Ot equipment, &c., as in 
V. 92, p. 1500; V. 93, p. 408, 1324, 1600; 99. 
An abstract of Oregon RR. & Nav. consol. M. was tn V. 63, p. 928. 


EARNINGS.—Dec. 24 1910 to June 30 1911, gross $7,958 053; net 
0d taxes, $2,200,418; oth. inc., $186.764; int.. rents, &c., 23, 084,708; bal.. 
$302,474. Year ending June 30 1914, gross, $17,227 641, against 
$18. '204,220 in 1912-13 and $16,298,681 in 1911- 12; ae $5,502.40 aoe. 
5,951,081 and $5,420,402. For 6 mos. eotieg oan 914, gross, $8.4 ay 
639, against $9,888,177 in 1913; net 254, ~s 1} agst. $3,1 
Pres., J. D. Farrell. Portland, Ore.—(V. 94, p. 68, 699; V. 99, p- 538° 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles. Leased in 1869 during ase of charter and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% t per year on $1,320,400 
stock and interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. L. & W aa. 93, p. 1601.) 


OZARK VALLEY RR.—Owns Williamsville to Cascade, Mo., 35 miles. 
Extensions of 10 to 20 miles are proposed. Incorporated in’ Missouri 
b nna 7 1914; successor to Williamsville ‘Greenville & St. Louis Ry., fore- 


. 100, p. 141, 643. Stock authorized, $350,000; outstanding, 

$50, 000. Bonds, $150 000 2- year gold 6s (Mexico, Mo., Sav. Bank and 

= Locke, trustees), see table above. Prest., J. T. Long; Sec. and 
Sas , Orah D. Ridgly.—(V. 100, p. 141, 643.) 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 
33 miles. ‘The Spokane Portland & Seattle owns all the $500,000 capital 
stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ shares being deposited under the rere Port. & 
Seattle mee. Bonds are subject to call after June 1917 at 105. V. 94, 
Pp. 1552; V. 88, p. 1621. Working liabilities June 30 1914, $1,637,428. For 

ear ending June 30 1914, gross, $28,549; oper. def., $12, 160; charges, 
133,284; deficit, $125,445.—(V. 96, Pp. 1840.) 


PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet,on the Fraser River, thence 
northerly to a junction with the Grand Trunk Pacific (with which a traffic 

eement has been made) at Fort George, 480 miles, of which the Squamish 
division from Squamish yom to d’Arcy, . miles, had been opened in Jan. 
1915. V. 95, p. 1332; B. 524. In 1914 was author zed to build 
an extension of 330 ~ RY oe ort George northeastward into the Peace 
River country, through the Pine River Pass and to the Alberta boundary; 
construction was to begin about June 11914. V.98,p.763. Stock auth,. 
$40,000,000 (par $100), of which part to be pref. V. 99, p. 1215. Tobe 
me oS ae 1 1926. acific Great Eastern Development Co., 

5, Dp. 

The Province of British Columbia guarantees as to prin. and int. the 44% 
bonds or debenture stock on 480 miles of main line, due July 1 1942, under 
deed of trust to Dominion Trust Co., Ltd., trustee; in Jan. 1914 £1 500 000 
was Tt?’ £1,375, ws oe alread been issued. See V. 96, p. 863, 
a 1557; 94, ‘ae 95, 298, 481, 1332, 1404; V. 97, P1840: 

$8, p. 1is7’ he Aeieines AN 4 guarantees bonds or deb. stock on 330 
aie to be built from Fort George northeastward at $35,000 per mile. V. 98, 
p. 763. In Oct. 1914 the Dominion Govt. made a loan for $6,000,000, se- 
cured by an equal amount of debenture stock. V.99, p. 1301, 1452, 1833. 
Office, Victoria, B. C., Canada.—(V. 99, p. 1301, 1452, 1833.) 


PACIFIC & IDAHO. NORTHERN RY.—Owns Weiser to New Meadows, 
} aho, 90 miles, an extension from Evergreen to New Meadows being 
ed June 1911. Extension 7 we posed from New Meadows to Rig- 
. 35 miles. Incorporated in Idaho Feb. 18 1899. Stock author- 
zed, $8 »850,000; usstending June 30 1914, $2,929,800; par $100. Bonds, 
ist and 2d Ms, $3,000,000 each; see table above. Equip ment obligations 
outstanding June 30 1914, $691. Loans and bills payable June 30 -1914, 
$818,011. For year ending June 30 1914, moss, $187,758; net, $53,981; 
int., taxes, &c., $154,687; bal., def., $100,7 Pres. and Gen. Mer.,E.M. 
Heicho; Vice-Pres. and Gen. ‘Counsel, Samuel Norris; Treas., James B. 
Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 
PACIFIC RYS. OF NICARAGUA.—V. 97, p. 1204; V. 98, p. 1994. 


PADUCAH & ILLINOIS RR.—Is constructing a line from Metropolis, 
Ill., to Paducah, Ky., 12 m., and in spring of 1915 proposes to build a double- 
track steel bridge over the ‘Ohio River at Metropolis, Ill., about 5,650 ft. 
long, including approaches, the spans wane 5. ,200 ft. long. To be owned 
jointly oe the Nashville Chattanooga & St. Louis and the Chicago Burling- 
ton & Quincy, which will use the same as part of a new route from Northern 
and Central points to the Gulf. Stock was arenas in Aug. 1912 from 
$10,000 to $10,000,000; outstanding, $6,010,000. - 99, p. 609. A mort- 
gage has been made to the Union Trust Co. of Chicago. as Peustes, to secure 
anjissue of $10,000,000 40-year bonds, of which $6,000,000, to bear not 








mo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Merged in National Rys. of Mexico in Mch. 1914, 
which assumed the bonds. V. 98, p. 1000.—(V. 98, p. 1000.) 

PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pleasant, 29 miles, opened 
June 1 1913. Incorp. in Texas in Jan. 1909. Stock authorized, $75, 

Of the Ist gold ($2,000,000 auth. issue), $600,000 have been oon 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after J uly 11915 at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, 4 - a tavense’ in Lng: Seapaabeeeys securities or ap- 
plied to redemption of bo V. 94, 509. 

For year ending June 30 roid, gross, $1538. 16: net, $49,763; other income, 
$3. 900. int. & taxes, $50,503; bal., sur., $2,260. Pres., R. F. Scott; Treas., 
Office, Paris, Tex.—(V. 94, p. 1509; V. ‘96, p. 1298.) 


PATERSON & & HUDSON RIVER.—Owns from Marlon, Jersey Cit 
N.J. (south to Bergen Junction), to Paterson, N.J., 14 aioe: single-track. 
Leased in perpetuity (at $48. 400 ad year for . $5,000 for taxes, as. ) to 
Erie RR., forming part of main 1 Erie has built a second track 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to lew York 
State line, 14 miles; single-track; part of main line of Erie R., to which 
leased Sept. 1852 durin g — existence, at $26,500, and va has b built a 

conan track. Dividends ve been paid at various rates. 6-07 . 
12%; in 1907-08 and 1908-09, 8%; in 1909-10, 6%; 1910-11 oan cree 12, 
8%; and in 1913-14, 4% (2% J.&J. ); Jan. 1915, 4%.—(V. 99, p. 49, 1833.) 


PECOS VALLEY SOUTHERN RY.—(V. 93, D. 1463). 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N.H , 
3 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & saine, 
PENNSYLVANIA RR.—(See Maps.)—The system, as shown on 
adjoining maps, extends from New York City westerly, via niladelphias 
to Pittsburgh, a Cleveland, Toledo, Chicago and Burlington on the 
north and to Wash ington, Cincinnati, Louisville and St. Louls on the south. 
The total system on Jan 1 1914 aggregated 11,644 miles, of which 3,881 
miles represents the mileage, operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erile,”’ and 3,097 the mileage operated directly under 
the caption ‘“‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 


East of Pittsburgh and Erie. | Miles. 
Main Line and Branches— Miles. | Trackage attpiengeaemiaen 234 


Philadelphia to Columbia, Pa-. 81! REPORTED SEPARATELY— 


J. Murphy. 


Phila.,Pa.,to New Bos Jct.,&c. 293) “abe 
Harrisburg, Pa., to Pittsb., Pa. 245 ons ae a em pe 698 
Erie, Pa., to Sunbury, &c--..- 307 West Jersey & Seashore RR*. 337 
Branches and spurs....-.---- 1,595 Cumberland Valley RR*_...-- 162 
Total main line and branches_2,521 | Hone Jsland?------3-45------ 388 
Lines oper. by lease or contract = Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy.& Lan.RR* Rosslyn Connecting........-- 2 
Dillersville to Harrisb.,Pa.,.&c 53 philadelphia & Camden Ferry. 1 


United New Jersey RR.,* Tren- 





ton to Jersey City, &c_._-.-- 149 
Philadelphia & Trenton RR*_- 26, Grand total east of P. & E--6,426 
Western New York & Penn*... 554 esto tts on an — 
Connecting Railway*._...-.-- 37 REPORTED DIRECTL i 41 

Lines operated under contract— Pitts. Cin Chic. & St Louis 5-1. 8S 
Belvidere Delaware RR*_____- g1| Pennsylvania Company lines -1,679 

a R.... ———- 

eer Rie ee Bridge* 10 Total reported directly -~--.-- 3,097 
Other lines (incl D & R. Canal REPORTED SEPARATELY— 

66m _ and ferries,2m _.... 489 Grand Ra Ids & Indiana lines* 


568 

Vandalia 922 
Other lines (see Pennsylvania 
Company statement) -___..-- 

*See each company’s statemen Total system Jan 1 1914-..11,729 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated ril 13 1846. Pennsylvania Company (see below) controls the 
lines west oP Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its 
stock. In 1900 acquired most of stock and a bonds of Western New 
York & Pennsylvania and took a lease of the road . 72, p. 481. 

In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
wp accepted the offer to buy the stock with 4% 40-year ey ocrtfs., 0 uate " 

& i., by Penn. RR. on basis of $3,000 certfs. for $1,000 

* £590; V. 88, p. 631. In Dec. 1914 the Pepecyivenss ‘Co. Psa acquired 
Phe Dayton Lebanon & Cinc. RR. & Term. Co., 30 miles. V. 99, p. 1833. 

The stockholders will vote on Mar. 9 1915 on acquiring the property of 
4 Lancaster & Quarryville RR., Pennsylvania ee Southern 

(V. 98, p. 611) and Lewisburg & a7 ay; - 100, p. 141. New 
ol P. U. Comm. Tt feet ek ease of West J mi ‘ & Seashore Ry. for 
999 < = July 1 iet 2 = 948, 1090, 1489, 1772; V. 97, p. 238; 

. 98, 905; V. , p. 1367. he lease of the Northern Central Ry. 
) 999% se. ‘was put ) effect Aug. 1914.; V. 99, p. 344. 

SECURITIES OWNED.—tThe total cost of these a Jan. 1 1914 was 
$333 ,.960,825: many of which are pledged to secure yl issues. 
Revenue derived from these securities in 1913, $14,940,6 

In July 1913 exchanged the entire holdings of ‘the system y B. & O. stock 
($21,273,600 von of com. and pre ) for $38 ana goo o. Pac. Co. stock held 
by Union Pac. . 96, p. 1703; 18 Rp 
Sab A "93 =, ” *0o-né fay °06. Now eS "og to" 14 1915 


In 1893 ae A also 2% in scrip. Dividends now paid quarterly. : 


STOCK.—Voted Mar. 14 1911 to increase the authorized stock from 
$500 ,000,000 to $600,000,000. Shareholders of record May 5 were offered 


Totil in Penn. RR. statistics 3,969 
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108 RAILWAY STOCKS AND BONDS [Vou. 100. 
| { 
RAILROAD COMPANIES Road | Date Par Amount | | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding' 7 | payable | and Maturity Dividends are Payable 
| 
| | 
Pennsylvania R luded | | | | 
nsylvania —(Conclu — 
“West Chester first mortgage assumed_____.__-- kv 5| 1879 $100 &c 75,000 5 i'M & S Sept 1919 ‘Broad St Sta,Phila &Lon 
West Penn consol mortgage g assumed ___ PIP. kvc* 138} 1888 | 1,000} 4, ,000 4¢ J & DJunel 1928 do do 
Southw Penn Ist M sf $5,000 yearly not drawn. kvr 131| 1877 1,000 862,000 7 iF & A/Feb 11917 do do 
Allegheny Valley gen (now lst) M g_ FPi-_kv.c* &r 262) 1892 1,000} 20,000,000 4g M & SMchl 1949 |New York & Philadelphia 
Junction (Phila) general mtge (now first) gold -_ky 2.96) 1900 | ~=—1,000 725, 3%¢A & OApr 11930 ‘Broad St Station, Phila 
Pitts Va & Ch first mtge gold gu p & 1_GP. kv c* &r nent ae | 1,000 ,000, 4¢ M & N Nov 11943 |New York & Philadelphia 
Cambria & Cleertieid Ist M (V.96,p. 286) ¢G@P. kve*; 103) 1891 1,000 534,000 5¢ |J & JiJan 11941 |Broad St Station, Phils 
Clearfield & Jefferson first mortgage _. GuP. kve*| 46) 1886 | 500 &c P ¥ 6 J & J Jan 11927 do do 
Pennsylvania & N W gen M $2,5 . GuP. kvc*| 76) 1890 | 1,000} 1,021,000 5 iJ & J\Jan 11930 | do do 
Cambria & Clearfield general mortgage gold 4. ky, 392) 1905 1,000 ,000 000 4g¢ (F & A Feb 11955 | do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass_ 81! 1911 | 1,000} 1,073,000 ae | @ dee eee) lndaweehausssaseucacans 
Pena RR real gstate purch money gold M_F ate ---| 1893 | 1,000} 2,000,000 4g M & N May 1 1923 ‘Farmers’ L & Tr Co, N ¥ 
quipment Trusts— 
Penn Steel Rolling Stk trust g last installment----x ---) 1005 1,000 300,000 4g —M May 1915 Girard Trust Co, Phila 
Pennsylvania Steel freight car trust... ..-.---.-x ossl Ie 1,000 700,000 4 Sept 1915 do do 
do do do PRET Ee ---| 1906 1,000 600,000 4 \June 1 1916 | do do 
Pennsylvania Steel equipment improvement trust_x ---| 1906 1,000; 1,900,00u 4A Jan “1911- 1916 do do 
Pennsylvania aRiK freight equipment trust...-x| ---|1906-7)..---.--| 10,500,000 4 | Q—F (To Nov 1917 (Fidelity Trust Co, Phila 
ee g gu p& 00,600 viy 90, pi eS ons) ae 1,000} 6,600,000 4g | Q-—F May 1915-1920 New York & Philadelphia 
due $700. Oodivear 94," 566) - onal Seas 1,000} 5,400,000 4¢ | oy  s — 2 Rees 
do g $1, $70. mad | fe 96, oP 1703 02) “¢- ~---| 1913 1,000} 17,730,000 4%¢e —J April 1915-1923 
Peansyivania Com onds gold Ser A c* "at o«el ee 1,000) 19,467,000 4%e3 & JJuly 11921 National City Bank, N Y 
SP B00 eeu Ps: ne er ait Pee 1,000! 4,326,000 3%eM & SSept1193 
“— 0,000,000 Ser BGP. ico ---| 1901 1,000; 8,592,000 3%eF & Feb 1 1941 
do 10-000 :009 = Ser C...ko* ---| 1902 1,000; 4,449,000 3%e¢3J & D Dec 1 1942 \|Union Trust Co, N_Y 
do 10,000,000 do Ser D..GPk| ---| 1904 1,000} 9,318, 3%eJ & D Dec 11944 and Girard Tr Co, 
do 10,000,000 do Ser E.GPky «so| Sane 1,000! 10,000,000 4¢ iM & N/May 1 1952 Philadelphia 
Gold loan $1,334,000 drawn vale £ gu Pa RR_GPk sacl Se 1,000; 2,658,000 3%eM & N Nov 11916 
Gold loan red after 15 yrs (gu V p 1229) _GP.kc* ««<«| 2ee0 1,000} 20,000,000 4¢ A & OApr 11931 
French loan 250.000,000 fr guar red from 1918- GPx 1908 500 fr &c} 48,262,548 3% J & DJunet51921 Cred Lyon, &c, Paris, Fr 
Pennsylvania & North Western—See Cambria & Clear field Riy. | 
| | 
| | 
| 
the right to subscribe for new stock ($41,261,000) at par. 92, 119, Deietene— 


663, Ft ad 882. 1033, 1437. Stockholders of record May 5 1913 subscribed 


1911. 
(ibthaneeewenae $4,919,205 


1912. 
$5,005 473 








for 10% in new stock ($45,387,750) at par, increasing the amount out- | Joint facilities Neher ie eee pee 1/190,897 97 ,26 652,8 
41 to_$557,152,600, incl. $57,885,100 reserved for conv. bonds. | Bond interest_.........-------- 9,496,909 9.898,832 10,161,050 
V. 96, p. 1089, 1425, 1557, 1630. Other interest. ........-------- 435,476 120,434 338. 566 
yp pp yore mertonse of 1873, aap,” Gragpemens ot Ont: | 1901 Miscellaneous --.-..----------- 93.797 610,902 106 
n Apr consols were so an 
in Jan. 1915 the iast $49, 000,000 of the authorized issue of $10,000,000. | -p,Net income ....-.----------- 041,920,922 942.168.904 908.104 The 
"In 9005 Sea stockholders subscribed at par for part of $100,000,000 of 314% | Principal car trusts.-...-------- | -.----.- 2,901 798 3,076,853 
oe er Se balance being taken by ® syndicate. ine bonds are (since po oy £8”) er eceren--e---- 28, ont. 288 PQS ote 25,950,857 
convertible at option of holder at any time into stock a » WC .-.-------------- uu 2'265,888 
per $50 share unless previously called for redemption on Dec. 1 1910, or | Extraordinary —_ --------- 6, 781, ‘582 2,365,450 200, 
at any subsequent interest period, . on 90 days’ otice, at par and interest; but Construction of branches--- --- - 1,815,624 888,107 = -------- 
when 80 ca ey may © Conve up to ays prior to the date name 
re arta OO for ae ng Aer art of the proces Ss was meee Se retire the me “surplus wren ececece---- 1130 329 £40 402 et $35. 613. 3.354 
a teva. 11, 1236, Asis: V ae ee ae OOD d47 e’” | ORFICERS.—Pres., Samuel Rea; V.-Ps.. Geo. D. Dixon, Henry Tattall, 


As to new bonds authorized 7d 1908, see STOCK above. 

The ey a poy on = 70 aT authorized a new general mortgage 
to secure bonds to be issued from time to time to an amount not in excess 
at any time of the then outstanding stock. V. 98, p. 388, 695, 84. The 
shareholders will vote March 9 1915 on increasing the outstanding debt 
[by use of the new bonds or otherwise by $40,000,000, in addition to the 
already existing authority to increase the debt by $80,000,000, making a 
total of $120,000,000, of which the $49,000,000 consol. M. bonds recently 
sold form a part, leaving $71,000,000 ‘still available. The proceeds will 
be used to refund the convertible bonds of 1905 (about $87,000,000) ma- 
turing Oct. 1 1915, and other maturing obligations of about $7,000,000, and 
yo st —_ as may be required for improvements during the year. 

p 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvani® 
and Cambria Stee] Companies—see ‘‘Industrial’’ cos TD V. 72, p. 1280; V- 
82, p. 805. In 1913 decided to sell coal co. holdings. .97,p 

On Nov. 27 1910 the company opened its passenger eau , dF rall- 
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th ‘Ave., New York City. and thence under the East 
River to a connection with the Long Island RR. in Long Island City, sa 
the name of Pennsylvania Tunnel & Terminal RR. a oy from N. 
sation a yy qn City was begun Sept. 10 1910. . 91, p. 397, 946, 


W. W. Atterbury and W. He 
Lewis Neilson. 
Directors.—Percival Roberts Jr., 
Samuel Rea, Hency C. Frick, William H. 
Patterson, Effingham B. Morris, Soy ay De Witt Out, Lincoin Godfrey, 
Henry Tatnall, Ww. D. 

Henry.—(V. 99, Dp. M3. 1833, ‘1911; V. 100, p. 141, 330, 399, 475, 557.) 


New York o 


Fahnestock; Sec., 


Roda * “Ellis, Charles E. Ingersoll, 
arnes, Geo. Wood, C. Stuart 


ard M te ol _. J.F. 
ice, 85 


Atterb Geo. Dixon, W. Myers, Bayard 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 


Controlled by stock or ot 


ates all the Pennsylvania Ratiroad lines west of Pitts. ge Fy i in fee. 


Leased by transfer from Pa. RR.: Controlled by stock Mtles. 
Miies.| Pitts. Cin. Chic. & St -*1,415.62 

Pittsb. Ft. W. & Chicago-. 470. 53| Waynesbu & Wash a, 28.16 
Massilion & Cleveland...... 12.23|Ohio River & Western. ---- 10.75 
Erie & Pittsburgh -.-....--.-- °RD" 97' Cin. Leb. & Northern..-..-. 45.66 
Cleveland & Pittsburgh Seis tee *204. 73 | Grand Rapids & Indiana-.... 419.88 
Leased directly by Pa. Co. Musk, Gr. Rap. & Ind-.-. 36.85 
Pitts. Youngs. & yy Ry. °137. 56| Traverse City RR 25.86 


Cin. Rich. & Fort “Wayne- *85.77 


The tunnel will afford entrance into New York City for the Pennsyl- 
vania RR. and the Long Island RR , permitting through trains by rail di- 
rect from the South and West to all points in New England v4 the bridge 
from gt reve ee Lang te Island, which is  oaing built by the N. Y. Connect- 


AF i8 Pe 813. 1238: V. 88, p 631; V. 89. p. 666, 
019: V 635: 7B. 93. D- 7:9 7, D- 1505. . 


In Ss 1006 the issue of $20.00 606 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system 

On Dec. 31 1913 the Pennsylvania Company held (V. 86, 1281) the 
subjoined amounts of the following issues (compare table above) » received 
in whole or in part in connection with aforesaid French issue 


Pa, Steel Roll. Stk. Tr.4% $600,000 ree. = Gen. Frt. Trust 


Pa. Stee! Freight Car Trust » $100, 60D, a al 600,000 
4% gold 2,300,000 pooinieiols RR. Water 
Pa. teel Eq. ‘Imp. Tr. 4% _- 3,000,000 Supply Trust 4% -...-. 4,000,000 


As to $100,000,000 cauip. trust auth. in 1907, see V. 84, p. 231, 340. 
In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
,000, the N, & W. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the Ayo owned, it is understood, 51% thereof; also in Dec. 1996 


sold $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412: V. 85, Pp. 655; 
V. 90, p. 628. In 1910 purchased $2,500, New ye New Haven & 
Hartford stock. owning, Dec. 31 1913, $5, 312,500. . 90, p. 1425. 


On Oct. 1 1914 the passenger mileage book rate oa Syerseees from 3 to 
24 cents and on Dec. 15 1914 general passenger tariffs. V.99, p. 675,1 
In Jan. 1915 $49,000,000 consoll. 4%s were sold. 
As to new general mortgage, seexBON DS above. 
LATEST EARNINGS.—Jan. 1 to Dec. 31 (12 mos.), directly tt WS 
i east of Pittsburgh /1914_____-_ Gross, $187,298, 752: net, $35,258,772 
Erie  »_- Gross, 205,148,244; net, 39,241,841 
Lines westot P. & E.,inc. or dec.: Gross, dec.17,782.903 net, dec., 1,339,066 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1913 was 
given in V. 98, p. 681, 694, 756; see also editorial, p. 723. 
EARNINGS OF ALL LINES BOTH BAST & WEST OF PITTS. & ERIE. 
Year ending Dec. 31— 1912 191 
CE cnccddadhndsaed $392, 484, 210 $374, 096, 180 $336, 483,813 
70,983,620 82,228,801 75,189,027 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— 1913. 
Miles operated ................ 4,044 4,018 
a a a an i $185,400, ‘825 $174,607, ‘598 $157, 4st’ 413 
45,509,1 42,733,818 








I cen cecenen : 26'660 7,128:535 6.795.886 
Operating income____._._.___ $38,182,483 $39,693,133 $85,937,932 
Other Income— 

Hire of equipment____________- $219,377 $1. 022,062 $694,982 

Dividends received___...._____- 13,615,905 13,192,715 12,655,098 

NEE. sncccncancusccass 3,238 ‘952/92 1,221,499 

CPE SRUNNONS coccucccccasscoce 1,274,650 1,223, 056 1,665,898 

PE db etdancntdasdeditnase 3,477,245 2 ‘915. 619 2,900,076 
Pe Sn ncccctnodtsnnon $57,712,898 $59,000,408 $55,023,910 








Toledo Col. & Ohio River- 337.39 ee 

Pitts. Ohio Val. & Cp- «5 .--- 15.09 Terre Haute & Peoria RR- -- 145. 12 

Marginal RR., Beav. F., 3.44| Wheeling Terminal Ry -- -- -- 1.65 

Cleve. Akron & Cincinnati. ey 2h | eaeanaeet, Ry -- o- 3 02 

South Chic. & Southern 5| Pennsylvania Terminal Ry oni 4.15 
Branches W.N. Y. & Pa. Ry. Bi: 39 Controlled jotntly. 

Youngstown & Ravenna... -- 2:28 | Central Indiana... ..--.-.-----°117.58 

Pomel ‘sid | Seas, Ceasers & Yough _.-.. cont 30 

ee eorla festern .. .. ..°230. 
Total Penns. Co. lines --1,676.00 Prachege ..-...-----...--- 908.78 
* See this company, Total of all lines -- --.-- --5,283.84 


ORGANIZATION.—Chartered in Penna. April ‘ 1870. Its $80,000,000 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '13 tle Penn. Co. 


owned sundry stocks and bonds having value, per balance sheet, $201,- 
346,057, and yielding in 1913 income of4 $11,901 — V. 97, p. 176 
DIvs — ¥. o. 01-02 '03. '04-'05. "06. "07 ‘08. "pte, 2076. 


Per cent 3 7 yl 

In Jan. “1910 33 *-3 % in stock. In 1910 *, 1913, June, 3%; Dec., 4%. 
In 1914, June, 3%; Dec., 1% V. 99, p. 1911 
BONDS.—The gold bonds of ‘1921 are RL! ‘by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. raiiwoads and of bonds and 
stocks having 4 par value in 1914 of, $37, 1 109. as well as real estate. 

Guaranteed trust certificates, ‘**A,"’ ‘and “E” were issued by 
Girard Trust Co., Philadelphia, as pe. “ioeir a deed of trust made b 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledges 
an equal amount * ar of e ° 1 a uar. special stock of the Pittsb. Ft 
& Chic. Ry. Co. the $20 in series A, B and C, the sinking fund 
er veltred’ $2, 633,000 to tg 31 1914. See v 65, p. 368, prs. 1116; 

67, n. 122; V. 72, p. 339, 490; V. 79, p. 2457; V. 94, pn. 768 

Yeas 3%% gold loan of 1901 was issued to pay for acquisitions of stocks ot 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 
by Penna. RR., and are subject to call for redem aw Nov. annually* 
i lot at per te Tee i5 equal drawings. V. 73, p. 843, 957. Collateral Sept.30 

14, $6, Cc. Cc. & St. L. Ry. pref. stock. 

19} he $20,000, 000 gold loan 4s of 1966, guaranteed, were at Dec. 31 1913 
secured by deposit of $15,500,000 Pitts. ‘Cin Chic. & St, Louls common and 
$10,900,000 1000 pret stock, $4,000,000 Cleve. & Pitts. special guar. wr 
$2,000, andalia RR. stock and $1,000,000 Pitts. ouseyous & Ash- 
tabula a, stock; total par value of collateral, $33,400,000. V.92, p. 335; 
V. 83, p. 1229. Car trusts Sept. 30 1914, $8, 678,933; loans and bills pay- 
able, o13, 200 ,000 








The 2 50,000, 000 French franc 3 %% guaranteed loan of 1906 Is » peyaple. 
a “t francs. Denomination 500 and 2,500 francs. V. 82, 
‘WARNINGS: —12 mos., {1914 panes is Gross, $54,898,670; net, * $5, 842,776 
Jan. 1 to Dec. 31. i} ae Gross, 66,676,741: net, 12,147,576 
REPORT .—For year 1913 in V. 98, 1387. 
Year ending Dec. 31— 1 1912. 
Total operating revenue___.....-.--- $65,835,378 $62,950,425 $53, 673 (301 
Ss CE ic acaddacccssanennan $12,147,576 $15,536,788 $14, 4 185 
Div. and interest rec............-.- $11,814,743 $12,754,723 $12,206,516 
Miscellaneous income. .........---- 1'366,678 1/221,031 1, d 
TE NG cc cccanbaceaats $25,328,997 $29,512,542 $27,767,321 
nn wim oda eawebewin $5,355,437 $5,298, is $5,090,634 
- - in oeeeeeaeoaees: 389,556 267,1 248 ,026 
i ape tis 8,919,911 10,423, rr 10,258 ,566 
Joint facilities and miscellaneous- - -- 870, 905,2 rok 693,882 
DividenGs (7%).....--ncnccucncee 600, 5, 600 5,800,000 
EE, SE inn cn nkacbamdinte 2,200, ‘000 2,500,000 
8 i its) Sinnccnensdabgnoes 1,896,803 3" '286,139 3,132,446 
Balance, surplus_________.__-_--- $96,299 $732,368 1 767 
—(V. 97, 3 176, 1025 ; V. 98, p. 388, 1887; V. 99, p. 1052, 1911; V. 100, 


p. 399, 475.) 
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FEB., 1915 RAILWAY STOCKS AND BONDS 109 
. 
RAILROAD COMPANIES Mitles| Date | Par | Amount | Rate | When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on irst page] Road | Bonds| Value |Outstanding| % | Payable | and Maturity Dividends are Payable 
Pennsylva & S W Ry—lIst M $4,000,000 g red text. -__| 1912 | $500 &c See text 5¢ J & D Dec 1 1942 ChemCanTrCo,E!mira, 
Pensac Mob & New Orl—Ist M $350,000 g red 105 __ Fx «cal nee tT 1,000 $35,000) 5¢ |F & A/|Feb 1 1933 Farmers L & Tr Co. N Y¥ 
Peoria & Bureau Vapor. rock rental (see text) --- -- ee 100 ,5900,000 8 F & A\Feb 10 1915 4% First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf_Ce.zc&r 202) 1879 | 100 &c 982,500) 4 A O Apr 1 1940 ‘Treas office, N Y 
Ohio Indiana & West Ist M pref g intguar.-.Ce.xc* 338] 1888 | 500 &c! 500, 5g Q—J |Apr 1 1938 do go 
Peo & E Ist (cons) M $10,000,000 int guar_-Cex.c*) 338! 1890 | 1,000 8,500,000) 4 A & OApr 11940 do 
Income mortgage non-cumulative.........Ce.zc 338! 1890 | 1,000, 4,000, 4 | April |Apr 11990 (4% paid April 1 1913 
Peoria & Pekin Union—First mortgage gold---Ce:xc ~20| 1881 | 15000, 1.495.000, 6g | Q—F |Feb I 1921 Cente Trae Con 
Second mortgage gold - -Ce.xc 20) 1885 | 1,000, 1,499,000) 4%eM & N Feb 1 1921 do 
Debentures due $50,000 y’ly (in 1917 $26.000)...z  —_.| 1910 1,000) 36,000) 5 F & A'To Aug 1 1923 do do 
do do $60,000 y’ly (in 1930 $40.000)_---z --..| 1911 | 1,000) ),000) 5g M & N/|1924 to 1930 do do 
do do $50,000 y’ly (in 1917 $20,000) .2--| <--| 1006 |........ 126,000 5 F & A Aug 1915-1917 do do 
Peoria Ry Term— ist mt ge g + 102 4 beg “16-1C,xc*| _--| 1907 | 1,000) 944,000 4¢ JS & J\Jan 11937 First Nat Bank, N Y 
First and refundi & gu $2,000,000 auth..-Bax = ---| 1911 | = 1,000, _ 1,500,000) 445 & D|Dec 1194 do do 
Pere Marquette —Common stock ..... kasi Gaal Gade SE SO I ok ca ca oa) cack we on) babs eecann 53 ca cb on cae 
First pref (also as to assets) 4% cum after 1910-- -- o6éh, naan | B appees pone aeEeN prt ama | ae bs ou at eoneeestenneee 
Second preferred 4% non-cumulative..-.-.---.--| ---| -.-- | SOG) | Sd 55 os casa iis dca nal sngaceewns lidoe Gabe sh Ga swbuee babel 
Outstanding stock of constituent Companies ...... -- ee Ol er SEO) oo ccc ce re 
Receivers’ eae ane $3,500,000 red 101-.-.---.--- a vel LEM EBlecceccacce! SE 5 iv” “é& D Jans T1915 \Guar Tr Co, N Y or Det 
do $4,000 .000 000 (see text) redeem _--| 1914 |---~Z=LI Ba? = Sey ers ese. aa eee eee 
do do “O” $600,000 auth....-.-. noel MC Thoadaiel 575,000 6 J &D |Junel 1915 Guaranty Trust Co, N Y 
do CP hasan cngndco esimahougeceine post laws oodnh 5,000| 4% |-.------ Me MEMEO iaccnbeniccesesqaceane 
do DONE ctisiknns studied Jewedecesaaeed et er | 725,000 6 eo DP OB ee eset 2 poeepee-iecg. 
Refund mortgage ince Any, gold_......Ce.xc*&r 2,036) 1905 | 1,000; 10,106,000) 4¢ I & Jan 1 1955 In default 
Impt & ref gen M $60,000,000 red 110--Ba.xc* &r* 2,036) 1911 |1,000 &c, See text | 5¢ M & S/Mch 1 1961 See text 
Coll notes (foreclosed) sec by impt& ref gen bdsG xc* .-.-| 1911 |1,000 &c| Seetext | 6¢ \M & S/Mch11916_ . See text 
ON ee a eee ee ext TE looiadand | 1,193,180) 6 te: daca Oct 8 1912 In default 
Debentures $5,000,000 Ry 85 p 1402)-------.--.- ---| 1907 |-...-...| 5.000.000) 6¢ J & JJuly11912 (In default 
Chic & West Mich Ist M.....-- -.---NB.xc*| 485] 1881 1,000! 5,758,000) 5 J & D/|Dec 11921 June 1914 coup not paid 
Det G R & W lst cons non ist) Mlaw mon -OB.xc*| 375| 1897 | 500 &c 5.379.000 4 \|A & OApr 1 1946 April 1914 coup not paid * 
Flint & Pere Mara mtge ($1,000,000 are 4s) gold-ve 298) 1880 1,000) 5,000,000 4¢ &6@A & OOct 11920 April 1914 coup not paid 
First consolidated mortgage gold .- ....-Ce.v 647| 1889 | 1,000) 2,850,000| 5¢ M & N/|May 1 1939 ay 1914 coup not 
Pt Huron Div first mtg ($3,500,000) gold-Ce, ze° 228) 1889 | 1,000) 3,325,000) 5¢ A & O/Apr 1 1939 \Apr 1914 coup not paid 
Tete. Division first mortgage gold -- --- B.zc* 18) 1897 | 1,000) 400,000) 5¢ J & J July 1 1937 In default 
Ch & N M Ist M gup &1iend by Ch & W M._OB.vc* 92) 1891 1,000) 1,667,000) 5 IM & N May 1 1931 In default 
Consol M (Pere Marg) $50,000,000 auth...F.xc&r 1,815) 1901 |1,000 &c 8,382,000) 4¢ J & JJan 11951 In default 
Lake Erie & Detroit Riv Div coll tr M gold_-__- Gx 199} 1903 1,000, 3,000,000 4%e¢F & AiAug 1 1932 Bankers Trust Co, N Y 
Collateral trust mortgage gold call par......-.-..-x cual WEE lesaeae --| 2,870,000) 4g¢ J & J Jan 11923 People’s State Bk, Detr’t 
| | 
} 





PENNSYLVANIA & SOUTHWESTERN RY.—See page 141. 

PENSACOLA MOBILE & NEW ORLEANS.-—Projected from Pensa- 
cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus- 
sogee, Fla., 26 miles. Incorp. in Ala. May a ih Stock, auth., $750,000; 


par. $100; mtge., $350,000. _ V.96, p. 1490; V. 92, Fe 1566, 1701. Pres., 

lwood M. Laughlin; S8ec., L. K. Blitch. ni 96, 1490.) 
ale VA S, & BUF BAU YALLEY RR.—Peoria aa Busesa Jct., Ill., 47 
I. & Pac. Ry. for $125,000 yly. ‘divs. usu- 


ally 8% yly., yet --3 Sim Feb. 1908, 1% extra.—(V. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Sestegn iateer RR.) 
—Owns from Pekin, to lll.-Ind. State line; holds lease in perpetuity 
Ill.-Ind. State line to Indianapolis, also quit claim deed for caman at ective 
when mortgages on leasehold are satisfied, 202 m.; and has a lien of $5,000,- 
000 on Springfield Div., emer to Springfield, Ohio, 136 m.; trackage 
Pekin to Peoria, 9 m.; trackage, at Indianapolis; total oper., ; 352 miles. 


LEASE, &c, arm A Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized 4 V 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic, & St. L., which guarantees interest, but not principal, of the Ist con- 
sols and the underlying bonds, and owns one-half of the $10, 000,000 stock, 
par $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry.. on w teh 6% yearly wee paid 1895-1902 and 5%} in 1905. Ag 74, p. 152. 

A committee (John F. Wallace, Chairman; Frank D. Ketch 80 Broad- 
way, Sec.) in 1914 asked deposits of income bonds with ‘Emoire ‘Trust Co. . 
N. Y.; with a view to taking action, ovuns to the failure to pay interest on 
the bonds out of the net income of 1913. V. 99, p. 49, 1215. 1367. 

Pon DS.—See abstracts of mtges. of 1890 in V.51, p. 246. 

INCOMES.—Dividend on incomes, 4% carly. paid Apa 1 1902 to 1908, 
both incl.; 1909, 0; 1910 & 1911, 4%; 1912, 0; 1913, 4%: 1914, aah 

REPORT for 1912 was in V. 96, p. 122 Operations since Jan. 
included in i of Cleveland ° incinnati Chicago } St. Louis R 
Cal. Year— Gro Oth.Inc. *Chges 
sided 3,429,867 807,796 26,922 6,616 sur. 659, 
*Incl. $160,000 (4%) int. ‘on incomes in 1912.—(V. 99, p. 1367.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track, 


455 


Net Bala 
meen $3. 387, “434 $455, 986 $29. 102 $637,203 s1gd aie def. $274. 441 


| the consol. 4s of 1 
| due on other issues in succeeding months. 


| enforce the guaranty of the a 


| Asst. Sec., .1 Court St., Boston. 
| and Old Colony Trust Go., Boston 


1 1914 
| Weedon; S. 


6.55; second main track, 9.14; total main track, 26.21 mallen. Mileage of | 


side and yard tracks, 106. ‘73. Capital stock, $1,000,000 

& East. (Clev. Cin. Chic. & St. 

Peo. & St. L., 

West. companies. Dividen 
905, 5%. 


. Owned by Peoria 
system), Chic. & North Western, —. 
Ill. Central s stem, Lake Erie & Western and Tol. Peo. 

: 1891, 4%; 1895-1901, 6% per annum; 1903 
%: %o Debentures, V. 93, p. 1260. Year end. June 30 1914, 
ae $934,163; net, $127. 168; other income, $232,357; int., taxes, &c 
280,819; bal., sur., $78,706. In 1912-13, gross, $937, 647; net, $226 340. 
Pres., H. K. Pinkney.—(V. 93, p. 1260.) 


PEORIA RAILWAY TERMINAL Co .—Owns terminal road between 


Peoria and Pekin, Ill., 8 miles, over 
aie. ralls Freight business handled 


total, 21 miles; 29 4 miles of track. 

by steam Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the *Tunois River. agne stock, $1,000, 000, all owned by Chicago 
R. Pac. and Chicago & Alton, which guarantee the Ist M. bonds, 
prin. and interest_by endorsement on each. Form, V. 85, p. 161. For 
ear ending June 30 1914, gross, $256,578; net, $51,987: other income, $5,- 
88; + charges, $95, 971; taxes, $13,075; other deductions, $8,529; bal., 
def., 0,190. In 1912-13, eros. $226,100; net, $25 906. In 1911-12: 
gross, ncn 474; oper. def., $2, 15. Pres., W. G. Bierd; V.-P., A. C. Ridg- 
way; Sec. Treas.. Geo. H. Grocby. —(V. 96, p. 654.) 


PERE MARQUETTE RR. oy 2,358 miles; 37 leased to others Cos.: 


Lines ow Miles. 
Alexis (neat “Toledo) to ni Trackage— 

ton, on Lake Michigan -. _.....384|) St. Thomas, Ont., to Ps panes ] 
Plymouth to Bay View, Mich-...412 Bridge and Niagara a, N. 132 
Porter, Ind., to Gr. Rap., Mich_..164)| Lond. & Pt. Stan. (V. a5. 1808). 24 
Saginaw to Port Huron, Mich..-- 90| La Crosse, Ind., to Mich, StateLine ; 34 
Pt. Huron to Grindstone City _- --126 | Other trackage -- Ni bees Gecensgeel 
Grand ry e to Big Rapids, Mich_142 Controlled— 
Allegan to Pentwater.._........127| Lake Erie & Det. Riv..-..-..-...199 
Sarnia to Rondeau ............. 72) Other trackage ................ 60 
Other lines, branches, &c-_.. ....270 

Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 


37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
leased to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 

A 99-year agreement for trackage with the Mich. Cent. and Can. South 
from St. Thomas, Ont.,to Internat. Bdge and Niagara, 132 m.,extended the 
line easterly to Buffalo, from July 18 1904. V. 77. p 2097: V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without | 
41, 100, of the old Pere seepeuetts, the | 


foreclosure, per plan in V. 85, 


lease to Cin. Ham. & Dayton be ng canceled. (V. 85 p. 1519 


| Boston, of Flint & Pere M 


quae ae 
| Naeposived, 
| Socity™ a LF —(V. 94, >. "1566;¥ 


e bonds but subordinate to the underlying bond issues, of 
to provide for outstanding a a + obligations and 
700,000 for new LS ae and — . 94, p. 1509, 1566, 
1637. 1764; V. 95, p. 1208; V. 96, p 
Report of legisiative comm ite. y 6. D - 1365; V. 97. p. 1729. 
ua Tae suits have been . n under Phe Lapeevemens and general 
e. (V. 96, p. 1557; V. STP od 29), —. mtge. of 1901 (V. 98, p. 1157) 
Refunding “Mtge. of 1905 (V. 99, p. 
x * April 1914 default was made on Rng Senteun bond issues underlying 
901 and further defaults yn expentes. in ee falling 
Dp 


PROTECTIVE COMMITTEES.—tThese are as follows: 
Collat. 6% Notes Dated Mar. 1 1911.—William H. Porter, Chairman; 
ghesien H. Sabin, J. H. Mason, D. E. Pomeroy and Frederick W. Stevens; 
Pegram, Sec., 37 Wall St., N. Y.: Guaranty Trust Co., N. Y., de- 
positary. The committee in Mar. 1913 purchased the $16. 000. 000 Imp. & 
ef. 5s pledged for the $8,000,000 notes. V. 96, p. 863, 791, 1022. 


general mortga 
te - $1,800, 000 


Refunding Mortgage 4% Bonds Due 1955.—Benjamin Strong Jr., Chair- 
man; Franklin Q. Brown, Frederick Strauss, Phe x R. Hart, E. V. R. 
Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N.Y. De 


ositaries: Bankers’ Trust Co., N. Y., and Old Colony Trust Co., 17 Court 
t., Boston. The July 1913 and Jan. 1914 coupons were taken care of by 
the bankers representing the sgntes securities he committee will seek to 
.&D. ot on $9,207 ,000 of the $10,106,000 

outstanding bonds. V. 94, M087: - 95, p. 48, ill; V. 99, p. 50. 
Five-Year 6% Debentures Shes July s 1912 ($5, ae) _—Alexander J. 
Temenel, ~~" C. W. Cox, F. R. Hart, E wo Thayer and A. H. 
Wiggin; L Franklin, Sec., 28’ Nassau St., NN. we ana C. Hum = a 
Depositarles: Gu Guaranty Trust Co., pa 


Preferred Shareholders’ Protective Oonmntiies. tii Stockton, Chairman; 
W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Tr. Co., Boston, and Bankers Tr. Co.,N.Y. V.94,. p. 1057, 1509. 


Consol. 4s of 1901.—Edwin S. Marston, Chairman: Wm. W. Crapo, 

A. R. wr ang C- Minot Weld; ae Loan & Trust 

ositary; S Se Heeley. A “very large ma- 
. 98, p. 1157; 99, p. 1301.) 


Flint & Pere Marquette 1st 4s and 6s, &c.—E. V. R. Thayer, parma: 
Arthur Adams, 8S. T. Crapo, F. R. Hart, Henry R. Hoyt, Agere pee 
Fredk. H. Ecker, H. F. Whitcomb and Oliver Prescott; 
17 Court St., Boston, Secretary. De _—— are asked at old Gol. wo Co.. be 
uette RR. Ist 6s and 4s, Port Huron ys 5s, 
Tol. Div. 5s and Ist consol. 5s; Ch. & West Mi ch. ist 5s; Ch. Nor. 
Mich. RR. 1st 5s; Det. Gr. Rapids & West. RR. Ist consol. 4s; Gr. See = 
Beld. & Saginaw Ist 5s, and Sag. Tus. & m\g* g lst 4s. Deposits of 
& P. M. Port Huron Diy. _ 58 and Ist consol. M. 5s may also be made with 
Central Trust Co., N. and of Sag. Tusc. . ‘Huron Ist 4s at the N. Y. 


C. 


Trust Co. V. 98, p. 1073, 1461, 1609. 


vate right-of-way, and local lines; | 


Committee for Eevipment Oeihostions Maturing on and Sr March 15 1914. 


| —How Bayne, enjamin Clark and Robert L. Bacon; Columbia 
Trust Co., depositar The committee has arranged a plan (V. 99, p. 539) 
1301), under Which 57, 833 will be une a») 


| 1915 to provide wd interest and prin 


Receivers. > Reaul H. King and Dudley a. Waters of Grand Rapids. V. 94, | 


p. 983, 1057; V. 95, p. 481, 545; V. 98, 1767; V.99, p. 817. 
On July 14 1014 $4 ,000 ,000 Ra vertificates were auth., $2,000,000 
Ser. A to take precedence of all existing bonds and $2,000 ,000 Ser. B. to 
rank after the divisional bonds and ahead of the consols and be on a parity 
with the $3,500,000 certifs. issued in 1912-13. The $2,000,000 Ser. A are to 
liquidate $605,000 certifs. issued to pay 1912 taxes, “= the remainder to pay 
taxes, pay-rolls, &c., none outstanding as of Dec. 15 1914 
The second $2, 000,000 certificates will be issued on account of $2,622,000 


auditors’ — ‘vouchers and receivers’ notes for $175,000, of which about | 


$800,000 will not be paid until the final sale or reorganization of the road; 

$1,559,000 issued to Dec. 1914. Owing to the appeal from the order au- 

thorizing the ‘‘A’’ certificates, an order ee made in Aug. 1914 authorizing 

the issue of $600.08 ,000 oberg oc 590070 90. soe pay taxes, of which 
ors. 000 were so p 

. On MO 20'1913 the U8. Circuit Court of Ap 

of Gear’ Court authorizing $3 $3, 00,000 000 certificates navi 


Is affirmed order 
ng a lien ahead of the 


ae was sold 


id monthly by receivers up to 
ape ipal of equipment trusts and $65,000 
for repairs 3 eae ane covered The equipment aan pur- 
chased by J rgan & Co. and Guaranty Trust Co., (approxi- 
mately $1, 760. ,000) ri over $700,000 deposited as security under receivers’ 
certificates (which are uncanceled) are not provided for. 


STOCK .—The $11,000,000 com. stock owned by Cincinnati Hamilton & 
eb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 


NDS.—As to imps. and Ref. Gen. Mtge. dated sot, see V. 92, p. 
796. Oe Ref. 4s of 1905, V. 80, P; 163; V. 89, p. 1668; v. 92, p. 596. 
The collateral trust gold ‘ponds of 1902 ‘(umited to $2, 870, 000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
National Trust ¢ o., Ltd., of Toronto being Srustee., and are wae to call 
on any interest day on 60 days’ notice. V. 75, Poy} 302; V. 76, 
The $1, ,000 collateral gold notes issued in gb) are secured | by deposte 
with ag Old Colony Trust Co. of Boston of $1,364,000 Cin. Ham. & Da 
gen. M. bonds and $1,200,000 Pere Marquette impt. an ref. S's; I 
ps Erie & Detroit River Division mtge., 7 1326.’ ” 89. 
Pere Marq. RR. of Ind. 4s. V. 76, . 919, 4193: . 85, 519. 
Marq. & Bes. Dock & Nav. Ist gol ‘4s. $470, 006, guarantesd jointiy 
by P. M. and Bess. & Lake Erie. e ‘Industrial Companies.’ a 
The uipment trust bonds dated April 1911, Ceres “A’’ and “B,”’ cover, 
with equipment, $375,000 each of refunding 4s. . 92, p. 957. 


EARNINGS.—6 mos., it----Soee regime op. def., $2,703,093 
July 1 to Dec. 31. 1913_...Gross, 9,074,272; net, 1,183,010 


REPORT .—For year ending June = igi4. Ts *. B- 1592. 
Year ending June 3 913-14. 1912-13. 

COR BOVE ac cc nsscenncess $16. 915,197 si¢- oor. 716 $1 

Operating expenses 18,034,174 4,034 


Net operating revenue- ----_---- def.$1, 11S. 4 $3 ,543 ,683 
TEE ccd cceedaneed ohecosaccncnd 643,1 555.242 


def.$1,762,145 $2,988,441 
$e bdeeesencsnnnseuss def.586,536 def.284,889 


def.$2,348,681 $2,703,552 


thereby. 


19 
17, 
13, 
3, 


— 
mo 


1- 
60 431 
68 ,033 





1 
1 
968 
1 


$3,192,448 


667,704 


$2,524,744 
def .457 ,682 





Net (after taxes) 
Other income 





PE Se Rs cncnensasond 

p Ee x$3,192,903 x$3,370,759 
Interest on bills ayable CO ae 679,108 128,220 J 

Interest on receivers’ certificates _- - 190,896 66,136 ,840 

Psceghsenebendeccenenpaace 741,307 733 ,984 712,655 

,979,680 


Balance. a $7,152,895 $1,595,550 $1 
The total interest actuall paid. .by the receivers during 1913-14 was 
$1, 319. 940, against $2,795,587 in 1912-13. 





























110 RAILWAY STOCKS AND BONDS [Vou. 100. 
' | 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. ]} Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
| | 
Con)— | | 
Oere Marquette, Huron first mortgage oavamed NZ 66/ 1900 $1,000 $1,000,000 4¢ iF & AjAug 11931 Ang } 1914 coup not Ds 
Grand Rapids Belding & Sag Ist M assumed .---- 29] 1899 1,000 260, 5¢ |M & S/Mch 11924 "14 coup not p 
t Pere Marquette of Indiana call 105 assumed-_Col.xc* 22| 1903 1,000 75, 4¢ |\M & N/|May 1 1943 In default 
Kleybolte equipment notes ..-...-.-.----------x| ---| 1905 |-.-.-.-.| 103,115) 4% |-.-.-.--/Apr 11916 Cin Ham & Dayton Ry 
Puliman Co car lease notes due quarterly ---.----. = 6ul We teeecehne 00,088 5 Q—M_|To June 15 1915) Pullman Co, Chicago 
aa trust bonds ser A due soe. 000 s-a..-Ba.xc* wast ae 1,000 576,000 5 A & O/|Apr '15-Apr '19\In default 
do ser B due $68,000 s-a __-Ba.xc* a<ul Dee 1,000 612,000 5 A & OApr '15-Apr ’l do do 
i do 44,000 dues-a (V 92, p 1636) Ba.xc* o«sl. Den 1,000 572,000 5¢ |J & DJune’15-June’21|Bankers Trust Co, N Y 
do Gh: seddbhnbedbiehieho<cuibhdaceine a 141,250 S “keawcusha . RIMES, C9 genie aera 
Locomotive notes due $4,993 monthly_-_-....--. a |G ey Di uscasentlesmneaae ., f 4 8. ane peeE 
Perkiomen—1st M Ser 1 (1stioan) gigu p &i.PeP.kv.c*; 38.3) 1888 | 100 &c 799,600 5¢ Q—J Jan 11918 menting Terminai, Phila 
First M Ser 2 (2d loan) g gu p & 1 (end)-PeP,kv.c*; 38.3) 1888 1,000 1,125,000 5¢ Q—J Jan 11918 do 
feterboroush Py 7 COGINGR BIG) nin oe oe nn on sace anal ease 100 ,000 4 A & sd Oct 1914 2% ecu, New Hampshire 
Petersburg RR—See Atlantic Coast Line a 
Ph & Bait Cent—I1st M $10,000,000 ¢ .-FP.x seal BUGS leccsctusl See 4 M&N Nov 1 1951 sins dha eh aati tots pod inde hee 
Phila Paitin more & Was tock auth $ $25, 350, 450 -- ee ees 50 25,138,000\41n 1914\J & D\Dec 31°14 2%/Broad St Station, Phila 
be PW & B (old Co) plain bonds.) All secured i -xr evcl 3007 1,000; 1,000,000 4 A & OApr 11917 on Phil; Kidd,Peab, Bos 
PEE: ca nenewe shaw cna y 1903 tf ---| 1887 1,000 1,000,000 4 M & N Nov 11922 Broad St Station, Phila 
Piain bonds gold........-...- mortgage, -xr a«ol Seen 1,000 930,000 4¢ J & J\Jan 11926 do do 
Plain bonds gold ..........-.. xr ---| 1892 1,000 1,000,000 4¢ |A & OOct 11932 do do 
First mortgage $20,000,000 een: -.----@.xo* &r* 214) 1904 |1,000 &c 16,070,000 4¢ iM & N'|Nov119 Am Ex N Bk, NY; & Phil 
Plain bonds ‘Gold due $500, Pe ---| 1909 1,000, 4,500,000 4¢ |J & J Jan 1 '16-’24 Broad St Station, Phila 
Phila & Ches V—1st M pref old 5s: red ‘06 e. PeP. kv.c* ---| 1888 500 280,510 4¢ |A & O Apr 11938 Reading Terminal, Phila 
ist mtge old 4s not pref int reduced in '96 vege PeP.kvc* ---| 1888 500 100,000 3¢ |A & OApr 11938 do do 
hiladelphia & Erie—See Pennsylvania 
& Frank—First mtge $500, guar. GuP, kv.c* ---| 1892 1,000 ,000 4¢ iF & A Aug 1 1922 Booting Terminal, Phila 
hila Germ & Norristown—Stock rental P & R Ry-_-- ot Scena 50 2,246,900} 12 Q—M Mch4 1915 3%|Mar & Mer Bidg, Phila 
PhilaHarrisburg & Pittsburgh—lst M ¢ __. . kv.c* &r 47| 1880 1,000, 2,000,000 5¢ |A&O15 Oct 15 1925 Reading Terminal, Phila 
Phila Newtown & N Y—First mtge gold (text) _kv.c* 22) 1892 1,000 1,599,000, See texti|A & Oj Oct 11 do do 
ppiladeiphia & Reading Ry—See Reading Company | 
Philadelphia & venten. tock 10% rental Penn RR  sewd 100| See text 10 Q—I Jan 10 1915 2%/Treas Penn RR Co, Phila 
| 
| | 























p. 840.—(V. 98, p. 1460, 1609, 1767; V. 99, p. 50, 121, 
467, S30, BIZ. Boe, 970, 1300, 1529, 1592, 1598, 1833.) 


pre KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., 
; trackage on P. & R. Ry., Emaus Jct. to Allentown, 3.6 m. 
Brocas ‘er 500" ‘000, par value of shares $50) owned by the Reading Co. and 
aed de ted under its Jersey Central collat. 4% mtge. of 1901. my B 
eorganized in 1887. In year 1913-14, gross, $631,113; net. 
303, 539; other income, $3,676; int., taxes, &c., $167,645; improvements, 
,624; divs., $105, 000; bal., sur., $11,946. In 1913-13, gross, $711,329; 

net, $407,198.—(V. 72, p. 283.) 


ee BOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
ril 1 1893 to Boston & Lowell for 93 years ‘at Py, on stock and ex- 
Sn Caneel stock, $385,000; par, $100; div., A. 


» PHILADELPHIA & BALTIMORE CENTRAL ae, Ata Phila. t® 
per = OF m.; Wawa to West eter, hy, 9m, _— track, 
11 eased, Chester Creek RR : Phila: Balt. & Wash. 
holds rey 497, 180 of ‘ine $2. 499,127 stock. The stocicholders anes Dec. 26 
1913 to acquire the Phila & Delaware yognty Be. 
Square, 10 miles, with Dmalle branch. V.9 7a, Th $2,200,000 out- 

standing bonds were paid at maturity, Now is igite d being 
eves ven ~ option of exchange for new x 4 ear 4% ale 4 (part of an au- 
$10,000 600,000 issue, guar. p. } eg} + + am, taken at 

98, the a aeeladar being paid in A hy ¥. Sp. 11 . 1627; V. 98, 

. 305, 388. For 1913, gross earnings, $1,3 1000 “4 ee other in 
9,593; charges, $198,341; | bal. def., $188;748.—(V. 98, p. 1246.) 


PHILADELPH}A BAt BALT. & WASHINGTON RR.—(See Map Penn.RR.) 
1 708 miles of as. viz. (*see this company): 
Lines controlled, —— &¢.— 


Lines owned— Miles. 
Phila & Balt. & 


Phila. to Washington, D. C., via ent ET. 

Balt., all double track -...-....135| Delaware RR.* ......-.......-.245 
Bowie to Pope’s Creek, Md..-.... 49] Delaware, Md. & Va.*.......... 98 
Branches to Delaware City,éc.. 43|Other lines (6) ................ 58 

ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
wom n & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
895, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


The leer co court » 4 ri /1913 wytetees the pe in 1894 of $500,000 
Union R 680; V. 96, p. 1090 1p Aus. 1913 purchased 
the Sparrows’ Point RR” ‘miles. for $1,400,000. V. 97, p. 365. 
STOCK.—Stock, authorized, $25,350,450; outstanding. Jan. 1 1914, 
$25,138,000, of which Pennsylvania RR. owned $25 
Dividends since consol., Dec. 31 1902 to Dec. 1914, 4% yearly (s.-a.). 


BONDS.—tThe first mortgage of 1904, ($20,000, ap authorized) Is a first 
oon on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
wr — secures tag passu the $4,930,000 debentures of the former P. W. & 

ee p. 4 of * $3 i “sf ‘Ob April 1895), and also on the line from Baltimore 
3,9 Lane reserved to retire the debentures and Balti; 
- 1B. p. 49; V. oe. p. 795; V. 97, p. 1427, 1734: 

V. 98, p. 237, 1000. Tieens: . 1913, $444,277. 

The $5, 000, 000 serial 4s ae ii 1909 are to S*Y secured by any.new mortgage. 

V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. 
EARNINGS.—12 mos., {1914 bapa Gross, $20,357,562; net, $3,085,353 
Jan. 1 to Dec. 31. 5k ae Gross, 21,164,340; net, 2,913,246 


REPORT.—Report for year ending ~— 31 1913 in V. 98, p. 831. 

Year ending Dec. 31— _ _1913. 912. 1911. 1910. 
Gross earnings.-....... $21, 164. ett $20. OBO. 042 $18,914,244 $19,021,707 

Operating expenses_... 17,610,436 16,084,502 14,419,227  14,612.773 








Pi deecwcenesunnar ss aanaee $4,195,540 $4,495,017 $4,408 54 
1913. 1912. 1913. 1912. 
58 | Deduc’s(Concl.) $ 4 
Net earnings. _.3,553,905 4,195,541 Hire of eq., bal. 428,031 323,529 
WD dtucneenes 641.587 °629.341 | Joint fac. rents. 660,815 48,837 
Bond interest_ -_- 980. 976 982,104 


Net income_-.2 912. 318 3,566,200| Oth. int. & misc. 139,696 21,731 
Divs. received__1,122,834 956,509) Dividends YR 1,005,520 1,005,520 
Joint fac.ren ts'’&c. 5a" 490 388, 354 A Additions & 








terments__-_-- 370,263 817,659 
Gross income_4,420,642 4,911 002, 
Deduct — on » sur- 
Lease of oth.rds. 835,342 911 682 2 ppt en 200,000 
—(V. 97, p. 176, 365, 1427, 1734; V. 98, p. ra 305, 831, 1000.) 


VALLEY RR.—Road from Bridgeport 
to Downington, Pa Peres R hartered in 1888. Ca aq stock (par $50) 
in common, $550, referred, $205,100; total, $755,100, of which Read- 
ing Com mpany owns $43 300 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under its —s mtge. of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1064. 


PHILADELPHIA. & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.5 iles; total tracks, 4.12 miles. The $500,000 
stock is owned by Fionding Company, of which $498,950 is deposited — 
its mertaees e of 1897; principal and 4% int. is guaranteed b Readies, So 
Leased to hiladelphia & Reading Ry. for 999 years from July 1 190 for 
interest on $500, first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of rincipal of 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.56 miles; second track, 7 35 miles: 
third track, 3.02 miles; total track, 95 miles; leases Plymouth RR., 93 miles, 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, a7 623, 
including $8,000 yearly for organization expenses, 


PHILADELPHIA HARRISBURG & PITTSBU 
Pa., ‘ Shippensburg 


40.10 m.; sidings and 


PHILADELPHIA & CHESTE 


Gn RR .—Harrisburg, 
m.; 2d track, 
ct is. 1800 for 999 years, 


on the Western re RR. 
d laterals, 16.60m. Leased 








' income, $6,696; charges, 5, $47,686; 


at 5% on stock, int. on bonds, taxes and expenses, to Phila. & Reading RR., 
which by endorsement on cach . the bonds, rin. & int. Lease as- 
umed in 1896 by Phila. & Read. “Stock, $2, ,000. 


PHILADELPHIA NEWTOWN “4 NEW YORK RR => Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.31 m.; 3d track, 1.55 m.; sidings and 
laterals, 5.17 miles. Stock—com., $1,225,000; pref., $400, 000; par, $99. 
Of the bonds, $849,100 (with coupons only artl paid—see V. 64, D- 331) 

are owned by the Reading Co. and deposited under its Sa. * e. of 1897, 
$247 47,000 additional being owned but not pl 1898 int. on 

bonds was reduced to 3% from Ap 1 1897 aon made a first 

Saad remainder 5%, subject to said agreement. V. 68, p. 773. Year 
py B one 30 1914, em.3 S103 a? Lao def., $25, 119; other income, 
$28,6 taxes, &c., improvements, 4,163; bal., def., 
$233.07 Ora. = 1912-13, gross, 03.455 350; oper. def., $10,273; other income, 


aman & READING RY.—See “Reading Company."’ 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa. 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased oo 
999 years to Pennsylvania RR. at 10% on $494, 190 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession granted Jul 
Philippine Gov’t, in accordance with an Act o a of the United States 
in 1905, and with the approval of the Secretary War, this omnpene has 
contracted to build lines of railroad in the Phill pine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m.,andCebu,95m. The construction 
of 35 m. on Cebu ts optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 


Definite —’e surve ze ag bees . as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles of road on Cebu is in 
operation and 73 miies on Panay. 

ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
Selon of $5,000, wo and is being § financed A a a syndicate headed by William 

omon & Co. ‘V. 80, p. 2622; V. 82, p. 219 83, p. 493, 970, 1412; 

86. p. 794; V. 87, p. 1358. _ AA. the terms of ape concession the Philip- 
oMA.. ovt. usramtess int. on an issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 


13 1906 by the 


tion. Any int. .. Bs yments by the Government become a cumulative lien on 
the pre perty, subject to the | lien of the Ist M. bonds. The entire issue of 
= is subject to redemption at 110 and interest on any int. date. Bonds 


also be drawn by lot at 110 and interest for an annual sinking fund, 

wit ch must be established after July 1 1911, before any dividends can be 

paid on the stock. The Government concession provides th:.t in leu of 

all other taxes the railway shall i peg ¥% of 1% of gross earnings 

during the life of the bonds, and provides further sultable restrictions for a 

per of 50 years thereafter. The bonds have been accepted by Secretary 
f U. S. Treasury as security for Government deposits in national banks. 


REPORT.—Earn for calendar year 1913, gross, $320,588: net after 
taxes, $36,160; other income, $1,391; patel ‘deductions, $340,865; add'ns 
and betterments, $3,223; bal., def., $3 06,5 


DIRECTORS.—Felix Frankfurter, — T. H. Hubbard, Olarence 
McK, Lewis, Gen. Frank Pe wm. Barclay Parsons, J. G. Wh 
Alonzo Potter, Frederic Reed, William Salomon, Charles M. Swift, 
William Salomon; Pres., Charles M. Swift; 


per annum 


Cornelius Vanderbilt; Tdbahen: 


4 -P., Frederic H. and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland; Vice-Pres., R. R. Hancock; Sec. and Treas., E. Eberlein; Asst. 
Sec., Frank 8S. Connett. 


Office, 43 Exchange Place, New York City.—(V. 98, p. 690.) 


PITTSBURGH BESSEMER & LAKE Baie RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 al branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 21 m.; 
trackage to Cascade, near Erle, &c., 12 m.; total, 241 m, (138 m. 2-tracked) . 


ORGANIZATION, &c.—A consolidation ge. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 79. 

of the mot. oo: 500,500 eee and ‘$300, 100 preferred’ are owned by 
the U. Do, Leased for 999 years from April 1 1901 to the Besse- 
mer & Lae f trie R., a subsidiary organization of the U. 8. Steel Co 
for 6% on pref. and 3% on com. stock, interest on ayee and organizat on 
pease. c., the lease being guaranteed by the U. 8S. Steel Corp. V. 72, 
Dp. 

BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
company paying 4% for each gone of unexpired term, 

The P. & L. E. mtge. of 1897 is for $10,000,000 (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, ingucee the agreement with the Curnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh aes & Lake Erie bonds 


ag, = | (of B.&L.E. {1818 -14..Gross, $5,232, 441; net, $2,672,866 
6 mos., July 1 to Dec. 31 1912-13__Gross, 5,300, 597: net, 3.500.55 24 


REPORT.—For er ending Dec. 31 1913, Bess. & Lake Erie,gross, 
269,087; net, $3,703,323. In 1912, gross, $8, 661,748.—(V. 75, p. 12 35 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers + 2m,; 22 miles in 
all. STOCK outstanding Jan. i914 4, $940,000 000, owne joing by by oe 
tors mentioned below. Authorized Ray ‘$1, 500,00C. 

DIVIDENDS. —In 1895, 4%; 1896, 11%; eg th none; 1898, 7%: 1899; 
1%: 1990. 4%: 1906, Se: 1907, 10%; 1908, 4% 1909, 8%: 1910, 4%; 1911, 
none; seis. Bz: 81° none. Of the 4s, half gre » uae. ) 
Pitts. Cin. Louis, the other half . & 
gearenty, ¥ Bf 980. Bills is payable De Dec. 31 iois. * $278,477. 

ec. “oP "1913 


ending : 
surplus, 


In year 
2; other 


182; 


ter taxes, $ 
ot eo 193.—(V. 82, p. 1269.) 



































fad 
FEB., 1915.] RAILWAY STOCKS AND BONDS Lit 
| | 
RAILROAD COMPANIES Miles Date | Amount Rate When Last Dividend Places Where Interest ana 
For abbreviations, &c., see notes on first page] Road | Bonds Value Outstanding % | Payabie | | and Maturity | Dividends are Payable 
Philippine | Ry—Stock §5. 000,000 authorized________ Ph eo $100 EER SRE, RIT ee ET RE RS RI e 
600,000 int guar s f red 110_.Ba.xc* &r* ---| 1907 1,000, 8,551,000! 4g¢ J & J ee 1 1937 Bankers Trust Co, N Y 
Sapsat & embed nd—See Western Maryland | 
= reek Geneva Corning & Southern | 
jqua & Troy—First mtge $250, gold guar & i_.o 9 1899 1,000 250,000) 4g M & N Nov 11939 ‘Un Sav Bk & Tr Co, Cin 
ittsbursh essemer & Lake Erie—Common 3% rent meh tad 50) 10,000,000) 3 A & OOct 11914 1% Check from Co's Office 
Preferred stock 6% cumulative qeapanegee by rental, onal isae | 50) q ,000) 6 J & D)Dec 11914 3% do do 
Pittsburg Shenango & Lake Erie Ist M g -.Ce.xc*! 134 1890 | 1,000) 2,994,000 5¢ A & O/Oct 1 1940 (Centra! Trust Co. Ly Y 
Consolidated first mtge for $4,800,000 g --Ce.xc*| 151 1893 1,000) 597,000 5¢ J & JI\July 11943 do 
Pitts Bess & L E cons mégo $10. ,000,000 g --Us.xc*| 193 1897 1,000 6,409,000| 5¢ J & JJan 11947 ‘United States Tr Co, NY 
Debentures gold $2,000 redeem (see text) - UPix 193) 1899 | 1,000) ‘ ,000 5g¢ |\J. & DJunel 1919 Union Trust Co, Pittsb’h 
Greenville equip trust $100, 900 due yearly g-UPix| ---| 1900 | 1,000) 600,000/ 5g |\M & N/May 1 1915-20 do do 
Butler equipment trust $2,050,000_-__..___- Pix oss] Been | 1,000) 2,050,000) 5¢ |A & OApr 11921 do do 
Pittsb Chart & Yough—Gen Me $1,000,000 ¢ gu-FPik:| 19 1892 1,000 164,000) 4¢ A _& OApr 11932 Office, Pittsburgh, Pa 
Pittsburgh Cincinnati Chicago & St Louis— om = 7 ro ae 100) 37,173,560) See text) J—J (Apr 25°14 %% Farmers’ L & Tr Co, N Y 
oo, ere te eee eee ee ape 1,472 Sache 100} 29,915,725) See text) J—J Jan25’ 5 244 %| do do 
Chic St L & Pitts cons M ($22,000, 00M). F.- Uae x0 &r| 1 1,000) .506,000) 5¢ |\A & OOct 11932 |\Union Trust Co, N 
-xo* 1890 1,000, 10,000,000) 4%¢e¢A & O/Oct 11940 Farmers’ L & Tr Co, N ¥ 
se be Sold. xo*| 1892 | 1,000, 8,780,000) 4%¢A & O/Apr 1 1942 do do 
Consolidated mortgage $75,000,000|‘‘C” gold_xc*| 1892 1,000, 1,379,000 4%eM & N|Nov 11942 do do 
gold guaranteed prin & int (end) by “D” gold_ x0*| 1,119 | 1895 1,000, 4,892,000) 4¢ M & N|Nov 11945 do do 
Pennsylvania Company uncondi-{‘‘E’’ gold_xc* 1899 | 1,000, 4,007,000 3%eF & A\Aug 11949 do do 
tionally, all equally secured-_-__-.-- “F" gold. xo* 1903 | 1,000, 9,927,000) 4¢ J & D/Deo 1 1953 do do 
“G" gold.xc* 1907 | 1,000; 9,587,000 4¢ M & N|Nov 1 1957 do do 
“HH” gold_xc?*| 1910 | 1,000, 2,909,000 4¢ |F & A/Feb 11960 do do 
“IT gold_xe* 1913 1.000, 7,000,000) +13 \F & AjAug 1 1963 do do 
(“J gold_xc* | , 1914 1,000, 3,494,000 4 iM & N|May 1 1964 do do 
Chartiers first mortage come ne ee 23 1901 | 1,000 625,000 3% = & OOct 11931 \Co’s office, Pittsburgh,Pa 
Pittsburgh Cleveland & ‘clede—See Baltimore & 4 jo RR 
Pittsburgh Ft Wayne & C—Gen stk 7% Penn R Go take | 100, 19,714,286|See text! Q—J Jan 51915 1% Winslow, Lanier&Co,NY 
uar special impt stock 7% eye | a - rsement -- 470 1871 | 100; 52,436,300\/See text) Q—J — 11915 1% do do 
Pittsbureh Junction—See Bal hio RR--| | 
Pittsburgh & Lake frte—Stock mo $30, ‘000 Meese) FAR sane 50) 29,988,000!See text\F & A/Feb 11915 5% Co’s Office, Pittsburgh 
ee SOONSNED NOUS ccada cewscneebanuincedad | 73 1878 | 1,000 2,000,000 6¢ J & Jan 11928 | do do 
nd mortgage gold Series A and B.__--.-- N.z 73 1889 | 1,000; 2,000,000 5¢ A & OJan 11928 New York Trust Co, N Y 
Pittsburgh Lisbon & Western—See Wheeling & Lake Erle | | | 
tsburgh Mc Kees & OS rr uar (see text)| -..| 1884 | 50, 3,959,650 6 (J & J\Jan 1915 3% Union Trust Co, N Y 
irst guar p & guar by F. &LEandLS &M S-xc 57, 1882 | 1,000 2,250, 6 J & J\July 1 1932 do do 
2d M guar p &i (end) byP & LEandLS &M S-_xc 57, 1884 i :000, 1,060,000 6 J & J\July 1 1934 | do do 
McKeesport & Belle Vernon 1st M gold assu_FPix 39 1888 1,000) 600, 6¢ J & JJuly 11918 Fid Title & Tr Co, Pittsb 
Sinking fund Oct 1913 held additional bonds. a $228,000 6 $7,991,000. } } 
Petts. Cll CINCINNATI CHICAGO & ST. LOUIS REPORT.—1913, lessee’s profit, $715,295; 1912, $1,526,174; 1911, 


Lines lease 


Y.—(See Maps Pa.RR. 
les. | Miles. 


(Concl.)— 


pittsburgh, f . to Chicago, m™ i | o Connecting Ry .......... 9 
Rendcomb Jct to Anoka Jct.. 166 | Pitts. Wheel. & Wentaciy a 
Bradford Jct. to Indianapolis... 104 Ch. Ind. & E. Ry.(V.84,p.1183) 43 
Indianapolis to Jeffersonville.. 108| Eng. Connecting Ry. in Chic-.. 2 
IE ck eaceucecs tase seus _248 | Ue Tic on ccs ecco 1 
Operated under their own organ. 

Total owned ..-....-. -.-. --1,137 137 | Cinc. Leb. & Nor. 4 ih Ahandose 45 
ge—Indianap. Sans 54| Pitts. Char. & Yough.___-. 21 
pg Sock dk hae 3 depenageys & Wash, ee __ 28 


nes leased (*See these cos.) — 
eritue. NG sted diab He akne 195 | Total of all Jan. 1914... -- 1,566 566 


gy PROANTEATION. &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis 
Controltied by Pennsylvania Company, which on Dec.31 1913 owned $23,- 
7,800 common and $22,462,200 preferred stock 
$30,000,000. 


“one, —Authorized: Common, $45,000,000; pref., 
Stockholders in 1910 subscribed for $7,015,600 additional common stock 
at par, payable between Mch. 1 and Mch, 15. In June 1911 $1,498, sg 
stock was issued to acquire a like amount of Cincinnati owe £ Nor. R 
stock, raising amount outstanding to $37,173,000. V. 7, 303, 5 
The pref, stock is “‘non-cum. and entitled to a div. of ge per doate out 
of the net earnings as declared by the board, with the right after 3% h 
declared on the com. be d L- 2 See 1%, making 5% in all.”’ “After 
5% on both com. & pref., = a. M4 98,p. a V.99,p.199. 
Stockhold ders were Drrered 3. 37 .400 p at er yable between 
Dec. 1 and Dec. 16 1914, ng total out to 329 01 915,725. V. 159 D. 1367, 1747. 


STOCK OF OLD COMPANTES unexchanged Dec. 31 1912: Chic. St. L, 
& Pittsb. com., $432,365, and pref., $1,752; all other cos., $85,522. 


DIVS.(Since 1900)—} °02-’05. '06. '07-’09. °10. °11-"13. 1914. pois, 
Preferred (%)-.-.-.--} 4 yrly. 4% 5 yly. § B yiy: % Jan,2% 
Common (%) $2 cccace goat oa: oe ees 2.” aan 

f dividend period made distri ens of sg - in 1910. 
In Apr 1914 the dividend rates ware reduced to and % % quar. on 
pref. and com. . Tespectively. and in , Ay 194 to % “ae 1% on the 
omitted. Payments are to be -ann. 


} once the common being " made 
ereafter, 244% being paid on pref. Jan. 1915. V. 100, p. 56. 


BONDS a consolidated morigage for $75,000,000 (Farmers’ Loan 
p 4 hay! Co. of N. trustee) covers the entire property. Sufficient 

nsols are reserved for ‘the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be Vo off. The remainder are issuable for 
improvements, additions, &c. They ase Guat. unconditionally as to pga. 
the Penn. Co. The sine 


int. b es are all equally secured. 
adv.in “ nicle”’ ae 21 1892 and guaranty on bonds. In Aug. 1913 
,000,000 sold to retire the ae O00 Steu- 


aville & Indiana 5 


consol. 4 rs Series I, were 
Roa bonds and for gonsisucuce 7. 


a - 96, 
ours v. B, 2D. 1248: 


88; V. 97, Bi 484-000 v.90, 1p. 308. 1555; V 
5 Sa. 1915 434 %o bo were sold ot aerov . 
- 199 ev. 1 Dp. ii6. Equip. trust ob igus Oct 31 1914. 


B; 1461; V. 99 
7.747 ,703. 
LATEST EARNINGS.— 1934-.-Gross, $39,006,662; net, $7,226,028 
12 mos., Jan. 1 to Dec. ah.. 1913...Gross, 44 '260,048: net, 6,062,599 
For 8 mos. ending A ast. net after taxes, $4,807,389, agst. '$3,- 
649,074; other income, 351-0 rents, &c., $3,670, 20; skg., &c., 
funds, $185,473; bal., sur., $1, *i2.0 ai. . 99, p. 1749. 


ANNUAL REPORT.—R rt for ies in V. 98, p. 1065, 1087. 
.31— ~=1913. 1912, 1911. i97 1910, bas 

7:3 ,604,082 $38 549°9 3 $40, 601" ‘379 

$6,062 308 10,307 yt $9, AG? ty $9,116 931 

1913. 912. 1913. 1912 

Deduc. Log ya- 4 
Oper. income. 6, 062. 599 10,30 349 9 | Sep. o 19,919 
55.09 115,589 


13,785 
Joint fac.rents ‘489,213 4 
498, 963 Sinking fund. 


+332 

765,645 

1,373,819 

1,858,650 
25 


esesee 1,400,000 


Misc.rents,&c. 375.771 
Pf. divs 5%; 

Gross ine... 6,927,683 11,260,608 | Com. divs..5% 
Prin.car trusts 

Lease oth. — 1,201,198 1.353. .568 | Add's & bett’s 


Hire equi juip..bal "704.378 

Joint ities 368,034 363.862 Tot. deduc. 9,530,060 1,1197,636 
Bond, &c.,int. 3,031:772 2,729,508 | Balance _..def2,602.477 sur.62,972 
—(V. 99, p. 1367, 1749; V. 100, p. 56, 230, 475.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.— (See Maps Penn. RR.) 
—ROAD.—Owns from pustebaren, Pa., to Chicago, Ill., and branch, 470 
miles. Double track, 470 mil 

eno July 1 1869 leased for 999 years to the Penn. RR.; rental pays inter- 

wt, sinking fund of debt and 7% on stock, payable Q. J. 
Tn 1901 an extra div. of 2% was declared on both stocks, but it will be paid 
on guar. special stock only in case courts so decide. V. 72, p. 821, 1188, 


CAPITAL STOCK.—The special improvement stock is issued to Penn. 
RR. for imprevements, &c., under Article 16 of jones. which provides that 
the lessor may issue special bonds or stock. See V. ®. p- 139, and wording 
of endorsement in V. 56, p. 774. The special AM, is in all respects sub- 
ject to the general or prior stock and to “the rights of holders of said general 
or prior stock to have san nated to them in quarterly installments an annua! 
dividend fund of $1,380,000, free of all taxes." This special stock is issued 
from time to time for betterments: in 1902, $1, 416,900; } in 1903, $2,010,400 








in 1904, $4,959,200; a 1905, $3,341,900; in 1906, 29,700; in 1907; 
o TOT al 68 0: ‘fa 10009 $1,552,800: rm 1910. 000.” Of te : 

* ’ > n 4 n , $2, e 
$5243 6,3 . 8 outstanding Dec. 31 1913. $48, 505, 200 


was owned be P enna. Co. 


V. 97, p. 365. No bonds out. V. 94, p. 1627. 








$1,204,754; 1910, $1,574,986; 1909, $1,748,115; 1908, $1,563,072; 1907, 
$1,057,406.—(V. 97, p. 365; V. 99, p. 121. 344.) 


PITTSBURGH & LAKE ERIE RR .—(See Maps N. Y. Central RR.) 
—Owns from Pittsburgh, Pa., aselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c., oa, 6: m.; total owned, 77 m. (of which 68 m., 
double track); 46 m. 3d and 43 m. 4th ‘track; leases Pitts. wy me & 
Yough. (which see), 118 m.; Mah. State Line RR ,3m.; Beav. & Ell. RR.; 
4m.; trackage rights Monongahela RR., 1 m.; Ferrona branch, Erie RR., 
24 m.; Haselton to Youngstown, st m.; total, 224 miles. 

The Lake Erie & Eastern RR. A mies. extending from Struthers, Ah 
on the main line of the Piesteegh 7 L E. northwesterly through Yo 
town, which is jointly owned by the company and the a _— R 
was opened about Jan. 15 1915. V.99, R RO Beam 100, p. 

The road is operated in harmony with the N. ¥. tral, oF. . 3 Dec. 31 
1938, owes $14. 994,250 of co 988 ,000 AG 

In Jan. 1910 a 99-year fan or was made with the Western 
Maryland, which cumteled 1 aL ~~ 1912 an 87-mile connecting line with the 
— h & Lake Erle. . 92, p. 874. 

. E. owns stock and socurities of Pitts. Chic. & Yough. Ry., $1,- 
Bil, “150. and of Mon. RR., 000; Beaver & Ellwood R 50, : 
Mahoning State Line RR., $ $05. rites Pittsburgh & Clearfield RR.. $107, 7.000: 
Lake Erie & Eastern RR., $105,000. As to guaranty of bonds of Mon. 
RR., see that com y's statement. 

The Pittsburgh Pix Lake Erie and N. Y. Central RR. jointly own $3,022,- 
200 of the $3,959,650 o- McKeesport & Youghiogheny RR. stock at 
$65 per $50 share. V. - 768. 

In Nov. 1905 the holdings et the Little Kanawha syndicate, Includi he 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East. "Jeathe - 
non & North., Bellington & North. and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. & L. E. and P vania. A line from Penn. 
State line to Rivesvill, ms Va., was to be com “rr in 1914. V.81,p. 1436, 
1493; V. 86, p. V. 92, p. 874; V V. 98 SD. 1241, Jointly with other roads 
covenants to A... yA Foric Centra Me. ent trusts of 1913, its 
share of the amount outstanding Dee. mM “91 being $3,981,991. 


DIVS.—J'86-'91. '92-"06. °07. ’08. ’09. "10. "11. "12. "13. 1914. 1915. 
Per cons. - \¢ vy 19 yriy. 12 11 10 50 35 22 15 10 5. 

In 1912, 10% & A.); March, 12% extra. In 1913, 10% and i in 
March 5% a” Pe extra in March 1914 and 1915. 


EARNINGS.—12 mos., {1914 en Gross, $15,597,365; net, $5,246,161 
Jan. 1 to Dec. 31 S1S..000 Gross, 19,644,111; net, 8,760,396 


REEOR?. —R cost for Dec. 31 1913 in V. 98, p. 1240, 
9,597,9 (aad come, $8,098,310; other Soome, 

slack, &e., $2 yee. 451; Sve. (10%). $2,998,800; bal., 
sur., $3, $34 937 —(V. 99, p. 1911; . 100, Dp. 


PIT SSURGH Mekeetrort a. cmeiiiesnameiie RR.—(See Maps 
N. wns from Fisteburgh to Connelisville. Pa., 
56. 83 ‘alles ‘Bene Vevane +y % Brownsville Jct., o. Ge ; branches‘ 
21.12 m,; ; leases, 1.91 m.; total, 118.36 m., of which 8. ‘81 miles 3 double tr’k. 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. tental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
press a 5 that the holder shall woe oe par for the same on July 1 
1934. ee wording of guaranty in . 774. Stock —— 
$4,000,000; first a J age bonds authorized, $2 2,250,000; second mortgag 
bonds ‘authorized, $1, BO, 000. Profit to lessee in 1913, $2, 356,343, of w fon 
one-half was payable ‘to the Lake Shore & eh, So. o Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich —- jointly to pur- 
yaee the stock at $65 per $50 share; $3,022,200 uired up to June 30 


Vv. 94, D- 768. —(V. 94, Dp. 768 ) 
PITTSBURGH & 


SHAWMUT RAILROAD.—Organized to estab- 

lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to 

port, Pa., on the Pennsylvania RR., 

en 


28 miles northeast of Pittsburgh. 
completed, a after reorganization of Pittsburgh Shawmut . Northern, 

is to be wperees s with the latter; Brockwayville to Kittanning and branches, 
89.39 miles, has completed; balance to Freeport, 14.88 m. building. 
Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic ot the Pittsburgh district to Ohio m ame gg BR River — and 
the Gulf of Mexico. he road completed is | Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P, &S. RR. 
plus 10c. per gross ton on coal delivered by the P. &S. RR. tothe P.S. & N 


Bonds and Notes.—In 1910 sold $4,000,000 of an authorized $12,000,000 
of 50-year 5% gold bonds callable at 105; annual sinking fund, $100, ‘000 
a Dec. 1914. The bonds are secured on the 88.2 m. in operation 
and m. to be completed in 1915 (total, a m.); enee, p edge of 
$11, 933, ‘000 of $14,491,000 ref.. 4s and $58,000 of $164,000 Pitts. S. & 
Nor. lst 5s outstanding, pledge of entire $3,607,200 Allegneny River Min- 
ing Co. stock and two traffic contracts with RO “All —y res Co. and 
Pitts. Shawmut & Northern. Total bonds issu ay 1914 
of which $4,000,000 were deposited as omy ~y gn oy | notes (see 
and $2,500, 000 under income notes maturin s after the 3-year notes. 

The $4,500,000 first lien coll. trust “7S & it notes provide for the 
completion of the road and retirement of $2, notes due June 1 1914. 
They are secured by (1) $4,000,000 Pitts. & Shawmut ist M. 5% pods + (2) 
$3,000,000 Allegheny River Mining Co. 1st 5s (entire issue) , and $2,500 
market hig high-grade securities. See V. . Dp. 1688. V. 9, D. 54; 
V. 96, 1490. In Jan. 1913 sold $200,000 5% equipment trust notes. 
V. 96, >. "361, 488. As to earnings, see P. S. & Nor. BR . below. 


EARNINGS.—Year ending June 30 1914, rental, $323,829; other income, 
$241,549; total, $565,378; int., taxes, &c., $504,473; bal., sur.: $60,904. 


oper. 








below), 






































112 RAILWAY STOCKS AND BONDS [Vou 100. 
RAILROAD COMPANIES | Miles| Date | Par | Amount | Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first pagel | Road | Bonds; Value Outstanding % Payabie | and Maturtty Dividends are Payable 
| | 
Pittsburgh Painesville & Fairport—See Baltimore & |Ohio |RR | 
Pittsb & Shawmut RR-—-Iist M g red 105_Ce.xc* &r* ---| 1909 $1,000; $4,000,000) 5 J & D/\Dec 1959 Intern Bkg Co, NewYork 
1st lien coll tr notes g red 102 %4---_----- G.ke *&r*| aac) Sn 1,000, 4,500,000) 6¢ M & NMay1 1917 Guaranty Trust Co, N ¥ 
EE isin ene ene et sedis even ocak Ey loceana gE: (a Sse (RE RRRE, Sonera erityaneireeepae 
mgo trusts due sic. 000 semi-annually _-_Colx, suc} Sean 1,000 160,000) 5 M & N May’'l15-Nov'22/Columbia Tr Co, N Y 
do $23 ,00 , Soe .- = ae ---| 1913 1,000 414,000 5 M & NMay’l5-Nov’'23 do do 
do $14,999 quar Jan 17, &c_-.----| oxel Sean 1,000) OS | ne Meee eee 4th St Nat Bank,Phila 
Pittsburgh & Susquehanna RR—ist Mg red i65| 20) 1913 100 &c| 362,000 5¢ J & JJuly 1 1943 First coup due July 1915 
Pitts Shaw & No—Receivers’ certificates red parx!; .../|'09-'10 1,000, 200,¢ 5 Various Sept 1 1915 Columbia Trust Co, NY 
Receiver’s certificates $1,500,000 auth red 105--xo| --_| 1910 1,000, 1,500,000 5 F & AjAug 11915 do do 
do do redeemable Dl sdtaceecens x) oast Se 1,000) 875,00 5 M & SMch 1 1916 do do 
do f...... —tinGbicnehei<e+caaneece o«s| Fens 1,000; See text. 5 (ee LCCC F"*= ere ea 
First mortgage gold $12,000,000_______-_- Eq.xc*| ---| 1899 1,000) 164,000) 5¢ F & AFeb 11949 Feb 1905 tnt last pald 
Refunding mortgage gold $15,000,000-- _— ---| 1902 1,000) 14,491,600 4¢ F & AjFeb 11952 do do 
Car trust (receiver's) due $11,000 semi-annually - ousl S900 1,000; 143,00 5 J & DTo Dee 1 1920 |Columbia Trust Co, N y 
Sooneetre tyes (receiver's) $2.268 quarterly abs ose! PRIS |noncsece eS a eee To Apr. 17 1916|Fourth Nat Bank, Phi, 
do $1,309 quar_____- |) Seal GEE bedeotoud i siccnnsh'aceaeand To Feb 1 1917 do do 
Pittsburgh & Susquehanna RR vist M $500, 000 - | asc! BOLO Iéesaseae ee ee See eae Eee ee ee = 
Pittsbursh MS yo & Charleston—See Pennsyivania|) RR 
Pittsb Ter R Coal— West Side Belt Ist M g_UPix| Text | 1897 1,000 383,000) | a = ae 0 UE a ee ee ay 
ae barat Terminal Ist M $7,000,000 gold_ Epi ce Text | 1902 1,000} See text | 5¢ J & JJu ee Idwsadceudscecdbanees oe 
Consolidated mortgage $14,000,000. -____-.- 0s] SD lon ceaeen See text aon legddswns 1985 a ee tees 
Eittsbur ch & Western—See Baltimore & Ohio RR | | 
Pittsb Westmoreland & Somerset—ist M $700. 000g. N| 25.6) 1905 1,000 600,000) 5¢ A Cree Cee. _ lnsewesancusscescnaes = 
Debentures (6% interest due April ad ie gael UO” BU nccasnus 48,000 6 Saini Ganakan @ 8) irre eee er 
Pitts Youngst & Ash—Com stk $5,900,000 7% guar_| Sa. Sean 100; 2,100, | 7 | Q—M ar 11915 1%|Farmers’ L & TrCo, N y 
Preferred stock 7% guaranteed $9,100,000_-____- oo 100| 9,088,700) 7 Q—M Mar11915 1% do do 
Consol mtge sinking fund 1% not drawn. ___F.x o*| i123) 1887 1,000) 1.562.000! 5 iM & N Nov 1 1927 do do 
First general mortgage $15,000,000 gold sf__Ce.xc*| 138) 1908 1, ,070,0 | 4¢ iJ & DJunel 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western bal | | | | | 
Portland Nehalem & Seacoast—First mise ge eS --| 1912 £100; 3,600,000) 5¢ M & SSept 11942 London, Eng 
Portland & Rochester—See Boston & Maine | 
Portland & Rumford Falls RR—Stock $1,000,000...)  -.-) ---- | 100; 1,000,000|\See text See text Nov. 1 19141%/Portland, Me 
| | | | 
| | 
| ) 





DIRECTORS.—Theo. P. Shonts, Wn. Shillaber, Frank Trumbull, 
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and Henry E. Hunt- 
iagton, Dwight C. Morgan, John S. sore Nathan L. srcns, Ge. ©. 
Dester, L. G. Bonstein, A. Griffith, McBride and F. A. King.— 

- 93, p. 45; V. 96, p. 361, ies. 1425, i400: By: 98, p. 1538.) 


PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road 
extending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operated, 294 miles. "The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running throu - 
extensive coal fields (large areas being owned by those identified with t 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
rcute of any existing line between the Pittsburgh region and central New 
¥ ork and the New England States, via the Erie‘and the D. L. & W. 








Owned— Miles. RS oy om Miles. 
Wayland, N. Y., to Hyde, Pa_ 144. St Weyl rockwayville, Pa. -s 6.17 
Prosser to Ol ean.  } ae land to | be dee Jct., N.Y. 1.24 
Kasson to Hazlehurst, Pa-_--- rf 31 i) ary's, Depot to Junction 0.42 
Paine Jct. to Cardiff, Pa___-- 12.08 | Brockport to Horton City,Pa. 2.41 
Brown's Run Branch-_-_---.-.-- 1. 54 | 

ed— | Total speek, la eeth ini abide eb te ae avid 294.06 
Moraine to Hornell, N. Y_... 10.38| Under Construction— 


Olarion River Ry 
To Be iMdorged—— Now Leased— 
Pitts. & Shawm. RR.—Brock- 
wayville to Kittanning, Pa., | 
with branches............ 89.39 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap~ 
ointed receiver. Reorganization deferred pending completion of Pitts- 
Coren & Shawmut. The latter is to be leased at a rental equal to the net 
rninge Biua 10 10 cts. $6.5 S62 ton on coal delivered by it to the Northern. 
92: Joo $1 600,000 5% receiver's certfs. auth., of which $525,000 were 
m eons fe F ccaareeden of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
,000 certfs. due Sept. 1 1910 and peneeeet to refund receiver's certfs. 
ue March 1 1911. A , 1194; V. 92, p. 323, 396. InJune 1910 
$1,500,000 5-year 5% certfs. wane auth., redeemable at 105, for improve 
ments to the mines of Shawmut and Kersey companies se. tees. 
In June 1914 $525,000 3-year 5% certfs. were deposited as collateral for 
loan used to pay off certificates of like amount due 7% 11914. V. 98, 
p. 1920. Car trusts of 1907 issued by receiver. V. 86, p. 169. 
The $5,836,000 old firsts of 1899 exchanged for the vonds of 1902 have 
not been canceled. V. 75, p. 291. 
STOCK.—Authorized and issued, $15,000,000; par, $100. 
RAILROAD EARNS. WRITS: ae ae eeraiieaces Gross, $963,029; net, $9,813 
a July 1 to Dec. 31. |1913....-.--... Gross, 1,128,421; net, 10,975 


REPORT.—For year ending June 30 1914, gross, $2,099,974; net, after 
taxes, F500, 623; other income, $281,169; interest on bonds, &c., $169,425; 
a gy &e,, $408, ,391; bal., sur., $3, 975. In 1912-13, gross, $2, 003 ,276; 
ne 

Acting Pres. and Receiver, Frank S. Smith, 60 Wall St. See directors of 
Pittsburgh & Shawmut above. —(V. 98, p. 1920; V. 99, p. 467.) 

PITTSBURGH & SUSQUEHANNA RR. ——Owns Wigton to Fernwood: 
Pa., 15.35 miles; branches and spurs, 6.14 m.; trackage, Wigton to Phillips- 

burg, 0.52 m.; : total, 22.01 m. Incorporated in Penna. Aug. 15 1913 as 
spocessor of co cA of same name sold at foreclosure sale June 2 1913. 


12.00 | Pittsburgh & Shawmut RR.— 
| Kittanning to Freeport, Pa. 14.88 


Total oper. or under constr_308.94 





hes 522. Stock authorized, $2,000,000; outstanding, 
sien Bonds 500,000 auth., Clearfield (Pa.) Trust Co., trustee, 
see table above. V. 5 o7, . 1287. Year ending June 30 1911 (old co.), 
gross, $60,623; net, $8, 329; other income, $7,958; int., taxes, &c., $18,371; 
bal., def., $2,084. Stock auth., $2,000,000. Pres., C. H. Rowland, 


Phillipsburg, Pa.; V.-P., L. T. McFadden, Canton, Pa.—(V. 97, p. 1287.) 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1, ,000 stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles, and Banksville Jct. to 

Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of os and 675 sors of surface lands adjoining in 
Au heny County, Pa. 80, pa og p. 1254. Gagecity over 
"000 tons yearly. vias 03; v.30: p. 1480. va F. Baker is 
aoa sole receiver of West Side Belt. . 86, P; 1590; - 1685. In 
June 1912 an order aod ey sale of Wer Side Belt Ri. — er  comens 
for $432,154 was . sale being set for Oct. 29 1912, but adjourned; 
spest rice $1,250,000. The lien of the construction company about 
$483, has, it is reported, been taken over by the eee commit- 
tee of the Wabash- ttsburgh Term. Ry. Co. V. 1465; V. 94. p. 
1765; V. 95, p. 421, 751. There are outstanding $714, 286 6% Belt RR. re- 
ceiver's certi s, due June 1 1915 (on which interest has been paid). 

In 1904 the "Wabash- Pittsburgh Terminai Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236 

The first 5s of 1902 are secured oe coal lands anc by mortgage of West Side 
Beit RH., which guaranteed them, principal and interest, and yt pledge of 

West Side Belt stock owned. Of the 5s, $3,935,000 are outstand ng, $375.- 
000 have been retired, $7,000 are held in treasury, $383,000 are reserved to 
retire West Side Belt bonds and $2,300,000 for Ist consols. Of consols of 
1905, present issue ($3,800,000) is deposited under Wabash 4% % notes of 
1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
RO U0 Pa,, to Somerset, 25.6 miles; completed in June 1906. Stock, 

000, all outstanding: par. $100. 

There were also $47,0. 4 equipment trust obligations. For year ending 
June 30 1914, gross, $24,776; op. def. 0,586; other income, $619; total de- 
ductions, $29, 716; bal., def., j$< 39, 727. — J. Henry Cochran; Sec. 
Treas., L. Allen, Ligonier, Pa. —(V. 81, Dp. 1849; V. 90, p. 373.) 


orrresuran YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 


and 








miles; Homewood to Wampum Junc.. 6 miles: Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5, 775, 000 of the pref. stock and = 
the $2,100,000 common, Leased to the Pennsylvania Co, for 999 
from July 1 1910, the rental to cover all charges, maintenance an Se 
dividends on both ‘classes of stock, the cost of betterments to be represented 
by stock or bonds bearing fos rate of yea or interest as may be 
satisfactory a 2 = lessee. 2: 915, 1364: V. 92, p. 1243 

BONDS.—F > oo atee. ll s of 1908, $15. 000,000 auth., 
$3 70. 000" outatand ing, sO. oo ere prem, canceled t wv, sinking fund. 

- 37, D 4; 

EARNINGS.—In Peis Ad, oe Pies 180; net, $2,111 D6 ated cham.» 
$31,258; profit to lessee, $1, 105,104.—(V. 98, p. 1538, 1994; V. 99, p. 50.) 


PONTIAC QXEORD & NORTHERN RR.—Pontiac, Mich., to Case 
ville, Mich miles. The Grand Trunk purchased the $1, 000,000 
stock and TR P-- $400,000 6% bonds, od in Mch. 191} sale to the 
Grand Trunk Western "is was authorized. V.89, p. 1543; V. 92, p. 795 
og = “ae — 043 at net. B81, on. $30.7 706: other income, $530; 
in axes, &c 943; bal., de n'1912-13, ross, $240 
oper. def., $47,864.—(V. 92, p. 795.) ’ — 

PORTLAND NEHALEM & SEAGOAST RY.—Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackage over Pacific Ry. & Nav. 
Co. (Southern Pac. Co. ) to Portland, Ore. No construction work done to 
Sept. 1914. Stock, 50,000, all outstanding. Bonds, $5,000,000 
—. issue, redeemable after 10 Vere at pers and int. by lot. Title & Trust 

Portland, 1 'Wi trustee. ; Pres., O. W. Taylor; Sec. 

& tress, . Wheeler. ‘Office, portland, Ore.—(V. 95, p. 1473.) 


iter & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falis Ry. and the Rumford Falis & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, withiranchto Livermore Falls, 10 wn total, 100 — 
Lease provides for interest on bonded debt of two companies and 8% 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300, stock of the R. F. 
& Rangele foe RR. The company, is itself leased to the Maine Central 
RR. V. P- 868; V. 85. 922. Has $1,000,000 auth. stock. Divi- 
dends, 1% rad Aug. 1908, i912 and 1913 and Nov. 1 1914.—(V. 85,p.922). 

PORTLAND TERMINAL CO,.—Owns railroad property in the cities of 
Portland, South Portland and Westbrook; sub-leases from Maine Central 
the ~~ ag a eae ony to the Portland & Rumford Falls RR. and 
Portlan Ogdensburg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
Owns 22.8 miles and s:eases 8.32 miles of track; 3d & 4th tracks owned, 


of which 


11.53 my Ae tracks and sidings, 69.76; 2d, &c., tracks leased, 14. 51 
miles. 95, 1202. Formerly Portland Union Ry. Station. V. 92, p. 
1566. Ty teanat companies pay {np proportion to use ali costs of mainte- 


nance and operation. Stock $1,000,000, ailowned by Maine Centra). 


BON DS.—The Boston & Mies -_ Maine Central jointly guarantee the 
$300,000 bonds of 1887-89. . 940. The first 4s of 1911 ($10,000.- 
000 auth. issue; Fidelity Trust on: ortland, Me., trustee), are guaranteed 
by Maine Central, prin. and int.; the unissued $5. 500,000 are reserved for 
extensions and improvements at not exceeding cost. V. 95, p. 1332, 1404. 

For year ending June 30 1914 (31 miles), gross, $102, 644; net, after taxes 
$25,824; net outside operations, $61,774; other income, $226, 672; int.. 
rents, &c., $260,967; dividends, $59, 000; bal., sur. .$3,302.—V. 95, p. 1404 


PORT READING RR .—Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal pliers on Staten Island Sound; sid- 
ings and laterals, 50.00 miles; total, 71.04 miles. Capital stock authorized 
$2,000,000; par, $190, all owned by "Reading Co , $1,555,000 being de osited 
under its general mortgage of 1897 and $440, 000 under its Jersey Yentral 
collateral mortgage.—(V. 55. p. 544, 639, 680.) 

POTOMAC PREDERICKSBUS a & FLEDMONT RR.—(3 Fl. Gauge.) — 
Fredericksburg to Orange. V 37.6 miles. Stock auth., $1,460 O00; out 
June 30 1913, $446,600; ar. $100. "Of the gl gold 48, $300,000 is re- 
served for issue on vote of stockholders. V. 89, p.470. For year ending 
June 30 1914. gross, $73, 990; net income, $35, 492: charges, $18,500; bal., 
=. $16,992. Pres., Geo ee Fredericksburg. Va. ; Sec., Jos 

L. Savage. Office, Yosduhuniuae: Va.—(V. 89 p. 470; V. 95, p. 112 ~ 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. 1., 
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston b 
Providence; wt ody 7 miles; total owned, 51 . a 1 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H. & H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600: one-fifth belng owned by each of the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern 
Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4, 006 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
Operating axponee for year ending June 30 1914, $51,558; int. and taxes, 


$31,400; tot $82,958; outside revenues, $21, 833; bal. , charged to tenant 
lines, $61,125. Pres., W. S. Martin, Denver, Colo.; Sec. and Treas. 
M. D. Thatcher, Pueblo, Colo. 


QUANAH ACME & PACIPIC RY.— porate Acme to Roaring Springs, 
Tex., 77.55 miles, of which an extension from Paducah to Roaring Springs 
was completed July 1 1913; Quanah to Fort Worth and Denver City con- 
nection, 1.37 m.; trackage ‘Fort Worth & Denver City, Quanah to Acme, 
3.97 m.; total, 82. 89 miles. Line pares S from Quanah, Tex., in con- 
nection with the St. Louis & San Fran. and F. W. ©. to El Paso, 
via Roswell, about 400 miles, of which the FRAT y Paducah to 
Roaring Springs, about 40 miles, was completed July 1 1913. 

Stock, $100,000; St. Louis & San Fran. owns an interest and byagreement 
dated Oct. 24 1911 guar. payment of bonds on or before July 15 1921 at 
105 and int. as it matures. Bonds limited to $10,000,000 at $30,000 per 
mile, of which $1,958,000 issued July 1 1913, $800,000 having been author- 
ized to be issued on account of 40-mile extension to Roaring ge are 
redeemable at 105 and int.; Commonwealth Trust Co., St. Louis, trustee. 
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114 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend ‘Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividetids are Payable 
| 
umford Falls took 8% guaranteed a ee $100) $2,000,000 8 Q—F_ Feb 11915 2%'Portland, Me 
Postiand & Rumford tib00.b00 gold. OB.z 64] 1896 | _ 1,000 "925.000 4¢ |M & N\Nov 21926  \Old Colony Trust, Boston 
Debentures sinking ye old. $35 0: i canisters a oe «onl aa 500 &c 350, 4¢ |F & AjAug 11927 Portland, Me 
Collateral trust bonds $ sinking fund_.._- x ---| 1904 | 500 &o 500, 4 F & A/Feb 1 1924-34 do 
Pogtian Term Co—P Unt St bas not M) serrA&Begsf -.-|'87-'89 1,000 300,000 4 J & July '27-Jan '29) do and Boston 
rtl aren Co mew Bt S10 000 g& gu (text)xc*&r* ---| 1911 {1,000 &c| 4,500,000 4¢ J & July 1 1961 iN Y, Boston & Portland 
Port (Reading—1st M ce guar by old P & R_-PeP.xo* &r 21) 1891 1,000; 1,500, 56¢ |J & July 11941 Reading Terminal, Phila 
Potom ited & P—lst M 105 since Dec '09_PeP. 38} 1909 1,000 450,000 4¢ |J & DJunel 1949 Penn Cofor Ins, &¢, Phila 
Potosi & Rio Yorge— ict, mt pte 900 fT m call 110 G.xc* 40} 1898 1,000; «600,000 6¢ |A & OOct 11918 '82 Beaver St, New York 
Providence & Sprin ork New Haven) &Har/tford | 
Brey sence Termin _ eo New York New Haven & H{\artfor |d 7 
e & Worcester on (10% rental) ....--. i ee 100; 3,500,000|' 10 Q—M Dec 31 ‘14, 2 i Checks mailed 
Pirst Me (ret) cur ol to ,000 (V 63, p 1064) --..- zo* 51| 1897 1,000! 1,500, 4 A & OQOct 11947 (RI Hosp Tr Co, Prov, RI 
Puctte | ven De mit s+ aioe gold_. _Mp.zc oak cae 1,000} 400, 6¢ iM & SSept1 1919 ‘Metropolitan Tr Co, N Y 
uanah Acme 2 Pitti red text___.~ xc* ---| 1909 1,000 1,958,000 6¢ |A & OOct 11939 Commonw’th Tr Co, St L 
uebec & Lake St 5 ik M eb stock guar_...| 28634] 1912 |-------- 95,6 4 J & J/Perpetual London and Toronto 
ailroad Securities Stock common $10, aoe Seal sane 100| $3,486,420|/See text./See text.July 2 1906 2 4% Checks mailed 
Preferred stock 4% cumulative $10, 000, ee ee, Pease 100) .936, See text.A & OApr 11914 2% do 
Ra ‘ll Cent stock — meee old er Ared yy o Xe ey R 1,000) ,000, 4¢ J & JJan 11952 Office, 165 B’way, N Y 
eig ugusta— aston—See alt e y. 
aleigh & Chari—lst prior lien bds g redtext guar_xc* 43] 1906 200 &c! 350,000 4¢ |\F & AFeb 11956 International Tr Co, Balt 
. Consol mtge bonds $1,000, 000 & gu uar red text..xc*| 43| 1906 200 &o) 200, See text.|\F & A/Feb 1 1956 | do do 
Raleigh . pommnony Ry.—See Norfolk & Southern | 
western—See Chesapeake & Ohio. | | 
Ravit City Bi Black Hills & West—1st Mred Weatig toes ---| 1909 500) 350,000 5¢ |M & N/May 11939 ‘See text 
aritanR River irst mort age g BeGRe cdécuensad °| 22] 1889 1, 400, 5¢ |J_ & JJan 11939 \New Jersey Title G & Tr 
eading Belt st M guar p  eeeborenemeem: kv 7} 1910 1,000 750,000; 4 M & SSept1 1950 Reading Terminal, Phils 
Reading & Columbia—lst Pconsol BM G..<cc0 Perayv, ...| 1919 |..--.«se: 850, 4g M& SMchi1 1962 do do 
PP tcngndestetiaunkenacasannanaeuned S| «sal eee 1,000) 1,000,000 6 J & DDec 11917 do do 
CN nc icegasuchbakscndandhecadoueacee i seal GE lacodiceen 150,000) 5 oe oS BR GE Woh eaicbwccecseconnca 
| | 
a Includes $78,000 held alive by sinking fund June '30 191/4. 








\ 








. 95, p. 1274; V. 96. p. 1630; V. yor: 238. In Dec. 1913 $170,000 ad- 
D. 


pT bonds were aut rized . 

1914, gross, $191,748; net, $82,729; other income, $3 

$120,992; bal., sur., $204: Pres., Sam Lazarus, #5 
7. K. Hawkins, Quanah, Tex. —(V. 97, p. 338) 18D. 


QUEBEC & LAKE He JOHN RY.—Owns Quebec, Can., to Roberval on 


JAS taxes, &c 
Mo.; Sec. and 


) 


mortgage 


- Stoc 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 50-y sa he 


ear 4s, 
and La mV Jct. a i Tuque, 40 m.; Gorford branch, 5 woe ha lst a 4s and $2 


6 > » 600° 1687 9, 1186. Controlled by Canadian being made debent 
Stock outstanding, $4 4,000, 
Debenture Si ng, $4.5 ae ‘of the prior lien, 1st M.and income bonds 


(£500,000, £442, 43,400 and £640,600, respectively) in 1911-12 encpanged the 
same except £54,800, £105,400 and Lp »300 nyt 70% > ¥, Sh; 


spectively, in new 4% debenture ae from Jan. 


d guaranteed, & i., by Canadian Nort ern Ry. 94, 
Tmmedi : mmediate issue Pr deb. stock was expected to be $6,600. 


e bo 
~~, at $1,570,000) and for additio 
e ditional” aae issuabl tie at $30, 000 
ae amounts for new 


° 379, 


, to take up 

nds on the railway and Lake Se. a 5 Hotel; also the floating debt 

for i. cti d 
m. for new construction an 

inals. stock, t ts. &c. mington, Del., on t 

company will have the right to cone mortgage bonds on new extensions 


0,000, 


total, 








READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
1899. PA ear ending ‘June 30 | 40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 m.; 
8 467: total operated, 60 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $200 ist m 
tures of 1917 and $150,00 


98,000 ist consol. 4s and $1,000,000 deben- 
new debs. of 1962, are owned by Reading Co. 
all except $3,200 mots and $653,000 24 M. bonds deposited under its general 


kholders on Feb. 28 1912 authorized $850,000 new Ist M. 
aranteed by Reading Co. and used to refund the $650,000 
,000 of the $350. 2d &. the remaining $150,000 2d 5s 


1913-14, gross, $387, 608; net, 


V. 93, 


- 1789; V 632; V. 95. p. 833. Year 


64, 552; at Le ah A $2,010; fint., taxes, 
&c., $175, 837; improvements. $12,091; bal., def., $121,365. n 1912-13, 
gross, $390,780; net, $109,234. —(V. 94, Dp. 632.) 


MEE ADING SOA nn ADELPHIA & READING RY.—(See 
.)—The Phila. & Reading 


erates in connection with the great 


1186. ease coal properties of the Phita. elphia & Reading Coal & Iron Co in 


&c., | to Harrisburg, Sh 





the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazleton and Williamsport on the north and westerly 
geen ey and are .» in Pennsylvania, and Wil- 

e south; also easterl “J to Atlantic City and Cape 
The | May on Atlantic Ocean and to Port Reading 


on N. Y. Harbor, viz.: 











ahead of the consol. debenture stock provided that such bonds are ge A gy AP gy Miles.| __ Leased lines—(Concl.)— 

guaranteed a8 £0 D. -& 1, by the Dominion of Canada or Provincial | Fe See eee O0.. ORE. on ee te ing Term, init, 90. ‘4 
ures. 2 p. wo ec ccee 
EARNINGS.—For year ending June 30 1914 $934,777; net, $88,- | Lebanon Vailey branch -. ---. 61.09) Reading Belt RR--.-.-.---. 7.8 
962; other income, $763; Int., taxes, &c.. 8 273785; bal. def., $184,060. PoE Ay 5}-07 | Paadetphia & Frankford RH? 3'6 
pen »D Schuylkill & Susq. br aban ‘oO trac .3) 705.7 
QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud,)— Pear Ge” “ee eee ee OED ve 
Owns St. Constant Jct to main line, eo hems Jct. Ry., Que., 1.40 miles; Chester & Delaware RR...... 5.7 
St. Lambert to Fortiersville, Que.. Bellevue Jct. to Noyan 1%. *o Total (2 tracks, 3,184 miles) . .384.67 | Ru & Bloomsburg.....-. 1.6 
80.82 m. total, 191 91 miles. Naplervilie Junction Ry., also owned by Lines leased—(See each Co.). Middlet’n & Hummelist’n RR. 6.6 
Del. & Hud., operates from Rouse’s Point to St. Constant Ict., 28.35 miles. Colebrookdale RR... ....-.. 2.8 Tamaqua Hazleton & N. RR... 10.4 
Stock autho ed, $2,000,000; outstanding, $1,000,000. all owned by the | East Pennsylvania RR*..._.. #2. 8|  Controlled— 
Del. & Hudson. For year ending June 30 1914, + Erne, $411,636; oper. def., | Allentown RR®* ..-. 4.4| Central RR. of New Jersey .. ..632.7 
$122,015; td . oe $228,524; int., taxes, $277,870; def., $171,- | Little Schuylkill Nav. & RR.*_ 31.8| Reading & Columbia RR*.---- 60.2 
361.— BL8 27.) ee Mine Hill & Schuy, Haven*_-.- 65.2| Lebanon & other branches---- 13.7 
AL QUEEN % RESCENT."’—Common name for Cin. N. O. & Texas Pac, | New York Short Line......._. 9.4| Read. Marietta & Han. RR... 5.9 
. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve, & Pac. | Mt, Carbon & Pt. Carbon RR.* 2.6| North East Penn. RR.*-.._-- 25.6 
 RAMWAay VALLEY RR.—Owns Aldene, N. J., - Central RR. of New | Mill Creek & Mine H. RR.*..-. 5.9| Phila. & Chester Valley RR.*_. 23.9 
Jersey, to Roselle Park on rag 1906 Valley RR. . and Summit, on the Del. | Schuylkill ill Valley, Nav. & RR.* 11.0) Atlantic City RR. & branches_170.2 
Lack, & West., completed Au . 83, D. ety to Rahway | East Mah R.*.....-.-- 11.3/ Catasauqua & Fogelsville RR**31.6 
Valley Co. for 5 years from 1 1909: a Ny “. 000, $6,000, $8,000, | Shamokin Sun. & Lewiston*... 31.3) Gettysburg & Harrisburg Ry.* 41.6 
12 12.000 and $16,000 on Meh. 1 1910 to 1914,  gespsotively” ‘V 80, p. 1729, | Phila. German, & Nor. RR.*-. 21.5/ Perkiomen RR.* -. -. .- - -- 38.2 
Y. $400, ,000; outstandin une 30 1912 Bonds ‘auth., | Chestnut Hill RR.*......:.-.  4:0| Phila. Newtown & N. Y. RR.*- 22.2 
$400,600 Ist 25-year 5s due July 1 1931. Of $2 bonds $328,000 with | Catawissa RR.* becpeige Port Reading RR.*-........- 21.2 
COO eteek were deposited as collateral for notes payable June 30 1912, | Norristown Junc. RR......... 0.3) Pickering ha ee ein mies hie aR 
For ow 1913-14 (R. » 0, gross, $31,318; net, $2,778; other, income, | Norrist. & Main Line Conn -. .. 0.6 soey Creek ——oeers 
$i. 44 charges, $4, 009; improvements, $3,589; bal., def. $3, . Pres. | North Pe Ivania RR.* -5--- 87.2; Williams Valicy Mibkectencoss BOUe 
. V. Oo., C. J. Wittenberg, Springfield; J —(V.9 ie os) Delaware & woes 5. ae oss OOD (*See this company.) 
“RAILROAD SECURITIES CO.—Owns §0,200.000 Minois Central | Baie Har. & Pits, Wi,*.--. 46:9, Trackages sss 2- 2) Boul 
or W er Cc a a ee ee a a ee ee 

(cumulative) being payable Preseived from dividends on the shares pl ‘ ed, Total m July 1914 (2d track, 871.5 miles) -...-....-.._ 2,205.7 


the stock itself being eliverable to the holders of the cert ificates at Pann AF From the company’s docks at the extensive terminal at Port Richmond 


it ee © & line of steamers and in coastwise coal traffic and pro- 
ontnton Soption vo call at 105, Nene ——~y fre ped yd Frond S55 vides bert with elevators, grain-drier and accommodations for several 
stock. Dividends on pref., 1902 to Apr. 1 jgi4, both incl., 4% yrly. Goas-Alleaite steamship lines, new ore-unloader and concrete dock 


(pa peta ne & O.); in Oct. 1914, none; v. . 99, p. 1131. ' On common, 3%%, 


5; 1906, 234%.—(V. 99, p. 1131. 


RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., 
rion, 8. C., 43 m 81, p. 1241, 1437. Extension built by Shecten & | 4.1833) and the P 
Southern RR., 12 me 8, owned by Seaboard Air Line. Stock outstanding 1896 and reorganized per plan in V. 61, p. 1109. See V. 64, 
June 30 1914, $574, 500, all owned by Seaboard Air Line Ry. V. 95, p 


f the bonds (International Trust Co. of Maryland, trustee), $350, 000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be pald in cash up to 4% as earned, the balance in 10-year 6% | Rv. and the $8,000,000 

Ney semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and mprecomats. The Seaboard Air 


interest-bearing scrip, with interest 


Line guarantees all of the bonds. V 95, p. 892. . 83, 


y £ 
Year ending —_ 30 1914, gross, $97 ‘476: net, $37, 168. int., taxes, &c., 
$38,791; bal., $1,622. In 1912-13, gross, $92,375: net, $29,299: h-S. and (3) 
Pres., Ww. J. yey Norfolk, Va.; Sec. & Treas., Robt. 


Portsmouth, Va.—(V. 95, p. 892.) 


Pad CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 


L. 


capacity 600 tons per hour. 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p 


In Jan. 1901 control of Central oR. of New 


o Ma- a te emi yy & Reading RR. (chartered April 
oal 


Nutt, pompemnes pay the ind 
ing P rice at tidewater. 
1 In Sept. 1913 a ~ sult cet aid b e Government. against the 


Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of company and its su 


A ‘River &N ar pal rine purchased at receiver’s sale by the old bond- 


also 
pas ee rr for coal at the mines 65% of sell- 


stock of 


Tron Co. were sold in org sure Sept 


892. The “Reading Company” in the ‘Feorganization acquired the security 
holdings, real estate, equipment 
also the $20,000,000 stock and $20 


Go..8 of ne ole Phila. & Reading RR. Co.; 
bonds of the Phila. & Reading 
Ke O ey & Iron Co The right to mine 


coal, given by charter, is protected by State Const. of 1873 V.82.p 493. 
The . Supreme Court on Dec. 46 1913 in the Govt.suit (1) dismissed 
the charge of combination 4 conspiracy in restraint of trade against the 
ri any and other ant 
eld Yenat the — ay Co. is an illegal organization and should be 


companies and coal-carrying roads: 


held illegal the arrangement under which the coal 


-_ BY 96, p. 286, 554, 1090, 


alleging A by of both the Sherman Law 


- 99, D. 


and = oan clause ¢ of the Inter-State Commerce Law. V. 96, p. 


holders. V. 88, p. 1254. Stock authorized, com., 3450,000, all ee. Y . 97, p. 666; V 821. 
ref. 5% cum., $250,000, of which $233,000 pref. outstanding: nae stab: v of Reading Company, $300,307, O58 June 30 1914 (V. 99, @. 823). 


Stock in 5-year voting trust. Of the lst cst har ah Cosel $75 
3! ave be d; 
der reserved for extensions and improvements. Payment pe gh 


redeemable at 105 on and after Nov. 1 191 
was deferred until Wer. 1914 by Sanches ers so that earnings 


in proving road. For year ending fume Bd 1914 gross, rah nts, SO 4l 
es., 


$7,031; int., taxes, &c., $21,811; bal. 


arene Augusta, Me.; Sec., Ch aries i” Hoyts Beach Norwalk, Nl 


ARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
ao 2 miles. Stock authorized, 


ranches, 9 miles; total 
issued, $400,000; ar $100. Dividends paid in 1902-03 and 
yri ign ee 4% : in 190 
i . 5%; 1909- 


906-07, 6%; 1907-08, 
0,'7%; 1810 ii P {oti-i2, 1912-18 gad 1913-1 


1805009. Oe 


4, 8% 


» $100. Rattw way equipment leased t 


‘000 | h. 314,602 

auth.), | Real estate not appurt. to RR. _ = revenue about $175,000) - is’ "563,707 

car Colliers and barges leased > Ry. Co. for $115,000 yearly...... 4.050, ts 

ht ee est | Leased ny new equipmen Hine 6: 459,541 
used | P. & RE . stock, $42, rtih 700 (auth. issue increased te $45,- 

4; nee 000.000 aA April 1911) and bonds, $20,000, — per.... - ..-- 62,481,700 

Geo. Philadelphia & Reading Coal & Iron stock at 8,000,000 

Miscellaneous securities at par (in 1896 yitded 5768, 000) -- -- =: 78:673: 638 

Mtges and ground rents at par (not un 1896-97 mtge ) .. __. 6 


4 71 
TInt. in Phila. & Reading Coal & _— above securities owned... 72,472, ‘767 
Claims Joy ~ other companies, 4 2 
54%: GREG GULTORS QURGE oc cn 00 00 0006 60 00 00 06 ce 00 ce cece cece 


of P. & R. Coal & Iron Co., $88,141,270 June 30 19 We 


Bnd 0660 4056 60.08 050060 ccce 


Yorr ona Sane 30 1014 $254,032; net, $121 21,816; other income,’ $5 Property 
come Offsets-Coll. 8. f. bas., $1.050,000; cur. labil’s, $2,105,787; $3,155,787). 
a. rentals, &c., $48,118; a. (8% ), $35. Sita 85. p. 1463.) Pres.., Coal landsown., ot .640 acres » with imp’ ts (also leases 7,323 acres) $63.37 377,016 
READING BELT RR.—Belt railroad 7.34 m, in le eth around nesting, | SRE EY Wee racy os $1,824,984; coal on hand’ and 
“Vv ag, estern dae . , co. on hand an 
Pa.; 2d track, - 71, Dp. 761. Stock, $750.000 ewned by other current assets, $ a Sr ccca ce _..-. 14,847,138 


Com Ly Toad’ leased to Phila. & Hesding Ry. 7 “009 "yearn Stocks and bonds chief! 


from July 11 for int. and taxes and 4% on stock.—(V. 74, p 











c 


y we companies controlled. nearly all of 
) which are collateral for loans created prior to 1896_.....-. 9,917,116 


Fup,, 1915.] 
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116 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount | x When Last Dividend | Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Bonds| Road) Value Outstanding . ¥ Payable and Maturity | Dtvtdends are Payable 
Reading Company—Common stock_-__.....-...---.- etal, sewn $50 $70, 000,000 8 in 1914) Q—F ‘Feb 111 111915 2% ‘Reading Terminal. Phila 
First sree stock 4% non-cumulative_-....-.- aS 50 000,000) 4 Q—M |Mar111915 1% 
Second preferred stock 4% non-cumulative-- --_--- oe ee 5°00" 4 Q—J Apr 8 1915 1%) } 4 
Gen M $135,000,000 g s f not subj to call_Ce.xc*&r| Text | 1897 |1,000 &c 98° 377 ,000| 4¢ J & Ji\Jan 11997 J P Morgan & és. NY 
Jersey Central coll trust mige red 105 , Pet, 20° Ot ---| 1901 EF :000,000| 4g A & O Apr 11951 \ and Phila 
Philadelphia Subway M $ ,000 gold_..PeP kv ae fees 1,520,000; Ge. wee eeee”§6=>—s neice duesuxcesananaes 
Wilm & Nor stk tr ctis ¢ a 105 (V te. ~ 340) GP.xr ---| 1900 1,000) __ 1,295,000) 4z | Q—M /|When drawn Girard Trust Co, Phila 
Equl meat trust Series E $5,300,000 (V 84, p 1308) siel Be lcacenee N’ne J’ ly’14 SiGe, @ Dieasuncsaes lacandeceuens douacennes 
Old Phila_& Readin R—Bonds Underlying Gen\erai M ortgage\of 1897. 
Delaware River Terminal purch money M gold_-_xc* ---| 1892 1,000 500,000) 5¢ |M & N/May 20 te Guarantee Trust Co, Phil 
Delaware River Term ext pare money M gold-_xc* ---| 1892 I ‘000 809,000} 5¢ J & JJuly 1 1942 | te) ty) 
sMortgage loan of 1868 go Rexseaded ig9a° -kvc&r| 148) 1868 1,000} 2,696,000: 5¢ |A & O Oct. 1 1933 ‘Reading Tomine. Phila 
simp M gold ext '97 (see V 6 5.28 70)¢.PeP.kvc&r| 325) 1873 |_-___--- 9,363, 4¢ A & OApr 11947 do 
sConsol mortgage 5s ext 1897 (V 65, D a0) - kvc&r 327) 1882 500 &c| 5,766,717) 4g M & _ S$ Mch 1 1937 do a 
sTerminal mortgage gold (see V 64, p -kvo*&r| -..| 1891 1,000 .500, 5¢ | Q—F |May 1 1941 |Prov Life & Trust, Phila 
sPhiladelphia City Subway Loan 335000; 000. kv Gant Se Ol océauene 1,243,500) 3% J & JITo 1922 |\City Treasury 
8Philadelphia & Reading Coal & Iron— 
zCol sf gold loan (RR) guar extended in 1902 _kv esal 2508 1,000} 1,050,000) 4g \F & AjFeb 11932 ‘Reading Term Bldg, Phil 
Rensselaer & Saratoga—Stock 8% guar D & H (end)| 192) ___- 100} 10,000,000' 8 J & JJan 21915 4% Del & Hudson Co, N Y¥ 
First mortgage, interest rental_...... - - zCo* &r 79| 1871 ,000} 2,000,000) 7 M & N May 11921 do do 
Richmond Fredericksburg & Potom—Com stock_---| ---| ---- 100, 1,316,9009in 19143 & JJan 2°15 4%% ‘Richmond, Vv 
Dividend obligations (same div as common stock) -- ésnl seae 100; 1,794,3009in 1914, & JJan 2'154%% 
Stock guar 7% except $19,300 guar 6%--_---_---- et Pe 100 500,400 9 in 1914.M & N Novl1'1444%%) do 
Consolidated mortgage oo gold-_.Ce.xc* or 82) 1890 1,000 500,000; 4%¢A & .OApr 11940 \N Y, Phila or Richmond 
General mortgage $4,000,000___.-_.-----.-__-- ..-| 1903 | Various| 2,680,000 3% |A & OApr 11943 Richmond 
Rich & Meck—First M $315, 000 gold (V 69, p #01) 2-0 31) 1898 1,000 15, 4¢ M & N Nov 11948 \J P Morgan & Co 
ichmond & Petersburg—See Atiantic Coast Line RR | 
ich-Wash Co—Coll trust gold guar red 105_N.xc* &r ---|'03-"12/1,000 &c} 10,000,000) 4¢ J & D June 1 1943 New York Trust Co, N Y 
io Grande Juaction Stock. ethicehla lac ceokeceames a pO Re 100} 2,000,000) See text | Yearly Mch § 1912 5% (ell Cop ppell AY & Co, 
First mortgage gold gee es Ce.x 62| 1889 1,000) 2, } 56¢ J & D:Dec 11939 William 
io Grande Southern—First Tea $2,277,000__ ce = 180; 1890 1,000} 4,510;000) 4g J & JdJuly 11940 |Maitl'd, Coppelleco,NY 
io Grande Western—See Denver & Rio Grande | 
ochester & Genesee Val—Stock 6% rental Erle RR Oe anaw 100 555, — 6 J & JJan 11915 3%/| Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic R I & Pacific 
(The) Rock Island ommon stock $96,000,000-- jekcat dia sas i Checks mailed 
Preferred stock non-cum $54,000,000 ..-...___.-- edt daca 100| 49,947,450 See text Q—F (Nov 11905 1% do 
Note.—General mortgage of 1897 requires that the R cading Co an i Readin|g Coal & Iro/n Co shal 1 be respo nsible for al] old) bonds marked s above 
} i | 











SINKING FUND.—Whenever, in any year, a dividend is paid on the 
tock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton en all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 
vision general mortgage 4s (not callable) were purchased and canesiel as 
follows: 1900 to 1910, } aaa 1911, $468, 600: 1912, $517,000; 1913, 
$516,000; 1914, $537.0 


STOCK.—Reading oa has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


DIVS.— "01. ‘02. "03. '04. '05. '06-’09. "10-'12. °13-’ 46. 1915. 

First pref...%{ 4 3 4 4 4 4 yrly. 4 yrly. 4 yrly. 1—,—,— 
Second pref.%; 0 0 1%4 4 4 yrly. 4 yriy. 4 yrly. 1, 1—— 
Common ...%| 0 0 0 #O 3% 4 yrly. 6 yrly. 8 yrly. 2,—,—,— 


In 1913 the quar. rate on Common was increased from 14% to 2%. 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 312) are secured 
by 8 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bends for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equip’t valued at about $40,974,845, includ. also marine 
equipment. Also a first llen upon a majority of the stock of various com- 
pants owning 453 m. of railroad, and also on various bonds—list in V. 64, 

613, 709. Of the $135,000,000 4s of 1897. $21,779,000 were in sens 
Pesorved to take up undisturbed bonds, $6,926,000 had oye spnceles 
the Pee So fund and $5,140,000 were in the a ae v6 Be 2090: 
V. 83 V. 84, p. 221; V. 91, p. 1630; V. 92, 323. 

abel mortgage 6% ‘bonds of 1873 due Oct. 1 Pi 07 were extended 
at 4% for 50 years from April 1 1897, yoga in i, S. gold, a “wo 
ep ae and interest by Vx, Reading p. 4 470; £5. 

he consol 5s of 1882 for 5.706, 500 were also ane ed at 4% till R wbaron 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V 65, p. 870, for contract V. 65. p. 70. 

Terminal mortgage bonds, see V 64, p. 85, and V 60, p. 732. 

For ten-year sinking fund loan see Jan, 1895 “Supp.” he bonds were in 
1902 oxtended to Feb. 1 1932 at 4%, being guar, by, se opens Co., 
and sinking fund reduced to $30,000 bow ly. V'72 74, p. 206. 

The Philadelphia Subway Loan of 1894-98 Is pa yale att after 16 years from 
date in 20 annual installments, to secure which $500 , bearing interest, 
has been Copomiens. gt $100, wee yearly is being set aside in me aly, in- 
stallments. See V 1110; V. 62, p. 950; V. 63, p. 881; V. 71, .- 
The Philadelphia Subway 3s ‘of 1907 are issuable from time to time u 
a total of $3,100,000 to reimburse the Sake: vor ope of rot A 
of the city loan and ingots, ¥ paid, oer 8,000 yearl ae od 
end of 1922 1437; ng 1 571; y 31. 

The Jersey Contras ge BY trust 1. B33 000 present *eue) are 
secured b —— of $14,504,000 Cent. RR 7 N (cost $23,200, ) of 
the $27,431 stock outstanding, $1,495,000 Peridlomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the gael Co. They are callable 
on any int. day at 105 & int ee abstract, V. 72, p. 487; V. 73, p 


GENERAL FINANCES.—In Feb. 1910 the Gividens rate on common 
was raised from 4% to 6%, and in Feb. 1913 to8%. In 1900-30. te ae LF 




















1911- 12 1912-13 and 1913-14 received —* Cent. RR. of N. . 4% yriy. 
“‘special’’ divs., $580,160. V. wap! - 1614 

6 Mos.— Iron— ReadingCo. All Cos. 

D to Gross ON jin Net. Net. Total Net. 


ec. 31. ~ $ $ $ 
co a4. 225,085 i ae 566 15,953,693 609,651 3 ct: + 810 11 402 ,027 


i) ae 26,586,918 8.692.589 16.101 022 255,072 3.303.805 12,251,466 
Geanes, all companies, Shira 444,000; balance, "surplus, $4,048,027 
2 RE scnescodan 1913__.. 7,435,001; balance, surplus, $4,816,465 


a» aes REPORT.—Report for 1913-14 was given at length 
. 810; see also editorial, p. 08 81, 864. given at length in V. 99, 

















eo ending June 30— 1913-14. 1912-13. * 1911-12. 
Railway company—Receipts -.-- -.-..$47,123,370 $50,562,717 $44,474,821 
Expenses (including renewals, &c.) -. 33,817,992 32,938.903 31.146.618 

i ih 6s 66 ain bnne ame --$13. 305,378 $17,623,814 $13,328,203 
Other income, &c, (net) ........... 1,757,812 1,652,178 1,350,894 

Total net income -..-..........-.-.$15,063,190 $19,275,992 $14,679,097 
Coal & Iron Co.—Recelpts ...._ _._.§$32,703.982 $40°983.063 $35°733.653 
MINED tin dccddccceccecccceocces MEE Tt 748,821 35, 476,622 

Net earnings ..-................. $801,638 $1,234,242 $257,031 
Reading Co.—Net income-..-...-... 8,320,629 20,006 7,974,176 

Net earnings, all companies -- -- -.$24,185,457 $30,030,240 $22,910,304 
Fixed charges, taxes & sinking fund_$15,741,826 $15, 432. rt $15 (336,502 
Dividends on first preferred (4%) -_- 1,120,000 1, aa 1,120,000 
Dividends on second preferred (4 %) - - 1,680,000 1.6 1.680. 000 
Dividends on common -....-....-.-.(8)5600,000 (7) 4900. 000 (6)4,200,000 

Surplus for year (all companies) - -- $43,631 $6,897,681 $573 ,802 


Total surplus June 30 1914, $27,259,204 from which were declared: Div- 
on lst pref. stock, payable Sept. . and Dec. 1914 and March and June 1915, 
zi: »120,000; on 2d pref., payable July and Oct. 1914 and Jan. and April 1915, 


1,680,000, and 2% ($1,400 ,000) on com. stock, Aug.1914. V. 99,’p.821. 
OFFICERS.—Pres., Edward T. Stotesbury; V.-P., 
ae, OL Hare; Treas., H. E. og Comreier, W.H 
irectors. Henry ©. Frick, 
Harrison, Henry P. 
Baker, Isaac Hiester. 


Govere % Ziegler; Sec., 


. T. Stotesbury, Joseph E. Widener, Cc. g. 
McKean, sa Dickson, Daniel Willard, Geo. F. 
Office, Reading Terminal, Phila.—(V. 100, Dp. 30.) 





RENSSELAER & SARATOGA RR. —(See Map Delaware & uae. )— 
ned— Mile Leased— Miles. 


ouar | a “Lake Cham hale oocccccte Albany to Waterford Junction. ..12 
Fort Edward to Caldwell -_-.-.-....15|Schenectady to Saratoga--.--.-...22 
Eagle Bridge to Rutland, Vt. -.-.62| Vermont Line to Castleton, Vt... 7 


etuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
jaterest on bonds, Guaranty on stock, V. 56, p 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico,78.65 miles, double-tracked; James River branch,3.27 
m.; leases. Connection RR. in Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m.; total, 87.68 m. The dividend obligations carry no voting 
power. Richmond & "Petersburg Connection RR. stock of $140,000 re- 
ceives 8% dividends under lease. TheR. F. & P. ne Boos. stock is 
secured by moresage. Tax settlement Jan. 1913, 96, 203. 

The Richmond-Washington Co. (see below) in Your Seok over $947, 200 
of the $1,316,900 common stock, the road bein porated as part of “‘union” 
line by Rich.’ Fred. & Foqomed. officials. Vag * igh: Ot 


LEASE.—Leased in pe 


DIV. on stock and divi-) '95 98. "*05-'14. 1915. 
dend obligations-.%/ 7 7 6%7 7 yrly. of 9 wry on *° _ 
* Also in Jan, 1907 25% in dividend demenneas. Dp. 


BONDS.—Of the gen. 3 \%s of 1903 due April 1943 a 000 ty author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaining $500, being re- 
served to retire the consol. 4s at maturity. See V. 77, p. 2388, 2391. 

REPORT .—Year ending June 30 1914, poss. $2,977,081; net, $989,528; 
other income, $6,529; charges, $342,590; , $325,0 44; add’ns & better- 
ments, $220, 881: bal., sur., $107,542. In TOiDs 13, gross, $2,968,612; net, 


after taxes, $1,103,868; a income, $20,162. Pres., Wm. H. White, 
Richmond, Va.—(V. 96, p. 203.) 
RICHMOND-W ASHINGTON COMPANY.—Controls a “union’’ line, 


Washington, D. C., to Richmond, Va , 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio wy — 
tic Coast Line Co., Southern R » Seaboard - i Ry. and Ches. & O. 
each of which owns 1-6 of the $ ‘670, — capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., % yearly: 1906 and 1907, none; 1908 to 1913, 4% 
Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., Lo ay to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000 auth. issue) are guaranteed, 
ointly and severally, prin. and int., by the six roads named above of the 
pene. $10,000,000 = A, $0 E) have been sold for double-tracking and 

This collateral  - 1 Peo’s 2. GOs: Me 1393; V. 84, p. 932. 

collateral consists 0 §2°5: & Potomac crea. 3 48. 
04 236.800 St dend ‘Obl ations, $4,000,000 Washi 
a Pond 1st 4s, $4, ,000 stock (being - re issues of latter ~ j $100, 000 
notes of Washington Southern Ry. See form of etree . 2391; 
V.81, p. 1178. Calendar year 1913, interest on estments. ha! e osite 
$456, 118; int., taxes, &c., $407,446; bal., sur., $48,672.—(V. 84, p. 932 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a Ml 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratiway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 

aranteed the bonds, 8 a and interest. Of the stock the Denver 
Rio Grande —— $1,511,000, having acquired $723,150 held by mg 
a remainder being in the a of the public. 

888. First div., 1898, 80c 1899, $1 20; 1900, $1 ‘96: 
1 ’ $3 75; 1902, $4; 1903, $3 90; 1904, 4 Oe: 1905, $3 75; 1906, $4 2 
1907" to 1912, 5% yearly; 1913, none. In 1913-14, gross, $1,026, 408: 
rental, $307 ,949; int. on bonds, $100,000.—(V. 97, Dp. 8388.) 


RIO GRANDE SIERRA MADRE & PAC, RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rito Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,5 6, 1? June 30 1914 $3,579,737 grass 


200 common, 


4 Denver & Rio Grande. See V. 63, . Mortgage abstract, V Bt. 
- 165, Neer ye 4 to N. Y. Stock Rexchange in V. ow p. 446; 61, 
Of the bonds, $2,277, mr - guaranteed by D.& R. G.; v 70, 

B- Le * See guaranty, Vv. 70, p. 1 
Oboe year ending June 30 bia? nen, $64 646,021; net, $186,140; other 
income, $3,205; int., rentals, &c., $203, ;. bal., def. . $13, 862. In 1912- 


13, gross, $664,179; net, $199,353; other income, $7,304; int., rentals, 


&c., $202,207; isurplus for year, $4,450.—(V. 95, p. 680.) 


CHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y 
1s reed RS 71 in perpet.to Erie Ry. Rental,$34,012 —(V.79, p. 2458. } 


(THE) ROCK ISLAND CO. cc; 
1902 and acquired, per plan V. 75, 40, entire stock ($145,000,00 
the Chicago Rock Island & Pacific Ratiroad, whose bonds, together with ts 
stocks of The Rock Island Co., were issued in exchange for $71,353,500 of 
the $74,877,200 stock of The Chic. R. I. & Pacific Railway—which see. 
In Jan. 1915 this holding of stock in the Railway was bid in at foreclosure 
sale by the bondholders’ committee, shutting out the Rock Island Co. from 
further paaerens therein. Thestockholders’ pp teeas. committee disbanded 
Nov. 1914. . 99, p. 1367; V. 98, 3. 691, pity Lae 

Chairman, %. M. Schumacher; Pres., 8 d Treas J. Quinlan. 
N. Y. office, 14 Wall St.—(V. 99, p. 817, 1129. "1367; V. ‘too. p. 310.) 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louls 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight station and yards in St. Louis, Mo., the Chicago R.1.& Pac., 
St. Louis & San Fran. and Chic. & E. Til. contributing propestionass 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of roa Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are jointly guaranteed by endorsement by the Chic. R. 1. & oe: and St. 
Louis &San o_ RR. Merc. Trust Co. of St. Louis is trustee; V. 84, p. 571, 
. U. Mudge, Chicago.—(V. 84, p. 749.) 


rated in New Jersey on Jul iy, 30 


749. Pres., 











uinsied 1915.) 
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RAILROAD COMPANIES | Miles Date Par x Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] | Road Bonds| Value ——| % Payable | and Maturity Dividends are Payable 
ock Island-Frisco Term—1st M gold guar jointly_xc*| -.-| 1907 1, 000) 3,390, O00 5¢ J & g yan a} 1927 New York or St Louis 
eck Island-Omaha Terminal Ry—ist mortgage.-| _--| 1914 |_....__- 600 BR re igh FP otwie eretae os & 
Rockingham RR—lIst M $250,000 gold_______ § Bax) 21%) 1910 ,000 0 O08 | 5¢ |S &J21! Tuly “21 1 1940 Safe Dep & Tr Co. Balt 
Rome & Clinton—Stock (rental A Deen eal a 100) gas" 360) See nat & JJan1°153% /|By check, 
he) Rome Watertown & Ogdensb—See New Yor k Cen\tral & |Hudson |River RR 
hanes Ander & Pacific— 
1st ref M $5,000,000 gold red text_.......__.. -Gy ans} Jean 1 000) See text 5g |M & N'Nov119 New York 
Rumford Falls & R L—Stock $300,000- aunt sien 300,000 2 Q—F (Feb 11915, 4%|Portland, Me 
wma ees | he ‘e ons Fe lk & Ce 1 eer (id Colony Tt On bentes 
ecenescee c |No ° 
Rutland—Stock cum 7% pref (for common see tai. “ SGll sees 100) 9,057°600 Seetext J & JJan15'081K% Gread, Cont Term’l, N Y 
First consol morteage for $3,500,000 gold. Us. sont) 120) 1891 1,000; 3,494,000 4%¢e3 & JJuly 1 1941 do 
Ogd & L Ch Ist M $4,400,000 gold. assured: Ce.xc*| 127) 1898 1,000} 4,400,000 4¢ J & JJuly 1 1948 do do 
Rut-Can first M gold assumed $1,3 B.xc*| 43 1899 1,000! 1,350,000 4¢ J & July 1 1949 City Trust Co, Boston 
Bennington & Rutland—Ist ref Mg a ee xc* &r| Fei 1897 1,000) 500,000 4%eM & N|Nov 1 1927 Grand Cent Term'l, N Y 
Second M g assumed subj to call Pines 1901_N.xc* 59} 1900 1,000) 500,000. 5¢ \M & SMch 1 1920 do do 
Chatham & Leb Va! Ist M $500, on & i guar. G@ 58) 1901 1,000 In weer, 4¢ J & JJuly 1 1951 do do 
Equipment trusts gaa mason yearly..x| ...} 1901 1,000 9, 4%eM & N'Nov 1 1915-16 do do 
Equip tayete $1. 000, early — AB xc&r) ---| 1902 1,000 329,000 4%¢A & O Oct 1915-191 do do 
do due $34, I 008 yt yrly WV bs p1250).G.zc*; -.-| 1912 ,000 42,000 ae a ee CU UR Sl El ee ee 
do : due one-fifteenth yearly .....------ zi .--| 1913 1,000) 196,000 4% \A & O Apr ‘15-28 Guaranty Trust Co, N Y 
Ogd Ter Co M gint gus f $10,000 viy July °16- Ge eeal 2k 1,000 000) 5¢ J & J 1916 to 1925 do do 
Rutland Toluca & Nor—lIst M g gu red Oct 15.NC.xc*| 27, 1910 | 100 &c 225,000) 4g A & OOct 1 1930 Northern Tr Co, Chicago 
utland & Whitehall gy er (no bonds) - 7| _---- 100 255,700) 6 Q—F 15 Feb 15 ’°15, 1%/United Nat Bank, Troy 
St Clair Madison & St Louis Belt—See Missouri & Til) nois B\ridge | & Belt |RR | 
Sag Tuscola & Huron—See Pere Marquette RR. 
St John & Quebec Ry—1st M deb stk guar see text__-_- al SE iudas akan £873,285) 4 JS & D)1962 Bank of Montreal, Lond 
Second mortgage deb stock guar see text...--.--.-- am —> | see co a eS le memncan|soaceneseccnes loseseenorcencensscoese 
st Johnsb & Lake Champ—Ist M ($1,328,000 gu)-xe*| 131) 1894 | 1,000) 2,500,000/) 5¢ M & SMch1 1944 Company’s office, Boston 
t John's River Terminal—First mortgage-.-.-.--N,)  ---| 1902 |-----...| 1,142, | iJ & JJuly 1 1952 New York 
St Jos & Grand Isl Ry—Common stock --_----.-..-- énul Sane | 100; 4,600,000).......- CRE ee ations E Sire ee 
Ist pref stock 5% non-cumulative $5,500,000_-_-.- atGh wham | 100) 5,499,400)_....-_- Wweseaeda 1902, | i 
2d pref stock 4% non-cumulative--_--....----.-. en=| sees |wonesene 3,500,000) ...-....}2-~ 2-222) - oe ne lone noo 5-3 oon 
First mtge $5,000,000 gold-----...----- Ce.xc*&r 251; 1897 | 1,000 000,000) 4g i & : Jaa 1 1947 U 8 Mtge & Tr Co, N Y 
Froposed new mortgage $15,000,000 (see text) _--- oéal ahae lowanseee See text |See textiSee text/_.............|.......-....-~-.------. 
wr rondac y—ls oe ’ é zg | uly ew York Trust Co, 
S Lame hacen ty Memos Nae) HB) IBS | ERR Sead “ge a saa | Hae ee a 
Second mortgage ¢ F j c » 
St LBr & ea—let mortga ., “$25.000.000, author’ a ---| 1909 1,000| 12,147,106 6 . ‘J & D Dec 1 193 June °13 coup not paid 
Receiver’s equipt notes gold due $80,000 yrly Gyc* wo-| 1914 ,000 720,000 6g J & D To Junel 1924\Guaranty Trust Co,N Y 








ROCK ISLAND-OMAHA TERMINAL RY.—(V. 98, p. 1833.) 


ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21 Pe miles. Opened 
May 1912. Incorporated in No. Car. in 1910. Stock, $72,000; par $100 
Bonds, see table above. Year ending June 30 1914, » $37 040; 1% in- 


come, $6,431; int., taxes, &c., $16,122; bal., def., $5.69 91. Pres., 
Leak Jr.; Sec. & Treas., J. LeGrand Everett. Office, ) NE x. ©: 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6 4% per ann. (3% %J-J) 
pe to Jan. 1910, but payments are to be reduced hereafter on eqooast of 

ederal income tax; 3% paid July 1910; 1911 and eS Bn de Ky: 
1914,6%% (34% J. & J.); 1915, Jan., 3%.—(V. 9 027.) 

ROSCOE SNYDER & PACIFIC RY.—Owns ieamat "Tex, to Fluvanna, 
50 miles. a ooted will extend from Roscoe, Tex., to Portales, 1 N.M., 
230 miles toc 50.000. Of the first refunding gold 5s ($5,000 ); 
fimvited to $20,000 A mile, $250, 000 had been issued June se 1914, f158 0 - 

are reserved to retire $157,511 prior liens due July 1 1917, h 
Texas & Pacific Ry., and remainder for additions and betterments. 
are subject to call on any interest day in blocks of $1,000,000. V. 95, 
1685. For year ending June 30 1914, gross, $98, 051; net, $31,303; int, 
taxes, &c., $28,123; bal., x: » See 180. Pres., E. s Hughes; Treas., 
Henry James. —(V. 95, p. 1685.) 

RUTLAND RR.—(See aps a Y.C. & H. R. RR.) —468 miles, vis.: 

RR. Lines Owned— files. | Leased, &¢.— Miles. 
Bellow’s Falls, Vt., to pe... Lines to Ticonderoga, es 18 

SS Peer Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y. 114 to Montreal [ae eer 

Owns entire $100,000 stock and $100,000 4% bonds of Rutiand & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and. entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437: V. 72. p. 88, 822, 
TheN. Y.N.H. & Hartford on May 9 1912 obtained authority rom P.S. 
Commission to purchase from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4,704, 100 pref. stock, the other half 
having been acquired in Feb. 1911, but in Feb. 1915 suit by the minority 
stockholders’ committee was pending, a temporary ae on restraining 
the bgt of control being reversed by higher Court. V.94, p. 1317; V. Ph as 
eS » 1609. tary, V8: ae committee (Columbia Trust 

Rus ’ deposita 3, p. 1464; 94, p. 68). V. 93, DP -— 1789; v: 
94, p. 1187, 1257; V. 95, p. 680; Vv. ‘oe" Pp. 1703; V. 97, D. 


STOCK.—In Oct. 1913: all but $199,400 oom. — Lad one exchanged 
for pref.—10 of common for 1 of preferred. ey + P 39. 
Vivs. on pre- 97. ’98. 99. 00. "01. ’02. 03. 04, 1906-08. 1909-14. 
0 1% (Jan.) 0 


ferred_._% 1 2 3 4 1 
Accumulated didents on pref. said toaggregate about 221% Jan. 1915. 
net, $799,118 


EARNINGS.—12 mos., » {1914 a Gross, $3. 526,094; 
Jan. 1 to Dec. 31. ae Gross, 3,759,598; net, 868,804 


REPORT.—Report for calendar year 1913, ia V. 98, p. 1388 


Bonds 


POS. 





Year ending educt— 1913. 1912. 
Dec. 31— 1913. 1912. | Rentals, eee $53, ase $5.o8 
RR. revenues_$3,752,774 $3,612,521! Int. on bonds__-_--- 500,454 491,285 
Net, aftertax. 664,089 737,89 G | Imorovements, &c..270,407 290° 946 
Total net inc. 824,541 837,77 
I Mas cnn eénenneeddunsSaaebeteonen sense None None 


Directors.—A.H. Smith (Pres.), Wm. K. Vanderbilt Jr., had pe Rocke 
feller, John T. Platt, Geo. F. Baker, Wm. H. Newman, New Y fork; T. De 
Witt Cuyler, Philadelphia; Geo. T. jaryis (V.-Pres.), Percival W. Clement, 
Edmund R. Morse, Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; How- 
ard Elliott (Vv. -Pres.), E. G. AnD Ay New Haven, Conn.—(V. 97, D. 
1205; V. 98, p. 238, 1317, 1388; V. 99, p. 817, 1750; V. 100, p. 475.) 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, Ill., 
27 miles. Leased to Chicago & Alton RR., which owns all the $97, 006 
stock, for a geen from Oct. 1 13}0. and guarantees the bonds, prin. & int. 
V. 93, p. 0 Pres., W. G. Bierd; Sec. and Treas., H. E. R. Wood. 
Office, ¥ 4 Exch. Bldg.. Gine —(V. 93, p. 408.) 

ved rTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 

t., 7 m. Leased Feb. 1 1870 in perpotulty to Rensselaer & Saratoga RR. 
(reintal, $15,342—6% on stock, less income tax), and so operated by 

elaware & Hudson. 


ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, Fredericton and Woed- 
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, sub- 
ect to adjustment in respect of the two bridges (see oy also V. 95, p. 

45). Incorporated in Province of New Brunswick with $2,000,000 capital. 

The Ist M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally in point of security up to an aggregate of 
$25,000 per mile. In 1912 £873,285 was offered in ace: A eg fos s. fd. 
(1% yearly beginning in 1922) at 105. V. 94, p. 1450 o. pt Sec- 
ond M. debenture stock unconditionally aranteed, AQ eo are by the 
Province of New Brunswick, is secured by mortgage to tae Province for 
additional $10,000 per mile on the same mileage as the Ist M. bonds. 
V. 98, p. 1001. In May 1914 an Act was passed by the Govt. of Canada, 
authorizing that Government to build and own 3 bridges for the railway 
company, 2 across the St. John River, one near Andover and one at the 
vee and one a the Kennebecasis River, at or near Perry Point 
Vv. 1768. Pres., A. R. Gould; Sec., 8S. B. "Wass —(V. 95, p. 545, 
1747, ve ‘98, p. 1001, 1768.) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt. to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 


from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23 m., 





with 5-mile Victory branch V. 93, p. 69. The road is operated independ- 
ently, although a majority of the stock is owned by the Boston & Lowell, 
leased to Boston & Maine. Notes payable ast 20 te} $712,319. Stock 
com., $2,452,449; pref.. $1,154,400; par, $50. 1913- 14, gross, $386,464; 
net (after taxes), 66,409; deduc., $154, '803; def. $88 ,394 Vv. 94, p. 69.) 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miies; Stouts to Highland, Kan., 7m. In Sept. 1914 dis- 
continued track e, St. Joseph to Gower, Mo., 20 m. , and Gower to Kansas 
City, 41 miles. . 99, Dp 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific June 30 1914 owned $4,203,700 common, $2,960,940 first pref. and 
$3,009,650 2d pref. stock, having in 1911 purchased a large amount of 
minority stock at $53 91 for he pref., $37 49 for 2d pref. end $2007 for 
common per share. V. 84 52, 571; V. 92, p. 597, 1244. The lower 
Federal court on May 27 4 dis held illegal the control by the U. P. and 
ordered that it be delivered to a aeere other than the one chosen by the 
= An appeal has been taken. . 98, p. 1695, 1768, 1847, 1994; V. 99 


- 1594. 

al committee (Henry Hoffman, care Whitehouse & Co., 111 B’way, Chair- 
man; Columbia Trust Co.,N. Y., depos.) in 1910 requested Gepouite of pref. 
stock with view to divs. V. 93, p. 59, 396; V.93, p. 1324; V. 94, Dp. 763. 

DIVIDENDS (%)— fos 1899 seo st 1902 None 
Ce Fle, es canas avensenss 3 5 Since 

BON DS.—Bonds for $1,000,000 Lah ks sold em. mtge. ye 1897 only for 
new mileage at not exceeding $6, 000 per mile. See listings in V. 64, p. 1138; 

94, p. 763. In Oct. 1913 action was deferred on proposed new $15,000,- 
000 bond issue, owing to pending stockholders’ suit; $4,000,000 were to be 
reserved to retire the outstanding first 4s of 1897 and remainder to be issued 
for improvements, additions and extens. V. 95, p. 420, 1123, 1536. 


EARNINGS.—6 mos., (1313 kiwackeelle Gross, $850,456; net, $215,526 
July 1 to Dec. 31. |_| gee Gross, 869,629; net, 134,283 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1913-14, 
with balance sheet, was in V. 99, ‘P- 1594, showing oper. revenue, $1,612,258; 
net, after taxes, $96, 336; other inc., $42,725; charges, $337, 901; bal., def., 
$198, 841. In ly sings > Oper. Fes rev. ro Gl $1,557,532; net, $66,927. Pres. -Treas., 
Graham G. Lacy; S —(V. 99, p. 817, 1594.) 


st. JOSEPH SOUTH BEND & “® SOUTHERN RR.—Owns South Bend, 
, to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
aaa Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 50 
ears from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Joa 1909, Sept. 1911 and Sept. 1913 paid 
4% extra on common. No bonds.—(V. 97, p. 597.) 

ST. LAWRENCE & ADIRONDACK RY.—(See Maps N.Y.C. & H.R. 
RR.)—From Malone, Y. (on Mohawk & Maione) to Adirondack Jct., 
43.07 miles. Leases from Grand Trunk Ry., Valley Field to B eauharnois 
Que., 13.3 m., and has trackage rights over Can. Pac. from Adirondack 
Jct. to yh Que., 8.80 m.; total, 65.17 miles. -¥Y.C.&H.R. BR. 
owns entire stock, $1 ‘615. 000. In Nov. 1914 the company proposed to 
apply to the vee, Parliament for authority to lease the road to the New 


York Central. - 99, p. 
Dividends, 1901, Bide: $902, 2%%; 1903. 3%; 1905, 14%: 1906 and 
1907, 5%; 1908, 4%; to 1910, none; Dec. 31 1911, 4%; Dec. 1912 and 1913, 


none. 
EARNINGS.—6 mos., {1914.......--- Gross, $331,907; net, $71,607 
July 1 to Dec. 31. | as Gross, 5,336; net, 81,002 
{n 1911-12, gross, $712,058; net, $220,094; other income, 36, 643; . duc., 
$248,669; divs. (4%). 64,600; bal., def., $8 6,532. Earnings are included 
with those of the New oo Cent. & Hudson River RR., which gy" to the 
company any surplus resulting from operation.—(V. 99, p. 159 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
veston, &c., 46 miles; branch from arlingon to Sam Fordyce, 55 m., was 
opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 





City of Mexico; branch from Bloomington to Port 0’Connor, Tex., on 
the Gulf of Mexico, 39 miles; Buckeye to Collegeport, Tex., 17 miles; 
egenes. 10 miles; total, 510 miles. See V. 77, p. 360; V. 79, p. 1024: 

80, p. 652; V. 82, p. 693. Owns one-fourth interest in Houston Belt & 


Terminal Ry. With other closely allied roads forms part of the New Or- 
ag Texas . Mexico division of the St. Louis & San Francisco. V. 90, 

. 69; V. 91, p. 590. On July 5 1913 a receiver was appointed; bond inter- 
ran due June q ‘in default. ank Andrews is now receiver. V. 97, p. 118. 
Stock as reduced March 1910, $500. 000. The bonds are all pledged as part 
security for St. — New orl, Tex. & Mex. Div. Mtge. of St. Louis & San 


Francisco, V. 1171; V. 92, p. 1501; V. 96, p. 1557. Receiver’s 6% 
equipt. notes issued. June iia $300,000.’ V. 99, p. 749, 1215. 
EARNINGS.—6 mos., 1914  cmintemnal Gross, $i. 149. 258; net, $276,858 
July 1 to Dec. 31. ae Gross, 77; net, 263,954 


250.7 
For year ending June 3 , $2,660, 632: net, $552,688; other 
income, $8,209; int., taxes, &c. 56,873; bal., def., $595,975. In 
1iaie ero $2,920,692; net, $588, 032. —(V. 97, p. 118, 1287; V. 99, p 


749, 
T. Louie EL BNO -y waste N RY.—Guthrie to El Reno, O. T. 
42 m., opened in J h & West. acquired 51% of stock in 1906. 
Stock, $970,800 aly 1909° mt are subject to call at 102% on any 
int. day, beginning July 1 1913, or at any time at par if an extension Is ar- 
ranged at a lower rate of interest. Loans and bil payable, &c.. June 30 
1914. $442,486. Year 1913-14, gross, $51,799; om . def., $8,403; _ 
taxes, Xe. , $64,585; bal., def., $72,988. Pres., J.C. Van Riper. —(V.83 
Dp. 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION .—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Fe St., gpeense the Merchants’ Bridge, 4.01 m.; it owns and 
controls the Madison Ill. & St. L. Ry., 1.91 m.; total, 5.92 miles. Leases 









































a 18 RAILWAY STOCKS AND BON DS [Vou. 100. 
RAI D COMPANIES Miles | Date Par Amount Rate hen Last Dividend |Places Where Interest and 
{For soo BATEROAD see notes on first page) Road | Bends| Value |Outstanding % Payable | and Maturtiy Dtvidends are Payable 
t Louis & Cairo—“See Mobile & Ohio 
e—See Terminal Railroad Association jof St_|Louis 
aoe 5 FI Reno & W—ist M $817,000 g red. (text 1906 | 1,000! 817,000| 4% (J & J\Aug11926 |NY & East St Louis, Tl 
5 oe ron 1 Mt & Southern —see issouri Pacific 
t Louis Memphis & ee 8 yh - aan . ire n 
st Louis Merchants’ Br Term—1st on g-SSt.zc ---| 1890 | 500 &c} 3,500,000 5¢ |\A & O/Oct 1 1930 Farm L&TrCo,NY;&StL 
Merch Bridge lst M red since Feb 1 fo “ ifo- SSt.z ---| 1889 1,000 :000,000 6 F & Aj\Feb 1 1929 Farmers L & ° 
St Louis & O poten. Firs: mortgage gold-_.-.-..-.-z DT lsncackhe 183,000 5¢ |A & O|Oct 1 1922 St Louis Union Trust Co 
Second M $300,000 Ve. par Dar beg Oct 1912 a 9} 1903 ,000 300,000 5¢ \M & S/Sep 1 1928 State Bank, C ra) 
t “Louls Peoria & N 0 & port estern |Ry : 
t Low Louis Rocky Mt & bas—Coauabe o $10, oii aan 100} 10,000,000|S: text|See text/Jan 10°15, 4%/------.----.----.-----. 
stock 5% non-cumulative.-...-.-.---- Skat meee lin anccnciee 1,000,000/5 in 1914) Q—M _/|Dec 31 19141|Bankers Trust Co, N Y 
let Me ees nai agit sat aaii 1905 |1,000 135 on'sun's 5¢ |\J & JiJuly 1 1955 do 
n—Co to ck | “<<< r “<<< . ’ meee wel) ww ee ee HH) wee ee ee Re ee ee ee ee eee “see we wee we 
" rel oe Sai Brag Com stock $164.0 RE Fo ee 100| 4,993.465|See text) Q—F Ney 11913, 1%|Checks mailed 
2d pref stk 4% non-cum $31,000, on Fy ivext) ca a aeons 100} 15,999,947\See text M 1 1905, 1% do 
ners S & M pref stock trust certs $15,000,000 aout esae 100 15,009.00 4¢ Jan 2 1915, 1% Ponkers Trust Co, 
¢ & E I common stock tr ore) payabe at 250 "bas Z oath dus 100} 1,713,400} 10g¢ |J & Ji\July 1 1942 July 1913 int not es 
guaranteed goid redeem --.-/payable at par _Eq-x aud snes | 1,000} 12,661,000 4 J & dJiJuly 1 1942 b> 
Pref stock wortgage eld § De eas 5 Re BP eH 100; 8,102,500 6¢ Q—J |July 1 1942 do 
Refunding mortgage £0 gold $85, $35 000. ,000. ..G.xc*&r*} 2,649 190} 1.000 = 68-657 yi “s JI & J guy igre July "14 coupon not paid 
eceivers’ certificates $10,000,000__....__....---- ae J oi <a eee RE, A ee ee 
Gen lien $109,850, 400° Par (text) -...-Ba.xc*&r*| 5,071) 1907 | $ & fr 69,524,000 5¢ |\M & N|May 1 1927 aw © 1914 coup not paid 
Ozark & Cher Cent first x gold assumed red par_N.x 144; 1903 1,000} 2,880,000 5¢ iA & O a 1 1913 See tex 
Musk 3 4 Bridge e 1st M g int rent red 105 .- --$St.zce* ---| 1902 1,000 100,000 5¢ JT & JJulyl1l St + Union Trust Co 
rec’s ctfs $3 ,000 auth red par__| -.--} 1914 1,000; See text G. Loaeasedl det io)! i 
N O Tex a Div ist M gia 10 00,000 et Nec rare] 701) 1810 [1,000 So] eee oo te Oe & Didumed i912 June 1918 coup not pald 
ti 4 x awe ee f ¥ 
Two-year. Secured gold a noted red 101 pet Eaxc| 2..| 1912 |~~~1,000} 2'600°000/ 6¢ |M & S\Sept11914 [Sept 1913 coup not paid 
ds U lying u 
Mo & W aoe Ist M g $5,000 yearl ,*% 105 ..zc* 82| 1879 1,000 84,000 6¢ \F & AjAug 11919 7 4 
St L & San Fran oak eek it f ant dr’n ...Us.zc* 101} 1880 1,000 189,000 oF F & AjAug 1 1920 United States Trust, N Y 
Gon M gold (ist on G58 m) $3,681,000 are Getiszo,) 980] 187 | i'onol “Sse‘ooel Oe la & Olde’ tice? — |Union Trust Oo, WY 
ollateral trust mo e on branches go n.zc A d 
Consol mtge (V 64, D 1861) gold, no option.Ba.z 188} 1896 1,000; 1,558,000 4¢ J & J Say i 1996 Bankers Trust éo, N Y 
J 

















Merch. Bridge (1.99 m.) for int. on Bridge Co.’s $2,000,000 pense. Stock 

apthedised 00,000; issued to June 30 1914, $2. 939, 500; » $ 

of We Pepitnel RR. Association owned $2.939,300- Gas 1914. 

On Rise 30 1914 there was due to Term. RR.of St. ay 425, 000 for ad. 
vances under its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L, 

gestintond by endorsement the prin. and int. of its $3,500,000 Ist mtge 
onds and the interest on $2,000, 600 Merch. Bdge. 6s. Suit, V. 91, p. 14 3 


EARNINGS.—6 mos., 1914 STS Gross, 18934. 534; net, $255,313 
poly 1 to Dec. 31. eae Gross, 015,308; net, 147.966 
ending June 30 Oa gross, $1,921, Se: vel, $311 


1,1 5;_ taxes 
$73, 150; other income, $527,425; charges, $1,040 : bal., def; , $274, 831: 
In 1912-13, gross, $2,080,438; net, $439.443. Mog 1 Pp. "1448:) 


ST. LOUIS & O'FALLON RY.—East St. Louis, Ill., to Mine No. 2 
miles. Incorp. in Illinois June 1 1896. Sak $150,000, 
$100. Bonds, see table above (V. 76, 103). Second M. equipment 
notes, $123 ,000, due part semi-annually Feb. 1919. For year ending 
June 30 1914, gross, $225,442; net, $101,831; other income, $4,346; int., 
taxes, aon -» $45,833; bal., sur., $60,345. In 1912-13, gross, lag pel; net, 
$164,6. Pres., L. A. Browning, St. Louis, Mo.; Sec.- y a 

Wall. 6595. 77, Pp. 1747.) 


ST. LOUIS ROCKY ROUNTAIN & PACIFIC CO.—Company owns 
in fee 206,488 acres o h-grade bituminous coal lands and coal rights and 
euriece necessary Uy in 344,837 acres additional, east, west and 
coutpwent of Raton, Colfax County, N. M. At Brilliant, Van Houten, 
er, Gardiner and Sugarite the company has in operation 13 electrically 
spas coal mines of a present produ capacity of about 10,000 tons 
coal daily; in operation at G 2 and Koehler coke ovens of 
80,000 tons annual promucing o0 ty. wns also all of the securities 
if the St. Louis Rocky Mountain & Pacific yw Ke, 106 miles in length. 
In Dec. 1914 the Atchison he pone & Santa Fe took over the operation 
of pod o rawr, under = ee e _—. prior to July 1 1915 for $50,000 
50-year 4 mds secured on the road, payable as of 
-l FEES the stock and Geo of the railway to be released from the lien 
ore 16 mortgage either with the consent of the bondholders or, if necessary, 
through foreclosure. In Aug. 1914 94% of the bonds of the St. Louis 
Rocky Mountes & Sa eee Company assented. If the plan goes 
e latter will make a cupplemental mo a" 080,50 roviding that no 
further bonks shall be issuable except not to Ls a - Garcon 
and improve the coal property and increasing th 
ton of coal mined vo y. which it is estimated will retire g fun Aad a 
debt by maturity. ,000 cash would be used to purchase bonds at 
not over par and mi ro be invested for sinking fund. The $3,000,000 
bonds received —_ be sold and the proceeds similarly used or the bonds 
exchanged for bonds under the mortgage of ae par for par, and until so 
sold or exchanged held by mortgage trustee. V. 97, p. 366.445.803. 1824. 
STOCK.—Pref. (as to assets and divs.), hy non-cum., non-voting, $1,- 
000,000; com., $10,000,000. Over 75% of the om. stock has been eposi- 
ted in a pool until July 31 1917, unless y an instrument signed 
by the owners of not less than 75% of the stock bf an % time held by the 
trustees with Margaret M. Koehler, wy gt Fn '5 homas B. Harlan, 
J. Van Houten and Charles Springer, as h right to sell all or 
over $5,500,000 at not less than par. Yv. rs p. ie ELbr V. 87, p. 1365. 


PREFERRED DIVIDENDS.—Aug. 31 and Dec. 


2, 8.64 
all issued; par, 


31 1013. ys oo 


June 30, Se t. 30 and Dec. 31 1913, 1%%; 1914,5% (1%% Q re 5 
Comma. % paid July 16 1913; Feb. 15 and July 1914. 4%; an. 90 
LATEST EARNINGS. —}1914------ Gross, $1, AG1,022; net, $517,615 
6 mos., July 1 to Dec. 31./1913__-_-- ross, 257,456; net, 422,653 
Surplus after charges, $277,807, <aahin $140, os 
REPORT .—For year en June 30 1914 in V. 99, p. 1298. 
rie oon Maier All Sept. BC. B va a: 


1913-14_$2, O76. 868 $643 307 $180" 310 $436: G04 $107 4 443 $150.0 000 $79, cure. 
1912-13- 2,141,913 519.914 97.571 385.956 113.294 50,000 68,235 
Dividends include ($50,000 (5%) yearly on pref. and in 1913-14 $100,000 
(1 |e on pomye. 
Jan Van Houten.—(V. 98, p. 305; V. 99, p. 1298, 1367.) 


ST. LOUIS & & SAN FRANCISCO. R R—Mileage June30 1914. 


Lines ow one 6 controlled by stock. Miles 
St. tous, Me, to Okla. Cit K.C. Ft.S. &M ry thisco.. 919 
Sprspeseta. Mo., to Knoche ot. Kan. City Mem. & B nesocs Ee 

(Kan.Cit ial <s. an 
Monett, Mo, to Red River.... 286 Operated independently— 

Que, City, O. T. to Red River. 175 Fort W Worth & Rio Grande..... 235 

Pelree ¢ to Denison, Tex...... 193} Paris & Great Northern....... 17 

eirce Cry, Mo., to Ellsworth, New Orleans Texas & Mexico... 287 
a Beaum Sour Lake & Western -.. us 


324 
224 
318 


Hose. Ark., , to “Ardmore, ‘Okia_ 
Beaumont, ‘Kan., to Red River. 
Fayettevilie, Ark., to Okm 


24} Orange & Northwestern -. -- - 

St. Louis Brownsville & Mexico. 518 
St. L. San Fran. & Tex..-..... 243 
Chic. & East. Ill.—see this co..1,275 





gee, 0 E 60 snenesugegaace 144 

Tulsa, I. T., to Avard, O.T_.. 175 

BEE nu ca nbn dnnnien edi 980 apap 
Trackage—To Kansas City -. 4| Total (incl. 520 m. Spoke 2) --7,520 

Carrollton-Irving Cut-off ..-.--. i Birm. Belt RR. (V. 75, p. 1148) 40 


As to the St. Louis Brownsville & Mexico see that company above and 
“bonds” below. 

The St. Louls & San Francisco and Louisville & Nashville jointly own a 
controlling interest In the New Orleans Mobile & Chicago RR., which see. 


ORGANIZATION.—Organized June 30 1896 to succeed to the fan in'V. 
and franchises of the Rathoay co. sold in foreclosure and reor. per pee 
62, p. 829 and 1140—see also p. 742. The system then was about 1 
Owns all stock of Ft. Worth & Rio Grande Ry. V. 64, p. Pre ae 
RECEIVE RSHIP.—Owing to the failure of the Chic. & East. Ill. to 
earn the dividends guaranteed on the stock trust certs. and the burden of 
other leased lines and the inability to finance maturing obligations (incl. 





the $2,250,000 2-year 5% notes due June 1 1913), reouivers were on May 27 
is appointed on application of creditors. William C. Nixon, William B 

iddle and James are now receivers. Separate receivers were 

ceneed for Chic. & East. pan B (see that co.). V. 96, p. 1557, 

i ; V. 97, p. 118, 888, 1584 ina In May 1914 soe suit was 

brought un under gen. M. and in’ July 1914 under ref. - 98, p. 1695; 


122. 

On jy 9 1913 John D. O'Keefe of New Orleans was appointed receiver 
of the New Og- aruas $ peseo vines. and in Aug. 1914 foreclosure sale 
be ordered. , 176; V. 99, p. 407. rank Andrews was also 

pointed eS. FP lk Louis Brownsville & Mexico RR., which see 
a ove. V. 97, p. 118. Frank Andrews wae also appointed recélver of = 

eaumont Sour Lake & Western and O & Northwestern. 97, 
v6. 299. On July 5 Aver be f H. Turner of AP and G. 8. Schieyar Pe 
Fort Worth were a poin reqeres of the three North Texas lines, viz.: 
ee >. Pe — és _ / oo bg Brownwood North & South and Ft. 
ort o Grande 

Receiver's Certificates.—On “Okt. 25 1913, $10,000,000 receivers certs. 

by authorized to pay P ae claims and for other purposes, of which 
$3,000,000 were sol etired when due Jan. 11915 by anewissue. The 
application to issue $3,000,000 certificates to pay pve nterest due May 1 
4 on Pe. mites. goonds and for other purposes was denied on April 27 
1914. ras ae 27.2; 1287, 1427, 1664; v. 98, p. 74, 23 
1072, 1394; 99, 34. In Oct. 1914 authority was given to 
issue not exceeding’ 33. ST oOG New Orleans Texas & Mexico 6% receiver's 
certs., of which there Pare be issued at present sufficient to retire the $2,- 
000, 000 due Oct. Hd 1914 on the basis of $1,025 for $1,000 of the old certs. 
and the $300,000 St. Louis Brownsville A Mexico certs. and the remainder 
are reserved for Rasthan order of the Court. V.99,p.1215. In June 1914 
foreclosure suit was vers dispute t N. O. Tex. & Mex. Div. Ist 5s. V. 
98, p. 524. The receivers d pure! bry company’s liability on N. O.Texas & 
Mexico Div. bonds. V. 99, 

Receivers’ restitution suit was rte! Nov. 1914. . 99, 1452; V. 
98, p. 74,305. Suit was ane eg in Feb. 1914 to ey sarehane of Ca 

Girardeau & Northern Ry. A . Statement of Chairman B. 
Yoakum in regard to financing, v. Ri er 1828-9. ae rt of Inter-State 
Commerce Commission, V. 98, p. 388. On March 20 1914 the Court 
ordered the cancellation of the trackage rights into Kansas City over 
Kansas City Southern. V. 98, p. 1073 


ee ee as eta 
notes en. Lien bon ro 

ee (hledgod tor WO. Tex. & Mex. Div. Vv. 97, bi 50); Chic. & 
Rast, on T Give. and int. on an receipts) and nd ‘On Mo ~~ & Phicago 
lst M. ety es New Orl. Tex. & Mex. mtv. & s and ie 

667) and’ 2-year ceoped gold notes (V. 97, p ys ri nds 0 
July 1 1914 (V. 98. D 1847). 


COMMITTEES ae protective committees ar 
Bonds .— 


General Lien peyer & Co. request de site with Bankers Trust 
Co., N. Y., and other de soaientes. In ada 191 quent ue 538 ,000,000 bonds 
‘been deposited. May 1914 =. was defau , but the amount 
thereof was advanced to the de Ren Fe ‘Vv. 96, p. 1557, 
1630; V. 97,pD Rit Ru 1287, is sy. 4 - 1394. Separate committees 
represent the # hoid ders of the aneral lien, 1 en sae New Orl. Tex. & Mex. 


, Lorenzo 4 being identi 


Refunding 4% Bonds.—Frederick coer + ~ Charles E. Sigler, 

all 8t., Sec. The July 1914 and Jan. 1915 coupons were defaulted, 
but the amount Reet was advanced to the depositing hondnensere. Cen- 
tral Trust Co., N. Leg ghee Valley Trust Co., Louis, Berliner 
Handelsgesellschaft, ‘Belin and Associatie Cassa, ‘aaeaaeieae. deposi- 
taries. About 87%% deposited Jan. 1915. V. 96, p. 1557, 1630; V. 97, 
p. 34 wer p. 1847, 1994; V. 99, p. 199, 408, 468, , 895, 970; V. 100, 
Dp. ’ 

New 7: Tezas & Merico 1st 5s.—Willard V. King, Chptemen: Geo. 
E. Warren Depositaries, Columbia Trust Co +. and 
St. Louis sie Union’ Tr. n June 1914 over 90% of bonds held I in U. 8. had 
been deposited Lovenso Semple ds ts French holders of $5,000 
bonds. PY. 97, iD. 238, 667, 951, 1025, feos: ‘ 98, p. 238, 524, 1461, Ia 

Two-Year 5% Nee Due June 1913.—See H. Fessenden, Philip’ Stoc- 
ton and ay vB Old Col. yd P-« - Boss. or Lawyers’ Title Ins. 


& Tr. Co., 1774 
96)? I Cpe. Chairman; f. Mey 


ees od 
Two-Year 8% Noles due Sept. "1914. 
low Kramer, 37 Wall St., Sec.; a aa yi i , depositary. 
- 96, D. 1557; V. 97, D. 888, 951 1730. 


1913 85% had been yin 
V. 98, p. 1538. 
Committee for French Bondho lders .-—"‘Association Nationale des Porteurs 
Francais de Valeurs Etrangeres,"’ 5 Rue Gaillon, Paris. V. 96,  P- 774. 
C. & E. I. Com. 4 Pref. ——_ Certs. & Stock.—Alvin . i: # 
cusbGuae es 5S unter, Seomeenry: — Trust Co., “N.Y 
e, Chairman; Gone Trust 


de epositary. _V - 96, p. 1555, 1630; V. 

Ozark Cherokee Rentral lst 5s —— P, 
Co., Phila., and Columbia Trust Co., N. depositaries. Over 93% 
deposited. "Under agreement made with receivers of St. L. & S. F. exten- 
sion of bonds was arranged for period of not yA —- e your ending Oct. 1 
ae =. at 5% to be paid for 6 mos. endin 914 and at 6% for 
6 m April 1 1915. See V. 99, nO.” 17 p. 803, 887, 951; 
Vv. { 96, D. 5. 163 » 1703; V. 97, p. 118, 176, 37, ia” 803. 

nears pow Committee. ee a H. Sabin, Chairman; Theo- 
dore H. Sec.; Guaranty Tr. Co., N. , depositary. V.97,p. 951, 
$035. i664: ‘2 98, p. 1695. ons also St. } F3 stockholders’ committee, 

. 97, p. 888, 1205; V. 99, 199. 

Jommittees for Kansas Gity Ft. Scott & Memphis and New Orleans Mo- 

bile & Chicago securities, see those hee gy 





DIVIDENDS.— '97. '98. ’99. - "01". 02. to '05. % to "12. 1918, 
First preferred -. -.- 2 ee per annum hl wT ios 0 
Second preferred -.. 1 2 2 3% 4 yearly. one 


ne Vom TRUST CERTIFICATES.—Kansas City Ft. Scott & aon ~ 
Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 
ig 71001: its entire stock is owned and road leased for int. on “bonds and 4% 
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RAILROAD COMPANIES Miles:| Date Par Amount Rate When Last Dividend |Placss Where Interest and 
(For abbreviations, &c., see notes on first page.]} Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St Louis & San Fran—(Concluded.) 
Southwest Div M $1,500,000 red at pat £.. -Ce.z0° 112) 1897 $1,000; $829,000 5¢ \A & O/Oct 1 1947 Bankers Trust Co,N Y 
Cent Div 1st M goa $3,462,000 red at 102 %-N.zc* 103 1899 1,000 145,000; 4¢ |A & O/Apr 11929 do do 
Northwestern Division mtge redeem 102 4% -.N.zc* 106; 1900 | 500 &c 47,000 4¢ |A & O/Apr 1 1930 do do 
St Louis Wichita & W 1st M redeem at 105 ¢ .__zc* 144 1879 1,000 304,000 6¢ \M & S/\Sept11919 do do 
Ft Worth & Rio Gr ist x fk old 5s int red. Ce.xc* 223) 1888 1,000} 2,923,000 4¢ |\J & J\July 1 1928 Central Trust Co N Y 
Birm Belt lst M g red 1 gu p & 1 (end) -OB.xc* 40 1902 1,000 ,000,000 4g |A & Oj|Oct 5 1922 Bankers Trust Co, N Y 
Chicago & East Ill, hy City Ft Soote & Memphis) and |Rock Island-’Frisco Termin al—See t|hose com 
Equip notes gold Series G due $154,000 s-a -.. Bak ---| 1906 1,000 462,000 4% |A & O|Apr 1 S-Apr '16\Blair & Co., New York 
do do Series I gold due semi-ann ..__- irre |! 1,000 87,000 5¢ |J & J\July '15-Jan '17|First Nat Bk, N Y or a 
do do Series J part due $5,006 quar -_- oo] sacl ME hid cccade 35,042 5¢ Quar _|To Sept 1916, _ | Boatmen’s Bank. St 
do do Series K due $ 8-a..--SStx) . --| fb a 69,000 5 M & S/Sept'15-Sept '17| Bankers Tr Co, WYASEL 
do do Series L (V aM f 1429) _.----SStx) =-:) 1907 | 1,000} 1,344,000 5¢ |\F & AjAug '15-Aug '17|/BankersTrCo,NY orStL 
do Ser M Pull’n eq notes gd $26,436 quar__-x| ---| 1907 “5"gae 317,235 5 eee, Sf i ang ig ear 
do Series N, due $65,000 8-8..-.-.----- Cex ==2} 1909 |” 1,000 198,000} 5 I & Ji\July 1 1916 Central Trust Co, N Y 
do Ser O gu, due $33,000 s-a_.-.___--- PIPx; ---} 1908 | 1,000 198,000 6 J &J 15/To Jan 15 1918)/Prov Life & Tr Co, Phila 
do Ser P g, due $133 000 or $135.00 000 s-a..-x} ---.} 1909 1,000} 1,325,000 5¢ |A & O|}ToOct11919 |Bankers Trust Co, N Y¥ 
do Ser Q g due $72,000 or $73,000s-a-_---- Cex ---| 1910 1,000 98,000 5¢ iF & A/To Aug 1 1920 |Central Trust Co, N Y 
do Ser due $5,000 68.......-........- 3 ee Se 0,000} -.-.-.--|-------.|To Dec 1 1920 |Co’s office, 71 Bway, N Y 
do Ser S due $74,000 s-a (A & O)__..-..._Gx cool TED lesesccest EAE 5 A & O/To Oct 11923 |Guaranty Trust Co, N Y 
*Frisco Const’n Co eq. notes ser A g gu dues-a.Col.x| __. ---- |-.------ 2,122,000 56s M & S/\To cere it 10k7 Columbia Tr Co, N Y 
*Frisco Const’n Co eq notes Ser B ee due s-a_N.c «ou! 19199 1,000; sl, ‘800, 900 5¢ |M &S15|\Mch 5-Sep (22 2\N Y¥ Trust Co, N Y¥ 
Col So N O & P eq tr notes gu due $80,000 s-a.__Ba >, 1,000 400,000) 5 F & A/jAu6 bbe "17 do do 
N OT & M eq notes ser A g gu due $80,000 s-a___B; ---| 1907 | 1,000 320,000) 5 F & A|To Feb 1 1917 |Bankers Trust Co, N Y 
New OT & Meq notes ser B gu due $56,000 s-a___G) aoe] WOOD Peenncshal 1 000) 5 M & S1s)\Te Sept 15 1088 do do 
St Louis Southwestern—Common stock $130,000,000) ---| ---- | 100 16. OS ee eee Te ee 
Preferred stock 5% non-cumulative $20,000,000---|  ---| -.-- | 100 893.650 See text|Q — Ji5|Apr 151914, 1% Office, 165 Bway. N N ¥ 
First mortgage certs ($16,500 per mile) gold_Ce.xc* 1,223; 1891 1,000 0'000:000 4¢ \M & N|Nov 11989 Guaranty Trust Co, N 
Second M 4% inc $10, 000.000 non-cum g--Ba.xc*| 1,223) 1891 500 &c ,042, 4 J & J\|Novi1 1989 Bankers Trust Co, N NY 
First consolidated mtge 325, 000,000 x -xe*&r| 1,271/ 1902 | 1,000) 22,261,750) 4¢ J & Dj\Junel 1932 Equitable Tr Co, N Y 
First term and unifying M $100, 000, cté&re; _..| 1912 | 1,000 911, 5¢ J & JiJan 11952 New York, London, &c 
Stephenville Nor & Sou Tex ist M ¢ gu rd 105.xc*| 105 1910 1,000) 2.607.000 5¢ \J & J/July 11940 New York and St Louis 
P. d Southeastern Ist M t $5 000,000 gu_---- | “Baan | See Gee? 6 | ceases REE eter ere eBenes femtrecnres 
Car trust bonds, due $34,000 y pg wan oo™e <a esol See | 1,000 170,000 5 A & O/}To April 1 1919) Penn Co for Ins, &c, Phil 
do Ser A (V 90, p 1364, 1491) "S46. 500 a eee. 6S 1,000 276,000 5 |A & O/To April 1 1920/;\U S Mtg & Tr Co, N Y 
Special equip trust (V 96. p 1557) $33, Dean ‘ieee o--| WH 1,000 561,000) 5e |J & D\To Decl 1933 Phila Tr & Safe Dep Co 
Equipment gold notes ser D_ ---, 1914 1,000 340,000 5 Seer! pe eS) SPS a ee ae 
o do Ser E due $85,000 semi-annually ---| 1914 1,000 1,700,000 5 A & O/|To Apr 1 1924 |Guaranty Trust Co, N Y 


s Due $113,000 each March 15 and $112,000 each S ept 15. 


V. 95, p. 420. 





4g vat one trust >, (see above table), ve Fr ° 
.C. Ft. S. & M. in this issue and 2 Be 438, 532, 581, 1238. 
oS ph “O13 all of the $7,217,800 com. and S. 02,500 of the $12.191,- 
700 preferred Chicago & Eastern Illinois Railroad stock then outstand- 
ing had been acquired, the St. Louls & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each $100 share, 
. m which 10% and 6% divs. , respectively, are paid by company. During 
e year 1914 $450, 000. of the comneny's _ referred stock trust oneae 
wane exchanged for $300,000 of C RR. Co.'s pref. stock and 100,- 
000 re: the » cueee any’ . common stock trust certificates were cohanaea for 
$440,000 RR. Co.’s common stock, thereby leaving $12,153,- 
750 of oref. stock cas certifictaes and $16, 944,500 of common stock trust 
certificates outstanding at June 30 1914. 
The holders of a majority of the com. stock trust certfs., preferring to have 
a security redeemable at Pr instead of at the rae of $250, exchanged their 
certfs. for certificates of denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% J od annum, so that both the —T and va are unchanged 
—only form of security being changed. (See form, 80,p. 1857). See 
Chicago & Eastern Illinois on a preceding page. 
GENERAL LIEN GOLD BONDS DATED 1907. 
969. .524,000 of these bonds outstanding, some $23.0 ,000,000 were 
rance. The coupon due May 1 1914 was defaul 
Road Covered by General Lien Bonds June30 1914—Total Hey 255 Miles. 
Now a first lien, subject only to $488,625 existing bonds _--- .- _.-._.-_1, 
A first lien on Ozark & Cherokee Central Ry., subject to $2,980,000 
old bonds (see ‘‘committees” above) on -..._...-.-...--.---.-- 44 
A lien, ey ect to $85,000,000 refunding ‘and underlying bonds, on -..2,649 
A lien'on the stock of and leasehold interest in Kansas Nag Ft. Scott 
& Memphis Ry. and Kansas City Memphis & Birm. 
Lien on trackage rights ........- 
Also a lien eypigst to p. BA, 1198 liens) 


ref. bonds being guar., 


Of the 
placed in 


ou pebetobenecng, 
on ‘equipment, pyoluable ee, &c. 


V. 84, p. 1488; V V.89, p. 105, 1598; V - 1426; V. 92, 
B; 1 119, on ; Vv. 93, >. 535; Pe, 04, p. 1250; V. 96, . ‘1229, 1557; V: 
- 83, p. 752; V. 93, p. 164.) 


REFUNDING 4s of 1901 iV. 77, D. 2391: V 
Interest due on bonds July 1913 and Jan. 1914 was paid Chan due, 
but the July 1914 coupons were defaulted 


Degormrene Bonds Deposited as Secu under Refunding Mortg 


Mo. & W. Div. 6s--.--.-- $866,000 |Southwest Div. 5s..-..-.. $671, 000 
St. L. Wich. & West. 6s.. 1 696,000 Cent. Div. 4s-. M. 817, 000 
Trust 6s of 1880 --. Kan. City ‘Div Bs&4s(all). 3,300,000 
Gen. mtge. 5s& 6s of 1881.10,614, ‘000| Northwest. Div. 4s...... 1,253,000 
Trust 5s of 1887......... 660,000 


Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 
There have also been a uired « ‘and deposited under the refunding m 
the following stocks and representing new extensions( Z 
entire issues on account thereat), “ike latter aggregating 550. . miles. 
Roud—(V. 77, p. 1538, 1537.) Miles. Stock. onds. 
Oklahoma City & Western RR______-..-. 174.85 $5,000,000 
Oklahoma City & Texas RR-..-..-.......-. 


Ft. Worth & Rio Grande Ry... ....... 77.28 a2,928,300 21,544,000 
CE I ewan 8.72 200,000 174,000 
Blackwell Enid & Southwestern Rr....--. 238.68 500,000 4, ,000 
Blackwell Enid & Texas Ry_............ re 173,000 
Red River Texas & Southern Ry__....._-. 57.54 400,000 815,000 
St. Louls San Fran. & Texas Ry_.....--- 3 000 


803,300 200, 
a Substantially entire issue. z Further $2,923,000 in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910 $50. 000» 000 AUTH. 

The interest was defaulted Sept.1 1913 on the $28,582,000 outstanding 
bonds, of which $5,000,000 are held in France and are 4 bonds. 

The bonds are secured either by direct first mortgage or 4 rst lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183. 
miles of trackage rights; also, » rons? deposit of collateral, on a one-half 
interest in the capital stock of the Houston = & Terminal Co. and the 


Brownsville & Matamoros Bridge Co.; also, by equity of $2,999,000, in 
locomotives ard cars coming eure 3 $5,300,000. Compare V. 95, p. 750. 
The New Orleans Texas exico RR. joined ed in making t the m 2, 
while the securities of the Beaumont Sour e& yi R Ae »D. 
bh ygh— and range & ve ee RR. and "609 be fre 1088, to7 ban — 
ed as colla: : 
1328: V. vba aP3. 1110; V. 94, p. 1120, 518: V. 95, p. 750; V 1630; 
Miscellaneous Bonds, Guaranteed Bonds, Notes, Car Treats. & 
Ozark & Cherokee Central and St. Louis Paypal &S.E “bonds, see V. 
78, p. 2335, 1908; also V. D. oe. 
tn derlying bonds on former St. L. . E. system; $54,000 Pemiscot 


RR. 6s extended one year to Oct. 1 i918. $6 5 ,000 Kennett & Osceola 6s due 
June 1 1917; $4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S.L.M. 
& S. E. Ist 4s, 1952, red. 105, $365,625. 

The $2,250,000 2-year 5% notes which matured zune, 1 agi3 and remain 
unpaid are secured by d osit of 500,000 St. & 8. hic. & East Ill.. 
com. stk. tr. certfs. and $1,490, OOO Re Scott & Nok omphite pre Seer, a tr. ctfs. 
and $100,000 St. Louis & San Fran. gen. lien 5s. 

The $2,600,000 6% gold notes dated Sept. 1912 are I. a deposit 
of $4,229,185 certifs. of indebt. fue ray 1 Vis. ond oe ane ante 2,000,- 


000 ca ap. stock of the New Orl. T ,000 Kirby umber 
Co. 7% cum. pref. stock; $625, 600 Sond ork > = & Rio Grande Val. 
Ry. and also last-named company's entire . stock. Sept. 1913 


coupon was defaulted. See V. 95, p. 751; V. 97, p. 888. 
The New Orleans Terminal Com z has issued Pim gold Ly ay Bre: 
ent outstanding amount 314, yo. aranteed jointly by St. 
and the Southern Ry. & Pe - 76, Dp. 1144; V. 97, * 808 The 
t. L. & 8S. F. defaulted Jury 11913 in payment of its one-half of the interest 
due on the beads, its one-half share of the stock bein declared forfeited. 
V. 97, p. 1899; 98, p. 763, 1460. Rock Island-’ Terminal Ry. 
(St. Louis), a, 82, p. 930; V.84,p Owns 


. 749, and see that omy ory f % Sonde 
% bon 


stock of Quanah Acme & Pacific Ry. aad agreed to purchase 








($958,000 sold) on or before July is 1921 at 105 and int. and guar- 
antees int. See that co., 95, p. 1274. 

On Mar. 20 1914 the i ae were authorized to surrender to the New 
Iberia syndicate the New Iberia & Northern RR., a 120-mile line in Louisi- 
ana, and the New Iberia St. Mary & Eastern RR., about $4,600,000 of debt 
being canceled and 4 blocks of land in Dallas said to be worth $500,000, 
recovered by the company. V. 98, p. 913, 1001; V. 93, p. 1601. 

The $3,357,000 Series I, $359, 000 Series K, $5, ova 000 riggs L car trusts 
" e guaranteed, prin. & int. by the Amer. Car & Foundry Co. V. 8, Dp. 391, 

5 Ps 922. “F risco Refrigerator Line,’’ incorporated ‘on Au . 30 
1571 ‘tine C3 000) Mle ordered 2,500 refrigerator cars. V.93, p. 797. 

LATEST EARNINGS.—/1914_._-Gross, $21,340,176; net, $7 033.875 
6 mos., July 1 to Dec. 31. \1913_-.-Gross, 22,862,641; net, 7,452,728 

ANNUAL REPORT .—Report for the year ending ype 30 1914, showing 
operation of system (not incl. the New Orl. Texas & Div. lines, oper- 
ated -} a ee and placed in receivers’ hands Sealy 11913), was 


given in 9, p. 1209, 1529. For year ge | swe a0 1913 ae 
of New Ori. Tex. & Mex. Div. lines (aver, oe pent 978) were: 
Openetiy , $5,354, ore: net, $955.4 8: — 4,113; sc. in- 


$1,486,059; rentals, 


188; $330,900; hire of equipment, 
$299, 077; balance, deficit, re 214,482. 


Year ending June 30— 1913-14. 1912-13. 1911-12. 
Average miles operated_.........-- ‘ x 5,241 
__INSRESa RT ee ppaiape $30,202,499 $31,272,807 $27,505,798 
Tt alae ae Sie aEe 563, 651,258 11,490, 
pe ee * eee 3,157,226 3,126,225 3,104,057 





Total operating revenue_-_--_-_-.--- $44,923,56 
Net operating revenues (after taxes). $9,503,7 
ri LL * SRR Roe tase -cepenet 


oe $48-980 290 $42,100,364 
13,281,756 $11,433,192 
$1 0,253,665 “688 De De se aA $12,992,510 


in 
Interest, rentals and funds__ 11,504,446 11,236,636 
Div. K.C. Ft. 8. & M. stock tr. certs. 000 540,400 0, 
Div. C. & E. I. stock trust certificates -.. . -.- 1,120,766 1,038,075 
New Orl. Texas & Mexicodef_......  -------- 1,214,482 903 ,969 
x a 3 Fe ee 2,022 pe ea 
Amortization, discount funded debt_ 910,959 222 15. 


943, 857,152 
Dividend on first preferred (3%)149,790 (4)199,742 





pS Oe ea def.$2,828,142 df.$817,138df$1,783,464 
OFFICERS.—Pres., W. C. Nixon; Vico- Brecon. a, B. Biddle, A. 
ouglas and C. W Hillard; ape & ., F. H. Hamilto ; Asst. Sec. & 
Asst. Treas., L.O. Williams: Asst. Sec., W. F. Hull 
DIRECTORS.—(Oct. 1914) 7 we Pierce, John F. 
Harris, New York; Benj. P. Cheney, Boston; Ss. W. ‘Ford ce, Festus J. 
Wade, Murray Carleton, Geo. . Simmons, A. 8. eg, Alexander 


Douglas, St. Louis.—(V. 100, p. 55, 230, 399, 557.) 
bg LOUIS SOUTHWESTERN RY.—System qaigom 
St. Louts Southwestern Ry. Co.— || Paragould 8. E. Ry. (leased) - - 37.3 
Main Line—Delta to bebseesisensniags & 8 | 
Main line trackage St. L. Southw. Ry. Co. of Teras— 
Main Line—Texark. to Gatsv- -705. i 


Tllinois Division (t (trackage)... 161 3 


Cairo Branch..............-- 43 | bot Worth Branch.._....._- 60 
New Modria el eta PG Ss cncnconnene esis 14.0 
Grays Point Term. Ry. Cnegee? 13. 5 | SReTIMAn BUARGR...wc..cecacce 52.3 
Memphis Div. trackage, &c__. 68.8) Hillsboro Branch ....--.-....-- 40.2 
Cent. Ark. & Eastern Raotedi- 44.8 oon vis nik es ine ee 130.9 
Stuttgart Branch............ 35.8 Ste .-& 8. T. (leased). __.106.9 
Little Rock Branch........-.-. 43.0 





Shreveport Branch_........-- 62.6 | Total operated June 30 1914-1,753.8 


Of the 1,512 miles of main track, 9 are laid with 85-lb., 1,051 with 75-lb., 
31 with 70-lb., 378 with 56-Ib. and 43 with 60-lb. steel rails. 

_ Stephenville N & South Texas Ry.. gw to Gatesville, 

» and Edson (near Hamilton) to Comanche, 30 m., from 

i' 1913 with option of extension J 40 years, or right to purchase at 
any time. V. 96, p. 1090, 1490, a B 06. D - 1841. Leases for 30 
rom July 1 1910, ‘with privilege of a payment of bonds, the Cent. 
Arkansas & Eastern, ¢ ting from er rt, Ark., » England, one Rice 
Jct. to Hazen i. a 3 below. V.90.p oie 
p. 397; V. 93: x Oat 228 ore BOD. 632. Also lensed » 
and merged the P Penasaia southeastern Ry., Paragould to BIL 
Ark., 37 miles, and guaranteed the bonds. V. 97, p. 366, 1025, 1824. 

ORGAN .—Reorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890. 
PREF. 1909 1910 1911 1912 Oct. 1912 ‘13 1914. 
DIvs. 2% 5% 4% 44% (J.&JI.) 14% 4% »4,0,0 

BONDS.—First consols; auth. issue, $25,000,000; unissued bonds were 
reserved to retire the balance of 2d mtge. incomes qnatandns 7 of 
consols for $1,000 of incomes. “a 74, p. 831; V. 75, p. 790; V. 77, p. 
2160; V. 84, p. 1249; V. 87, p. 814; V. 88, p. 453. 

The First Terminal and Un ing 5s oy 1912 ($100,000,000 auth. issue) 
cover all the property secured by existing mortgages and will also have a 
first lien on all extensions eames, equipment, &c., constructed or ac- 
quired by the pr s of t bonds. Of the bonds, $10,911,000 have 
been issued to provide Locmmadl facilities at St. Louis, Iilmo and 
Hg Worth, upon which they will be a first lien, the retirement of about 

2,165,000 equipment obligations and immediate requirements for addi- 
7.16 equipment and improvements. Of the remaining bonds, $38,191,000 
are reserved to retire prior lien bonds of the company and controlled com- 
panies maturing during the life of the mortgage and $50,898,000 for addi- 
tions, improvements. equipment, &c., under stringent provisions. See 
V. 94, p. 1450, 488, 560, 1120; V.'95, p. 887; V. 98, p. 6 

Guaranties.—Gray’s Point Term. guar. of Ist 5s, V. 69, 
Louis So. W. owns all stock and leases road till Aug. 1958. 

Of the Gray’s Point Term. Ry. Ist ref. & ext. Ay 
after 5 yrs. at 105 ($4,000, auth. issue), 


1062. St 
v.65, - 413. 
old 5s, redeemable 

are reserved to 


conte the. fires Se, $600; ,000 Ay acquire $400,000 So. Ill. & Mo. Brides bonds; 
n under 
bev 85, p. 222, 601. 


1,000 iss) 8.W. first term unif. 
gd > 273. 819.8 —_ mtge 
























































120 RAILWAY STOCKS AND BONDS (Vox. 100. 
tana 
PANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interes 
[For abbreviations. de.. see notes on first page.) | Road |Bonds| Value (Outstanding); % Payable | and Maturity | Dividends are Payable 
Pert 
St. Louis Southwestern-—(Concluded.) | 
arantee " i 
Gray’s Pt Term lst M guar p & i gold--.-.- SSt anes| 16 1897 $1,000; —_ $500,000 5¢ |J & D/Dec 11947 N Y, Eq Tr & St Louts 
[st ref &ext M$4,000,000 g red text gu p&I_E q.xc onsl Se 1,000} See text 5¢ |F & AlAug 11956 do * Yy 
Cen Ar&E lst M $3 ,000,000 g red 105 text SSxc* &r* 45) 1910 1,000; 1,085, §6¢ WJ & J July 1 1940 Guaranty Trust Co, N 
Shreveport Bdge & Term 1st M $500,000 g gu-.__x oss! ae 1,000 Boo’ 5¢ |F & AjAug 11955 St Louis, Mo 
St Louis ‘Fro « caterer wise $500, ers ---| 1904 500 00, 5¢ WJ & D\Dec 11924 Miss Val Tr Co, St Louls 
atkins ulf—See St Louis Iron ou 
St Paul Bridge & Terminal Ry—1st M $500,000_FCz) ull 1909 1,000 400,000 6 J & jJiJan 11929 First Tr & Sav Bk, Chie 
St Paul & Des M RR—See Chic Rock Isl & Pacific | 
St Paul Eastern Grand Trunk See Chic & North West) 
au ansas ort Line RR—See = 
St Paul Union Depot-—First M gold, int as rental_--_z) ---| 880 1,000 250,000 6¢ |M & N May 11930 Central Trust Co, N ¥ 
Consol mtge gold ($100,000 are 4s), int as rental -.z) ---| 1894 1,000 250,000/\4g¢ &5¢\M & N|May 1 1944 Northwestern Trust Co 
Salt LC Un Dep & R —Ist M $1,500,000 g red- Ba-.-x| 4.38 1908 1,000; 1,100,000 5¢ |M & N\Nov 11938 Bankers Trust Co, N 
zat yas & & Aransa Pass M gold ext 1913....G, 7 15, 1893 1.0% 1 ti ; 6g WJ & J Jan 11916 Salt Lake City 
tock... -.--- ges| sas £000,000) .. ..... -.|.------=|=-- ga nS ben gen ates co ence ag 
First onio & An 0.000 ¢ ust 5 p &1 (end) -.-Ce,zc* &r| 724 1893 1,000, 17,544,000 4¢ 3 & “5 Jan 11943 Central Trust Co, N ¥ 
San Antanle Graide & e Gulf If--ist M $13,500,000_gx| 3815 1913 1,000 663, 5g |F & AFeb 1 1943 St Louis, Mo 
en hh rr eam ancl Ghee. eesdinna BONE lidcccocckedusatds bdbdbsendeededlsncGauxcsevaguancaeress 
San Francisco & San Josauin Valley See Atchison T\opeka |& Santia Fe | 
n Francisco & San Joaquin Valley—See Atchison T ope 
San Joaquin & Sastore is M gold red text___.c* 58 1912 1,000, 1,000, 5¢ |M & S8|Mar 11952 Secur Tr & Sav Bk, LosA 
San Luis Southern R rH mtge $1,000,000 gold - _x 31) 1905 1,000) 335,000 6¢ J & J\Dec 11939 Internat Tr Co, Denver 
— Pedro Los An S Lake—I1st M $70,000,000 gGx| 1,132 1911 1,000 274, 4¢ JS & J July 11961 Guaranty Trust Co, N 
— Fe Prescott & a ey Atchison Topeka & Santa) Fe | 
ranac e Placi ee Chateauga ake Pla 
garatoga & Encampment—First mortgage. ye» = 45) 1907 | -------- 750,000 5 PF & A1937__ | Cont & Comm Tr &S BE 
atoga & Schenectady—Stock, $450,000 guar 7% -- gil “en 100 450,000 7 J & J15Jan 15 °15,3/Troy, aan 
| pe Ste Marte Bridge—1st M ne ° {drawn 110--x0) nite 1887 1,000 ,000 6¢ WJ & J i uly 1 1937 55 Wall Street, New Yor! 
ee tor dee Peete eM nulde Feet!’ | 1910 | _ 1,000! _ 865.0001 5¢ [IM & N\May11935 [Farm Loan & Tr Co,N ¥ 
First & ref mtge g red 110($5, 000 ,000)...Eq.zcc* ---| 1913 500 &e! See text 5 & 6 giF & A/Aug 11943 Equitable Trust Co, N Y 
Two-year gold notes $1,250,000 red 102 convert...z) -.-| 1913 | 100 &c| 1,000,000 62 |F & A/Aug 11915 do do 
Sav & Statesboro—ist M $500,000 gu p & | (end) _xc* 33) 1 1,000) 85,000 5¢ J & JJan 11953 Savannah Trust Co 
Savannah Union Station Co—lst M $600,000 g---G.xr ---| 1902 | 1,000&c) ,000 4¢ A & O Apr 1 1952 Guaranty Trust Co,N Y¥ 
| | 
The Shreveport Bridge & Terminal Co., which is controlled, is leased for | V. 99, p. t08. In Jan. 1915 the roostver was authorized to issue $163,000 
certfs. 100, p. 310. Stock, $28 


50 years from Aug. r gee its i 000 bende ($450,000 issued) being 
guaranteed. V. 81, 1101; - 82, . 815. 

Cent. Ark. & Washare am /* "2 RAN ati "$05. 606 er mile are guar. p. & 1.; 
also the Paragould Southeastern Ist 5s ($5, auth. issue). of which 
$511,000 issued were held in treasury June 30 1914. V. 97, p. 366, 1025. 

RASNINOS. ty mos., 1914 reine weasel Grom. $5,633,615; net, $874,806 

July 1 to Dec. 31. | RS Gross, 6,946,843; net, 1,694,878 

Deficit after aatae, $126,456, aganist $697, 953 surplus. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 13i5 14 was in V. 99, p. 11 27. 


Years ending June 30— 1913-14 1912-13. 1911-12 
Total operating revenues_........-- $12, 744,555 $13,296,949 $12,042, 543 
Operating expenses._..............- 9.767.717 9.215.797 8.419.415 





Net operating revenue__.......-_- $2,976,838 $4,081,152 $3,623,128 
enn mee GOMe. ...........cescss $3,354, 58 $4,644,141 $4,047,915 
Fixed mortgage interest__......___- $2,098,190 $2,070,327 $1,728,836 
Int. on 2d M. inc. bds. held by public 121,700 121,700 . 
Other interest, rents, &c_........--. 799.2 38 565,923 ° 





Balance, surplus for year_......-- $1,886,190 $1,617,619 
Preferred dividend (5)994,682(44)895,214 
OFFICERS.—Pres., F. H. Britton; V.-P., "Hi. E. Farrell; q W. Nelson; 
Sec., Arthur J. Trusseli; Treas., G. K. Warner; Gen. Mer. JW - Everman. 
Directors. —Edwin Gould (Chairman), R. M. Goltewer. J. Hemphill, 
Winslow 8. Pose, David H. Taylor and Geo. H. Macy, New York; Mur- 
ray Carleton, F. H. Britton and Tom mando. St. Louis. Office, Ry. 
Exch. Bldg., St. X .. N. Y. headquarters, 165 B’way.—(V. 99, p. 1911. ) 


ST. LOUIS TROY & EASTERN RR.—East St. Louls, Ill., to Troy, Til., 
with branch 1 mile to Donkville, IIl.; total, 18.9 ae | leases St. Louis & 
Tll. Belt, Edwardsville, Ill., to near "Formosa, ; ; yard track and 
sidings, 10.37 m.; total, 36.27 miles. Stock, $850, 000: par, $100. For 
oer ending June ‘30 1914, Toss, $254,717; pe, \ aad gt other income, $14,- 

490; int., taxes, &c., $61,110; bal., sur., $8,6 In 1912-13, gross, $246,- 
782. Pres., KE. H. Conrades, "314 N. 4th St., on. Louis.—V. 89, Pp. 287.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard. 3.12 miles; total, 5.66 miles. Incorp. in Minnesota’ Oct. 12 1908. 

or year ending June 30 Ws gross, $203,141; net, $64,747; int., taxes, 
&c., $35,122; bal., sur., $29,6 

Bonds (auth. issue 3550,000), see table above. Pres., Wm. Magivny; 

Sec. and Treas., - McKechnie. Office, South St. Paul, Minn. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Peenee Station, 
with 9.24 miles of track, the stock being owned equall 

Great Nortiern, Northern Pacific, Chic. St. Paul Mion’ & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Ceag. Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the yt R. We Pacific. 
In 1915 plans for sarommsets were completed. 100, p. 

Authorized stock, $1,000,000. Rentals cover -~-7 Ay bonds and 
4% on stock since May i 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year 1913, gross. $87,696: op. def., $271,918: int. on bonds, $26,500; 
rentals, taxes, &c., $9,852: divs., $37, 296; net. expenses, $345,566, paid by 
tenant roads. Pres., E. Pennington; Sec., W. G. Johnson —(V. 100, p.641.) 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. — are subject to call at 105 on and 
after Nov. 11923. See table above. . 88, D. 232; V 91, p 523 


SALT _ LAKE & LOS ANGELES RR. bid fom. Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, 824. Stock, $300,- 
000, control owned June 1914 by Joseph Nelson, Salt Lake City. Year 
1913-14, gross, $99,118; net, $23,517; int., taxes, &e., $27,905; bal., def., 
$4,388.—(V. 83, D. 1472.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 36 
1914, 723.8 miles—322 m. 70-lb. and 401.8:m. 50-Ib. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
any, “the punctual payment of the principal and interest.” Bonds for 

2,700, 000 reserved for extensions, limited to 100 ~~ at $27,000 per 
he. equipped. See full abstract of mtge. in V. 56, 540. Car trusts 
June 30 1914. $811, 411, due = installments to Apr. 1 1920, incl. $91,520 
3-yr. ctfs. issued N 1913. V. 96, p. 1157. Notes held by Sou. Pac. Co. 
June 30 1914, $3, B08. 000, ~ uly 1 1920, bearin 
rate, not over 4% over betterments will ay; total bills 
payable June 30 bit’ 36. B44: 308, ncluding $3,898,000 mentioned above. 

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1, 000,000, and separated the wmapecemens from the — Pacific. 
Vi S8e De 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 


oe ~<a ys —6 mos., {1914........ Gross, $2,164, pons net, $272,964 
July 1 to Dec. 31. CC) =e Gross, 2,682,703; net, 694,823 

ANNUAL REPORT.—For year ending June 30 1914, gross, $4, 648,197; 

net, $663 .441; other income, $10,870; charges, $1,065, 555; bal., def., $391,- 
244. In 1912-13, gross, $5,109, 229; net, $1,333,622. Pres., W. H. Mc- 
Intyre, N. Y.; Sec.,  # Terry. —_{¥, 96, p. 1157: V.99, p. 1301.) 

SAN ANTONIO UVALDE & GULF RR-.—Owns San Antonio, Tex., to 
Crystal City, 144.23 miles; Uvalde Jct. to Carrizo Springs, 52.90 m 
Pleasanton Jct. to Corpus Christi, 117.50 m.; total, 314.63 miles The 
Bankers’ Trust Co. of St. Louis is said to own all of the stock and bonds. 
In Aug. 1914 Duval West of San Antonio, Tex., was appointed receiver. 


g int. (non-cum.) at such 





0,000. 

my first mortgage 30-year 5s are limited to $13,500,000 | (Bankers 
Trust Co. am. Louis, trustee). V. 96, p. 1630; V. 97, p. 888; V. 97, p.1116; 
199, 408. For year ending June 30 i014 (288 aver. miles), gross, 
7; net, $27, 751; other income, $187; taxes, $15,950; deductions, 

bal., def., ‘ « PRRs. A. R. Ponder, San Antonio. Tex.; 
Soc! Gurl Ir. “Groos: Treas., C.S. Marsh, St. Louis, Mo.; Aud., T. S. Ford. 
—(V. 99, p. 199, 408, 468, 818; V. 100, p. 310.) 


SAN DIEGO & ARIZONA RY.—(V. 99, p. 1367; V. 100, p. 557.) 


SAN JOAQUIN & EASTERN RR.—EI Prado, Cal., on the Southern 
Pacific, to Cascade, on Big Creek, Cal., 58 miles. Stock, $1,000,000, of 
which the Pacific Light & Power Corp. owns a controlling interest; par $100. 
Bonds are redeemable asa whole at _ and int. on 60 days’ notice or by lot 
~~ a sinking fund of 1% o of — ne bonds from Mar. 1 1917 to Mar. 1 

1951. Pres., G. C. N. Of- 
fice, Los Angeles, Cal. aml'G « 99: p. p. 1836. ) 


SAN LUIS SOUTHERN RY.—See page 141. 

SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Paciiic Coast, 
803 m. of main line, with branches, aggregating in. in all 1,132 m.; from Dag- 
gett to Riverside, 90 m., is trackage over Fe and So. Pac. Has 
steamship connection via Hawaiian Islands to C * he Japan and Manila. 
V. 81. p. 1551; V. 82, np. 1323; V. $1, vo. 590. 

On July 7 to03 ‘purchased portion ot Oregon Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 


Knup; Sec., J. F. Martyn. 


interest a we G, Db b20 4 The rrr Lake rg | terminals are leased for 88 
ears. 20, 1193, 1356; V. 77. p. 38, 148, 695; V. 78, p. 1393; 

79,D V 008. Las Vegas % Tonopah RR.., allied, runs from Las Vegas, 
Nev., P 4 ‘Beatty, 116 miles. V.81, p. 1175; V. 98, p. 1920. 


Stock authorized, $25,000, 000; par, $100; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. In Dec. 1912 the U. 8S. Supreme Court 
nee valid control by Union Pacific. V. 95. p. 1542. 

NDS.—The mortgage of 1911 is for $70,000,000; $28.137,000 were 

heli June 30 1914 in the Union se (Oregon Short Line) rag? fe 90, 
p. 11 94, p. 124, 490, 699; V. 96, p. 1703). V. 98, p. 1538, 1994 

EARNINGS, —6 mos., {1914 _—— $4, 673,088; net,’ $1. 533,504 

July 1 to Dec. 31. =e 5,437,984; net, 1,674,793 

REPORT .—For year ending June 30 1914, gross, $19,626,171; net. after 
taxes, $2,843,648; other income, $41. 089; charges, $2,704,927: bal., sur. 
179,810. 1n ‘1912-13, gross, $10,238,050; net, after taxes, $2,969,871. 

Pres., W. A. Clark: Treas.. W. H. Leete.—(V. 98, p. 1538, 1994.) 


SARATOGA & SCHENECTADY RR,—(See Map Del. & Hudson.)\— 
Saratoga to Schenectady, 21 m. Leased .n perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & aeeeon, Py which it is -“ yee. 
Rental, $31,750 per year. Stock, $450,000. » 7% yriy. (J. - 15). 

SAULT STE. MARIE BRIDGE.—Owns Salt = Marie Sridce, ea 
ing 6,421 feet of main track. The Can. Pac., Dul So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s.f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 

SARATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment, 
Wyo., 45 miles. Stock, $1,000,000, all owned by the United Smeltere. 
Ry. & Copper Co. Bonds, see table above. 

Year ending June 30 1919, gross, $47,786; net, $11,465; taxes. $2,696; 
bal., oat $8,769. Pres. N. Pennock, Cleveland, '0.; Asst. Treas, & 
Sec., .T. Forrest, Cleveland. 6 Office, Encampment, Wyo. 


SAVAMMAM AUGUSTA & NORTHERN RY.—Statesboro, Ga., to 
Steven's Crossing, 39 m., operated by Savannah & vo Ry. from 
Nov. 16 1911 under temporary agreement. 2 that o- - 93, Py 1464. 
Sold in 1910 by receiver for $250,000 to W. J. Oliver. "90; 2, 1103. 
For year 1910-11, gross, $23,192; net, $6,079. Pres., W. liver, Knox- 
ville, Tenn.; V.-P., L. L. Lewis, 111 Broadway, N. Y. vv. 93, p. 1464. ~ 


SAVANNAH & NORTHWESTERN RY.—Owns Sevanaeh. , 
St. Clair, 110 miles (including extensions from Waynesboro to § “Siste 
12 m., opened Feb. 1913; trackage St. Clair to Augusta, 6 m.; total. ‘116 m: 
Extension _vropeeed northeasterly from St. Clair to connect with ‘Georgia 
¥93, 0 1° July 1913 James Imbrie of N. Y., &c., purchased 

Ff Name was changed from Brinson Ry. on Mar . 26 
O3tf ‘Common stock, $1,000,000, all outstanding. 

In “Aug. mt) 3 was authorized to make a first and refundin mortgage to 
secure an issue of $5,000,000 30-year 5% and 6% gold bonds and also to 
issue $1,250,000 2-year 6% gold notes secured by $1,562,500 of the 6% 
bonds, into which they are convertible, the latter taken at 95. Ofthe — 
$500, 000 was issued to retire the $500, 000 pref. stock and $500,000 has been 
sold for improvements, payment of floating ae &c. Of the bonds, $1,- 
ot mag are reserved to retire the Ist 5s. V. 97. p. 594, 442; V. 99, p. 468. 

12 mos. ending June 20 ye gross, $226. 546; A. Bs "$178, 131 in 
1915 13: net, $22,790, against pat, — . Chairman, William Morris Imbrie; 
Pres., John Hurd Hunter; V-P., R.M.Hitch. Office, 
Savannah, Ga.—(V: 99, p. 408, ie. ) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32.6 m.; trackage, Cuyler to Savannah, 20m. V 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven’s Crossing, 
39 miles, since Nov. 16 1911 under a temporary ‘operating arrangement sub- 
ject to termination on 90 days’ notice from either party, guaranteeing that 
company 20% of the gross earnings. Stock, $200,000, all outstandin 
Has traffic agreement with Seaboard Air Line, which guar.ntees bon s 
vy endorsement, principal and interest; Savannah em Co., trustee 


nh mt D1 308; V. 77, p. 695. Form of guaranty, V. 81, 
39 m.) ). gr088, $149,304; net, after taxes, $34,969; 


E. Gay Jr.; Sec., 


- 614. 
$.—For year ending June 30 1914 (incl. dev. Aug. & Nor., 
int., rentals, &c., $30,- 

sur., $4,581. Pres. & Treas., J. Randolph h Anderson 
=, Thomas F. Walsh. Office, Statesboro, Ga.—(V. 93, p. 


"Savannah; 
1464). 

SAVANNAH§UNION STATION CO.—Owns union pass.station and ter 

minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry 
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RAILROAD COMPANIES Miles Date Par Amount a | When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payabie 
| 
| | 
jeponectady & Duanesburt —See Delaware & Hudson) Co | | 
chu ylkill & Juniata Pennsylvania RR 
chu yikill & a Aret M guar Reading Co ...kv 44) 1898 1, J 4 IM & N| Yey 1 1948 Reading Terminal, Phila 
schuylkill Valley Navigation & RR—Stock~ -.-.-..-- Sé6t snes 50 576,050 5 ‘J & J\Jani14 ‘15, 2 34 do 
seaboard Air Linc Ry—Common stock $50,000, 000 . Seal anal 8 ERE peepee (2 000 4008se cous enon agp 
Pref 4% (non-cum) an od paruepating $25,000,000 nie vie’ 100) 23,894,100|See text See text Aug 15°14, "iG: sie dies tae 
emery, mtge $12 5,000,000 red 105. -_N. xc* &r* 2,980} 1909 1,000) 24,010,000 4g A & OOct 11959 24 Broad St, New York 
Adjust M(5% cum int) $25,000,000 red par_FBa. zoe ---| 1909 1,000} 25,000,000} Upto5 |F & A Oct 11949 244% paid Feb 1915 
Three-year notes a eee OE i cha Sis dead caeccta aoe] ute 1,000) 6,000,000 56g |M & 8 Mar 11916 lenacesnacasnenseseuato 
Underlying Bonds | | 
First mtge gold sub to call (see by) ---CoBa.xc&r| All 1900 |1,000 &c)} 12,775,000 4¢ lA & OjApr 11950 24 Broad St, New York 
Atlanta-Birm Division lst M $10,000, .-Col,.xc* 197! 1903 1,000} 5,910,000 4g Mé& §S Ma ay 1 1933 do do 
Florida West Shore first mortgage gold..-.-.._..x 66! 1904 1,000 755,000 5g J & JiJan 1 1934 do do 
Equipment trust due $15,000 yearly -.-.-.-.....z| -..| 1897 |---.---- 45,000 5 IM & N/To Nov 1917 do do 
Equipment mtge pee Ser E last installment ____- x ---| 1905 ,000 25,000 5¢ |A & O) April 1915 do do 
do d Ser F due $51,000 s-a_.-.__x} eos!| Bee 1,000 102,000 6g¢ J & DiJ'ne "15-Dec "15) do do 
do do pe Ser G due $88,000 s-a--.-Nx ---| 1906 ,000 264,000 5¢ \J & DjiJ'ne *15-June’16) New York Trust Co, N Y 
do do gold Ser H due $2 6,000 s-a _. .- NX! ---| 1906 d 78,000 5¢ \M & S)Sept’15-Sep '16 do do 
do do gold SerI due $65, mn 8-4... PIPx) oon) Sa x 325,000 56g M & Ni ey, 15- “May? 17|Prov Life & Tr Co, Fae 
do do gold Ser J due $45,000 s-a......x| -...| 1907 225,000 5¢ |J & J\J'ne '15-June’ 17|New York Trust Co 
do do gold Ser K gu due $15,000 s-a- xc*; ...| 1907 A 75,000 5¢ J & July '15-July’17 ge 1} D, Insur & trust 
do do gold Ser L due $69,000 s-a__--Nx| -_--| 1909 | . 690,000 5g |J & D 15\J’ne'l5-Dec °19,24 Broad St, New York 
do do g Ser N due $75,000 s-ared 102%-_x| -.-.| 1911 |-.------ 975,000 4% |F & A15'To Aug 151921 ‘do do 
do do g Ser O due $103, ee red 102 faz enact Ieee | ~asee iin 1,545,000 4% J & Jl5\July, te ey ag do do 
do do g Ser P due $95,000 s-a_ ---| 1913 | 1,000; 1,615,000 56g iF & Ald\Aug °15-Aug '23|.....-.-.-----.--.-. 
do do g Ser Q due $72,000 s-a (798.picos) | ---} 1914 1,000; 1,368,000 5 J & J July’ 15-July 34 New , 5 & Philadelphia 
Carolina Cent lst cons M goid guar p & 1 as --Fz| 267) 1899 | 1,000, 3,000,000 4g J & JJan 11949 do 
Durham & Northern first muse $150,000 ---MeBaz) 42) 1888 | -.....-- *100,000 6 \M & N/|Nov 1 1928 Merc Tr & Dep Go. Balt 
Roanoke & Tar River $260,000 ------MeBaz| St Meee | aécecaes *55,000 6 A & 191 do 
Florida Cent & Penin Ist M ($5,226 p m g-.Ce.zc*; 575) 1888 ,000! 3,000,000 5¢ JF & JIJuly 11918 24 Broad St, New. York 
Second M (1st on ext, 92 m) $5.2 226 p 4 g-Mp.zc*,| 666) 1890 | 1,000 400,000 5¢ J & an 1 1930 do do 
Consol mtge $7,800,000 ($10,000 p m) gold. ‘zc°| 780} 1893 | 1,000! 4,372,000 5¢ J & JIi\Jan 11943 do do 
South Bound Ist M gold interest rental_MeBa.zc*| 136) 1891 1,000! 2,033,000 5¢ |\A & O/Apr 11941 24 Broad St N Y, or Balt 


| | 
Old loans excluding(*)amounts pledged under consolidate |d mort gage 


| 
| 





Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 wreck. the rental providing for interest and s.f, on 
ponds, maintenance, &c. Pres., J. e nly; Treas., Savannah Tr. Co.; ss 
Sec., W. V. Davis.—(V. 71, p. 343; 74. Dp. 74039, 1253.) 

SAVANNAH WESTERN RR. mcd 99, p. 1750. 

SCHUYLKILL & LEHIGH RR.—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 48.63 m.; total track, 57.43 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $598,000 under its gen. mtge. of 1897. 


SCH UY LKILL V ALLEY NAVIGATION & RR Port Carbon to Reeves- 
dale, Pa., 10.94 m.; 2d track, 5.26 m.; branches, &c., 12.18 m.; total track, 
28.38 m. Leased July 25 1861 for 999 years to Phila. & Read. Rental, 
$99,450, which pays 5% on stock and State taxes 

SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.: 

Lines owned in tee— Miles. "Lines owned in fee ‘(conci. ) Miles. 
Richmond, Va., to Savannah,Ga.502 Savannah to Tampa, Cedar Keys, 


Wilmington, N. C., to Atlanta, Chattahoochee River, &c_..-- 806 
PS Here 7 | Starke to Wanee, Fla__........ 58 
Atlanta & Birm. Air Line, 9 rp 598 
Howells, Ga., to  Birming- Proprietary Lines— 
ham, Ala. (including 34 Portsmouth, Va., to Weldon,N.C, 81 


216 | State Line to Lewiston, 
| Trackage 


miles branches) 
Savannah, Ga., to Montgomery, | Trackage ...........-......--. 

Ala. (58 miles trackage de- — 

ducted) 280 | Total sys. (see V. 74, p. /73).3,101 

The proprietary lines include Georgia & Alabama Terminal Co., 8 miles. 

The Carolina Atlantic & Western Ry., a consolidation in 1914, will, when 
completed, extend from Hamlet to Charleston, -» &C., and branches, 
a total of 245 miles, with extensive terminals at tidewater.’ The Seaboard 

Line Ry. guarantees underlying bonds of the new company and under 
traffic agreement, &c., will use the 7 ee as a new tidewater connection. 
See that comvany above and in V. 9 p. 1692; also map herewith. 

Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through’ car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and Int. . 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion rt Co 

Owns majority stock of Chesterfield & Lancaster Ry.,38m. V.8 p.43. 

In July i912 acquired all the stock of Raleigh & Charleston RR., mp ee 
ing from Lumberton, N.C., to Marion, S. C., 43 miles, and, throu h stock 
ownership, a 12-m. extension known as the Marton «& Southern RR.; also 
of the Tampa Northern RR., extending from Tampa, Fla., to Brookville, 
58 miles, gee under construction from Brookville to Dunnellon, 35 miles. 
V. 94, p. v.95, p. 906. Also guarantees $750,000 bonds, but does not 
own Dt, ‘of Tampa & Gulf Coast RR. to extend from Tampa, Fla., 
and under construction. V. 96, p. 1425. In Dec. 1913 the extension of 
the Tam Northern RR., about 20 miles from Brooksville to Inverness, 
via Stafford Lake, as part of a projected line up the west coast of Florida 
was reported to be proposed, a $20,000,000 mortgage having been author- 
ized under which bonds will be sold when conditions warrant. V.97,p.1 


ORGANIZATION.—An amalgamation in 1900 of *‘Seaboard” one In 
Sept. 1909 five subsidieries, aggregating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., &¢., were absorbed. V. 89 
D. 994. Reorg. without foreclosure in 1910 per plan in V. 89, p. 43. 

In June 1912 S. Davies Wartield of Baltimore with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref. 
stock ae by the Cumberland Corporation, giving them a majority of the 
stock. . 94, p. 1566, 1448, 1628. 


noe: —Preferred is entitled to 4%, then common to 4%, then pref. 
to 2% additional, then common to all further profits 


DIVIDENDS.—Div. on pref., 1% quar. from Nov. 1913 to A 
inclusive. In Nov. 1914 nos dividend was paid, owing to conditions 
about by European war. - 99, p. 1215. 


BONDS.—In the bari ob we3 of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped ae to call on any int. 
day, the remaining $516,000 being unstamped. V. 89, 666 

The adjustment mortgage bonds (issue limited to $25, 000, 000) are 
entitied to cumulative interest at 5%, to be payable as earned in install- 
nents of 144% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until ae of meee, on the bonds are paid in full.—V. 
90, p. 1171, 1297, 1555; 91, 575. Interest on adiustment bonds, 
aK% os 1 1910: 1911 to rep. bi. 5% yriy (F. & A.).—V.92, p. 1 1702: 

% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1 11.) 
msdeemaie at 105 and interest on any interest-payment date.) 
(a) Amounts set aside, aggregating $75,000,000, viz 

To retire unde rlying divisional bonis ($30,400, 000) : owe 

mortgage 4s ($12,775,000); 6 hg 5s and 10-year 5s ($14 


B. Gasce 
8 


- 1914, 
rought 


651,000) and equip. trust oblig. (about $6,000,000) -____- *" $63,826,000 
For double-tracking, reducing grades, revising lines, &c___- N y 
To aid in retiring Seaboard collat. tr. and first mtge. bonds; 

and for betterments, &c., on three-fourths vote of board... 2,750,000 
For betterments, improvements, &o0...................... ,424, 


(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the property, the acquisition of addi- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 in each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 

ret're $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 








$17, sone per mile on the ACH 2,780 miles. The syndicate later took 

$4,000,000 additional. V.92, p. 189, 1110, 1179, 1244; V.93, p. 470, 956. 

In Feb. 1913 $6, 5% notes were sold, secured by '$10,- 
,000 refunding bonds. V. 96. p. 488, 555, 864. 

Note.—The company ‘pledges under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s held as security 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist M. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge.4s which the co. is entit ed to receive from the trustee up to and in- 
cluding the year 1913 shall also be ultimately pledged we cas ref, mtge. 
The ref. M. forbids the issue of Ist 4s aside from this $5,50 

The Atlanta & Birmingham division 4s of 1903 ($10,000, 000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala.. 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, D. 647; V. 81, D. 1850. 

GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. - 
wee Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 

. 77, p. 647, 648; V. 79, p. 2148. See also Carolina Atlantic & Western. 


"salaries (rail Ba - {193 Gross, $10,370,194; net, $2,393,708 
6 mos., July 1 to Dec. 31.\1913 Gross, 12,324,401; net, 3,248, 566 
REPORT .—Fiscal yr. ends June 30. Report 1913-14, V.99, p.1362, 1377° 

1913-14. 1912-13. 1911-12. ee 


year 








Operating revenue--__-__ $25, +t phy be tt 527 ,865 3. 921,904 $21,876,004 
Operating expenses.__.. 17,311,395 16,725,613 16,280,087 14,480,567 
Net earnings__...... $7 980,363 $7,802,252 $6,641,817 $7,301,437 
Total net income____-- $8,279,359 $8,022,316 $6,825,195 $7,447,390 
Int. other than on 
justment bonds_-__..- 3,893,936 3,656,558 3 460, 726 : 358,211 
Rentals, taxes, &c____- 1,461,207 1,379,904 1,301,023 1,132,240 
Int. on adjustment bds. 1, ,000 1,250,000 i 249,658 1 248,975 ‘975 
Balance, surplus-_- --- $1,674,216 $1.735,853 $803,786 $1,707 964 
Disc. on adjustm t bonds 308,12 267 ,920 248,193 178,637 
Preferred dividend (4%) eee. « wechee . . seeded oo. Senn 
DIRECTORS 8. Davies Warfield (Chairman), Baltimore, Md.; W. J. 


arahan and Charles R. Capps, Fergus Reid, Norfolk, Va.; Charles ‘H 
Sabin, Albert H. Wiggin, James C. Colgate, Wilson S. Kinnear, Samuel L. 
Fuller, James A. Blair, Franklin Q. Brown, L. ree, N. Meldrum, 
Walter T. Rosen, B. F. Yoakum and F. N. B. Close of New York; 
William Middendorf and Townsend Scott, Baltimore, Md.; Milton E. Ailes, 
Washington, D. C.; Mills B. Lane, Savannah, Ga.; Robert F. Madd ox, 
Atlanta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; H. Woodward, Bir- 
mingham, Ala.; Norman Ream, Thompson, Conn.; and Geo. 
Watts, Durham, Wes Gs 

Pres. ., William J. Harahan; Treas., R. L. Nutt; - “ C. Porteous. 

General office, Portsmouth and Norfolk, Va.: N. office. 24 Broad St. 
—(V. 98, p. 1695, 1768; V. 99, p. 604, 1215, 1362, is77, 1452, 1834.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.) —Carbon Run Jct. to West Milton, Pa., with tron bridge over Susque- 
hanna, 31.05 m.; second track, 14.8 m. : total of ell track, 57.52 m. Leased 
to Phila & Read July 12 1883 for 999 vears at 6% on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par 350), owned by Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897. The $1,000,000 
Ist 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120. —(V. 94, p.1120.) 

SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
My om to Mt. pod f Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Ce ntral Ry. Co., with a posrenty of taxes, interest 
on bende and 6% on stock, of which N. CG. owns $619,650. The stockhold- 
ers voted Dec. 26 1913 to sell to the Susquehanna Coal Co. the reversionary 
interest in certain coal lands formerly leased to the Mineral RR.& Mining 
Co. V.97,p. 1735; V. 97, p. 617.—(V. 97, D. 1735.) 

SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &¢.—(V. 86, Dp. 1226.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
in Stanislaus Count ,Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19. ‘m. : total, 75.8 m. : yard, &c., track, &.6 m. 

The Yosemite Short Line Ry. has partly built ‘a 50-mile extension from 
Jamestown to Yosemite National Park: this road is to be leased’ stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12, a «! mile ———— 
Trust Co. of Cal., trustee) to be guar., prin. & int. 81, 

Stock authorized, $5,000,000; issued, $3,248,000. Vor tho ‘abo. 000 5% 
40-vear bonds, $227, 000 are reserved for future requirements. V. 79, p. 270. 


EARNINGS.—6 mos., {1914 sie dinate Gross, $204,505; net, $99,021 
July 1 to Dec. 31. eae Gross, 5,116; net, 95,756 
For year ending June 30 1914, gross, $382, 853; net, $170, 878; other in- 
come, $6,083; int., taxes, &c., $162,198; bal., sur. , $14, 762. In 1912-13, 
oss; $424,747; net, $186,462; int., taxes, &c., $164,181; bal., sur., $22,280. 
ei Bullock; Sec., 8. D. Freshman, ‘Jamestown, C al.—(V. 92, p. 
643, 957.) 

SIERRA & MOHAWK gh eres on Jan. 1 1915 into Nev ada-Cali- 
fornia-Oregon Ry. V. 93, p. 164. Year 1913-14, gross, $15,995; net, 
$1 ON: int., taxes, &c., $1, 513; bal., sur., $35.—(V. 93, p. 164; V. "99, Pp. 
1 


SOUTH CAROLINA PACIFIC R Y.—North Carolina State line to Ben- 
nettsville, 8. C., 10.50 miles. Stock, $100, 000, of which $69,700 was 
owned by Atlantic Coast Line RR. The stockholders on Dec. 28 1914 
voted to make a new lease of the road to the Atlantic Coast Line RR. for 
a term of years from Jan. 1915 and to issue $104,600 6% cum. pref. stock 
to take up the $104,600 6% bonds that matured Oct. 1 1914, convertible 
with all accumulated dividends, at option of holder at par into any bonds, 
or securities hereafter issued also yielding 6% income, which would rank 
ahead of the pref. stock either as to prin. or divs. V. 99, p. 1675; V. 100, 
p. 142.—(V. 99, p. 1675; V. 100, p. 142.) 
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RAILROAD COMPANIES 


Last Dividend | Places Where Interest and 











Mates Date | Par Amount | Rate When 
[For abbreviations, &c., see notes on first page.) Road | Bonds | | Value Outstanding | % Payable | and Maturity | Dividends are Payable. 
Seaboard Air Line Ry (Concl) Raleigh & Aug lst M_z| 107 1886 | $1,000! $1,000,000, 6 F; & J Jan 1 1926 ‘Balt Trust & Guar Co 
eorgia & Ala Ist M cons $6,185,000 gold-BBa.xc*| 400 1895 | ¢ 6,085,000, 5¢ WJ & z Oct 11945 (24 Broad St, Wey York 
Ge ae Aia Tenn Co Ist M callable at 11 guarp &i-x| -_-| 1898 |......-.| 1,000,000) 5¢ J & D/\Dec 11948 do 
Georgia Carolina & North lst M gold guar_MeBa.zc* 268; 1889 | 1,000; 5,360,000) 5¢ J & JiJuly 1 1929 24 Broad St, N Y; & Balt 
R & G first mortgage $i. a. i gold..-.MeBa.zc|  .-.| 1897 | 1,000; 1,200,000) 5¢ J & JiJan 11947 on do 
S & R first CO OD te on She MeBa.zc* &r| 81 1886 1,000; 2,500,000) 5 ‘J & J\July 11926 24 road St, New York 
Debenture $690 to or patna by any 2d M-zr, -..| 1886 | 100 &c *285, 6 |F & A After pity. em thea mailed 
Sham Sunb & Lewisb—Ist M gu p&i ext 1912kvc* &r| 31; 1882 | 1,000; 1,000, 4 iM & NiJuly 1 Heading temo. Phila 
Second mortgage gold -- ------kvce} 31) 1890 1,000} 1,000,000; 6¢ J & J ITuly 11 
Shamokia Valley & Pottsville—Stock guar by Nor Cen Sal sane | 50 869,450) 6 \F & Aj|Feb isis 3% | ‘Broad St Station, Phila 
First M $2, 00 g sk fd (not drawn) -.-..-..kvc* 38) 1901 | 1,000 ,000, | 3%eJ3 & J\July 11931 do 
Shannon-Arizona—1st M red conv (V 88, p 1626) .--X|  ...| 1909 | 1,000 a588,000) 6 iM & N'Nov 11919 | Boston “sate Dep & Tr Co 
Sharon—Stock ($1,600,000) 6% guar by rental .._-F/ Se seed | 50 908,550) 6 IM & S\Mar4 1916 3% |Sharon, Pa 
Sharon first mtge gold (Sharon to Pymat, &c) - 16; 1889 1,000 4,000| 4%e¢J & Di\Junel 1919 |Farmers L & Tr Go. NY 
New Castle & Shenango Valley—First M int guar. 7 17, 1887 1,000 ,000 6¢ J & JIiJuly 11917 do 
Shreveport Bridge & Terminal—See St Louis Southwe'stern | | 
Sierra Railway (of California) —First mortgage gold.z| a7 1897 | 1,000; 1,239,000 6¢ \|A12&O/Apr 12 1937 (Crocker National Bank 
Second mortgage $860,000 gold _-- pen | ed 1904 | 1,000 633,000) 5¢ |M15 &S\Sept 15 1944 do do 
Yosemite Short Line Ist M $875, 000 gold guar ---z| 1905 | 100} See text | 4% eM & S Sept 1 1945 | do do 
Silver Spring Ocala & Gulf—See Atlantic Osast Line RR | | 
ancateles RR—First mortgage $100,000 gold.-Usm| 5} 1898 | 1,000 90,000) 5 iF & A'Aug 11918 i\U S Mtge & Tr Co, N Y 
merset Railway—See Maine Central RR | 
uth Carolina & Ga—See Southern Ry Carolina Div. | | | 
South Carolina Pacific—Pref stock 6% cum__.---|  10)------ 100 104,600) 6 lvaches 6s eedcadbademeeslsaubwssueeseseas te cnee 
South Carolina West ern—See Caro Atlantic & West | | 
South Dak Cent—Ist M $1,000,000 red105 beg '17- ce 103; 1907 1,000 850, 000) 5¢ JS & JIJan 11927 Amer Tr & Sav Bk, Chic 
South Georgia—Mortgage $250,000 gold ...------ 82) 1903 1,000 204,000) 5¢ J & J Jan 1 1923 New York & Quitman.Ga 
South Pacific Coast—1st M gold 7) £1912) --_F. $0 102} 1887 1, 4,970, 000 4¢ J & J July 1 1937 \So Pac, 165, B’way, N Y 
South & North Alabama—See Louisville & Nashvill|e. | | 
Southern Illinois & Mo Br—1st M $3,000,000 g- Ba.xc*| 4.64, 1901 | 1,000) 3,000, 000) 4¢ = & N,Nov 11951 Bankers Trust Co, N Y 
Southern Indiana—See Chic Terre H & Southeastern) | 
Southern Pacific Co—Stock ($394,451,800 auth h.) --.| w--| ---- 100 272672405 (6in 1914) Q—J |Apr 11915 1% |Checks mailed 
Certificates of interest in stock, $88,357,600 auth_-| __-| _--- _.._-_- See text)........ ae Ae a Ee 
Coll trust mtge gold subject to ‘call par__ Un. xce*&r|  _..| 1899 500 &c| 34,218,500) 4¢ J & D| Aug 1 1949 |165 Broadway, New York 
Conv bonds $82,000,000 gold redeem text_.xc*&r*| --.| 1909 1,000 &c 81,151,910) 4¢ M & SJunel 1929 | do do 
Gold bds $100,000,000 red 105 since July '12 -.-G. x ---| 1909 1,000) 227,000) 44eJ & J valy : ise do do 
S. Fr. Term. ist M. My gred105beg'1 Usmxc* &r* ===) 1910 | 100 &c| 24,984,500) 4¢ \|A & O/JAp \New York, London, & 
Conv bonds $55,00 0 g@ red text...-- y_ c*&r* 1914 500 54,533 ,000 5s J & D Sune 1 1934 |ewccccccccccccceccccce 
a Of this $389,000 ws owael by Shannon ae | |Co. in sept. 1 914. 





SOUTH DAKOTA CENTRAL RY. Cums Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. V. 96, p. 488, 967. Stock a: 
$3. 600,000: outstanding, $2,130,900. Bonds. see table. V. 84, 869. 

- 86, p. 98. For year endin: — 30 1914, gross, $335,371; net, $92, 341. 
Ny re &e., $93, 155; bal. -» $814. Pa F. Maytag. Sioux 
Falls, 8. Sec., G!M. Root: ‘ieee | om Bratager. —(V. 96, p. 488.) 


poodle sane A RY.—Adel to Greenville, Fla., 


51 miles; leases West 
Coast any: oa os e to Hampton Springs, 31 m.; 


total, 82 miles. Stock, 


50° 83, 1172. Dividends paid in 1908-09, 20%; in 1909-10, 
Of 0% rh 1910" ti,” 25%; in 1911-12, 35%; in 1912-13, 45%: in 1913-14, 
%. Year ending June 30 1914, gross, $2 a 229; net, $80, 404; other 


2 $1,065: rentals, &c., $31, 903; divs. (50%), $29, 000; bal., sur., 


$20,566. In 1912-13, gross, $222°252: net, sho 140: other income, $765 
int., taxes, &c., $45,769; div. (45%), $26,100; sur., $7,956. Pres., J. W. 
Oglesby.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1913-14, gross, $1,377,009, net,» $235,946; deficit under 
charges (incl. $21,094 additioas and betterments), $202,192. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 

SOUTHERN NEW ENGLAND RR. CORP.—V. 99, p. 271, 1750. 

SOUTHERN PACIFIC COMPANY.—(See Map.)—ROAD.—This come 
pany owns only 30 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the foliowing, mostly described under their own titles: 
(1) Con.rolled; also leased. Miles.; Controlled as above (Concl.)— 


Central Pacific Ry (see below) -2, 193 | Texas & New Orleans RR-_--.--. 453 
South Pacific Coast Ry......-- 97 | Houston & Shreveport RR.... 40 
Southern Pacific RR_.-.....-- =a 475| Houston E. & W. Texas Ry--- 191 
Oregon & ye RR... Southern Pacific Co......-.-- 30 





Corvallis & Eastern.._...- 141 

Arizona Eastern (V.90, p.448) 367. 

(2) Controlled by So. Pac. Co.—Op- 
erated by Cos. owning them. 


(3) Controlled by Morgan's La. & Tez. 
Iberia & Vermillion RR 16 


Ce eee 
|Steamship Lines..........-.. 4,683 
Galv. Harrisb. & San Ant. Ry.1,338 Other Proprietary Compantes— 
Houston & Texas Central RR... 830 Southern Pac. RR. of Mexico__1,242 
Louisiana Western RR__-..--- 208 Coos Bay Roseburg & Eastern. _ 27 
Morgan's La. & Tex. RR.& SS. 404 

Grand total o owned, leased and affiliated lines June 30 191 4__..11,746 746 


ROPRIETARY LINES.—These, with a total mtge. indebtedness June 
v_ 1914 of $456,106,632, are controlled through stock ot bela hi only 
$83,672 out of their total capital stock of $345,200,572 not being — on 
July 1 1914 by the Southern Pacific Co. “Omnibus lease,"’ see of 
Jan. 1899. Securities owned June 30 1914, V. 99, p. 1461; V. 96, D. 570. 571. 

ORGANIZATION .—Organized under laws of Kentucky 

The U.S. Supreme Court having held In Dec. 1912 that ‘ihe ownership 
of $126, 650,000 Touthera Pacific Co. stock by the Union Pacific RR. was 
poe we $38,292,400 of the Southern Pacific Co. stock was in July 1913 

nged for the pordines of the Pennsylvania RR. system in Baltimore & 
Ohio —— ($21,273,600 each of com. and pref.), per modified plan V. 97, 
p. 50, e Union Pacific Co. disposing of certificates of interest in the re- 
Sart $88, 357 ,600 So. Pac. stock owned by it, exchangeable for the stock 
on certain aeaalens. V.97, p. 445, 667. 4. nion Pacific RR. 

In Feb. 1914 suit was brought by the Govt. to compel the company to 
vee of ie ‘ome in Central Pacific. V. 98, p. 524; V. 97, p. 1116; 
Favorable oil land TES by U.S. Supreme Court, V. 98, p. 1994; 
- 99, p. 1461; V. 100, 399. 

‘On Dec. 27 1911 the Soe Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe Ry. 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96, p. 560. 

The stockholders will vote April 7 1915 on authorizing PS purchase of 
the properties of the following companies, the stock of which is owned: 
Coos Bay Roseburg & Eastern RR. & Nav. Co., Corvallis & Eastern RR 
(V.99,p. 1639) ary Ry. & Nav. Co. (V.94, p. 124), Portland Eugene & 
Eastern Ry. (V 5p 1404), — Falls City” & Western Ry. and Willa- 

mette Pacific Oh, 100, p. 

In Oct. 1914 247 miles ALS, Ttoadiien in the U. S. had been largely 
completed. V. 99, p. 1462. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,507 miles 
covered by Mexican concessions, extending from ‘Empalme to Guad: ilajara, 
815 miles, with branch lines 692 miles, of which 1242 miles had been com- 
pleted June 30 1914. In Dec. > Obtained additional conce *ssion from 
Guadalajara to Mexico City. V. oe" 1536; V. 84, p. 1141- V. 86, p. 350: 
V. 87, p. 414; V. 88, p. 303, 1622 Y. 91, p. 1645, 1770. Northwestern 
Pacific RR. (jointly owned with Atchison), see that company, V 84, p. 103. 

ELECTRIC RAILWAYS.—The electric roads controlled include (a) 
Pacific Electric Ry., 610 miles of electric interurban road radiating from 
Los Angeles i ) Peninsular Ry., serving San Jose, Santa Clara, &e., 71m.; 
(c) Portland ugene & Eastern Ry. (Willamette _ Valley), (d) San 
Jose Railroads, 42 m.; (e) Stockton Electric pr 7 m., Visalia Electric RR., 


109 m. 


8 m., and (f) Fresno Traction Co., 39m. See “Electric Ry.” Section. 
DIVIDENDS.— Oct. 06-Apr. 07. July 07. Oct. "07 to Apr. ‘15. 
(Common steck)_---/5% yriv. (24%s8.-a.) 14% 6% yrly. (1% quar.) 
BONDS.—The 4% collateral trust gold bonds “ot 1899 are limited to 








$36, 819.000 and are subject to call at par on 6 months’ notice. The first 
issue of $28,818 was secured by $67,274,200 common and $12, 000, 000 


‘ pref. stocks of the Cent. Pac. Ry. Cos: to June 30 1914 there had been issued 


$5,600,000 of these bonds simultaneously with de 7 with the trustee of 
an a of Central Pacific pref. stoc See mtge. abstract, 
ber TD Pac. first ref. 4s and 30-year gold 3 4s are guar. (see that Co.) 
In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. after Mar. 1 1914 at 105. V. 88, p. 507. 1062; 4V. 89. 
D. a . 
On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4% % 20-year gold bonds for ‘‘corporate purposes’; under option 
then given S307. 000 was exchanged, slong with $20 per share in cash, for 
$2 pref. stock; no others issued. . 88, p. 1501; V. 89, 1420. 
“San Francisco Terminal” bonds ($50, 000, 000 auth.; int. rate % or less) 
cover Bay Shore line and terminals; $24, ‘984, 2 4s outstanding, $5,000 can- 
celed. V.90, p. 373, 448, 1555, 1615, 1678; V - 91, p. 1631; V. 92, p. 1180. 
The stockholders < on April 8'1914 authorized an increase in the com- 
mon stock $20,000,000, which, together with stock now authorized 
but Sea shall be set aside to vind for an issue of $54,534,000 5% 
20-year convertible bonds, which have been underwritten. Of the pro- 
ceeds, $30,500,000 will be used to retire current debt (including $26,000,000 
one-year notes due June 15 1914), $3,000,000 to purchase new equipment 
and $21,500,000 for additions and betterments heretofore authorized. 
Stockholders ‘of record March 9 1914 were given the right to subscribe 
for the bonds on or before April 22 to the extent of 20% of their holdings at 
par, payable $333 32 at once and on June 1 1914 and $336 36 July 10 1914 
or in full on any of dates named, with adjustment of interest. 
convertible at option of holder at any time on or before June 1 
full-paid stock at par and — to call (as a whole only) on or after June 1 
1919 at 105 on days’ not 3 called, they may be converted ye, to 
30 Fg prior to redemption date. . 98, Dp. 524, 1394, 1539, 1921; P99, 
Dp. " 


FINANCES.—On June 30 1914 the company held unpledged $136,675,853 
bonds and $272,235,268 stocks of various companies, and its assets ex- 
ceeded its abilities by $106,344,178. V. 89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdings in pro- 
vrietary companies (notably the Sou Pa. RR.), the revenue from which 
for the year 1913-14 was $2,696,150. V. 92, D. 

In 1913 sold p13. 130,000 4% % equipment trusts. v. 96, p. 1425; V. 97, 
p. 597, 73 In Nov. 1914 sold $1,170,000 444% equip. trusts. V. 99, 
p. 1599, 1675. 

As to new convertible bonds of 1914 see BONDS above. 

EARNINGS.—7 mos., {1914-15 --Gross, $76,758,910; net, $31 633.877 

July 1 to Jan. 31. 1913-14 __Gross, 83,819,493; net, 24,833,392 

REPORT .—Report for year 1913-14, in V. 99, p. 1446, 1457,; editorial, p 
1410. Comparisons with same items in 1911-12 inaccurate, but final resuite 
remain unchanged. 


Bonds are 
1924 into 











Years ending June 30— 1913-14. 1912-13. 1911-12. 
Average miles (incl. non-prop.) ----- 10, ’ a 65 10,310.99 a dein 
Transportation operations. ___.-----138,520,259 142,774,705 131,525,171 
Operating expenaes and taxes....... 100,824,892 98,566,696 92,112,282 

es SPIE... cc ancuncucdésscoss 37,695,367 44,208,009 39,412,889 
Sinking fund for redemption of bonds 296,310 263,743 219,314 
Lands and securities not pledged ---- 498,040 510,891 _ 740,147 
Stocks and bonds owned___-------- it, OS). halt 10,077, 628 5,778,722 
Hire of equipment.__........------ 200,451 ..--.~- = se emenn 
Miscellaneous receipts_-_..--------- 1961306 129,053 118,574 
Interest on loans and advances a 1,795,239 1,369,218 1,995,762 

"‘Potel nab OUD. 6s cccccsccoscua 51 799, 058 56,558,542 48,265,408 
Interest on funded debt_--..-------- 27,415,734 25,809,406 23,559,447 
ee Ra ea 805,702 773,834 501,494 
ive Of GGuinment..........<.<sss- ~=---- 600,581 642,159 
Rental for lease of road, &c_.------ 644,676 702,030 142,307 
Land department expenses and taxes 408,218 373,574 535,378 
Miscellaneous expenses----.--.----- 57,419 82,841 " 
Taxes and other exp. (Sou. Pac. Co.) 64,300 291,243 245,899 
Betterments and additions......--- 21,049 328 25,233 
Amortization of discount........-.-- 505,477 ‘ee eee 
Depr. rolling stock leased to other cos. 1,024,221 97 8 239 854,061 

i ee ee ee 31, 346,842 29,690,735 26,566,563 

Surplus over all disbursements- - ---- 20,452,216 26,867,807 21,698,845 
Dividends on common stock (6%)--- 16,360,344 16,360,344 16,360,344 

DIRECTORS.—Julius Kruttschnitt, James N. Jarvie, E. P. Swenson, 

J N. Wallace, J. Horace Harding, Walter P. Bliss, Cornelius N. Bliss, 


W. de Forest, Robert Goelet, H. E. eeleeaten L. J. Spence, Ogden 
Mille, Charles W. Harkness, L. F. Loree and Wm. Sproule. 
Chairman Exec, Comm., Julius Kruttschnitt; Pres.. William Sproule.— 
(V. 99, p. 1457, 1599, 1675; V. 100, p. 142, 399, 557, 643.) 
SOUTHERN PACIFIC RR.—(See Maps.)—About 3,522 m. cmbrading 
a through line from east bank of Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No, 
California, with branches. Of lines owned, 24 are leased to other roads. 
STOCK.—Sou. Pac. Co. June 30 1912 held all the $160, 000,000 stock 


Divs.: 4% In '06-'07, 13% ‘07-08; 5% ‘08-09, and 6% '09-10, ‘10-11 
"11-"12, '12-'13 and '13-'14. 
BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, 104. 


The first refunding 4s of 1905 ($160,000,000 auth. issue) will Sventveally 
be a first lien. Guaranty, V. 82, p. 49. The mortgage is a lien subject to 
existing mortgages on the entire owned mileage,which on June 30 1914 
consisted of 3,095 miles. It isa first lien of 2,573 miles, save lien of consol. 
5s of 1893 at less than $1,700 per mile (V. 87, D. 1012). V. 88, p. 159: 



































126 RAILWAY STOCKS AND BONDS [Vou. 100. 
j | | 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern Pacific Co (Concluded)— | | 
Ser A $1,012,000 yly red 102% beg 1918-_xc* ---| 1913 $1, $8,096,000 4% \M & 8S 'To Mch 1 1923\N Y office and Phila 
to" Ser B $201, 000 yiy a 102% beg isis” xc* ---| 1913 1,8%9| 1,809,000 4% iM & S To Sept 1 1923 do do 
do SerC $11 yly red 102% beg 1 eae oon}. S0ae 1,000} 1,170,000 4% |\J & DTo Decl 1924 do do 
Southern Pacific RR Stock $180. 000,000 Ladeastaed © m4 mikes 100/160,000,000/See text/See text}6% in 1913-14 |-.....-.-.-.-.-.-.-.- 
So Pac Br Ist M gold s f $50,000 1897 not drawn ..z 240) 5 aes: 3,533,000 6¢ |A & O/Apr 1 1937 So Pac, 165 B'wey. NY 
First consol mtge guar gold s f not drawn_Ce.xc*&r| 2,020) 1893 | 500 &¢c} 4,127,500 5¢ \M & N'Nov 1 1937 do ti) 
Northern Ry (Cal) cons(now } et) Meats - Un. ee*Gr °373| 1888 1,000| 4,751,000 5¢ |A & O/Oct 11938 do do 
Northern California first mo S Gb acexkendot 54| 1889 Rg 1,074,000 5¢ J & DJunel 1929 do do 
First ref —t gu red 105 since St Ste 5 --Eq.xc* &r*! 3,095; 1905 500 &cj137,294,000 4g J & J Jan 11955 do do 
Southern way—Common stock $120,000,000 -- -- weal sane EE na bn on oc) a0 0000 esl ab eeneaet hs Gul ne bdns Utne op nnsoanns 
Preferr a non-cumulative $60,000,000 -. -- -- -- ---| énae | 100} 60,000,000/S text A & O Oct 19142% (J P Morgan & Co, N Y 
M & O stock trust certificates - it ae 100; 5,650,200 4 A & O Oct 1914 2% do do 
First cons M 1st on 900 m g ($120,000,000)Ce.xc* &r 4 343 1894 (1,000 &c/a68,779,000 5¢ J & J July 11994 do do 
Development & gen, M (#200.000,000) ¢-.G-xos Sr] Text | 1908 [1.088 Sobor Seooo Se Ik S Riese tiie do do 
S|” epee aaa” ows é d c ® J g | oO 
Collateral J -elng A La I eS soc| EeAe  e 10,000,000 5 IM & 82|Mch 2 1917 do do 
Monon joint M red 105 since 1907 half share G.xc*&r| ---| 1902 |1,000 &c| 5,892,500 4¢ |J & J July 11952 do 
Series H gold due $225,000 last 1 ay -pepepepceed . m “| 1905 1,000 225,000 4% eM & N/May1 1915 Prov Life & Tr 9, Phila 
Series K gold due $140,000 M & N..-...-----x ~--| 1905 1,000; 280,000 4¢ M & N'To Nov 1 1915 do 
Series L gold due $300,000 F & A....--FP.xc*| -~.-| 1906 1,000} 3,600,000) 43 ¢/F & A'To Feb 1 1921 | Fidelity Trust co. Phila 
Series M gold due $70,000 J i ee oeol 5 1,000 630,000 4% \J & D To Junel 1919 |Girard Trust Co, Phila 
Series N gold due $260, ~~ 3 MO .ccccccPOre ooe| Een 1,000} 2,860,000 4%¢2¢A & O To Apr 1 1920 Penn Co for Ins on L, &¢ 
Series O gold due $75,000 M ibe als ae iaaaae ee aco] Meer 1,000} 1,050,000 4%eM & N|To May 1 1921 do do 
Series P gold due $75,000 J & ~--| 1911 1,000} 1,050,000 4%eJ3J & D/To Dec 1921 do do 
Series QO gold due $75,000 J & D_---------- PePx oon) Bee  ¥ 1,125,000 4%e\J & D/To June 1922 do do 
Series R gold due $88,000 F & A______.-- Pe.Px| -.-| 1913 | Ad 1,496 ,000 5g \F &A15\To Aug a6 ioe do do 
— ies 8 gold Gus S216, 000 A & O--------- Pe ePy aco] Seas | 1, 4,085,000 58 ” & ha April 1 1924 do do 
—Properties Merged in ay Co. 
Col & Green first mortgage: ould. -.-2. ces zc* 164| 1881 1,000; 1,925,000 6 iJ & J Jan 11916 do do 
Georgia Pacific first mortgag ----.-Ce.zc*| 566) 1882 1,000} 5,660,000; 6¢ J & JJan 11922 do do 
Richm& Danv deb M old 6s ‘eo ‘longer | incomes). ~Ces é a 1882 1,000) 3,368,000 5 iA & O |Apr 1 1927 do do 
Also additional amounts in treasury June 30 1914: a $154,200; b) $15,456,000 and$1 ,/667,000 | pledged | under 3-year co llateral 5% notes of 1914. 
| | | 
| 
j } } 

















89, 164; V. 92, p. 264. 
ART to refund a like amount of prior lien bonds. ......... 
Issuable to aid ir refunding any balance for other purposes---- "2: 


In June 1914 $22,571,000 unioeees. viz.: 
485,500 


Issuable for construction, betterments, 6,585. 500 

In Nov. 1914 obtained authority to issue $5,324,804 first ref. bonds. 
Vv. wei pp; 1599, 1301. 

ORT .—For year ending June 30 1914, earnings were: Gross, $52,- 
ova P40: net, $20,853,026; ae: income, $2, 654.239; cha ; $11,609, 974; 
divs. (6%). $9,600,000; bal., ., $2,297,291, of which share of So. Pac. 
$973,599, leaving $1.323. G92. In’ 1912-13, gross, $53,496,599; net, 
$23, 838, 779. —(V. 92, p. 264; V. 99, p. 970, 1301, 1599.) 

SOUTHERN RAILWAY COMPANY.—(See Map, pages 122 and 123.)— 
Company operates 7,009 m., extending from Washington, ne C., and West 
Point and ichmond, Va., ‘to Danv e, Va., Greensboro, N C., Norfolk, 
Va., Charlotte, N. C., Col umbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 





Owned in fee— Miles. Leased—(*see this co.)— Miles. 
Alexandria (near Washington) *North Carolina RR.— 
to Greensboro, N. C_.------ 279 Goldsb., N. C., to Greensb_. 130 
Charlotte, N. C., to Augusta,Ga 190} Greensboro to Charlotte, &c. 94 
Columbia,S.Co.,toGreenv.,S.C_. 144)|Atlantic & Danville Ry.— 
West Point, Va., to Neapolis.. 179 —_ to Danville, Va., and 
Salisbury, N. C., to Morristown, EEO EEE 268 
ML. 2tiicacentaseasnean 231 Lockhart RR. (14 miles, &c.)-. 26 
Memphis to Stevenson, Ala._... 272 Controued by Securities— 
Bristol to Chattanooga, ne -- 242) Atlantic & Yadkin_........-.. 161 
Coster to Cumberlan , Ky. State University RR--.-....--.-- 10 
Cenen. a Tenn., to jruns- Elberton Southern Ry_...---- 51 
erator 410} North Carolina Midland... ._. 54 
Austell’ a to Miss.State line. 260) Roswell RR.........-..---.. 13 
Atlanta Bees Gis OO Be Es BRU BE cc cccccdccccncce 186 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. L., Tll., to N. Alb., Ind__ 265) Hardeev’e, S.C., toSavan., Ga. 17 
Branches, Ss pec pesdicaulanth depen 1,323] Washington, D.C., to Alex., Va. 9 
Stevenson,Ala.,to Chattanooga, 
po er 4,232; Tenn. Rates noe neice 38 
York, Ala., to Meridian, Miss.. 27 
Leased—(*see this co.)— Kentucky & Indiana Term. RR. 10 
*Atlanta & Charlotte Air Line, Selma, N.C., to Pinners Pt., Va. 154 
harl. C., to Armour, Ga. 263 | Savannah, Ga. ,to Jacksonv Fla. 152 
*Georgia Midland Ry......... SP EES nunscsacecansendauesce 78 





*Mobile & Birmingham RR.— 


Mobile, Ala., p 2 Marion Jct_. 150) Total mileage oper. June 1914.7,010 

*Southern Ry. . Div.— Controlled—operated separately— 
Charleston. 8. C., to Augusta, Mobile & Ohio (see this co.)_.. 926 
Ga., ge branches to Co- Augusta Southern (see thisco.). 83 
lumbia | Re 252 | Southern Ry. Co. in Mississippi. 237 
Camden,S. o b "Marion,N.C_. 171| Blue Ridge.__.._...-.-.___._ 44 
Ashev., N.C., to Alston, S.C. 134) Virginia & 8. W. (seethisco.).. 240 
Other branches._.....__._- 201} Tallulah Falls _............_- 58 
*Richmond & Meckienburg RR. 31) Danville & Western... __- 83 
Dt Sl on decabkenenen dene ” 





Leased for 50 years from July 1 1912 Biuemont branch, 54 m., Bos Se Wash. 
Old Dominion R other mil 


Xe ee owned but lased, 41 miles. Water 
lines—Chesapeake 8S. So., 200 m 


Also has one-sixth interest in] Hol mond-Washington Co., owning line 
between Richmond and Washington, 115 miles. V. 75, 449 

Has trackage rights over Atlantic Coast Line RR. between Savannah, 
Ga., Jesup and Jacksonville, Fla. 152 miles. 


Affiliated but Operated Separately—(See each company). 
Alabama 1 Southern___-... 357 | Northern AJabama-_.___......_- ily 

Conianed | N. & Texas Pacific_336| Georgia Southern & Florida 
RG Ve yr ae 363, 385, 58, 874, 1018, 1058. 


Np EB in 1508. 
ppl anti-trust suit, V. 95, R18 

-04 jointly with Louisvi le & ON ashville acquired $12,680,300 of 
the $15,500,000 Chicago ea 7 & Louisville stoch in exchange for 
oe. ase 50-year 4% bonds. 74, p. 1029, 1090. 

CK.—Authorized $120, 000, 000 ‘com. and $60,000,000 5% non-cum. 
ou, poe .—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 
The voting trust was terminated July 311914. V. 99, p. — 

DIVS. {* 7" -’00.’01."02to Apr ’07. as ti = 10. te - "13. 1914. 
On pref. 2 5 y'ly 1% 2: 5 Below 

In “April 1vn4, 2%% cash; Oct., 2%, a. in é-year 4% interest- 
— V.99,p.1053, 749. Nodiv. action yet toFeb.1915. V.100, 


. 643. 
y BON DS.—First consol. sonnts! <abstract ¥. i 


392; V. 89, 796: V. 97, va ‘300, Yaos:" ¥. es 
e , Dp. . , 
Yass: OP: 100, p. B10) fe for'$120,000'00. 34 - BY ” - 
Application of $120,000,000 First Consol Morigage 5s of 1894. 
Issued to June 1915 (of which $154,200 in treasury)-......._- $68,779,000 
Issuable only ap ‘prior bonds”’ (see V. 59, p. 785).-...._-..-. 45,347,000 
retire certain|stocks (see V. 59, p. 786) _....-........-.... »700, 


Aopitestten of $200,000,000 Development and General Mortgage s Donte. 
Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. ‘09 000,000 
(1) To retire prior liens not provided for by consol mortgage- BT oee bon 
(2) To retire equipment obligations maturing 1906-21________ 18,008,000 
(3) To acquire capital stocks of certain leased lines___._..____- 10,000,000 
(4) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(5) To provide for futur) acquisitions and betterments under 
stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) in exchange for 
first mortgage bonds not exceeding in amount the actual cost 
thereof of railroads and terminals ereafter acquired _-__.._. ,834,000 
“Development and general mortgage bonds,” are a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 





miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first connnt on oe Property, oc covered thereby. See V. 82, 
i] wi. 
» issued in 5208 on account of purchase of 
Mem. & Charl. Be bear 5° pots The total authorized issue is $8,- 
000,000 but $1,500,000 was reserved to build a line (under construction in 
July 1914) replacing, trackage between Stevenson and Chattanooga, 42 m.; 
the remaining $1,417,000 ist held for betterments at nee qpeceding $100,000 
yriy. 67, D. i370, V. 81, p. 1180; V. 83, p. 436; » p. 392. 
$1800 ta mtge. on former Mem. & Charl. secures $2, 500. 000 of 5s, of which 
1,500,000 owned by Southern Ry. June 30 1914 —e $1. 000,000 reserved for 
improvements, St. Louts Division mtge, V.72, p. V. 84, p. 
he collateral Lye =< of 1901 nave s been issued, $ x 44 exchange Thee the 
Mobile & Ohio gen. ?* Seguiees. by a pledge ‘ot which th ey are secured. 
Stock trust ta] for & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1914 $8,259,- 
000 of the $9 rats P00, bonds and $5,670, 200° of the sn 070,600 stock had 
been deposited. 439; V. 3. p. 664. See M. & O. statement. 
A new Issue of $5, $5,000,000 3-year 5% notes was made dated Feb. 1 1913 
on account of sree 5 of $10, ype. notes then due, the remainder b 


provated by Wennury Gnst 286. In Feb. 1914 $10,000,000 3-year 
Boe poses wer sol es a Sis 16 667 ,000 Development and Gen. M. 


bonds. 8. p. 612, 691. 
‘Jointly o.. be Louls & & San dig ag} RR. guarantees bonds of New 
Orleans Terminal Co. - 77, p. 38, 699; V. 79, p. 1466. 

Equi meee «trusts 8. ‘as follows: Series Beye 000 each J.& D.; 
Series 5.000 M. & N.; Serles K, $140, & N.:Ser. L, $306,006 
F.&A.; Ser. 3 '370,000 3, & D.; Ser. 43200.006 A, & O.; Ser. O, $75.- 
000 Cogn ona Q, $78 5,000 J ND Ser. $88,000 
Ser, S, $215. V.81,p. 1850; V. 82, p. Fad: V. 88, p. 1374 

V. 90, 078; v.97, 5. 366; 7° O8" > p. 1158. 


LAT#ST EARNINGS. $1.(1318--~ yo $32,765,576; net, $8,227,240 
6 mos., July 1 to Dec. 31.\1913__-Gross, 36,982,039; net, 11,417,595 

For 6 mos. ending Dec. 31 1914, net, after taxes, $6,943,781, agst. $10,- 
109,006 in 1913; other income, $925,629, agst. $950,280; charges, $7,369,- 
125; bal., sur., $500,285. V. 100, p. 557. 

ANNUAL REPORT .—Fiscal year ends Jun 
held second Tuesday in October. The report. for 1913-14 was given at 
length in V. 99, p. 1125, 1140. See also torial, p. 1101, 1140. 

raffic.—Agricultural products in 1913-14 furnished only about 12% 
(cotton about 5%), while 41% was from ——e industries (32% being coal) 


e 30. Annual meeting is 





and about 30% was product of manufactori 

Years ending June 1913-14. 1912-13. 1911-12. 
Average miles operated__.......--- 0. 0 
ee eee he dasen anes $45,077,048 $44,943; O38 $41,508;300 
es ones cedam anes 19,412,343 18,551,037 17,266,014 
eee eee 5.044.306 5.034.705 4,816,015 

i ok one eacawiee 9,533 697 $68,529,490 $63,590,329 
Net earnings, after taxes__...._..-- 16,310,958 $17,855,816 $17,506,519 
TE ee PES cc nneccanoseonuu $19, ‘578, ‘364 21,221,786 $21 ‘086, 594 
Interest and rentals.._..........-.-- $13, '820.572 $13, 827.443 $13 944,318 
Cc cccckaccacnanaae 1,010,018 364,378 4,148 
Preferred dividend. ......----- (44% %)2, "700,000 (5)3,000,000(4 34) oF 00000 





Balance, surplus, for year__....-- $2,047,777 $4,029,965 $4,018,128 


OFFICERS.—Pres., Peete Harrison, own, D. .s Gas., F. &. 
Wynn, 30 Church St., 'N. Treas., H. o- aoe Washington, D.C. 
irectors.—A. B. ye ER, Raleigh, N. Fairfax Harrison, Char- 
lottesville, Va.; John W. Grant, Atlanta, Ga.: Edwin A. Alderman and John 
Kerr Branch, ‘Richmond, Va.; John CG. Kil o, Durham, N. C.; Robert 
Jemison, Sr., Birmingham, Ala.: Adrian Isel Jr., Charles Steele, Robert 
M. Gallaway, Charles Lanier and Edmund D. Randolph, of New York.— 
(V. 99, p. 1131, 1140, 1834; V. 100, p. 231, 310, 557,.643.) 


SOUTHERN RAILWAY CAROLINA DIVISION “ganven, Ss. C., to 
Hardeeville, 129 miles; sree. S. Gus Augusta, Ga., 137 m.; King- 
ville, S. C., to Marion, N. C., 208 m. : branches, &c., 286 m.; total, 758 m. 
Leased to the Southern Ry: Stock authorized, "$7, 798, 700, om which 
$4,176,200 owned by the Southern Ry. Of the ‘generals of 1902 ($18,- 
000,000 authorized), $6,260,000 are reserved to retire at or an ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the romana is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, —— Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B.Andrews.—(V. 75, p.31, 136.) 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ge.. to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches total, 333 Leased for 101 
years from Nov. 1 1895 ‘to Central of Georgia Ry; rental 3% on stock. AS 
to sult, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 

SOUTHWESTERN RY.—Owns Henrietta to Archer; Tex., 29.07 miles; 
leases oo terminals, 0.75m. Incorp. in Texas May 22 1907. Stock. 

35, ar, $100. Bonds (auth. amount, $389, 905) . “Fidelity Trust 
Co., Ft. orth, Tex., trustee; see table above. Year ending June 30 1914, 
ross, $22,784; oper. def., $12,962; other income, $1,664; charges, $27, 776; 


yal., def., $39,074. In 1912-13, gross, $24,346; oper. def., $7, 582. Pres., 
ie - Scott, Toronto, Ont.; Sec. & Treas., . Featherston. Office, 
enrietta 


oer QIKANE Can, Pac: Ry), 140. RY.—Owns Spokane, Wash., to East- 
t, Wash., on Can. Pac. 40.8 m.; leases for 50 yrs. Coeur d'Alene & 

oa d’Oreille Ry., Coeur ¥ fou J ct., "Idaho, to Coeur d'Alene, 9.34 m.; 
Corbin Jct. to Bay View, Idaho, 12. 42 m.; total operated, 162. '56 miles; 
two branches, Corbin Jct., Ida., south to Bayview, 12 m., and Coeur 
d'Alene Jct. to Coeur d’ Alene, 10 m., were opened May 1911. The Cana- 
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128 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles | Date | Par Amount | Rate When Last Dividend |Places Where Interest and 
'For abbreviations, &c., see notes on first page.) | Road Bonds| Value Outstanding| % Payable | and Maturity Dividends are Payable 
meee 
Southern Railway— (Concluded) — | 
Virginia Midland—Serlal mortgages..-.-.-------2, ---| 1881 | $100 &c| $5,134,000 5&6 |M & S\Mch 1916-1931 Safe Dep & Tr Co, Balt 
CE CN nn nd cn ca ee se. ne oa en ose 403' 1886 | 100 &c| 4,859,000) 5 iM & N|May 119 J P Morgan & Co, N Y 
,. uA, ES eee 50! 1884 | 1,000/d 1,025,000) 4 iF & AjFeb 11924 do do 
East Tenn Virginia & Georgia Div mtgeg-_--Ce.zc*| 552) 1880 | 1,000} 3,106,000) 5¢ J & JiJuly 1 1930 do do 
E T Va & Ga cons M g ($20,000,000) -. --Ce.xc&r| 1,020) 1886 1,000; 12,770,000) 5g M & N/Nov 11956 do do 
Alabama Central lst M Selma to Meridian gold_Cex) 95| 1879 | 1,000} 1,000,600) 6¢ J & JiJuly 11918 do do 
Knoxville & Ohio lst Mg (V 79, p 1466) --Ce.xc* &r| 66, 1885 1,000} 2,000,000) 6g¢ J & J\July 11925 do do 
B—Southern Railway Divisional Securities. | | | 
East Tennessee lien gold -.......-.-..--Ce.xc*&r| 1,02) 1894 1,000} 4,500,000: 5g |M & S/Sept 11938 do do 
Memphis Div Ist. M ($8,000,000) gold --. -.- G.xc*| 29 | 1898 1,000} 6,883,000) 5¢ J & dJiJuly 1 1996 do do 
Aiken Branch first mine pad (V 68, D 826) -.-- -.-x) 24) 1898 500 150,000; 4¢ J & J/July 1 1998 do co 
St Louis Division Ist $15,000,000__IC.xc*&r| 365 1901 1,000) 12,500,000) 4¢ J & JiJan 11951 do do 
Col M g $9,500,000 s f sec M & O gen 4s_-_G.xc*&r, ---| 1901 [1,000 &c} 8,259,000 4¢ M & S Sept 1 1938 do do 
eG —~On Properties Practically Owoned by (*) or Leased to |(a) Southern Rly | | 
n Pr s Practically Owned by or Leased to \(a o|uthern " 
Atlantic & Yadkin first mortgage gold gu_. Ce.xc* 166 1899 1,000} 1,500,000) 4¢ |A & O/Apr 11949 do do 
aRichmond & Mecklenburg 1st M $315,000 g- --.xc 31) 1899 1,000 315,000/ 4¢ M & NjNov 11948 do do 
aAtianta & Charlotte—Stock -......-.-.-.-.-.-- Briel Spee 100} 1,700,000) 9 M & S/Mch1'l154%%|U S Mtge & Trust, N ¥ 
*Georgia Midland first mortgage interest guar -_.Cex) 98; 1896 | 1,000} 1,650,000) 3¢ |A & O| Apr 1 1946 J P Morgan & Co, N Y 
aNorth Carolina stock 7% guaranteed ..-.....-.-.| --.| -.--. | 100} 4,000,000; 7 |F & A|Feb 1915 34% %|Burlington, N C 
oMerat mortgage $1,200,000 7 oon S4---Fexe) 149] 1898 (200 L000] .sooe0s| «4° [SJ & Suyiies | do do 
rst mortgage ° ’ Seer | ’ ’ ’ | 
Nereerred, BLOC, — no on anne wn a aw on nn ane el) aad | 100 000; 4 iJ & J\Jan 11915 2% do do 
orthern Alabama Ry—See that company | 
aAtlantic & Danville first mortgage_.....-.-..--Ba| 278] 1900 1,000) 3,925,000) 4¢ z & 3\July 1 1948 Bankers Trust Co, N ¥ 
Second mortgage gold ..................-..Eq| 278] 1904 1,000} 1,525,000) 4¢ J & J\July 11948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that company | | | | | 
Also additiona) amounts pledged June 30 1914 un der first consolidated |mortgage; d $225,0 00. | 
| | 
| | 
| | 
| | } ' 
| 
| 
! 


| 
| 
! } 


dian Pacific By. bas an option expiring Nov. 1916 to purchase 52% of 
stock, with right to remaining stockholders to sell at same price. V. 89, 
p. 594. Stock, $4,200,000; par of shares, $100. V. 81, p. 156, 1551. The 
stockholders of the Canadian Pacific Ry. on Oct. 7 1914 authorized the pur- 
chase of the capital stock, the guaranty of interest on the bonds or the 
making of some other form of more permanent relations with the company. 
V. 99, p. 539. Loans and bills payable June 30 1914, $883,000 For year 
ending June 30 1114, gross, $1,020,069; net, $428,136;. other income, 
$2,487; int., taxes, &c., $377,640; bal., sur., $52,983. In 1912-13, gross, 
$1,148,050; net, $167,451. Pres., Daniel C. Corbin; Sec. & Treas., Alfred 
©. Chapin, 192 B'way, N. Y.—(V. 89, p. 594; V. 99, p. 539.) 


SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pactfic.) 

Road Oper. (557.12 m.)— Miles.| Corporations Controlled— Miles. 
Spokane, Wash.,to Portl.,Ore__.372.13| Oregon Trk. Ry.(V. 89, p. 666) -156.9 
Goble, Ore., to Holladay, Ore-. 79.41| Pac. & East. Ry.(V. 91, p. 946)33.00 
Lyle, Wash.,to Goldendale, Wash42.25| Oregon Elec. Ry. (V. 92, p. 

arrenton,Ore.,to Ft.Stevens_. 3 53 | eer eee 56.26 
yy ee 23 .54| UnitedRys.(V.90,p.1297, 1364)33.72 
Leases Wilbridge to Goble, Ore.36.24|D. P. & A. N. Co 


From Vancouver, Wash., to a point near Portland, Ore., the line is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The 
Fee Game line is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry., Albany to Eugene, Ore.,44 m.,wasopened Oct. 1912. 

Jointly controlled by Northern Pacific and Great Northern. Stock auth., 

62,500,000; outstanding June 30 1914, $40,000,000. equally owned by 
or. Pac. and Great Northern, together with the $73,710,000 bonds issued 
which were jointly guaranteed and held in treasuries of two companies. 

Of the Ist gold 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, $80,000,000 are issuable for corporate purposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds in other com- 

anies, and $20,000,000 reserved for improvements, &c., at not exceeding 
33000 oN ayear. V.92, p. 886. Loans and bills payable June 30 1914, 

Year ending June 30 1914 (557 miles), gross, $4,981,769; net, $1,446,454; 

other income, $1,498,6 c., $3,843,287; bal., def., $898.173. 


,660; int., rents, 
In 1912-13 (556 miles), gross, $5,429,489; net, $2,005.816: other income 
$1,389,845; int., rents, &c., $3,743,190; bal., def., $347,529. Pres.,L.C 
Gilman.—(V. 93, p. 1106, 1628; V. 98, p. 74.) 
SPOKANE TERMINAL CO.—See ‘‘Electric Railway”’ section. 
SPOKANE WALLACE & INTERSTATE RY.—V. 98, p. 388. 
SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77, p. 770; V. 759, 289 ) 
STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24.06 miles. Stock, $980,250 (par, $50). Dividend,1%, paid Dec.7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, p. 1 Road leased till 1934 to 
Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK .— 
$1,050,000,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p.594.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
ville, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche, 
31.5 m. Copenes Sept. 1911); total, 106.9 miles. Stock all owned by St. 
Louis Southwestern Ry., which leases the road from July 1 1913 as part of 
its Waco division.—(V. 96, p. 1090, 1490; V. 96, p. 1841. 


STOCKTON TERMINAL & EASTERN RR.—(V. 96, p. 1490.) 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10.18 miles; total 
tracks, 14.07 m. Stock, $200,000 auth. (par, $50), of which $176,100 out- 
standing, the Readin ee owning $110,900 and guaranteeing the 
bonds, principal and interest. - 85, p. 632. 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass. law was signed permitting purchase of road by Connecticut River RR. 
V.94, p. 1628. Net earns., less taxes and int. on bonds, paid lessor. Stock 
$500,000, owned by Vermont Valley RR. For year 1913-14, gross, $547,- 
282; net income after taxes, $111,875; int. and rentals, $20,778; divs. (8%), 
$40,000; bal., sur., $51,095.—(V. u4, p. 1628.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000 
of capital stock; has been renewed for 2 years at 3% on full capital stock, 
$341,700. V. 93, p. 1727; V. 94, P- 280. Total stock issued is $341,700, 
of which $101,700 was non-dividend-paying prior to new lease Jan. 1 1914. 
An offer of exchange of stock on the basis of 3 shares for 1 of Concord & 
Montreal was under consideration in Oct. 1912. V.95, p. 1200. Pres.. 
James B. Tennant, Concord, N. H.—(V. 93, p. 1601, 1737, V. 94, p. 280.) 


SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, owned by the 
Pennsylvania RR. V. 91, p. 1386; V. 92, p. 660. First div.—1%—paid 
July 1 1910; none since to July 1914. Bonds, see table. V. 75, p. 1303; 
V. 82, p. 753. Year ending June 30 1914, gross, $177,812; net, $55,194; 
charges, $61,144; def., $5,950. Pres., 8S. B. Haupt.—(V. 92, p. 660). 


SUSSEX RR.—Stanhope to Franklin, N.J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none: 
1909, 2%; 1910 to 1913, none. Cal. year 1913, gross, $197,306; net, $24,- 
387; taxes, $11,902; other inc., $3,187; deduct’s, $25,223; bal., def. $9,550. 


SYRACUSE BINGHAMTON & NEW YORK BR Geddes, N. Y., to 
Binghamton, N. Y., 81 miles. Stockholders voted Dec. 6 1911 to lease the 
road during its corporate existence to the Del. Lack. & Western RR. for 
12% on the $2,500,000 stock, of which the lessee Dec. 31 1913 owned 

‘ 800. Lease took effect Oct. 11912. V. 95, p. 481. 


"88. '89. '90. '91.—1892 to 1909— °'10 to 12. 
12 8 8 138 8y’ly (2% quar.) 10 yrly 
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REPORT.— G Sur. 


191 9 932.225 $237, 412 Srio1s1 1389 568 $187 00° $130 767 
2 (1st mos.) , , $ , , tt , 
Cal year 1911- F135 191 394'899 253.420 105.287 250,000 293:032 


—(V. 93, p. 1464, 1601; V. 94, p. 828; V. 95, p. 481.) 


TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chicago 
Milwaukee & St. Paul Ry. owns thestock. Due for advances June 30 1914, 
$2,760,450. Stock, com., $750,000; pref., 6% non-cum., $750,000; all 
issued; par of shares, $100. V. 76, p.655. Divs. 11% each on com. and 

ref. stocks paid July 31 1911. Year ending June 30 1914, net income, 
145,121; charges, $156,500; bal., def., $11,400. Pres., H. B. Earling, 
Seattle, Wash.—(V. 91, p. 655; V. 93, p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,519,000 bonds, all deposited under its 
development and general mortgage. V.88, p. 687,750, 884. Year ending 
June 30 1914, gross, $149,153; net, after taxes, $26,122; other income, $66; 


charges, $86,348; bal., def., $60,160. In 1912-13, gross, $172,304; net, 
$40,514.—(V. 88, p. 750, 884.) 
TAMPA & GULF COAST RY.—Projected from Tampa, Fla., via 


Belair, St. Petersburg and Seepos Springs to Port Richey, Fla. Has a 
50-year trackage agreement with Tampa Northern RR., giving entrance 
into Tampa and use of Tampa terminals. Of this, Tampa to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total of 80 miles, was operated 
in Jan. 1915. The Seaboard Air Line Ry. guarantees the bonds, prin. & 
int., but does not own the stock. 

Of the 1st 5s ($5,000,000 authorized issue), the $750,000 issued are a first 
lien on the 80 m. built or under construction. The remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
a gees | ear shall have been 1% times the interest on outstanding 
bonds, additional bonds may be issued to such an amount that thetotal 
shall not exceed $17.500 per mile of main track. V. 96. p. 1425. Pres., 
Charles H. Brown; Secretary, James W. Booth.—(V. 96, p. 1425.) 


TAMPA & JACKSONVILLE RY.—Sampson City to Emathla, Fla., 56 
m. Stock auth., $1,000,000; par, $100; issued, $591,900. The new first 
5s are limited to $10,000 per mile. Additional bonds at $2,000 per mile 
may be issued for impts. after company has earned twice its interest charges 
for os years in succession. V. 89, p. 1543. Car trusts June 30 1913, 

12,061. 
$ Year ending June 30 1914, gross, $99,242; net, $32,330; interest on bonds, 
$26,000; other charges, $15,293; bal., def., $8,963. In 1912-13, gross, 
$91,178; net, $29,911. Pres., F. J. Lisman, N. Y.; V.-P. & Gen. Mer., 
A. de Sola Mendes, Gainesville, Fla.; Sec., W. G. Edinburg, New York. 
—(V. 89, p. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire stock. V. 95, p. 49, 112. Stock, 
pref., $250,000; common, $500,000. Bonds authorized Issue ($5,000,000) 
are limited to $10,000 per mile of road, 80% of the cost of new equipment 
and the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard 
Air Line Ry. guarantees $209,000 notes. V. 95, p. 892. For vear ending 
June 30 1914, gross, $180,453; net, $58,237; other income, $13,034; taxes, 
$21,155; charges, $80,265; bal., def., $30,149. In 1912-13, gross, $190,908; 
net, $70,373. Pres., W.J. Harahan; Sec. & Treas., R. L. Nutt.—(V. 95, p. 
892, 1090.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 


40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Div. 


on pref. stock, 344%, paid July 24 1909; Dec. 6, 344%; none since to July 
1914. Bonds, see table above; Dec. 1914 coup. in default. V. 87, p. 
1239; V. 100, p. 305. 8% bank loan dated Jan. 1 1914, $21,000, secured 
by deposit of $91,000 1st M. bonds. Report for year end. June 30 1914 
in V. 100, p. 305, showed: Gross, $116,580; net, after taxes, $21,889; 
charges, $36,899: bal., def., $15,010. _Pres., Falcon Joslin, Fairbanks, 
Alaska; Treas., Harris A. Dunn; Sec., H. B. Rettie. Office, 53 W. Jack- 
son Blvd., Chicago.—(V. 95, p. 1123; V. 100, p. 305, 399.) 


TAVARES & GULF RR.—See page 141. 


ORTHWESTERN & GULF RY.—Projected from Temple, 
on neem to Dublin, 100 miles, on which 4 miles of track and 47 


il aded. Incorp. May 23 1913 as successor of Temple Northwestern 
Ry” Vv. 96, p. 1425, 791.. Stock, $100,000. Pres., Jas. F’. Sadler Jr.; 
Vice-Pres. & Gen. Mger., W. 8. McGregor; V.-Pres., John H. Thompson; 


V.-Pres. & Gen. Atty., Jonathan Lane; Treas., A. 8S. Vandervoort; Secre- 
tary; J. R. Thompson.—(V. 96, p. 1558.) 


SSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee 
ae ioe Gadsden, Ala., 86.74 m.; Round Mt. branch, 3.1 m.; trackage 
to Chattanooga, 5m. V. 91, p. 1628, 336; V. 92, p. 323. 

STOCK.—Authorized, common, $2,350,000; pref., $750,000. 

BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. Y., trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
interest at5%. The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. In 1913 
payment of bond interest due was waived up to June 30 1914. 
or year ending June 30 1914, gross, $92,504; oper. def., after taxes, 
$19,290; ——— $6.527; bey oe” $25,817. In 1912-13, gross, 

. ‘ ., after es, $3, " 

vag L _ P"plocum: V.-P., Henry W. de Forest; Sec., H. B. Blanchard; 
Treas., E. ©. Osborn. Office, Chattanooga, Tenn.—(V. 92, Dp. 323, 528; 
V. 100, p. 557.) 
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RAILROAD COMPANIES Miles | Date | Par | Amount Rate When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds | Value |Outstanding| % Payable | and Maturity | Dividends are Payable 

Southern Railway, Carolina Division— | | | } 
aSouth Caro & "Georgia i Ist teh $5,250,000-__Ce. wc 245, 1894 $1,000 $5,250,000) 5¢ iM & N/May 11919 |\J P Morgan & Co, N Y¥ 
*Spar Union & Col $1,00 guar Ash & Sp g _- ---| 1895 1,000! 1,000,000| 4¢ |J & JiJan 11995 do do 
Sumter & Wateree Rigel RR first mortgage -- § ee 16) 1899 1,000) 100,000 5¢ |A & QiApr 11919 do do 
General mortgage $18,000,000 gold-.-.-...-...N «==| Seas 1,000; 5,000,000) 4¢ J & J\July 1 1952 do do 
Transylvania Ist M gold $500,000... -.-G.xc* &r 42) 1906 1,000 m 434, 000) 5¢ |J & J\Jan 11956 (Guaranty Trust Co, N Y 

Southwest Penn RR—See Pennsylvania RR ‘ 

South western ee ee Soe a SSnl sca 100' 5,191,100) 5 J & dJiJan ‘ 15 2%% Macon jn oy Savannah,Ga 

Southwestern R =ag)—ist M gold........<.-< x|.. 29) 1907 1,000) ,000) 5¢ |A & O|Oct 11937 New 

Spartanburg Valen & Columb Wooo Southern Ry, |Caroli na Div|ision | | 

Spokane International—First M $4,200.000g Col.vc* epee ,000; 4,200,000) 5¢ J & July 11955 Amer Exch Nat Bk, N Y 
Coeur d’A & Pend d'O ist M $600,000 g gu_Us.vc* 22; 1910 100 544,000, 5g |J & J\July 1 1960 do do 

Spok P & S—Ist M $125,000,000 g red text_Ce.xc&r 1911 |1,000 &c| 73,710, 4¢ M & S\/Mch 11961 central Trust Co, N Y 

Spuyten Duyvil & Pt Morris—See New York Centr|al & H\udson | "River | 

gtate Line nd Ry end State | land ‘Rat ol Un. ll s 24| 1898 m den. 272,000, 4% eS & JJan 11929 ‘Union TrustCo,N Y 
aten Islan an aten Island Ra ransit—|See } : 

Stephen North & { Texas RR—Ist fegu red 105c* 105) 191 | 1 2000) 2,423, 000) 5¢ J & JIiJuly 11940 |NY and Com Tr Co, StL 

Stony Cre stat $350,000ext '07 gu WBE. p532) - FPx 10} 1872 | 1,000 | 3 900 4 A & O/Oct 11957 \Reading Terminal, Phila 

Sullivan County RR—First mortgage $400,000 -- --z ---| 1894 | 1 000) | ane” 4 A & OjApr 11924 — Dep & Trust Co, Bos 

Sunbury Hazleton & Wilkes-Barre—Sunbury & Lewis tows /Gee Pe unsylvanl | 

Suncook Valley—Stock (3% rental Con & Mon) -.- -- Re 41,700. 3 J & J \See text \Manchester, N H, Nat Bk 

Susq Bloomsb & Berwick—First M $700,000 ¢ --FPx 42} 1902 | 393 700, 5¢ |A_& OOct 11952 \Fidelity Trust Co, Phila 

Syracuse Sisskomnten & N Y—Stock 12% rental -- -- 81) -.-. | 100, 2,500,000; 12 Q—F |Feb 11915 3%|D L & W RRCo, N Y 

ac East—Ist M $1,500,000 g red 110 since '08_ICx.c*| 93, 1903 | 1,000) 000; 5¢ |S & JiJan 11923 \Harris Tr & Sav By, Chic 

Tallulah Fails First mortgage - -G) 58, 1909 |--------| 1,519,000 5 M & 8 Mch 1 1959 |Guaranty Trust Co, N Y 
ampa & Gulf Coast—1st M g gu red 105.CoBa.xc 77 1913 |....-... 50,000) 5g |A & Apr 1 1953 |New York & Baltimore 

Tampa & Jackson ville—First mse (see text) ao eee - eee] 1909 | 1,000) $80. 5 A 2 9g ane 11949 FJ shame & Co, N Y 

Tampa Northern—First M $5 000 g red 106..O «esl Eeuo | 1,000) 1,258,000 5¢ : 2 Z uly 1 1936 oe Colony Tr Co, Boston 

Tanana Valley—First M $1,000,000 gsf red 105--Col 45) 1907 | Pisied 75,000 6g Bi Dee 1 1926 ec 1914 int not paid 

Tavares & Gulf ee i - eres Bax) 32) 1890 | 1,000) 1.2 eH 3 5g Ay * i quly t 1915 pankers are §° N x 

Tenn Ala & Ga—l1st M $5,000,000 g red 110--Em. xC* He. | @ 1,000 ,900, ee tex \Fe mpire Trus Oo, 

Tenn Cent—Prior lien M $4, 200 ,000 g red 110-MSt.zc 320 1904 | p :014,000) 4¢ J & J\Jan 1 1934 Miss Valley Tr Co, St L 
Receivers’ certificates_----.........------------ cog! Gn loceamaian | 30,000) 6 |e------= jApr 11915 | ween een nnn nn enn nnnne 
General mortgage $20,000,000 gold uy: text) ..zc 320) 1904 1,000; 8,353,900 5¢ J & dJiJan 11954 \In default 

Tennessee & North Carolina—1st M $75 ee 21) 1903 1,000) 300, 5 J & J/1933 |Guaranty Trust Co,NY 

Tennessee Northeastern RR—Ist M Abe tity | Pre -;-| 1909 100; See text 5 |A & O/Apr 11949 Paris, France 

Tennessee Ry—First mtge $4,500,000 gold. _Gxc* &r 50, 1907 | ,000, 1,129, 5¢ M & ch 1 1937 In default 

| | | 
| 
| | 











TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles; sidings ‘and spat tracks, 60.43 
miles; lines at Nashville terminals, 19.98 miles; total, 368.20 miles. ‘Leases 
o 2001 ae Y a” Tomine. Co. (terminals, oridge and 19.98 miles of track). 

a, eh y 

“a ‘Dec. 31 1912 W. K. McAllister and H. B. Chamberlain were ap- 

ointed receivers. V.96,p.63. Jan. 1913 coupons on gen. M. in — 

n Jan. 1913 $350,000 one-year 6% certs. were authorized. V.96, p. 


SECURITIES.—Stock outstanding, $8,000,000, all common (par cane ) 
The prior lien 4s of 1904 (origieaty 5s, stamped 4%) are subject to call 
at 110: cash was reserved to retire $13 ,000 Nash. & Knoxville 6s due 1918. 
Til. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 
Protective Committee or Gen. 5s.—Alexander J. Hemphill (Chairman); 
Lewis B. — 28 — n° Secretary; Guaranty Trust Co., N. Y., 

depositary. ‘ p. 204, 
en. mtge. % soe on, 0d a Merc. Tr. Co. of St. Louis, trustee), 


V. 78, p. 1783; V. 79, +B 2 3. The Nashville Term. mtge. is for $1,000,000: 
see that ee et A Waking liabilities June 30 1914, $2,925,735. Car 
trusts June 30 1 $262,241. 





EARNINGS. ie year ending June 30 1914, gross, $1,707,339; net, 
$408,090; other income, $3,780; int., taxes, &c., $822,839; bal., def.. 
$410,969. In 1912-13, gross, $1 634, 335; net, $445,413. For 6 mos. 
ending Dec. 31, 1914 gross, $766,732; agst. $888,500 in 1913; net, $108,- 
059, agst. $237, ‘492 

Chairman of Board, Eben Richards; Pres., Ashbel B. Newell; V.-P., 
Eben Richards, N. Y.; Asst. Sec., W. L. Wagner, N. Y.; Treas., J. S. Mc- 
Henry.—(V. 92, p. 957; V. 96, p. 63, 204, 286, 488, 1630.) 

TENNESSEE KENTUCKY & NOR. RR.—See page 141. 

TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N.C.,21 miles. Extension from Crestmont, N.C., to Water- 
fe Tenn., 38% XL, is proposed, line from Sunburst to West Canton 

13 m., being opened May 1913. In April 1911 the Champion Lumber 
Co., which owns ne 10,000 acres of er land in North Carolina, ac- 
uired control. - 92, Dp. 1180, 1375: V. 93, p. 408. Incorp. in Tennessee 


eb. 3 1900. ber year opeine. | io. gigi. gross, $62,966 : net, $26,70 
int., taxes, &c., $43,036; bal., $16,335. 'Pres., R. F. Whitmer, Phila: m 
James G. Campbell, a of § Sec Treas., D. G. Wilson, hila. 


V.- 
Office, Newport, Tenn. —(V. 92, p- 1180, 1375; V. 93, p. 408.) 
TENNESSEE NORTHEASTERN RR.—See page 141. 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 14 addi- 
tlonal miles were authorized Feb. 1915.’ Road to be 75 miles in all 
when inno eged- Stock authorized, $1,000,000; outstanding, $1,000,000; 

ar xe July 1 ie Bird M. Robinson, » wen, Be Vault receiver. 
aa 7. PEe., M. Robinson; e Vault. Office, 
115 O7. BATT. N. Y. er 95, p. 49; V. 97° D. Wi - 100, p. 643.) 


TERMINAL RR. ASSOCIATION OF ST.LOUIS. gnomes .—Owns 
and operates extensive terminals at St. Louis, with belt lines and predere. 
and a tunnel 4,800 feet in length; owns and sperates East St. Louis & 
Carondelet Ry., 7.78 m., since 1903. V.74, p. 479; V. 83, p.1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio te Mtg 
Missouri! Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louls & San Spee Chic. & Alton, Chic. Burl. & Quincy, 
Ill. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Ng Merny omy Terminal RR. 
Government suit, V. 88, p. 1374 . 90, 373; V. 91, p. 39. 

The U.S. Supreme Court on ion 22 1913 ordered that ‘chamnes be made 
in the organization of the road a all roads desiring to become joint 
owners, and for the use bv all roads without becoming joint owners, &c. 
U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
decree by the lower court, which was filed qpne 16 1913; new decree > 
Mar. 21 1914 but appeal pending before U. S. Su ome Court. 

1187; V. 95, p. 545, 1208, 1685; V. 96, p. ise, 1774; V. 98, p. 764, 1504: 
1994. In March 1913 a new, ‘Government suit (against St. Louis C 
Traffic Bureau) was begun. . 96, p. 716. 


LEASES .—The leases of B Bridge and the Tunnel are for their elas 
existence, and were made July 1 eat As to litigation, see V. 77, p. 2 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000: outstanding July 1913, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), 317, 500,000 are reserved to retire existing bonds and $8,388, ‘000 
for issue at not over $1,000,000 yearly for imerovements and acquisitions. 
A sink. fd. commence i July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. ae ty ta is subject 
to call at 110 and int. since Jan. 1910. See V. B57 os 81, 
Boe ae ld OLY BS, 11a. V, 859 1647 v.97, D1s05 99, p. 50. 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. Ist 5s and interest 
on $2,000,000 Ist 6s of Merchants’ Brdge. See those companies. 


ANNUAL REPORT. sie aes June 30. 


Year— Gross. Other Inc. Charges. Balance. 

1913- 14..... $2,811,293 701,990 $1,569,788 $2, Se. 858 def.$53,080 

1912-13....-. $2, 985, 589 $885,593 $1,540,451 $2,255,058 sur.$170,991 
Chairman of Board, Julius 8: Walsh; 'Pres., s. McChesney Jr.: Sec.. 


C. A. Vinnedge; Treas., F. C. Daab.—(V; 99, p. 50; V. 100, p. 231, 475. 
TERMINAL RY. OF BUFFALO.—Merged into N. Y. Central RR. 
TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 

Road operated from Terrre Haute, Ind., via pone gf to Peor a. Ill., 174m. 

of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 

trackage over other roads. From Oct. 1 1892 leased for 99 years to the 

Terre Haute & Indianapolis at rental of 30° of gross earnings, with a 








minimum sufficient to pay int. on debt, the ~~ helag assumed Jan.1 ’05 
by the Vandalia RR. See V.55. pv. 766; V -212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $1, 570, 400 My ite $1,926,800 common, and 
Pennsylvania. Co. Dec. 31 1913 owned $1, 132,700 pref. and $211,300 com. 

BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back ¥ oeepene were paid. 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 

EARNINGS.—For cal. year 1913, gross, $726,250; oper. def., $34,702 
(after deducting $37,327 rents and hire of equipment); rental from lessee, 
$217,875; balance, loss to lessee, $252,577.—(V. 81, p. 212.) 


TEXAS CENTR AL RR.—(See Map Mo. Kan. & Ter.) —Waco to Rotes. 

Tex., 268 m.; branch to Cross Plains,41m. First 5s, V. 93, p. 1325; V. 92. 

Re 1437; Vv. 21, p. 95, 1631; V. 90, p. 1556. Mo. Kan. & Tex. Ry. of 
exas leases the road for 99 years from May 1 ot dea” with authority to 


purchase the same, &c. V. 96, p. 790; V. 98, 


DIVS.—%—’'01.’02 to '04. '05 to’07. "08 to’ it. "12, °13. U4. 1915. 
Common_. 2% 2% y'ly. $ yearly. 0 = & 22  désewee 
Pref__% 7% 5 yearl rly. 5yrly. 5 5 4 3 Jan, 2% 


After 5% on common bot oun s share pro rata. 

Report for year ending June 30 1910 wasin V.91,p.652. For 10months 
ending May 31 1914, gross, $790,471; net, $208, 568; “other cineome, $50,976; 
charges, $190,533; balance, surplus, $69 011. Pres., . Schaff; Sec. & 
Treee., &. Ts Clifton.—(V:- 93, p. 1192, 1325.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Centra) 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
i. a. Jan. 1909 permission was granted to issue $2, 000,000 4% bonds. 

1913-14, gross, $727,201; net, $100,091; int., rentals, &c., $161,- 
486: “Act. $61, 395. Pres. . E. H. R. Green, Terrell, Tex.—(V.88, p. 159.) 


TEXAS & NEW ORLEANS RR .—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gal atin to Rusk, 8 m.; total June 30 1914, 452 miles. 
In March 1913 the Burr's Ferry Browndell & Chester RR., 11 m., was 


acquired. V. 96, p. 1090.—(V. 80, p. 1425.) 
SECURITIES, &C.—The stock is $5,000,000, all but $800 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur- 


plus. There were June 301914 $263,884 Texas School Fund 6s, prin. pay- 
able 2% per annum, 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to40m. V. 70, p. 997; V. 71, 
p.183. Ofthe $862, 000 main line Ist 30-year 6s, $561,000 were on June 30 
1914 held in the So. Pac. treasury and the remainder ‘in the sinking funds 
of proprietary cos. The $2,575,000 Sabine Division bonds - held by 
Southern Pacific Co. Equipment 6s, $204,000. all owned by So. Pac. 

EARNINGS.—6 mos.,/1914.....-.- Gross, 62.033 ,124; net, $184,247 

July 1 to Dec. 31. ES Gross, 2,259 "400: net, 323,649 

In the year ending June 30 1914, gross, $4,361,449; net, incl. other in- 

come, $437,093; def. under chges., $518.192.—(V. 90, p. 168; V.96, p.1090.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 mailes; Marshall via ‘Texarkana Jct. and W hitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m. 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. 


ORGANIZATION.—In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter. 
The Trans-Mississippi Terminal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $7,500,000 bonds. The 
T. & P. and St. Louis Iron Mtn. & Sou. Ry. each own one-half ($50,000) 
of the stock and will guarantee not exceeding $7.500,000 bonds, prin. and 
int. The St. L. I. M. & Sou. has trackage rights over the Texas & Pacific 
Ry. from Alexandria, La., to Mile Post 9, or from Ferriday via Addis to 
Mile Post $, with the right to purchase the T. & P. line ae een Ferriday, 
La., and Addis, 110m. V. 95, p. 1609; V. 97, p. 952; V. 99, p.50, 408. 
STOCK.—Authorized, $50,000,000; issued, $38,763, 810: par, $100. 
Missouri Pacific (incl. Iron Mtn. ) June 30 1914 ge $6, cx 000 rg 
BONDS.—See 1888 mortgage abstracts, V. 47, 78, 1448. 
The Weatherford Mineral Wells & Northwestern isPao. G00 ‘Se of 1502) are 
guaranteed, principal and interest, by endorsement. Vv. 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized issue $5,000, 000, of 
which $1,143,000 outstanding, all in the treasury of Texas & Pac, ‘June 30 
1914) are also guaranteed, and $100,000 Denison & pace Suburban 5s. 
Louisiana Branch Lines mtg. is limited to $7,000,000. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless yt'-F 4 is made on 
Ist mtge. All except Dat “~ of a 2ds have been exchanged ior 65% in 
St.Louis Tron Mtn. & S, 4s. . 68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on second mtge. vi900. 1901, 1902 to'1907. er 1909 to 1914. 
Incomes (%) J 1% 4 5 yearly. 3% 0 
EARNINGS .—6 mos., {1914 arene aa Gross, 
July 1 to Dec. 31 ane tna Gross, 


$9,534,563; net, $2,661,530 
10,190,829; net, 2,868,299 





ANNUAL REPORT.—For year ay June 30 1934, V. 99, p. 1146. 
Years ending June 30— 913-14. 912-13. 1911-12 
el pe $18, rir 2,685 $18, 078, 783 $16.973, 293 
PS el” ee aa 4,414,678 3.306 ,003 3,664, "927 
Net deficit, outside operations__-___-_ 62.536 40,415 48,239 
.; fe Gears 757 ,341 693,441 728,070 

Operating income Se $3,594,801 $2,572,147 $2,888, S19 
J fb eae $172,860 $178,324 $229 457 
Total net income. ...._............ $3,767,662 $2,750,472 $3,118 ‘076 
Deduct—Int., rentals, &c_________- 2,281,814 2,158,630 2,153,798 
I ast ds esti de Bees us i etn ht 641,569 815,892 597,518 
| ____ e  E erE ey ae 466,500 536,291 751,529 





Balance, surplus or deficit________ rd 377,779 def < 
New York office, 165 Broadway .— . 0 abe saat 4 ua 


V. 99, p. 50, 408, 463, 818, 104 
































136 RAILWAY STOCKS AND BONDS [Vox. 100. 
| si 
RAILROAD COMPANIES Miles | Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Terminal Railroad Association—First Rmtge old.G.vc*| —-..| 1889 $1,000} $7,000,000 4% ¢A & O/Oct 11939 JP Morgan & Co, N Y 
First consoli sees mtge $12,000,000 mold d ...Gxc* ---| 1894 y 5,000,000 5¢ |F & A/Aug 11944 do do 
Gen M ref $ gsf red itext)” Ce.xc* &r* ---| 1903 |1,000 &c| 23,212,000) 4¢ J & JiJan 11953 do do 
St Louis Ba ‘e Co 1st pret stock guaranteed -_ __ _- wna  euee 100} 2,490,000 6 J & dJJan 19153 do do 
Second preferred stock guaranteed (endorsed) - ah aeal sake 100 8.000 .0N 3 J & JiJan 1915 lies do do 
First mortgage & Nappanee ---| 1879 | 500 &c} 5,000,000 7¢ |\A & O/jApr 11929 New York and London 
Tunnel RR of St Louis stock guaranteed Gikaen audl | eas laxesenacl =e 6 J & JiJan 1915 3%\J P Morgan & Co, NY 
Jorminal Ry Buttale) See 7, Ra og ip emn RR o—ttesl Venta te BE 
erre Haute adianapolis: Terre Haute Loganspor ee| Vanda |lia 
erre Haute & Peoria—First a SOUR 6s o< os Ue 138} 1887 Be 23,000 5¢ iM & S/Mch 1 1937 Union Trust Co, N Y 
First mtge $2,500,000 gold arp Wend) - Un.zc* 138) 1892 1,000} 2,207,000 5¢ |(M S;Sept 1 1942 R Winthrop & Co, N Y 
Texas Central—Common stoc 75,000 authorized; ...| .... |..-.----| 2,675,000/See text\See text July 1 ie aa 1 Broadway, N Y 
Preferred stock noah ns Fa $1.3 325,000 auth..| __-| _.-. |-.-.----| 1,325,000/See text|See text Jan 1915 24% do do 
First M $2,000, 000 go old red 110 ($150 000 4s) _F.xc* 309| 1893 1,000} 2,000,000); 4 &5ig¢g ‘A & O| Apr 1 1923 do do 
Touas Midland. ae irst refunding mtge $2,000,000 111} 1908 1,000} 2,000,000 4 F & _— 1 1938 Westm’r Co,111Bwy NY 
exas 
Consolidated orieoge, £0 for $4,195,000 -_ ..G. zo* &r 209; 1893 1,000} 1,620,000 5¢ JT & ITJuly 11943 So Pac, 165 ok NY 
Dallas Div 1st M gol per m (text)-Un.zc°) =. 1900 1,000} 3:997:000| 4¢ |F & Al/Aug 1 1930 do ° 
Texas & Pacific—First cones now Ist) M g.- FP.xc*| 1,387) 1888 1,000} 24,992,975 5¢ J & DJunel 2000 Bankers Trust Co, 
Second cons inc M ($25 ) § (see rem) ._Ba.xc*;} 1,387) 1888 1,000} 24,663,161 5¢ | March 1/Dec 1 2000 344% paid Mch re 1908 
Louisiana Div Br lines ae M gold $12,500 p m-Bax; 398) 1901 1,000} 4,970,000 5¢ J & J Jan 11931 Bankers Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds -----..-..-_x qanl GE casataan 314,000\4% & 5 |-..-- ..|To Aug 1920 do do 
Equi p Seee series AA,due $155, 000 semi-an -... x ---| 1907 1,000 775,000 5¢ J & D.To June 1917 /|Biair & Co, New York 
series BB, due $30,000 semi-an-____ x ea<| tune 1, 450,000 5 J & DjTo June 1922 do do 
exas Short Line—First mortgage gold a gs Usm 9%) 1902 1,000 175,000 5¢ J & JJan 1 1922 U S Mtge & Tr Co, N Y 
sewed er & Western—First mige --0* &r 92) 1905 i, 300,000 4¢ J & JJuly 1 1955 Jan ‘08 coupon last paid 
ga RR—First mtge due 1882 an pees gold _z 46) 1852 500 &c 239,500 5¢ \M & N;Nov 11915 ErieRR,50Ch'ch8St,N ,Y 
Toledo Angola & W—lst M g red 102 & (V 80, p 164) ---| 1902 1,000 175,000 5¢ |M & S Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Toledo © Sol & Onto Ly py & Mar Ist M & eu -xo* 103) 1895 1,000} 1,239,000 4%eM & N,May1 1935 Farmers’ L & Tr Co, N Y 
M)"“A” guar p & 1 om b=. ae } 1891 1,000; 1,494,000 4%eJ & J July 1 1931 do do 
Tos 320 000 by sb; —_ — G6 sansa 2341} 1893 1,000 969,000 4%¢e¢J3J & JiJuly 1 1933 do do 
$4,000 0, gold_j Cc” do do “==**30°| ~---| 1008 1,000! 1,339,000| 4¢ M & SSept1 1942 do do 


























y TEAS SHORY LINE . —Grand Saline, Tex., to Hoyt, 9% miles: 

1605; V. 88, 232. Stock, $11, 0060 Bonds, see table- 

Ther “‘edibe June 30 1 1914, een, $59, 450; an, after taxes, $4,694; 

charges, $5,152; bal., def., $461. Pres., T. B. Meeks, Grand Saline, 
Tex.—(V. 88, p. 159, 232.) 


TIDEWATER & WESTERN aS .—Owns Bermuda to Farmville, Va.* 
89 m.; branches, 3 m. 212. Stock authorized, $500, 000; out- 
standing, $300, 000; par, $100. * Bonds (Virginla Trust Co., Richmond, Va. 
trustee), see table on a preceding page. 


Year ending June 30 1914, gross, $89,2 i def., after taxes, $2,248; 
other income, $432; int., $12, 000; bal., def., OOF Ban " Pres. »L. M. Williams; 
Treas., G. M. Wilson, Richmond, Va. al 85, p. 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Ma Mapes Pennsylvania 
RR.)—Owns road Toledo Jct. to Toledo, 81 miles, Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103m. Total gunet. by! miles; leases branch Zoar to Canal Dover, 
7 m.; trackage (Pitts. Ft. & C.) to Mansfield 7 m.; Cleve. Cin. cap: 
& St. L. in Sandusky pnd C Columbus, O., 2 miles; get Shore, C.H. & D. 
Jct. to Union Station, Toledo, 2 miles; total. 355 m 

Pennsylvania Co. owns the $8,000,000 outstandi I - c (of $12,000,000 
auth.), and leases the property, for net earni S, an | guarantees the bonds 
of the old cos. V. 92, p. 1702; V. 93, p. 106. iv. 6% paid 1911 and 1912; 
1913 and 1914, none. V. 93, p. 1790. 


EARNINGS.—For cal. year 1913, gross, $5,759,065; net, $510,292; 
other income, $80,243; charges, $435,608; sur., $154,927.—-(V. 100, p. 56, 


TOLEDO & OHIO CENTRAL RY. —Operates 443 miles, viz.: 

Lines owned— les. Trackage (43 Miles) — Leased,5, Miles. 
Whitmore to Bremen --_-.-..---- MOF Peo. to St. Mery 8(V. 73, p. 660). 60 
Toledo to Thurston 148|Corning to New Lexington 12 


|To Truro, ke. 4 
Owns all stock and bonds of Zanesville & West. Ry., Thurston to ae 
and Zanesville, O., with branches, 8 Ls weer: r. separately. V. 75, p. 906. 
Has purchased from the Ches. & O June 1 1914 $4, 029, 200 
of the $9,000,000 Kanawha & Michie ity. stock (the New York Central 
RR. owning the same amount) at par with interest from that date. $2,000,- 
000 to be pele in cash and remainder in Toledo & Ohio Central notes due 
Sept. 1 1915, guaranteed by Lake oar & me Southern Ry. (now N. 


par, $50. 


Central RR.) and fully secured. - 99, p 
EARNINGS.—12 mos., {1914 a Gross, $4,930,626; net, $903,123 
Jan. 1 to Dec. 31. | ee Gross, 6,031,430; net, 1,329,571 


ANNUAL REPORT.—Year ending Dec. 31 report for 1913 was in 

V. 98, p. 1308. Of the total tonnage ey 1913, 72% was bituminous coal. 
New York Central RR. owns $3,701,400 of the cues $3,708,000 
pref. and $5,846,300 of the $6,500,000 com. 90, p. , 1095; V. 92, 
804. The stockholders of the New York Central RR’ will vote on 


farch ‘| 1915 on ence ting a conveyance of the road and of the Zanesville 





& Western Ry. 100, p. 398 
DIvs "95. 96." 97-08. "09. °10. "11. 1912-13. 1914 
Common since’ 94)(%) 5 yly. (Mch.) None 


None—— 7: - # ig f 
BUG RE Peldaceuscaae 3% None. 10 5 2% 5 yly. (Mch.) None 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Sage _ mtge. bonds (see that company) . and, jointly 


with Hocking Valle the & Hock. Coal & Coke bonds (see V. 74, 








Dp. Bris V. 7. BR 2 93) "end Continental Coal Co. bonds (V. 75, p. 499). 
Years ending Dec. 31— 1913. 1912. sano 
Operating revenues............-..-. 36.0170" 3 5 etre 018 Sas 646 
Bee, SEE Sc accccccecnccesuces ,071,0 5,840 3: 036,906 
no emanteueme 205,967 1s 010 186,104 
Te, cneacuanendentaet $1,277,051 $1,473,850 $1,223,010 
RG O>=E eee $835,824 $615,419 $613,796 
Preferred dividends [aidetdascessn S66006 185,070 185,070 
Common dividends (5%)..--.-.---. | <---.-- 292,315 292,315 
P.M, csckcnekenpucden $441. 7 $381,046 $131,829 
Pres., A. H. Smith.—(V. 99, p. 1053, 1452; V. 100, p. 399.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR. 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage at 
Peoria and Burlington, Ta., 17 m.; total, 248 miles. ‘Owned jointly by Pa. 
Co.andC. B. &Q. Stock, o, 500, 000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V. 45, 242 

Equip. trusts and notes Sane 30 1914, $23,834; bills payable,{$738,000. 

REPORT .—For year ending June 30 1914 (V. 99, p. 1292): 

June 30 Year— Gross. Net (afterTazes). Charges. i Bala 
}, 2” $1,293,609 $42,415 $230,257 * def. $187, 342 

1,392,961 266 ,026 228,354 sur.37 ,672 
7.95, p. 1680; V. 97, p. 1358; V. 98, p. 232; V. 99, p. 971; V. 99,p.1292.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 

Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., 
Ashley, Mich., 96 miles. The Grand Trunk of 7 ida ouae the oi, 800, 000 
stock. Bonds have a traffic guaranty. V.7 mor ws Eee Be 

Year ending— Gross. Net. qT aerest. on. Cho S. oF vicit. 
June 30 1914_...$172,957 op.def.$98,813 $83,100 $30, 426 eee 1339 


June 30 1913.... 174,975 op.def. 57,739.—(V. 71, p. 31, 859. 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 172 m 
also has ‘trackage to St. Louls and Toledo Union depots. 


Owns jointly 





with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guarantecing its 4% 
bonds: present issue $2, Has 000. V. 76, p. 655. As to new traffic agree- 
ments in 1911, see V. 93, 732. 

ORGAN’N.—Successor ot Tol. St. L. & K.C. (foreclosed); V. 70, p. 1196. 

In Aug. 1907 acquired control of i. Chicago & Alton, viz., $6,480,000 
preferred and $14.420,000 common stock. See Bonds below. 

RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed 
receiver. V.99,p.1216. In Jan. a foreclosure suit was brought under 
collateral trust mortgage. V. 100, 


PREFERRED DIVIDENDS. -1907 to Oct. 1911, 4%; none since. 
V. AS p. 1669. Common stock, $10,000,000; par, $100. 

ONDS.—Of the prior lien 3 4s, $425,000 was in the treasury June 30 
1914 Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange forC. & A. ee. stock,$ for $, and Series'B (bearing int. at 
2% to July o 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 
The Aug. 1914 interest was defa anit ed. V. 99, p. 199. 

bed meer 9 a is Ser. A and B Collat. Trust ponte pega G. 
<n i wag Wade, Sec.; Union Trust Co., » deposi- 
yg a over 80% of the bonds had been ah RS Vv. 99, 
44, mtOS, 1301, 1675. 


Committee for Pref. and Com mee hee S. Bache, Copeman: E. P. 





Goetz, Sec.; ire Trust Co., depositary. A large majority 
represented. 99, p. 1750, Toil; ¥ 100: p. 142, 
Sameuwes. ale mos., {1813 nid iokadye al Gross, as She ani: net, $451,559 
. 1 to Dec. 31. ee’ Gross, 2,434,871; Bag 744,499 
REPORT .—For year ended June 30 1914 was in V. 99, 
1913-14. 1912-13. 3011-12. 
0 aes $4588. 121 4,335,167 865,230 
Net earnings (after taxes)........-- 1,245,139 1,255,405 1,019,829 
 Kccdcccadcnnseenes *343 ,166 66,361 125,395 
EE cia cena ames $1,588,305 $1,321,766 $1,145,224 
SS GE I 6 cw mn ccnccucncos $1,055,517 $1,046,918 $950,390 
Hire of equipment.__............. 349,161 159,02 180,069 
Other interest, discount, &c___. 65,321 52,063 


66,692 
Preferred dividend. ___/_.-.--__-_- (2)199,052 


pS sur.$118,306 sur.$63,762 def.$254,980 
* Includes $267,750 (proceeds (st $315,000 Det. & Tol. Shore Line Ist 4s) 





received as special dividend. 99, My 1452. 
DIRECTORS a H. MSH... d (Chairman), T. P. Shogss. B. J. 
Berwind, Chas. H. Tweed, H. 8S. Black, F. P. Frazier, Frank H. Davis, 


H.E, Huntington, W. ey Ross, E. Tilden and James Steuart MacKie (V. -P. 
Sec. & Treas.); W. oss (Pres.). Office, 60 Wall St., N. Y.—(V. 99, 
p. 1452, 1675, 1750, vores Vv. 100, p. 56, 142, 231, 310.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 }4-mile branch to terminal station; total, 31.27 miles. 


ORGAN EAT —Controlled by nine roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; 86, p. 170. 

Stock auth., $6,000.00; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $4, 000,000 have been issued, and in Oct. 1914 application was 
made to issue $300, 000 additional, of which ich $200,000 to go to proprietary 
cos. and $100,000 in tr Vv. 99, p. 1216. The Pere Marquette 
antees payment of 16.12% o the interest on the bonds,and the Hocking Valley 
and Cin. Ham. & Dayton each about 10%, and the Pennsylvania Co., Lake 
Shore & Mich. Southern, Mich. Central, Tol. St. L. & West., Grand Trunk 
Western, Hocking Valley and Toledo & Ohio Central, 9.68% each, receiving 
same per centin stock. For year ending June 30 1914, gross, $427, 691; net, 
after taxes, $6,312; other income, $75,063; charges, "$291,254; bal., ‘def... 
$209. 879. In 1912-13, gross, $403, 471; net, A taxes, $57,290. Pres., 

- Newell.—(V. 94, p. 1764; V . 98, Dp. 306; V. 99, p. 1216.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct. -Nev., 89 m.; trackage, 9 m.; branches, &c., 12m. V.82, p. 80, 


DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 1914. 
Common stock ($1,650,000)_. 27% 10% None Oct.,3 7% May,3% 
Pref. stk (7% n.-cu., $500,000) 27% 10% None Oct..7 a oceans 


On common in 1913, May, 4%; Sept..3%%. V. 97, 803. 
A sinking fund will retire one-fifteenth of bonds annuity Jan. 1 ane be 
drawn by lot), entire issue being subject to call at 102%. V. 82, p. 806. 


EARNINGS.—6 mos. i018 rrr Gross, $343,475; net, $162,096 
July 14 to Dec. 31. 191 arene atte ectils Gross, 357,413; net, tne. 


an a my for oe ending June 30 1913, in V. 99, p. 1292, 
showed: Gross, $688,850; net, after taxes, $247,032; other income, 319, 003 

int., ‘oon. fund, et ; $156, 729; com. div. (7%), $115,500; pref. div. (7 %). 
$35,000; b def., $41,194. Pres.,M.B. Cutter; Sec., Wm. F. Henshaw. 
Bullitt Bldg., Philedeiphis —(V" 99, p. 1053, 1292, i675.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued, per plan V. 86, 
p. 1287, $3,640,000 “‘A’”’ and $1,640,000 ‘‘B”’ stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR., but in June 1914 con- 
trol of the latter was obtained by the Las Vegas & "Tonopah RR. V. 99, 
B. 536. me F. M. Smith, Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, 
aeronee, Tt ‘ 3.; 2d V.-P., Arthur Brock, Philadelphia; Sec. & Treas., 

. Zabriskie, ‘100 William St., New York. —(V. 86, p. 1468.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley unction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
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RAILROAD COMPANIES | Miles Par Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds; Value \Outstanding| % Payable | and Maturity | Dividends are Payable, 
| | 
| | 
Toledo & Ohio Central—First M ¢ (V 53, p 436)-_-Ce x 197; 1885 $1,000, $3,000,000) 5¢ |J & JiJuly1 1935 Central Trust Oe, N Y¥ 
Western Division first mortgage gold_______- N.xc*| Text ! 1892 | 1,000 2,500,000 5¢ jA & O Oct 1 1935 do 
General mtge (V 62, p 594) ($2,000,000) g --Ce.xc*; 395] 1894 | 1,000; 2,000,000) 5¢ |J & DjJunel 1935 do = 
St Mary’s Division first mtge gold $500, 000. ~G.xc*) 60) 1901 | 1,000) 500,000; 4¢ |F & A/Feb 1 1951 Guaranty Trust Co, N Y 
do first pref inc $500, non-cum 4% - Gr 90' 1901 | 1,000) 500,000/Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment rotes due yirint 000 semi-annually. ___- ---| 1907 | 1,000) 40,000) 4 M & N15\|May’15-May’17|Phila Tr S Dep & Tr Co 
Equipment notes, $60,000 semi-ann_-____- eP. xo" eos] 1030 1,000) ,000| 4¢ |J & JiJuly’15-Jan '20|Prov Life & Tr Co, Phila 
Zanesville & Western car trusts gu, $25,000 s-a_G.xc ---| 1907 1,000) 150,000) 4¢ |J & D/June'l5-Deo '17\Guaranty Tr Co, N Y 
Guaranteed Bonds—Kan & Mich Ry—See that co! 
K & HC &C Mg $3,500,000 sf red 110 since’ 11_.G ---| 1901 | 1,000} 3,250,000) 5¢ |S & J\July1 1951 J P Morgan & Co, N Y 
Continental Coal lst M g sf red at 110since 1913-G) ---| 1902 | 1,000) 3,023,000) S¢ |F & A/Feb 1 1952 do do 
Tol & Ohio Cent Ext 1st M (foreclosed) intonly guar) ---! 1888 | ,000) 00, SoS i @ Bree 2 bee) 38 hacwieiscdsansueenseses 
Toledo Peoria & Western—1st M (for $5,000,000)F vc*; 230; 1887 | 1,000, 4,895,000) 4¢ |J & Ji\July 1 1917 Amer Exch Nat Bk, N Y 
To wg aca M g red 102 % to March i909 text. --.| 1902 | 1,000, 150,000; 5¢ |M & S/Mch 1 1927 Ohio S Bk&Tr Co, Toledo 
Tole inaw & Muskegon—First mortgage- ----. 1888 | 1,000) 1,662,000) 5 J & JiJuly 11918 All owned by Grand Tr’k 
Toledo 03 ouis & Western—Pref stock 4% non-cum - eel seus 100; 9,952,600|See text; Q—J |Oct 16 '11, 1%|Checks mailed 
Prior lien mortgage $10,000, ee F, xo4z| 451| 1900 1,000 &c 9,575,000) 3%eJ & JIiJuly 1 192 Office 60 Wall Street, NY 
First mtge g $6,500,000 red after July 1925-E zou) 451) 1900 1,000 oe 6,500,000} 4¢ |A & OjApr 1 1950 do do 
Coll tr bende secured by C & A stock, Ser A ---| 1907 | 1,000! 6,480,000) 4¢ \F & AjAug : 1917 Aug '14 coupon not paid 
do Ot Biscnne osal Tae | 1,000; 5,047,000| 2-4¢ |F & A\Aug 1 1917 do do 
Bautp trust (V83, 39) g°gu $50,000 due s-a- PeP xo! ~--| 1906 | 1,000) 150,000) 4%eM & S Sept ‘16-Sept'16 Penn Co Ins on Lives, &0 
Freight & locomotive equipment notes June 30 1914) cia kacneane | 1,117,936) 5 VOR Te Cae... — iieticsubuceseesaneenes 
Toledo: Terminal—First M $6,000,000 g int guar.Col.x| 31.27; 1907 1,000; 4,200,000; 4%eM & N Nov 1 1957 Columbia Tr Co, N Y 
Toledo Walhonding Valley & Ohio—See Toledo Colum |bus & | Ohio |River Ry) 
Tombigbee Valley—See Alabama Tennessee & Nortjhern ‘Ry 
Tonopah & Goldfield——First I M $1,500,000 g red__-xc 101 1906 | 1,000) 414,000, 6¢ |J & J\Jan 1 1916-1921|Land Title & Tr Co, Phila 
Ton & Tidew Co—T & T RR Ist M deb stk certs g gu Least ME 16seegaue | £500,000) 43 1ROOBT ES Pee lake sesadscsscesesuscus 
Sterling bonds, ges. redeemable 105--.-..-.--.---- a 1907 | £100) 175,000) 5 M & SjJuly 1 1960 Glyn,Mills,Curr &Co,Lon. 
Toronto Ham & Butt ist M as $40,000 p m__AB. x0 84 1896 | 1,000' 3,280,000 4¢ |J & DiJunel ine Lincoln Nat Bank, N Y 
Second mortgage $1, I Sain, aan 84! 1904 | 1,000; 1,000,000 4¢iJ & DjJunell do do 
Equip gold ser A due $75, 000 He (V,96,p 36i/Cex woe] BGne | 1,000, 1 200,000} 4%eF& A |Aug’ isfeb’ 23 |New York 
Proposed consol Ist M $15,000,000... -----.------ coe! saeeq joceccces | See text |...-....|--------|--- 22-2 oon n | oe nnn eo one e eee 
Trans-Mississippi Term rapa Po M $7,500,000 aa"| ae | 1913 |n------ | ee ee es ees re 
| | 
} 














by deposit of mortgage and bonds issued thereunder with the Indian & 
General eit Co.. Ltd., of London: redeemable at 105. V. 81. pv. 1793; 


V. 82,%p. 753 S71. 1440. In 1908 issued £175, —_—_ Ps} bonds, 
guar. by Borax Consolidated. to complete the line. V. 86. 22. 

EARNINGS.—6 mos. | 1914 pewnaneiaw Gross, $151,977; = $49,647 

July 1 to Dec. 31. a | Serre Gross, 149,154; net, 62,202 


For year ending June 30 1914, gross, $340,428; net, $135, 691; other in- 
come, $262; int., taxes, &c., $190,853; bal., def., $54, 900. In 1912- 13, 
gross, $328,240; net, $136,549.—(V. 99, p. 536). 

TORONTO HAMILTON & BUFFALO RY. —Owns Welland Jct. to 
Waterford Jct., Ont., 80 miles; branches, 7 m.; trackage,4m. (See V. 

B- 319.) The ‘stockholders on Nov. 22 1914 voted to merge the Erie rs 

ntario Ry., extending from Port Maitland on Lake Erie, Ont., north 
about 20 miles to yn ON and also east to “e Colborne, 20 miles, 
opened Dec. 22 1914. - 99, p. 468, 1132, 1750; 100, . 310. Under 
traffic agreement with N. ¥ Cent., Michigan Goin” ‘Canada Southern and 
Cc n Pacific, interest is practically guaranteed. See V. 68, p. 475, 
and adv. in “Chronicle” of Mar. 11 1800. 

Stock authorized, ,000,000, creased early in 1912. Of the 
$2,500,000 stock outstanding, $1, $21,300 was held by New wae Central 
aystem and $678,700 by Canadian Pacific. “he 753; 63, Dp. 359; 
V. 68, p. 475, 1134; V. 69, p. 29. és Oct. 1912 $1 "000, 000 5 dautebe stock 
was issued for impte ., a cash div. of 20% paid on the $2,500,000 stock. 
On Oct. 1 1913 146% (quar.) was paid; 1914, Jan., April and July, 1%%; 
none since to Jan. 1915. _V. 100, p. 310. In Dec. 1914 pe comnemenned Een 
ing Consolidated First Mortgage, auth. issue $15,000,000, secured by a 
first lien on the former Erie & Ontario Ry. anda third lien on the comalenet 
of the property So pearaae for netteremepte, refunding, &c. V.99, Pi 23 AS: 
For year end. 31 1913, eros, i 745,918; net, after taxes, $ 
other inc., $96, 576; charges. $425,146; divs. (6%)» $210,000; 'pal., EF ’ 
$29,265.—(V. 100, Dp. 

TRANS miseiserPPt TERMINAL CO.—To build New Orieans termi- 

nals, The Texas & P. c and St. Louis Iron Mtn. & Southern will each 
poste». ——) aay ,000) of the stock ‘and jointly a prin. and int. not 
Ht 000 bonds. 99, p. 50. Incorp. In Louisiana July 
pO ne ¥eY Kearney Vv. 97,p . 952; V. 99, p. 50.) 


p Rn hd RR. i ace to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. \ a at e Fental 
of $25,000 yearly for 10 years and $30,000 thereafter. 7 x 

Stock authorized, $420,000. Bonds, see table. (V. B7op D. ian 


TRAVERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse Belg to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. O75: ws Af D, ait 
Stock auth., $278,000. No bonds July 1913. Year 1913- 

765; net income, $874; int., taxes, &c., $8,224; def., $7,350 or ae 87,D 


TRAVERSE CITY RR,—Owns road from Walton to Traverse god 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5% income bonds, 78, 1448. For year 
ending Dec. 31 1076. gross, $83,596; net, $9, 580: other income, $89; int., 
$7,500; betterments, &c., $3,888: bal.. def. $1.710.—(V. 87, D. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles; 
Dodson to New Rochelle, 27 miles; total, 77 miles. Stock authorized 
$5,000,000; outstanding. 2,000,000; par $100. Of the bonds ($5,000, 006 
auth. issue), redeemable in whole or part on and after Feb. 1 1918 at 105 
& int. the ‘$3, 450,000 unissued are reserved for extensions at not over 
$30,000 per miie, for improvements, &c., under restrictions contained in the 
mortgage. V. 88, p. 1314. For year 1913- 1s from » $235. 656; net, $33,- 
755; int., taxes, &c., $101,423; e. . $20.2 a: , def., $89,870. In 
1912-13, ‘gross, $196, '690; net, $19 sty . Fowler, Winnfield, 
La.; Sec., F. P. Leffingwell, 134 So. ‘Sa ‘jalle ‘St. a NR, —(V. 88, p. 1314.) 


TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 miles inlength. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes. tock, $298,900. 


TRINITY «& BRAZOS VALLEY RY. — Owns Cleburne to Houston, 
yy, 235. 5 m.; Teague to Waxahachie, 67.32 m.; trackage at Houston, 
12.59 m. total, 315.41 miles. In July 1914 was euthorined a discontinue 
trackage, 159 miles, oot at Houston above shown. V. 99, 271. On 
June 16 1914 J. W. Robins was enpomted te reomvet. the interest on bonds 
due Jan. 1 1914 being in default. 98, p. 
Colorado Southern and Rock Island Ce. A... aes half interest in stock 
(the Rock Island's interest Seene ounrect to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and ae mee. De eo of the Ist mie. bonds and other 
younue ot me Tr. @ B. Ve Ry. . 80, p. 1423, 2622; V. 82, p. 930, 986; 
’ Gaed capaearee interest in —— Belt & Term. Ry. and practically 
entire stock of Galveston Term. 
Stock, $500,000; par, $100. In wAug. 1905 made a first mortgage. to 
secure 30-year 6% toads due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding june, igi4. 
$8,760,000. Certs. of indebtedness to Col & Southern and Chic. 
Pacific Ry. June 30 1914, $7,986,741 6s and 4%s; working fiattites 

$3.324,.745. The 5% equip. onds of 1907, subject to call at 101, mature 
$25, 000 semi- qanueny. and are guar. jointly, p. & i., by Col. & Sou. and 
Chic. R.I.&P. V.84,p.509. Other car trusts June 30 1914, $411, oss. 
For year 1913- 14, gross, $2,302,679; op. def., $149,991; other income, $4.23 
int. on bonds, $525,600; rentals and other charges, $825,757; bal., te 
$1,497, 116.—(V. 98, Dp. 1921; - 99, p. 271, 1529.) 


TROY & GREENBUSH RR, std wed from Troy to Rensselaer, 6 miles, 
double track; leased to the Hudson River RR. Co. in 1851 at 7% on $275,- 
000 stock. The lease was assumed by the N. Y. Central & Hudson River 
RR. under the consolidation. 








TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m- 
Stock oe BO ck 2 common. $125, oor 7 ae ,000; outstanding, com. 
mon, $106,8 , $445,374; par, $ Year ending June 30 BOE , gross, 
tt 823; og $17. rir int. and taxes, 389, 735; bal., , $8,06 "90, D. 

8. Pres. & Treas., Richard Ashhurst, Phiia., Pa iV OO m 628) 


"‘analiaks VALLEY RR.—Port Royal to Blair’s Mills, Pa., 27 m 
(3 ft.). _Stock issued, $150, ; par, act Year loys com, 320. 475: 
net, $1,779; charges, $7,980. Pres., J. S. Farlee.—(V. - 1162 


(THE) ULSTER & DELAWARE RR.—Owns from ptt ll (on 
Hudson River), to Oneonta, 107.03 miles, with branches, a total of 
128.88 miles. V. 74, D. "42. Stock, $3, 000,000; outstanding, $1, 900; 000; par, 
$100. As to refunding 4s of 1902, see V. 75, p. 667; V. 79, . 153. 

EARNINGS.—6 mos.,/1914.........._ Gross, $598 ,499; had $112,127 

July 1 to Dec. 31. Ui8h | ara Gross, 625, 770; net, 165,872 


Years end. June 30— Gros. Oth.Inc, Int., Taz, &c.Bal.,Sur. 
SE cdwdoudedimaca $1, 076, 317 $200 € 601 $33,465 $210 466 $23, 620 
IRSIME® stedcwccsiad i. 138, 051 312, »252 2,062 eri ET 72, 701 


UNADILLA ¥ VALLEY RY.—Owns road from Bridgewater to New Ber- 
lin, N. Stock, $200,000; par, $100. V.78,p.104. Bonds, 
see cable aoe 1499. Lewis R. Morris, is trustee. Yad 1913- 
14, $60,070; A 17,619; charges, $10,391; bal., ‘ir , $7,228. Pres., 
Lew . Morris, '37 Wall St., New ork.—(V. 78, D- 1168.) 


aan OUND ELECTRIC RYS. CO. OF LONDON, LTD .—Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry_._._..._.___. 22% 
Surface—Majority stock owned, ‘London United Tramwa _ ., a 100% 
Tunnel—Leased, maj. stk. owned, Met.Dist.Ry.(3 % m. ney jointly) 28 
ORGANIZATION .—The company was registered April 9 1902 > 
English Cos. Act and undertook the electrification of the Met. Dist. R 
(now controlled and leased) , and also became largely interested in three tu 
pan amated in auy Re as London Electric R 
= 20s ¢ the fnenices of ra nderground (x - were readjusted per plan 


In ibiz important 1 eo were made in the capitalization of the com- 

a y and its subsidiaries in connection with the purchase of control of the 
ndon General Omnibus Co. (V. 94, a. PS os, +f V. 95, p. 112, $62. 478) 

and the Central London Ry. a; 95 286 5 165), in 

of the Cit & South London with the he Londen Wiese ov. 85. 

p. 1542; ‘ p. $01) ae the merger of the Metro opolitan hesteie Tram- 

ways C mdon Tramways Co. as London Suburban Traction 

Co. me CY “05. D 5. 1609). 

to joint ‘power-house rent charge stock, see V. 92, p. 1637; V. 93, p. 


com ies which were am 


135, e47. 872. ;peome me bonds have 11 votes for each £100 principal: 
1914 i 424% nose notes were sold, secured by City & 
South 1 caden q.. yer A lec. Ry. stock. V. 98, p. 1394. 
a ox IN- { Sept.°10. 1911. Mch.’ 12. Sept.’12. 1913. 1914. 
ES...( 4%o0f 1% 1%% 1% 2% % 6% 
Captiapiection of Subsidiary Companies. 
Copemns otal Owned by | Operating Total Owned by 
Cos .— Iesued, Parent Co| Cos.— Issued. ParentCo. 
London El. Ry £ | Central London— 
Ordinary stk. ~9, 450, 000 9,327,940; Ord 


4% pee stk..4,862,330 1,074,137 


£ 
. stock -n1,698,336) -—....- 
Def. ord. stk. p650. oe 


+ “ stk. _4,191,106 220,956 | Pref. ord. stk. r650,832) ----.. 
Cit 8. Lond.— (Over 75% of above £3 ,000 has 
Or ins ----1,480,000 1,460, 360) my exch. for 36° ar. stock.) 
Pf.5% stks. 850,000 -...--. es Pg stk. 480,000 —____. 
Per. 4% o 681,829 co----| Deb. 4% ($1,- 
Lon. Suburb. ‘ Trac.— 086 “0605 am Ge. § ewecion 


Ordinary stk.s1,842,785 744,324! aMetrop.Dis.Ry 


5% pref. stk__1, 597.485 151,986 Ordinary ste 3,235,000 1,781,500 
Deb stk 4%% 180,976 ...-.. | Ist pf. stock.h1,500,000 0,000 
ve 000 2d do _k1,470,000 1,470,000 


1/4 
3% rent chgez2,116,666 
4% rent chge. 350. 
Prior lien 4%. 700,000 
Deb. stk. 6%-1,211,625 
Deb. stk. 4%-1 '437, 500 


i 1 
(Int. 5% and 44 7 
London Gen‘! Omnibus 
inary stk ml, ono, $s01, 150,480 
4%% Ist deb. 978 | 
om a dein a = £537, 351 hich holders h 
as a vote also on on w ch holders have ceded A ord vote in 
consideration of scaled dividend guarant z No vote. a b Underground 
Se- has vote on (a) £3,878,851 og A of £6, 05, 000, and .(b) £1,032,470 out of 
2,250,000 voting shares. h Of the £1 ,000,000 first pref. (originally 5%) 
ae of Met. Dist. Ry., £962, 649 is now 4 4% stock (on this in year 1911 
a total of 44% in divs. was paid) and £537,351 (stamped ‘“‘assented’’) is 


ar.3%% int. by Underground Elec. Rys. of Lond 
for half-year ending Dec. 311914. m 16% paid for 1919. 'n S52 FeO or 
1914. B15 % paid in 1914. 4% said & 1914. 8 44 of 1% paid es 


mos. ending June 30 19 
EARNINGS.—oOf ae companies from Jan. 

gross, £1,822,948; against £1,790,918 in 1913. 
REPORT.—Annual report was in V. 98, 


Bart., Chairman; Sec., W. E. Mandelick. ottices, Elect 
House, Broadway, Westminster, London, w—(Vv. 100° D643" alway 


UNION PACIFIC RR.—(See atap. )—System July 11 
Lines Owned Directly— Miles. Cc on ny a 7 


1 to May 23 1914, 
See also V. 96, p. 420. 


907. Sir Edgar Speyer, 


Council Bluffs to Ogden_____-- 1,012| *Ore. Short Line RR. 

Kansas City J), "640 Ore.-Wash. RR. & Nav. "607741" 379 
Denver to Cheyenne__________ 106 | Des Chutes RR., Oe sean 190 
Lasalle, Colo., to Julesburg--._ I I i 230 
Other branches, &c____...__. 1,652|Jointly owned_-__________.. “75 


a See these companies. * Also owns one-half ; 
Los Angeles & Salt Lake Ry., which*eco. . “O*¢Test-in.the San Pedro 






































132 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest ané 
‘For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding)| % Payable | and Maturity Dividends are Payable 
mae ee 
| 
Transylvania—First mtge gold $500,000 ---.G.xo* &r! 42! 1906 |$1,000&c; $434,000 5¢ |J & JJan 11 1956 Guaranty Trust Co, N Y 
Traverse City RR—First mortgage gold__-___.__-- Z| 26) 1883 1, 50,000 3 g¢ F & JJan 1 1933 Winslow Lanter&0a, NY 
Tremont & & Guif—First mtge gold red text__-IC. x0*) 77| 1908 1,000; 1,550,000) 5 F & A‘Feb 1 1948 New York and Chicage 
Trenton Delaware Bridge— e—First mortgage-_-.------ ---| 1877 1,000 11,000) 7 ‘J & J July 1 1917 Treasurer’s office, Palle 
Trinity & Brazos Val—Eq tr bds gu (text) call 101- Gx ---| 1907 1,000 125,000) 5¢ A & O/Apr’'15-Apr '17/Guaranty Trust Co, N Y 
Tro Greenbush—Stock 7% rental New York Cent Cl chat 50) 275,000) 7 iJ & D15Dec 15’ iL. 3|\Troy, N Y 
Tuckerton —l1st M ext 1910 red 1920 at 105_-_-_-c* F4 1880 500 &c :000) 5 iJ & JJulyl 1930 Camden(NJS D & Tr Co 
Tuscarora Valley—First mortgage $150,000 gold__-- 7) 1897 1,000 150,000) 5¢ |J & JJuly 1 1917 |\July 1913 coup last paid 
Ulster & Delaware—Cons M for $2,000,000 g_Ce.xo* 101 1888 1,000; 2,000,000) 5¢ TF & DJunel1 1928 \Central Trust Co, N Y 
Refunding mortgage $3,200,000_-_.--.-- (i.xo* &r cenl 1902 1,000 :000,000) 4g A & OOct 1 1952 do do 
Unadilla Valley—First M $200,000 ie oom at 110) 19} 1904 |1,000 &c 0,000) 4¢ J .& JJan 1 1934 go 37 Wall St, N Y 
Underground lectric frie Railways Londo 
4%% bonds £3 0 callable at-par "(see text) .. ens] 1007 £ &c|} £1,327 400, 4% J & JJan 1 1933 \N Y, Lond, Frankf‘t, &¢ 
Central London’ Ry. trust ctfs £3,000,000 guar4%--|  ---| -.-. |--------| 4 M & S--.-.........- ‘Amsterdam 
First cum 6% deb (income) stock call at 125_..-..- éaé| BEE leascceua 1,273, 000) | aie Keine lace eet 1945 3% pd 6 mos Dec. '14 
Income bonds 6% non-cumulative call at par_.-.-.- awe) See £ & pitts 050; Up to 6 | | Sem!-an Jan_ 11948 inde pd 6 mos Dec 1914 
ELE Son! EOMW leecunaun a S00 isducadc cee -§  <lmevancianeeseruaenase 
Capital stock (all except £1,000 full paid) --___.-- mot wane | £6 Mdceccccell Gh Wicdesseaddescculawsssasdedecndvsceauas 
‘*A"’ Ordinary shares of 1 shilling each £60,035-.-- ase] «soe |) GUREE | ae ee fe a a a 
Met Dist and Lon El Ry pow house 4% Feat che Men) aad: sabe Una | £2,250,000) 4 tel lipase ets eae: ondon 
Union Pacific RR—Common stock $296,1 Se onal anes $100) 222'291'600 See text Q—J \Apr 1 ‘15, 2% Ottlee, 165 B’way, N Y 
Pref stock 4% non-cum $200,000,000 (V 55° 7 Beet . eael snes 100! 99,543,500.41n1914A & OApr 11915, 2% | do 
First Mgry & land grant $100,000,000 g -__-- pax 2,090) 1897 | 500 &c/100,000, 00 0) 4g J & JJuly 1 1947 > do 
Bonds redeemable convertible (text) .--.----- o==| 2a07 | ~~ Pind 26, 4¢ J & JJuly 1 1927 | do do 
First lien & ref mtge red 107 4 beg 1918- Eq.x0°8 .xc* er" 3,420; 1908 | $ & 65,085, "40 4¢ M & SJune 1 2008 |New York and London 
Un Ter of Jacksonv—Ist M gu due p't ylyr Cx| “"2--| 1913 | 500-&e| 'S38:000, 4° |S & Syanigrey | [noe YOrm and & 
He Term Ry, Dall—1st M red 105 beg '22 text. Cet al i038 1,000; 2,193 000) 6g \A & OJ uly 1 1942 ‘New York and Chicago 
Union Sarin s & Northern—See Birmingham & South) easter |n | | 
United N IRR & Canal Co—Stock 10% guaranteed_-| -__| -.-. | 100) 21,240, 400 10 Q—J Jan 10, 15, 234) Offices, Philadel & N Y 
on kake morgue. of) Loan of 1923 gol Sesveage xr 225) 1883 | 1,000; 1,824,000) 4g¢ \F & AFeb 1 1923 Office, Philadelphia 
1871 for $20,000,-| Loan of 1929 gold __--.- xc&r|| miles | 1889 | 1,000} 6,020,000 4¢ M & SSept 11929 do 
(now - first }Loan of 1944 gold -_--- xc&r | road | 1894 | 1,000; 5,646,000 4¢ M & SMch 1 1944 Nat Bk Com, N Y % Phiy 
mortgage) FP se-| Loan of 1951 gold guar____x|/} and | 1901 1,000) ¥ 9,000) 3%eM & SMch1 1951 do do 
cures all equally) Loan of 1948 FP & igu_xcé&r | canal | 1908 | 1,000) 841,000) 4 M & SSept 1 1948 Office, Philadelphia 
United RRs of Yucatan—lst M g red 101 Ly 20 sf par} 503) 1910 | £50 &c| £825 O08 | 5g |iA & OApril 1950 N Y, Mex, London, «¢ 
United Verde & Pacific—First mtge $300,000--_G.c) 6) 1,000) $300 6 J & JJan 1 1920 Guaranty Trust Co, N Y 


Utica & Black River—See New York Central & Hud! ison RijverRR 


26) 1896 | 
| 
| 


00) 
| 





UNION PACIFIC RR. (Concluded)— 

In 1909 arranged for 126 miles of joint ine around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line boewean South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 the Nor. Pac. line between Lewis- 
ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372: V. 89, p. 1349. 


HISTORY .—Incorp. in Utah in 1897 per plan of Oct. ‘3 1895 (V. 61, p. 
704, 705, and V. 64, p. 424; V. 66, p. 618; V. 67, p 79 

Under the modified plan for the sale of the 7 Ra Pacific stock ap- 
proved by the U.S. District Court June 30 1913 (V. 97, p. 50), $38,292,400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (one-half pref.) of 
the Penn. RR. The ramaining $88,357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust Co. of N. Y. as trustee, which has 
issued certificates of interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until they exercise the option to 
convert their certificates into So. Pac. Co. stock, after first making affidavit 
to the effect that the applicant owns no Union Pacific stock and is not 
acting for any stockholder thereof or in concert, agreement or under- 
standing with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. The So. Pac. stock is to be voted by the 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- 
eates of interest remain outstanding, the Court may direct the trustee to 
sell the stock represented thereby and pay the proceeds to the lawful holders. 

U. P. stockholders in 1913, under an offer, which was underwritten, sub- 
co, for $84,426.700 of said $88,357,600 certifs. xy interest at 92. On 

27 1914 $81,047, a had been exchanged for So. Pac. stock, leaving 

$3. 79,500 outstandin See V. 97, p. 177, 445, 662, 730, 1288, 1904; 
. 99, p. 895, 1675; ” 95, Dp. 1 543. 
bie June 1913 also owned the following stocks (V. 84, p. 572, 1183; V. 87, 
Pp. 1542, 1549; V. 89, p. 226, 412; V. 90, p. 700): 


Acqutrea oy Un. Pac.— Par Value.|_ Acq. by Ore. Sh.L.— Par Value, 
Tliinois Central stock_ ~--$31,700,000| Balt. & Ohio common. -_-*$3,594,035 
St. Jos. & Gr. Isk,com_- 4,203,700! do do preferred_ 1,805,992 

do do Ist pref... 2,960, 9. 40 | Chic. Mil. & St. P., pref. 1,845,000 

do do 2d_pref_. 3'009.650/ Chic. & N. W.,common. 4,018,700 
Chic. & Alton pref__---- 10,343,100'| N. Y. Cent. & H. R. stk. 20,000,000 

* As reduced July 1914—see above; also dividends below. 


In May 1914 control of the St. Joseph & Grand Island my was held il- 
legal by lower Federal Court, but an appeal has been taken. V. 98, p. 1695, 


STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000, 000, of which $42,857,200 to be reserved for conversion of the 


#75.000,000 4s of 1907; balance for future requirements. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 

DIvs.— y} 00. ‘Ol to ‘04. i b a '07 to '13. 1914. wees. 
Gommon (% 10 yearly. 2%,2%,2,2 2, 2,-,=- 


3% 4 vearl 
There was distributed on Fuly 20 20 1914 out of accumulated surplus profits 
to the holder of each share of com. stock 12% in Balt. & Ohio pref. and 
224%% of B. & O. com. held in the treasury and also $3 per share in cash, 
ayment of which was deferred because of two suits brought by pref. stock- 
hol iders to enjoin the same in which favorable decisions were rendered _ 
a 1914. The regular annual dividend rate was reduced from 10% 
8%. The dividends on the $222,283,400 U. P. Com. outstanding Mar. 3 
1914 called for $50,013,765 B. & O. common and $26,674,008 pref. V.98, 
p. 157, 238, 454, 525, 440. 914, 1246, 1394, 1539, 1847; V. 99, p. 199, 1682, 


BONDS.—The Ist mtge. of 1897 covers the original 1,854 =. includ- 
ing the telegraph, terminals, equipment and land grants. V. 66, 18. 
Stockholders subscribed in 1 for $73,762,000 of $75,000,000 Row con- 
vertible 4s at 90. These areconvertible at any time before July 1 1917 into 
common stock at $175 per shure, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, ata 
premium of 24%, upon 90 days‘ notice, in which case the privilege of con- 
version will terminate 30 days before redemption date. V. 84, p. 1115, 
1183; V. 85, p. 100, 161 
The first’ lien and refunding 4s of 1908 ($200,000,000 authorized is- 
sue), of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500, 000 in September, 1910, are secured by first mort- 
gage on l, 330 miles of main track, including the line from Julesburg to 
La Salle, Colo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,420 miles covered by the mtge. Of the 
remaining bonds, $100,.000,000 are reserved to retire the Ist 4s of yh the 
other $34,098, 000 to be issued only for additional lines, impts., In 
Sept. 1914 was authorized to issue $31,848,900 additional bonds for con- 
struction and suprovemen™, none to be issued at peewns V. 99, p. 749° 
818, iv. ‘ex LP _— * . 87, p. 546, 1012, 1541; V. 90, p. 448; Y. 91, 
p. $72; 
Guarantees $39, 400,300 Ore.-Wash. RR. & Nav. Ist & ref. 4s A 000,- 
000 auth. issue). See that co. (V. 92, p. 1437; V. 93, p. 132 
EARNINGS.— ——Gross Earnings Net Sorutens 
July 1 to Dec. 31— 1914. 1913. 1914. 1913. 
Union Pacific System __$49,026,080 $51, AE 788 $19,168,472 $19,672,139 


25. 




















REPORT. ‘or 1913-14, in v.99, p. 1665, 1679; also ed., p. 1563. 
Years ending June 30— igi. 4 1912-1 1911-12. 
SO eee eee 7,597 <4 4s 7,150 
Total operating revenue-__-_.....---- $92,115,333 $93,638,459 $85,977,609 
Operating expenses and taxes__...--. 60,489,119 58,696,493 54,758,196 

CO $31,626,214 $34,941,966 $31,219,413 
Income from investments, &c.....-- 17,795,500 *19,207.971 20,148,671 
6k $49,421,714 $54,149,937 $51,368,085 
Fixed charges- ee ‘3: 97: 770 $17,372,832 $17. ayes 
Divs. on U. P. pref. (4G ) Leeceneaes 3,981,740 3,981,740 81 744 
do docommon_____._..-- (9%)19, 780,778(10) 21663. 47010) 2166 +739 





3alance, surplus .. $9,331,426 $11,131,995 $8,393,5 
* The fourth quarterly dividend on Southern Pacific Co. stock, seat 


Oct. 1 1913, amounting to $1,899, 0.750, is not included, stoned cient 
ing dividend for previous years are included. 


OFFICERS, &c.—Chairman Exec. Comm, Robert 8. wie Pres., 
A. L. Mohler; "V.-Ps., Wm. A. Harriman, C. B. Seger gad C. ©. Stillman; 
Sec., Alexander Millar; Comp., C. B. Seger; Treas., F. V. . Crosby. 


Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Aamo B.. a. 
Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert 8. Lovett, C has. A. Peabs dy, Frank Trum- 
bull .Wim. Averill Harriman, W. V. S. Thorne and Robert W. Goelet. 

Office, 165 B’way.—(V. 99, p. 951, 1591, 1665, 1675, 1679.) 

(THE) UNION STATION CO. (OF CHICAGO, ILL.).—Incorporated 
July 31 1913 in Illinois to construct, establish and maintain a Union Sta- 
tion in city of Chicago. Estimated cost $50,000,090 to $65,000,000. 
Capital stock, auth., $3,500,000; outstanding, $2,800,000, held one-fourth 
each by Pennsylvania Company, Pitts. Cin. Chic. & St. Louis Ry., Chic. 
Burl. & Quincy RR. and Chic. Milw. & St. Paul Ry. The station ‘will be 
used by the four proprietary compantes and the Chicago & Alton RR. 
city ordinance was passed March 23 1914 and accepted by the company Sept. 
23 1914, granting the right to construct cx operate a passenger sta- 
tion in that city. No bond issue as yet. - 98, p. 1158; V. 99, p. 122, 


UNION TERMINAL CO. OF DALLAS —Sce page 141. 


UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240,000 6% serial bonds were issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. C. B. Gay; they are subject to call at 102% and int. on Jan. 1 1918 or 
any interest day thereafter. V.96, p. 286. Pros., C. B. Gay; Vice-Pres., 
H. B. Hoyt; Treas., Walter B. Gay; Sec., T. G. Hutchinson.—(V. 96,p.286) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 

RR.) .—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
ong ow a distance of 458 miles; Hudson River ferries to New York, 
1 m.; D & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phiias & Trenton and Belvidere. Del.—which see—are leased lines 


LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS.—For year end. Dec. 31 1913, gross, $43,096,856; net, 
$3,144,564; other inc., $590,420; int., rentals, impts. » &c., 5,845,685 
dividends, $2,124,040; bal., def., $4,234,741.—(V. 74, p. 682.) 


UNITED RAILWAYS OF THE HAVANA & REGLA WAREHOUSES, 
9 ate 97, p. 1664; V. 98, p. 764; V. 99, p. 50, 1132, 1529; V. 100, p. 


UNITED RAILROADS OF YUCATAN.—(V. 90, D. 1678; V. 91, p. 718.) 


ny UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
Y., to Greene, N. miles; branch to Richfield Springs, 22 miles. 
cine to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N, Y., to 
Randallville, N re. miles. Leased during continuance of charter 
and renewals thereof to Delaware & Ifudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are gruaranteed by Del. & Tiudson at 5% per annum: 
oenee. variable—3 4% % 1898 to 1912 incl., 1913 4%, 1914334 %, Feb. 1915 

1%%.—(V. 94, p. 1764.) 

VALDOSTA FORT GAINES & MONTCGOMERY RR.—Projected 

Valdosta to Montgomery, Ga., 230 miles. Operates 42 m. from Valdosta 
to Moultrie, constructed by predecessor company, Valdosta Moultrie & 
Western RR. The latter issued $300,000 Ist M. 30-year 5s. due 1939, used 
as collateral under which foreclosure sale was ordered to take place on 
Dec. 1 1914, B. P. Jones, A. L. David and C. I. Harrell being appointed 
receivers; V. 99, p. 408. Earnings of V. M. & W. Co. for year ending 
June 30 1914, gross, $76,583; net, $17,998; int., taxes, &c., $19,191; 
bal., def., $1,193.—(V. 97, p. 446, 597.) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
instock. The $400,000 Ist M. 5s were purchased at maturity, Aug. 11911. 


YANDALIA RR.— (See Mage Pa. RR.)—The road embraces: 


to State Line of Penn., 


Miles. Leased— (*See this co.) Miles. 
sotnanp.. Ind., to E. St. L., Tll_238|Terre Haute & Peoria________. "145 
Indianapolis to ‘Vincennes, Ind_-118 Evansville & Terre Haute... _- 18 


South Bend to Rockville, Ind_._160| Trackage 
Logansport, Ind., to Butler 3 
Branches 30 . eee 10 
The Saline City branch, 12 m., is operated by Evansville & eg on 
ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. Py 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. at So 3 
“a oy 
Dec., 4 


owned $11,633,400 of the stock Vandalia Coal Co.. see V. 81, p. 
DIVIDENDS.— -—— 1907 to 1910. 1911. 1912. 

Per cent 4 5% yearly 4 4 
BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 

sols is reserved; $5,101,000 also reserved ot impr’ ~, general purposes: 

See V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, ; V. 86, p 

V. 90, p. 850, 915, 1426. Equip. trust culiesitens Bis. 31 1913, $59. 638: 
EARNINGS.—12 mos., {1914 Gross, $10,946,595; net, $1,781,775 


Jan. 1 to Dec. 31. 1913 11,399, a net, 1,998,421 
REPORT.—For year ending Dec. 31 1913, in y: 98, 993, showing: 
Gross, $11,399,933; net, $1,998,421; other inc., $103,325; } Rant $1,449,- 
928: sink. fund, $144,901; bal.,sur., $506,917. 


1914. 
0 


senewal Gross, . 


"Div. (4%), $584.55 6. Total 
surplus Dec. 31 1913, $788, 328. —(V. 96, p. 1013; V. 98, p. 993; V. 99, p. 





1750.) 































































_—<—————~ 


SRO 


+ —— 


I 


h USA ee 


oh — 





« — SF i ee 
rigwires Om A Yan, 






ne Le ethbr: ridge Vangara 


Medicine | 


133 





























. Fl 
I~ N suit a O N > ~~ en a. “~ mp 
—- ) es Thies - ene en e \ \ re fort Franc’ | 
- ae : ; a So Nee \ \ \| \ 
nen 44 SY : , 
Sa bow Pacific Je. | mY \ at \ Sareinie 
‘ane Shelt 7 — oS < ee iw yf ny KX 
a go8” — f ee ~ 1eiby / \ , Williston Minot w 4 \2 Horsaa For sh, PAN a 
Ems oie Glasgow SS N -O— Re \ 
d} Lake Fort sate rb by s 
"We oi hate 
LeGreat Falls J \ 


ASMine 


y SN 
Yt . / f Zerehare D A K En 
( O A N AZ . Medora Dickinson Mandan\\ — 
U: Gar “ f/ | \ \> ‘Rageley 
é ie, SIN Vf, a, 
< \\ Alf Mae. | 
(Anaconda 2 l fe ) \ 3 = 


o . “a dale\ 
; Miles City a q {| Spent 
Silver Bx =e UTTE Huntley 2 Forsyth om! 
Feely > 


\iverdtenl/ 





de® 


. 2 / ‘ AY 0 —=-~ 
\Y aN yon: i > 4 pete aa Billings Ni Hardin 
n 












































} / 7 — 71\ 
| Cc \enteae \ \ W ry) Livi ingston at aurel | 0 Ms are rom od i \ Sw aa / ¥. \ 
1] \\onton 4 (Fromberg ettysp L a Ket | iw ins a 
|| Salmon ve Qgardinel A ca\Lodge en {~ mm | wo id . _—i—, o'<\ 
|| \ic aN a corte “ash es Scribner H i ; Oo fe Redfield \\ w\\ \ ( ONE C6 + <as < crosses \>< AN 
| ee “@ ye? Yellowstone }Fraunie —\, Sheridan —— 7 \\ = AeA WN ‘So y, u a= ~™S 

'. ‘ y a — .\ ni! 
| | National F + \ Dead »adwood PIERRE | QS \ i -xtoent oe \_wadige > 
| . 7 <A Park = “Cody ‘S K ‘Oo Se an Pee 
} Ubo Xa | Bik > Buffalo C SX Dp_ Au X he per 1 \ 

+ Gny,, j = = —~ - A ] +e &- 
1] - ; “ah coe ‘. C jeaplac city i \ {oe} 
| ee Me Sehr ee : Da, @ 4 ) <0 Newcastle { 
ale Glhe ~ ore yer oe 2, o : 
| heur Lake ye ND Ne Oy a Thermo olis{ Hot Springs 
“< 
| 2, , oo) 
} »W Y OM IN Gi __ , 
} - —_— SF ] 
has “Powder River _—_Dougias | x tania pids— crinte® 
oe — 4 ‘ i , s 








"Craw ford 


ce 
® ye — 
ray re) f rs . $ 23g, P 


—~/ \ | 
axon 


NES piuscatlt at 























1 &, 
3 % iN, % Oe, “2, 
fii i “o, % Metropolis Umbrjy§Matli LUN © % “AGS 
ao in Winnemucca % 2, “ne 8 or = oon “Sar 
h , dings ne asco] 94 8: — “ene, % PAC. => ake 
Pokx Red Blug > ‘ 





an © 
Beta E lko me), \ox a> 
Rye Patch Battle ao te S_f 



































RAILWAY STOCKS AND BONDS 














— : 


| Rios Tehama ° , - ‘to ain’ GE : | se he , 
} \ nN) , sitend fgamnivals 
Wood ine roe atl 3. Tos /- Pe z nied : | (fay + 
| v —, Yj, ° XS = 
Meng a N } -. RProvo 
Sti 4% Dese rt XV “\D A ; GO SPRINGVILLE H 
\\\) Fallon a z J pt 5 in —" | 
\ Lo CF ivan ; - ) ‘ . ; 
eas e oO Austin Eureka LYNNDYL ‘wh, \ ‘7Glenwood Spring * Agate ‘ ‘ au See 
nts ; ~ H l oT Te Lit Mon . ‘ mer. 
| Tee 2, \ ae Ely | U fe T A H | Ps tS zo, shiseety Waren Ooty Cubs of (S 
atker Lake Neévls /, . 4 Dp ace #5 f 
— % / 5 sth “C , x - * ” C ’ 
Sah val (fe Valley Sps Dover ’ y & af G.gild Jon SY O \J LS rN eS oS ws é, . ~~ idmages N 
1 | Prat \ Tonopah Jeo pm FRISCO J S*F ~~ Buenavista» Og? \ SF Ps He or \- : ‘ 2 \W 
FRA eee . mr | MOUSE SineF wiLFono Qhgalenn lh “tthe Ke es) \ || . re 4 ~ K A ffuichinson ye eed, L\4a7- ay a 
NV » Tono (os — ~—? * gr ae 1 gt = fu chins IO Por We \ \ 
see WN O~ ov? “Blair Pah _ ! re ‘a ‘ oY ee h- £ J z, y tebltey \ ry7* sy nn < t 
XN Gu ets «ie? \e } Goldfiela OnE Lind Vitae _ cS atl ~ si Sa ATTA Wey | RS 
sy 0 “Lowe (jm onssanr —_— 4 { ‘°La Junta Dodge Cit} , , gd \ < — 
C GaN Yk | \\ & Wagner . Modena Parowan Y le . Ss Cuchara Je. H P —_ Harper 
: x pe , Leith “x i “ib ZL UNION PACIFIC SYSTEM 
Montes. E hn 8. PY \ f.0 “titania ANS ; , ew ‘ u| et on ral~ Kiowa 7 Zp 


lest \ \ 





Durangot\_ << 


Trinidad — P i o 


Raton’/ Des cs Mofne 8 








i resno \ G % Orderville 
~~ NS - Wi \ — -_ ° - area 
Hardy) 1 \\ 5 Wwenyo °‘s ~ — see 


; UNION PACIFIC RAILROAD COMPANY 
Exeter ) Keeler Ni MOAPA e 
O. a 


“A u eT oodws ar 

















































\ aldg°~ 8 e ston ~~ Apex i ar . \ 7 Oo Guy a a _ OREGON SHORT LINE RAILROAD COMPANY 
\\ mg Str: \ . _— ancha a a ey Farmington - ae ms —- e | 77\ OREGON-WASHINGTON RAILROAD 
> x \ Famolel/ Pe a Arden fot veash ° Tuba VA\ Dalljard’s t~ 6) 7 & NAVIGATION COMPANY 
i 0 ) t — - T 
— San ale . iS ] Grand.Canyon x / | | ral - } ; INOEXx 
- bn Pi r 3s Calada ¥ & r \ Gallup SANTA FEMS ne Poi \ \ , ! : ; | 4 “i een eureTrs9 oe ile teem, } Union Pacific System 
Bt, fy Pal ~ ~ a. s R I ZON A Gm, on, ly. 58 SES L-iMrillo dss © i mene gy ay ‘System Lines under construction 
a Z, oa abe ~ -_— { NE W ‘M] I> x ; O- nq WX A »© Chicka N n Pedro, Los Angeles & Salt Lake 
we * eee aN Ames Ash ror e ¥ ee dap pt oF /+# at 1 ; iD 4 é =m Se tosenh Ss Grond isiend Rabaty CO. 
he: iz Needles ) lagstatt ~ . aes ey | va _ a | Lawton \_ ems (C3 inas Praivie Railroad 
‘ ‘SS le 4 
6a Prescott ). ~ Holbrook | \<{ ] ‘ 2 — =e | 1914 
fs re sennanoino a Beleah. Ox 7 if 5a —_— a ae i \ SCALE OF MILES 
eB || ae \ \ ? j ee / oe ~ J 1 ~plainview [ / ee oe io” sd5SCOD 
- || _ / . ’ | 4 J _Wieblia Falls» ae SSE “we 
iat fs ~f €, JA. & C. Je. / A a 2 ey _—_— 
Santa-Ana_ °F 















































































_ RAILWAY STOCKS AND BONDS ~ [Vou. 100. 
RAILROAD COMPANIES Mtles; Date Par Amount Rate When Last Dividend {Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Utica Chen & Susq Val—Stock 6% guar by DL & w OF asso $100; $4,000,000 6 M & NiNov1 1914. 8% DL & W RR, New York 
Utica Clinton & Bin ighamton—Stook eee ount aadie 100 849,285|See text/F & A10/Feb 10 '15, 13%}On Nat Bk, Utica, N Y 
First mtge guar p a) by Del & iis wg] ae 1} 1889 1,000 ,000 5 J & dJ\Julyl 1939 New York Trust Co, N Y 
Vald Ft G & Montg—1stM$4,600,000 g red 106.--- ---{ 1912 100| See text 5 F & A|Feb 1 1952 Mb pepe Fi fT & 
Valley (N Y)—Stock 5% fuaranteed by DL & W..--~ 5 eeees 100 750,000 5 J & J\Jan 1°15, 24%{Del Lack & Western, NY 
First mortgage (for $500,000) --.-.---.----.-- x 11; 1881 1,000 400,000 5 F & AjAug 11911 wned by Del Lack & W 
Valley (Virginia) - First mortgage $1,000,000---__- 62; 1881 1,000 750,000 6 A & OjOct 11921 ll owned by Balt & Ohio 
Van Buren Bridge—See Bangor & Aroostook RR. 
Vandalia RR—Stock $25,000, Lope pe teetgee ---| ---- |-----.--| 14,613,950)See texti'See text/Dec15°13,4% ecks ed 
e H & Ind cons M (now first) gold assumed_Fz 99} 1885 ,000 »899,000 5¢ J & July 1 1925 Farmers’ L & Tr Co, N Y 
F hoy M $25,000,000 g Ser As f---.-- meh ticiny.™ 651} 1905 1,000} 9,879, 4g¢ FF & A/Feb 1 1955 do do 
Series B ..--- 651; 1907 1,000 »305, 4¢ M & N|Nov 1 1957 do do 
Vera Cruz & Isthmus—See. National Railways of. M exico 
Vermont & Mass—Stock 6% guar by Fitchburg RR- Del wate 100} 3,193,000 6 A & O/Oct 1914,3% Devenskire St, Boston 
Bonds currency guar p & i by Fitchburg RR------ asa = 1,000 772,000 3% IM & NiMayl 1923 o 
Vermont Valley Thy apo suag oss .. ae 560} 1,000,00010in ‘143 & J Jan 11915,5% [Bellows Falls, Vt | - ™ 
First mortgage $1,500,000 ---------BB.zc&r 24) 1910 1,000} 1,500,000 4% eA & O/Oct 1 1940 e Dep & Tr Co, Boston 
One year notes by Conn ver Memes OES. BULSsn| ons] 1DIS |cnnncee 2.300.000 6 Liab qipieesinel Ge: |) ee Se er Cae 
Vicksburg & Mer dian—-See Alabama & Vicksbu ae er 
icksburg Shreve & Pac Ry—Com stock $3,000,000-| 188) ---- 100} 2,856,500/See text) Yearly |Nov 28 '13, 2%jCentral Trust Co, N Y 
Preferred stock 5% Jon-cumulative $2,200,000 -- -- as: ee 100; 2,142,800/5 in 914} Yearly aot 41914, 5% do oO ; 
General moraage & 3,500,000 - - eee 188) 1901 1,000; 1,922,000 M Ty lM ay 1 1941 Farmers’ L & Tr Co,"N Y 
Vicks Shreve & Pac RR prior lien mtge g---Ce.xc* 188) 1885 1,000 323, g¢ M & N|Nov1 1915 entral Trust Co, N Y 
Virginia Air, Line—See Chena eake & Ohio | 
Virginia & Caro Sou—lIst M $ O00. 000 g (see text) Nx 57; 1903 1,000 524,000 5¢ J & J Jan 1 1938 ew York Trust Co,N Y 
Virginia Midland—See Southern Ry | ° 84e) 
Visgia nia & Southw—lIst as mS oy Xs Yak > Gx} 136) 1903 {1,000 &c| 2,000,000 5¢ J & Jan 1 2003 Guaranty Trust Co, N Y 
t consolidated mae ae ast &r* 209; 1908 |1,000 &c} 5,000,000 5¢ A & O/Apr 1 1958 do do 
Equip tr ser E due $ SoU on Vos 1106) .- Bax eae «68 ere 350,000 4% M & N'To Nov 1921 Chee asenebsdeutecncnae 
do do serF = 22 M and 21 Ms-a .._Ba.x; ---| 1913 |-------- 360,000 5 S & DiPo Tune U6 WOGG).<-<..0-0205.2.cccc.cee 
do do ser G due 24 M and 23M s-a___Ba.x ond] SORE leocossas 4,000 5 iM & S/|To Mar 1 1924j...---.--------------- 
Virginian Ry oon ,, Sa rare eee 8 a Sa aes eee ee 
Pref stock $29,000,000 auth 5% cum red text. -- a 100 aS RS a SS ae te 
First mtge $75, ‘000,000 g red at 110... -_F.xc*&r* 470; 1912 100 &c d ,000 §6¢ M & N May 11962 Farmers’ L & T Co, & Lon 
First lien eq notes ser A g red 105 part due s-a_Eqx ons| Boe 1,000 ,500,000 5¢ M & Ni May’ 15-Nov'18 pastes Trust Co, N Y 
Wabash Chester & Western—First mtge gold ---.-zc* 42; 1888 1,000 ,000 56¢ J & JJuly 1 1918 uly 1913 coup last paid 
First consolidated mortgage $1,000,000 g-. SSt.zc* 65; 1893 1,000 390,000 5¢ J & JJan 1 1928 uly 1894 paid July.) "96 























VERA CRUZ & ISTHMUS RR.—The National 
uired the road on Nov. 1 1913, the bonds being assum 
1824.—(V. 97, p. 1824.) 


VERA CRUZ TERMINAL.—(V. 92, p. 528; V. 95, p. 1685.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years from Jan. 1 1874 at 6% on stock, interest on bonds 
and organization expenses.—(V. 79, p. 2589.) 


VERMONT VALLEY RR.—OGwns Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River. the Vermont Valley receiving — over charges with a minimum 
Gretenty of 4% on stock. p In June 1912 the Conn. River 

received authority to acquire Gianna Valley or consolidate with the 
same, stock not owned to receive one a of the consolidated company for 
each two shares of Vermont vouer V. 94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of the ea 7 Wells R pA Barre and 
Barre Branch ane -» With ry - 92, y he 28, 660. Divi- 
dend, long 6%, in 904, 8%: 1 1905 to bia. mos, aan 10% yrly. (J. & J.). 

Bonds ($1,500, ah Ist 4 %s of 1910) are securea by. frst lien on road, 24 
miles, and additionally by deposit of $700,090 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawippl Valley Ry stock. V. 91, p. 791. 
In Jan. 1914 sold $2, 300.000 one-year 6% notes to construct the Brattle- 
boro extension and acquire the Montp. Wells River, Barre and Barre 
Branch roads, which are eran ters by 7 Connecticut ve RR. and were 
extended for 6 mos. V. 97, p. 1899; 98, p. 157, 238; 99, 1675. 
Year ending June 30 1914, areas, $513, LFe net, after taxes, Very 6 0; other 


ae of Mexico ac- 
V.97, p. 1739, 


inc., $140,116; charges, $224,966; divs. (10%), $100,000; bal., def., '$107,- 
191 (V. 98, p. 238; V. 99, p. 167 5). 
VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 


sissippi River, via Shreveport, to Texas line, 188 miles. ot this, 171 mile3, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till J uly 1925, 

BONDS, &c.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 











DIVIDENDS— { "O02. '03. 04. '05. 06. '07. '08. '09 to 12. "13. "14. 
CED hb tines enows 0 2%3 2 None :. 
DP timneocscns —5% yearly- 0 —5% yearly— 
EARNINGS.—6 mos., \Taah-~--}-~--Bee $746,213; net, $102,762 
July 1 to Dec. 31. Lee Gross, 945,773; net, 241,292 
REPORT.—For year B.,.. June 30 1914, in V. 99, p. 1667. 
Other Interest, FF Divs. Com. Bal., 
Year— Gross. Net. Income. &c. 5%). Divs. _ Surp. 
1913-14___-- 1,776,777 319,498 59,409 185,975 107,140 ________ 85,792 
1912-13_.... 1,705, urls 327,670 76,915 182,664 107, 140 (2)57.130 57,652 
—(V. 95, p. 1399: - 97,p. f388, 1499; V. 99, p. 750, 1301, 1667.) 


VIRGINIA & CAROLINA SOUTHE N RY, —Owns from Lumberton, 
N.C., north to Hope Mills, 27 m.; St. , N. C., to Elizabethtown, 
27.75 m.; Lumberton to North AB, Jct., 2. 26 m.; total, 57 miles. 
Stock auth., $141,000. Bonds ($2,000,000 auth. . 86, p. 1345. Year 
1913-14, gross, $1 170 ,621; net, $28, 079; ‘int. a6 2: ‘taxes, $1,833; aor 
charges 753° » sur., $2. 230. Pres., A. McLean, Lumberton. —(V 

Dp 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 441 miles. 
Winding Gulf branch, Mullins, W. Va., ‘to Pemberton, 24 miles; other 
branches, 4m an Term. op Ae 75 m.; White Oak Ry. 


; leases Ry 
10.34 m. : Pines’ River & Point Creek RR., . 69 m ; track 7 15 m.; tot 
we miles. ~*~ V. 88, p. 102. Main line’ fully o zi 1909. See 
V. 84, p. 627; V. 78, p. 1962; V. 81, p. 1551; V. 83, D436: 84, p. 1249; 
x 88, p. 102. Late in 1912 leased for 5 years jointly with the Chesapeake 


Ohio the two roads in West Va. owned by the New River Co., together 
17 miles. V. 96, p. 1421; V. 97, p. 1495. 

Road taps the Poonbentas and New River coal fields, and forms ‘*the short- 
est possible route to tidewater over the lowest grades. ’ From Princeton, 
the main ay py yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of all the cutstending 
stock on payment of $105 per share, plus any accumulated dividends. 


BONDS.—tThe first 5s of 2913 ($75,000,000 auth. issue) are a first lien 
on ~ ag 2 yx" = 09. eveafter aca uire nage my Ay cr Is and 

ulpment, except for pmen no ue 1 on t 
of same. The remaining $48 000,000 are reserved for extensions of the 
main line at not over cost, or 000.0 000 pe per mile, additional branches or 
second track not to exceed 350, 000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be o age advantageously therewith (to an aggre- 
oes not ezceoding $10,000, , to acquire stocks yonder restrictions named 

the mtge. +aas D. 1058, hist, 1318, 1385, 1765; V. 95, p. 49, 1270; 


- 98, D. eA. 
be ~ E. aoe i™ lien 5% gold notes, ‘‘Series A,”’ (V. 87, og 
$188,000 each M 


mature in series from May 1 1909 to Nov. 1 1918, 
Redeemable as a whole on any int. day as ad 


and $187,000 each Nov. 1. 
“+ {1814 hee! Gross, $3,053,619; net, $1,193,078 
| ee Gross, 3,564,125; net, 1,624,070 





July 1 to Dec. 31. 








REPORT.—Report for year ending June 30 1914 was in V. 99, p. 1524, 
showing: Gross, $6,340,079; net after taxes, $2,549,664; other income, 
$340,824; int., Wins &c., $1,629,635; bal., sur., $1,260, 853. In 1912-13, 
gross, $5,842,584; net, $2,254,127. a 

Coal and | coke wommege for year 1913-14, 4,124,926, against 3,777,602 im 
1912-13. - 98, D. 454. 


OFFICERS.—Chairman, C. W. Hotchkiss; ~~ Raymond Du Puy, 
pe al Va.; Sec., James Clarke; Treas., Geo. Church, 55 Wall St., 
> gor, a 98, Dp. 454, 1539; V. 99, p. 408, 1524; tt “100, p. 643 De 


VI GINA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal felds 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 m. Leases 
Rogersviile via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern R . Durchased 1 the $2,000,000 stock at $200 
per share. V. 87, p. 98. Dividends 5% each x June 1912, June 1913 
and Feb. and June 1914, sve Iron, Coal & Coke Co., guarantees 
lst{M. bonds, prin. and int., 348, 398, 736; V. 76, p. 273. a yy 


consol. 50-year 5s ($7,000, ‘000 auth issue), dated April 1 1908, $2,000 


are reserved to retire 1st 5s. . 86, p. 1102, 1161, 1187; V. 87, p. 1606; 
V. 93, p. 1192. 

EARNINGS.—6 mos., {1918 i ee eee Gross, $975,296; net, $287,480 

July 1 to Dec. 31. _ . nee Gross, 991,885; net, 313,744 


REPORT.—Year ending June 30 1914, V. 99, p. 1067 








1914 1913. 1914. 1913. 
Gross earnings$1,939, 104 $1,806,627 | Fixed charges. $423,548 $415,206 
Net, aft. taxes 490,827 479, 098 | Betterments- - 564 1,111 
Totai net inc. $$692,$47 $729,745 | Surplus ‘eee $268,835 


$313,428 
—(V.95, p. 1041, 1899; V. 97, p. 1205, 1353; V. 98, p. 914; V. 99, p. 1667.) 


WaApastt CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. On July hy 914 J. Fred. Gilster of Chester, lil., was 
appointed receiver. V. 99, 344. Stock, $1,250,000; par, $100. ‘First 
consol. mtge. coupons due ‘Saly 1894 paid July 1896; none paid since; on 


lst M. bonds the July 1913 coupons were those last paid. Year ending 


June 30 1914, gross, $130,336; net, $398; other rome. $140; int., taxes, 
&c., $50,175; bal., def., $49,637.—(V. 92, p. 1637; V. 99, p. 344.) 
WABASH-PITTSBURGH TERMINAL RAILWAY.—Owns _ road 


extending from connection with the Wheeling & Lake Erie Railroad, 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at 7 ewerem and qmajorey of § stock 
~ heeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443: 

570. Stock, $10,000,000, all owned by Wabash, which in ony i91i 
yold the $6, 600,000 Ist M. 4s held by it. V. 92, . 882. 

In Septemb er 1904 acquired the entire $14, 000, 000 stock of Pittsbur h 
Terminal RR. & Coal Co. (see a preceding page). This stock an -o, 
000 of said company’s consols are pledged to secure Wabash RR. 4 4 Se 
notes of 1910. V. 80, p. 1364; V. 79, p. 1024, 2087; V. 80, p. 1383, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt (bonds out, $383,000). See Pittsburgh Term. RR. & Coal. 
In July 1914 the Inter-State Commerce Commission decided to investigate 
the affairs of the company. V. 99, p. 200. 


RECEIVERSHIP.—May 29 1908 receivers were appointed, there being 
$6,873,500 promissory notes and peemese mca mtges. and sag 586 
pad ue Bere: Raw F. Baker is now sole receiver. V. 1410; 

87. i ay p. 984; V. 95, R; 168 1685. In Jan. 1912 foreciouare sale 
was ord or thos oe ortgage. . 64; V. 87, p. 616. 

or oF Parti 1 regarding receivers’ ‘omtld cates see table above and V. 
sa Mortgage Bondholders’ 


1703. 
Committees.—(1) J Wallace, Costeppen: 
Central Trust Co., New York, soremeaty . , & 86, By 1346. 1411; « B, De 
168, 286, 546, 679; V. 88, p. i59; V. 91, p. 1027, 
(2) James C. Chaplin, Pittsburg, Chairman: : Win: c. oe 37 Wall 
at, Sec.; Columbia Trust 1103, 1556; 
y . 91, D. D. 277,398, 791, 046, i163, 1a55° ays, 1631, Viti: V. 92, p. 727: 


97, 1 
In Abt 1911 the greater part of the first mortgage bonds had been de- 
posited with the two committees. V. 92, p. 190, 796. 


ones aS a —Alex. J. Hemphill, Chairman; (Guar. Trust 
Co. - More than a majority of — deposited. V. 86, 
D. iati, gai: a id >. 348, 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controlling interest in the Wheeling & Lake Erie, viz.: $11,- 
870,000 common, $6,423,800 second pref. and $847,500 first pref. stock: 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers with permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged ~ meet anv we oe of interest and contract with 
Carnegie Steel Co. . 80, p. 1231, 2221; V. 90, p. 1103. Demand notes 
$5,000,000 5s, dated } Fh 1 1005. and $268, 000 6s dated May 27. 1907 (no 
interest paid), secured by $3,810, 000 1 Ist eonsol.. 4% % bonds and the $14,- 

,000 stock of Pittsburgh Term. * J Coal Real estate mortgages 


June 30 1914, $795,867. V.97.pD. mist 
EARNINGS.—6 mos., {1914 hip in gihnandeaate Gross, $457,922; net, $119,717 
July 1 to Dec. 31. Sees Gross, 523,389; net, 133,761 
As to earnings May 1914, see V. 98, 1461. 
Report for year ending June 30 1914, <> Ve 99, 1291, showed: Gross, 


$86,483; charges 


$870,293; net, after taxes, $78,987; other jacemne, 3 
Combined earnings 


(bond int. not paid), $226, 247; bal., def., $60,777. 
(incl. West Side Belt’ RR.) ‘were: Gross, $1,435,632; net, $298,800; a 
income, $89,852; charges, $365,396; bal., sur., $23, 256.—(V. 99, p. 1291 
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136 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES | Miles | Date Par | Amount | Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page ] | Road | Bonds Value |Outstanding| % | Payable | and Maturity | Dividends are Payable 
| | | 
~~ | | 
Wabash-Pitts Terminal — ist lien 1 oe eevee extred ...| -..| 1909 433,772) 6 peRee ras RE ey eee Ae 
First lien rec certs ca yey peacenemnene | ---| 1913 $1,000&c_ 973,000) 6 iF & AFeb 11915 \Guaranty Tr Co. N Y 
do auth Jan 1911 ($2,000 ‘000) ext 1012 & 1913_|  ---| 1910 nase see} SE GS ixcesec cd ENED 8 lanevedaccscesennvecnes 
do auth June 1913 $2, 50.0 a eee ee | re IRIE edie: oi. AR PR adicatipedipeltentaeeh tenet 

First mortgage $50,000,000 ene Se» xc* a| ---| 1904 | 1,000&c|} 30,236,000) 4¢ J & DJunel 1954 ‘Dec 1907 coup last paid 

Second mtge gold incomes to June 1910- --Eq.c* &r| ---| 1904 |1,000 &c) 20, ‘000! 4¢@ |--------\June 1 1954 |None ever paid 
Wabash —First mtge gold ($34, 00, 000) --Ce.zc*| 1,542) 1889 1,000) 33,900,000) 5¢ M & N\May1 1939 i\Central Trust Ge, N Y 

2d M gold (int paid as usual Feb 1 1913) ---Mp.zc| 1,009) 1889 1,000; 14,000, 00! 5g F & AFeb 1 1939 do 

Deben mtge income non-cum Series B not red _Ba| 1,542) 1889 1,000, 1,256,000) 6 J & JSee text In July 1911 ae 1% 

Detroit & Chicago Ext Ist Mgsf red 110 -..Ce.zc*| 150, 1891 1,000 2,231,000) 56¢ J & JJuly 1 1941 Central Trust Co, N 

Des Moines Div Ist M ¢$1,800,000}(V 68, p 574) Nxc?| 97, 1899 1,000, 1,600,000 4¢ J & JJan 1 1939 New York Trust Co, N y 

Toledo & Chicago Div mtge g $3,000, 000 -.Col.xc* 226) 1901 1,000; 3,000,000) 4¢ M & SMch 1 1941 —— Trust Co, N Y 

Omaha Div $3,500,000 gold yA 1. D 686) --Eq. xc*| 144) 1901 500 2 3,173,000) 34 eA & OOct 1 1941 do do 

First lien terminal mtge $10,0 0 ¢--Ba.xc* &r ---| 1904 |1,000 & 3,923, 909) 4¢ J & JJan 1 1954 do do 

Receivers’ certificates $16, ig nat auth red Sn awn) eee 1 000) 15,600,000! 6 F & AjAug 11915 |New York 

do do $1, 000 due part s-a see text) ___| 1915 |_...2__ See text | Se  fliwscasad Pg 2 a ee 

First ref & ext M vag 000, 000 gold__-__Eqa. xe* &r*| 2,000, 1906 {1,000 &c} a35, 600,240) 4¢ J & JWJuly 1 1956 Jan 1912 coup purchased 

Equip bonds sinking fund____--.-.---. N.xc&r-| ows) JOUn 1 000) 1,575,000 5¢ M & S/Mch 1 1921 |New York Trust Co N Y 

Ser C (see V 82, p FLOR) $300 Mt due s-a red 101 = ---| 1906 1,000| See text 4%eJ & J\ToJuly 11916 \Jan 1912 coup purchased 

Three-year notes $5,000,000 g extended red spar nt = aan) SOE lateecensl 5,000, 000) 4%e2M & N/May 11913 |May 1913 pen J not paid 

Kan City Exc Sp & Nor M g guar (V 79 p 2697) - Z| 9) 1901 500) 100,000) 4¢ J & J Jan 11928 |Office St Lou 

Columbia & St Louis $300,000 gold guar p & i. SSt-x! 22) 1902 1,000} 200,000) 4¢ M & N(|May 1 1942 \Office, 165 B’way, NY 

Wadley Southern—First mortgage gold red 105 ----Gi 90) 1906 1,000} See text | 5¢ J & J July 1 1926 - |Guaranty Trust Go, N Y 
Wallkill Valley—Stock Bum Se Seerenweed. ...2.26.-+ ee ee 100) 330,000) 3% | Q—F Feb 1915 %%/|Grand Central Term,N Y 
Warren (N J)—Stock 7% perpetual guar DL & W---| OM omen | 50} 1,800,000 7 A15 & OOct 15 1914 3%|Del Lack & W RR, N Y 

First ref mtge $2, 000 ‘000 fs CF to F.xc* &r| 18) 1900 1,000) 1,394,000) 34%eF & AjAug 1 2000 do do | 
Washington Central—First M ¢$15,000 p m_-_.xCol, 130) 1898 500 &c} 1,853,000) 4¢ Q—M Mch 1 1948 |Bankers Trust Co, N Y 
Washington & Coiumbia River—Sce Northern Pacific) | | | 
Washington County—See Maine Central RR | | | 
Washington & Franklin—Ist M $475,000 g int rent... 19; 1901 1,000 378,000) 5¢ J & JJan 11939 |Philadelphia, Pa 
Washington Ohio & W estern—See Southern Ry | ‘ 
Wash Ter-—Ist M g gu($2,000,000 4s) (text).Us. xe* &r. ---| 1905 {1,000 &c) 12,000,000 34%&4¢F & Aj\Feb 11945 | Washington & New York 
Wash & Vand—Iist M $1,500,000 g gu p&i_SBa.xc*| 40) 1907 | 1,000 720,000) 4%eF & AFeb 1 1947 |\U S Tr Co, N Y; & Balt 
Weath Minn Wells & Nor—1st M gu ead (text) ..--Nx) 41 1902 | 1, 000) 660, 000) 5¢ F & AAug 11930 | Bankers Trust Co, N Y 
West Chester—See Pennsylvania RR | | 

a Also $5,000,000 additional pledged as part collater, al for $5. 000 ,000 436 % notes au| e (and un paid) May 1913 $1,321 0 00 held in treasury. 

WABASH RAILROAD.—Embraces lines as follows, viz.: Chicago and Quincy. Tll., Totede, Oy Detroit, Mich., &c. . 76, p. 436, 

Owns East of Miss. River. Mtles. | iles. | 753, 1032; V. 81, p. 1437 82, p. 570: V. 83, p. 1236; V. 94" Dp. 907 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ta_____- 131 The calineawal ‘ae the $5. 000. 600 ‘44% % % notes of 1905, extended to May 1 

Camp Point and Elveston, Til 536 | Salisbury to Glasgow, Ila., &c. 15 | 1913, consisting of $5,000,000 Wabash ref. 4s, $5,000,000 notes of Wabash- 
Decatur, Ill., to E. St. Louis... Des Moines to Moulton, Ia__-_-_ 95 |} Pittsb. Term. Ry. (secured by Pitts. RR. Term. & Coal stock and bonds), 
Streator to Fairbury.......--.. 31 9 ae will be sold at foreclosure sale -—" 121915. See V. 100, p. 557, 231; 
Junc. near Chicago to Effingham | Brunswick, Mo., to ~Council V. 96, p. 1558; V. 98, p. 238; V. 100, p. 231. 

and Altamont, Tll__.._____- 216| Bluffs, Ta. (incl. 41 m.leased) 225 "The principal of the loan ‘as exten¢ fed maturing Aug. 1 1913 and interest 
Edwardsville Branch___.____. 8 | —_—. | (amounting to $9,530,000 with interest at 7% from Feb. 1 1913) which 
Delrey, near Detroit, to Butler. 110! Total owned and leased___-- 2,046 | Was created in July 1908 to take up $8,000,000 Wheeling & Lake Erie notes 
Montpelier, O., on line to De- Trackage, &c. (due Aug. 1 1908) having been defaulted, the collateral therefor was bid 

troit, to Clarke Junction, near | Chicago to Clarke Junction___-. 18 | in at auction on Aug. 6 1913 by Kuhn, Loeb & Co. and Blair & Co. as man- 

Gln Seep 150| Moberly to Hannibal________- 70 agers of the or which made the loan. This consisted of $3,500,000 
Attica to Covington_____-____ 15| East Hannibal to Quincy _____- 17 abash RR. Ist ref. & ext. 4s, with coupons due July 1 1911 and since, 
Champaign to Sidney______--- 12!7 short lines to Quincy, De- and the $8,000,000 Wheeling & Lake Erie notes (secured by $12,000,000 
Toledo to Montpelier, O OO) BR, Bien ecacascacnseoase 34 Wheeling & L. E. gen. M. 4s) with interest from 1908. V. 97, p. 367; V. 81, 
New Haven to Butler, Ind--.. 26| Other lines_.--..--.-...--.-. 54 | D. 669, 778; V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 

Owns West of Miss. River. | Windsor, Ont., to Buffalo... 275 EARNINGS.—6 mos., {1914__-_--- Gross, $15,273,342; net, $3,832,422 
*. a > — ~~ 275 | (Grand Trunk Ry.,V.66,p.812.) July 1 to Dec. 31. (i!) ie Gross, 16,415,177; net, 3,983,148 

entralia to Columbia, Mo-_--- ~ i: : 
St. L. Levee to Ferguson, Mo... it Grand total July 1914_-__-- 2.515 REPORT.—Annual meeting sy St. Louis second Tuesday in September. 
Report for 1913-14 in V. 99, p. 1905. 

Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal J ond ending June 30— 1914. 1913. 1912. 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie | average mileage_.____..---_.-__-_- 5 2.51 2.5 
Ry., 472 miles. See those companies. Gross earnings. ——- SN ETE TOD $30. 922, Hs ° $31 789.286 $28,354 764 

HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- otal net after taxes ---.......-- $9.29 OE Dou 200+ 
closed. Mo. Pac. system July 1 1914 owned $9,826,200 pf. stk., 82, 826,- a ee pamsieiaiiends $1, il 113, 070 $1,081,169 1.055.512 
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110. oo t+ linge alata #3" tee 622 *3'396-171 of paa" "390 
Debentures deposited under ref.mtge. are kept alive; also their voting powe:. eal tet De th Whol hein ‘ é 

Se en MR ckcccas 8 scdaecee s60Reas <oudKEnS 

REORGANIZATION PLAN.—The tentative reorganization plan sub- | Dividend on ‘‘B” debentures.._.... _....... ........ ~6e eee 
mitted to the several State railroad commissions in May 1914 (V. 98, p. | Interest on receivers’ certificates ____ 844,513 679,861 118,750 
1610) was withdrawn on account of the great rise in operating cost and | Other interest and miscellaneous... _ 392,625 84,830 67,140 
diminished net earnings. The Court authorized the receiver to apply to | Additions and betterments._..____- 908/115 480.652 268.458 
the various commissions for an increase in rates. See V. 99, p. 1132. 

RECEIVERSHIP.—On Dec. 18 1911 receivers were appointed, the di- BAAN... nccccocccacacacscose $2,678 ,915def.$376 ,332 df$2,225,557 
rectors having formally approved the step. Edward B. Pryor and Edward , 

F. Kearney are;receivers. The floating debt was stated as about $1,800,- *Bond interest as above, include3: 

000. V.93, p. 1727; V. 97, p. 1899. V. 100, p. 613. Both the committees 1913-14. 1912-13. 1911-12. 

named below offered a purchase the defaulted jan. 1912 coupons from 1st | Interest on Ref. & Ext. 4s_...--.--- None None $641,860 

net, & = 4s A ene d. ha a sale ordered Jan. 30 1914 under Ref. | Interest on Wabash 414% notes___-- None — .500 225,000 
xt foreclosure sale under $5,000,000 414% notes due May 1 1913 OFFICERS.—Chairman, Winslow S. Pierce; Pres., ie ae ; Gen. 

set for Mar. 12 1915. V. 96, p. 362; V. 97, p. 178, 1825; V. 98, p. 238, 338; | Mgr., Henry Miller; Treas.; F. L. O'Leary; Vice-Pres “and $ C. Otte- 

V. 99. p. 1216. son. 1905; V. 100, p. 231, ‘gi, 400, 


In July 1914 $16, oe, 000 new l-yr. 6% certfs. were authorized, ranking 
ahead of the ‘‘ext. & ref.’’ M. dated Aug. 1, redeemable on or before Feb. 1 
1915 at 100% and int. and thereafter at a. V 58: . 271; V. 97, p. 300, 
238; V. 94, 353, 1250; V. 95, p. 298; 07. 1420. 

In Jan. 1915 $1,545,000 6% receiver's Fh FF —- re auth. to provide for 
the remaining maturities of the equipment trust 4\%s of 1906, including 
those overdue of July 1 1914 and Jan. 1 1915 and the $927,000 due from 
July 1915 to July 1916. The certfs. mature $154,000 July 1 1915, $309,000 
Jan. 1 1916 and $1,082,000 July 1 1916, and are secured by the equipment 
trusts taken up and have been or will be purchased as issued by a syndicate 
furthering the reorganization. V. 100, p. 400, 643. 

In Apr. 1913 plans were filed for expending $7,489,500 in impts., viz., 
$3,525,000 for equipment, $2,954,500 for oe} elevations and double 
tracking and $1,010,000 for new rails, &c. - 96, p. 1158. 


Committee for 1st & Ext. 4s.—A new joint saute committee was formed 
in Jan. 1915 to prepare a plan of reorganization, consisting of Winslow S. 
Pierce (Chairman), James N. Wallace, Alvin W. Kreck, Bernard M. 
Baruch, William A. Read and H. K. Pomroy. V. 100, p. 300 311. De- 

ositary of original Pierce Committee, Equit. Tr. Co., N. ($12. ape 000 
pone a4 deposited to April 1912); of Wallace Conimitive, Cents a: Tr. Co., 


- OS, p. 1601, 1727; v. 94, p. 1120, 91: 
BAM Committee.—J. Horace Harding ~ Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Philip Lehman, Frank K., 


Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Columbia Trust 
Co., N. Y., depositary. 93, p. 1727: V. 94, p. 123. 

Noteholders’ Committee.—John W. Piatten (Chairman), Otto T. Bannard 
and Henry R. Ickelheimer; Calvert Brewer, Secretary; U. 8. Mtge. & Tr 
Co., N. Y., depositary. The committee advanced the amount of May 1 
1913 coupons to noteholders desiring same. V. 96, p. 1299; V. 100, p. 557. 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-14, 6% yearly.) 


STOCK.—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53,200,213; pref., $39,200,213. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% “first refunding and extension” ‘ponds, limited to $200, 000, 000. 

All of the $3,500,000 Series A and all except $1,256, 000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 1n com., and each $1, 000 **B”’ bond $720 in new 4s, ry in pref. 
stock and $520 incom. V. 83. a 91; V. 84, p. 52, 222, 1115; V. 85, p. 
285, b271; V. 86, p. 1665; V. 98. . 691, 1158. 

Abstracts of the mortgages of 1839 were in V. 49, p. 270-273. 


Interest— "96. "97-99. ‘00-04. '05. '06. '07. ’08. ’09. '10. 1911. 
**A”’ bonds (%).... 1 ° Gyy.0@Eés & SG 6 
“B” nds (%)-... O 0 - we = § 2 < 3 


Detroit & Chicago Exten. mtge. ($3,500,000); ae V. 54, p. 1049. 

Lies Moines Division bonds of 1899, see V. 68, 574; V. 69, p. 1248. 

A sinking fund now retires ye £0. 000 equipment + ‘of 1901 annually; 
after 1916 $200,000 yearly. Ri 185, 582, 822; 73, % 567. 

Col. & St L. RR., V. 73, p ‘336-7 6, 1012; V. 74, p. ‘iodo: -75.D 686, 


Office, 165 B’way, N. Y.—(V. 99, p. 
557, 643.) 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Alliid with the Central of geore®. RY, which owns al! the $899.090 bonds 
and $598,900 stock. 83, p. 437; V. 85, p. 605. _ Stock, $600,000; par, 


$100. For year ending June 30 i614. gross, $125,794; net income (incl. 
$181 “other’’), $22,643; int., taxes, &e., 52 bal., def., $30,107. In 
piney -13, 3 Bross, $103, 926; net, $8,102. P. Winburn, Savannah. 
p 
want RR., N. J—New Hampton Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628. af, 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON & FRANKLIN RY. ~ Md., to Zumbro, 
19.11 miles. Controlled by Phila. & Readin Leased to Western 
Maryland for int. on bonds and 5% on $150, 000 py Reading Trust Co. 
is mortgage trustee.—(V. 73, p. 392.) 

WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Matority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
4 int. pe1aio are issuable at $18,000 per mile. including $4,009 for equip, 
V. 84, p. 1249; form of Guaranty. V. 85, p. 347. For year 1913-14, gross, 
$37, 402: ‘oper. def., $15,5 other inc. gio: 545; int., taxes, &c., $42,086; 
bal., def., 47,042. In 1912- 13, gross, $32, 777; op. def. , $7,181; other inc., 
$12,526; charges, $40,730; bal., def., $35,385.—(V. 85, p. 347.) 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000, 060). and guarantee oe bonds, of which $10,000,000 bear 34% % int. 
0,000 4% p. 1973; V. 76, p. 8i2, 594; V. 77, pd. 

p. 652, 1176, 1364: Oy. M35. p . 42; V. 89, p. 44. Form of guaranty 
V. 84, Dp. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 1543.) 

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock. 
$100,009, of which Texas & Pacific owns $94,680. Latter cuarantees the 
bonds ($1,354.000 authorized Issue), princinal Rag interest, by endorse- 
ment. V. 75, p. 908, 1356. See form, V. 78, p. 344. In 1913-14, gross, 
$143,449; net, $49,628; other income, $11,448, int., taxes, &c., $48, 768; 
bal., sur., $12,308. In 1912-13, gross, $175,484; net, $79,208. Pres... 
G. J. Gould; Sec. & Treas., J. W. Boot.—(V. 92, p. 1034.) 


WEST JERSEY & SEA SHORE RR.—(See Map _Pennsylvanta RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to pmanye City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. 62, D. 366, 871. Of this 
Camden to Atlantic City, with branch, total pS... 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. > 


Pres., : 





The $10,000,000 terminal gold bonds of 1904 are issuable to y lio 
y, 


rom time to time additional terminals at St. Louls and Kansas Cit 


p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1914 owned $4,969,650 stock. 
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RAILROAD COMPANIES Miles Date Par Amount | Rate | When 
[For abbreviations, &c., see notes on first page.) | Road Bonds Value Outstanding) % | Payable | and Maturity | Dividends are Payable 
| 
West Jersey & Seashore—Com stock, $13,000,000- endl aame 50| 9,641,600) 5 |A & Oj.Oct 1°14, 2 gp Broad St Station, Phila 
Special guaranteed stock (includ $63,200 WJ RR)_| ee Be + #0 50 104,000 6 J & D Decl 1914 do do 
West Jersey & S S first cons M Series A gs f_- xc*| 329) 1896 1,000 1,591,000) 4¢ |\J & JJuyl i3e8 do do 
Series B $1,500,000 gold -._._---___-_._-.- xc*| 329 1896 1.000, 1.320,000' 3%e¢S & Ji\July 1 1936 do do 
Gold Serles'C & D ($818,000 Series C 3 4s) -xc* 329) 1896 1,000 1, '879 000|'3%& 45 & J) July 1 1936 do do 
ek 8 ee bed 329 1896 1,000 685 4¢ |J & JiJuly 1 1936 do do 
_ "> SMES eee ems: xe* &r_ oe ME Bg 6 938 000| 4¢ J & J\July 1 1936 do do 
General & Ref M $13,000,000__--_----_-----.- cust SEE leweneuia So ee Sa mebnaied Baa poe eecacaddeesncssauesdes 
Certiticates of indebtedness held by Penn issn ‘aes Ge eens 1,394,000; 4 |J & JidJuly11914 |.---..-.------ Renews 
West Shore—Iist M gu p & fend by N YC__Un.zc&r| 479 1886 1,000 &*| 50,000,000) 4 ‘J & JiJan 12361 Grand Central Term 
West Side Belt RR, Pitts—See Pittsb Terminal RR|& Coal Co | | | 
west Virginia Central & Pitt sburgh— See Ww ester @ Ma ryland, RR 
es rginia ittsburgh—See timore oO | 
West Virginia Midland —First mtge $1,000,000 ¢--_-G 34! 1906 1,000 1,000,000 5¢ |A & O/Apr 2 1926 Guaranty Trust Co, uN bs 
Westera eto g guar by C Ge and Ga k tR-zc* 130 1888 ie 45. yor 2000 4% eA & OOct 1 1918 | Guaranty Trust Co, 
estern Mar nd—Common stoc ---| cecsl coos. | en Sn iccceunleodadcaddlnnsssndanesees ous sekens tae Sesetgaeaese 
Pref (p & a) stock 4% non-cum red ae ‘ae gan ee Ber 100 10,000, 000 See text) Q—J Oct 3 1912 1% ‘Office, Baltimore, Md. 
First mortgage $50,000,000 gold. -....-Ba.xc*&r-.| Text 1902 1,000 46°625'000 4¢ |A & O,Oct 1 ‘ 1952 : * Bankers Trust Co, N Y¥ 
Equip certifs due 27 M s-a red 102 % (V 88, p 55) -x ---| 1909 1,v00 216,000 5 J & J)July’15-Jan 19| do do 
do Gus $50,007 50 GWer....~.-cea<<as-5-~ i) A Blas se lead 314,569 54 | Q—F |To Nov 1916 |.--.-..-.-..---.--..- ‘i 
Coal & Iron Ry Ist M gassu (V 71, p 1166) -MeBaz 46 1900 1,000 1,000,000 5¢ \F & AjAug 11920 |\Mere Tr & Dep Co, Balt 
Eotonteun ii a smomesenmmemseget| 2 IRE | Ace aghame) BE dS Fath LHRH Bis gtttntecon not pal 
ecure old notes red l xc*ér nae ° ’ ’ G 
Unesoured t notes $10,000,000 REAPER COE: vn mt he al sian 1914 ,000 es + af “yn . 6 . - a J cl . — | do do 
Lines Leased (t) and Controlled by Ownership of all (uw) or Mas ty (w) o oc. ee st atement of each cjom | ‘ 
tu Balt & Cumb Val Ry Ist mtge interest rental .z 3 1879 00 48,500) 6 J & J Suly T 1929 National Bank of Com. 
tu Balt & Cumb Val RR Ist mtge interest rental -- ' 5 1379 100 &c 72,800) iJ & dJi\July 1 1929 Oo on 
t Balt& Cum Val RR Ext stk gu ($270,000 car 7% tant seme 50 390,600, 5&7 J & J Jan 11915 Office, Baltimore, : 
First mortgage interest rental -- -- -- -- -- ‘tes 27 1881 1,000 230,000 6 J & J July 11931 |National Bank = Oem. 
tw Balt & Harrisburg Ry mortgage gold_ “MeBa.zc* 66 1886 1,000 ,000 5¢ M & N'Nov 11936 7 o 
tu Balt & Harrisburg Ry W Ext g guar__-MeBa.zc* 15 1888 1,000 240,000 5g M & N May 11938 Oo . = NY 
Western N Y & Penn—Ist M ($10, _ 000) ¢-Ba. xc* 600 1887 $1,000 :990,000 5¢ J & J\Jan 11937 New York Trus Ge. 
General mortgage $10,000,000 gold -...--.--Un.xc* 600 1895 1,000 10,000,000 4g A & OApr 11943 do » ° 
Income bonds $10,000,000 gold non-cum ..FP.xc* aan Sa 1,000 10,000,000 5 | Nov 1_ ‘Apr 1 1943 Fidelity Tr—when earn 
Western Pac—Ist M $50,000,000 ¢ red 105-Eq.c* &r* 927 1903 100 &¢c 49,925,000 5¢ \M & SSeptl 1933 See text. : RG 
Second mtge $25,000,000 gold s f redeem par ....Ge --- 1908 1,000 25,000,000 5¢ JT & JJuly 1 1952 All owned by D & 





The New Jersey P.U. Commission in July 1913 disapproved of the Rout 
posed lease of the road to the Pennsylvania RR. for 999 years from J 
1913, the rental to cover the interest on bonds or other debt, dividends ' A 
6% vearly on the common stock, payable semi-annually J. & J., and also on 
special guar. stock, divs. on stock to be issued under the lease and on stock 
of constituent companies under ne a a of Feb. 28 1896; appeal pene 
ing to Court of Errors and Appeals. - 96, p. 1090, 1299; V. 97, p. 239; 

V. 98, p. 691; V. 99, p. 13 

STOCK.—The stockholders on Feb. 4 1915 authorized an increase in 
Se commen. seer from $10,000,000 (of which $9,461,600 outstanding) 
0 $1: 


Of the $3,000,000 new stock, $2,000,000 will be offered | 


to stockholders pro rata at par to retire $1,394, (000 ‘certificates of indebted- | 


ness held by Penn. RR. and also a floating debt of about $600,000 for ad- 
vances by the Pennsylvania ae The ons $1,000,000 new stock 
will not be issued at present. - 100, p. 57, 31 


DIVIDENDS -~-Common, Bh 1896 to March 1905, {ncl., 5% yearly: 
then to '07, incl., 6% yearly; '08,4%: '09, 414%; "10 to Oct. 14; 5% (A.-O.) 


BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien pons .. due; $999,000 sold to retire C. & A. bonds due Julv 1 
1911. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. The 
pa! OE - Feb. 4 1915 authorized a new General ‘and Refunding 
mortgage for $13,000,000. Of the new bonds, $6,500,000 will be reserved 
to retire the First Consols at maturity and the remainder may be sold as 
required to complete elev a work in Camden and for other improve- 
ments and capital purposes. - 100, p. 57, 311, 473. 


EARNINGS.—12 mos., “19h 4 Gross, $6,472,599; net, $961,731 
Jan. 1 to Dec. 31. 1913 — 6,581,747; net, 864,589 
REPORT .—Report for 1913 was in V. 98, 905, showing: Gross, $6,- 
405,787; net, $862,906; other income, $197, 162: charges, $580,434; divs- 
at 5% on com. (and 6% on special guar.) call for $488 ,320; appropriation 
for sinking and other reserve oe, $81,231; bal.. def., $89,917.—(V. 99, 
p. 1367; V. 100, p. 57, 311, 473 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is being equipped electrically. 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson River, with the pervEeee of a further term of 500 years, and all 
earnings, &c., included that company’s report. 
stock is owned by the New York Central Company. 

BON DS.—The bonds cover 479 ae 4" rnd ane Fn the terminals at 
Weehawken. Abstract of mtge. in V dvances for additions 
and betterments by lessee to Dec. 31 ‘oi3: Rig, 908. 030. —(V. 94, p. 913.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 
Central Trust Co. of N. Y., as trustee, and Louisville & Nashville, as trustee 
for itself and Atlantic Coast Line RR. , each own one-half the $3,000,000 stk . 

DIVIDS.— _Jf'94-'96. 97. "98. "99. ?- G. "02-'06. ‘O7-"13. °14. 15. 
Percent _.....)2y'ly 38 2 4y'ly 5 y'ly 6. g, 

For year ending June 30 1914. gross, $1. 485 5,849; net, after taxes, $294, - 


redeem ,~ $3,000 


account of the new 88 4-mile road opened late os 1912, to Connellsville, Pa- 
V. 90, p. 850, 628, 448; V. 91, p. 338; V. 99, p. 50. 

DIVIDENDS.—On pref., 1% quar., April 1910 to Oct. pees. inclusive. 
In Jan. 1913 payments were suspended. V. 96, p. 137, 7¢ 

BONDS.—The Ist M. is a direct Ist lien on "329 Bing a direct 2nd 
lien on 61 m. add'l, and also covers practically ail the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, mabe a total of ne aoe covered: also covers coal and coke 


roperties. . 15. B- 550, 850; ? p. 1024: see V. 79, 2692, and 
v: 81, Dp. 266: Vv. » D. 473, told, . 81, p. 614; V. 83, D. Paz: Vv. 89 
Pp. 666; V. 92, PD. 190" 1437, 1567; i 03. p. 1465 


The secured notes of 1912 ($10, ooo. 000) are secured by the free assets, 
including the entire stock of the George’ s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the a line meerees 


Oumberiens, Md., and Connellsville, Pa., 87 miles. 93, 1790; 94, 
‘ty 1607500 25 D- 969; V.97, p. 1595. "In Dec. i913 authorised to 5 dons 


6% ne notes due July 1 1914, of which $3,000,000 were issued to 

,000 6% notes due July 1 1915, of bigs) $3,000,000 were 
issued to redeem the $3, 000, 000 6% notes due Jan. 1 1914 and remainder 
for extensions and improvements. Vv. 97, p. 1825, 1595, 1899. 





| RR. EARNINGS.—6 mos., o{ 19t4---- Grom +4. 200,197; net, $1,093,640 

July 1 to Dec. 31. 1913..--Gross, 4,310,544; net, 725,750 

Coal shipments for year ending June 30 1914 Were 2,840,000 tons, 
against 2, 905, 000 in 1912-13 and 2,837,000 in 1911-12. V. 99, p. 469. 

REPORT.—Report for year end. June 30 1914, in V. 99, p. 1359. 

1913-14 1912-13. 1911-12. 

Miles operated .......---------- 661 54: 543 

I i a $8,267,736 $7,632, 679 $7 243,058 

YS EE” eee $154.147 $1, are. 873 $2,111,209 

| Int. on advances to subsidiary cos- -- 18,433 4,425 622,902 

Income from coal cos., &c...-.-..---- 209,022 149° 625 302,525 

Gross corporate income-_-_--...---- $381,602 $2,459,923 $3,036,636 
Interest on bonds................. $2,580,704 $2:484.655 $2,057.94 

Other int. and amortization._...---. 161,595 76,171 240,705 

Hire equipment, rents, &c.....---- 354,968 314,070 90,721 

SG Gk BOER kcscunssen seowea - |, 4nnuce 42,867 


The $10,000,000 of | 


|} notice. 


600; other income, $91,569; charges. &e., $84, 106; div. $180, 000. In} 
1912-13, gross, $1,412,153; net, $297 ,444.—(V. 97, p. 1665.) 

WESTERN MARYLAND RY.— 

Lines Owned—(3389.85 m.) Miles. Lines Leased—(150.4 m.) Mlles. 


Maryland division, Balto., via 
Hagerstown and Wmsport. to 
Cumberland, Md........... 

West Va. div., Maryland to Bel- 
ington and Durbin, W. Va., 
Were Ws cinccezewsseus 


Balt. & Cumb. Val. (3 cos.) _..*34.1 
Balt. & Harrisburg (3 cos.)...97.2 
171.0 Connellsville & State Line___._68.0 
George's Creek & Cumberland- 500.2 2 
| Washington & Franklin 719.1 

218.8 | Trackage in Baltimore 2 
(*See this Co.) 





income bonds were in the treasury. 


Total June 30 1914 (also 70.95 m. 2d and 332.18 m. side, &c., tr’'k)661.23 | 


Through West Va. Central & Pitts., acquired 135, 008 acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, &e. 

In 1907 acquired stock of George's Creek & Cumberland, Cumporene to 
New Detmold, Md., total, 50 miles (V. 88, p. 1003; V. 90, 772.) 

The 88 \- mile connecting line (of which 18 %& under charter of Beorses Creek 

& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a re 2 traffic agreement was made 
from a point ; miles “— of Cumberland, to ee me a Pa., was 
wee ANE 1912. 90, 238, 850, 1297, 1364; V. 92, p. 120, 324; 

V. 92, p. 1702; V. 94, p. V200, 1765; V. 95, D. 237, ios.” 

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, Dp. 287, to the Western Maryland Raitliroad, ae Nov. 19 1909, 
subj. to Ist M. of 1902. V. 89, 1484, 1142, 1349; - 96, p. 137, 204. 

Interest Postponed—Financial lans.—In Jan. O15 the holders ‘of — 
85% of the outstanding $16,000.000 notes due July 1 1915 had agreed to 
postponement of the semi-annual interest thereon due Jan. 1 1915, in order 
to enable the management to carry into operation a financial plan. This 
plan (not yet issued on Feb. 15) contemplates separating the properties of 
the system into three distinct units, the railroad line, the terminals and the 
coal properties, and eventually separate mortgages on these units to 
capitalize permanently the a temporary obligations and provide 
for future financial requirements proposed to press to an early com- 
pletion the portion of the plan which ag des for the concentration into 
a separate terminal company of the freight terminals and terminal proper- 
ties at Baltimore and their development through the use of a separate 
capital currency adequately secur 
ing capacity. During the fiscal year 1914-15 $434,1 1 oauBs and terminal 
obligations will mature and on ray, te 1 tn the $16 notes, while 
the note interest due Jan. 1 1915 is 5,000 and July 1 1915 $430, 000. 

A noteholders’ committee, Fred'k T. "ee VOneirinoen). Edgar L. Mars- 
ton, 24 Broad St. 
requests the approval of the remaining noteholders, with the Bankers 
Trust Co. V. 100, p. 57. 


STOCK.—Of the $49,429,230 outstanding common stock $25,469,670 


was underwritten and offered to stockholders pro rata at 50 in 1910 on 





def.$2,715,665 def.$414,973 sur.$604,403 
(1)$100,000 (4°$400.000 
Sec., L. F. Timmer- 


(aa 
i... ... & . eee ee ee 

Pres. & Chairman, Carl R. Gray, ae Md.; 
man.—V. 99, p. 1359, 1912; V. 100, p. 56.) 


WESTERN NEW YORK & Peon ile RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Maboning- 
town, a niles; branches, including proprietary lines, 199 miles; total owned, 
598 miles: trackage. 60 miles; total, 658 miles. 

ORGANIZATION. —Reorganization Mch. 18 1895 (per plan in 
plement’’ of Jan. 1895) of the Ratiroad, foreclosed Feb. 5 1895. 

Ta 1900 the Penn. RR. purchased $19,402,751 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and Icases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 

V. 75, p. 1255. 
BONDS.—Abstract of Ist M. in V. 47, p. 109. 


“Sup- 


Dec. 31 1912, $395,000 
Mortgages and ground rents, $559.928; 
equipment trusts Dec. 31 1913, $123,712; obligations for adv., $9,357.446 


ANNUAL REPORT.—Report for 1913 was in V. 99, p. 404. 
Yr.end.Dec.31. 1913. 1912. | Yr.end.Dec.31. igi 13. 1912. 
Gross earns_$10,315,796 $9. 450,146 | Other ae. $ 548,988 $516,433 

| Net(aft.tax.) 265,716 1,158.314)| Rent, ~ 
| Total net inc. 299, 1958 1,194, 104; hire, &c... 606,033 416,496 

Deduct— ieee ns & bett. 1,499,852 222,728 

Bond interest 926,883 931,587 | Balance, def__ 3.281.748 893: 140 


| —(V. 94, p. 1504; V. 95, p. 1474; V. 96, "D. 1299, 1419; V.99, p. 404.) 


both as to property value and earn- | 


| provide for the orvtcomens of the 


(Secretary), will co-operate with the management, and | 


\ 





WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra ie 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. » PD. 565; 91, 
Pp. 523, 590.) Connects at Salt Lake City with; Denver & Rio Fy RR. 
which controls through stock ownership. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1914, $75,000,000, viz.: (a) $50,- 
000,000 lst M. 5% bonds, guaranteed as to interest and sinking fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver& Rio ae RR. Co. to meet any feneeency in earnings 
to provide for same. (V. » p._102, 1130.) (0) $25,000,000 2d M. 5% 
sinking fund gold bonds, sold’ to Denver & Rio Grande RR. Co. and by tt 
deposited as collateral security under Ist and refunding mtge. (V.90,p.848). 
There was held by the Denver & Rio Grande June 30 1914 and pledged 
under its income adjustment mortgage of 1913 the company’s note for 
$14,090,095, consisting mainly of advances to pay int. on Ist M. bonds and 
unpaid int. on the 2d M. bonds, there being also due in addition $3,125.000 
for int. on 24d M. bonds. Further notes are & be given and pledged to 
represent the proceeds of $2,500,000 D. & R. G. adjustment bonds, which 
are to be also advanced. V. 95, p. 624. 

Readjustment.—The coupon due Sept. 1 1914 was paid. the Denver & 
Rio Grande making am the deficit from operations. 0 Bok of adjust- 
ment was pending in 1915 to lighten the burden sf a R. G. and 

estern Pacific. . 408, 750. 

Blair & Co., Wm. Read & Co. and William A. ademas & Co. will act 

as bankers. 


EARNINGS.—For 12 mos. cntg, June 30 1914, gross, $6,099,573; 
against $6,173 64 in 1912-13; net, $697,270, against $1,405,062; ‘total de- 
ductions, $375,763; bal., sur.’ available ‘for ‘int., $321,507. For 6 mos. 
ending Dec. 31 Oi. gross, $3,087,222, against $3,646,835; net, $656,671, 
against $893,980. 






































138 RAILWAY STOCKS AND BONDS [Vou. 100. 
| 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value (Outstanding % Payable and Maturity | Dividends are Payable. 
Wheeling & Lake Erie——Common stock -..-.--.-.-.-- jaa Sake $100 20.000 .000) -- -- -- -- Seen ky es Oia ee Sd dca as Sew ed oha <dsddkeo 
First preferred 4% SO SUERTE ~~ on ~= 2 22 0- o= ee ees 100 86.900 -.-.-.-- ie ge Sa ee oc s de Ril Se wie bids SEES co weer oo 
Second preferred 4% non-cumulativ a<<l same 100 if te agei ediapapegee 2-68 talpaimini Se a 2 eee 
Receiver's certificates extended 1911, "712 and 1913 anel BD Iie ce sace 107.350 6 --------See text tS PAROS SE ee 
Recelver's certificates extended 1911, °12 and 1913) --.-| 1908 | -.-..--- 234, 6 --------| do do $etndasa 0606 shade 46 pe 
do do extended 1911, '12 and 1913 jae} Be Paw eanaae 1,859,000 6 as) eC EE IE ONE 2 > eee 
do do extended 1911, 12 — 1913 oon! 1960 |..-....-| 1,803,000 6 coccoccs|} +4 = OE ETE OES er 
do do $188,500 ext 1912 and 1913 wwe) SE | socqense 188,500, 6 as aeahiagll Sie ig iia aiias aka dl wp tela aia @ 
do do » par after l-yr_z ~---| 1913 d 431.000 6 6 Abe t 4915 City Sav & Tr Co, Cleve 
do do $820 00 OPE GR endl GE la<6 deme AE eee 4h CRIES 8) UES te eer 
First mortgage Lake Erie Division gold -.--Ba.zc* 187) 1886 | 1,000; 2,000,000; 5¢ |A & Slot 1 1926 Bankers Trust Co, N Y 
First M Wheeling Div $ & £ (2d on 187 m) g- -Ce.zc* 50) 1888 | 1,000 894,000 5¢ J & JJuly 1 1928 Central Trust Co, N Y 
Exten and improv’t mtge Gh 200. 000) gol st: ~ 260; 1889 | Ae 5¢ \F & AFeb 11930 do do 
First consol mortgage guid gold 318 000,000 oa aaa 451) 1899 1, 11,697.000 4¢ M & SSept 1 1949 Bankers Trust Co, N Y 
General mortgage $35 Oop. fon as pater yr A ---| 1905 1,000; See text | 4¢ \F & AAug 11955 Wath Eds td da dk Bebe aw 
Notes gold secured by $ 2:000, ye TF acs! BE lseseuaaas Gale 5¢ F & AlAug 1 1908 See text 
Equipment bonds $2, 500° 000 gold s * (see text) Ba.x ---| 1902 1,000; 1,423, 5¢ |\J_ & Jan 11922 Jan '15coup paid wh due 
I trust notes due $101,000 semi-ann o= = Sunt [ae 1,000; 1,616,000 5 BK & GPO Re © 8008 fake cdsc dn cncadeduccane 
eeling Term—lIst M $2,000,000 gsfguarp & I- 10; 1900 1,000; 1,566, 4¢ iF & ‘Ae 1g 1 et Office, Pittsburgh 
White & Black River Valley—1st a8 tae int oar ae? 62; 1900 1, 600,000, 5¢ |J & JJune301 First National Bank, N Y 
wane Pass & Yukon—Stock £ haae aaah! sate £10} £1,375,000See text|See text\Jan “5 iS 1% sence 7 Moorgate St,Lon 
Cons first mtge debenture tosh | whoa after 1920- 110) 1900 | £10 &c| £746,702 5 ‘J & JDec 311930 See text 
Mortgage a a a bonds) redeem 105) ---| 1901 £1 255,500, 6 J & JJan 1 1930. See text 
Secured notes red by drawings. -.....-.........-. dgidl BE lwaoncmbe £70, 6 lgooqooeg 3. 3 eee 
White ley ey oa M $250, 000 auth gold__..AB 20) 1993 1,000 200, 5¢ J & JJan 11933 OC D Parker & Co, Boston 
Wichita alls & Northw—lIst M g red 10 =-FUROSE 154 1,000; 2,190,000| 5¢ J & JJan 11939 Equit Tr Co, N ¥ & Chio 
Pan Handle Div first coll lien tr M gold s f.-_FC.xc 57; 1910 1,000 865, 5¢ WJ & JJan 11925 ag York and Chicago 
First & ref M $10,000,000 gold red 105_..Usm.xc* 378) 1911 1,000! 3,482,000 5¢ J & JJan 11940 71 Srosmaer. New York 
Wichita Falls & So—1st M $780,000 g gusf ~__FC.xc* 52) 1908 1,000 41, 5¢ P & JJan 11938 (Eq) Chic (FC) 
| | 


= 











DIRBOTORS —E. T. Jetter (Chairman), George J. Gould, ny pe M 


Cutcheon Ny Gould, - Matthews, New York; Charles Lee: | 
Oo Lin rt vpohatles W. Saatthe J. Shotwell, Charles wlesy 9 
vans, San 


OFFICERS. — F. "ah Pres., St. Lou: E. L. Brown, Ist V.-P.; 
Chareles M. Levey, 2d V.-P. & Gen. op ad G. Bruen, Sec.; Charles 
Elsey, Treas., San Fr. Gen. office, Mills Bldg., ‘San Fr AV. 99, p. 1912. 


WHEELING & LAKE ERIE RR -— Aggregates 503 miles of road, viz.: 


TAnes ned— Miies. 
Toledo, O., to Terminal Junc.-.-_ 210 TO, diicin cctdeanng ac 6 
Clev d to Zanesville, O__..--- 144 ous branches owned---._.-_- 72 
Canton to Sherrodsville........- 45| Branch oper., perp. lease... - 21 


TE Ee Es cnncacascensce 


HISTORY .—Organized in 1899, per plan in V. 66, P . 1142; V. 68, p. on. 

Owns majority of stock of the Pitts. Wheelin a Lake Erie Coal Co 
leased in 1901 to Apr. 1 1915 to other parties. . 88, pD. 104; V. 89, 
p.995. InA “+ bob 13 the the lower Federal Court held the + tinsad ‘able for the 
payment, of t 000 prior lien bonds of the coal company due July 1 

$00. Res Sugar Creek & Northern (cut-off), Bolivar 
to Rvetin. ‘SP miles. V. 

The Pittsburgh Lisbon & p Weaiern, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., owned but operated separate tely, is in re- 
ceivers’ hands. It has outstanding $150 1000.5 5% bonds due Suiy 1 1926, 
red. at 105, and $838, 000 ist 50-year 4s due Dec. 1 1952; int. default. 
Equitable Trust Co., N. Y., trustee. V.100, p. 399, p. 475. 


STOCK. Wabesh-Pittsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847 Ist pref. stock. V. 78, p. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 receiver og 2 appointed: William ao” 

Eine Duncan is now receiver. V. 86, p. 1469; V . p. 1697. Of the 

0 6% receiver’s certfs. issued from July 1 1908 "to July 1 1910, $490,- 
320" were sold between July 1 1908 and Mch. 1 1909 to provide for bond inter- 
est and $224,000 fo # taxes. The remainder ($3.4 476,500) represents re- 
a + pen pee new shops at Brewsters and completion of 
S.C. R. e certificates as sruneet matured May 1 1912, but 
have aa jp IR to July 1 1914 and since from month to mon. th. V. 
94, p. 1058. In Dec. 1912 authority was given to issue $460 
receiver's certifs. for docks and bridges, also, $2,019,000 5% equip. trust 
certfs. P81 , 137, 792. In Oct. 1913 $820,000 rec'rs certfs. were 
auth., oan ‘sets 1914, since extended from month to month for repairs and 
equip. V. 97, 1288. Foreclosure sale under general mortgage set for 
+> Saw ag 25 1914, cnbject to all prior ee. and equipment trusts, was post- 
pened indefinitely no bid being received. The upset price has been re- 

uced to $ 8 500 000. but the new date of sale has not been fixed. V. 

pa ieo° B06, . 98. p 1074; V. 99, p. 1750. The Ohio Court of Ap- 

in Jan. 1913" held legal the election of the directors by the minority 
vtockholders in June 1912, but in ¥°319) ea the majority interests again 
obtained control. V. 98, p. 1462; V , 137; V. 98, p. 1462. 

The U. 8. Dist. Court on Jan. 5 1914 hela ated the contracts of 1902 and 
1904, under which the Wheel. & L. E. and Wabash RR. were to turn over 
to the Wabash Pitts. Term. R 25% of the gross receipts on all traffic in- 
terchanged, and upheld the va idity of the $8,000,000 notes issued in 1905, 
but held as to the collateral that all gen. ye * 7 ted therefor in 
excess of $10,133,333 were illegally issued. . 98, 

Committees for Minortty = ee 5 ee 4 Nutt, _ al Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. &,Tr. Co., N. Y., deposi- 
taries. V. 93, p. 1325, 1465. 

Also Joseph Ramsey Jr. = Ralph E. Stevens. N. Y.; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo - 93, D. 1602. 

Committee for Equipment Bonds Due 192 99, J. an. Cootets 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.; V. 87, p. 168. 

BONDS.—Mt¢ge. of i -°.4 “application to list, V. 71, p. ies 542; V. 72, 
p. 534, 628; V. 74, p. 392 

Equipment bonds ae 1902 mae be. purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and tatelent (or the sinking fund may be applied 
to the purchase + additional equipment) to the On 3180. amounts: $100,000 
yearly to Jan. 1 1909, then gi $136.09). i 000 and $175, ‘000 
yearly for each successive period of 4 years. V. 74, p. 578. 

The $8,000,000 notes of 1905, secured "1908. ine of $12, 000,000 general 
“, not being — at i, the =. Aug. 1 908, the be Wabash BR Waroutes 
a loan ay the same 6 la C) 

& Lake Erie | Wabash loan as ~~ de not ha having 

maturity, Aug. 1913. “the collateral vee Row ns at ann LZ the syn- 
Greate which made the loan. See glee abe Vv. 97.2.0 669, 
778; V. 83, p. 1287; V. 87, p. 286, 3 ¥'02 ‘p. 264, 394; ¥- 88. 5 187. 


LATEST EARNINGS.—/{1914-15__-Gross, $3,180,974; net, }- of 706 


7 mos., July 1 to Jan. 31. {1913-14___-Gross, 5,022, 0635 net, 1,583,637 
REPORT -—For bs wd ending June 30 1913-14, in V. 965. In 
jour 14. of rev. freight, products of mines furnished 69. ase itum. coal 
Fo) 
Fiscal a. J Net oe Other Mtg.Bond Other’ Balance, 
Year— BT sa ares). Income. Interest. Deduc. Surplus. 
1913-14 -...- si 87 < si, 964,933 $63,369 $633,030 $925,290 +46 981 
1912-13 ..... 7,831,9 1,583,308 31,102 633,030 868,374 113,006 
1911-12 ..... 7,498, 146 2,094,362 24,157 633.030 767 371 718,118 
Int. on bonds includes int. on consol. M. bonds for entire year. “Other 


deductions” in 1913-14 include, in addition to int. on equipment obligations, 
Int. and discount, and rents pald and int. on receiver's certifs., $446,004. 
OFFICERS.—Pres., Joseph Ramsey Jr., Toledo; V.-Pres., Geo. P. 
Rust, Cleveland; Sec., T. D. Rhodes . i 
, DIRECTORS. —F. A. Eiquey of Cleveland, Joseph Ramsey Jr., Francis 
. Marden of New York, John J. Taussig, St. Louis; Ralph Z A Oo 
Steubenville W.D , Halliday, Beilwood. Pa.: F. J. Palmer, Y., and 
Myron T. Merrick 1 “S. Gee Wea Turner, ‘Cleveland: Wm. Si. Nichol- 
son, Philadel hia. ‘n. . Wood, A. W. Seibig, E Foote and Henry 
Boehmke.—( dh Vora. 1462; iA 99, p. 469, 896. 968. 5700.) 
WHEELING TE MINAL RY.—Owns a railway bridge at eeling, 
W. Va., and about 10 miles of terminal track. 


] 
| Bridge & Terminal Ry., 





Successor of Wheeling | 


foreclosed in 1900. STOCK.—$2,000,000. all 
| owned by Pennsylvania Company, which guarantees prin. and int. ‘of bonds 
of which $400,000 are pooeeves for — = and improv’ts; mtge. ware 
Oommercial Tr. Co. of Phila. Y. Or 18 1769. Form of guaranty V. 76, 
p. 655. Divs., 2% paid in 1906, 1 1911, 1912 and 1913. ~. year 1913. 
, $65,242; net, $261; other income, $96,943; charges, $62,645; div., 
2%). $40,000; bal.; def ., $5,441. Sec., 8. B. Liggett.—V. 98, p. 612, 1769.) 
WHITE & BLACK RIVER VALLEY RR.—Brinkley to er ef 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased f 
80 years from July 1 1900 to the Choctaw Oklahoma & gh —-¥ = 
anty of rs endorsed on bonds. Stock auth., $1,875,000; 23,- 
000. Of the $600,000 bonds outstanding, $100, 000 have J. 4. out off 
for ne frst 10 years ax and a _ are reserved for extension to Batesville. 
WitITe PASS & YUKON | RY —Owns a narrow- fause une 110 miles in 
length, extending from Skaguay, Alaska, to White 9, p. 335; 
Vv. 67, Pp. 1162, 1138); also operates steamers between ee hive Orbe and 
Dawson City and Caribou and Atlin. V. 73, p. 443; V. 75, p.1300. White 
Horse copper mines branch, 16 m., building., 11 m. compicied Nov. 1910. 


SECURITIES.—Of the ae £255, os is reserved to retire a like 
amount of debentures. V. 72, oe Vv British Yukon - me 


see V. 86, p. 1099, 1466; V. 88 . 
1915 on the 6% ora an 5%, ¢ debenture stock will be 
ing interest from June 30 191 


(but with a bonus of 1%), 
5% semevay. repayable on ec. 31 1930. V.100,p , 400. 
s 14 000 6% notes to purchase commrele of North Mavinatlion 


= 


— £70 
Co., redeemable ie “anbtes at par until by Nov. 1918 the whole is repaid. 


98, p. 840. 
y } '01. °03. "04. "06-08. ‘09. 1911-13. 1914. 
sR % 5 2% 5 $F 5 yly. 3 21 yly. (Jan.) None. 


For year ending June 30 1914, total income, 
net profit, def., £10,186. Profit and loss s 

President of the local (oubbeidinny) cos., F. Elliott, Winch uilding, 
aada; Sec., F. . Elliott.—(V. 100, p. 142, 400.) 


R.—Owns nmane to Bethel, Vt., 20 miles. 


“0. 


£54,248; coocmee £64,434; 
lus Dec. 31 1 14, ith ‘615. 


Vancouver, B. C., Cn 


WHITE RIVER f 
ov. 
Stock, $250,000: 


In- 
2 in Vesmoss; successor to White River Valley RR. 

».$100. nds ($250 mg eateries’ issue), rit Rice 

"Dec. 31 ina. gross, $49, 5; ass. after taxes, $ 

uncey D. Parker, Boston, M on ‘A. Davis, Hahel ve Vt. 


Pres., Chaun: 
Office, Rochester, Vt. 
NO Taw STERN RY.—Company owns om 

WICHITA FALLS & 1OR E thet Ry ee P yy & Ona. 


Henrietta, Tex., to Forg 
Wellington, Tex., 57 m. reenis 1 + the Wichita Falls Ry., Henrietta, 


r+ to Wichita Falls, 18 miles, all of whose securities are owned 
. Kan. & Texas Ry. under contract extending to Jan. 1 i _. 
by Mo for division of rates. The extension from Altus, Okla., to Well 
Tex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
and Wichita Falls & Wellington Ry., was completed Sept. 1910 —see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, included above, was opened late in Oct. 1912. Extension 
from Forgan northwest toward Can yon ity. Colo., was reported to be let 
in aey 1913. The Wichita Falls & Southern Ry., also controlled by the 
a (see pelow)- completed from Wichita Falls to Newcastle, 
52m. , in Sept. 1908. The Mo. Kan. & Tex. Ry. of Texas leases the 
vo 99 years from i May 1 1914, with authority to purchase the same, &c. 
; V. 98, D. 
‘STOCK -—$2,000,000, all ‘owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct Ist lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 
Rex. to the ap age one further by a lien on the main line from Henrietta 

ex., to my: kla., 154 atlas, - ect to the $2,300,000 coetensing 
bonds 90. P: 700. Wich. . bonds ($780,000 p. B87, Sa. O46, 
guar. p . &i. by Wich. Falls Ry. and WF &N. A 
Of the ist and refunding gold 5s ($10, 600. 000 ‘auth. aA 
have been sold to build the line from Hammon, Okla., north 150 a 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, maprovensas equipment, &c. Of the last-named 
amount not more than $1,190, may be used to improve the existing 
mileage (228) nor $750, 000 the 150 completed Aug. 1912. V. 93, p. 873. 
REPORT for year ending June 30 Dh in uf i. p.1707. For year end 


June 30 1914 4, 4, grows, & $852 ,836 * 3058, » $27,100; other income, $129,609; 
charges bal., def., 3858. ky To12- 13, gross , 81-28 57.679; 
net, $258, Witt Pres., O. E. Schatt: V.-P. & Me. Webb. 


Sec., Wiley Blair; Treas., A. W. Eichenberger, Wichita Falls, Tex: yi 
A. J. Lyon.—(V. 95, p. 421, $815 


oa MITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
Kan., including a passenger station with elevated week & proaches of 
pe, 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R. 1. & Pac , St. Louis & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and severall ay $2, 
500,000 30-year 444% gold bonds which were sold in 1911. V. 93, p. 667 

WILDWOOD & DEL. BAY SHORT LINE RR.—See page 141. 

WILKES-BARRE & SCRANTON RY. —(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., ..4.37 m., of which 1% miles 
double track. Leased from May 1 aks to Lehigh Coal & Nav. Co. (which 
7 all the stock) during corpesate existence, | one year, at $47,500 

er annum and taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141,676) and taxes. 

WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; aa? of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For ear 1) 
13, gross, $34,614; net income, $9,709: charges, $9, 799. —(V. - 933.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds. Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wich Un Term Ry—1st M g gu red 108% beg a. Cex ---| 1911 | $1,000) $2,500,000 4% eM & N|Nov 11941 bs A Read & Co, N 
Wildwood & Delaware Bay Short Line RR—Iist M_-__- ---| 1911 | 550 &c 350,000 5¢ iJ & DiJunel 1941 B'wayTrCo,Camden ,N J 
Wilkes-Barre ranton—Stock 5% rental..-.....| 4.37) -.-- 50 500,000 5 Dec 31 |Dec 31 19145%/|437 Chestnut St, ‘Phil 
First mortgage gold ny &iby LC BM C....-- 4.37) 1 1,000 500, 4% eM & N|May 1 1938 do do 
Williams Va ay wires m me Sie $120, side: snttins 11} 1903 | 500 120,000 5 J & D|Dec 1 1923 Tower City (Pa) ses R 
Williamsport & Nor Br—Firs $750,000% --FP. xe" 47| 1901 1,000 545, 4% e¢J & JiJuly 11931 Fidelity Trust Co, P 
ues gton Columbia & pared Aen. Atlantic Coast} Line |RR. | 
Willmar & Sioux Falls—See Great Northern 
wymtanten NSN oly e oameteens rcwss 85 18S || 1.588) E88 Be FoariRte 110% |Reeciag Termine, Pane 
en mtge te) end) ..PeP.xr d x 
wpebenture be at eee hati wcssis “Goask Lis vane _-.| .2-- |eneele--|  61,500| 5 |S \& J\Owned by Philaldeiphia & Reading Ry 
mington on—See Atlantic Coast Line 
Wilmington Ry Bridge—M guar jointly._-..--__- SBa| 2.4) 1893 |---.--.- 217,000 5 A & O|Apr 1 1943 Safe Bi & Tr Co, Balt 
Winona Bri idge—First mtge oe at ft reseemn 9 at 110. Fz. 1.03) 1890 | 1,000) 384,000 5¢ \M & S/Sept1 1915 547 W Jackson Blvd, Ohi 
Winston-Salem Southbound—1s $.xc* &r*| 89/ 1910 1,000 &c, 5,000,000 4 g J & JiJuly 119 United States Tr Co, N Y 
isconsin Cent Ry—Pref stk 4% te EE cab: mire] ens) sacs | 100} 11,267,.200\4 in 1914/See text/Apr 11915 2%|-..-..-.-..-...-.-.....-.- 
First general mortg. gage. ‘ All 1899 | 1,000; 23,529, 4¢ ‘J & JJuly 1 194 
Maree & S E Div ist gold subj to call at 105. “ss 33! 1901 | 1,000 376,000 4¢ \M & N/|May 11951 
& Dul Div & Term M ,000 g (text)Us.xc*| 160) 1906 1,000 7,500,000) 4¢ |M & N\May 1 1936 New York 
cago Wisc & Minn first mtge gold assumed -_.xc*; 122) 1885 | 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
Ficses and ref M g ($60,000,000 au) int gu Em.xc* &r _--| 19099 | $&E£ 5,816,000 4¢ |A & OjApr 1 1959 
Secured gold notes red text. ....................- =P 6 Teer ,000 ,000 oe. ee Se BOE... Coveenanceckcdvetdaaces 
Car trusts various dates Nov 30 1914_-_-.-.-.-.-- ---|'06-'13)....-.--| 2,008,806) 4 & 4% | Various |To Moh 1 1981) ....-........... cco 
Wisconsin & Michigan—First mtge gold_---.--.-- Mp2 | 136; 1895 | 1,000) 1,305,585 5¢ FS & Jian 11 text 
General mortgage gold (see text) -.....-..-..-- anal 1a | 1,000| V 8i.p 1842 4¢ \F & AjFeb 11955 New York 
Wisc Minn & frac cific First mtge (see text) g---Ba. o 277' 1900 | 1,000} See text 4¢ |A & O/|Oct 11950 Apr ‘12 coup last paid 
Wisconsin & NN é rehore— 16 8 910, M $10, ).000 g---Us.c*| winegh ee | 1,000; See text 5g |S & JiJuly 1 1932 New York 
orcester Nash naa & er—See Boston aine 
yrige sv § Tenet ~~ Ms tg red 10a 14 beg 2z0* 104; 1907 1,000 200,000 5g J & JIi\Jan 11958 Tennille, Ga 
osemite Short Line Ry—See Sierra Ry o ornia) 
Yesemite Valley—First mtge $3,000,000 gold s aan 78) 1906 1,000; 3,000,000 5¢ J & JIiJan 11936 Mech Trust Co, San Fran 
| 
| | 


| 





any ELAM SPORT & NORTH BRANCH R.—Hall’s to Satter geld, Pe. oe | 
branch, ; leases E ere RR., 10 miles; total, 57 m 

aa ot hy "$2,000, Ad, $923,950; preferred, $400, 000 
par, $50. In Sept. 1909 $150, Be preferred stock was purchased by new | 
parties. V. 89, p. 780. The 4s of 1901 cover the road and 3,000 acres 
S coal ‘ones in Sullivan coanty Pa., $250, being reserved for extensions 

o ae De “ uipment trusts June 30 1914, $22,000. 

Vda Ph. ending June 30 1914, gross, $137,048; net, $25,628; int., taxes, 
&c., $44,990: bal., def., $19,362. In 1912-13, gross, $130,508; net, $35,438. 
Pres., 8. D. Townsend: Sec. & Treas., F. W. Corcoran. Office, Hughesv ille, 
Pa.—(V. 89, p. 780.) 


WILLIAMSVILLE GREENVILLE & ST. LOUIS RY.—Sold at fore 
closure sale and has been reorganized as Ozark Valley RR. V. 100, p. 142- 


WILMINGTON & NORTHERN RR.—(SeeQMaps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles; branches, 17.69 
miles; tota) owned, 88. 42 m.; total track, 134.71 m. General mtge. bonds | 
are reserved to retire 1st mtge. at maturity. The Reading Co. owns prac- | 
tically the entire $1,500, capital stock, which is Gonosites under its 
coll. trust mtge. The road {s leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 34% div. on stock, payabie quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
2.4 Stock ,000, owned by Seaboard Air Line Ry. and Atlantic 
saan irine RR., ‘which jointly Grarantee =e $217,000 bonds—see table 
above. Pres., Geo Elliott, Wilmington, N. C.; Sec. and Treas., R. L. 
Nutt, Portsmouth, ‘Va. 


WINONA BRIDGE RAILWAY.—Owns bridge between Wnoae, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Year end. June 30 1914, rentals, &c., $46,013 
int. on bonds, $1 *200; taxes, $3,163; bal., sur., $23, 650. —(V.77,p. 252.) 


WINNIPEG SALINA & GULF RY.—V. 95, p. 545, 1609. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own Ae, $125, ace stock and, 
jointly ond soveraly mareniee the $5,000,000 bonds, prin. & int. See 
1c vV.9 ar ending June 30 1914, gross, $515,855; net after 

231, Pia Weibel “income $27,218; charges, $289,988; bal 
$31,856-—-(V. 92, p. 396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
— and to Superior and Duluth. By me * ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles.| Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis_. 457| Marshfield to Nekoosa_.___.__ 33 
Spencer to Ashland, Wis_..-.-.-- 146| Other branches_........... - 86 
Owen to Superior... .......<.<-- 153 | Trackage to Chic., Minn., &c.. 75 
Branch to Bessemer__-...._---- 34 Rugby to Milwaukee, pia 28 
Stevens Point to Portage City.. 71 —- 
Neenah to Manitowoo.....-...- 3 | Total June 30 1914.___-___- 1,120 


Extension from Lad mith to Superior, included above, 115 mine, was 
epapee Jan. rther eptenston se Duluth opened Jan. 3 1910. 
V. 81, p. 1263; V. 82, p. 1324; V 83. D986: V. 88. Dod 


ORGANIZATION .—Successor July Pet of pan Cent. Co., fore- 
closed - lan V. SP 725; V. 69, Ps , 133; V. 70, p. 434. In Jan. 1909 
Minn. aul & S M. acquired bie of common stock, affording that 
road a Chteage connection, the road being leased for 99 yesre 5 pom Apes 1 
1909, and most of the preferred stock exchanged Ft —_- St.P.&S.S.M 

oO ent. 


leased line certificates, geouype by de 
V. 88; p. 159, 232, 566, 626, 7 


which 4% divs. are paid. 
V. 89, p. 780. 


STOCK .—Stock, ia commen $17,500 pref.' 4% non 
coum. $12,500,000. Outs ding $16, 146, 200; 1 pref., $11,267,200: 
par of shares. $100. After 4 4% lvidende o both classes shall have been 
= in any year. both shall perteven equally in any further dividends 

or such year. The preferred the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year aid 1% Dec. 23 
1908 and 1% = on Mch. 11 and Juiy 15 and Oct 1909, On June 15 
Lost: 2%; Oct. 1, 2%; 1911 to 1914, 4% yearly; 1915. =. 2%. V.90, 
p 


ref. stock, on 
. 1003, 1439; 





BONDS.—The Ist gen. gold 4s of 1899 are secured by a mtge. u 
the lines of railway, terminals, equipm’t and other propert inder the. 
by, and also by deposit of all securities owned or acqu dined un 
Of the generals, u up i to aa — 14, $1,807, 000 were srchgeed in 
market and canc 34, 1204; V. 77, p. 1236; V 

The Superior & Dulvin, Sidon & Term. 4s'are limited to $ 
the present amount outstanding; they cover the road from Owen 
via Superior i 2 es. ag 160 te and orminel at both Su 
and Deiat S2, Poe 930, 1103; V. 83, p. 986; V. 84, p. 1 
85, p. 93 SV. 86. . 1411; V..88, p 24. 

The “first and 8, " mtge. is limited to $60,000,000, of which $36,459,000 
is reserved to refund nnn A bonds wand equipment obligations and the re- 


n all 

there- 
b plan. 
the open 
OP an 1591. 


Wis., 
or 





mainder for general p 783-000 ,000 have been sold. In Mar. 1914 | 
received yey to ‘issue 000. O fefundin bonds for $337,000 bet- 
terments during 000 ist nds and $203, 000 camp. 
oeteamene and Fe i80 000 eaulp: 4. yet funded. V.88 

824, 884; V. 89, p. 44, 1069, Vv. v. O4, ps 9; V. 98, p. 840 The At n. St. 


terest on the bondee v. 95, p. 969. 


P. & Sault Ste."Marie guarantees 


The $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by 


os osit of $1,500,000 First & Ref. 4s and guaranteed prin. and int. by 


n. St. P. & Sault Ste. Marie. They are redeemable as a whole a any 








mat a to Feb. 15 1917 at 101 and in Aug. 1917 at 101% and int. - 100, 
p. 557. 
EARNINGS.—46 mos., {1914 candice! Gross, $5,126,123; net, $1,403,063 
July 1 to Dec. 31. Eieisda ware Gross, 5,544,837; net, 1,573,341 
REPORT.—Report for year ending June 30 1914 in V. 99, 9. 
1913-14 912-13. Ps911-12. 
Operating revenue____..__.-_._--- $10,501,255 $10,795.23 493,296 
| Operating income after taxes_---_-_--- $2,846,029 $3,220,534 »522,891 
er ss ooo oe ik ko chine ane :709 49,039 40,783 
Total net income--___..........-- $2,892,738 $3,269,573 $2,563,674 
ee eS eee ae 2,375,042 2,176,223 2,059,025 
ee $517,696 $1,093,350 $504,649 
Dividends on preferred_.........-- $450,688 $450,688 $225,344 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


BIRBOTOns -—Edmund Peppingson. A. H. Bright, W. L. Martin, J.S. 
Pilisbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Pr 
Wis.; Wm. Irvine, Chippewa Fails, Wis.; W.F. Fitch, “Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp. .. C. W. Gardner, Minneapolis is; Auditor, R. Kirk- 
wood, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. illington, Milw: aukee.—(V. 94, 
p. 489, 1697; V. 95, p. 969; V. 98, p. 840; V. 99, p. 896.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis 5.79 miles; branches, 51.66 m.; trackage, 8.50. m. 
In May 1904 logging railwa Pembina, Wis., of iron eo m., was purchased. 
V. 78, p. 2013. In Mech. AL Jone Marsch of Iren ountaln. Mich., it was 
reported, acquired pan By - er N arri- 


son was appointed a 

June 1905, to be increased to $5,000 “000. ‘par value oa Current liabilities 
June 30 1914, $943,208. Last conees = lst mtge. bonds paid was that 
maturing July 1 1898. Of the bonds, $905,000 Ist 5s and $1 4s were 
incl. in the collateral turned over to the Chicago. banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. 90, p. 169. sae Ss 13-14, Sa $122,920; net, 
$626; other jncoese, $17,487; rentals, taxes, &c., $16 7 (bond ~~ not 
included). In 1912-13, gross, $115, 370; net, $2. 194. e 1911-12, gross, 
$145. 782; net, $8,641. Vice-Pres., Emil Marsch; Sec., John Marsch: 

Treas., Chas. A. . Chicago. Office, Peshtigo, Wis.—(¥. 94, p. 209, 
418; V. 95, Dp. 751.) 

WISCONSIN MINNESOTA & Acinic BR: .—(See Map Chicago Great 
wears, )—Red Wing, Minn., miles; Red Wing to Osage, 

Ris 2 m.; branch to Clay ‘Sonne 2 29 ‘m.; Winona to Simpson, Minn 
: Goodhue to Belle Nao 2 6 m.: total, 27 miles. Stock, $5 .893.- 
$00. ‘ail owned by the Chicago Great Western RR. (reorganized co.). 

In July 1914 177 ,000 of the %.2 232 ~” tone ds had been deposited 
with a committee ( entral Trust Co. of N. depositary) under an offer 
of the Chicago Great Mee may RR. ‘to pay ‘be amount of the defaulted 
Oct. 1912 meen =o cash plus $20 ag & ond = per $1 wae Bb nyt cou- 

$500 seen p cou 


pons with Se 
attached, ona t Looe abe sack of the och in ist, ‘Grae Western RR. V. 97, D. 
51, a 523, 1203. 


EPORT.—For year end. June 30 1910, 
bond int.” $336 038) bal. mee. eos er OF. 


WISCONSIN ‘ NOE THERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich iles, with branch to Antigo, Wis., 24 mi’es, of which 
Shawano to ea Sesenied” 38 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Si . At es were operated July 1914, and Van 
Ostrand to Crandon, 30 m., was und er construction in Jan. 1914. Stock, 
$1,500,000; outstanding June 3 30 1914, $1, wit 00: ar $100. Bonds, $10,- 
000, auth.; none cena ding June 30 1 ans and bills payable 
June 30 1914, $304,974. Year ending _ 15 1914, gross, $92,817; net, 
$26, i053; int., taxes, and hire of Sp. S e $24. ei } 4 F sur., $1,457. Pres., 
H. F. Whitcomb; Vice-Pres & Gen. Mer., O. H. Hart- 
| Rg Office, Oshkosh, Wis. 1%! 87, Dp. mal % 


WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Seah wete 


$813,871; net 1,242: 
p. 51, 178, $35" 


acq Aug. 1907); total, 104 pailes, oppootporased in Georgia Dec. 1883. 
Stock, common, $530,000; 000; par, $25. Central of Georgie 
owned Fy ~ 30 1914 all pref. er 5375088 575 common. First mtge. to Citi- 

zens’ & eat Bank, Savannah, for of eee 50,000 in treasury 
July 1914. wo Pe 285, 795, 1578; . 951. 

iv Tong 6.00 @ year! 1904, boy : Bb) 6%: 1906. 11%:1907. 11% 
1908 to 19 1, 6% ( ): Dec. 18 1911. - 3%; Suly i and Dec. 541913, 3%. 
set ES 3%: (3% 8% ot,": & J.); 1915, J 

or year {ng June 6 914, gross, $352.1 is: net, 3 Bits, Paue, $3t ines 

ee 87 ’ 


, taxes, &c., $42,171; divs. (6%), $36,000; bal. 
a > AF Daley, Tennille.—(V. 97, p. 1026; V. 99, p- 


YOSEMITE VALLEY RR. aunty Cal., 
Park, 78 miles, completed May 15 1907. Stock, $ 
asi i Pare $100. 1st M. bonds ($3,000,000 auth p- 511, 930; V 

2d M. 5s, $2,000,000, held in hewn B June 2, 1914. For om 
A June 30 1914, prose. $273,879; net, $134, 065; other income, $1,087; 
— “$150,750. 232,041; : bal., def., 3398: 888. % 1913-13 , Bross, $278,354: 
ne n 1911-12, ne 
G. Drum; Sec., Julius H. ellis. Siti. 704 West Coast Life Bidg., San 
Francisco, Cal. —(V. 85, D. 655.) 


to s'6 are National 
5.000,000: all cutepend- 
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RAILWAY STOCKS AND BONDS 


[Vou. 100. 








RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 139. 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18 % m.from Akron 
to ogadore completed in 1914. Incorp. in June 1907. Stock, 
all issued, $1,500,000. The bonds ($1,500,000, all out) are subject to cali 
at 105 since Jan. 1 1915; the stockholders vets . redeem | as not later 
than July 1 1916; Cleveland Trust Co., trustee. ae V.95, p. 678. 
Year ending June 30 1914 (7 miles), gross, stil, 893; ao. after taxes, 
$32,921; other income, $157; int. & rentals, $90, 157; bal., def., $57,079. 
Pres., H. B. Stewart, Canton, O.; Sec., Jay Taylor.—(V. 95, Dp. 678. ) 


APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, Fla., 

79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, , iN May 
1914 foreclosure suit was brought, int. being in default. Vv. » D. 1607 

Stock, $3,000,000; par, $100. Bonds, $2,000,000 Ist } AD gold 5s, 
Tilinois State Trust Co., East St. Louis, trustee. 
For Zour ending June 30 1914, gross, $226,752; net, $62,036; other in- 


come, $9,206; int., taxes, &c., 81; bal., def., 939. In 1912-13, 
“S01, 739; net, $88,950. Pres., Martin Shaughnessy, St. Louis, Mo.; 
. Ww. . Boyd Jr., St. Louis, Mo.—(V. 87, p. 935: 98, p. 1607.) 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 134m.; Cochise to Gleeson, 35 m.; ; Tempe 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1 m.; total, 366 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled’ by the, oe Pacific Co., including Gila Valley 
Globe & Northern, &c. V. 446. Stock authorized, $40,000,000, 
of which $9, 000, 0060 aE Sane 30 1914, all owned by Southern 
Pacific Co.; ‘alon: with $4,856 ,000 of the $9,155,000 outstanding first ref. 
5s. The remainder of the bonds are held in sinking funds of proprietary 
companies. - 1913-14, gross, $2,812,378; net, after taxes, $993,438; other 
income, $5,312; charges, $780,209; bal., sur., $218,541. In 1912-13, gross, 
$2,709,583; net, $1,096,578; other income, $3,012.—(V. 95, p. 1330, 1471.) 


BINGHAM & GARFIELD RY.—Owns Bingham, Utah, to Garfield, 
20.06 m., with spurs, total 26.22 m. Utah Cop. Co. owns the $2, 500,000 stk. 
The ist 6s, guar. by Utah Cop. Co., were convert. on or before July 1 
1914 into Utah Copper Co. stock at $50 per siete. subject to the right to 
call ail or any Berd on any int. day beginnin: 1 1913 at 110 and int. 
To Jan. 19S S 474,500 had been ae hey tah Copper Co. stock. 
V.98, p. 16 ‘ 654,716. In 1914a stock dividend 
of $1, 505, 500 A "pal, re resenting, earnings applied to capital expendi- 
tures. - 100, p. or year ending June 30 1914, gross, $1,775,- 
538; net,  .. taxes. vie 067, 398; other i facome. $214,506; charges, $337, 187; 
divs. (7%), $17 0; bal., sur., $769,716. In 1912-13, gross, $1.1 675 
Pres., M. Macneil’ Colorado Springs, Col.; & Treas ae M. 
Hays. Office, Salt Lake City, Utah.—(V. 98. p. SrOoL. 1918.) ) 


CALGARY & EDMONTON 


Y.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, an 


to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardisty, 100.3 m. ; Lacombe to Coronation, 106.7 m. : total, 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten- 
sion of Lacombe branch, 125 miles; from the eastern end of ear section 
and “bridge bonds” on ‘branch to Edmonton. V.93., p.1785: V.94 ,p. 910. 
In 1903 re-leased to Canadian Pacific (which owns entire $1,000 stock 
and $5,900,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1,121 +700) 
being exchanged for an equal amount of debenture stock, on which interest 
is guaranteed at 4%. At end of lease the ponds will be pald at par or a fur- 


ther lease opanres, into. V. 76, p. 434; V. 77. D. 80, p. _ 
(V. 93, p. 1785; V. 94, p. 910.) 

CAPE GIRA nae NORTHERN RY.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 


116 oailes. A consolidation Jan. 1 1913. 
St. Louis and associates. V. 95, p. 1683; :- 6. .* - In April 1914 
J. W. Fristoe was appointed receiver. V.9 8, _ 1315. 2 Feb. 1914 suit 
was brought to compel the St. Louis & San Francisco to take ore the road 
and operate the same under a contract of purchase. V. 98, p. 522. Stock 
auth., $2,500,000; par, $100. Of the bonds a 500 ,000 auth. -# $1 000. a 
are reserved for extensions a ont impts. V. 96 1555. i. Byrd; 
Sec. and Treas., Jr. Cerne. 720 Prank of ptt. Bldg., 
St. Louis, Mo. <7 6,5 D. wr501, 1555; V. 98. p. 522, 1315.) 


CAROLINA & NORTHWESTERN RY. wee standard-gauge road, 
Cheng to Edgemont, N. C., 133% m 

in 1900 nearly all stock was toquired b “7 a ‘syndicate. Stock author- 

ooo. 000 each of com. and 4% non-oum. pref.; outstanding, July 

TO13, Se52, 250 com. and $550,000 pref. stock. Of the 50-year Ist gold 5s 

due July 1 1953 (Standard Trust Co. of hy RS Ore, trustee), LE a gige were 

used to retire all underlying bonds and $1,000,000 were appl icable to exten- 

sions, new equipment, &c., of which $200,000 (incl. $172,000 in treasury 

July 1913) have been issued. Year 1913- 14, gross, $495,534; net, $136,382. 

other ome, $210; int., taxes, &c., $157 All; bal., def., $2 0,819. Pres., 
Wm. A. Barber, 165 Broadway, New York o—(V. 91, p. 870.) 


CATSKILL MOUNTAIN RY.—Owns aeptee-tonee road from Catskil’ 
up the Catskill ep » Palenville, N. Y., 16 m.; leases Cairo RR.’ 

airo Junc. to Cair 4 miles; ‘total, 20 miles. Stock, $89,000° 
There are $39,100 Ist Me rm! ad $238, 000 6% incomes, all due Aug. 1 i915" 
one second incomes for $15,600, 6%. First {incomes have one vote for eac 
$10 Div. on Ist incomes, $5. 8281% Sept. 1906, the first since 1901; 1907, 
2. 91042.%: 1908, less than 2%; 1909, almost 3%; 1910,4.34%; 1911- 13,0. 


EARNINGS.—Year ending June 30 1914, gross, $56,637; net income, 
$9,249; interest, &c., $12,667; balance, def., $3, 418.—(V. 83, p. 817.) 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 
to finance railroad enterprises in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Hailtienne du Wharf de Port-au- 
Prince. Line of road, about 65 miles. Gauge, 2 ft. 6 in. Rail, steel, 45-lb.; 
locomovives, 20; passenger cars, 26; freight cars, 125; service cars, 2° 

In Feb. 1912 2 acquired the Cle. d’Eclairage Electrique des Villes de Port- 
au-Prince et du Cap Haitienne, owning and operating the monopoly of 
electric lighting in the two principal cities of Haiti. 


STOCK.—<Authorized and outstanding, $1,450,000; par $100. 


BON DS.—$800,000 Ist and $200,000§2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; int. J. & D. 1 at company’s office, New York. 
Coupon, $1,000; prin. may be registered. yuaranty Trust Co., oe 
trustee. Subject tocallat 105 atany time. Secured by pledge of $622, 800 
Ist M. 5% and 6% bonds and $760,000 capital stock of Cle. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 

OFFICERS.—Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V. -Pres., Arend Behrends; Sec., Charles Stern- 
heim. General office, 25 Broad St., N. Y.—(V. 9i, D. 276.) 


CHARLOTTE jmONROE. & COLUMBIA RR.—Owns McBee, S. C., 
Jefferson, 18 miles. In Feb W. R. Bonsal, Hamlet, N. C., a 
associates, secured control. * deoek, $48,000; $100. Year ending 
June 30 1911, gross, $16,683; net, $3,771; taxes, $790. Pres. was Loran A. 
Kerr; Sec. & Treas., W.8 8. Blakeney. Office, McBee, 8. 8S. —(V.89,p.1346). 


onfttCAgo RIVER & INDIANA RR. —Owns 11. 44 miles of terminal 
h. Top. & Santa Fe track . O11 mm. FP. C. & St. L. Ry. 

oar Eg “e 43 m.; trackage through Un mma Stock Yards, Sh. 1 m.; total op er- 
ated, 37.19 m iles. Furnishes terminal facilities to some 30 industries cad 
team tracks and has terminal connections with all rail and lake lines enter. 


AR a A J. Hunter Byrd of 


ing Chicago. Stock, auth., $1,000,000; outstanding, $500,000; par, $100- 
Additional bonds may be issued for thecost of additional properties and fran- 
a They are redeemable at 1 pestaning Oct. 1916. V. 94, p. 1382; 
- 96, p. 1296. Coll.trusts, $74,99 
vy ear ending June 30 1914. tw $314, 747; net, $64,218; other Income, 
$167, 209; int., rentals, &c., $221,555; bal., surp.. ‘$9,872. Pres. & Treas., 
; Rawson; Aud., E. 8. Gentle.—(V. 96, p. 1296.) 


CLARKSBURG NORTHERN RR.—Under construction from New Mar- 
tinsville, W. Va., to Middlebourne, 13 miles, almost completed October 
1912, and extension under contract from Middlebourne to Shirley, 17 m. 
further extensions projected either to Salem or Clarksburg or bot The 
bonds ($2,100,000 authorized issue) are subject to cal! at 105 on and after 


ars 1 sea Union Trust & Deposit Co., Parkersburg, W. Va., trustee. 
Bird M. Robinson, New York; Vice-Pres., 
Va.—(V. 96, p. 359. 


93, pD. 1785. Pres., 


I. M, 
Underwood Middlebourne, Ww. 





.-—Boulder to Ward, Colo., 26 
miles; total, 51 miles. oes 
Boulder over Colo. & Sou. (third rel): § Ww 


DENVER BOULDER & WESTERN RR. 
miles; Sunset to Eldora, 20 miles; branches 


Denver Union Depot from B 

D. . Successor to Col. & N. W., foreclosed March 29 1909 88, 
944. Stock, $300,000, all out; par "$100. Of the bonds ($800,000 oak. 
issue), $100, 000 are reserved for extensions, improvements, &c. They are 
entitled to Int. up to 5% if earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1914, gross, $53,602, against $58,065 In Lane 13: 
net income, def.$11,410, against sur. $1, 371: charges and taxes, $3,503; b 
deficit, $14,913. Div. on incomes, 3% ($21,000), paid Sept. 1 1910, aa 
144% ($10,500) Se "Re 11911. Prest., Charles D. Marvin; Sec. and Treas., 
C.M. Williams. ffice, Boulder, Colo -——(V. 89, p. 993; Vv. 99, p. 1748.) 


DENVER LARAMIE & NORTHWESTERN RR -—Owns Utah Jct. to 
Greeley, Colo., 52 miles; ae a Term. Ry.) in Greeley, yee - 

1.36 m.; i Denver & Salt Lake, tah Jct., Colo., 3.23 m.; 
be 59 miles. V. 94, p. 1249, isso" 1563 1626. Continental Trust Go. oo 
Marshall B. Snith of Denver are receivers. In March 1913 foreclosure suit 
was nage oe Foreclosure decree was rs be iat on Feb. 20 1915, sale 
to take place within 90 days. V. 100, p. 641; 96, p. 789. 

Rec sivas’ certs., $27,655 2-year 6s, Vine M ordi 24 1915, $12,542 6s due 
Mar. 1 1915, discounted to maturity; aan 000 7% notes, pay able on demand; 
$19,500 6% terminal charge due Nov. 1 1915 to June 1 1 1916; other loans 
and bills payable outstanding June 30 1914, $317,407. 


Bondholders’ yveseeisee Committee.—Includes Wm. Barth and W.E Green 
of Denver, Colo; J. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock Island, Fin and others. 

Stock auth., $30, 000, 000; outstanding June 30 1914, $29,072,000; tem- 
porary certs. for $1, 409, 200 pref. stock, a Pee $100. ‘Majority of stock 

laced in a 10-year voting trust in 1912. . 697. Bonds auth., $22,- 
,000, at $30,000 Ree mile; $808,000 outstanding Mar. 1912 and $450, 000 
deposited under $22 6 mos. notes due Nov. 1912 given to secure ad- 
vances by po ome HS na including $125,000 to pay off debt and $100,000 to 
build extension from Gr eeley to Severance, and $242,000 under $34,187 
notes, the sale of which was enjoined in 1913. V. 96, p. 789, 947, 1296; 
V. 94, p. 697. Car trusts June 30 1913, $62,738. Year ending June 30 1914, 
gross, $102,205; op. def., $15,023; other income, $12,573; int., taxes, rentals, 
&c., $96,417; bal., def., $98,867. For 6 mos. ending Dec. 31 191 1, gross, 
$66,701, against $62,574; net, $10,067, against net $2,965.—(V.100,p.641.) 


DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 
Sandusky, 62 m.; extension proposed southeasterly to Port Huron, 60 m. 
and also north from Akron, 10 m. Stock auth., all out, $450, 000. The 
Ist gold 5s ($1,250,000 authorized issue) are redcemable at par prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved for 
extensions at not exceeding $8,000 per mile and 75% of cost of additional 
terminal facilities, eg the annual net earnings are twice the interest 
charges, including onds to be issued. Annual sinking fund to retire and 
cancel over 25% of bonds: 1917 to 1922, 1% of bonds outstanding; 1922 to 
1927, 2%; 1927 to 1932,3%. V.95, p. 1273. Year ending June 30 1914, 


gross, $146,712; net, after taxes, $67, 470; int. on os &c., $19,318; bal., 
sur., $47,151 Pres. , Thomas Z Handy; V.-Pres., Ww. Handy; Treas., 
G.W. Handy; Sec., F.S. Handy. Office, Bay City, Wich: CV 88. p. 127. 


EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporated tn North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on stock, payable Dec. 10. Stook auth., $200,000; 
outstanding June 30 1914, $55,500; ar, $100. Bonds, see table above. 
For year ending June 30 1914, gross,°$78,972; net, $16.531: int., taxes, &c., 
$23.856; bal., def., $7,325. Pres., Treas, and Gen. Mgr., Henry C. Bridges; 
Vice-Pres., John L. Bridges; Sec., Haywood P. Foxhall. Office, Tarboro. 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—Pro- 


jected from Edmonton, Alberta, throu Dunvegan to the western boun- 
dary of the province, "estimated length 350 miles. Construction begun 
Oct. 1912. he 30-year 4% debenture stock (limited to $7,000,000 or 


£1,438,356 at $20,000 per m. on said 350 miles) is issued under a trust deed 
dated July 22 1912 to the National Trust Co., Ltd., trustee, and is guar’ 
anteed, prin. & int., by the Province of Alberta. Further stock or guaran- 
teed securities may be issued in respect of additional lines to be constructed 
in Alberta for such sums, not exc ng $20,000 per mile, as may be authorized 
by the Legislative Assembly of the Province under the provisions of the 
Act 1911-12, ae 16; provided that, before such securities can be issued, 

the guaranty by the Province of principal and interest must first At been 


authorized by the Legislative Assembly of the Province. See V. 95, p 
1273; V. 96, p. 419, 1422.—(V. 96, p. 1422.) 
FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 


Incorporated in Mississippi March 31 1906 
1914, $100,000. Bonds, see table above. For year ending June 30 1914, 
gross, $138,728; net, $31, 904; int., taxes, &c., $41,897; bal., def., $9,993. 
In 1912-13, gross, $il5, 672; net, $29, 118; int., taxes, &c., $43,210; bal., 
def., $14,092. Pres., F. B. Enochs; V.- 7 N. E. Ball; ‘Sec.’ & Treas., 
George Shine. Office, Fernwood, Miss. 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.. 
41.77 m. Extension to Friend, 11 m., almost omelet Sept. 1913. 
Incorp. in Oregon June 2 1908. "Stock, $100, 000; , $100. Bonds (Se- 
curity Sav. & Tr. Co., Portland, Ore., trustee), $5 5.000, 000 auth. issue; 
$406,000 issued on 30 miles and $184, 000 to July 1913 on account 11 miles 
under construction; see table above. Year ending June 30 1914, gross, 
$45,630; net, $5,401; other inc., p513; int., taxes, &c., $36,259; bal., def., 
$30,545. Pres., (deceased); V.-P., J. L. Meier; Sec., Geo. W. Joseph, and 
Treas. & Gen. Mer. i a: ineinrict.. Office, The Dalles, Ore. 


GREENVILLE & WESTERN RR.—Owns Greenville, 8. C., to River- 
view, 23 miles. Incorp. in South Carolina as successor of the Greenville & 
Knosville Ry., tremens. June 1 1914 and sold to Atlanta parties. V. 99, 

a s: yo ‘) MctTyer; Treas., Carl Lewis, all of Atlanta, Ga.— 
( 9,D 


GROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin: 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
Texas Northern Ry., name a ea Stock $50,000; par, $100. Bonds, 
ya acl 000; see table above (V. 90, 109). ror year ending June 30 1914, 

, $72,580; net, $19 as chitaee, $39 370; bal., sur. $20,065. Pres., 

3. Fowler, Winnfield, La. Office, Groveton, Tex.—(V. 90, p. 109.) 


HILO RR.—Owns Paauilio to Puna, T. H., 57 miles; Olaa Mill to Glen- 
wood, 17 m.; branches, 7 m.; total, 81 miles. Stock auth., $10,000,000; 
outstanding, "$4, 500, 000 common and 6% non-cum. _ -; par of shares, 
$20 each. Trustee of ist M.., First Am. Sav. & Tr Of the ref. and 
extension gold 6s, $1,000,000 are reserved to retire the Ist 6s; they are a 
first lien on the Paauilio extension, 32 miles. Redeemable at par on any 
interest date after Oct. 1 1919; Bishop Trust Co., Honolulu, trustee. Pay- 
ment of April and Oct. 1914 coupons was deferred. V. 99, p. 1906, 1909, 
1366. For year ending June 30 1915, gross, $436, 405; net, $180,165; bond 
int., $269,700; other int., rents, aru $77,205; bal., def., $166,740. In 
1912-13, gross, $418,951; net, $18 1,667. President, B. F. Dillingham, 
Honolulu, 2 nV, 99, D. 1366, 1906, 1909.) 


HUNTINGTON RICHMOND & HAMILTON .—Incorporated In 1912 
to take over the Cincinnati Bluffton & Chicago +» Which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamliiton, O., via Union City and Richmond, Ind., 106 miles. 
Road (Cin. Bl. & Chic.) was purchased at receiver's sale on Oct. 15 1914 by 
Fred. A. Dol eee, Serer ns fara eenee ee eee for $350,000, 
payment to be madein full by Nov. 1915. A new mtge. for $250,000 was pro- 

osed. V.99,p. 1365; V.100, p. 396,641. Stock and bond issues to be suf- 
sero increased therefor, but nothing done to Feb. 1915. See V. 96, 
= 1296. For year ending June 30 1914, gross, $97,789; op. def., $1,938; 
nt., taxes, &c., $92,742; bal., def., $94, 680. In 1912-13, gross, $80,396; 
net, $1,178. Pres., 8. H. Bracey; Gen. Megr., John C. Curtis; Sec., Charles 
Blackburn; Treas., Wm. George. Office, 1606 Tribune Bldg., Chicago, 
Ill.—(V. 95, p. 236, 297.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100. 

First lien 6% notes, $450,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first mtge. 5s (part of an authorized issue of $3,- 

00), maturing May 1 1914. The interest due Nov. 1 1914 having 
been defaulted, the collateral was to be sold on June 29 1914. V. 89 
778, 919; V. 98, p. 235, 1767. First mtge. 5% bonds out Jan. 191 
$750,000; bond account payable affiliated companies, $750,000, not due 


Stock outstanding June 30 














FEB., 1915 | 
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until niate are avalenie: bills payable, $202, 347; ace ‘ts payable (net) to 
affiliated cos., $129,780. For year ending June 30 1914, gross, S13 6 40; 
oer. def. after on $10,010; other — $3,806; interest, $23,560 

» $29,764. Pres., W: Ss. Kuhn.— —(V. 95, p. 1541; V. 98, p. 235, i767. ») 


gy CREEK VALLEY BY. ~—Prajected from Indian Creek to Rock. 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mgr., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— 
Lines of Railway Acquired (Narrow, 3-ft. Gauge) — Miles. 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the ‘Pacific Ocean (277% miles), 
with 60-mile branch from Sta. Maria to Mazetenango, the centre 
of the coffee district ......-. gers 
Mazetenango to port of Champerico (42 m. ), ‘on the Pacific Ocean, with 
9-mile branch to San Felipe. ..-.-.-. 
Port of d’Ocos on the Pacific Ocean via Ayutla on the National Ry. of 
Mexico to Vado Ancho in the interior of Guatemala_.-..-..-.-.-..-. 23 
Port of La Union on the Pacific in Salvador to Lempa River -_..---- 84 
Line to connect mail line at Las Cruces with d’Ocos line at Vado Ancho 
and National Ry. of Mexico (completed Feb. 28 1914) 31 


Total built (see proposed extensions, V 
Incorporated in New Jerse 
changed in April 1912 and 


37% 





» 06, D. EBD) ccscaencsscess 526 

June 8 1904 as Guavemaia Ry., name being 
uatemala Central RR. (V. 79, p. 902, 903) 
taken over. as long concessions, that In Guatemala giving Fhe Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 9-year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold oer kilometer, payable monthly from certain im- 
port and export duties. as traffic agreement with Unitea Fruit — by 
which products of Fruit Company will be carried in territory served 

Stock anthoriosd, as increased from $7,500,000 in r." ril 1912, $30, 000, 000 
common and $10,000,000 5% pref.; par $100. . entitled to share 
equally in | Ba idends Firs in any year after 5%. has been ly on both 
stocks. V. , DP. irst quar. div. on pref., 14%, paid Aug. 15 1912; 
Nov. 15, 1%%; 1313, (1%% &.-F.); 1914, Feb., May and Aug. 15, 
1%: Nov. Bid ey Fb OE none. 

BONDS. —For 60-year gold 5s of 1912 (£4, vee OR auth. 
may be increased to £6,000,000) see V. 94, p. 1449; V. 96, p. 

The $3,500,000 bonds issued by the Intern. Rys. pf - FR, the former 
Guatemala Central as a second lien bear interest at 2% the first year, 3% 
the 2d year, 4% the 3d year and 5% thereafter. Bal. ee, V.95, p. 544, 


EARNINGS.—Report for cal. year 1913, in V. 98, p. 1684, showed: 
Gross, $2,461,797; net after taxes, $1,219, 365; other income, $30, 517; int. ne 
disc’ts, &¢., $526,471; pref. divs. (5%). $500,000; bal. . surp., $223,411. 


DIRECTORS.—Minor C. Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
N. Y., Vice-Pres.; Paul Dutasta, Paris; Adolphe Stoclet, Brussels; Gen. 
Thomas H. Hubbard, New York; Kenneth K. McLaren, Jersey City: H. f. 
Miller, Edward 8. viyde. Gilbert W. Taylor, New York; Bradley W. Palmer, 
Boston, director U Fruit Co. and National Rys. of Mexico; Francois 
Pietri, Paris; Andrew W. Preston, srampeat Mass.; Pres. United Fruit 
Co.; Sir William C. Van Horne, ontreal. N. Y. office,17 
Battery Place.—(V. 98, p. 1634; V. 99, p. 407; V. 100, p. 642). 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and a aye issues up to 
£121,720, and divs. pa able half-yearly on the £1 000 common stock 
ranging from 3%% in 1910 to5%% in 1917 and 5 4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of couscemons June 8 1990. Nat. Rys. ri Mex. will assume 
ease from Feb. 13 1982. V. 89, p. 225, rie 1223, 1542 

Nat. Rys. of Mexico (which see) owns £ 1,038, 450 = the 2d debentures, 
£1,310,500 ordinary and £244,800 pref. stock. About ne 15 194 the 
Mex. Govt. took possession of the road and leased lines. V. 100, p. 


SECURITIES.—In Oct. 1908 the holders of the £1 pA, 000 tay cum- 
pref. stock were allotted 140% in new —_ pref. and par in 2nd pref. in 
discharge of dividends to June 30 1907. . 87, p. 1160. Four per cent 
debenture stock, see V. p. 1531, 5. The stockholders voted 
Dec. 15 1913 to increase the general borrowing powers by £250,000. 

The debenture stockholders on me 22 1914 es gy tne a plan (V. 99, 
p. 48, 674) under which (1) the installments of interest payable on 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 44%% 2d 
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants; 
(2) the installments of rent payable under lease, (a) to Mexican Eastern Ry. 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% certifs. of indebtedness, all to be redeemable from the earnings of the 
company or of the respective leased lines froin May 30 1914 to May 29 1915. 
Earnings of Mex. East. Ry. for 12 mos. one gene 30 1914 were gross, 
£820,201; net, £323,976; net in sterling, £23,1 


temas. which 
488. 


Owing ‘to the disturbed conditions in Mexico, the. holders of the perpetual 
debenture stock and second debentures on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the interest due in 1915 and 1916 
and the issuance therefor of certificates bearing interest at 6% and 44%, 
respectively, due on or before Jan. 1 1917 and April 1 1917, Feepe ne: |e 
(b) the omission of the sinking fund for 2d deb. in 1915 and 1916 
tions of the scheme may be made if necessary. V. 100, p. 229. 

DIVIDENDS on Ist pref., 44% 1908 and 1909, 5% 1910 and 1911 
5% each (M.&N.). In 1912, Nov., 5%; 1913, Dec., 4%. On 2d pref., 
1% 1909; Tie. 1910, 4%; Nov. 1911, 4%: Nov. 1912, 2%: 1913, none. 

EARNINGS.—12 mos., +{191- -14_...Gross, $9,146,476; net, $2,734,206 

July 1 to June 30. 912-13...-Gross, 9,121,389; net, 3,255,362 


REPOS? "tt. 1912-13 in V. er. 2: 1895. y. 100, p. 55. 


v iles. et. Net in £. 

IGG canncace 820 (Mex. $0. a7, 842 (Mex.)$2,735,572 £176,903 
> 1,03 Mex.)9,121,389 (Mex.)3,255,362 322,720 
i 1,024 Mex.)8,963,156 (Mex.)3,254,263 31,070 
Total net inc. in 1913-14, £181 »393; chges. & int. on deb. stk., 214,827; 


paid to Vera Cruz Terminal Co. P Ltd., £20,880, to make up deficiency in 
deb. int. and wo too oS pal. def., £54,314. N. Y. office, 25 Broad 
St.—(V. 99, p. 67 

LAKE SUPERIOR & ISPEMING RY.—Owns Presque Isle (Marquette) 
to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m,; trackage, 1 m.; 
total, 25 miles. Also owns -— ~ docks at Presque Isle Harbor. Controlled 
by Cleveland-Cliffs Iron Co ncorp. in Mich. Feb. 17 1893. Stock, $1,- 
000,000; par, $100. Of the serial bs of 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all oe ay. on any int. day in reverse of 
numerical order at 101. V. 92, p. » Pp. 229. 

For year goding June 30 1914, Bonen $504) 510; net, $149,339; other in- 
come, $16,335; , taxes, &c., $125 25,247; bal., sur., $40,428. In 1912-13, 
gross, $421, 564; ok $35, 477. Pres., Was G. Mather, Cleveland, Ohio. 
—(V. 96, p. 790.) 

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan_branch (narrow gauge), 33 m. : Huatusco branch (narrow 
sauee, 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30 
1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 


DIVS. (Since‘'04.)1905. $06. re 1908. 1909. 1910. 1911. 1912. 1913. 
First pref....%] 5%¢ 71-16 8 73-16 P46 8 . 
Second pref.-%} --- i 413- 16 3% 15-1647 6 : 
Common.-.---- % 9-16 2% 246 


ra 1§ 

No divs. declared for half-year ‘ending June 30 1914. V. 99, p. 1316. 

The holders of the pave deb. stock and 4% % 2d debentures on Jan. 7 
1915 voted (a) to defer until 1917 the payment ‘of. the 4 installments of in- 
terest ane in 1915 and 1916 and to issue certificates for the same —T 
6% and 4%% interest, respectively, due on or before Jan. 1 and Apr. 
1917, r Pee bse and (2) to omit the sink. fund for 2d deb. in 1915 aod 
1916. 100, p 
EARNINGS. * Se 6 months endin 


June 30 1914 (Mexican currency), 
gross, $4,553,990, against $4,824,26 


in 1913; net, $1,868,482, against 











$2 552,606; total net revenue, £123,659; debenture, &c., interest, £72, 945; 
., sur., £50,714. V. 99, p. 1528. For cal. year 1913, gross, $9,792,301 
cquinas $8, yt ,019 in 1912; net, $5,007,383, against $4, 693,605; total net 
rev., £277,4 deb., &c., int., £150,096; bal., sur., £127,387. For 4% mos. 
end. Nov. Ti 1914, gross, $3, 852,700, agst. $3, "959.600 in 1913. Office. Fins- 
bury Court, Finsbury Pavem’t, London, E.C.—(V.99,p.1673; V.100,p.229.) 
MEXICAN SOUTHERN eT LTD. —Puebla to Oaxaca, Mex., 228 miles. 
all narrow-gauce; branch Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Wicechile. 20 m., opened Jan. 1912; other, 7 m. 
total, 302 miles; sidings, 19 miles, Tehuacan tram lines, 5 m., standar 


cauge. -_, Oaxaca tram lines, 7 m., narrow gauge. 
poate June 8 se to tne ae without payment, except for 
mF . ng stock, &c. 79. p. 2642. Leased from Jan. 1 1910 to 


Interoceanic Ry. of Mexico. "en that company. The rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and i 27 1915 are to 4 satisfied 
by 5% deb. certificates redeemable from pm + Rif 9, p. 674. 
Int. on 2d debs. (now Ist) payable only out of profits on Feb. 1 = "Aug. 1. 
EARNINGS.—For cal. year 1909, gross, £137,672; net ave £50,406; 
total net income, £53,789; charges, £32,090: dividend (3%), £30,000. 


OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. tasen. 53 New 
Broad St. London, E.C.—(V . 79, Dp. 2642: V. 80, ’D. 222.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double track when regained 15 miles graded in July 1912. V. 94, p. 47. 
Incorp. in Penna. Feb. 17 1910. Stock authorized, $2,000,000: outstandin 
Dec. 31 1911, $797,400. Bonds authorized, $2,000,000.. About BL A 
bonds issued Dec. 31 1911 account construction 15 miles. Int. efaulted 
July 1912. Pres., Writes E. Harrington, Phila., Pa.; Sec., JohnH. Willlasee 
Pottsville, Pa.; Treas. , 8. F. Houston, Phila. af . 95, Dp. 298; V.99,p. en 


MISSOURI ARKANSAS & GULF RY.—Projected from Rolla, Mo., 
Bakersfield, 125 miles, partly graded from Rolla to Willow Springs, 80 Puy 
Sold at auction on Dec. 23 1913 to W. T. Dennison of Rolla, Mo. The 

urchasers, it was reported, will complete the road from Rolla to Bakers- 
ield, 125 miles. V. 97,p. 1898.—(V. 97, p. 1898.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark. 
365.24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Mo. 
to Wayne, 9 ‘miles, are trackage. Vv. 86, D . 168. Successor (per plan V. 82 
p. 569, i v.83. p. 39) of St. Louis & North Arkansas, foreclosed. 

We Holt of Little oe Ark., and John Scullin and Jesse McDonald 
of St. Tae are receivers. . 94, p. 983. 

In April 1912 $2,500,000 5% 3-year receiver’s certifs. secured by a first 
lien on the property were authorized for improvements and new equipment, 
red. 101 and after 1 year; $1,472,000 sold Mss 1186, 1384, 1566. 

Stock authorized, $25,000 per mile. In * she 1906 mortgage was filed 
to secure an issue of $11, 500,000 50-year 4% gold bonds (St. Louls Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Aiogneas 
Improvement Co. V. 85, p. 99. Outstanding June 30 1914, $8,340,000 
each of stock and bonds. The company has no connection with ne $900, - 
000 John Scullin 6% coll. trust bonds due Oct. 1 1914 (a private obligation of 
Pres. John Scullin), secured by $1,223,000 of the Allegheny Improvement 
a 5% coll. trust notes and $576.941 certificates of beneficial interest. 

. 93, p. 1106, 1191. Car trusts outstanding June 30 1914, $124,969. 

be year ending June 30 1914 (365 aver. miles), gross, 1,293,618; net, 
$68,464; other income, $93,464; int. on receiver’s certs., $69,866; taxes, 
$72,338; rentals and other chges., $151,976; bal., -_" $132,252; bond int. 
not "paid. In 1911-12, gross, $956, 455; net, $10,640. For 6 mos. ending 
Dec. 31 1914, eas. $643,866; be en $687. 067 in 1913; op. def., $27,427, 
ogst. net $101,7 73. Chairman Francis; Pres., John Scullin; Vv. -P., 

Geo. L. Sands —(V. 94, p. 1566.) 


see OOO TOM N & KINGWOOD RR.—Owns Morgantown to M. 

7.94 miles: Rock Forge to Richard, 0.77 m. 
ple A Jan. 14 1899 in W. Va. Stock auth., $2,000,000: par, $100. 
Bonds, see table above. ones trust obligations outstanding June 30 
1914, $57,000, 5s dated Sept. 1 1905; int. M. & S. at Fidelity Trust Co., 
Baltimore. Md., trustees. For pent, ending June 30 1914, gross, $354,781; 
net, $44,633; other income, $8,235; int. and taxes, $87, 270; bal... def., $34,- 
393. Pres., Davis Elkins, Morgantown, W. Va.; +; Sec., chard Elkins, 
» oh me Office, Morgantown, W. Va. 


NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M., to Torrance, 


117m. RalphC. Ely of Deming, N. M.., is receiver. Foreclosure pending 
under a oe M. of 1901 and By otnenate & Eastern mtge. V.90, p. 168, 1564, 


& K. 
total, 48.71 m. 


1677: V 9. Be 1109; V. 1% . Foreclosure sale was adjourned inaeti. 

nitely. p. 1993; ap. Gi98, 1300. Stock, $2,500,000, all out- 
oe "For year end. p> -. 0 1914, Try “4; 741; Ope r. def., $6,586; 
int., taxes, &c., $23,527; bal., -- . Pres. arrison’ Nesbit, 


Pittsburgh, Pa.; Treas., Charles C yy Sec., Francis J. Torrance. 
Office, Santa Fe, N. M. ya 100, p 140.) 


PENNSYLVANIA & SOUTHWESTERN RY.—To begin construction 
in 1915 on road from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 
miles. This includes 22 m. of graded line or Pittsburgh Binghamton & 
Eastern RR.) taken over April 28 1914. V.98, p. 1460. “Som. stock auth., 
$300,000. V. 95, p. 1208. Bonds $4,000 ,000 auth. issue, of which $3,- 
000, 600 to be sold durin 1915; redeemable in whole or part at 105 for sink- 
ing fund b ning 1927; sinking fund 15%, of net income from 1918; Che- 
mung Cana arent © ay trustee. V. 96, “BR: 3 361; V. 98, p. 1460. 7, | SF 
Sawyer; V.-Pres., . Clark; Treas., H. Jennings; Sec., T. S. Hickok. 
—(V. 96, p. 361; 'v. “98° p. 1460.) 

SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Com. 
stock, $750,000; pref., $250,000. Bonds ($1,000,000) outstanding, $335,- 
sy International Trust Co., Denver, trustee. For year ending June 30 

1914. a. $15,977; op. ‘st "$5, 330; int., taxes, &c., $19,619; bal., def., 
$24. 9. Pres., Franklin E. Brooke; Sec., H. Alexander Smith; Treas., 
eon Ww. Hart. Office, San Acacio, Colo. 
<avanen & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fia., 
25.71 miles; Wait's Jct. to Clermont. Fla., 5.93 m.; trackage, Tavares to 
Elisworth Jct., 3.39 m.; total, 35.03 ‘miles. Incorporated March 27 1890. 
Stock, $250,000; par, $100. Bonds, $299,000 Ist 5s (auth. $9,000 per mile) 
see table on previous For year ending June 30 1913, gross, $28,589; 
oper. def., $3,205; int jones. &c., $31,996; bal., def., 5 es., 
enry H. Jackson; Sec., 8S. H. Jackson. Ortice Tavares, Fla. 


TENNESSEE ee tts & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry., which extends from Allgood, T As 
on Tennessee Central RR., to Li ton, 17 miles V.98,p. 238. An ex- 
tension is under construction from ivingston, Tenn., to Rock Creek, Ky., 
55 m., and from Allgood south to Sparta, Tenn., 22 miles. The Cincinnati- 
Nashville that Ry. is successor to Overton County RR., oe 
Aug. 13 1912; V at: p. 481. The Cin.-Nashv. Sou. Ry. has issued $25,000.- 
stock & $150. 000 Ist M. tax-exempt 25-yr. gold 5s, due Oct. 15 1937; int. 
A. & O. at nn Trust & Savings Bk., Chicago, I., trustee; denomina- 
tion $1,000 each. The Tenn. Kentucky & ‘Northern has issued $10, 000 stock 
and (to July 1914) no bonds. Year ending June 30 1914, gross, $42,250; 
net, $18,024; ee (incl. ny $10, ad divs. (58% ), $5 B85; bal. 
sur., $1,309. Pres E. Clark; Sec. & “Treas., GC. Toye, Nashville, 
Tenn. —(V. 95, Dp. i193: - 98, D. 338; V. 99, p. 1367. 


UNION TERMINAL 4 OF DALLAS.—Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missour! Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos’ Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and, St. Louis & Southwestern 
aystems. which each owns one-eighth of the $48,000 stock under a 99-year 
operatin ent. Will cover about 144 c ty blocks on 10% acres of real 
estate in business district, with 10 parallel tracks and space for 8 more; total 
a 9.6 miles of main track, 2.8 m. of depot track and 3.1 m. of sid- 

5 m. to be leased from user companies. Of the bonds ($5,000,- 
000), $2,000,000 have been sold under said agreement, guaranteed princi- 
ar and interest, jointly and severally, 2, 1 4 eight proprietary companies; 

98, D. 1073 1158, 1394. (See Mo. & Tex. rep - 95, 1057.) 

. 95, Dp. 7, p. 1505; V. 98, p. 1073, 1i58, 1304.1 347 Pres., 
i G. "Peetibenn: a, Murrell L. buckuer. —(V. 98, p. 1394, 7. ) 


WILDWOOD & DELAWARE BAY SHORT LIN 
Rio Grande, N. J., connecting with Atlantic Urey RR. >. facoen 

4 miles, opened Dec. a | i provested from Wildwood to Green Creek, 
N. .. 7% miles; Hoy miles. Incorporated in New Jersey in 
June 1910. Stock, 000: par, $50. Bonds auth., $562,500 Ist gold 
5s; outstanding, $3350.00. Broadway Trust Co., Camden, N. J. ., trustee 
see table above. » Hon. J. T. Baker; Treas., W. F. Short: Sec , On. T 
Blackwell. Office. w ‘ildwood, N. J., and Drexel Bldg., Phila., Pa. 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 





























































MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120,000 shares. ............--.-. $100|$10,084,000/See text; Q—M |Mchi1 ‘15 $1 1 Broadway, New York 
Collateral trust mortgage gold-.........-...-.-..... Baz! 1898 | 500 &c/} 8,362.500 4¢ |M & S/Mch 1 1948 iS Bankers Trost Co,N Y 
PR ne! trust distribution eee OES ccncecnseue Gz} 1907 | 500 &c| 11,231,400 4¢ 35 & DjJunel 1947 Guaranty Trust Co, N Y 
abama Compan 
Ala Consol Coal “Iron OS Se WO 8 Ecce ncccesasted SStz;} 1901 1,000 367,000 6 M & N/|Mayl 1918 unsey Trust Co, Balt 
Consol collat M $3,500,000 unas $1, 250,000 canceled) 6.-8 1904 1,000! 1,641,000 5¢ \M & N/|May 1 1933 slianere Trust Co 
Ala A 1913 | 106 &c| 1,000.000i 6 (J & J\May 11933 unsey Tr Co, Balto 
Alabama Ti Trac Light & Power Co—Com stock $25,000 “000. doen Se SE 5 ccaccastdsdesons Auada ddan eb washeheeb auagsaneceucese 
oe OR cumulative $5,000,000....--..__...-. Rake St Se tcncessaslinadedeatieiee tee ee be enti cebhGakwdedeauame 
napa Ba ai ede BESS gig | gate] ao GE RS SRST is iat 
oma S$ r gu aes Gee . AL g ir 
Phree- hree-year gold pb "300 Ob et aa a oa dais weed 1914 | £100 &c| 4,432 6g |M & S8/Mch 1917 ank of Montreal, Can 
Allis-Chalmers Manufacturing ommon stock. _.... a Pe eC a re Se 5 een 
stock (p & i) com Pee  Y fae a a eC seh aie: Gs 1 ee eae Se ae Se WEN ae ee BE tek on de ded a 
Bullock (The) Elec Mfg 1st $036. ee ktuisdwnweed 1914 100 &c 936,000 J & JiJan 11934 First Trust Co., Milw 
Amalgamated pper—Stock $155,000 000-....---..---..- een 100|153,887,900|See _ text —F |Feb 23 '15,4%%/Checks mailed 
Two-year 6% notes gold red 101. ..................... 1913 1,000} 12,500,000 5g \M &S15|Mar 151915 National City Bk, N Y 
American Aericut Chemical yee common $50, me 660 panes 100} 18,430,900/4 in 1514 Q—J (Jan 15 '15, 1%}Checks mailed 
Pref (p & ECC LY OU ee rset Hs 100) 27,558,200/6 in 1914) — Jan 15'15,1% do do 
First mtge , RL 2 conv $12,000,000 red 103_- -Col. xo*a&r* 1998 |1,000 &c} 9,721,000 be 4 2 O/Oct 11928 olumbia Tr Co,N Y & Bos 
Debentures $15,000,000 conv g red 101 beg Feb “it 19Gyc*&r*| 1914 100 &c} 7,000,000 A|Feb 1 1924 ew York and Boston 
4merican Bank Note Com pany—Com stock $5,000,000- ---- by Gres 50| 4,495,738|See of A +23 15 '14,1% {Checks malied 
Preferred (p & d) 6% cum $5,000,000_.-.._.._--.-----.- ahi 50| 4,495,760/6 In ae Jan 21915 1% do do 
CHG COG POROUN IO DOP oo oon cece ccntecccccccccscese BUGS letdaeses 1,000,000 dl sda 8|Mar 1 1916 ankers Trust Co, N Y 
ADAMS EXP under the offer of exchange for the $10,000,000 International Smelt & 


ESS.—ORGANIZATION .—An unincorporated assocla- 
a ae in < oe ee | on about 42, ve miles of +. ta iy N. mS P 
Ohio Louls. & Nashv., Ch. & Q., 
Cone in Tot4 Fidded about = 000 miles. V. 98, D. 1931. ‘On June’ 1913 
took over the Long Island Express C 6. V. 6. ky 66. The Adams Ex- 
press Bldg. Co. is a separa’ Crpaniz ation. 1254. See order to 
reduce rates Feb. 1 i914 in’ v. 97, p. 368, 1359." v. $57 p. 179, 204, 1118. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to vie indemnification a shareholders from any 
ioss by reason of personal Ilabillty) $12,000, ad of “‘* bonds. These last 
were then distributed, $100 bonds per share. V. 66. 470; V. 85, p. 1647. 
Of the bonds $3,637,500 were held by the Reases Yene 30 1914. 

In 1907 treasury securities were pledged to secure $24,000, 000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 
Of the bonds $12,768, oe were held by the trustee June 30 1914. Secured 
loans June 20. 1914, $2,700,000. 

sus to 1913. 





CASH DIV +{ 1908. 19 1915. 
&c., since 1907. $8 12 yearly. $1%, $1 804. $1 $1,—,—, — 
In March 1914 the quarterly rate was redu m $3 to $1 % on ‘ac- 
count of Govt. parcel post competition and noe ey d rates ordere? 3°. ‘Oo into | D 
Pp - 99, 


a Feb. 1 1914; in Dec. 1914 reduced to $1. 


453. 
Pap tray RESULTS 

(I. RP 1914—Gross—1913. 1914—Net—1913 

1 to hos: 31 (6 m.).$5,853,48 4$5, 801. 422 on, <. $427, 123 $116,750 

ah jn Eg ending June 30 1914, with bal. in V. 99, 1670 
showed: ress rece 7. ag B13. a8: a loss, $1 30,2 256: 
other By ave 365; c rem, | 839; aiiieads pid $907,560; 
pal det. $087 300" Pros. opairete tv 1305, 1601; V 
98, p. 74, 157, ioe. 1153, 1921: v. 99, p. 1453, 1870.) 

ALABAMA TRACTION, LIGHT & POWER CO.—See page 182. 

ALASKA GOLD MINES CO.—V. 100, p. 142, 311, 476. 
onl SERA STEEL CORP.—See Lake Superior Corp.; V. 

ALLIS-CHALAERS RANUPACTUE 


99, p. 1216, 
ING CO.—ORGANIZATION .— 


Incorporated in Delaware on Mar 13 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. Oa b od with new cash working aoe. 
Man aooures heavy engines, m ining aad — machinery. V. 94, p. 913. 
Had no bonded debt. In Jan. 1914 < spenees to Le pay Bullock Elec. 


Mfg. Co., the $1,170,000 pref. stock to be exchanged for 80% in bonds se- 
cured on the Bullock plant, the 744% dividends accrued to Jan. 1914 were 
paid in cash. Company offered to purchase any bonds tendered by Feb. 1 
1915 at 95 and int. V. 98, p. 526, 1322, 1462. 


STOCK.—The pref. stock is pref. both p. & d., cum. from Jan. 1 1913 | 
at 5% per annum; from Jan. 1 Leg pe 6%, and from Jan. 1 1917 at 7%, 
but entitled fe 7%, from beginning f earned and decl - It may elect | 
a majority of the directors a: i CI at 110 and divs. 

The new stocks will be held, by James N. Wallace, Charles G. Dawes, 
Alexander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees till Sf 15 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 
therefor, nor without the consent in writing of holders of a like amount 
of voting trust certificates for such stock. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, sales billed, $10,323,- 
149; op. def., $78,971.—V. 100, p. 644. 

REPORT.—Report for 8% a. m/e 7 Dec. 31 1913 at length in V. 98, 
p. 1311, 1322, showed: Sales billed, 127,621; net mfg. profit (after 
deducting $473.747 for maintenance an aes and $274,475 for deprec’n), 
$606 596; other income, $148,529; total net profit, $ +" 25. 


DIRECTORS.—J. H. McClement Sgr ay 
(Chairman Exec. Comm.), Otto H. = Vee 
a. Gustave Pabst of Milwaukee, ax 
of Chicago, Arthur W. Butler, Charles W. Cox, Oscar L. Gubetn an, R.G. 
Hutchins Jr., Arthur Co ppell and William C. Potter of ba York, and 
James P. Winchester. Office, Milwaukee. —(V. 99, p. 1301; V. 100, p. 644.) 


AMALGAMATED COPPER CO.—ORGANIZATION, a —Incorpo- 
rated on Rai 27 fy: in N. J. and purch. control of compantes that were 
merged in 1910 in Anaconda Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564. 

DIVS. ie 03. 04. '05. '06. Lf ‘08 te — "12. °13. 1914. 1915. 
Per cent..f/2% 2 24% 7 2 4 6 5 id eles 

In Nov. 1914 the div. was Tedueed ens 1% a ‘to 4% of 1%. V.99, p.1132. 

NOTES.—In 1913 sold $12,500,000 O% 2-year notes, dated Mar. 151913 
to refund the 2-year notes due Apr. 1913 issued in 1911, to absorb the 
United Metals Selling Co. (bal. s cot SS. 31 191 0. V. 92, p. 1560), the 
assets of which, besides cash, accounts ae. & include $4,300,000 
International Smelting & Refining Co. stock at par, ‘which h was ex 
in May 1914 for $3,547,500 Anaconda stock. V. 92, p. 1559. 


REPORT year ending Dec. 31 1913 was in V. 98, p. 1603, sho 


of N. Fred 
,, Oliver, rd. Full 


a oge a Jr 
m and F. 4 24 








Ph end. poe: (o8- —Years end. April 30— 
- 31 °13. - 31’ 1912. 1911. 

Neyteeaee—-------- SRL ORO Rare Nani 

Rate of dividend....-. (6%) (234%) (234 %) et 
Balance, surplus-__-_-def.$361,475 $2,748,413 $2,799,808 $2,971,138 
Prev. sur. and reserve... 24,000,614 21,252,201 18,452,393 15,481,255 
Total sur. and reserve $23,639,139 $24,000,614 $21,252,201 $18,452,393 
OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. a. Melin. 


Directors: Wm. Rockefeller re pent. B. ~ *, John D.R an, Oo. 
H. Rog ogers, Wm. G. R ler, Burrage, J. Horace Becding’ 
Office, 42 B'way, N. Y.—(V. 99 D409: 896, 1132, 1834; V. 100, p. 311.) 


Organisations <i Copper fliains Co. plan V. 80, De 808, due 183505). 
a? In 1 . . * . . . 
Properties, V. 90, p. toe 1040: vo an 4 
STOCK .—Increased in April 1910 a cama to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
pee eS noquire a ~ ey = $2, 12, 500 = given to Amalga- 
repayment of advances urchase of Clark proper- 
ties. - 92, p. 1370, 1567. There is issuable ° $3. 250,000 additional stock 


(94, p 


| 
| 
| 
| 
| 
| te 
| 
| 
| 
| 
| 





Refining Co. stock on the basis of 3.3 shares of Anaconda stock ($82.50) 
for each $100 share of International Co. - 98, p. 1319, 1457, 1696. 
Amalgamated owns $76,875,000 stock. 

DIVI’'Ds.— \@ to ’04. ‘05. ‘06. °07. 08. to’11. °12. °13. ‘14. 1915. 
Since 1901 Q-Jf 4 yearly 8 19% 26 Syearly 9 12 10 1,-,-.- 
RE PORT.—For cal. year 1913, with bal. sheet, by in V. 98, p. 1457. 


3. 912 11. 
Sales of copper, silver and gold____-. $44,003,473 $51, oe 032 $38, oie 637 
Inc. from invest’ts, sub. depts., &c__ 1, 8.68 

Copper, silver and gold on hand____ 16,173 789 14,895,384 14,343,155 


kb acccccdcananesda $61,258,756 $67,262,041 $53,890,474 
poppe. -Silver and gold on hand Jan. 1.$14, '895.384 $14,343,155 $14 :736 503 
g, transp’n, reduc’n, depr’n,&c. 35,080,145 37,122,177 30,837,908 











Total disbursements__-_-........- $49,975,529 $51 465,332 $45,574,411 
Total net income tinci, | hapa $11,323,499 $15,856,335 $8,316,063 
ends _--._____.------.------ 12,997,500 10,831,250 8,608,750 
Rate of GURNEE wun tctuscowcanesc (12%) (10%) (8% 
Balance for year........-..---. def.$1,674,001 sr$5,025,C88 def.$565, 631 
OFFICERS.—Pres., B. B. pi AB -P., C. F. Kelley; Sec. and Treas., 
A. H. Melin. General office, A N. Y. office, 42 B’way. 


naconda, Mont. 
—(V. 98, Dp. 1457, 1696; V. 99, p. 409, 1912.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION .— 


Incor Pandy in April Ng in Connecticut under special charter. V. 68, 
V.'83. p and V.72, reese . 73. p. 664; V. 75, p. 241, 292, Set V.77, p. 399 
87, p. 874; V. 92, p. 324; V. 93, p. 1669: 


230; 
V.94; 3/200; ¥. 98 p- B25. See ¥. 71. p- As. 


STOCK.—New pref. $6,000,000, was sold at par in 1912. 
- 632, 1121; V. 95, >. vontd, 1912. 


BONDS.—tThe Ist M. bonds ($12,000,000 auth.) are convertible into 


Vv. 


ref. stock at par; the last $4,000,000 were sold In Jan. 1911. Sinking fund 
4% annually of all bonds at any time Issued began Jan. 11910. V. 87 
p. 741, . 874; V. 92, p. 264, 324. The 5% byt Lee -000,000 
auth.) are Sarath ertible into Loy stock at par, $8,000 eves 
for future requirements. No additional mortgage can be phe on an 
the present properties while any of the bonds remain out. V.98,p as. 
DIVIDENDS.—Div. on com., Jan. 1912 to Jan. 1915, 1% quar. 
REPORT .—Report for year end. June 30 1914, in V. 99, p.605, showed 


f Rosas income... $5 372,378; oo my es, reserves, &c., $893,386; int. on 
: factory and mining deprec’ n, $800, 704; Les div. (6%). 

st "aos, 54? a div. (4%), $738,3 balance, $669,058 
DIRECTORS.—Robert S. Bradley (Chmn.), Peter B. ‘Bradle 
Wm. Prescott (lst V.-P.), James M. Gifford (3nd | V.-P.), Wm. ‘ yw ¥ 
(3d V.-P.), Thos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham B, 
Hepburn, ‘w. J. i ey Samuel Carr, J. F. Kehoe, George “a. 
Marcellus E. qe, J.H. Cottman, Wm. H. Bowker, dD. Crawford Clark; 
F.L. es, Chas. W. Priddy, Galen L. Stone, Fredk. Eaton. Sec. is 
Horace Bowker. N. Y. office, 2 Rector St.—(V. 99, p. i7si: V.100, p. 557.) 


AMERICAN BANK NOTE CO. = -ORGANTEATION.. ~—Tncorpereted in 
N. Y¥. Feb. 20 ae oe the United B Note Corporation, per plan V. 81 
p. 1851, 1794; V 92, D 1315, 1503; V. 96, p. vy ifs In Nov. 1914 sold the 

typograp phical ticket ond map ‘departments. V.99,p. 1639. > Feb. 1915 
still owned the building formerly occupied in lower N. . City. 

STOCK.—Sold to stockholders in 1909 at par, $500,000 each of Ppa 
and preferred, to Seg the new plant in Bronx Borough, N. Y. V. 87, 
No lien shall bo created or additional 


(Pres.), 


1609; V. 88, p. 105; V 92, p. 723. 

stock issued without the assent of 80% of each class of stock. 
DIVIDENDS.— _ {1906. ‘07. > > 5 vs | ie ee: 1914. 

COMMON .cacscce A 2 4 4 5 6 1%,1.1,0 
| aie In full to Dy 1915 1%% Q-J.) 


In May and Aug. 1914, on com., Qo; quar.; Nov., none. V. 99, p. 1216. 
NOTES.—In 1913 sold $1,000,000 3-year 5% notes. V.96,p. 555. 
REPORT.—Report for cal. year 1913, in V. 98, p. 759, showed: ast 
corte $504. 450; int. and disc. on notes, $52, 778; aive on pref. stock <6 
9; div. on qemgen stock (6%), $269, 742; nas sur., 
O73 738: ai St., N. Y.—V. 98, p. 759, 1318; . 99, p.- 1216, T5095 


AMERICAN BEET a co. tases on March 24 1899. 
prospectus in V. 68 80, ; V. 88. p. 1250. 

ve Ot). O, = On pref.. Oct. 1 1899 to Jan. 1915, both tncl., yriy. 
(1% % Q.-J.). On common, 1% % Nov. , 15 1911; 1912, 5% (Q.-F.) nt A 
yt no dividend was declared owing to ne large stock of any on hand. 

V. 96, p. 64. V.93, p. 1106; V. 88, 

Owns entire stock of Las Animas agar 4X .» leased for 25 years from 
Oct. 2 1907; rental. $80,000, 5 Oe s3s to a and sinking fund on 6% 
bonds, original issue $1, a 5,000 a, of" 1 1914. 
V. 86, p. 1222; V. 88, Pind Also Ventura County NY 34. P oe 

Report ‘i year en March 31 1914.1 n V. 98, 531, owed: 
nee ro $8,083 "6963 net, $517,427; other income, $126, 678; pref. y -% 

6%). $300,000; deprec’n and bad'ns, 192.08 1; bal., sur., $152,074. 

Pres. H. ieman Duval; Sec. & a er, 32 Nassau St., N. Y 

. 96, p. 64, 1366, 1420, iss8: v. ta’. p. 1681 

AMERICAN BRAKE SHOE & FOUNDRY >. —ORGANIZATION .— 
Incorp. in New Jersey on Jan. 29 1902, but e Feb. 1915 re-incorporation 
was hy wey the laws of Delaware. 100 558. A conegues 
tion, mh BS . 79, p. 2087; V . re S LER j applic ication to uss. - 91, 
p. 312. 9 Dp. Fede V. 90, p. 1240; A 98, 
- 384; vy: 00, p. 557. ) ebout” 160. 000 A. oO a ~ shoes, 
or steam and electric cars, and steel castings. ‘ 

STOCK.—Stockholders were offered the right to subscribe until Jan. 2 
1913 for $1, pe. 000 additional pref. ard $1, ,000 ccmmon in units of one 
share of each for $215, the amounts outstanding to $5,000,000 pref. 


Be: 


See 








and $4,600, common stock. V. 95, p. 1404, 1474, 1747. ‘ 

DIVS. | ['03. ‘04. "05. "06-1907. Mog. "09.10. "11. 12. "13. ‘14. 

a a C3} =. a 7 7 ‘ 7 
Pref. is entitled to all earnings after 7% oncommon. V. 95, p. 1609. 


BONDS.—May be drawn for a yearly sinking fund of $20, 000, lst ten 
years at 110, 2d ten years at 105, thereafter at par. V. 76, D. . 














FEB., 1915.) 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

American Beet SS a epee pepe $100/$15,000,000/See text; Q—F /|See text Checks mailed 

Preferred ( ) stock 6% non-cum $5,000,000____.._- wed 100; 5,000,000 6 Q—J |Jan 21915 1 %|Checks mailea 
American Be e sh hoe & vounéry—Com stk $5,000,000 auth; __.. 100) 4, ,000|7 in 1914 Q—M |Dec 81°14 1% do 

Pref (p & d) stk 7% cum & part $5, see text)....| ___- 100} 5,000,000/8 in 19144 Q—M |Dec 31'14 2% do 

First mortgage gold sinking a redeemable (text)_..--x| 1902 1,000 710,000 5¢ |M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock $44 authorized-_-_-_-_- ‘une MA tos nacicl tna cnaddbnsdendubedemmae en hee hana da i eeew 

Preferred (p & d) stock 7% cumulative $44. 000,000--.... én 100} 41,233,300\See text; Q—J jJan 11915 1%|Checks mailed 

Debentures $15,000,000 g red 1024 s f beg May '14_Ba.xc*; 1913 500} 13,448,000 5g |F & AjFeb 1 1928 Bankers Trust Co, N Y 
American Car & Foundry—Common stock $30, é patel snes 100} 30,000,000/2 in 1914 Q—J |Jan 1°15 %%/|Guaranty Trust Co, N Y 

Preferred (p & d) stock non-cum $30,000,000_......... ‘Saves 100} 30,000,000 7 Q—J Jan 11915 1% do do 
American Givcte— Stock common $8,000,000._........-.-- ‘ite 100} 8,000,000|See text)/Monthly |Feb 20 '15 1%\1 Maciee Ave N Y 

Preferred (p & d) stock 6% cumulative $3,000,000_..._- dicadite 100} 3,000,000/6 in 1914) Q—J an 2°151%% do 
American Cigar iommon stock $10,000,000..-...-----| ---. 100} 10,000,000/6 in 1914 3-5 Feb 2'151%4%% Chedip’ mailed 

Pref stock 6% cumulative-.- seecnee! aees 100} 10,000,000; See text Apr 2°151%% do do 
American Cities Lg “Electric Railway Section.” 
PE ELE DLL OL LL DE cake 25 .500,000/6 in 1914|M & S|Mchl1 1915, 3%/|Office 1 Broadway, N Y 
American Coal Prod ons Co.—Common a eet, $15,000,000_-| -.-. 100) 10,726,700|7 in 19145 Q—J (Jan 1°15 1 4% 17 Battery Place, N Y 

Pret (p&d) bX =. Pee COE DENS cs cccacchusedcss anew 100 ,500, 7 Q—J Jan 15°15, 1% do do 

ee dw. ee ER ee Bee lewssctus 2,000,000 6 S @ Sie 1 SOE. denedaiereesco tient 
(The) “American Cotton Oil—Common Ba, hk «A So eee 100} 20,237,100|See text|J & DjJ’nel MP4s Winslow, L & Co, N Y 

Pret (p & d) stock 6% n-c sub to call 105 $14,562,300 Same 100) 10,198,600\6 in 1914)\J & D|Dec 1 '14, 3% do do 

Debentures, extended in 1900 (V 71, ry oBe4, 1010) - -.-xe* 1890 1,000; 5,000,000 } %g| Q—F (|Nov1191 do do 

Bonds $1 5,000, 000 authorized gold a Ce.xc*, 1911 1d 5,000,000 6 M & N/May 1 1931 do do 
American Dist Tel Co (of N J)—Stock io. 000,000 author__| ___- 1 9,965,351/4 in y, 144 Q—J (Jan 29°15, 1%/Treas office, 195 B'y, NY 

N Y Fire Prot lst M g int & sf gu red par(V 81, p 778) -x| 1905 1,0 50, M & S \Sept1 1954 Guardian Tr Co, N 
American District Telegraph of N Y—Stock $4, scat scale a 100| 3,844,700/|2 in 814 M_ & _N|Nov 14°14, 1%/Treas of, 195 Bway, rz 
Amcrican Express—Shares--_-.......------ par not fixed, | treateid as 100) 18,000.000|See text] Q—J (Apr2 ‘15, 1% [cumes, 65 B’ way. N 

ORT .—For p. 306), net, $1.- | &c. 


ear ending Sept. 30 1914 (V. 100, 
ose aie int. sdae: 175; pref., div. (8 %),$400,000, com. div. Pi7%), $322,000; 


o-. a. sur 

Figo ~ a Otis H. ee at -P., Joseph D. Gallagher, Joseph 
B. Crerkoll and Wm. G. Pearce; Sec. & Treas., Henry C. Knox. Office, 
— St., N. Y.—(V. 97, p. 1735; V. 98, D. 884; V. 100, p. 142, 306, 





AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 

ow. on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
. §82. In 1907 operawe = og epegastes and two machine shops. See 
lication to list, 90, p. 371, 629; V. 96. p. 1841. In 
1 7 plants were ompleté 1 5 FT, La., ‘Savan nah, ge. and New- 
Castle, Pa - 85, 656; V. 86, Dp. 336, 423; V.90, p. 5 
March’ 1908 an inberens in — genie _can 0. with $1, 
stock, had been acquired. arrangement with Gold- 
schmidt Detinning Co. V. 88. Ree 373. v.90, p. 371. On Nov. 29 1913 
the Government brought suit against the compnOT for alleged violation of 
the anti-trust law. V. 97, p. 1665; V. 98, 1001. 

DIVIDENDS.—On pref., 2% % Sept. i903; 1904, 5% (A. & O.); since 
to Oct. 1914, incl., 5% oar. *(Q -J. 2, one Jan. "13 to Jan.'15 1 % quar. and 
in Jan. 3% of 1 % and in April Se 24% on account of accumulated | 
iividends. y BS 8.65% still due. - 95. p. 1543; V. 96, p. 421, 655. 

DEBENTURES.—The 15-year 5% gold debentures ($15,000 060 
— 2. of which $14, 000,000 were sold, are redeemable in 

<n @ — = day at 102: sinking fund $500,000 yearly begins M 
1914 421, 489, 1230; V. 97, p. 1841. 

Fiscal a... ‘chds Dec. 31. '* ‘ode for 1914 in V. 100, p 





auth- 
Rn 
ay 1 


472. 


1913. 19 | 
a $5,807,802 $6,245, 679 $7 523. 932 $5, 416, 339 | 
Impts..purch. pats..&c. — .....- $612,7 oe } 
Depreciation. ____._--- $750.000 $600000 $500,000 $2,500,000 
Interest on deb. ponds. <. a. J ees 0 fee || awe 


ees Ghee ee. WO. naseae LO... eeehen .  sanees 
Preferred dividends... - (7)2,886,331 (7 )2' ‘880, B91 5 34)2370915 (5)2 081, 665 | 


Balance, surplus. --_- a *h 489,842 $1,096, ag? $4,168,131 $854, ors 
DIRECTORS.—D. Reid (Chairman). S. Wheeler Gr. we * 

a oe and F. Rudolph Cy. -Ps.), R 5 MY (Sec. -Treas.), W. . fe 
L. at Geo. G. McMurtry, R. a Skofield, Jas. MacLean, 
den, J o Eke Moore, W.F. Dutton and Henry A. Hoyt. Office, 447 W. ahh 

, N. Y.—(v. 98, p. 451, 1001; V. 100, p. 231, 472, 476.) 
AMERICAN CAR & k FOUNDRY | .—ORGANIZATION, &c.—Incorpo- 
rated in New Jersey 0 as a consolidation. Manufactures 
os and passenger oa cars of, me and a 63. >. 377, 1029; 





Moore, 








| in most of the large cities ~~ _ of the U. Sag is engaged in all k 


| annual rental, payable y by ae, Be 


| and Union Pacif: 


Crude oil nf in all cotton-growing cs ‘eee in Northorn and 


Southern cities. “ee p. 1872. V. 98, p 
Vvs.— 0, - U2. ’03. '04. "05. ‘UH. “U7. '08.'°09.°10 ‘11 None 
Common..%f 3 "eo... "6 1 1 . @m 2». 6. © ce 
* Includes 2% oo in the following June. 2 Fiem ee earnings of 
ew 4% was paid March 4 1908. 85. 1210; *“. p. 110. 


Vv. 
DS.—Of the 5s dated May 1 oh ($15,000, 
raareul to retire the 4 4s due Nov. 1915, with which 
and the remaining $5,000,000 for future purposes. 
written oy of 80% of the bonds. V. 92, p. 661, 83 
REPORT.—Report for 1913-14 at length in V. 99, p. 1448, ae. by ew 
Profits, ve 487,623, after meeting exp. of ad inion, int., nt on 
deb. bonds $475,000; b: ae net income, $1,012,623; div. o (6%), 
$611,916; bal., sur., for r, $400,708. ' Profits’ year 1913- 4, ie 487, 623; 
1912-13, $1,771,498; 1911-1 13, $2,401,498. 

OFFICERS.—Pres., Robert F. Mypnro; Treas., Lyman N. Hine; Sec., 
JustusE. 27 Beaver 8t., N. Y. Transfer’ ane Winslow, Lanier 
& Co.—(V. 98, p. 1001; V. 99, D. 1448, 1463, 1912.) 

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW, JERSEY) .— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; o ne | 


auth.) M55" 000,000 are 
oe 5s rank pari passu, 
eaprior lien without 


ds of 
148; V.8 Messenger business 
Co. Ae, Jan 1 1911 to to Sept. 1927, the 
operat- 


electrical protective service. V. P. 
is leased to Western Union Telegeap 


ing returns, subject to increase on growth f Dusiness. =, Siete 
Dividends in 1903, 3 % since to Jan. O15. “4% arly, Q avs. 2 ¥ 78, 
|p. 704. Bonds, $280,000 Ist 5s. 1 gy hot. BALE 
purchase money obl ations, 8, 
Report for year en ec. 31 i912, in V. - 1603" ffowes: Gross 
| earnings, $2,391,818; - A “3642 ees: ‘divs. ae bal., sur.. 
$244,028. Pres., Newcomb Carlton; V.- Ld poet ag Sec., F. J. 
McLain; Treas., A. R. Brewer. pol Vo 98, = "1687. 
AMERICAN seaenent TELEGRAPH <2 ‘a NEW YORK .~ 
' Annual report for year en 31 1913 in V. 96, p. 1699. In 1913, 
Gross, $699,486; net, at — a (2%). 6.891; ‘surplus, $12,170. 
DIVID'DS — | ‘93 "95. '96. 'O7.. 99-100. “01. “U2 to Now. "14. 
Per cent ___- 2 23 2% 2% 2 vearly. 


3% 3 1 
Office, 195 Bway., N. Y. City.—(V. 96, p. 1699; ¥. $8° p. 612, 1687.) 
AMERICAN EXPRESS CO.—An “Association” formed under the laws 
of New York State in 1850 and 1859. Not an moorporated company. 
Operated July 1 1914 on over 73,000 miles of railroad in the United States 
and Canada, incl. Boston & Maine, the Vanderbilt lines, Illinois Central 
ic. 7,000 miles. Rates were reduced Feb. 1 1914. 


> V, ! 413: V Vv . 158 D Partial Results (I.S.C.)— 1914—Gross—1913. 914—-Net—1913 
oDivs.—* » {ig0i-0 m2: "og Ng? Oa. 05. 5. 08. ‘ar. 08. oe 14. 1915. | July 1 to Oct. 31(4 mos.)— $8, $99. 589 $8,334,965 sil. 174 $285,360 
. 3 “oan, ’ | DIVIDENDS.—1882 to 1901, 6% per annum: July 1901 to July 1906, 
REPORT .—For year ending 2 April 30 i914 was inv 3: D. Ot 8% yearly: \ j Oct. 1006 to Oct. 1 1913, 3, 12% per annum; sie in July de 4 25% 
argo & -annu m 
Earns. a. Sats Sh cnasete. ros. $5,810,880 $9.959,820 ERAT ET 36 eay eae earnings; April 1914, 134% ieooah-ones. from investments; July 1914,1%%; 
bed, divs. (7%) Rapti : ; x Y 2, ,000 2,100,000 | Tye: v.68. 15, Jan. and April 1 O- . 98, D. 1847; V .97,p . 1665" 1428, 
Sate, tae bee F00'000 250,000 y 600.000 | } | i 8. P- S41: V_ 99 hating Ju June 30 1914, in V. 99, 1448, showed: 
a . ’ a. <sesduen — | Gross earnings $45, 102.049; gross gross Corp. ii incl. 6 eee fag % 
Balance, surplus----- $357,971 $378,593 $139,231 $784,789 Cnarges an UCTIONS , ends QO» ° © 
| from apne Si. ma oe: bal., def., 1,551. in i9 12-13, 
Previous surplus- ---.--- 25,255,169 24,876,576 24,737,345 23,952,556 $ sf 849, a f a Bit” es, betore deducting taxes, $2,371, 18." To 
| ta —_ us ag res., George C. Taylor; hg 
ele ane. -- go 085,618.10 ,140 A. se & $24, 576. a 504.787 045 | 5 | vy. —(V. 97, p. 1501, 1665: V. 98, p. 841, 1847. 
9 st V.-P. and om. ia a 8. we Taio CTeeas)” T. H. West, 1921 V. 99. D. 1368, 1448, Mii V. 100, p. 142, 644.) 
_M. But (V.-P.), Geo. H. Russell, Caen, H. R. Duval, | AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—tIncorpor- 
oodin (Asst. to President), Goraid fo t. M. Hager r*. ): | ee ee aos “<- 24 4 1906, Des plan V. Bs. D- 1349, 1473, 1592; Vans: 
O. _ Wooain and W. N. McMillan. N. ¥. 0 ice, Wes Bway .—( 1661; ay ve aA - 106; V.. 7 289, age: Vv. 89, p. 
p. 1760; V. 96, p. 1631, 1836; V. 97, p. 446; v 98, p. 1990.) + Yor Ge 1536; V . 354, 1188: y! P97. p. 7: V. 96. D. 1 
AMERICAN CHICLE CO.—ORGANIZATION —Incorp. in N. J. on | Convrofiod by intérosts affiliated with’ General Electric C 
June 2 1899 and Capagmenees chewing WOOD (Vv. rf 1, . andin, _ STOCK.—Stockholders voted ane 3 1914 to increase the eummon stock 
Aug. 1914 acq Sen Sen Chiclet. Vv. 2. . 871, | from $3,500,000 to $4,000,000. - 98, p. 1539, 1610, 1769. 0 - 97, p. 1585. 
yee V.77, p. 197; V ys! Dp. 152; V. 84, > 160; V "86, p. 330: Vv. 90,p . 238; | Voting trust was renewed for 8 years, expiring ef L 1917, but may be 
Vv. 51, i 4 | ee earlier at Goan of votin, is Mitchell, Anson 
Std OOK he a voted July 9 1914 to increase the common , Burchard, D. B. C. rwood, ney. a * Welirhane and Harrison 
stock from "$6,000, 000 to $8,000,000, the new stock being used to acquire | Williaans. V. 94, p. 700, $28, 913, 1251, 156 Vv. 95, p. 
the Sen-Sen Chiclet Co. V. 99, p. 51, 122, 271 DIVIDENDS.—On com., 1910. 234 %: 1911, 6% (Q-3): 1912, 634%: 
DIVIDENDS.— othe 00. ‘O01. 1902. Aprit 1902-Feb. 1915. 1913, Jan., 7% %; 1914, 8% 2.Q.-5.); 191) 1915 oy + 2% aed in ay 1914 and 
Common, reg....- %i1% 9 8 Jan., 2 ue yearly (1% monthly) Jan. 1915, 207, extra in common stoc 1847; .99, p. 1751 
OR Mi oe Ne 15 »1% bi-m BOND $—Coll. trust 5s, see V. 83, reid, Pi 479: iy 86, P- fie. 1102, 
aus in Oct. and Dec. 1914 1% extra. V | 1531; V.94, p. 700; V.99, p. 1834. In 1914$1,000 ,000 100-yr 8. 
or 12 mos. ending Dec. 31 1913, rotite: Sboys 3 600,000; pref. div. | were issued American series). Further debentures cannot os tp hae unless 
6% ey $180 000; com. div. (18%), six ae 000; bal., sur., about $340,000. | the annual net income of Am. Gas & El. Co. (after deducting expenses and 
+08. n 1909 profits were $1,530,000 and in 1907, $1 .658,000. | int. on outstanding secured debt maturing not less than 5 years from the 
Pres., Psfeary Rowley: ice-Pres., L. Jefferson; Sec., F: C. Rowley; date of the issue) is three times the interest charge for a like period on the 


Treas., "F. A. Hubbar Office, Metropolitan Tower, 1 Madison Ave., | 
New York. Af 99, p. 271, 409, ‘896; V. 100, p. 311.) 


AMERICAN CIGAR CO. Bin 00d American Teate Co. owns majority of 

* ,000, com. gad $10,000,000 6% cu ref. stock. See V. 73, | 
13; V. 78, p. aes; V. 93, ® 1122-24. “Hol Tha, interest in Ha- 

van Tobacco Co 85; V.86,p an” Properties, | 

- 72, p. 185, 284, . 937, i037, “> #3, *. 9585 V. 75, > 255. 

V -Divihends on pret tock 1906 to 6% each: igid and 191. 6%; 
1912, Jan. and July, 3%, each; Oct. rO12 to'ADE, tae Bo Bt On com., | 
in 1912 to Feb. 1915,6% yearly (1% &.-F.). ‘B”’ notes, $5,000,- 
000 each yas 7 Mar. 15 1911 & 1912, no securities being issued in their 


lace. V. on NOD for or 1913 | in V Soy 59, showed: Net, | 

1,817,797; pret rae 6%), $ . div. % ),. $600,000; i amounts 
reserved, LP not ar wh 2 m wiaieae 6 of previous years, $172, 511; sur., | 
$790,308. Pres., — L. Sylvester, 111 Fifth Ave., N. — a 56. D. 
Tite 1015; V. 98, p. 759.) 

AMERICAN COAL.—Mines at Barton and Lonaconing, Me.. and Poca- | 
hontas region, W. Va. Inc. in Md.: . a in 1903 in N. J. V. 80, p. 118 } 

DIVS. } "94. °95. ‘96 97. 98. "99. "00. ‘O1-’09. °10 - ‘ns. goes. 
Per cent-- mF. ©. 8 © ee. v. wee 6 yly. 

Pald 20% 1903 from sale of real estate and 25% 1907 from sale of SRR | 


Calendar year 1913, , $1,008,832; net $235. 575; deprec., $88, 932; 
divs. (6%), $90,000; ‘sur., 643. otal surplus Dec. 1913, 
87,616. Office, No. 1 "wer —(V. 98, p. 764; V. 99, D. 1915.) 
AMERICAN COAL PRODUCTS CO.—See page 182. | 
(THE AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. Makes crude and refined cotton oil, lard, soap, fertilizers, 





| company other than the secured debt. 


| Muncie(O.)EI. 14. Co. dst Ff. 5sx 1 


| F.B. Ball. Office, 30 Church 8t., 


' p. 669 


debentures outstanding, those sopwed Fe ggnd int. op on ony debt of the 
p 
Leading Bond _Issues of Controlied eameneaen 
Authorized. Issued Dated. Compare. 
Canton (O.) Electric Go; oe aia X$2,500,0001$1,210,000 1907 V.93, 
Canton Lt., Ht. & P. Ist 5s__.x son nen oe 1 
Ohio L.&P.Co., T ist 80x30 "000, ‘$00 1,200,000 19 
Rockford E. Co. Ist Kr a. 5s... 7.500.000 
Rockford Ed. Ist M. 58___-_-. x Closed ,000 
Scranton(Pa.) Elec. On. 1st poets 5s x10,000,000 
Marion nt & Heati 600, w 
Agen’? Cc uty ine 4% _ 7: ie 5,000,000 
N.J. Hot Water Ht. 5s___--- Closed j 
Kisniae’ hd te a) P: isi oe Closed 
Wheeling (W. Va.) Elec. 1st 5s_x12,.000,000 
EARNINGS.—Gross 


4 
1,206, 1911 V.92,p.1441 
rome cornings # operating companies for year ending 
April 30 1914, $4,006,353; bal. sub. cos.’ earnings after all deductions 
ap cable to Am. G. & El. 1. Co., si 031 218: other income Am. G. & El. Co., 
525; total exp. & int. of Am. G.'& El. Co., $671,771; annual int. on 
$ mm a apnig issue of 1914 gh E for $60,000; bal., sur., $688,672. 


Onairmen of Board, Z. Mitchell; Behe” . E. Breed; Mt & Treas., 
N. Y.—(V. 0. Pp. 1834; V. 100, p. 644.) 
AMERICAN G APHOPHONE CO.—ORGANIZATION. —Inecorporated 
in West Virginia 1887. Owns the Columbia Graphophone Companies, 
which are Its celling ¢ agents. V.70,p.790. Also owns The Burt Co.: V. 81, 
Factories, Bridgeport, Conn., England, France and Canada. 



































IN DUSTRAIL STOCKS AND BONDS hous 100. 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable and Maturity | Dividends are Payable 
rican Gas & Elec—Common stock auth $4,000,000..._| ---- $50 $3. #70. 000 See See text| Q—J See text Checks ailed 
“referred Rr “sé. 283-000 gold callable ¥ 1 : "eG Ra 1907 | 190 eel 6: 992" 2"nOn ty roa alrop 1 b00} 4s G 00 t Co, N ¥ 
ollateral M $6,282,000 gold callable at 105 ___--_~- | | ‘ e 7 uaranty Trus :. 
ies) red 110___--- .c*&r; 1914 100 &c} 1,000,000 6 IM & 
PR. —y I a FM ee hae oe $73 30° 600 auth..| awe 100| 2,027,550 See ae tQ—M isieey ar 1 34 | ‘Woolworth Bldg., a. Y. 
Preferred (not as to assets) stock 7% non-cum $2,500 000) ---- 100) 2.096.630 7 in 1914;Q—F 15\Feb 15 "15, ° 
Gold bonds $2,000,000 redeemable at par___._._...--.- Nx) 1910_ 100 &c| 1,371,700) 6g |J & D Jun 1930 IN Y Trust Co, N, Y 
Debentures a —_ preferred stook...........-.- | 1 ion yo 41.900 3 | Warlous /1915- 1918-1923 J Winthrop * ? NV 
EE ES ¢ c| ‘ 
panateun tide ik Lantnae—tentne stock $17,500,000. --2- bee 100) 11,274,100 None pd.! Q—J hs mA (so ag re la ag, N'Y 
Preferred (p & d) 7% cum $17,500,000 (V 76, p 104)___--- Bits 100! 12,548, 300 See oats Q—F Aug 15 '05, 1%|Equitable Trust Co, N Y 
ist mtge $10,000,000 g sink td sub . call at 115-..-Eq.c*| 1899 000] 1 4,924,000 6g |M SiseP 1 1919 * Eq ult Tr Co, Col Br, N Y 
American Ice Securities—Stock, all of one class,$20,000, 900) eae 100| 19:046,900.See text) Q—J |Ju y 20 '07, 1%| Cuacks mailed 
Debentures $3,000,000 redeemable at par_..___ 2 te vedipaaee | 3,06 ae 000| 6 \A O\Apr 1 1925 ‘Columbia Tr Co, N : 
American Ice Co coll trust bonds gold $5, 000,000) .__-- éal 1902 1,000) 1,56 5¢ iA & O'Apr 11922 iCentral Trust Co, 
Am Ice real est Ist & gen M $6,500,000 ¢sf red text PeP, | 1912 ,000| 3,4 3° ‘000. 6¢ iF & AI Ang. 1 1942 iNew York & Philadel‘ 
American Light & Traction—Common stock $40,000,( 0...-| ---- 100) 15,712,225 See text —F |_ See text (Checks mailed 
‘ Le (v&d be 6% — $25,000,000 auth(V 82, p 50, 279) - | === 100) 14,236,200 16 in i9i4. Q—F /|Feb 1 '15,14% 0 do do 
erican nseed | 
"Great Eastern Elevator Co Ist M_...---.------------ c/*1900 | 1,000/ 315,000. 5 |J _& D\Dec11915 _ |Fidel Tr & Gu Co, Phila 
American Lecomet yo -Common stock $25,000,000-__.--.-- ean 100} 25,000,000 See text) Q—F |Aug 26°08,1 144 % |Checks mailed 
Preferred (p & d) ph I — $25,000,000 (Bonds, see text)__| ____ 100} 25,000,000)7 in 1914). Q—J _ _|Jan 21°15,1 % % Checks mailed 
Notes $6, ,000 gold due $1,600, 000 yearly red 102..-x| 1912 1,00 | 4,216,00 5¢ J & July 1 "15-17 Harvey Fisk & Sons, NY 
He Pare SS DOB CON 00 ---| -=-- | 100) Bae 209 aes aextlae £ NiNov 14 157” Ab xh Bis Jez GREW 
Am 1 ane cS = ‘geuim ext vd 19l4e sf sub cali par__c*| 1899 1.000) 2,353,000 6¢ JI & DJunel1917 |Guaranty Trust Co, NY 
merican Piano Co—Common stock $6,000,000_____..-..- esee IOUS! on ncsee idendbGaclcavad@wededadh ab eaens tae ww ad ae eee 
“ ae erred ‘D & d) stock 7% cumulative $6,000.000_____- ers 100} 3,858,6007 In 1914, Q—J lian 1°15 1%°%'|Bankers Trust Co N Y 
x Includes $2,000 in treasury Sept. 1 1914. 
STOCK.—After 7% on both stocks, they share ratably. | D an ioe att war yong, 1913. 3, .« 94, P; 649. ne ned 
02. 03. 04. ’05. °06. ’O7. 08. 09-11. °12. "13. 914. 1915. | ec 10s er ota rejerre om. 10s. ance, 
Pret..-%| 7 eB "t "7 : "% yd 0g. 0 : 4% 7% 7 . %.-.-.- Year. Receiv'd. Inc. Ee. = (Cas es — 
ee Se ee 6 ee. eee | 6earensoneces a 
REPORT.—Report for cal. year 1914, in “Chronicle” abt. Reb. 27, | 114------3-714.960 717.421 157.293 est 172 (10}1.478.000 1.042.096 
showed: Net, $637,036; int., $125,373; special deprec., &c., $161,330; pref. There were also deducted stock’ dividends on com. stock, 478,886 in 


divs. (7%), $146,764; bal., sur., $203, 568. Tot. sur. and res. accts. $866,588. 
OFFICERS.—Pres., Reward, D. Easton; V.-P., ¥% W. Lyle; V.-P., 

Fred'k J. Warburton; Wer - Dorian; Sec. Cc. one. Office; 

Woolworth Blidg., N. Y.—(v. 96; Pp. 1225; V . 98, D. eo7; Vv - 100, p. 644.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION. Ey 
in New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493: V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


DIVIDENDS. —On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to Feb. ‘15. V.81, p. 1316. Overdue pref. divs. Feb. 1915, abt. 104% %. 
BONDS, Pgh tn fund retires $150,000 bonds Sept. 1 yearly, if 
urchasable at 115 or less, or, if not, will be invested in other securities. 
. & W. Seligman & Co. . +X ‘the consolidation. Report for year 
ending June 30 114 in V. 99, 672, showed profit after renewals, re- 
lacements, &., $859,192: int. A loans, $87,332; bond int. and sink. fd., 
664,665; bal., sur. ‘ 5. 
For 6 mos. ending ec. 31 1914, net earnings, after replacements fs: 
—_ interest on ane, $799,442; interest and sinking fund, $330,750; 
, $468,692. - 100, p. 311. 
“DIRECTORS aun, S. Haight (Pres.), Charles P. Hall (First Vice- 
Pres.), Aaron Hecht (Second Vice-Pres.), F. L. Roenitz (Third Vice-Pres.), 
Buswell, Chas. Tidd, Henry Selig- 
Hill (Sec. and Treas. nf Thomas J. Ryan, 


Frederick Strauss, M. —. +e # 
man, James Skinner, Geo. 
gt William Stuart Cox. office: 96 i St., N. Y.—(V. 98, p. 206, 1318; 

V. 99, p. 271, 672, 1216; V. 100, p. 311.) 

AMERICAN o ten SECURITIES CO.—ORGANIZATION .—Incorpor- 
ated in N. 905 and acquired $7,056,570 of the $7,161,330 
com. (as iF K. Aug, * foo) and $14,352.600 “ the $14,920,200 pref. stock 
of the American I +> Co. 00+ PE, plan V. 80, p. 601. Transacts a wholesale 
and retail business in City, Philetelpnic ath fe ee Wash- 


ington, D. C., as Cape May and Atlantic City, N. J. O perates in 
New York under name of ckerbocker Ice >: Artificial ioe, capacny. 
was in Nov. 1914 about 75% of total output. - 92, p. 58; V. 97, p. 667; 


V. 99, p. 1453. 


DIVIDENDS.—Jan. 1907 to July 1907, 1%% quar.; none sinceto1915. 


BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. tissue), of which $3,000,000 were sold in 1912 to retire 
the first and general 5s which were called for payment on Aug: 1 1912, and 

,000 inte to construct artificial ice plants, are a first lien on real 
estate in Maine, New York, New Jersey, Pennsylvania, Maryland and 
District of Columbia, having an estimated value of $5, 694,663 and a gen- 
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. emainder reserved to retire about $3,500,000 bonds and real 
estate mortgages and for 75% of cost of additions and improvements. Red. 
at 102 % as a whole on any int. day or for yearly sink. fund pegtaning Aug. 1 
1913. viz.: 2% for 10 years and 244% thereafter. V. 95, p. 482; V. 99, p. 


53. 
Of the collateral trust 5% bonds ($5,000,000 auth. issue), $2,060,000 
ere reserved to retire underlying bonds and real estate mortgages, $215,000 
of the $2,060, 900 ) having been drawn, leaving $1,845,000. In Jan. 1915 
there remained $435,000 bonds for the retirement of which collateral 
trust bonds can be y hs and of the $435,000 only $342,920 were outst’ g. 


BONDS OF "Oo... Washington, HELD BY PUBLIC (V. 81, B 2 20). 
Hygienic Ice Co., sear 926, extended at 6% (paid Q 
from Jan. 1 1910, “avaple’ $15,005 early; Boston Ice Co., due ay 1 ion 
(V. 78, D- 1963 49200 B00: \oncunees ao Co., Atlantic City 
(V. 83, p. 438), Ms 30-yr. gol 8. da Jan. 1902, red. at 105, gu. by Am. 
Ice Se. $60,000. In Aug. 1910 coe Re | the 70th St. Hygela Ice Co., 
the Amer. Ice Co. making a p ase-money mtge. to 6% notes, 


secu 
ayable in installments, balance due in Jan. 1914 $143,820. Vv. 91, p. 718, 


91. 

In 1910 divs. received on Am. Rang pref., $179,259; int., taxes, &c., 
$185.769; bal., def., $6,510. V. 92, 1180. The report of American Tce 
Co. for year ending Oct. 31 1914. in'Y. "100, p. 137. showed: Gross, $3: 826,- 
881; net, $1,792,238; other income, $10,245; balance over charges & impts. 
$108, 866; pref. divs: (1% %), $186,502; bal., sur., $222,364. 


DIRECTORS, &c.—(Ice Co.)—Wesle Oler {Pres-), Wm. N. Ba- 
vier (V.-Pres.), ‘Ww. A. Tucker, Robt. a Passmore, Jos. 
Wayne Jr., William West, Jay C Cook, Henry C. Harrison (Secretary), 
Thomas Pettigrew is Treasurer. Office, 15 Exchange Place, Jerse City. 
Directors (Securities Co.) Henry H. Head (Pres.), Walter Lee (Treas.), 
Levis L. Mann, Charles A. Kittle, Charles M. Warner, Dave H. Morris, 
Wm. B. Cravath, Fred'k A. Downes, Robt. M. Thompson. Henry C. Har- 
rison is Secretary. Office, 1480 B’way, N. Y.—(V. 95, p. 485; V. 96, p. 
948; V. 100, p. 187, 400.) 


AMERICAN LIGHT & TRACTION CO.—ORGANTIZATION.—Incor- 
orated in New Jersey ey, 13 1901 by Emerson McMillin and associates. 
v 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of the stock 
of the Grand Rapids, "Madison, St. Joseph, St. Paul and Binghamton | 
(N. Y.) Gas Works is owned, and at least 9 % of the stock of— 


Securities tssued— Stock. Bonds. 


Milwaukee Gas Light Co____-..---- $5, 200.000 $7,932.000 V. 74, p. 482 
Grand Rapids (Mich. ) Gas Light Co. 1, ‘$30,000 1,575,000 V. 64, p 662 
Madison (Wis.) Gas & Elec. Co_...-- 000 727 ,000 

St. Joseph (Mo.) Gas Co..........- ad 600° 000 1 000, oe See page 189 | 
St. P.(Minn.) G.Lt.Co. Pk 77, p.2282) 2° 500,000 5,000 

pthahninees (N. Y.) G as Works. - 450, 907, 000 

Con. Gas Co. of N.J. iin Bran., N. J.) 1,000, ‘000 1,415,000 V. 75. p. 344 
Detrott City Gas 00. 2.2. 6.6<00cc000 580,000 8, 635. 000 See this sect’n 
St. Crolx Power Co.. Somerset, Wis_- 2,500 0,000 V. 72. np. 1014 | 
San Antonio Gas & Electric Co... .. (?) 984.000 See “Electric 
San Antonio Traction Co___.-...-- (?) 984.000 Railway 
Muskegon (Mich.) Trac. & Ltg.Co. 663,000 600,000| Section. 


STOCK.—tThe stockholders on Mch. 17 1913 authorized an increase in 
the common stock from $15,000,000 to $40,000,000, none to be issued at 
present except for oe stock dividends ,&c. V. 96, p. 137, 948. 


DIVS. (%)— {; 05. '06. "07. ’08. - *10. °11. to 24. 1915. 
epee (cash) __. 1% 33g 4% 6% 6% 9% 10 yrly 0°-'-"- 
pe - Upecca! ac sa 6a ae: Se Oe 4 10 10 yrly 2%.-.-.- 





received $88 


| dee J. H. Shale. 





he 
| 
FE 
| 
| 


1914, against $1,341,182 in 1913, leaving pte. 156, against $806, 50 0. 

Chairman, Emerson MeMilli n; Pres., A. Lathrop; Ist V.-P., Marion 
MeMillin; 2d V V.-P., Sec.-Treas., C. N. jellifte. office, 40 ‘Wall St. 
—(V. 99, p. 409, 1912; V. 100, p. 549.) 


AMERICAN Lt LINSBER GO. Det ee oN &c.—Incorporated 


on Dec 1161; V. 69, p. 697. See V. 71, p. 545: 
V. 70, p. 631. , 0 Oi Tein owned a majority of the $33,500,000 
stock (one-half 7% non-cum. ar, $100. V. 76, p. 216 Divs. on 


Bonds payable, $315,- 
Adams (Chairman), H. E. Cooper, EB. J. 


ref.); 
ref., 1899 to 1900, aggregated 10% %; none since. 


Executive Committee, R. H. 
Brainard and F. R. Slauson. 


REPORT.—Report for year ending Sept. 30 1914 (V. 9. oh; 1595) 
showed a — all operating expenses and cre n of $306,647, agst. 
ag 182 in 1912-13 Adams; Sec., A. Jones; Treas., 


H. 
. E. Cooper. Office, 100 William St., N. Yoni 99, p. 1595.) 


ere LOCOMOT IVE CO.—ORGANIZATION .—Incorporated tn 
N. Y.onJune101901 asa comsege sen of various cos. (see list V. 73, p.80), 


V.72, p.1189; V 73, p. 84, 186, 724; V. 83, p. 686. InJan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, p - 102; V. 89, p. 591. In 1904 
the entire capital "stock of the Teak ocomotive Works, Ltd., was 


acquired (V. 78, p. 1111, 1388, 1448; V 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V.80,p 474: V.87,p. ‘675. Co-operates with 
Gen. Electric yo in construction of ioe locomotives: see V. 79. p. 1922. 
In Aug. 1913 decided to cease automobile manufacture. V. 97, p. 523. 
Report of investigating committee, V. 98, p. 994, 914. 

DIVIDENDS, &c.—Dividend on pref., 1% % quarterly Oct. 1901 to 
Jan. 1915, both incl. Div. on com stock, an” quar., paid Aug. 1906 to 
Aug. 1908, both incl.; none since to Feb. 19 87. p. 679 

BONDS, &c.—The ‘5% serial gold notes of isi2 ($6,000, 000 1 is- 
sue) mature $2,000,000 yearly. No lien can be placed on the property unless 
cash has been deposited for their payment. In 1912 $3,6 000 were sold 
for working capital and to take iy’ tsi 000.000 notes of the 1909 issue 
maturing Oct. 1 1912 and in Jan. 1913 1300 ,000. Ofthe notes, rest 000 
had been re-purchased June 30 i914: ve: , $169 000 ae 1915, 4,000 in 
1916 and $221,000 in 1917. V. 94, p. 8; Bs 61 ‘ 86. p. 137. 

Bonds of constituent cos.: Richmond’ Locomotive, 35 0,000 gold consol. 6s, 
due Apr. 1 1929 (assumed) , $118,000 owned.) 

Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500, ~~: 

dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. ‘Loco. 
Int. March and Sept. at Royal Trust Co. of oe trustee. 

Rogers Locomotive Works, $205,000 2 s. f. 5s, due May 14 1921, were 
called for payment at par Nov. 141914. - 99,p .6 

REPORT .—Report Sor Fear end. anne 1914 wasinV. 99, p. 812, 1216, 
count, §. gross earnings, $29,987,438: net $2 562,251; interest and dis- 
count 1% 124; divs. on pref. stock (7 50,000; bal. , sur., $326,127. 

, gross, $54,868, 175: in 191 Or $30, 449,451; in 1910-11, $40,- 


819. 33 

DIRECTORS.—S. L. Schoonmaker Chairman), Waldo H. Marshall, 
Geo. R. Sheldon, Andrew Fletcher, John W. Gri ma W. M. Barnum, 
Fred’k H. Stevens, Harry Bronner, A. W. Mellon, . Clarke, Albert H. 
Wiggin; Pres., W. H. _ V.-Ps., James MeNaushton ‘and Leigh 
Best; Sec. & Treas.,O. B. Denny; Asst. Sec. & Asst. Treas.,J.O. Hobby Jr. 
Comp., Joseph Davis. Office, 30 Church St., N. Y.—(V. 99, p. 1216.) 


AMERICAN MALT CORPORATION.—ORGANIZATION .—Incorp. in 
N.J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1343, of the pmertons 
a Go. et latter being a consolidation io i897. . 65. p. 619; V. 


. 478; V. p- 1h i} At. The stockholders in Witt ‘i913 ‘authorized merger 
Pith the Malt ng © $13. 082, am ¢ of whose $13, com. and $14, 
265,000 of the $14,440, pref. ad been pb ae ary 1914 on eS of 
62% for we, in new pref. and ‘44% for com. in new common, the 
changed stock to receive the same terms. On Nov. 16 1914 the N- 4 
eals sustained the P. y Commissioners in Fetusing 

- 97, p. 52, 730, 804; V. 98, 1 ee 764, 1001, 1696; 


Court of Errors and A 
to approve the step. 


99, p. 1530. Properties’ operated, ‘&e., Va hd Dp. 
15%: 1911 3° S.—On pref. stock, % paid Sor, 1908; 1909, %; 1910. 
1911,3%; 1912,44%%; 1913- 46%; May 2 1914, 2%; Ree. 4,1914, 


tea 24% accumulated. 


nny —Alex. J. Hemphill and F. J. H. Sutton are trustees. The Ist 
6s were extended 2% years to June 1 1917 under an ment providin 
(1) The net quick assets at any time in excess of current liabilities shal 
not fall below $3,000,000. (2) In lieu of sinking fund, there shall be paid 
to the trustee on Aug. 1 1915 and 1916 $200,000 to retire the bonds, which 
will be callable all or any part, at par and int. V. 99, p. 818, 971, 1599. 
REPORT for xeon ending Aug. 31 1914 was in V. ‘99, Dp. 1293, showing 
total profits, $656,086; bond interest, $145, ene taxes, $80,406; better- 
ments and maintenance, $99,498; bal., sur., $330,776; div. paid Nov. 1914, 
$89,528, of hy sy the American Malt Corp., as owner of $14,264,500 pref., 
,428 to cover its own 1% distribution; pref. div. due May 1915 
not declared. 
OFFICERS.—Chairman, Male a ig > Sully; Pres., William B. Franklin; 
V.-P., Chas. A. Stadler; Sec., J. O. McCune; Treas., H. Eegerking. ot 
old com any: Chairman, Wilberforce Sully; Pres. xe ewe V. 
. B. Franklin; Sec., J. 0. McCune; ‘Treas., ing N. ¥ 
headquarters, 63d St. and East River.—(V. 99, p. 1518. Mos. 1530.) 

AMERICAN PIANO CO.—ORGANIZATION .—Incorp. in N. J. June 10 
1908 as a censolidation of the following companies, then Paving: a combined 
| output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge._ See V. 86, p. 1531. 
Report for cal. year 1914, = os ee oe abt. Feb. 27, showed: Sales, $2,- 
682,125; net earnings, $311 ref. divs. (7%), $270,102; Ceprec n, $33,- 
000; bal., sur., $8,125. Dive. on pref. in full tn — 1915 (Q.-J.). 

wh kona —Chairman, ©. H. W. Foster eco. G. Foster; A --Ps.; 

B. Armstrong, Geo. L. Eaton and Geo. L i Nichole? Treas., 1. E. Edgar. 

Office, 439 5th Ave., N. Y. City.—(V. 100, p. 644. 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 31 1889; name ‘changed from Am. Pipe Mfg. 


Co. Mch. 1 1909. Controls and operates various water-works and menu: 
factures the Phipps van Pf Bs. oe See list of oeeeery cos., V. 
135; V. 69, p. 1197; V. 81, p. 50 . Dp. 160, 566; V. 91, Dp. 718. “Goh 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payable 
American Pipe & Construction Co—Stock $5,000,000 autn__| ____ 100} 5,000,000'See text’ Q—J ony 1 1914 1 %| Office 112 N Br’a St, Phi} 
er > ~ trust certs Series A $1,000,000 red 102% text..GPx| 1908 |_______- 650,000! 5 A & Girard Trust o, Phila 
do Series B $1,000,000 red 102 % text_.GPx! 1909 | 500 &c 700.000! 5 F & R| To Feb 1 1939 do do 
Am Pine & Const Securities—8% oat pret guar red 105 text) -._. 100} 1,000, ,000) 8 F&A i 11915 4%| eeeemogsseseunnaeeguas 
Coll trust gold bonds guar red 102 34_-.._-..-._-- P.xc| 1912 1,000) 3,000,000; 6¢ |F & AjAug 11922 Check from Wilm., Del. 
American Pneumatic etree common stock $5,000,000.__| ..-- S5i 4€,000,G00|..-~....- Ey a eS I ae soaueee 
First preferred ( ) $3,000,000 7% ones eer ae aaa 50} 1,500,000'7 in 1914M & §S ‘Ma ar 31 '15 3%! By ous 
Preferred (p & d) Gon non-cumulative $7,000,000 _-__..-- san 50| 6,328,800 3in 1914M & S Mar 31 '15 1% By check 
Collateral trust mortgage $5,000,000 gold sinking fund.IBz| 1903 |......-. 517,500 5¢ |A & O/Oct 11928 International Tr $e. Bos 
Lamson Con Stcre Service Co Oe is cu ann «diane i. 2 aes 311,000 5¢ \F & A/Feb 1 1922 
American Power & Light Co—Common stock $17,590,000__| ---- 100} 8,205,400|\4in 1914) Q—M /|Mar 1 1915 1%|..--.----.------------ 
Preferred (p & d) stock 6% cumulative $5,000,000---.-- ones 100) 3,119,800/6 in 1914, Q—J |Jan 2 1915 134|/Checks mailed 
Notes gold convertible to Aug 1921 red 102 see text ____x) 1911 100 &c| 2,200,000) 6¢ |\F & AjAug 1 1921 |Guaranty Trust Co. N Y 
Collateral one-year notes extended in 1914__-.....-_---- 1913 |1,000 &c| 3,000,000| 6 |J & JiJuly131915 |...-...--.-.----..-2.. 
American Public Utilities Co—Common $20,000,000...) -.-. |-.------ 2,995,000 See text 2 Wee 2 Oe Bl ccccccnececccccenscoce 
Pref (p & d) 6% cum red 105 $20,000,000 auth._"__..__- aca: Becca 3:914.000\See text Q—J |Jan1 ‘15 11¢%|..............-...2..2 
First lien gold bonds red 105...-....---.------ N.xc*&r*| 1912 | 500 & 917,000) g. , D |Dec 1 1942 |New York 
American Radiator—Common stock $9,000,000.-..___-.-_- eheea 100} 8,185.600 See Q—M (Mch 31°15 4%/0ff 816 | So Mich a Chic 
Preferred stock (not as to assets) 7% cumulative $3,000,000} ___- 100} 3,000,000/7 in igid Q—F 15\Feb 15 °15 1%) 
American Sewer Peon tone $8,000,000 authorized_-__-__-- pers 100! 7,000,000\See text = text Feb 15 °15 4%) lcheciss mailed 
First mortgage $2,500,000 s f subject to call 105._._Col_xx) 1900 | 500 &c| 1,251, 6¢ & S|Mch 1 1920 ‘Columbia Tr. Co, NY 
American Shipbuildia ing Stock common $15,000,000_-__-..-- wen 100 7,600,000. See text _-™ |June 11911 2%|Cleveland, Ohio 
Preferred (p & % non-cumulative $15, 000, pita ws anes énnie 100| 7,900,000\See text Semi-an Jam 15 '14 1% do 
American Smelters Ny RR re stock $30.( 000,000_.| ---- 100} 30,000,000) ____-._- Recreate op aang, dae Te ee 
Preferred (as to div) “‘A’’ 6% cumulative red par_._._-_- eer 100) 16,830, 6 | Q—J (Jan 21915 14/165 weeneway ee York 
Preferred ‘‘B’’ 5% cumulative guaranteed $3 000,000 ~~ a 100) 30,000,000 5 | red Jan 21915 1%) 
15-year s f debs g red 105 after 4 yrs conv text__.-Ce.xc*| 1911 | 500 &c| 13,467,500| 6 § al o% A\Feb 11926 | 
American Smelting & Refining —Common stock $65,000,000) -_-- 100); 50,000,000 4 In 1914 Ko Suis! Mar 15 ‘15 1 \165 Broadway, New York 
Preferred stock (p & d) 7% cumulative $50,000,000__---- Pie 100) 50,000,000) 7 in 1914 Q—M (Mar 119151 % | 





trust 5% ctfs., originally $1,000,000, Ser.‘‘A,’’ redeemable $50,060 Oct. 1 | 


yearly to Oct. 1 1926 at If 2 % and int., and also as a whole at the same 


price after Oct. 1 1908, and ettee —— $50, _ early at a price, and 


as a whole to Feb. 1 1929. 86. p. 1161: 7, p. 937; V. 88, p. 377. 
weo-w of subsidiaries’ bonds RT 1914. v. 98. D - 965. 

DIV \ P ae "91. "92. "93. 94. °95. by sg * = 07> “08 to 23- t 1914. 
Per aust © o 6 $$ SR Ie 8 1,1,1,0 


yrly 

The quarterly div. was oud Vg Oct. 1914 and Jan. 1915 ‘ conserve 
resources, owing to the war. V. 676, ip 2 

REPORT .—For year 1914, with al. sheet, . 190, p. 640, showed: 
Net earnings, | $254,907, ainst $364,500 in 1913; dividends, $150 000, 
qgninss $250,000. Pres., Joseph 8 Keen Jr.; V.-P. and Treas., 

nting; Sec. and Asst. Treas., H. Bayard Hodge. Office, ie North 
Broad S8t., Phila.—(V. 98, p. 234; V. 99, p. 1676; V. 100, p. 640.) 

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to 


| 


| 


| the balance of the fiscal year, owing 
pre the a year. 


liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 | 


(its $2,000, 
10-yr. ‘6% collateral trust bonds secured by deposit of $7,000,000 bonds 
of sundry corporations formerly held in treasury of Am. Pipe & Const. Co., 
and (bv) $1,000.000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and Iint.; both issues are ‘guaranteed, prin. and int.; begin- 
ning 1913, $150.000 must be retired annually. Q45. vd. 237. 482.—(V. 
96, p. 137; V. 98, p. 389; V. 99, p. 676.) 

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated July 1 1899 under laws of Delaware. V.68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V 


68, p. 1073), the Inter. Pneum. Service Co., &c. Government con- 
tracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mall & Newspaper Trans. Co. 


and Tubular Disp. Co., and all the bonds of N. -Mail& wea ae ns Co.; 
V. 81, v. 659; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244; 7 p. 824. 
Ottictal statement was given In V. 83, p. 134. See also V. ‘es 824 
STOCK .—The 7% first $ pe stock eon uy, opens of old pref; "1. 500,000 
was soldin 1910. V. 9, 504, 7 . 91, p. 334. n 1912 reduced 
o coommon, Stock, from Bo. O01 325 S rn 995,662 by annie the par 
from as 
DIVIDENDS on old (now 2d) past. vg 1 to Jan. 20 1902, incl., 6% per 
annum; in 1906, 44%; in 1907 Jan. - 14%; p28 2%; 1913 and 1914 
(M. &'8.), 3%; March 31 1915, 19% $4, p. 280. Semi-annual div. 
on ist pref., Sept. 30 1910 to Mare h di 1915, 7% E yeasty (34% M.&S8.). 
First Mige. ollateral Trust g 1905 $1,129,000 of the new 
BO (a ,000 5% bend, issue was LM 3600. O00" is reserved to retire the $600,- 
auth. amend of Lamson bonds and the balance for extensions, &e. 


REPORT’ for 9 mos. ending Dec. 31 1913, with balance sheet, was in 

¥, Se +P. 1688, showing net earnings, $495,489; charges, deprec., &e. , $119,- 
287; div. on stcok of bes cos., $496; ‘divs. as first pref. stock (5 y%), 
$78,750; div. .; 2d pref de y Fade 490; bal., -» $202,466. or year 
ending March 31 1913, net, $632.7 
“Pres-, Wm. H. 


es; Treas., Siete Clapp; Sec., R. 8. Ingram. Office, 
161 {Devonshire St., Boston. lV. 98, p. 1074, 1688; Ve 99, p. 540.) 


AMERICAN POWER & LIGHT CO. —laeuD- Sept 17 1909 in Maine: 
Organized by Electric Bond & Share Co. of N. . is controlled by inter- 
ests closely allied therewith. Controls Kansas | & Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Pacific re & Light : (see separates state- 
ment for each; see official ~~ . 93, p. 169; V. 94, p. 1509; V. 95, 
D. +3: and report, V. 

he Amer. Power & ie t 3) ‘also controls the Southwestern Utilities 
Corporation with $15,000,000 s , Owning securities in public utility 

ee operating or omgones properties in Texas and elsewhere in 

the & outhwest. In June 1914 the = had exercised its right to ac- 

uire the Southwestern stock (all deposited in trust) by exchange for its | 
own stock, one share of American com. for two shares of Southwestern (or at 
option oa holder a certain amount of cash) and the exchange has all been 
made. . 95, p. 1124. 

SeOCK: &c.—The common is in a voting trust till 1916. No bonds. 

Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par. With the notes were issued transfer- | 


able option warrants giving the holder of the warrants an option at any time | 


within 10 years to purchase an i ame of ae C7 stock at par equal to 
amount of notes. ee full particulars, V. 93, , 668. Divs. on pref. 
in full to Jan. 1915. Oncom., 1913 and 1914, £0; % e "-M.); 1915, Mar. 1% 
REPORT.—Financial statement of Dec. 31 1913 was in V. 
Earnings, including subsidiaries for bn? ending Aug. 31 1914, $6, 401, “460. 
against $5,628,844 in 1912-13; net, $2,959,155, agains | $3 ot 586. Gross 
carnage of holding company for calendar year 1913 135, 251; net, 
$808,730; interest and d unts, $474,255; combined aT. earnin 
controlled companies after dividends (pro rata ohare) $191,185; pref. divs., 
$187,188; com. divs., $835. 256; bal., sur., $113,2 216. 
DIRECTORS.—A. Bedford, my eed, W. Burchard, 


0 Br 


Farrar, S. Z. vwe G. Sykes, F, Ww monte. "Henry H. Webrhane, 
H.P, Wright, A. 8. Greiner, Edward R. Stottinius. Officers: F. G. Sykes, 
Pres; M. H. Arning, Sec. & Treas. N. Y. office, 71 B' way.—(V. 99, p. 


ARERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer A Co., Hold- 
ing Co.).—(V. 98, p. 454, 612, 1995; V. 99, p. 819, 892, 971.) 


AMERICAN RADIATOR co. —tpoetperates in N.J. Feb. 10 1899. V.68, 


p. 329: V. 80. 2346: V. 90, D. 374, 629. 

DIVS~ oe ‘66. 07. 08. 09. "10-11. °12-'13. 1914. 1915. 
Common . 4 : Svey. 8 yearly. 2,24%,2%,2 y= 
Extra ... yrly. 2 10 stk. b&108 tk. 


2 2 
In March 1912 to 1914, ou, arn Ane extra in cash and 10% i com. stk. 
In June, Sept. and Dec. 1914,2% j 101s eet 4% .—V. 100, p. 476. 

STOOK The stockholders voted hich 51913 t | Tare AF authorized 
common stock from $7,000,000 to $9, 900. 000. 96. p. 421. 

REPORT for year ending Jan. 31 1914, with bal sheet, V. 98, p. 836, 
showed: Trading. profits, $2,081,267; 7% on pref., $210, 000; div. an com. 
(10%), $717,090; bal., $1,154 177. Pres..C. M. Woolley. Office, 816 So. 
Michigan Ave., Chicago. 4 ‘98, p. 454, 764, 836, 1395; V. 100, p. 476.) 

AMERICAN REFRIGERATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. Ry. he $1,188.000 5% equipment notes dated June 1 1911 
mature in 20 pa ranging from $61,000 ;° $57,000 semi-annually 
from Dec. 1 1911 to June i 1921; per $1,000; int. J. & D.; the $480,000 5% 

og ment notes dated Dec. 2 19 2 mature in 20 mbalaael installments 

of § 4,000 each from June 1 1913 to Dec. 1 1923: par 1,000; int. J. & D 
and the $2,150,000 5% equipment notes, ser. C, dated May 1 1913 mature 
ay ot ft Ge ge 4 ats $120. 000, then one $125,000: 
remainder $105,000 each; par, $1,000; int., J. & D ll issues are tax- 
exempt.—(V. 97, p. 667, 1117.) 


of 


000 common stock 1s all owned), and has issued (a) $3,000,000 | 





| 
| 
| 
| 
| 
| 
} 





| L. 


AMERICAN SEWER PIPE CO.—See issue Oct. =" V. 100, p. 143. 


AMERICAN SHIPBUILDING CO.—Incorp. in N. J. Mch. 16 1899. 
V. 68, p. 770: V. 70, p. a ed's P, 344, 1014: V. 73, p. 390; V. 83. p. 1172- 
Decision, V. 94. p. 1765; V 543: V. 96, p 489. No pene. Only 
bonds of subsid. cos. are’ 900, ‘Buffalo Say Dock C urchase 
money mortgage and $750. 600 Ww estern Dry Dock & Shipbuil ing Co. 
(of Port Arthur, Ont.) serial Ist 6s,dated Jan. 2 1913 ogi | annually 
Jan. 1 1916 to 1928, $250,000 being reserved for extensions; and $500,000 
Scott Steamship Co. 10-year serial first 6s. V.95, p. 1751; V. 99, p. 473. 

DIVIDENDs.— 1 °O2. °03. "04. '05. '06. ’07. ’08. ’09. 1911. 
Common 1 3 ... 3 . oo & 2 5 2.2.0.0 
Pref. div. paid 1%% quar. to Jan. 1914. No further paymentsmade for 
to losses incurred on contracts made 
ne In Oct. 1914 Gividend was deferred. V. 98, p. 1158; 

» Dp. 


Report for sear ending June 30 1914, in V. 99, Pe 1295, showed: Net 
earnings, $712,061; div. on pref. (344%), $276. 500; deprec’n, maintenance, 
reserve, &c., $432 2,757; bat., sur., . Chairman, H. A. 

Chicago; Pres., Edward Smith, Giieteak Sec. 
Office, Cleveland, O.—(V. 99, p. 1295.) 


AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
Incorporated March 31 1905 in New Jersey, and acquired from Guggen- 
heim Exploration Co. various mining properties and interests in Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & Smelting stock. Am, 


Christy, 
& Treas., Ora J. F 


Smelting & Refining Co. oo the $30,000,000 common stock. See 
below. y arene see V. 89, 1662 > 80, p. 1730, 1915, 1973; V. 82, 
D>. Oe - 93, DP. B91; v.91, . 1327; V. 94, p. 854 


OCK. yond 2 stock ““B" is gaatuubeed as to ‘dividends by American 
Sueitine & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
—s or any at day thereafter. Sinking fund is provided. See V. 
80. p. 1730, 1973; 89, p. 1662 
Pref. stock ety, is iatemale a “BRB” only oh dividends. Present auth- 
orized issue, $17 ~. may be creased by $5,500, se 170,000 re- 
deemed July 1 1914. 98, p. 764. V. 94, Y i628. Pref. stock has no 
voune pore unless aividends’ for one yor pemnain ray) 
DENDS.—On both classes of pref. stock in full to Jan. 1 1915, 


incl. 6%, on Ist gee. . 5% on 2d (now Q.-J.). V. 93, p. 668. 
DEBE NTURES.—The 6s are convertible at option of holder any time 
prior to Aug. 


1 1918 (or in case of earlier ee me until thirty days 
prior to the Ba.o. date) into Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They are subject to call on any interest day since Feb. 1 1915, as a whole 
or in part, by the sinking fund of at least $500,000 ‘ae, beginning 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over said eos 600 


ble bonds. yb Lg 31 1913 arr 000 were in the treasury and $1,018,5 

| in the sinking fun V. 91, p. 1448, 1329, 1327 ne eS, V. 92, p. 325, i812. 
Fiscal year deaeed to end Dec. 31 be nning 1912 Vv. 93, 

Report for year ending May 31 1911 in = US Bs 293-4, chowen: 57 

income, after repairs, &c., $6,920,926, ag 5,948,106 in 1909-10; 

int., discount & deprec., $1,328,843, agst. $1, 


a, 835; pref. div. ‘‘A’’ (6%), 
bal., sur., $3,072,083. 
Vice-Pres. ‘i Rerios Sewell; 


$1,020,000; pref. div. “B” (5%), $1,500,000: 

OFFICERS.—Pres., Daniel ‘Guegenhelm: 
Treas., Morris Gucgenheim: Sec. rriss. Office, 165 Btway, N. Y: 
—(V. 94, p. 1628; V. 95, p. 819; V. 96, Dp. 1023; V. 98, p. 764.) 


AMERICAN smal Tine & REFINING CO. Ta age | eta &c¢.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, ——— bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, luinols, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 


& Grant Smelting Co., ¥- List of prants. rights of stock, &e., see V. 68, 
1041; V. 84, p. 160; V. 88, p. 1059: 523s p. 471. See Am, |. eat 
ecurities Co. above, Vv. 80, p. 873; oy 1329: V. 93. p. 


91. 
STOCK, &c.—In Jan. 1911 common ceca wes aetanié from 50. 000,000 
to $65, 000,000, to provide for conversion of ew’ Smelters’ Securities 
debentures —see above. V.91. pn. 1448: V. 91. bo. 60. 

DIVIDENDS. 1905. 1906. 1907. 1908. iw ee Mar. 1915,inel. 
Common (%)-..--- 5 4% per ann. (now 'Q-M 
PORT .—For 6 mos. anton June 0 1914, in V. 99, p. 813, showed 
combined results of Smelting and Securities Cos. ‘ total gross income, 
$6,782,254, agst. $6,671,612 in 1913; total charges, $1, o15. 502, agst. $1,- 
597, alts net, $4, 966; 392. agst. $5, 073, 895; pref. divs., $3,010,000; Smelt- 
ing Co. com. divs. (2%), nd J bal., sur., $956.6 2 cal. year 

1913 (in V. 98, p. 993), combined results of Smelting and Securities Cos.: 

1913. 1912. 1913. 1912. 








$ $ Deduc. (Con.)— 
Smelt. ,ref.,&c.10,926, #54 132, £68. 835| Am. Sm.Sec.— 
Mining props. 1,185,154 3.113.105) Deb. int., &c_ 950,000 950,000 
Int., rents,&c. 1,318,525 1 Ore 560 pre. 4 div.(6) : ,020,000 1,020,000 
Pref. B div.(5) 1,500,000 1,500,000 
Gross inc_.13,429,933 16,759,500) pty S.& R.— 
i exp... 896,6 58,177 | Pref. div. (7)- 8.500.000 3,500,000 
lo a 210.698 133° '917 | Com. div. (4)- 2,000,000 2,000, 
Depr. a amor. 1,525,518 3 013,54 543 
Res'ch & exp. 90/538 159,619 Tot. deduc_11,693,393 13,699,824 
aeons, is eden 82e 
os |) ee 306,745 Surplus--.-..-- 1,736,540 3,059,676 


DIRECTORS.—Simon Guggenheim (Chairman), Daniel Guggenheim 
Pres.), agg Guggenheim (Treas.), Solomon R. Guggenheim, Murry 
uggenheim, S . Eccles (Vice-Pres.), Edward Brush (Vice-Pres. and Asst. 
to Pres.), Walter T. Page, Grant B. Schley, M. D. Thatcher, W. 8. Mc- 
Cornick, "Karl Eilers, Frank W. Hills, Barton Sewell (Veee-S 598-2 E 


Newhouse (Vice- Pres.), Praniklin Guiterman, Willard 8 Morse, Jo 
N. Steele, Joseph Clendenin, K. MacGowan, "Leopold Friedrich, "HLA. 
Prosser, Judd Stewart, Wm. 3: Potter, William Loe Jdr., ©. P. Neill and 


O.W. Whitney. Office, 165 B’way, New York, to be ak to Equitable 
Bldg.—(V. 99, p. 1530, 1751.) 

AMERICAN SNUFF CO.—Incorporated in N. 
Under plan of disintegration of Am. Tobacco Co. 
assets remaining are lar =e modern grinding factories at Yorkiyn, Del , and 
Clarksville, Tenn., finishing works at Memphis, Tenn, The Am. 
Snuff Co. turned over $8,600,588 of its tangible assets, &o., to the two new 
companies (the Geo. W. Helme and Weyman-Bruton cos.) in exchange for 


J. on Meow 12 1900. 
(V. 93, p. 1122-4), the 









































146 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
American Snuff—Stock common $12,500,000__._-...------ dctetoas $1001). 000,000|/See text) Q—J See text Memphis, Tenn 
Peemrrea () @ @ 6% BANOCUM.q. £3 nnd ccc csececcccsscs es 00 See text 6 in 1914, Q—J Jan1°151%% 
American Steel Foundries—Stock (see text)___...-.----.-- aes 100 17. 184,000/2in 1914, Quar |Dec 31°14, 4% Checks aatien 
Mortgage $3,900,000 total auth s f red after 10 years- --Ee 1905 | 100 &c| 2,077 ed 6g |A & O/Oct 1 1935 Equitable Trust Co, N Y 
Debentures $3,436,800 redeemable at par (text)__.___-_- 1908 100 &c 2 748, 4 F & A/Feb 1 1923 Guaranty Trust Co, N Y 
American Sugar Refining—Common stock $45,000,000___-| ---- 106 45, 000, BO0| 7 in 1914) Q—J |Apr2’'15, 1%%/Checks mailed 
Pref stock i cum (not pref as to oe i 000, ee 100 45, 000. 000) 7 in 1914) Q—J Ape 2 °15,1%% do 
American Telegraph & Cable—Stock 5% rental____-._----- aes 100) 14,000,000 5 Q—M ar 1°15,1344%|Western Union Tel, N Y 
American Telephone & Telegraph —Stock 3500. 000, 000--- - eo 100,344, 702" 300) i8 in 1914) Q—J |Jan 15°15, 2%/Checks mailed 
Collateral trust mortgage gold (V 70, p 40)-_----- OB. zc*| 1899 1, 78,000,000 | 4¢ |J & J\July 1 1929 , Bos, Lond & Amst 
Convertible bonds redeemable at 105 FF OB.xxc* &r*| 1906 1,000 &¢ 4,479,000, 4¢ iM & S/Mch 1 1936 New York and Boston 
Convertible bonds redeemable text___.___-....------- z, 1913 100 &c 67,000,000) 4% M & 8 Mch 1 1933 0 do 
West T & T Co coll trust bonds $10,000,000 assum_OB.zc*, 190 c 10,000, 56s JI & JJan 11 Old Colony Tr Co, Bos 
American Thread—Pref (p & d) stk $6, 000, 000 5% cum gor £ apt 5| 4,890,475)5in 1914)I «& J\Julyl "14, 2%%)| Guaranty Trust Co, N Y 
First mortgage $6 900,000 gold or £_______-__.-- G.xc*| 1899 500 &c 6,000, '000/4 gorzf\J & J\July 1 1919 do Oo 
American wehahes Co—Common AM $100,000,000 auth__| -_-- 100 40,242,400|/See_ text) Q—M m3 1°155%_ |Checks mailed 
Old pref stock 6% cum non-voting. --......-.---------- kgs 100 905,000 6 eed Ie be O6s LE En candida daccdandcacaaese 
Preferred (p & d) $52,459,400 6% cum (see text)__---__- es 100 51,755,733) 6 Q—J |Aprl1’15,1%% do 
Gold bonds \not mortgage) $56,100,000 auth__.G.xc*&r| 1904 50 yi 990,000) 6¢ & Oct 1 1944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) -..................- G.xc&r*| 1904 50 & ct 4¢g & Aug 11951 do do 
Consolidated Tobacco col] trust mtge gold__-_-- G.xc* &r| 1901 50 &¢\f 1,489,000) 4¢ |F & AjAug119Al do 
American Type Founders— Common stock --~_--.....------ eine 100, 4,000,000/4 in 1914) Q—J |\Jan 15°15, 1%|Checks matiled 
Preferred (p & d) stock 7% cum $3, 000,000 red 105____-_- nines 100 2.360.600 7 in 1914; Q—J (Jan 15°15, 1% 0 
Deb gold $1,000,000 s f $20,000 y’ly begin Sept 1900.Baz| 1896 100 &c 005,400) 6¢ |M & N/|May 1 1926 Bankers Trust Co, N Y 
| 
{ 
their (total) $16,000,000 capitalization, and distributed the $8,000,000 The chief subsidiaries ha bonds outstanding are separately described 


a stock as : dividend to its own common shareholders, charging the 
t surplus, and was to use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of its own $12,000, 000 ‘pref. under the offer of ex- 
change. Any pref. stock of the latter com panies not taken out of the treas- 
ury of the American Snuff Co. by exchan ng was to be disposed of by Am. 
Snuff Co. by Jan. 1 1915. [To Feb. 1915'$ g68 600 of thenew peau Am- 


Snuff pref. oe had been listed on the N . Stock Exchange. V. 93, 
p. 280; V. 93. p. 1603. 

COMMON DIVS. °03-"06. °07. '08. '09. °10. "11. °12. 1h, Y 1915. 
DEED 6.cueneewo rE 10 y'ly 10% 13 19 id 20 13% 3 3.-—.-.- 
_ ees, {eae v. 5 2% 

Also in Dec. 191i. 44-11% each in com. deere Fm Helme and 
Weyman-Bruton companies LP $4 


oD 280); in July 1013, 10% Min AS To- 
Co. pref. stock and 4. 540% rh Amer. Cigar Co. pref. stock ( 06. D- 
1631). In Oct. 1914, to conserve cash assets owing £0 European Gan a 

tributed $242,500 P. Lorillard Co. and $344,000 Liggett & Myers Tob. 
pref. stock out of surplus, making .02204 6-11 and .03127 3-11 of a share, 
noopoctively on each share of Amer. Snuff Co. common stock. 99, p. 


REPORT .—Report for year ending Dec. 31 1913 (in V. 98, & 759) 
showed net ane. $1, 919,304; pref. div. (6%), $248,743; com.div.(144%%), 
$i. 505. 000; bal., . $75,561. Total sur., Dec. 31 1913, $1,971,770, of 

ch $698,273  eaar va for working capital. Pres., Martin J. Condon; 
x M.E. Finch. Office, Memphis, Tenn.—(V. 99, p. 676, 1676.) 

AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463; V. 80, p. 224, 602: V. 83, p. 685, 1575. 

STOCK.—tThe stockholders voted June 12 1908 to reduce the authorized 
stock from $37.650,000, consisting of $18, ye. 000 common and $19,540.000 
pet. to $17,184,000 of one, class only. - 86, p. 170, 482, 605, 722, 796; 

- 87, p. 40. Over 99% of ste ase 
BONDS.—As to 6s, see V. 81, p. 267, 842; V 83, p. 820. Debentures 
are callable at par; not less than 10% to be retired year y from Feb. 1 1913. 

DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5% per ann.; 
1913 and 1914, 2% (% of 1% quar.). 


EARNINGS.—For 9 mos. ending Sept. ad 1914, net, $589 900, against 
1,603, 138 in 1913; other income, $68.! 06; in i, otal fund. depreciation, 


«+ $734,222; balance, deficit, $75, 816. 
PO | ety 9 Ry end. Dec. 31 a618., in Vv. 08, . 835, showed: Net 
income, $2,087 ; charges, $488,339; deprec'n, $3 8,926; debenture re- 
tirement, $246, 308s, divs. , paid (2%), $343. $343, 680; balance, surplus, $639, 912. 
Directors. E. Patterson, William 
V. Kelley, W. Dn hey Geo. B. Lenn oon Max Pam, Edward Shear- 


son, John arrison, E. F Goltra, hur J. Eddy, ~ a Ma ee 
Pres., Robert. P. Lamont; Ist Vv -P., Geo. a Scott; 2d V a Ripley; 
Bd V.-P., Warren J. L nich; ath V.-P.. :. Davia; ec., F.E 

Patterson; Counsel, files” > we “offices, 


a Drev Gen 
Chicago. mY. 98, p. OL 1158, 1462; V. 99, p. 750, 1453.) 


AMERICAN ZUGAR REFINING.—Organized in N. J. in Jan. 1891, per 
. LP 9. (See also V. 91, p. 1571.) The company holds (see 
~~ 90, p. 164; V. 88, p. 943), by direct ownership and ownership 
in subsidiary Selimenten. the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refinery, 
Philadelphia, and Chalmette Refinery, New Orleans. he company holds 
in reserve ready for oe the Franklin Refinery, ae! gah . and 
Louisiana Refinery, New Orleans. It also owned oe 914 $2, 00 of 
we $10,000, por. stock of the National in fo Refinin (V. os <" OO ab: 

- 92, p. 326 ,0i LL 1571), Raving fn 3 cold 9 699. 300, my its stock- 
holders at vol t company be 6, p. 362; V. » p. 307. 

The American pod, also owns (Vv. "93" 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali- 
fornia; Lewiston suger Company., Utah; Michigan Sugar Company | 
(V. 91, p_ 1577: &; 1670), Michigan; Menominee River Sugar 
Company, Micvigan. “a ontinental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckles Sugar Co. and a majority = Iowa vege 
Co. of Iowa. Compare V. 93, p. Tt 1603, 1670; . 764; V. 98, 
p. 307, 1995; V. 99, p. 1053, 1132, 1912 

The investments in beet sugar and other aileiiaieatae in Jan. 1914 | 
aceregated $23, rs) Properties owned, cane and beet sugar, see Gov’t 
data, V B 2 Af 93, p. 529 Settiemenr of litigation April 1909 
V. 88, D. a3 1503: V . 89, p. 1282; V. 91, p. 1631. On Nov. 28 1910 suit | 
was brought by U. A Government for alleged violation of the Anti- | 
Trust ae, ys zt. mute V. 92, p. 657; 94, p. 764; V. 98. p. 
239, 306; 99," ° 113 ressional investi SF. J V. 92, p. 1312; 
V. 94, p. 633° The Wiansies efinery, near New Orleans, was closed | 
down early in ‘Dec. 1914 on account of Louisiana litigation, but re-opened | 


Jan.11915. V. 99, p. 1912; V. 100, p. 311. 
DIVIDENDS.— 7 {18%e 1893 1894 to 189¥ i" ‘01 to Apr.’15 
ee eee 0% 21% 12y'ly (3 Q-J) 7 yearly 


mete tt Report for year ending Dec. 31 1913, hin bal. sheet, in 

98, p. “. showed net earnings, $4,184,989; add amt. former approp’ns 
) 23 impts ts. nded for new construction in 1913, $903,280; deprecia'n, 
$1,127, P68; “div vs. (7%), $6, =e. we  impts.., hat 637; 7, Pension fund reserve, 
$2 00,000; contingencies, $250 : bal., def., 195. Total surplus 
Dec. 31 1913, $18, a - Market situation ym 1914 due to increased | 
cost of raw sugar, 99, p. 610 

DIRECTORS re Videin” F. Atkins (Chairman), Charles H. Allen (Pres.), 
Washington B. Thomas, George H. Frazier (V. -P.), Albert H. Wiggin, 
Henry C. Mott, 8S. C. Hooker, Samuel Carr, Philip Stockton, Samuel 
McRoberts, Edwin 8S. Marston. Pres., Charles H. Allen; V.-P., Washing- | 
a B. Thomas and George H. Frazier: Treas., W. Edward Foster: Sec.. 

J.E.Freeman. N. Y. office, 117 Wall St.—(V. 99, p. 1912; V. 100, p. 311. 


AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova | 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the peading local com 4 operating under the Bell patents throughout | 
the United States, V. 88, p. 1554; also owns the system g apes cisegnce tele- 
phone lines by which her are united. Pupin patents, V. 72. p. 677: V. 76, 

Dp. 332, 596; V.77, p. 39; V. 92, p. ie. 1312. The mu or yg com- 
panies, greatly reduced in number of late years by conso —s on, have had 

eir shares largely excha for stock of the Am. T. & T 
the company’s present hol ings may be had from the list 7 bond collateral 
shown below. See also list V. 97, p. 446. Through service between 
New York and San Francisco, 3,400 miles, was peste? on Jan. ae ye will be 
opened for commercial purposes on Mar. 1 1915. - 100, p. 


96D) less ann, one-half of | 


Co. An idea of 


in this section. They are: gage Tel. Co., Cumberland Tel. Co., New 
York Tel. Co., New 7 Tel. & Tel. £3: Sy wp State Tel. Co., 
Southern Bell Tel. & Tel. and Pacific Tel. & 1. Co. Also see, separately 
given, Mountain States T. & T. Co. and Wantecs Elec. Co 
Also owns most of the $15, ee 000 stock of Western Electric Co. of Chic. 
. Y., manufacturers of electric and telephone supplies. V. 91, p. 
1578; nm 94. Pp. 637. 
In Dec. 1913 an agreement was made with the Government to sell the 
29 ,657 ,200 Western Union Tnarage Co. stock held, which was done in 
ar. 1914, and to acquire cont no additional independent telephone 
properties except under certain restrictions, and to give the independents 
p: ois rights — ove the long-distance telephone lines. « O72. De ; V. 98, 
Dp. 
An agrocd decree was also entered Mar. 26 1914 as to wie honic comepens- 
ot Ss a * eee of Western States. V.96, p. 287; V. 97, p. 239; V: 98, 
p 
STO 


on re ent outstanding Feb. 1915, $344.702,200, 0 SPO. 
imately $3,542,000 being then eevee to cover the conversion of 479,- 
a convertible bonds of 1906. As to convertible bonds of 1913, see below. 
- 92, p. 1702; V. 93, p. 47, 166, O31 798, 1192. 
van 1911 offers were made to purchase the ‘minority stocks of the Missouri 
& Kansas Telephone Co., Central Union Telephone Co.,  . Telephone Co. 
¢ Missouri and Western Telephone & Telegra: ph Co. 93, p. 1106; 
- 90, p. 629. Also umberieet Tele siqghone “T Telegraph a and Ghicwss 
Teloch eae Co. V. 93, ov. 1914 an offer was made to pur- 
chase the $8,972,800 FBS MR... stock of Pacific Telephone & Tele- 
graph Co. on basis of 2 shares for 9 of Pacific company. 99, p. 1530. 
_ 1912 the soparty of the Western Telephone & Telegraph Co. was 
purchased, its obligations being assumed. 


, DIVIDENDS.—July 1900 to July 1906, incl., 744% per annum; Oct. 


906 to Jan. 1915, 8% (Q.-J.). 

BONDS.—The coll. trust mtge. of 1899 is secured by collateral shown 
below (compare V. 92, p. 397). On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated value of collat- 

must not exceed the amount of 


eral; and the issue at any time outstanding 
. 69, p. use ite: V . 70, p. 40; 


the company 8 ore stock then paid up. 
V. 85. p. 1398: V . 80, p. 999, 1113: V. 92, p. 190, 397: V 3, D. 347. 
direct obligation of the company snd secured by de- 


Nature of Lien oh, 
posit with trustee of the following stocks of associated cos., par value $102,- 


09,950. (Estimated value, $118,328,052. See V. 97, p. 446). viz.: 
aoe Par Value. 
pS a $26,100,000 

42,341 Cioganatl & Suburban Bell Telephone Co-_--._._- 2,117,050 

26.575 Michigan State Telqphone Co., _ Comamnen Siaiciack adits 2,657,500 
134, Bon Missouri & Kansas Telephone Co__-__.__---.---. 13,439,500 

145,000 Mountain States Tele sa & Telegraph Co-_-.-- 14,500,000 

133" ee Se SER, 8k ccm ceeecedneseuns 3,323,100 
362 ‘i ee, Bee WEE GI, cnc scceunoedcascecnes 36,243,100 

29,181 Southern New ngland "Feiephone Sncccansuae 2,918,100 

15, lié Wisconsin T tt Uh. <tn ad nee aneeniaanhoe 1,511,600 


The convertible 4s of 1906 ($150 000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since Mch 1 1909 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the holders as to 
the convertible ane . ane event of the issue of new stock. See V. 82, R 394, 
571, hy . 105, 160, 273. 933, 1369, 1489; 86, 
-W71, 1411 iW. 8 B. #013, 1481, 1535, 1606; V ‘88, p. 453, ‘508, 566, 627: 
A Bs 4 utstanding issue has been reduced from $150,000 ,000 
| to a. 4 9, 0001 4 conversion into stock 

$67 ,000,000 20-year 44%% bonds of 1913 are convertible (a) into 
me at 120 from Mar. y 1915 to Mar. 1 1925, or (0) into an equal —— 
of stock upon payment of sag per share. They are redeemab * vr Sept. 
1925 and thereafter at par. . 96, p. 204, 364, 792; V. 100, p. 

The collateral trust bonds p 1902, made by the Western hee. & Teleg. 
Co., which were assumed in Sept. 1912, will, on ae ae TT to trustee, be 
| endorsed with the agreement to Pay prin. ani and! nt. 
| In April and May 1914 sold $30 ear 5% notes an 6 1 absidiaries 
| to provide their requirements for 1914 and tS V. 98, p. 1247, 1318,1540. 


EARNINGS.—For 9 mos. ending Sept. 30 1914, gross, $34,602,914, 
| ogeunet $34,199,981; expenses, $4, py 485; interest, $6,241,562; dividends 
(6%), $20,679,165; bal., sur., $3,56 703. 
- 907 , 926. 


REPORT.—Report for 1913 in V. 4 
Years ending Dec. 31— 1 191 1911 

roa gross earnings laa te oe ede de $45. 909,992 $42, file 993 $36,970, 230 
urphe over interest charge_._..._- 2,920,090 32,062,945 27,733,26 

Pal SSRN Ui lascccescuncneen etre 037 26, OS. ‘588 22,169,450 


DIRECTORS.—tTheo. N. Vail (Pres.), Geo. F. Baker, Alfred E. Hol- 
| comb, eto Cochrane, Union N. Bethell, Harry H. Brigham, Thomas 
|B. Bailey, W - Murray Crane, Henry 8S. Howe, Chas. E. Hubbard, William 
Lowell utnam, John I. Waterbury, Ruduiph Ellis, John J. Mitchell, 

| Moses Williams, Eugene V. R. Thayer, Henry L. Higginson, Lewes Cass 

| Ledyard, Robert Winsor, Charles R. Banks, Charles “ae. 2d, G. P. 
Gardner, Richard Olney, Philip Stockton and Harry B. Thayer. Sos. ’ 
| A. A. Marsters; Treas., Geo. D. Milne. Office, i396 Milk St., Boston.— 

(V. 98, p. 907, 926. 2001. 1074, 1247, 1318, 1540; . 99, p. 1301, 1530; V. 
100, p. 57, 400, 4.) 





AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898 
| (V. 67, 1158.) Common stock, $6. ,000 ($4 50 per $5 ebare paid in. in, 
undersbec to be arey owned b: os e English Sewing Cotton Co. 


ish tax decision, V. 94, p. 418; V. 6. P: 489. agt June 2 1914 a decree = 
entered by consent in the suit brought by the U. 8S. Govt. under which the 
company and others were held to have olated ine Anti-Trust law and the 
control by one “‘group”’ of the other was ordered to be disposed of by Jan. 1 
| 1915. See V. 98, p. 1769. V.99,p 71. 
Com. Divs.—Per Sh. %- °03.'04.'05.°U6.'07-08.’09.°10.'11."12. "13. 14, 
| Cents 14 56 28 49 = (?) . 67% 45 27 76% 58% 
| BONDS.—See oh Hh. to list in full, V. 70, 179; also V. 76, p. 296. 
| In 1901 purchased control of Wool Exchange Co. > arming building 260 West 
| Broadway, subject to first mtge. of $350 . 73, g. 289, ra 3. — 


REPORT .—Report for year ending March 31 1914, in V. P52 
showed: Gross profits for year, $2,086,115, against $1, 683.463 1 ESE 
ond int., $240,000; deprec., $495,960; pref. div. 

; com. div. es on amount ~~ in), $972,000; bal., sur. ‘ 
$ a ; Treas., 


and $1, S244 Goa 1911-12; 
Pres., Herbert a, 260 W. Ms Bet 
e wolie. moh Y 97, p- 296; 98, p. 1769; v. "59, p. 192, 


| 
if 5%) 8 























MEB., 1915. | INDUSTRIAL STOCKS AND BONDS 147 
MISCELLANEOUS COMPANIES | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding | % Payable | and Maturity | Dividends are Payable 
American Type Founders (Concluded — | | | 
old $2.000,000 red 196 s fd $30,000 At (text) ___G Z 1909 | $100 &c| $1,052. 600| 6¢ |\M & N|May 11939 Guaranty Trust Co, N Y 
Amer | Vater Wks & Elec Co—Com stock $10,000,000_----- pins 100| ~7:000,000|____--_- aiexues 1 PA > all, tinct tees Ti Pe ied 
7% cum stock red 110 $5,000,000____....--._-. ‘aenabas 100 ‘5, Sha. dexdcantdeusauce Tce cident cases sa me Gab h Se inbaciaual > eRe acto 
6% participating pref stock red 105 $10,000,000------2--~ oa 100| 8,997,400|-------- | <b baieinc RE RI MAAR cp 
Collat trust bonds $20 inc cdcacensenacensoe 1914 1,000) 8:997,400| 6 (A & O/Apr 11934 N Y, London & Paris 
American Window Glass echt tase stock $13,000, 000-2| Petty ES ni. nccddlenedacde bdedcaunenduaalenaokacne een seueeeeea 
Preferred p & d stock 7% cumulative $7. 000,000_.___.-- fo 100 6.557.794 SGA NGS FSIS, PRE er ET eal Oe 
American Woolen—Common stock $20,000,000____.____--__| ___. ne eee 
Preferred stock 7% cum (p & d) $40 ,000. ee GOR ananel schon 100| 40,000,000) 7 in 1914;Q—J 15\Jan 15’'15,1 % % Company’s office, Boston 
Ayer Mills con & equi pnotes gu p & Ired 102 (V.100,p. 6a) 1910 1,000 ‘000, 5 M & S/Mch 1 1918 BrownBros&Co,NY.Bost 
ee Bee O00 © OG NU ON oc cnddnandneddandsoenees4 1911 1,000} 2,000, | 4% |M & S/Mch 1916-17 | do do 
American Writing Paper—Common stock___._._-...-.----| ---- <a > RRR Deere ip LN Seams ee es 
Preferred (p & d) stock 7% cumulative $12,500,000_-____- PEN 100; 12,500,000 See texti:|A & O/Apr 11913 1% Checks mailed 
First M s f g $17,000,000 call since July 1909 105 06m. zc*, 1899 ,000 13,064,000) 5¢ |\J & JiJuly 11919 d Colony Tr Co, Boston 
Anaconda Copper Mining Co—Stock $150.000,000 authorized) ____ 25|108,562,500 See text! Q—J (Jan 201915 1% potas Sag pase. v%. = 
Ansio- American Oil Co—Stock £2,000,000-_....-...-.-----| -.-- £1| £2,000,000|See text\See text\Jan 1 '15, 10% Guar TrCo, 
Appalachiar an Power Co—Ist M $25,000,000 sf cali 105-CC.xc*| 191i 100 &c| 5,450,000) 5 J & D\Junel 1941 ist Nat Bk, NY Fen ae 
al trust notes $3,000,000_................--....| 1913 | 100 &c} 2,500,000) Pg iM & S/Sept 11918 NYBa&WPBonb&Co tn 
Second mortgage $3,000,000....---------------------- 1913 1,000; See text | M & S\Sept 1933 Bankers Trust Co, N Y 
Peep ntetenitancte tate Rta ai 100} 20,000,000|10 tor’14| Jam _|Jan 15°15 10% |.--..---_-_----_"--_-. 
Real estate ist M $50,000,000 gold red 102 3g 27 7 Tae | 1909 1,000 &c) 30,000,000) 4 iJ & DiJune 1 1939 \Farmers L & Tr Co, N Y 
Associated Merchants—Common stock __-____----------| ---- 100} 7,622,300\/See text} Q—F (May30 '14 2 (Hudson Tr,Hoboken,N J 
First acme (p & d) 5% cum convertible (text)_._-_.-_- Cae. a 100) 4-42} 200 ieee cone Q—JI Apr 15 '14 1%) Ge do 
Second preferred (p_ & d) cumulative (see text)-...---.-- | «eee 100) 5,136,200/S Q—J jAprid "14 1%) do 
Associated 2. OR OS Siena ear es 100) 40,000,000'3 <n 19144 & rye 15°14 14% Checks mailed 
First mtge sinking fund of 5% (V 75, p 1149) -------- US| 1902 | 1,000, 2,044,900) F & Aug 1 1922 Union Trust Co, San Fran 
First & ref mtve $25,000,000 call at par....-------- US; 1910 | (?) | geen at 5 H J-J is Jan 151930 (|New York and San Fran 
| | 








og HF AMERICAN TOBACCO co —ORGANIZATION .—A naar 
1904 under New oe = A laws. - 79, p. 1024, 1705; V. 80, 168. 

— » 29 1911 the U.S. Supreme Court neld the company a combination 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
sae below outlined, there was sold to the new Liggett & Myers and P. Loril- 
ard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to common shareholders out of its surplus securi- 
ties of a book value of $34,627,249. The list of agen? g: remaining after 
the aforesaid sale was given in V. 94, p. 280. ipee 15 1914 began to 

supply the other jobbers in Greater New York end orthern New Jersey as 
well as those ae who “ag omy handled their product in that territory. 
V. 98, p. 1247; V. 100, p. 311. In July 1914 Government investigation 
was in progress. 99,4 Dp. 122, 676. 


STOCK .—Under the aforesaid plan, $78,689,100 6% cum. non-voting 
ref. stock was given the —— of exchange within 3 LE ng as provided in 
e decree, for two-thirds in amount of new r 0% we , with voting 
pr along ee $19 55 per $100 share in new Liggett Myers Tobacco 
ref. ane $ 78 1-3 in new P. Lorillard Co. pref. stock far the remaining 
$53. 459,400 pref. stock when all ex- | 
Gieaiees bane been made. SF A stock can be surrendered to the 
canons nty Trust Co. of N. Y. im < ex ange for the new securities as above. 
In Jan. i915 $77,784,100 old pref. stock had been es for exchange 
and $51,856,066 new on stock issued, and the right of exchange was 
extended to Ap. 1191 100, p. 311, 644. 
of the stock of the American Cigar Co. 





st ‘i leave culmea 


Still owns a majorit V. 7, 
Dp. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. 
DIVIDENDS. en fom. 10% yearly since 1905 except as stated: 
1905 1907 re 1910 1911 1912 1913 
Extras... . 1330 % oun” 2334 % 25% 30% 15% See below 


xtras 10% 
In whew 1911 to Mch. 1912 no dividends were paid on common coeak, 
to decree C. Fone yen atcrgno but see distribut ft of po ag below. 
Ap AY 1912 ends were resumed, 244% being pai - and Dec. “* 
24 Zo; 191 1913, 50% 9% Q.-M.); 1914, Mar., June and yp ew Co in bi; 
, 5%: Sept. 1914, 5% in scrip, due Sept. 1 1915, ‘with int. 
C3) semt-annually at 6%, Zearly with right to acc accept cash on Mar. 11 
100, p. 476; V. 99, p. Also Sept. 1912 a distribution to com. aa. 
RAT of $20 r share } aad sale of certain ties under the disintegra- 
tion epee 9 also 2.986% in Amer. Mach. & ae Co. stock, and inM ar. 1913 
a similar cash distribution of $15 per share. V.95, p. 362, 620; V. 96, p. 421. 
On April 20 1914 a distribution was made in restricted B deferred ordin 
of Imperial Tobacco Co. equaling about 9-10 ofa £ share for 
$100. Amer. Tobacco Co. common , V. 98, p. 841. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325: 
1557, 1603, 1670) divided up the business of the company and its allies | 
among ‘ 14 separate and independent companies, no one of them havin 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any | 
interest, by way of ownership of stock or “otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 “To11 cupermins the plan 
enjoined the 14 defendant companies from combining, mak loans to one 
another, or having common ae or directors, &c., forbade th 
individual defendants for 3 years from buying stock, enee t from each 
other. See V. 93, p. 1558. Result of disintegration plan, 


The Fourteen Independent Companies. 

These, described below, and also under their own titles, Include chiefly: 

1. Present American Tobacco Company, but shorn of $34,627,249 (book 
value) of investment securities, which were distributed to its common 
shareholders, and charged to surplus; its bonds to be redeemed and 
its preferred stock reduced one-third and given voting es. and $58,699, 
O11 of tangible assets and $56,300,989 trade-marks and brands (owned and 
—— under plan) turned over to the two companies next mentioned. 

& 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard | 

Co. organized with capitalization shown fully on another page, $115,- 
000,000, all turned over to American pe opissp Co. in consideration for 
the aforesaid assets (see list, V. 93, p. 1122), including Federal Cigar 
Co., acquired by it from Am. Cigar Co., paid capitalization being ype by 
Am. Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. ane ref. {po & d.) | 
stock to retire 33 1-3% of Am. Tob. pref. stock and the & 652,000 com, 
stock sold at par for cash to Am. Tob. common shareholders or others. 


Coe, He. » Offered for wy F pcan Three Years. 





- 95, p. 1405 | 








Each —P. Lor. Co.— 
$1,000 Oct.1911 Cash. 7% Bord. 3% Bonds. 7% Bonds 5% Bonds. 
Am Tob 6s 52, 600 —  & Bee res 


882,650 
Am Tob 4s 48, 425, 300 480 
Cons. Tob. 4s 2,928,800 480 
Mokiag 

e 


29 206 7 
total issue auth.__.15,507,800 15,059. 500 10.933, yt 10.617, 450 
b. 1915, when there remained outstanding $990,000 Am. Tob. 

6s and $1,489,000 4s (both issues), and $905,000 of the old ees 
pref. stock, the Court authorized the sale at any time up to April 1916 of 
the 5% and 7% bonds reserved for such exchange, the proceeds to go into 
the treasur of the Am. Tob. Co., provided, however, that pending such 
sale the holders of the 6s, 4s and pref. shall continue to have said right of 
exchange so long as the necessary securities remain available (unsold). 
See V. 100, p. 311, 644 


Division of Business of v. S. in all Branches According to Value pi ecutage. 
ttle 


igar- Smok- Plug Fine Ord. 

(In 1911)— ettes. ing. Tobac. Cut. Cigars. cam Snuff. 
Amer. Tobacco Co_.._. 33.15 40.53 22.98 13. 52 as Se acces 
i tapett & Myers....... 21.03 6.47 37.84 36.2 tas Cn. sees | 
. Lorillard Co........ 26.02 18.88 4.64 29. 39 2.88 40.95 -... | 
huvastae eee ek io & es ae.  Gaead 
American Cigar Co..... ..-.-. “a +665. eben ee ee 
BE, EEE Wilk acccuss ance nee Gash 6640 hae 6 ade nine. 
American Snuff Co_.... ..-- (one. @686¢ 268 eee. oane ces 

George W. Helme Co... ~.--. wnt the esse wien iaean.. cee 

Weyman & Bruton.--.. .-.-. “enh »eh oes. shee ee 
Never in combine -.-.-- 19.80 21.39 19.05 20.65 86.64 Tg 7.82 | 
REPORT.—Report for year ending Dec. 31 1913, in V. S p% 832, » | 
showed total sales, $69,516,932; net,$8,755,709; other income, % 5.9 | 


total net earnings, $14, 721, 638; int. on bonds, $232,104; poet. SY: (6%). 
$3,171,457; com. divs. (20%), $8,048,480; bal., 


DIRECTORS. pel 8. Hill 


sur., $3.2 
Pres.), Benjamin B. non ad eA 


O’Brien, G. W. Hill an B. Yuille (V.-Ps.), C.A a , aniel il. 
as Be Wilcox mo in p PB J.C. Englehart, 8. Keene, M. | 
Reed and T. Walker. Office, 111 Fifth Ave. N. Yi w'ss » Be 1453; | 
V. 100, p. 311, “476, 644.) 


| D- 


| also $9,501,100 stock bought in by the company. 


AMGRICAN vy ee FOUNDERS CO.—Incorporated in 1892 under laws 
of and adv. In Rt. ng J capital stock was re- 
ot vat 62.p Soe Now plant, V. 77, p. 1292; 9, p. 1703. eo 

,000, Barnhart Brothers & S pindler p Ay ak k and guarantees t 
31, — 000 wg lst lo + et $100; dividends (Q. yi © also $750, (000 7% 


according to terms 
Sele Trane oF Y: “dated May 39 Yenlk. V- 992. D 
STOCK.—The yey voted Apr. od? 1913 to increase 
stock from $2,000,000 to $3,009, “P32 865, 1.9 ase. 
‘Aprit Sas te yon: 1915, in 


Div. on common In addi- 
tion, in Jan. 1902 6% scrip ,in April 1903 3% scrip” “ie April 1909 2% scrip 
and in May 1913 2% scrip was paid. 

DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30, 000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
debentures at not —_ a or draw them by lot at 106 and interest. 

. 88, p. 627: V. 89, pD. 

REPORT .—Report = year ending me 
moved. wy rofits over expenses and ~ , $357,428; div. on common (4 
$160. 0; div. on pref., $163,972; bal., sur., $33,456. Pres., R. W. 

= 300 Communipaw Ave., Jersey City — (V. 99, p. 1364. y 


AMERICAN orporated in Virginia & ELECTRIC CO,—ORGANIZA- 


the pref. 


31 1914, in V. 99, p. 134. 


TION, &c.—Incorpora’ on Apr. 27 1914 A, take over (pe pian 
of reorganization - 98, D. S14. the holdings of the Am 
Works & Guarantee Co., sold at oat *s sale on Feb 15 1914, including 


all of = ._—-~ — properties and the United Coal Co., but cutting loose 
from ti pro jes, except the California-I daho Co. (V. 98,p. 
1847; w “99. D 9510) vam ‘ from ail the various guaranties and endorsements 


of the old comeany 
Properties owned or ponteolled a) Water works £0. Vas eighty-tw 


cities and fous in the U.S see U. ted Water & Light ae 9g 109% 
V.91, p. 158; V. 95, 1a: . 97, p. 959, 1050; V. 98, p. 
558), (b) West PAR... ‘Water Power Co. PR, _& copped 


- | Ry. 


Sec."’], with 300 ‘maltes of interurban railway and a e hydro-elec- 


c plant a be built ney Pittsburgh, om (c) "Great Sh 7 e & Twin 
Faile Water peg tne Co., -»- B 2381; | , % oe. i 120, oth “ee p. 471; 
see option to purchase P Pid: Pe. (d) D ay ." indi- 
rectly, Grong the an a daho Co. oa p7. P- 
1118), title to 33,000 acres of laud in the Bec Ce Valley in Calli 
(e) hrough U United Coal Co., a we up of bituminous coal mines in Penna., 
total daily capacity 18,700 tons 92. p. 1700, 1641. 


VOTING TRUST.—All of the stock will be vested for 5 years in 5 voting 
trustees, , E. OC. Converse, William Nelson Cromwell, Howland Davis, 
Andrew Squire and A. H. Wiggin. 

STOCKS AND BONDS.—AII stocks have full voting power. Thefirst 
ref. stock oe reference —< the participating pref. and common stock 
a and accrued divs. on bution of assets. The 6% 
participa ref. stock is entitled to prearenee over common stock up 
par and divs. distribution of assets, and to 6% yearly, with the right. 4 
share with the common stock in any dividends over 6% declared in any year. 


Of the collat. “trust 5s ($20,000,000 auth. issue), $6,250,000 is now issua- 
ble, viz.: (a) $5 Ahr E me in G- e, $ for $, for al.-Idaho Co. Ist M. bds. 
(the bo: bonds so acq ted as additional ye for these bonds) 
and ® pot ot exesoding $516, T00 to pay indebtedness of subsidiaries. Not 
ove =. used as collateral to indebtedness of subsidiary cos. 
to bank creditors and remainder for “ee — cost of impts. and extensions 
to the — sopertics of of subsidiaries. V. . 610. In ro 1915 $9,778 400 
bonds issued, of which $7 SLi were held in the treasury for 
general purposes. Holders of the 4 issues of United Water & Light Co. 
6% notes, agerogat $7.9 977, 7,500, were offered the privilege of exchange, 
par for par, m. . & Elec. Co. ay. trust 5% notes, pro- 
vided at least 70% of ae caer are exchanged. 100, p. 558. In Sept. 
1914 the commencement of dividends on the pee stock was deferred, 


| Full voting 


owing to the European war. Dividends are cumulative from April 27 
1914. V.99, p. 896. 
EARNINGS.—As estimated by Sanderson & Porter 
Estimate or First Full Year of Reorganized Compote, Jan. 16 1914. 
ENS 1,500,953 
Amounts to be left with subsidiary companies and general ex- 
SOE GE BF GR 6 OE hit n cc cciccccecccccectaesccus 500,000 


Net amt. rec’d (upon securities held and from other sources) -.$1, 000. 9 
Interest on $6,250,000 collateral trust bonds of new company--- 2. 
First preferred dividend of new company-__.........---------- : 


Denes Gar CHIT IE Bison sks iccctcdcccescccussecee $338 453 


OFFICERS.—Pres., H. Hobart Porter; Vice-Pres. and Treas., Stuart 
H. Patterson; Asst. to Prest., J. H. Purdy; Secretary, Harry E. Towle. 


DPaBCTORS .—H. Hobart Porter of Sanderson & Porter (Previtent). 





A. Wiggin, ane Insull, Guy E. Tripp, James D. Mortimer, W 

ie. Cromwell, J Finley, . B. Schi ler, Charles R. Scott, Ra 

Revillon, H. ©. Hatter Jr... de Lanoy Meijer, Andrew V. Stout, 
ferce, Robert Wether- 


Charles H. Payson, Henry useli i Platt, Henry H. P 
ill. Office, 50 Broad St., N. ¥.—(V. 100, p. 558.) 


AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 
AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 


| 29 1899 under laws of N. J. as a consolidation of the Weenies Mills, Law- 


rence, Mass.; “74 iS a4 a wen R, hy see V. 68, 
472; see also oR a0: § Ah f p. 446; ip. 8 List of 
properties, V : Mile: v 7 2. De 116 vis 7 1316. 


Owned 1909 5 sets of cards, 8, Bis) lee. 325 combs, “* 000,000 spindles. 
The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 

owned a large mill at ——. Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. + Shs p. 900 842; V. 84, p. 1054; V. 86, D. 
599: V. 90, p. 622: V. 91. 522, 1162. 

The Ayer Mills, whose spook is owned, built a -_ mill at South Lawrence 
Mass. . 88, p. 508; V. 90, p. 622, 701; V. 92, p. 4 

STOCK.—In 1909 issued $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227. 

The stockholders voted April 28 191. to reduce the common stock from 
$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
V. 94, p. 694. 
DIVIDENDS.—On pref. Oct. 1899 to Jan. 1915, both Incl., 7% per an. 


EARNINGS. T for year 1913, in V. 98, p. 758, showed: Loss from 
° 5 tone, 9677 5; pref. divs. (7%). $2,800,000; total surplus Dec. 31 















































148 INDUSTRIAL STOCKS AND BONDS pew L)). 
S COMPANIES Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For aces. he. "ase notes on first page] Bonds| Value Outstanding | % Payable | and Maturity Dividends are Payable 
—Coll Tr M g red text__Eq.xx| 1998 | $500 &c/$12,562.00u 5¢ iF & AjJan_1 1959 Equitable Trust Co, N Y 
Atlantic Gute eNotes, $35 guar p & 1 due $62,000 yriy xx|1907-8--..--- fe2.oo ge UF J\to July. *29-'31/Old Colony Tr Co, Bos 
Atlantic Refining Co—Stock $5,000,000..........------ anne 100 5,000,000 See text|See text Mar 15 '15, 5%|---------------------- 
Atlas Powder Co.—Stock auth i cuidacakbienthne deka andseen 3,000,000|See textiSee text)/Marl0 °15, 144/_.-..------------------ 
Bonds gold (non-mtge) 6% inc n-c red 102 .-._--_- G.xxc&r| 1913 | 100 &c 3,000,000 6g iF & eb 1 1923 Guaranty Trust Co, N Y 
Autosales Gum & Chocolate Co—Stock $6,000,000------.- eae 1 6,000,000|See text.|See text.|Feb 1 1912, | | Rha ae 
First mtge $3,600,000 sink fund call 107 % (see text) ._._.Gz} 1911 500 &c|} 3,220,500 6 J & J\)May 10 1931 Guaranty Trust Co, N Y 
Baldwie Locomotive Works—Common stock $20,000, anée 100} 20 000,000/2 in 1914,J & J\Jan 11915, 1%/|Checks mailed 
Pref (p & d) stock 7% cum $20,000,000 red 125, July’ Bie 100; 20,000, 000) 7 J & JiJan 1 1915, 3h do do 
First mtge $15,000,000 gold redeem text - “PeP ve*&r*; 1910 |1,000 &c;} 10,000,000 5¢ iM & N|May 11940 Phila, & Brown Bros, NY 
Standard Steel Works 1st M gold sink fund_ _PeP.ko* &r*| 1908 1,000! 3,600,000 5¢ |J & JiJan 1 1928 Penn Co for Ins, &c, Phila 
Barney & Smith Car—Common stock $2, F ceakoave del Sache 100} 2,000,000/See text} Q—M /|Dec 16'07 1%/|Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000_._..._--- ie 100; 2,500,000)/See text}; Q—M /|Dec 11911 2% do 
First mortgace $2,000,000 gold redeemable at 110_--G.c*| 1906 1.000} 2.000,000 5¢ J & JJuly 11936 Guaranty Trust Co, N Y 
Debentures $2,000,000 sk fd after 3 a eer 1914 500 &c| _ See text 6 Semi-an 15 years be ts Ti ea 
Bell Telephone Co of Canada—Stock auth $30,000,000_____- etnias 1 8,000,000'8 in 1914;Q—J 15 Jan "3 5 1915 2%| Montreal 
Betiviehem Si st Co 75 mse <> capital stock) aes 55a" 1895 500 oe 11.289.000 5¢ \A & O Apr 11925 Bk of Mont, Mont & Lon 
ehem Steel Corporation—Common stoc ae, Bee ; PRE Ae Mitre Se eg oe >) ae 
‘eo ock 7% non-cum $15,000,000 -......-._- Sena 100} 14,908,000\See text) J \Ap J 1, ‘18. yds % Checks mailed 
Beth teel cf. money mtge for Beth Iron gold_GP, 7 1901 1,000} 7,500,000 6¢g | Q—F |Au Girard Trust Co, Phila 
Beth Steel Co Ist ext M g guar red 105__-_~-._...-...- 1906 1,000 99, 56¢ |JI & s\jan 1 1938 Harvey Fisk & Sons, N Y 
do do ist ik yh Le & ref M g gured 105s f..-Eq.xc* Ere 1912 | 500 &c| 16,615,000 5¢ M_& N May 1 194 Equitable Trust Co, N Y 
noe Ri do ship eiihins “Go ist M -<---- d 16 $40,000. 1914 weer ree ) ’ 5g \J & D ew ane 11 1915 emer er ee eter er ee ere 
ore River ding Co Is g gu due == 
or $39,000 earl  § St ae OB.xc*| 1913 1,000 750,000 5 r & JJuly 15-33 Old Colony Tr Co, Bost 
Tisy Forge 0 lst Mgup &idue$20,000 ylyred 03% Ba.xc*; 1913 1,000 360, 6g Mé& 8 Mart 1916- 1933 | Bankers’ Tr Co, N 
Booth Fisheries—Common stock $10,000,000 authorized....| ---- 100} 5,000,000|\See text'See text See text ‘Central Tr Co of Ill, Chic 
Ist pref stock (cum since Apr 1912) red 110__....------ sees oeseeaun 2,200,000) 7 in 1914) | Q—J (Jan 2'151%% do _do 
Sink fd deb $5,000,000 g red 101 conv into Ist pf stk.xe*| 1911 1,000; 3,523, 1000) 6¢z A & O Aor 1 1926 |Nat City Bk, NY; or Chio 
} 
DIRECTORS.—Wm. M. Wood Gree), Proderick: Ayer, John Ho 5B 


Wheaton Kittredge, Gee, af Davis, G. ullard, Andrew G. Pierce 
3 a , W. H. Dwelly Ae 
Sec., Frederic G. 


Geo. L. gs ww? 
Asst. "Sherman. Office, 
Shawmut Bank Bldg., “ae. Mass.—(V.98, p. 758; V. 100, p. 644.) ; 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
gr N. J. on June 25 1899 o a consolidation “ - writing-pa y ety 
v.69, D. 38. 12 -. 227; 7 70, :V.80 20. P. 1172; V 50. B. 625; 2, p- $55. 
Pref. divs., June 1908. 2% : 1908. 1%; 910 to Apr. 1913, 2% (A. 
None since. V. 97, "367, 44 

sar the $17,000,000 ond: $2,536,000 were in sink. fund Feb. 1915 and 

400,000 in the treasury uncanceled. V. 76, p. 540. Report for cal. ae: 

Poin with bal. sheet in V. 100, 638 showed: Py income, $1,253,4 
int. deprec., &c., $1,3 1,716; bal., , $108, 310 Chairman, 


W. N. Caldwell; Pres. , Arthur c. Hastings; cae’ , Edward ; Sec., 
Edwin 8. Smith’ Holyoke, Mass.—(V. 99, p. 1053; V. 100, p. 476, 638.) 
ANACONDA COPPER MINING. —See Amalgamated Copper Co. 
ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oll of the Standard Oil Co. of 
N. J. in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in wast “e the —— 
Kingdom. Formerly controlled by Standard Oil Co, but se 
ated - sti. See fa oe get — - 216, 790; V . 93, p. 1 00. 
h aN al 5 101g; Pauly. 15, bee a div ‘sents | 2 
8 are o} r H 4 0% an 
fei 15%; ieee *a APoL4 4, Jan., 5% and % extra (in ); July, 
10%» and abt. bom in ke 1915, J 5% and 5% extra 
(interim). V. “P Oi3. Report for cal. year 191i, in V. 95, p. 174, 
showed: Total ha ts, ar Hey total deductions, £320, 137; loss for year, 
£140,094. Divs. (20%), £200,000. Profits in n 1906, $1,262,551; in 1903; 
$2 520,291; divs. paid in 1906. about $750,000; in 1903, about $2,500,000. 
Office, 36-38 Queen Anne's Gate, London, 8. Ww. . England.—(V. 97, p. 
1205, 1585; V. 98, p. 75, 1922; V. 99, p. 1834, 1912 
APPALACHIAN POWER CO.—See page 182. 
ARKANSAS VALLEY RY., LIGHT & POWERCO.—See "El. Ry. Sec.” 
ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., an 
England, incl. packing houses, glue works. soap works, warehouses. refrig. 
stations, tanneries, &c., &c. See application to one V. 90, p> 370, and 
95, D Ve 2. Stock, all out; par, $100. 


» bald Ay 


p. 546; 98, b. 100 $ 
Dividends: 1911, 10%; an. 1913, 1914 ‘and 1915, tie 
BONDS.—Of the “real estate Ist mtge.’’ 4%s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They’are subject to 
call as a whole on any interest day at 102 % and interest on 12 were notice 
= ee Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 1374. 
ORT .—For year ending Nov.2 1914 (V.100, p. 308). Bn receipts, 
15, FT 631, against $11,356,094; in 1913-14, administrative ex 
1,578,363; ‘int., taxes, insur., &c., $4,619,361; divs. (10%), $2, ,000; 
oe GNF: $5,509,907. 
OFFICERS.—Pres. and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
on Meeker, R. J. Dunham, A. Watson Armour, G. B. Robbins and 
. Edson White; Sec., C. W. Comes; Treas., . Croll. Office, 208 La 
Balle S8t., Chicago, Ill. —(V. 100, p. 231, 306, 558.) 
ASSETS REALIZATION CO.—(V. 99, p. 1296; V. 100, p. 311, 476.) 
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut =o special charter, and a $4,500,100 
of the $9,000, 9° stock of H. B. Claflin Co. and business of.James McCreery 
& Co. V. 84, 692. In 190% purchased the business of Posner Bros. 
of Baltimore inow Stewart & Co.) and in 1903 2,000 shares ($200 B00) of the 
.000 com. stock of C. G. Gunther's Sons. V. 77, iy? ns »P 1358; 
. 90. iy ge In 1905 —o the eee of J. Adam & 7 of Buf- 
fale Vv 76, 540; V. 80, 1730; 81, J a78. O'Neill-Adams Co , 
(control was in ‘Oct. 1914 being iiguiiated) 7, |p. 274, 561; V. 99, 
In 1914 acquired $526,000 stock of Surety Coupon Co. * Also owns $130, 000 
of 2d pref. stock of Higbee Co., Cleveland,O. In Jan. 1910 the new United 
Dry ow Companies acquired $9, es 100 of the $17,250,000 stock of all 


classes. 88, p. 1375. The H. Claflin Co. was reorganized in Dec. 
1914 per bo. ee plan, V. 99, p. Mer, 971; V. 98, p. 1995. 

STOCK.—The first ene is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive %% extra 
above 5% and 6% He tte Os for a 1% the com. shall receive over 7%. 
v.79 1 118, V.81, p.1317. Total authorized stock, 
$25, 000, 000. to be divided as atied ‘for By conversions. 


DIVSs.— "04. '05. '06. '07. 08. '09. °10. °11. '12. °13. 1914. 
Se ani«. © © te Ff 2es?EFenatmhlhUrmlhUm 1% 1% ,0,- 

do extra.(%) % 1% 22 0 2 : 2 4.4%, 0.- 
*Pref. extras (%) 5% 11 &% 1 0,- 


- 4M, 
= able in quar. installments with reg. 5% on Ist and 6% on 2d pref. 
uly 1914 no payments were made‘on the pref. stock, owing to the 
aiftivaltics of the H. B. Claflin Co. V. 99, p. 51. 


REPORT. Ones for 11 mos. ending Dec. 31 1914, with patance sheet, 
was in V. 100 ore. Cornelius N. Bliss Jr.; Treas., 8S. Atwater. 
Office, Hoboken, N. J. . Y. headquarters, Church and Worth Sts.— 
(V. 98, p. 836, 1462; V. 99. :. 51, 971; V. 100, p. 637.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and = And 1910 held California oil properties pgeregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. tockhol dings, 
notably $3, B00, 000 of the $7,000,000 stock of Associated Pipe Line, $2,- 
500, ~¢i 4 she Amalgameses Oll Co’s $5,000,000, all the $4, we 461 of Asso- 


ted T - Co. See V. 90, 1484. Decision Sept. 1914, V. 99, p. 896. 

In 1908-09 the BAL Paci ic Co. acquired control and on June 01914 
owned $20,069,000 of the stock, $437, out of the $2,044,000 lst M. 5s 
and $12,104, O00 of the $13,272 ,000 1st ref. 5s. 

DIVIDENDS— 1905. 1906. 1907. 1908 to 1912. 1913. 1914. 
, f Soe 3 1%% 14% None. 3 3 


BONDS.—Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith, $2,796,000 were reserved to retire the same amount 
of Ist M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75, 


p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi- 
tions, improvements and betterments. As part security the following stock 
is pledged: Associated Transportation Co., $4,222,400; Associated Supply 
Co., $497,500; Associated Pipe Line Co. ash j498-000: Bakersfield rop | 
D. A soe 


Works, $129, i00. (Compare V. 88, 





| the coast at 





REPORT.—Fiscal year end. Dec. 31'13; report, V. 98, P 1686, showed: 
1913. 1910. 


1912. 1911. 
Income, ans. divs. of 
iliated cos....... *s17. 871 698°S16. 772,618 $20,337,684 $22,385,117 
12 1,230,445 1,766,246 2'454,21 13 


ee | —e2ee eee ee ee eee 


Surplus for ye 

Dividends, 
* Apparent 
OFFICERS.—Pres., William Sproule; Treas., W. A. oy Sec., P. G. 
Williams. Office, Sharon Bldg., San Francisco.—(V. 99, p. 1530. 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y. 
Cuba Mail Ss. <3 ,and all of the stock of the N. Porto Rico S8S.Co, 
—V. 90, p. 1166; V. 88, p. 160; V. 93, p. 409; V. 99, Dp. 1530.) 


STOCK.—Auth., $20, 000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14,997,000 com. and $14,996, 400 pref.; par, $100. 


BONDS .—The auth. issue of collateral trust 5% gold Bente, is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure proceedings can be brought for default in int. for ieee than 2 — 
bia t = 160. Brunswick SS. Co. Ist 5s, V. 91, p. 465; V. 85, p. 47 


NDS OF SUB. COS. (FEB. 1914).—Clyde SS. Co., Ist 5s due Feb. 1 

193. $3,927,000 (V. 82, p. 807); Clyde SS. Terminal Co. "ist 5s, due Oct. 1 

1934, guar. by Clyde SS. Co. (V 1835 P. 1387); Mallory SS. Co. Ist 5s due 

Jan. 1932, $2,918 (000. Vv. ace" p- 1° ;N. x. & Qyre ail SS. Co. Ist on 
due Jan. i 1932, 0 « wh 229); N * Porto Rico 88. 

lst 5s due May 1 ig32° $1, 939.0 000 ty 88, p. 935): U . & Porto Rico Fang 

1st 5s due March 1921, $1 ‘50,000. All coupons free A. Federal mgt 4" 


EARNINGS is on subsidiary companies for 11 months endin 


SS Re 4 


1914, gross, $15,920,763, against $18,032,985 in 1913; pe. $ on 345 
against $3,120, 432, yo % $1,658, 507; bal., sur., $795,7 
REPORT ——ee. ear 1913, with bal.sheet, in V. 98, ihe, showed: 


earnings siiary cos., Ther+ .407,140; net, $3, 606, 228: other in- 
in 


Gross 
come, $335, B76: ~~ $911 on notes, &c., $5,846; rentals and 
misc., 9; deprec. ., $198,666; divid’s, $920,000; bal., — oe., Sees — 
es, 


Report of parent company showed: Income, $1, 193,709; 
orol gi; i depree’ n on equip., $62,500; depr. on invest’ts, $155,000; bal., 


“eneacunn .—Pres., Henry R. Mallory; Sec. and Treas ; Nicol, 
11 B’way, N. Y.—(V. 96, Pp. 1156, 1231; V. 97, p. 52; V.98,p. 764, 1314.) 


ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 182. 


AUTOSALES GUM & CHOCOLATE CO.—See issue Oct. 1912. V.97, 
p. 114, 1002, 1318, 1769, 1847; V. 99, p. 44.) 


oo t® BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
orated in Pennsylvania June 1911 as a consolidation of the corporation 
e same name 0 iovy” in 1909 (which succeeded the firm of Burnham, 
Willige & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., ane Burnham, near Lewistown, Pa. Capacity 2,650 loco- 
motives yearty._, 88, Dp. 1623. See application to list, V. 92, P. 1105, 
and offering. ‘ioe, 1703. In January 1912 370 acres of land in 
East Chicago Aiviriot abaquired by same interests for new plant to be o 
erated under an independent Pennsylvania charter to be known as Baldw 
Locomotive Works, Chicago plant. V. 94, p. 210, 552; V. 96, p. 648. 
STOCK.—Pref. stock cannot be inexooeed baw onsen’ of pate vad 
pref. shares outstanding. V. 92, p. 1703; V KY In Mch. 1911 is 
dends had been paid since incorporation at A. rs) 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 


DIVIDENDS 3°R yet. 1912 to Jan 1915,7%. On common, in 1912 
to Jan 1915, 2% (J. & J.) 

BONDS.—Of the et 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% <2 an annual sinking fund of 
264 of the re bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 

. p. 1703. Standard Steel Works Co. has authorized $5,000,000 
ist xt. sinning fund 5s, of which $5,000,000 have been issued, $1,400,000 
waving been retired by the res fund. Sinkin fund, $200, ‘000 yearly. 

V. 86, p. 232; V. 89, p. 1416; V. 92, p. 1245, 1703. 


REPORT.—For year ending Dec. 31 1914, in ‘‘Chronicle’’ abt. Feb. 27. 
Cal. Gross Pei; Other Int. = Dividends Balance, 
rofi 


Year. Sales. Income. Bds. aid. Sur. or Def. 
1914__ $37, eee: 969 $320,609 $661,144 $631,524 $1, 800, 000 def.$1,449, 70 
1913_- 6,163 3,886,475 Ln — 655,838 1,800,000 sur. 2,217,800 


Divs. as ‘Taare include 1% yearl 
mon ($400,000). Total surplus 

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


en, L. Asn. Alba - pognecea. Samuel M. Vau- 
clain, William een. S a - totesbury, 8 . F. Pryor, Thomas De Witt 
Cuyler, John G. Shedd, Pa McRoberts, Charles D. Norton, Franeis 
M. Weld, Otis i. Cutler. Office, 500 N. Broad St., Phila.—(V. 98, p. 684 ) 


BARNEY & SMITH CAR CO.—V. 97, p. 519, 888, 1205; V. 99, p. 200, 
BELL TELEPH. CO. OF CANADA.—See issue Oct. 1912; V. 98,p.1607. 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 
orated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
.-S Shipbuilding’Co., 7. acquired the entire stock of the Bethlehem Steel 

Co. and of the following shipbuilding concerns: Union Iron Works, San 

Francisco: Harlan & Hollingsworth Corp., Wilmington, Del.; Samuel L 

Moore & Sons OUP, aa m Ow te V. 82, p. 1050; V. ‘85, D. 1520; 

V. 87, p. 1359; o D. 378; 1121. Has contract to purchase 

coke from a origh Coke Co. with aption to buy the plant and agreement to 

purchase in 1942. 93, 1603; 100, p. 231. 

The Wethlsheni-Chile iron Mines ar incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines near 
Coquimbo, Chile, which will provide the Bethlehem Co. re- 
quirements of ore for ty ae years. The latter. it is stated, will issue $5.- 


- ($1, 400 ,000) gad 2% on com- 
1 1914, $3,438,021 


,000 to $7,000,000 onds. V. 96, p. 204, 287, 1023; V. 98, 833. 
In May 1913 aiones purchase Fore River Shipbuildi Co uincy, 
Mass., for $600, 000 in Ist 1 en and ref. 5s and 750. 000 Ist . 20-yr. 52 


bonds of new Mass. corp. formed to take over t property: guar. "me 

int., by Bethlehem Stee Co. V. 96, p. 1300, 149 98, p. 239. 
PREF. DIVS. — as 1906 1907 1908 © to 1912 1913 1914 ie 1916 

SO Gib.cccacsce 3% % None 3% 5 6% Jan.,1% 








FEB., 1915.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Bonds Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
_ | 
| 
Borden's Condensed Milk—Common stock $22,500,000_-_--_- rere eg $100'$21,264,400/8 In 1914;F & A/Feb 15’°15 4%|By check from Co’s office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110) eaaes 1 100| 7,500,000/6 in 1914; Q—M |Mar 15°15 1% do do 
Bor menScryaser. Ca ckdidnupdhatenhuetesensnens | Gee 100) 200, See text/See text|)Oct 20 ‘14 20%/|80 South St, New York 
Brill. (The J G) Co—Common stock.______..--.-----..- reg 100} 5,000,000|/See text! Q—M |Sept 15 '08 4%%/|Checks mailed 
eres (p eo not /D Fs a os ae pe eek 100| 4,580,000\See text| Q—F |Feb 11915 1% do do 
Brooklyn Ferry —See erminal Co (V ) 
Brooklyn Union Gas—Stock $20,000,000 .______- ® seh, ae De 100) 18,000,000 See sam we Apr 11915 134|By check from Co's office 
First cons $15,000,000 g (for underlying bonds see text)-Gz! 1895 | 1,000] 14,698,000 ls & NiJuly 1 1945 Chase National Bank,NY 
Brown Shoe Co—Common stock $10,000,000 auth__-..___ cian” 100) 6,000,000 8 7» See text;Aug 1 1914 1% Checks mailed 
Pref stock (p & d) 7% cum red 120_.-.....--....---.--- Se 100| 3,900,000\7 ‘n 19145 Q—F /|Feb1 '15, 1% %/|Checks mailed 
Brunswick- Balke-Collender. -Common stock $6,000 cnet 100, 6,000,000\See text/See text|May15°14 (134|----------------.----- 
ref (p & d) stock 7% cum $6,000,000 (V 98, p 1605, “19235 aa 100) _5.820.000]7 per ann|_ Q—J_ |Jan 1°15 14% |Checks mailed 
Buckeye Pipe Line Co—Stock $10,000,000___.-.-.-------- ates 50} 10,000,000'See textiSee text|Mch 15°15 4%/---.-----.---.---.---- 
Buffalo Gas—First mtge $5,900,000 red at 115 gold___G. x0 1897 1,000; 5,805,000} 5¢ |A & O|Oct 11947 See text 
Buffalo General Electric Co—Stock $5,000,000 authorized__| _._- 100| 3,724,000\See text = 30|\Dec 31 °141%|Buffalo 
First mortgage (trustee Fidelity Trust pep 899 100 &c} 2,375,000 5¢ & AjFeb 1 1939 Fidelity Trust Co, Buff 
8 amas = x $10, B00. a call ane Aue 3 19h 4as 08 105_Col. 33" 1 1,000; 2,013,000 5¢ |W & JiApr 11939 Columbia Trust Co, N Y 
ultaio usquenanna ron—See torers- 3rown Co 
Bush Terminal Co—Common stock $7,000,900___..-------- Bs eal 100) 5,000,000/4 in 1914) & JiJan 15°15 2%|.--------------------- 
Preferred (p & d) 6% cum redeemable at 110 text_____- ree tao] Sees tesreie | §6©& FI TERE Bi lade secks sasenecunscaan 
First M (V 76, p 974) conv sink fund since 1907- Col. ad 1902 1,000; 3,121,000 4g iA & O/Apr 11952 Columbia Trust Co, N ¥ 
First consolidated mortgage $10,000,000_____....---- 905 1,000; 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bldgs Co M $12,000,000g gu s f- Col. x, c* kr*| 1910 |1,000 &c| 6,400,000 5g iA & O/jApr 11960 Office, 100 Broad St, N Y 
Butte Electric & Power—See Montana Power Co. | 
: 
| 
DIVIDENDS .—5 er a April 1914 to Jan. 1915; 7% declared, | pee an. —On age 7 quar. to Aug. 1914; 2ov. ov. 1% 1918. 
4G fT suiy”. : | eV. OO pe i2tt i368 Dat com. June 1907 to 1908, 


rye 13, quar., April 1, July 1 and Oct. 1 1915 and Jan. 3 1916. 
D. 


BONDS. be Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general mortgage on the real estate ‘and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured 3 Ae the no pledge of stocks of subsidiary 
companies owned. f the bonds $16,015 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and impts. and to acquire $2,668,000 first exten- 
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the by outstanding thereunder in the hands of the 
ey to $8,000.000) and $600, were issued in part payment for Fore 

iver Shipbuilding Co. and $2, 300, 000 in the treasury for general p 

Of the remaining bonds $8,000,00U are reserved to provide for the re- 
tirement of the $8,000,000 first extension M. bonds and the balance 6 1823. - 
900,000, of which $4,200,000 has been deposited as security for $3,000 
l-yr. notes] is to be issued from time to time, subject to proper restrictions, 
for additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist in refunding. Annual sinking fund 2%% of 
ponds coeading (but not less than $300,000). V. 94, p. 1450; V.95, p.892; 

6. pl 1366; V. 98, p. 1002, 1922; V. 99, p. 898. 

Viatnc B.D Steel Co.’s 1st extension 5s are sperensnes. prin. & int., by 
the | Bes. Vv Annual sinking fund, $300,000 wd 82, p. 383, 
1050; 84, p. 573: 85, p. 470, 866; V. 91, p. 1771; _V. 94, p. 1188. 

In we. 1913 4 sold $3. 000,000 Beth. Steel Co. one-year 5% notes, secured 
by $4,300,000 Ist Lien & Ref. M., series A, of which $1 c* 000 were called 
for ._ pavement on Feb. 15. V. 98, Dp. 1847, 1922. V. 100, 231. 

e Union Iron Works Dry Docks Co., a subsidiary Pi the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($789,533 ah ed 


Dec. 31 1913), besides assuming $500,000 underlying 5s. V. 88 1 
The Harlan & Hollingsworth Corporation issued pe 0 6% serial 
from 


Foi4 debenture bonds dated Apr. 1 1912, due $90,000 Jan. 
918, but redeemable at par on any interest day (J. &J.) V. 1 p. 1122. 

The Titusville (Pa.) Forge Co. Ist 5s are guaranteed prin. and int. and 
mature $20, yearly Mar. 1 1914 to 1933, being mA as a whole 
only at any ‘time at 102% dy int. on 90 days’ notice. V.96, p. 1492. 


EARNINGS.—For 6 mos. ending June 30 1914 (incl. subsidiaries), net 
before deprec’n, $3,822,239; other income, $55,987; fixed charges, $1, 008,- 
554; bal., sur., $2, 869, 672. V. 99, p. 896. 


REPORT.—Re ort for cal. year 1913 In V. 98, p 
income, incl. subsid. cos., $8.752.671: bond, &c., int., all cos., $2,101,183; 
deprec., &c., $1,528,786; pref. div. (5%), $745,400; bal., sur., $4,377,302. 


OFFICERS.—Pres., Charles M. Schwab: Vice-Pres., Archibald Johnston; 
Henry S. Snyder, James H. Ward; Sec. & Treas., B. H. Jones; Asst. Treas. 
& Asst. Sec., T. A. McDonald; Comp. & Aud., PF. A. Shick. 
DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Plin 
Fisk, Archibald Johnston, C. Austin Buck, Theodore Hampson, Allan 
Ryan, Wm. M. Barnum, Henry 8. Snyder, Harry Bronner, B. H. Jones and 
E. G. Grace. Office, 111 Broadway, New York.—(V. 100, p. 312, 477.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at‘receiver’s sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific ocean. On April 11911 
purchased the N. W. Fisheries Co. Indictment. . 99, p. 200 


STOCK.—The stockholders on Feb. 13 sae authorized an issue 
of $8,000,000 7% Ist pref stock, cum, from Apr. 1 1912, with no voting 
power except while dividends are not pald or set aside for the preceding 
year within 90 days after April 1 of each year, commencing 1913. Holders 
of the $4,000,000 6% debs. have the option of exchange at par for the 
Ist pref. V. 94, p. 125, 489. Ry oe | of both classes was in 10-yr. voting 

‘atten, Rufus C. Dawes, F. 


p. 833, showed total, net 


trust Knowlton L. Ames, James A C. Lett, 
and M. H. Whitney, voting trustees. On first pref., paid Juty 1912 to 
oY, 1918 > wee ye On common, paid 4% April 1913 in new pref. 
8 Dp. ov00. 


rere. —Of debentures ($5,000,000), $1,000,000 are reserved for addl- 
tions at80% of cost. Cum.sinking fd $150,000 yriy at outset. V. 96.p.655. 
Midland Coal Storage 5s, $137,500, due $12,500 yearly June 1915- 1935, and 
Merchants’ Coal Storage 5s, $50,000, due $25,000 yearly April 1915- 1916 
a he for year ending Dec. 31 1914 at length, with balance wheet, in 
p. 550, 563, showed: Net profits, $1,210,724; adm'n expenses, 
$289. 235; int., $550,563; deprec’n, $294,868; bond discount, &c., $38,667; 
special reserve for contingencies, $60, 000; pref. divs. (7% J)» $1 54.000; bal.; 














sur., $29,391. In 1913, net profits, after adm’n exp., $779,610; bond, &c.. 
int., $314, ey boro discount, &c., $38,667; deprec’n reserve, $215, 705; 
pref. div. 0,000; bal., sur., $56,45 2. 
"K. L. Ames, F. 8. James, J. L. Stack, 
} * Feron and C. H. ‘Whitelaw, Chicago, wy Herbert C. Wright, New 
York: te om. E. Boeing, Seattle, Wash.; W oP ae he Wilmington, 
Carpenter is Pres., Ww. G. W a. ‘Sec. ; Smithers, 


Teme. * diene offices, Majestic Bldg.—-V. 100, p. 550. 358. ves) 
BORDEN’ S CONDENSED MILK co. —ORGAN.—Incorp. in N. J. in 
9. V. 68. 69. p. 1195: V. 74. p. 97. 579: V. 76, p. 656. 
i VIDENDS 1903 ‘1904 1605 1906 1907 1908 to'1914. 1915 
I aaa (% 8 yearly 4, - 
xtra 


-—-<—-=<-= ys , 


Z « 


134 5 3 
Fres., S. Frederic Taylor; V.-P., Walter M. viagcing: Treas., 
Shove: See., Sidney J. Pearson, 108’ Hudson St., N. Y.—(V. 93, p. t10?) 


BORNE-SCRYMSER CO.—ORGANIZATION. os. —Incorporated in 
New Jersey in 1893. Has lubricating oil we at reqemens.. Jersey City, 
N. J. ake controlled by Standard v1 Co. of N. pam segregated in 
1911. Seo Standard Oil Co. of N. J.. 5 at6. 30. - 93, 1390. 
Stock, $200, Ag par $100. Dividends.” . 20 igi: “Oct. "50 1913 
and 1914, % 

Profits in 1906, $37,458; in 1903, $70,176; dividends 0 in 1906, about 
$50,000. Office, 80 South St., New York -=(¥. 99, p. 819.) 

BRILL (THE J. G.) CO. 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, D 

STOCK AND BONDS.—Of the preferred Doak “7 000 unissued Is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 














| authorized stock from $7,000,000 (the $1,500,000 


aan June and Sept. 1908, % of 1%; none since to Feb. *o0LS. orev. 87,p. "0 


REPORT.—For “1. W pa 1914 in V. 100, 638, showed: Total sales, 
$4,903,510; net, Brew 84; pref. div. (644%), ‘3386, 250; bal., def., R37 366. 
In 1913, sales, $9,154 434. Pres., Samuel M. Curwen; V.-P., Willi S 
Heulings Jr.; 2d V Pe A Rawle; Sec., Henry C. Esling.—(V. 
Pp. 1368; V. 100, Dp. 558, 638.) 

BROOKLYN BOROUGH GAS CO.—(V. 98, p. 239, 915; V. 99,p. 896. 


BROOKLYN UNION GAS.—Inco = N.Y. a Sept. 9 1895, per 


yan V.61, p. 831, and V. 62, p. 1141; , p. 887; V. 80, p. 1854. Suit, 
9, p. 51, 345, 1369. 
DIVIDENDS.—SfJ ’05. '06. '07. ss. b ¢ "20, “34. ?- ‘13. i. 1915. 


“~- 1904 (per P| 8% 3 0 5% 6 6 8 2%.1K%-.- 

In Jan. and July of | 1912, 1913 and o18 and Jan. 1815, 1% a . was paid 
on account of the Pt 4% difference between dividends paid and average of 
6% since 1906. . 94, p. 1451; V. 95, p. 1333. 


Fv des of 1895 is for $15,000,000 of bonds, subject to: 


Bonds— Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage_...5% F. & A.z $264,000 Feb. 1 1940 
Union Gas L. con. mtge___--_- 5% J. & IB 38,000 Jan. 1 1920 


REPORT.—Report (b 
in V. 98, p. 1530, Noy 


Public Service Commission) for cal. year 1913, 
gross, $10,218,514; net (over taxes), $1, iy 446; 
other income, $205,074; int. on bonds, &c., $825,558: divs. (8%), $ 1,439, - 
920; bal., def., $463,958. In 1912, gross, $9,934,602; net, $2, 359° 750. 
Compare accountants’ report % for Pe y 1907 - 1912, V. 97, p. 15 501. Gross 
 , , + ve about $10,700,000. V. 100, p. 312. Status Nov. 
R p. 14 
- — : J. a Vice-Pres'ts., Wm. G. Rockefeller and A. F. 
Staniford; R. Chapman. Office, ‘?, Remsen St., Brooklyn, 
N. Y.—(V. K' ¢ Dp. 1369" 1453, 1530; V. 100, p. 312.) 
BROWN SHOE CO.—ORGANIZATION Sanat in N.Y.Jan. 1913 
and acquired the Brown Shoe Co. of Missouri. Operates 8 large modern 
plants, 5 in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro. Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 
own manufacture and outside ee about 7,000,000 pairs of shoes. In Feb. 
1913 acquired Barton Bros. of Kansas City. V. 96, p. 556. No mortgage 
or funded debt, except $140,000 real estate mtge. V. 96, p. 204. 


STOCK.—tThe pref. stock is redeemable at any time, ail or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. oO 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of a than 75% of each class, both 

pe and com. Sinking fund begins Aug. 1 1914 out of surplus profits, 

f sufficient, after all accumulated dividends (if any) to retire at least 

24% annually of the maximum pref. stock at any time outstanding, any 
deficit to be made up in subsequent years. Pref. shall not vote for direc- 
tors unless 4 quarterly dividends are in default, but ee. 3 while such 
default exists, the election will be vested exclusively in the io pret 

o dividends on common stock while the pref. stock sinking fund fs in 
erreare nor unless (1) net quick assets are 80% of the total pref. stock then 
out. and (2) the net tangible assets exceed the pref. by $1,000,000. 


DIVIDENDS.—Div. on pref. to Feb. 1915, 134% quar. Dividends on 
common, 1%, paid Feb., May and Aug. 1 1914; Nov.. none. V.99,p. 1054. 
EARNINGS.—For 6 mos. ending Apr. 30 1914, total wy tod aa 
806; net earnings, $427,466; 7 charges, $73,226; deprec’ n, $90,0 
div. (3 4%)» $140,000; com. div. (2%), $120,000; bal., sur., $4, 938. 
From 15 1912 to Oct. 31 1913’ sales were $12,368,626; income from 
and sale OF ‘venaaiien. $28,043; total, $12,396,669; o er. EXD 
&c., $11,361,221; — it paid. $138. 109; depr , $136,875; net oy neTiOTd 


pref. divs. (7%). 0 
Pres., Geo. W. Scene, St. nM WoW. 98, p. 1922; V. 99, p. 1054.) 


BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio Mar. ay 1886. yt pipe e line extending from’ Adgate, &c., Ohio, to 
Cleveland, Bear a a., &c., 417 miles. Formerly controlled’ by 
Standard oil Go. of N. J., but segregated in 1911. See Standard Oil C ~s 
N.ds. ¥V 5. D- 216, 756; v 93, p. 1390. Stock, $10,000,000; par, $50," 

- 100, p. 477, showed: Net income, $2,417, iy: 

> tal , def., $382.843. In 1913, net, $3.632.581: 
det, $367, 419. Profits in 1906. $7, 5 fs’ a 
divs. ‘paid in a about $5,800,000; in 1903, $1,500 
> Q. a 1914, March, 10%: June, "8%. 


‘Sa. 606, d; : 
1903, $4592. 147; 
— in i912 and bag! ove? (10% 


6%; Dec., 4% » 4%. 99, >, 1369, Pres., 2. Bush- 
nell: . -P. "& Gen. hy une: hy R. Bates; Treas., yt Har- 
ris. N. Y. office, 26 Th TE, —(V. 99, p. 46a 1369; V. T00. ~ 477.) 


BUFFALO (N. Y.) GAS.—A consolidation in 1899. See listing, V. 77, 
.34. Stock, com., $7,000,000; pref., 6% non-cum., $2,000,000, of which 
1,713,000 outstanding: par $1 On Sept. 24 1914 Pres. Alexander C. 

Humphreys and Harry P. Ramsdell of Buffalo were appointed receivers, 
the company being in urgent need of money to pay the floating debt and for 
workin capital not less than $450,000 as of May 11914. V.99,p. gee. AS- 

Bondholders’ Protective Committee.— Willard V. King, Chairman: Geo. 

vere. Sec.; Columbia Trust Co., N. Y., depositary. Majority a...%..} 

V.99, p. 896, kf 1473, 1676. April 1913 coupons were paid from money 

rrow 97, p. 296. The Oct. 1913 and April 1914 —, vare p. Baa; 
Gace. but $64, $25 of the Oct. 1913 coupons 7 aid later. 
» # Pp. 1074. Litigation with city settled 7 24 1914. v. 20,8 
Re aN or year 1913, in V. 99, p. 44, showed: t, $213,906; int. on ak 
$290,250; bal., def.. $76,344. A.C. Humphreys, 165 B'’way, Pres.— 
(V. 99, p. 1453, 1676. 

BUFFALO GEN. ELEC. CO.—See issue Oct. 1912 and V. 100, p. 644. 


BUSH TERMINAL_ COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive terml- 
nals on the water front, 4Nth to 5ist * Brooklyn. V. 7A, p. 974, 
1032: V. 79, p. 1956; V. 82, p. 1039; V. 88, 163: V. 91, p. 1771. 

In Aug. 1912 gy construction of Cina at Bay onne, N.J., siml- 
lar to that in Brooklyn 5, p. 546. In Dec. 1912 the city authorities 
adopted a plan for a ye lciooll -owned water front terminal in So. Bklyn. 
under which the Bush Terminal Co. would be eventually acquired b the 


city, the entire pro y to be +" operated under contract with the 
city. V. 95, p. 1686, 751; V. - 865, 1492. 
STOCK —The stockholders voted April 24 1911 (a) to increase the 


ref. having been ex- 
changed for common stock) to $12,000,000, the $5, .000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction ue from time to time of not exceeding $5,000,000 addl- 
tional pref."stock on consent of a majority of the directors and a majorit 
in interest of al] the stock outstanding, and (c) a further $5,000,000 pref. 


























150 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
} ] | 
MISCELLANEOUS COMPANIES Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % Payable and Maturity Dividends are Payable 
utterick Co—Stock $15,000,000 (bonds ~~. a) SP LE cece | $100$14,647,200/3 in 1914) Q—M ‘Mar 1°15 _ %%|Checks mailed 
lifornia Petroleum Stock, common, $17,500,000 auth| _-_- 100, 14,877,005 See text | — \Julyl iS 1K%% |Columbia Trust Co, N Y 
Preto se) stock, 7% cum &part, red text 317, 500,000 auth; ----. 100) 12,453,026,7 in 1914) J Jan 1 15 1 %% do do 
onds of centro compantes— | 
Amer Petroleum Co Ist M g red 106 beg "14 sink fd-._---- i) | my £00) 6g JT & DI lanes A 1920 ‘Southern Tr Co, “ae Ang 
Amer Ollfields Co Ist M g red 105 beg '16 sink fd__-- SOE lnviassnael 320,100 6¢ |F_ & AjFebl 930 
lumet & Hecla Mining—Stock ($12 per share paid) _- pag) 25 }. 500,000) See text | & i,“ Si Oe ee tl bene cman ee 
bria [ron—Stock (4% paramos Fee re eee smen, | 50} 8,468,000/4 in ivi! A O|Oct 1 1914 2%|Checks mailed 
mbria Steel—Stock ys Pn RE a ee idk: a 0} 45.000,000|\See text | Q— ‘Feb 15 ‘15 1 %| do 
No tes $3, ,000 gold Ser 3 red par beg Oct 1915__---_-- 1914 1,000 &c, 3,000,000) 6g \A & O Oct 11917 |Drexel & Co, Phila 
Mfrs’ Water Co Ist M $4,000,000 g gus f red text -_GP.x| 1909 | 1,000} 3,703,000) 5g iJ & D| June 1 1939 |Girard Trust Co, Phila 
(J 1D Case Threshing Mach’ Co—Com stock $20,000,000-.-_| -.-. RR RE eater! phous rd eter ee 
f stock (p & d) 7% cum $20,000,000. -----__----.--. aan | 100, 12,150,000/7 in 1914 O-7-" Jan 15, 1%% Checks mailed 
1st M serial gold bonds red 103 see text_.-..-- FC.xc*&r*| 1914 | &c 12, J & D Dec 1 '14-'26 | First NB, N Y & Chic FS 
Celluloid Co—Stock $6,000,000 authorized _-___ ee 100| 55925;000! 8 in 1913 Qu ar |Dec 31'143 4% |Office, 36 Wash Pl, N Y 
Cent Dist Tel Co, Pitts—ist M $25,000,000 red text_FPixc*) 1913 | 500 &c :950,000) 5 D Dee 1 1943 New York and Pittsburg 
Central Foundry—Common stock $3,600,000____.___--_._- Pied Sobaehaok SE a nsealoBacwdaclsbneedksuws cucnl leucekweeseneee )aeknwes 
Pref (p&d) 4-5% & partic non-cum $4,600,000 red 110 text) -... |-------- 4,600, | a GRE ee Le ee eee ee 
ist M sinking fund gold bonds $1,500,000 call 105--Ce.xc*} 1911 100 &c} 1,085,000) 6g M & N| lMay yt fee" pa eens ooo an 
Cent I & C Ist M $2,000,000 not guaranteed callable 105_-| 1908 |__-.---_- 648,000) 6 iF & AlAug 11938 Office 90 West St, N Y 
Central Leather by E> -e stock $40.000,000_____-_--. mh «css | 100) 39,701,030 See text |See text Feb 1 1915,3% Checks mailed 
Preferred (p & d) 7% cumulative $40,000,000_._-_-_-- Ee i ch 100} 33,299, ‘pr 7 in 1914) Q—J ‘Apr 11915 1%/|Checks mailed 
First lien gold bonds $45,000,000__........-.....--.-. Pe 35 012 5¢ & Oj|Apr 11925 Central Trust Co, N Y 
entral & South American Teleg—Stock auth $14,000, 0007 oe aaa Me 10 9,571, ‘b0| 6 in 1914) Q—J Jan 8 1915 1 %4/Offtice 66 Broadway, NY 
ntral States Electric Corporation—Com stock $10, tE ; ac. Astccubad 4,451,900 See text | Q—F Feb 19°15 “4% cd bdeDSGRA SSS HS 05.6000 
Pref stock 7% cumulative $30,000,000-----.---------.--. eee 4,543.3 00|7 in pee 7 \Dec 31 °14 1% Checks mailed 
Secured convert gold notes red 101, conv pret stock --Ge*| 1913 | 500 fc} 5,451,500 500| & Digune11922 " |..-....----..--------- 
Ches & Potomac Teleph Co—lIst 5,000,000 g red text} 1913 100 &c| 2,007,000 Bg & N May i RR Bee eee 
Smeccbrough Manufacturing Co Stock $500 nies eenel Shes 100) 500,000) 40in 1 14 ar a Mar 20'15, 10% Checks mailed 
hicago Edison Co—See Commonwealth Edison Go 











stock on consent of a majority of the directors and a majority in interest of | 
the common and of the pref. stock outstanding. V. 92, p. 1034 


BONDS.—Of the consol. 5s, $3,371,000 are paves to retire the Ist 48 


of 1902. See eating, eer Vv. 88; p. 163; 79, p. 1956; V. 80, p. 999» 
1005, 1177; 1243; 90, p. 1427. 

DIVvs.— ‘an 1907. 1908. 709 +#«1910 1911. “12 18. 1915. 
Pref. (new)—Issued In 191]---.-------.-.--- uly. 6 yrly 3,- 
Gommon-.- July,2 4 4 yrly 2,.- 


0 0 0 
Bush Terminal Buildings Co. gold 5s are a Ist M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bklyn, the office bldg., 100 Broad St., "Manhattan, and several buildings in 
the rear, and the 10-story loft structure bldg. on East 29th St., Manhattan, 
&c. 9, p. 848; V. 92, p. 747, 1034, 1111; V. 97, p. 1901. 


REPORT for year ending Dec. 31 1913, in V. 98, p. 1312, showed: Gross’ 
$1,192,375; ST $821,005; other inc., $226,416; cherpes, $692, 3 div. on 





Ervin (6% ws 138,000; com. div. (4%), $200,000; bel... sur., $16, Pres., | 
reas., R imonds; Asst. Treas., eebort y ms | 

or Ww Greene: Asst. E. OC. Parpart. Office, 100 Broad St., | 

ve ¥Y— cv. 96, p. 1704; V. os. D. 1159, 1312.) lv 


CALIFORNIA PETROLEUM CO.—See page 182. 
CALUMET & HECLA MINING.—Stock, $2. —?_ 000: $12 per g25 share 
aidin. V. 93, p. 941. Title to lands, V. 98, 239. The strike 
+ Ti ze —_— was Ce off April 13 1914. V. 98, p. 1247. 
There 7 $f; isp 300 4% 10-year pro ogh due Feb. 18 Asi. but redeemable 
at o ee. 2s 688; 84, p. 452; V. 85, p. 280; V. 88. p. 686, 566; 
4, p. Mab: 95, p. tg 


DIVS.— jf’ 7 - 09. "10. 11. °12. 1913. 1914. 1915. 
P. ro since '05\_ 280 260 80° 108 116 96 168 128 20,20,0,0 20.,-,-.- 
In Sept. and Dec. 1914 “ +4 was 0) outer owing to European war, but 


Decision Jan. 


in March 1915 resumed. at f 676, 
In calendar year 1913 Ry.’ 22, 560" pial of renee copper, ainst 
34,000 in 1912. Report for year ending Dec. 31 1910, V.98, p 1842. Pres., 


Quincy A. Shaw.—(V. 99, p. 676, 1751; V. 100, p. 143, 332, 558) 
CAMBRIA STE EL CO.—Incorporated in Pennsylvania in Nov. ce per 





plan. . 67, Dp. 688, teat Cambria Iron ©. for 999 vears at 4% on $8,468.- 
- 68, 28; V. 75, p. 443; V 6, p. 862; V. 78. b, 1166. In 
Jane 1914 sold Republic mine on Marquette An h.) ~~ 98, p. 1922. 
In June 1901 a controll interest was acquired by Penn. RR. system. 
V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82. Dp. 1499; V. 97, p. 888. 
DIVID’'S f1902 to 1909 ——-— ——1910—— — 'l1to’l4. 1915. 
Per cent......) 3% yearly 2% (s.-a),1%,1%, 1% 4% Sy'ly 1%,-.-.- 


Also 1% extra paid Jan. 20 1914 
* The quar. div. of 14% in Nov. 1914 and ~. ~~ were paid in 2-year 
5% tax-free scrip. V.99, p. 1217; V. 100, p. 


BONDS.—Manufacturers’ Water bonds are seg on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, ae rs 7 1912), and also 
at 102 % in blocks of $500,000 or over. SR. p. 1376: V. o0), p. 770. 
V. 96, p. 1090. Form of guaranty, V. 90, 1365, The $2,000,000 3-yr. 
5% notes of 1911 were called for payment ok “May 1 1913; also $800,000 of 
the $1,000,000 Mfrs.’ Water Co. notes of 1911 (V. 93, 412). V. 92, p. 
1567. | The $3,000,000 3-year 6% notes, dated Oct. 1 1914, are callable on 
Oct. 1 a or any ‘interest day thereafter at os and int. in lots of $500,000 
or cu les on two weeks’ notice. 99, p. 1530. 

RT for 1914, with balance aon was in Vv. 100, 552, showing 
tol bes income, $3, 115, 932; extraordinary venlecuasenta’ &e. 7” $637, 837; 
charges, $517, 105; dividends Sy 2,250,000; bal., def., $289,010. In 
1913 total net income, $7,787, 590. Pros. William’ H. Donner: V.-P. 
Alex. P. Robinson, Phila.; Vv. -Ps., Leonard Replogle and E. Slick: 
Johnstown, Pa.; Sec. & Treas., D. Sameer Gehly. Office, Morris Bldg., 
Philadelphia.—(V. 100, p. 312, 400, 552.) 


G. _) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
d in Wisconsin in 1880 as successor to a co-partnership formed in 
San Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
— and kerosene, automobiles, &c. Owns 100 acres additional at 
acine, on which buildings have been erected and 192 acres at Fort William, 
Ont., for future development. V. 94, p. 353; V. 98, p. 1152. 


STOCK.—tThe stocks (except stock held in estate trust funds, about 
one-fifth of the total) were placed in a voting trust for 3 years, which has 
been extended 3 years to Jan. 1 1918. Voting trustees, Fs K. Bull, 
Francis L. Hine end William E. Black. V. 99, p. 1676, 1913. 

No dividend on the common stock in excess of 6% ae annum shall be 
declared or paid if thereby the assets applicable to the payment of dividends, 
as determined by the directors, shall be reduced to less than $2.000,000. 

Dividends have been paid annually aggregating over $11,000, 000 and 
over $12,800,000 has ae carried to surplus. Divs. on pref., ‘Apr. 1912 to 
a. 1915, 1% % Qu 

ONDS. —Tn Feb. “1914 $12,000,000 Ist M. serial bonds were sold, ma- 
ener $1,800 Dec, 1 1914, $1 
1918 oad oa, ,000 yearl 1919 to 1926. 
on any int. date at 103 an int., but if less than the entire issue is called, 
the last maturing bonds must be redeemed first. Secured by a first mort- 
gage on all the property and further by $12,000,000 notes received in regular 
course of business. Only after $2,500, 000 bonds have been paid can notes 
be withdrawn wd payment of bonds, so that after 2 years the notes will 
be at least 125% of bonds ee. yy et quick assets are never to be 
less than $18,000,000. V. 98, p. 

ain eri T for ear ending Dec. 31. OOS ih Vv. 98, p. 1152, showed: Gross 

$13,417,4 Caine $14,026,634 in 1912 cna $9,163,749 in 1911); 
— income, $9 45,618; net, after rep., maint., &c., $2,205,824; interest, 
$733,627; de a ‘n ve. $103, 546; at for conting. losses, $100, 000: 
eit divs. ( , $850,500; bal., sur., $418 

DIRECT ORS: ‘—Frank K. Bull (Pres.), ? _o Norton (Vice-Pres.), 
Richard T. Robinson (Sec.), Warren J. Davis (Treas.), Stephen Bull, 
Charles J. Farney, Wm. F. Sawyer, W.W. Ramsey, Racine, Wis.; Francis 

Hine, E. I. Low, New York; W. E. Black, Milwaukee, Wis. Office, 
Racine, Wis.—(V. 98, p. 613, 765, 841, 1162; V. 99, p. 1676, 1913.) 


CELLULOID COMPANY.—ORGANIZATION. —Incorporated Nov. 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; A. 4 $100 
DIVIDENDS.— /['99. "02 to '14 915. 

Since 1898 (%) _.-.] 6 8 yearly. ToApr. 3 aoa. Dec’14) 
Factories at Newark, N. : office. 30 to 3A W ashington Place, N. Y 
Pres., M. C. Lefferts; wel ER, D. G. 
Sec. and Treas., 


28 


00. ‘Ol. 
7 7 


Maynard and Henry Rawle; 
Carleton Montgomery.—(V. 82, p. 754.) 


,600,000 in 1915, $500,000 yearly 1916 to | 
Redeemable or repurchasable | 


CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— 
Operates under license from Amer. Telephone & Telegraph Co. in western 


| part of Range bee 7 (including Pittsburgh), northern part of West Virginia 


and eastern hio. Total pulation served about 4,000,000. Sta- 
‘Bt 1914. 173,575 (incl. 43,802 service and connected stations 

Stock authorized 5, j outstanding, $15,000,000, practically a 
owned by Bell Telephone Co. of Pennsylvan a. Dividends at not less 
7% paid 7 1896; present rate 7%. 

fonds, $25,000,000 auth. issue, of which $10,000,000 sold; remainder 
issuable o' “y as vane amounts in cash are obtained from sales of stock and 

vested in Pennsylvania and West Va. Redeemable as a whole or on 
after Dec. 1 1918 at 105 and int. > 3 mos. Fett Annual sinking fund of 
1%, payable semi-ann. . 98, p. 613, 765, 

For calendar year 1914, groan, $6,673, P56 "ake (after $2,275,214 for 
maintenance and replacements) , $1,542, 103; interest, $482,812; bal., sur., 
$9,291.—(V. 98, p. 613, 765, 1159; V. 99, p. 410.) 


CENTRAL LEATHER CO.  OMAATRASRON, —Incorp. in N. J. on 
Apr. 12 1905 asa ow oe — 9 plan V. 79, € 2751, of U. Leather 


Co. (V. 56, p he ef Ps 23; V ,p. 817; V.8 p. 213, 560, 176: 1852; 
. 90, p. 1173 ~ A 624. Duke: sole leather. Statement to New 
York Stock ainonae 81, p. 504; V. 82, p. 159. 


BONDS.—Secured by a Ist M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old compan 
(nearly all acquired) and all the stock and bonds of its subsidiaries, includ- 
ing $3,750,000 4% 25-year gold debentures and $10,000,000 stock ofthe 
Central Pennsylvania Lumber Co. (authorized amount $20,000,000). 
In Dec. 1913 a sinking fund was established. V. 76, p. 1196; V. 78, p. 50: 
V. 81, p. 1176; V. 96, p. 648; V. 98, p. 75. 

‘15, both incl., 134% 


DIVIDENDS.—On pref... Oct. '05 to Apr. ® quar. 
Div. on common, 2% Feb. 2 1914; Feb. 3 1915, 3%. V. 99, p. 1913. 


EARNINGS.—For 9 mos. ending Sept. 30 1914, net after repairs and 
maintenance, $7 ,409,262, agst. $6,768,358; expenses and losses, $2,525,274; 
income from investments, $15,478: interest on bonds, $1, a. 655; pref. div. 
(5% %), $1,748,196; bal., sur., $1,772,615. V.99, p. 1302. 


ANNUAL REPORT .—Fiscal year ends Dec. 31. “nea for year end- 
ing Dec. 31 1914 was in ‘‘Chron.”’ Feb. 27, showing: Total earnings, incl. 
subsidiaries, $10,301 Ose: net income, $6,715,131; inte on bonds, $1,838,207; 
pref. div. (7 OF $2,330,930; common divs. (3 %), $1,191, 028; bal., sur- 


DIRECTORS. il A. Valentine (Chairman), Edward C. Hoyt, A. Au- 

stus Healy, Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 

orton, Walter 8. Hoyt, Warren G. Horton, Lewis H. La ham, Koo @. 
Krauthoff, Geo. W. Childs, Edward ©. Thiers, Van A. Wallin, Charles 
Einsiedler. Pres., E. C. Hoyt; Ist V.-P., Walter G. porns: 3d V. -P., 
Geo. W. Childs; 3d V. -P., syne Horton: Sec., Fred. . Knapp’ Treas., 
H. Raphael. N. Y.o ffices hitehall Bldg., Battery BL: and West St.— 
(V. 98, p. 75, 609, 684, 1318; V. 99, p. 272, 1302, 1913.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chili, total 11,713 miles, and land lines, 
1,730 miles, &c. including the Trans-Andine telegraph line, 1,900 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, 738 miles from New York is owned 
by Mexican Teleg. Co. and 1,563 by C. & 8. A. Co. V. 84, p. 1054, 1117. 


| plus, $1,354,9 


DIVIDENDS.— "85. ®- "87. '88-"96. pt ~ to Jan. '15 
Bo eer 7 y'ly. PF ace Q.-J.) 
| In 1890 20% in stock; in 1907, 25% “he stock. v.84, .. 

EARNINGS.—For 12 mantis ending Dec. 31 (partly eesti 

12 Months— tal Inc. Net Inc. Div.(6%). Bal.,Sur. 
| 1914 (partly estimated) -___- $1°045.200 $1, 316. oes $574. 260 $743,808 
| 1913 (partly estimated) _-_-_- 4,816 1,032 ~ 574,260 457,921 
| eport for year ending Dec. 31 1913, in V. 98, 1763, showing: Gross, 
| $1,555,936; net, $838,642; _ ave, (6%), $574, 260; hall. surplus, $624,382. 
| Office, 66 Broadway, N. Y.—(V. 98, Pp. 1763; V. 99, 'p. 201, 971, 1913.) 


CENTRAL STATES sLacenec CORPORATION -—ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Liiuminating Co. com- 
mon stock. V.99, p. 272. Other desirable properties will be acquired as 
op opocesunay offers. Common stock has been deposited with Edwin M. 

kley, Anson W. Burchard and Harrison Williams as voting trustees. 
Diet on pref., 1%4 % quar., paid Oct. 1912 to Jan. 1915. Div. on com- 
mon stock, 4% (1% Q.-F. ); 1915, Feb., 4%. V. 98, p. 455. 

The 10-year 5% ‘secured gold notes due ‘June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert if called for payment prior to maturity 

The $5,451,500 issued are secured by deposit of $6,630,400 (over Fs %) 
of the  ouistanding Cleveland El. Ill. Co. common stock. The remain 
notes wi as additional amounts of said common nom are acquir 
we pledged at the rate of $77 32 of notes for $100 stock - 94, p. 1451; 

V.95, p. 50,1334. Pres., Geo. A. Galliver.—(V. 98, p. 455; x. 100, p.477.) 


CHES. & DEL. CANAL CO.—See issue Oct. 1912; V. 99, p. 896, 1369. 


CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VI 
GINIA.—Incorporated in a in 1912 as successor of the Southern Be 
Telephone & Telegraph Co. of Virginia. Stations operated directly Dec. 31 
at 46, —. Goan o 100. Easenatocd to be owned by the Ches. & 

otomac Tel. Co. of Ba which is in mae controlled by the Bell Tel ° 
Co. of Penn. and the N. Y. Telephone C ” _ 
ore the bonds ($5,000,000 authorized naan, $2,007,000 have been sold 
$80,000 were on Dec. 31 1914 in the treasury and’ $2,500,000 reserved 
for ‘improvements and additions. _fredeemable as a whole after Ma 
1918 at 103. Sinking fund, 4 of 1% semi-annually beginning May 1 Bas 
Old Dominion Trust Co. of Richmond, trustee. V.98, p. 765,915; V.100 
Pp: 558. For 9 mos. ending Sept. 30 1914, gross, $1,236,431; net, $232, 452) 
ond int., $75,263; bal., sur., $157,189. For calendar year 1913, 
$1,506, 752; net (after $259, 104 expenses for maintenance and $312,393 for 
depreciation) , $257 ,953.—(V. 100, p. 558.) 

CHESEB Cuan MANUFACTURING CO., CONSOLIDATED.—OR- 
| GANIZATION, &C.—Incorporated In 1880 in New York. Manufactures 
| vaseline and all its preparations. Formerly controlled by Peandar’ Oll Co. 
, of N. Ji but segregated in 1911. See Standard Oil Co. of N. - 85, 

216, 93, p. 1390. Stock, $500,000; par, $100. Dividendy Th 
MY years paid quarterly (Q.-M.). In 1911 30% was paid, the usual pe 
| payment, 10%, being deferred to Jan. 5 1912, owing to decree of U. 


H 
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PEB., 19 5. INDUSTRIAL STOCKS AND BONDS 151 
| 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds| Value me ad % Payable | and Maturity Dividends are Payable 
Chicago Junction Rys & Union Stock Yards—Common stock, arte $100! $6,500,000|See text g-3 = 1 Hy 2M | nomen” 25 Broad St, N Y 
Preferred (p & d) 6% cumulative ..................... .. 100} 6,500 :000/6 in 1914 Jan 11915 1 46 | do 
Collateral trust gold $ or £._.................... Ce. x0" 1890 1,000) 10;:000;000) 5¢ |J “" J| July i 1913 central Tr, NY; & Lond 
Mtge and coll trust ref gold bonds $14,000,000 __G.xc* &r| 1900 |1,000 &c} 4.000,000) 4g A & Oo! Apr 1 1940 |Guaranty Trust Co, N ¥ 
First real estate Improv M $3,000,000 g red 105 s f___-- x} 1908 1,000; 2,660,000) 5 M & S/Mch 1 1928 do do 
Union Stock Yd & Transit Co (sub co) debs g red 105 ---x| 1910 |_--.-__- 500,000) 4% |J & J\Jan 11920 |First Tr_& Sav_ Rk. Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000_____.._---- | ike 100| 6,485, 500 4in 1914) Q—J |Jan 25 '15 1% Lib’ty NatBk,N Y&Ohic 
First mtge gold red at 105 all or by lot for $50.000 sf. 1901 1,000)abtl 42700 5¢ |J & J\Dec 311921 | National City ‘Bank, NY 
Chicago Stock Yards Co—Coilat tr bonds g red 105---OBx| 1911 500 &c) 8.104600 52 \A & Oj Oct 11961 ‘Old Colony Tr Co, Bost 
Chicago (Bell) Telephone—Stock $30,000,000 authorized_| .--- 100) 27,000,000'8 in 1913) Q—M_/|Mar311915 2%|_----..--..----..---.- 
Ist M_ $50,000,000 ¢ red 105 since Dec 1 1913 FC, xxc* &r*| 1908 |1,000 &c} 19,004,000) 5¢ WJ & DID 1 1923 First Nat Bk & Chic Fe 
Cities Service Co—See ‘‘Electric Railway Section” | | 
Claflin (H B) Co—See Mercantile Stores Corporation | PB 
Clearfield B Coal Corp—Ist Mintgu by BchCr RResf.Col.xc*| 1891 100 &c| 717,700) 4¢ J & Ji\Jan 11940 i\Columbia TrustCo, N Y 
Canoe Ridge purchase money mortgage sinking fund_..Gx} 1902 |-.-~--- 275,000} 3% |A & O/Oct 11951 Company's Office 
Twenty-one year mtge $5,000,000 auth gu by N Y Cent_ Gx 1911 1,000 2,500,000) 4% \M & N! Nov 1 1932 do do 
cl) tand'O, Elec Ill Cos see text ‘i 500 & 7.500.000! 5 ‘A & a} A 1 1939 ch k: fled 
evelan lec Hi Co—Ist M $30,000,000 call Apr'24 text c*; ---- c ’ ’ 5¢2 pr 936 |\Checks ma 
Cl iyott Peabod & Co—Common stock $18 ‘000,000 + 2a Gadiaions 100| 18,000,000 4 in 1914, See text|Feb 1 1915 1%|Checks mailed 
coh tet (PE a) F% cumulative $10,000,000. --- pee rove 100 8.000.000 7 in 1914) Q—J Jan 11915.1%) do do 
olorado Fuel Iron—Common stock $44,200,000 auth____} ---- | 34.203 .0UU| ~~ - -- - ~ oo eo + og | 2 - ee geqc0e 
Preferred stock (not as to assets) Bee cum $2,000,000_..-| -.--. 100|  2000;000|See text'See text Jan 11914 4%, ‘Chase Nat Bank, N Y 
Colorado Fuel Co's general mtge gold s f red fio .-Mp.c*| 1889 1,000} 200,000) 6¢ |M & N|May 11919 |Metropolitan Tr co, NY 
Colo Fuel & Iron gen M $6,000,000 gs f red 105_-Ce. cn er 1893 - 1,000) 5,678,000 5¢ |F & Aj\Feb 1 1943 \Chase Nat Bank, NY 
Colo Indus Ist M gold ser A & B guar p & I call 105__N. 0° Gr) 1904 1,000) 33.253.000; 5¢ i & AjAug 11934 |New York Trust Co, N ¥ 
Bonds of Properties Controilea. ad } 
Grand River Coal & Coke Ist M gold($125,000 guar) -Ce. ct! 1889 1,000 858.000) 6g |A & O/Apri 1919 \Columbia Tr Co, N Y¥ 
Rocky Mountain Coal & Tron first mtge gold guar... Col) 1901 1,000 483.000} 5¢ M & N/|May 11951 do do 
Pueblo Realty Tr Co M (V 91, p 1772) ------------------ | eee |-------- | 508,098) 6 (J & J)---..--------- |---------------------- 








Su ae Court in Standard Oil matter; 1912 to Mar. 1915, 40% 
% r.). Net assets in 1906 stated as $1,091,000. Profits in 1906, 
O3i Kaee in Jes, $28,729; dividends paid in 1906, about $105, om . 1903, 
5 oe 600. 0. N. Cammann; > * "McGee; Sec., R. 8. Gill; 
Charles Lamont; Asst. Sec. & Treas. . Prodi H. ‘ivithierns. Orrice: 

if deutonee N. Y.—(V. 96, p. 1366; V. 98, p. 1462.) 


CHICAGO. JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98% 
of the ath of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, ‘300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the ae 500, — bonds, and 
Bee Gui $2,500,000 new bonds in payment. V. 85, 1: +a . 86, p. 664. 

Chicago Junction Ry. Decision in Goveramens suit, Y 35. p. 1610. 

93, p. 1388 90. p. 1615. 

vl nearly ‘400 acres making up the Central Manufacturing District cf 
Chicago, mS which sg have been erected used by about 100 industrial 
concerns 99, 342 

In Oct. 1911 $6, "04. 000 of the $6,500,000 com. stock was acquired by 
the Chicago Stock Yards Co., which see below. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%. 
1892 to Jan. 1 1915, incl., 8% yearly (Q.-J.); 1915, Jan.,2%%. V. 99, 
Pp. 1834; V. 91, p. 1027, 1095. 

BONDS.—tThe collateral trust bonds are secured by pledge of 120,000 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000 
% 7, 210, 000,000 are sreet yee to take up the collateral trust 5s. po od 

0, 51; V. 72, p. 389; V. 86. p. 664. In +) 1908 made $3,000,000 
heats, oe ‘Impt. 5% mtge. V. 86, p. 664, 1409; V. 90, p. 444; V.99,p.342 


REPORT. eet for 1913 in V. 98, p. 1607. 





Year endi — 1912 1911. 
Dividends of x 3 a aa $1. 990, .239 ae pL 647 $2,043,736 
Balance previous Ee at aaa adi ,126,026 905 2,449,658 
General expenses, rents, &c___.---- } 13,398) ats ‘678 47 67 
EenGTOns G0 DOMES. .. ncccccncencce 771,847 762,846 
EE a cael do kkeaksuudueas 910,000 910,000 910,000 

nen, MND. oo ccccnsonens $3,492,867 $3,126,026 $2,772,905 

Un. Stk. Yds. & =. — 1913. one 1911. i910. 
Gross earnings-_--_._ -- 5,905,964 $5, 00.776 $5,577,938 $5,291, a 
Net earnings-_......_-- 2,168,268 2, 198, on 2,102,300 2,150,09 


DIRECTOMS.—F. H. Prince Pose) 
Geo. P. Gardner (V.-P.), Bradley 
Agassiz Boston; John A. Spoor, ideomee Was. C. Lane, 8S. L. Schoon- 
maker, N. Y.; ; Samuel S. Dennis, Newark, N.J. N. Y.office, 25 Broad St. 
—(V. 96, p. 491, 1625; V. 98, p. 1607; V. 99, p. 242, 1369, 1530, 1834.) 
CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 
several properties. In 1904 began to manufacture e'ectric tools, In 1906 
rock drills; in 1910 railway gasoline motor cars and commercial trucks. 
DIVS.— f'02. '03. '04. ’05. '06. '07. '08. ’09. '10. ‘11 to "14. 1915. 
Per cent ...] 6 y%% 3 4 4 0 0 3 4vyearly. 1,-,-,- 
BONDS.—Of the bonds ($2,500,000 authorized), $2,347,000 has been 
issued, about $920,000 redeemed by sinking fund of $50, - we meee. 
trustee, Lawyers’ Title Insurance & Trust Co., N. . 74, 
REPORT. ay for year ending Dec. 31 114. with belases aot. 
was in V. 100, p. 551, showing: Net profits, $655, 104; interest on bonds. 
ttett sinitine a $50,000: depreciation. &c., $210,275; dividends 
(4%), $257,951; balance, sur., $20.703. In 1913, net profits, $1,171,245. 


aenecant, ae of Board, John R. McGinley: Freqdent. Ww.oO- 
Duntle ay: V-P., Rees; , Leroy Beardsley; Sec., of cous 
Asst. Treas., F. 8: Bassett. Executive Committee, Joseph Mone, M: 
Richardson, J. M. yg W. O. Duntley and W. we Mitchell. Direc- 
tors (Feb. 1913), Chas. M Schwab, James H. Ward, W. O. Duntley, J. R- 
McGinley, W. A. Mitchell, A. Maconochle, Ww. ‘. Seelig, John R 
Turner and E. M. Richardson. "General office, Fisher Bldg., Chicago. 
N. Y. office, 50 Church St.—(V. , p. 455, 619; V. 100, p. 477, 551.) 

CHICAGO (BELL) Teuaesone CO.—Incorp. in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns, Amer. een & Teleg. 
Co., which owns $26,346,300 of the $27,000,000 stock. 93. Dp. 1467, 
1791. Franchise granted 1907, expiring Jan.'8 1929, candies that 3% of 
gross earnings are to be paid to city annually. City may purchase Dyer 
ties Jan. 1 1919 or 1924 a8 pace 5% in excess of cost of duplication. 
Pp. 1211. Stations Dec. 31 1914, 468,719. 


DIVIDENDS.—For many years 10% yearly: since pcs 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 to Mar.1915, 8% (Q.-} 
BONDS.—Bonds authorized, $50,000,000. In 1908 $5, 000,000 were 
sold and ia Apr. 1912 $14,000, 000. ‘Additional bonds can be issued since 
Dec. 1 1909 at rate of $5, 000, 000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
unts. Subject to these limitations, further amounts may be issued up 
to 75% of the cost of improvements, &c. V.87,p.742, 1607; V. 94, p.1905. 
REPORT.—Report for year ending Dec. 31 1913, in V. 98, p. 909, 
showed: Gross earnings, $16,229,369; net, $3,326,015; net non-oper. 
revenues, $283,050; rent, int., &e., $1,038, 468; dividends (8%), $2,160, B00: 
other deductions, $4,375; bai., sur. : $406 ,221.—(V. 100, p. 553, 645. ) 
CINCINNATI & SUBURBAN TELEPHONE CO.—See page 182. 
CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 
CLAFLIN (H. B.) CO.—See Mercantile Stores Corp. 
CLEARFIELD BITUMINOUS COAL CORP.—See page 182. 
CLEVELAND (0.) ELECTRIC ILLUMINATING CO.—See page 182. 
CLUETT, PEABODY & CO.—ORGANIZATION.—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Combined factories at Troy, Y.; also 
operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Que., and a bleachery at Waterford. 
| ae 2 Annual production about 0 dozen collars and 500,000 
dozen shirts, ‘‘Arrow’’ collars, “Monarch” shirts, &c. V. 96, p. 491. 
STOCK.—Pref. is callable, all or part, in blocks of 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 


gene V. R. Thayer (V.- ar 
B. Lathrop Ames, Rodolphe 
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| 





| for 30 years. 


| at 10% 
| after al 


| the $5,000,000 6% pref 
/ and about 70% 


Dividends on pet. 1% %, each, paid April 1913 to Jan. 1915. 
common, 1914, 4% (1% “Q.-F.); 1915, pac 

Report for cal. year 1914 in V. 100, 306, showed total sales, $13, Ay - 
842; or $1, 491 ere pref. divs. (7 oy $5 60,000; com. divs. (4%), $72 
000; sur. 148. In 1913, sales, $13,520, 705; profits, $1 963, Fm 
—(V. 100, p. 233 306.) 

COLONIAL OIL CO.—See page 182. 


COLORADO FUEL & IRON CO.—A_ Colorado 1738. "tn Ja formed 


Div. on 


Oct. 21 1892. Re-chartered Oct. 1912. V. 93, p. -. In June 
Rockefeller-Gould interests aapenned control. V. 76. p. 1410; 98, p. 
115 Jameel capacity of finished steel products to be $550, 360° 0 tons. 
V. 73, p. 561; V. 75, p. 114% V.79, p. 736; V.62, p.461. The waike was 
terminated in Dec. 1914. 8; T159, 1278, 1384 “60, Les, Epes; 'V . 99, 
p. 819, 897, 973; annual BL, 99, 381 -2; 


» Dp. 

Under the reorganization plan of 1903 Py 77, D. 3037 ‘Daa, o34l: v.79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first —. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378). 

DIVIDENDS.—Dividends on pref. resumed in 1912, 5% bein declared 
2%% paid July 20 1912 and 24% Jan. *? i. ~ Arst since Feb. 1903, 
up to which payments were made in 20 1 hs te account 74% 
accumulated dividends, leaving about 35% chin _ a. Tes 1 1913. 4%, also 
4% declared payable Jan. 1 1914; none since. V. 99, p. 470, 1217. 

BONDS. —The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and, by su plemental mortgage o' 19138, the 
real estate transferred to the Col. Fuel & Iron Co. and entire issue o f securi- 
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 


Col. & Wyo. Ry.: $3,000,000 Rocky Mtn. — & Iron stock and $331,200 
stock and $160,000 —— of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14, - 
067,000), Series ‘*’B’ (limited to ae 932, 6005, $6,000,000 to retire gen. M. 


fs of 1808," V- 80, p. 1481, 1720; V. 83, p. 381, 377. 326; V. 96, p. 1492; 
‘REPORT .—For 1913-14 at length in V. 99, p. 1374, 1381 





Year end. June 30— 1914—Gross—1913. —Nei— 1913. 
Fuel department ------ $5,717,988 $8,725,353 def. $405, 518 $725,802 
Iron & steel departments 12,085,037 15,590,535 1,569,288 2,894,464 

a $17,803,025 $24,315,888 $1,073,770 $3,620,266 

PO her imoume in 1913-14, $577.4 477; int. , taxes, rentals, sinking fund, 

Hay rtf 6; 'bal., def., $905,969. 

ira ies. pl 9 Jesse ad eee ee 3 

Sec., riter. Office, Denver, Colo. 


DIRECTORS.—Geo. J . Gould, E. T. = oH H. McClement, Willard 
P. Ward, J. F. Welborn, L. M. Bowers, Cass E. Herrin mn, 
Starr J. Murphy, H. E. Cooper, John D. Recnerelin Jr., Joseph Chil 

8. G. Pierson and J. A. Writer.—(V. 99, p. 1381, 1751; V.100, p. 143, 477.) 


Tis RSIA GAS & ELECTRIC CO.—(See Map.)—ORGANIZA- 
N.—lIncorp. in W. Va. in Se x 1906 and, in conjunction with the sub- 

pn aden. named below, controls (compare V. 93, p. 1560) (a) the gas and 
wy Ey business in Cincinnati and in 18 municipalities in Hamilton 
Co., (b) the gas and electric-light business in the adjoining cities and 
pant CHR, of Covington, Newport, Bellevue, Dayton, Latonia, Lud- 
low and Fort Thomas and suburbs of Kentucky, and the water supply 
business in three of these municipalities; (c) a 68-mile system of electric 
street railways o ep exclusively in the above-mentioned Kentucky 
pe pm mg my and connecting them with Cincinnati; (d) a 190-mile system 
<s lines for the transportation of natural gas, connecting (e) gas lands 
held by the company under leases, contracts, agreements, royalties, and the 
ownership in fee of 281.700 acres of land in southwestern West Virginia and 
eastern Kentucky, with above-mentioned municipalities in Kentucky and 
Ohio. On this domain there have been drilled up to date 133 natural gas 
wells (with a daily open flow of 155,000,000 cu. ft.), most of which are sup- 
plying gas for use in Cincinnati. Sales in 1913, 15,669,203,000 cubic feet. 

The Columbia Gas & Electric Co. also owns $2,475,719 common and $2,- 
475.719 pref. East Ohio Gas Co. and $85,000 pref. stock of the Cincinnati 
Newport & Covington Light & Traction Co. Has contract with the United 
~— Sine Co. for purchase of part of natural. gas poqured. 

K.—Authorized and outstanding, $50,000,000. Shares $100. 

4 Sale 1912 a syndicate with A. B. Leach & Co. at the head purchased a 
majority interest. . 95, p. 178. Listed on Cincinnati, ashington 
(D. C.) and Pittsburgh Stock Exchanges. 

BONDS.—The company has an authorized issue of $25,000, poe eh ~. 
5% bonds, of which $19,547,000 were certified and issued, $3,876,5' 
retired to Dec. 31 1913, leaving outstanding $15. 670,500, of which $1, 705.- 
500 was owned by the company - 1467 

The debentures of 1913 po SE 3. B50. 000; outstanding, $2,464,330) 
were issued in connection with p ase of substantially all the minority 
stock of Union Gas & Electric Co. V. 96, p. 1631, » 


CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,845,000 5% Ist M. bonds. (V.88, p. 1375.) Owns 190 miles 
of steel pipe line, running from the Columbia company ‘s natural gas field 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased bv the Columbia company 
Rental, all maintenance charges, taxes, &c., bond int., sk. fd. 
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock 

per annum. The pref. stock is to receive a div. of 5% per annum, 
l transportation bonds have been canceled. V. 86, p. 1532. 

CINCINNATI COMPANIES.—The Columbia company owns 99% of 
.and 99.4% of the $10,000,000 common stock 
of the $375,000 dividend certificates of the Union Gas 
& Electric Company of Cincinnati (V. 89, p. 230), which company 
operates, under a 9-year lease, the properties, &c., of the Cincinnati 


| Gas & Electric Po. with exclusive gas and electric privileges in Cincinnati 


ond suburbs. V. we 274, 892, 1231; V. 88, p. 1375; V. 95, p. 752. 
- 97, p. 53, 940." 3 the $35,056,300 capital stock of the Cincinnati Gas 

bt Electric Go. , $1,191,300 is ‘owned by the Union Gas & Electric Co., 

which latter company also owns $3,333,000 1st mtge. bonds of the C olumbia 


| Company, these bonds being deposited as part of the collateral under the 


aranty fund of the Cincinnati Gas & Elec. Co. 
lectric Co. has an electric- 
private electric consumers, 6,1 


Cincinnati Gas & 
Freagretins plant of 30,000 h. p., 20,326 
4 city electric street lamps; has 686 miles 


| of gas mains, gas holders with a capacity of 10,000,000 cubic feet, and 
suburb natural gas to 102,364 customers, and lights certain of the city and 
= 


1920, 1% of issue and thereafter 2%, payable out of surplus profits. The | 


ref. has no vote for directors unless four quarterly dividends are in default. | 
mortgage or new pref. without consent of 75% of each class of stock. 


Ro 


— streets with about 4,700 gas lamps. See description, &c., V. 100, 
7 UCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. controlled under a 90-year lease. (See ‘Electric Railway 


' Section’ and V. 84, p. 1489, under Col. Gas & Electric Co.) These prop- 





















































152 INDUSTRIAL STOCKS AND BONDS [Vo. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ia Ga ic Co—Stock $50,000,000___._----- aia DIE . cannes to oancu anlar Anh eiiinwddadcohenenk een 
Coe oe es electrie 0 (83 876 B00 canceled) Col-xe*| 1907 | 500 ee 13,964,500 S¢ |} "G/Jan” 11927" " Columbia Tr Go, NY 
Debentures authorized $2,850,000_-.......--.------ Cex! 1913 | 500 &c| 2.464.300 5 .- 2 See eee bie snamaon 
can Gas Trane Co 1s M $5. 060,000 sf ate Gent 110....2| 1908 1,000; 4,345, ‘000 56¢ J & J\July 1 1933 Prov S B & Tr Co, Cin 
olumbus as uel Co—See oO es Gas Co___- 
Commercial Ou Co—IstM(ine deb stk) $20,000,0002.F.c&r| 1897 | $ & £ | 20,000,000 4¢ Q—J (Jan 1 2397 FL & T Co & Office NY 
Common weaith Edison—Stock authorized $50,000,000_- .__| ___. $100 “ ,838,936 8 in 1914; Q—F (Feb 1 1915 2%|\Checks from co's office 
Commonwealth Elec Ist M{ Equally sec by Commer} -xx| 1898 1,000 000 5g M & SJunel 1943 Illinois Tr & S Bk, Chic 
Commonwealth Ed ist M Electric mtge of 1898 -xx| 1898 1,000 28° ‘000. oe 5¢ \M & S /Junel 1943 do do | 
Collateral notes redeemable par_.......-..-.------..--- 1914 |See text} 7,000,000 oS . lwoagenaa y June 1 1915|N Y Trust Co & Co’s off 
Com puting-Tabulating-Recording Co—Stk ($12,000,000 auth)| ___- 10,457,200 See eo” Q—J UTS a 
Sinking fund gold bonds callable at 105__._.-.-.--_-. Gz} 1911 500 &c| 6, 000) 6§ JI & dJiJulyl 1941 Guaranty Trust Co, N Y 
Consolidated Gas (N Y)—Stock $125,000,000.__....-.---- emu 100; 99,816, 500) 6 in 1914/Q—M 15\Mar 15 '15 1 %/\Office 4 Irving Place,N Y 
Debenture tended i i a 1888 1,000| 1,236, 5 M_&_N/|May 1 1918 do do 
Debentures $25,000,000 convertible beg. Feb. '18_...-- c*| 1915 | 500 &c 25'900:000) 6 Q—F Feb 119 0g git eeerecescowccccccces= 
Notes ($2, -500,000 mature Apel 19 Controle | SPEER TRE Noucacace | | | a eee oo Se Giicscasauctsdccdeseasaca 
onds 2. ompanies Controile 
xN YEFd-NYG& EL i & P lst M $15,000,000 ¢g-G.c*&r| 1898 1,000; 15,000,000 6¢ |I & D Deo 1 1948 Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g subj to call to Feb ’'02_Ce.c*| 1899 1.000) 20,929,884 4g \F & A/Feb 1 1949 Central Trust Co, N Y 
xEdison Elec Il! N Y Ist cons M $15,000.000 gold__._.G.c*| 1895 1,000 »188,000 5¢ iJ & dJiJuly 11995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power Ist 'M $5,370,000_---. Un| 1894 1,000; 4,841,500 5 iJ & JiJuly 1 1924 1170 Broadway, N Y 
zEquitable Gas Light cons (now Ist) M.Ce) Assumed by eee 1,000; 3,500,000 5¢ |M & S/Mch 1 1932 Centra! Trust Co, N Y 
zN Y & East River Gas Ist Mg_-.-_- G.c*} New Amst 1894 1,000} 3,500,000 5¢ WJ & JiJan 11944 Guaranty Trust Co, N Y 
zFirst cons M ($5,000,000) ) gold -CK.c*) Gas Co. }| 1895 1,000; 1,500,000 5¢ \J & J\Jan 11945 National Citv Bank. N Y 
New Amsterdam first ee old $20,000,000_Ce.xc* &r| 1898 | 1,000&c} 10,635,000 5e¢ |J & JiJan 11948 National City Bk, N Y 
Central sb ney Gas guar p & MK Y& Bast ‘River.-Ce.xc*| 1897 1,000 ,500, 5¢ |J & JiJuly 1 1927 Nat City Bank, dy 
Standard Gas Light Ist | Be 1500, | | eae zc| 1890 1,000 195, 5¢ |M & N)|May 1930 Bankers’ Trust Co, N 
Wea iehcnae nanoaeyeer tia Ges tae | (esl Samael fe Fe Beit fee eee 
estc ghting con ane (see text q.xc ’ ’ £ , 
First collateral trust 10-year bonds______-___.__-__- 1909 1,000 580.000 5 5 & D/Dec 1 1920 Columbia Trust Co.N Y 
erties embrace 66 miles of track, a power house of 5,000 h. supply, the | Geo. B. Rereavos., Walter P. Bliss Office, 4 Irving 


electric railway, and about 6,082 electric consumers and 95 een of pipes 
for distributing gas to 17,940 consumers. 
EARNINGS.—For 6 mos. ending June 30 1914, gross, +. 582,609, agst. 
55.208, .733 for 6 mos. in 1913; net, $2,157,561, ast. si. 914,908; rentals, 
+» $1,291,232; bond int., $254,745; bal., sur., $611, . Vv. 99, p. 272. 


REPORT.—Report for year 1913 in V. 98, p. rng pr Fits 
Gross Net Other *Total xz Fized Sink. Balance, 
Earns. heme. Income. Charges. — Surplus. 


$ b. $ $ 
1912 -f eS 446 2,630,970 513,953 3,144,923 3,146,749 81,096 def. 82,922 
1945-3 5. be 96 2.923.316 47 900 3,175,779 95,005 sur. 124,116 
nelu 
charges ;also incl. dividends received on East Ohio Gas Co.stock. 
rentals Cinc. Gas Transportation Co. and Cinc. Gas & Electric Co. 
DIRECTORS.—Chairman, P. . Gossler, New York; oe 
Leach, New York; Vice-Pres'ts, J. C. Ernst, Covington, Ky.: 
wright and W. W. Freeman, Cincinnati, and F. 
Va.; Sec.-Treas., T. F. Wickham; sat Sec ee Aaa Tr reas., A. 
Woks 3 . Ww. oa Louis J. BHauck, J. M. Hutton, an E. Moch, W. ne 
Sctaidlapp aft, Louis Werk, Cincinnati, O.; A. Y. Gowen, ‘Andrew 
Squire, ay os: GC. me Clark, Ludlow, K ; Geo. P. Toby, Henry 
Seligman, Frederick Strauss ae a. Cox, J. W. oung, John W. Herbert, 
Wm. P. Phillips, N. Y. C Ww. Crawford, Pittsburgh. Office, 
Cincinnati, o-~(¥. 98, p. 4 v 99, p. 272, 611. 


COLUMBUS GAS & FUEL CO.—See Ohio Cities Gas Co. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, p. 162, 724. + a expire 1947 
In August 1913 acquired the Cosmopolitan ‘Electric Co o Dp. 447. 
(Compare V. 67, p. 482; V. 79, p. 214, 272; V. 82, p. 1441; * 86. p . 796). 
The Chicago Sectional Underground Co. is leased, its $227 466 4°, ‘bonds 
guar. p. & 1. by Chicago Edison Co. and interest on $33, 000 5s. Ten-year 
power contract y with Chic. City Ry. Co. Oct. 1908, V. 87, RE: 1013; contract 
with Chicago Rys. till 1914. V. 89, p. 350. Public Service Corpora- 
tion of Northern Illinois is controlled by the same interests. See below. 


Inc. 


z Incl. 


A. 3. 
. ¥. Cart- 


The same interests became identified pay | People’s Gas Light & Coke Co. | 


in 1913. V.97,p.889. Rates fixed for 5 yrs. Dec. 1913. V.97,p. atte 
Also has contract with Chicago Elev. Rys., its investment therein Dec. 
being fF 000,000. See below. 

STOCK.—The stockholders voted Sept. 25 1913 to increase the auth. 
stock from $40,000,000 (of which $36,950,000 was outstanding) to $50,000,- 
000. Of the stock, $3,695,000 was paid in Oct. 1913 as a 10% — divi- 


ar, 880, 1 in a. 1913 $4,154,796 stock was subscribed at par. - 97.D 
DIV IDEN DS.—1907. 1908. °09. 1910. 1911. spi. 1913. 1914. 1915. 
i. 2. eee L 54% & G6(Q-F) 7 2,-.-,- 


z 7% 8 

Also 10% paid in stk. to holders of rec. Oct. 4 1913. V- 97. p. 447, 889. 

BONDS.—Additional Commonwealth 5s of 1898 are assuabie’ for - ex- 
ceeding Pe of cost of extensions and qcovements, . 79, p. 214; V. 83. 
Dp. 326: V . 85, p. 163: V. 88, p. 55, 103: V. 90, p. 

In 1914 issued $7,000,000 one-year 5% Ae, secured by p 
200,996 814-1,000 Chicago Elev. Rys. common articipation s 
sie 270; eu of its debentures. Denoms. 6 of $1,000,000 each and one of 


REPORT. —Report year ending Dec. 31 1914, ‘“‘Chronicle’’ Feb. 27. 
Calendar pe... 


Gross Fized Bal. fer. — 
Year— Earnings. Charges. Dividends Paid. 
| ee $12. 060,197 $3. TTT. 77 O52 $1 600. 000 “4. 177,052 $3. 534,652 
ipecnasenese 16,838,743 5,697,927 1,600,000 4,097,927 2,816,864 
Pres., Samuel Insull. Office, Chicago, Ill —(V. os. 'D. 685, 692.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 

(J. . by Postal Telegraph Cable Co.; par of shares, $25. 
COMPUTING-TABULATINO-RECORDING CO.—See page 182. 
CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 

pregotus for heating railway trains and electric heaters for street cars, &o. 


p. 232. Stock, $1,250,000: guqmanding. $1, 190, 400: par, $100. 
DIVS. {" 02. @. "04. ks ? ¥- "08-’0 10.’ > "- y ate: 
Per cent_. hey 3% a 6x 


6 24% - 
Pres., Frederick Ww. Kelly, 100 State St., Albany, N. Y.—(V. $s, p- 1848). 


net surplus from Kentucky rentals after payment of all | 


Enslow, Huntington, > 3 








| Since '97 (J.&J.)) 


ledge of | 
ares and | 


CONSOLIDATED GAS OF NEW YORK.—This company was organized | 


Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other gas 7. and of all the ae ete a! Oe Be TD in rive rN 
f ms yy, > &* 106, ay V.79, p. 105, 629; 1414; ° 

. 219; Y 26. Daa 549° V . 92, p. 257. New Astoria in is plant is to monk a 
ie of 250.000 ,000 cu ft. ral gas dally, of which 4 000 completed 
Aug.1912. V.97,p.240, °301. Stock holdings Dec. 31 Sit V. 98, p. 1529. 

In 1906 a law was passed “yy! the price in N. Y. City to 80 cents 
er 1,000 cubic ft., Be os. ay 1906, except In outiving districts. 


82. p. 572, 807, "931: p. 301. In Jan. 1909 the U. S. Supreme 
Court held 80-cent feature of law to be valid until given a fair trial, the de- 


Rs to secure the 20 cents per 1,000 overpaid ying ce to consumers. 
i oy" 161, 7h a 297, 378, 689; . 80 
DIV (% {3 04 . 06. "07-'09. "10. Your. to “1014. 1915. 
Since 1903 oe-« ce Sig 5 4y’l y 4% 6 yearly (=> _ 


STOCK, &c.—In 1914 the authorized issue was increased to a 000,000 
to Provide fo for convertion of $25,000,000 debs. V.78,p. 1964; V . 98,p.1463. 
he $7,500,000 8 mos. notes, dated Oct. 25 1914, provided for $! 00, 000 | 
maturing notes and $2,500,000 toward $5, 000,000 notes due Aug. 25 1914, 
a new issue being made for remainder. 99, p. 1217. 


The stockholders | 


on May 25 1914 authorized an issue of $25; 000, 000 5-year 6% debentures | 


yo ual into stock at par on any interest day beginning three years from 
ate 
= the debentures pro rata at par, payable in full Feb. 
t. 007; May 1 1915 (or in full on that date) and 40% 
- 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; 


gREPORT. —Year ending Dec. 31 1913, in V. 98, p. 383, 1529. 1n1914 
(V. 100, p. 394) Net income, $7. -, Pa & against 38. 123, 805 in 1913 (incl. 
in 1914 $1: 127,886 Astoria Lt., P. Co.); surplus earnings, $5.808,716; 
and $826,956 from other investments; int., $826,956; divs. (6%). 
$5,988,990; bal., sur., $1,130 

Report of legislative Saeeees in 1905, V. 80, p. 1854, 1858, 1910. 

OF FICERS.—-Chairman, H. E. Gawtry; Pres., George B. Cortelyou; | 

-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec. 

‘Carter; Treas., Jas. A.. Bennett; Asst. Sec., H. M. Brundage an 
R. Barnitz; Asst. Treas., Benj. Whitely. Trustees, H. E. Gawtry, | 
John W. Sterling, w. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samud 
R. Addicks, Donald G. Geddes, N. F. Brady, 


7 


Vv. 


1 1915 or 309 
% July 31 1915. 


98, 
V. 100, p. 312. 


Sloan, Moses Taylor, W. 


Stockholders of record Dec. 19 were offered the right to aoe 
e 





| 


| corp. 
886. "200 held by p Ah Gas Co. Par 


and Louis M. Greer. 
Place.—(V. 99, p. 1600, 1676, 1751: V. 100, p. 143, 312, 394.) 
CONTROLLED COMPANIES —(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y. & East Hiver and 
Eq. Gas Light per plan V. 66, p. 133. 


SECU RITIES.—tThe stock authorized ts $13,000,000 of common stock; 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In Jan. 
1915 were in treasury available for future needs. Par of shares ‘3100. The 
Consolidated Gas Co. owns $12,154,200 common and $8,991, o00 preferred 
stock. - 70, p. 897, 948. 1052, 1197, 1252; V. 80, p. 1855, 

For me year 1913. gross. $2. 929.125: sur. after charges. 5136. 638. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as aconsolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns lar e 
power es located on Ist Ave., between 38th and 39th streets. Vv. 69, 

Dp. 704: V. 68, p. 1025; V. 70. p. 283. 482: V. 80, p. 1915: V. 84, p. 219. Stock 
outstanding. $65,953,400, all but a few shares owned by Consol. Gas Co., 
$15,800,000 additional having been authorized in May 1914 sy repa the 
Consol. Gas 7°. for advances. V. 90, p. 562, 773; V. Yon, p. 151 > 
B 191; 301, 448, 1464. Divs. have been paid a guar.: : ae from 
eb. 1907 te Doc. 1914, 6% yearly. Rates, V. 92,p.13 


BONDS. —The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Illum. 
property, subject to bonds ¢ 1890 and 1895 ane by a second mtge. lien 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mortgages, $642, 

REPORT for year ending Dec. 31 1913 & 98, p. 1531) showed: Gross 
$23, mi. 195; net, after taxes, &c., $12,416 is I pe income, $1 ,250,- 
562: charges, $4,198,506; dive. (6%), $3. 009.3 ; bal., sur., $6,459,438. - 
1912, gross, $21, 024, 941: net, after cha 38° '855,523; divs. Cr). § 


009,204; a sur., $5,846,319. Pres., N Dacian 8. Brady .—(V.97.p. $53 ° 
448, 1826; V. 98, p. 76, vite 1531; V. 99, p. 411, 820, 1371.) 
(3) , my YORK MUTUAL GAS LIGHT CO. 

in N. Y. in 1866 under special charter. Stock, $3,436,600, $1,- 


100. Favorable decision, Vv. 95,p.1 i687. 
f°98. °99. ’00. ’°01-"05.’06. '07-"10.°11.°12.°13. °14. 1915. 
8 30 9y'ly 7 6y'ly 8 24 9 9 4,.— 
aid extra dividend of 14% to bring oy dens pe 5 years 

910 to p. vests of 9% yearly. V. 95. 15. 
or cal. yea » $1,530, 607: net income, $389, Mise: interest, 
$25, 289; divs. (9%). 3409. "29 4; bal., sur., $54,905 In 1912, gross, $1,- 


562.408: net kelnaa $394,490. (V: 96, p. 1427; V. 97, p. 668.) 
(4) 


STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas lg my north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 


DIv’S.— 


In July 1912 
onging Dec. z. 


OIVS. Ie’ $ 98. "9. ‘00. ’O1. panes. Os. "G7-100. *10.°1) 18.98. 1914. 
Com. % = 8 0 6y'ly 1% | ; 1% 
Pref. %. é 8 8 2% 6 6y'ly 6 


y 3, 3 
oss, $1,739, 555; on. $567" 005: other in- 
44; pref. div. (6%),$ $257, 742; oun divs., 

sur., $102,025. In , gross, $1,754, 

N. Y.—(V. 91, Dp. 1635; V. 94, Dp. 1630.) 

(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,318,434 (of which $1,649,500 pref.), mostly ewned.—(V. 70, 

p. 40; V. 80, p. 1856; V. 87, p. 1535; V. 98, p. 1529). 


(6) CENTRAL UNION GAS CO.—(V. 96, p. 1366; V. 98, p. 1529.) 

(7) NORTHERN UNION GAS CO.—(V. 96, p. 1366; V. 98, p. 1529.) 

(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
—Supplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, ig = The Consol. Gas Co. owns the $12,500,000 
vapital stock. See V. 79, 160, 217, 504, 1706. In 1909 permission was 
| obtained to purchase the $804, 000 Northern Westchester Lighting Co. stock, 
| all the $500,000 Peekskill Lighting & RR. common stock and 50% of the 
| pref. stock and $90,000 Northern Westchester Ltg. Co. Ist consols, and 
to issue Fete A Oy 5% = collat. trust bonds therefor. V. 87, p. 
617; @. p10 1486; V. 96, p. 731. Reductions of electric-light rates 
were AF Jan, 1915, Vv. 100, >. 146. 

BONDS.— . & Westchester Lighting general mtce. bonds of 1904 
($10,000,000) ier ae ers on asiiding scale, beginning at \% of 1% and ris- 
ing to 4% from July 1 1914, to maturity, except about $2,500, 000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They 
500 guaranteed, prin. and int., by he Mey te Coe as are also he $2,- 

of new 5% debentures. 1623; V - 123, 265; V. 98, 
B; 500 89. The un erlying bonds on pts in the Yalta’ above (Westchester 
being reserved to retire N. Y. & Sub. 5s) are: 

Bonds (V. 81, 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas 1st M, ‘} 52M & Sx a$322.000 Mch. 1 1949 

g. guar, p & 1, by Am Gas Co____JSubj to call at 105&int since | 1 ‘09 
| Hudson River Gas & Elec 1st M-_ --- 5M & Ng b250,000 May 11929 
White Plains hy me, ieee 5 J&Dz 335,000 June 1 1938 

(a) V. 68, n. 474; V. 70, p. 844. (b) V. 4S, pv. 824: V. 70. sr. 

Statement for year ending Dec. 31 1913, with bal. sheet, in v. ‘98, p. 1530, 
showed, gross, $2,974,405; net, $823,166: other income, $51,314; Gierpes: 
$1,063, 218; bal., def., $188 .738. —(V. 99 1456; V. 100, p. 146.) 

(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.— 
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

n May 1913 the Consolidated Gas Co. obtained permission to pomeye 


For year ending Dec. 31 1913, 
com 6 , $30, ye oe &c., $89, 
(3%), $149,5 bal., 

Office, Pind y bn and 49th St., 


the entire stock (V. 96, aid ‘Deo ag f common and pref., $1,250,000 eac 
| Div. on pref., 214 To» 1 1904; 1907 to fot. "5%: 1911, 450%; 
1912 to 1914, 1% 1 QM. V. 92, P: 1439 - 
Short-term notes Aa EO ec. 31 1913, $900,000. 


EARNINGS.—For calendar year 1913, gross, $1,075,388: agst. $902,718 
in 1912; net, $388,406; against $329,609; nterest charges » $154,900; pref. 
divs. (4%), $50,000; balance, surplus, $183, 506.— 3. 'D. 866, 1493. 

(10) NEW YORK & ad gy J GAS CO. Supp lies ion Coll 
Point, Whitestone and Bayside, N. Y. Stock $600.00 a Sey 19 3 


| the Consolidated Gas Co. obtained authority to urehase a majorit of the 
— and also the remainder at the same price. 


96, 493. or cal. 

» $224, ssi net, $64,384; other ALT $250; int. &c. 
sur. » $20,846. Pres. and ‘Treas., H. L. Snyder; Sec. an 

M. Spear. Ottine 88 Main St., Flushing, N.Y. (V. 96, p. 1493.) 


43. 788. Bale 
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154 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
solidated Gas—(N. Y.)—(Con.) 
Con a West L a2 M $10,000, 060 gold guar red (text) _Cex! 1904 $1.000/$10,000,000|See text\J & J\July 1 2004 new > Trust Co, N Y 
nr Bebe ntures $2,500,000 gold guar prin & int red at 110- “| 1904 1,000; 2,500,000 52g J & J\July 1 1954 do 
NY & Quseae SEES Fate MR 900 Battcraio-Ues 180 |...) sags be ie S RAT IBD Pn OGY 
Cons Gas Elec Lt & Power of Balt—Common stock. -CoBa| _... | 100} 10,437,434 See text) Q—J Jan 21915 13%|Checks mailed 
tad ee ek Glo, G00 auth red + — ‘ore Fa. eae 1 3s oot 6 ma pase A . 9 nee 4 dt 3% o 
ebs authr convert see tex at, dene. boos aacdeiak d ; erpetu o 
General mortgage $15,000,000 gold_.____----_-- oBa. xc*| 1905 1,000) 14,606,000) 4%eJ & J\Feb 141935 New York, Balt and Lon 
ae | _— tric Bret somes tS $4,500,000 gold - Nia. xc* pad i oon : pry Q00| 4% g : s yd ; es 34 oo wg oon’ a 
onsol Gas consol Ist M g $3,400,000_--.---. eBa.zc 89 ' | ¢ 5¢ id July 9: |Farm erc a 
Consolidated Gas general BB oy. gold (text) __.FBa.xc* a i907 1,000! 6.100.000) 4%e2A & O/Apr 1 1954 ‘Fidelity Trust Co, Balt 
-— btn rx oY ro — 110 gu p & is f.xc* 1907 | 1.0% : oan p00] ; g ¥ > e og io 2%! oe Hise Co, Phila 
referred stock 5% guaranteed ..................-- _ 5 U ) § Je an 21915 2 thecks maile 
Roland Park Elec & Water Co 1st M $400,000 g gup & i_x| 1907 | 1,000) 300,000) Re iF & AlFeb 1 1937 |\Continental Tr Co, Balto 
Mt Washington Elec Light & Power first mortgage gold___! 1895 5 15,000) 6g J & J July 11915 |Second NBk,Towson,Mo 
ieecleetion Wok inosk autnerioed $31,190,500 eee | a. 100| 25,000,000/6 in 1914) Q—J _ Jan 30_ ‘15 144/Guaranty Trust Co, N ¥ 
First mtge $750,000 gold s f redeem each Jan at 195._Gx! 1897 1,000 248,000) 4%eJ & JJan 11922 \U S Mtge & Tr Co, N Y 
Refunding mtge $7,500,000 auth gold s f red 105 G. xo* &r| 1904 1,000) 4,893,000) 4%e\M & N May 11934 {Guaranty Trust Co, N Y 
Fairmont Coal 1st M gold sinking fund_assumed - -G.zc°| 1901 1,000! 4.988.000; 5¢ |J & JJuly 11931 \U S Mtge & Tr Co, N ¥ 
Ist & ref M $40,000,000 & anth red 107% 8 f___G.xc* &r*) 1910 1.000| 11.563 ,000 Ke \J & D Dee 11950 Guaranty Trust Co, N ¥ 
Collat tr gold bonds $6,500,000 convert red. Eqxc*&r*| 1913 | §00&ce| 6, ,000 6e F&A se 1 1923 ‘Equitable Trust Co, N Y 
c peeves yey oe gold convert test 5-600 000 2-7| 1915 |1,000 aS 7:000, S00! 7g Gos CCP O. 5 TWEE lacsdwesdvcesecinecssce 
ontinental Can Co—Common stock $10,000,000... _- : ae | 7 ee See eer eee eee 
Pref stock (p & d) 7% cum $7,500,000 red 125__---------- Per 100! 5,250,000\7 in 1914 Q—J Jan 1°15,1%% Checks mailed 
| 





CONSOLIDATED < GAs ELECTRIC LiOnT & POWER Co... SALTS 

MORE.—ORGA ON.—Incorp. Feb. 14 1905. V. 82, p. 1441. Has 
an arrangement fy a yee ne Water & Scuer Co. Ww YR it con- 
trols the entire power supply of that yee greed in Baltimore and vicinity 
excepting an erg reserved for the * traction company. V. 84, p. 

+ 55 - 163; V. 90, p. 377, 1557; 91, p. 468, 947; V. 92, p. 464, 

ay une 1 1912 leased the’ electri business of the Baltimore ounty 
Water b's ‘Elec tric Co. - 94 1386. 

In 1907 96% of the $2. 500, 000 Baltimore Elec. Co. common stock was 

acquired, the propersy being leased for 999 ave from Nov. 20 1907 ata 

cannal providing or interest on the $3,721,000 $7 bonds and dividends on 
the $1,000,000 5% pref. stock. V.85,p. 1341; V. 86, p.112. In Jan. 1907 
purchased the entire stock of the Roland Park Electric & Water Co. and 
guarantees its Ist M. 5% bonds. V. 91, 721. In 1913 the purchase 
was authorized for $425, 000 of the Patenec'! Elec. & Mfg. Co. of Maryland 
and Delaware, with power plant at [ichester, cash payments of $18,000 each 
annually to be made during 1914, 1915 and i916, common stock to be given 
May 1 1916 in an amount not exceeding 3,000 shares valued at market price 
on Baltimore Stock Exchange on that day, and such Prey as may be required 
to make up any difference between such value and $425 

The company’s operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
1,000cu.ft. and primary electric rate from 10c. to 8c. per k.w.h. effect- 
ive July 11913. V. 96, p. 205; V. 97, p. 53. 

See official statement as to properties, securities, &c. V. 91, p. 1251. 

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979 


STOCK.—Stockholders voted Jan. 1913 to increase the authorized com- 
mon stock from $8,500,000 to $14.860,054, to retire the $6.360,054 pref. 
stock; the pref. shareholders had the right of exchange to Dec. 19 1914, 
$ for 3, for the new common stock. On April 25 1913 the “- stock was 
increased to $20, 000,000. V.96, p. 288, 363, 718; V.97, p. 668; V.99,p.1454. 

In Jan. 1914 shareholders subscribed for’ 82% % of 1, 416, 000 new com- 


mon stock offered pe 7. at par, remainder being sold, ‘increasing amount 


out to $14, 437 434 . 98, p. 455, 239, 1159. 
DIVIDENDS—_ {1910. 1911. 1912. 1913. 1914. 1915. 
xk eae \ 4% 5 5% 6% 1% -.-.- 


BONDS, &C.—Of the $14,606,000 gen. 4%s of 1905, $4,406,000 (incl- 
$3,775,000 treasury bonds) is deposited as part security for debenture stock, 
the remaining collateral June 30 1914 consisting of $230,000 Baltimore Elec. 
3 — + as provided in trust deed of or 11913. V.80,p.1731, ie 1481; 

8. p. 91, B; 41, re - 92, p. 1376, 1502, 1568: . 93, p. 
Liat 96, p. 1704; 98, 23 

The stockholders on Xba 25 ‘1913 authorized the issuance of $60, 000,000 
debenture stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5,000,000 ‘convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to issuance of stock. The deb. stock is secured bya trust Sas on on all 
property and assets subject to prior bonds aggregating $28,9 incl. 
the gen. 4%s of 1905 deposited as collateral and to the pref. woke Of the 
deb. stock, $5,000,000 is issuable for general purposes and convertible into 
com. stock on the basis of £25 deb. stock for $100 com. stock. Of this, 
£819,341, or $3,987,323, has been issued since May 1 1913, the original 
— being subscribed at *} and oubeoiuens issues being sold at prices 

anging from 97 to 100%. - 98, D. 159. The remainder is reserved 
(a) o retire prior bonds of the pA d.. and of certain subsidiary companies 
aggregating $37,828,000, incl. the collat. for the present issue, and (b) to pay 
for improvements or extensions or additions (including securities and shares 
of other companies), but the amount to be at any time outstanding ae 
this clause is not to exceed 50% of the share gautees paid in full. - 96, 
p. 949, 1091, 1232, 1492; V. 94, Pp. 563, 985, 1300, 1366. 

Of the 50-year gen. 4%sof 1904 of Consol. Gas Co., $6, 100,000 have been 
issued, Fidelity Trust Co., Tt No further bonds can be issued except 
“e retire the 5s due 1939. mh 1964, aie, 2387; V. 79, p. 1643; V. 88, 

A Vv. 1086. p. 1173, ‘1493. . 91, p. 41; V. 96, p. 363, 491, 718, 949; 

The Haitimere Electric Co. 5s ($7,500,000 authorized issue; Northern 

Trust Co. of Phila., trustee) are secured by a lien on the property and 
1,155,000 Consol. Gas, El. L. & P. Co. gen. 4%s; $3,550,000 are reserved 
or extensions at 80% of cost. V. 85, p. 598, 1 71. 1340;'V. 87, p. 741. 


REPORT.—For year ending June 30 1914, in V. 99, p. 1050: 
Fiscal Gross Net (after Fired . = Cc =" y tor wey 
Year. FEarninas. Tares) Charaes. Di 


1913-14_$6, wn oe $3,067,075 $1, 567. 689 $310. 326 (6)$581 +236 seor, Bd 
1912-13. 6,114,973 3,151,793 of 363.347 (5 44)445,326 864,353 
1911-12. 5,465, BgF 2,822,400 1,417, 268 381 603 (5)363,147 660,382 
OFFICERS.—Chairman, J. E. Aldred; Pres., Herbert A. Wagner; V.-P., 
Chas. M. Cohn; Sec., Wm. Schmidt Jr.; Treas., John L. Bailey Office: 
Lexington and Liberty Sts., Balt.—(V. 99, p. 14: 54; V. 100, p. 477.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in ‘‘Electric Ry. Section.’ 


qearyses SO ATION COAL CO.. MD.—Inc. in Md. 1860. V. 82, p. 1042, 

Coal mined in 1913, including ‘subsidiaries, 10,440,053 gross tons 
and 480,242 gross tons mined by lessees. Owns $1,500,000 stock of 
Cumberland & Pennsylvania RR. (which see) and guarantees its $1,- 
000,000 bonds. larly in 1909 acquired all the minority stocks of Fair- 
mont Coal Co. (merged January 1911). Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co. 
about 196,754 * res of land in Maryland, 
Pennsylvania. . 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., i? ning large docks at W ashburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 ~ the $1,000,000 


Metropolitan Coal Co. of Boston stock was purchased. - 78 p 12 
V. 79, p. 502; V. 88, p. 1200; V. 95, p. 683 7 si 
As to allied Elk Horn Fuel Co., see that co. below. 
CASH DIVS. (%)— [,04- ‘9S. >. 1915. 


“G7. G6. ° bY . 
Since 1903, regular 6 y 9? oe, 
Extra in January ae 


In 1909 issued $6,150,000 stock 


os + 











tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 \c. per ton, &c., also charged agst. operation. 
Purposes for which $21,872,000 Unissued Bonds May be Used. 
Reserved to retire prior lien bonds (see table at head of page) $10,166,000 
Issuable at not less than par for not exceeding actual cost of !m- 
provements of Elkhorn field of 100.000 acres___.....------- 15:58 308 


Issuable for 75% of cost of impr’ts or additional coal lands 
T gold bonds dated Feb. 1 1903 are secured by 


he $6, 0. 10-yr. 6% 
deposit of $6,388,000 Ist & ref. 40-yr. bonds, $1,800,000 Northwestern 
000° Metropolitan Coal Co. 


Fuel Co. (of Wisconsin) common stock and $500, 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per on up to Feb. 1 1922 (except that in case of redemption 
in whole or fe at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to hn gee ) The company may at any 
time deposit in lieu of the shares named “‘Ist & ref.’" M. 5% bonds equal to 
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1 
1916 withdraw said shares at 80% of par in cash for use in rede eming the 


bonds at 105 V. 96, 363, 421, 491, 556, 792; V. 98, p. 997. 
The $7 000. ‘000 2-year ebentures dated Feb. 1 1915 bear interest at 7% 
maturity the company may pay the principal and interest then due either in 
cash or stock at par. |The holders also have the option at or before maturit 
would be due upon the bond did it run to maturity, and to apply the principal 
of the bond and interest accrued to the date o conversion at par toward 
be payable from time to time in — on 30 anys’ notice, with adjustment of 
nterest and dividends (V. 100, p. 312 
ver a D607, ‘incl. subsidiaries. 
2. 
1913 --$15, 443, 246 $3, 896. 703 $1, 66, 974 $2. 459,729 $1,500, $959, 
3,533 3,357 1,358, at 1,144, a“ 
an hy after divs in 1914 ($1,500 ,000) pr... $557,000. v. p.4 
Chairman of Board, Clarence W. Watson; Pres., J. H. Whesur ON i 
CONSUMERS’ CO., CHICAGO.—(V. 98, p. 613, 998; V. 100, p. 645.) 
CONSUMERS’ POWER CO.—See Northern States Power Co. 
Jan. 171913. Plants at Syracuse, ,* Y., Baltimore, Chicago and Canons- 
burt Pa. set 95, p. 1610; V. 96, p. 363.) 
art, ar 125 and accrued 
div., ri ang beginning in 1915, oe annual sink. f 
out of surplus profits. The pref. has no vote for directors unless 4 yy = 
n the 
e. until all the defaults have been made good. No mtge. or 
pref. stock without consent of 75% of each class of stock. Dividend on 
REPORT .—Report for year ending Dec. 31 1914, in V. 100, p. 472, 
showed net earnings, $1,339,434; depreciation, $116, 819; pref. div. (7%). 
$788,016; pref. divs. (7 7-12%). $397,688; bal., sur., $390,328. Office, 
Syracuse, N. Y.—(V. 98, p. 1996; V. 100, p. 472.) 
Colorado April 1913 as successor of the lowa company of the same name, 
each share of stock receiving ten times the amount in new stock. V. 2 t 
u 
segregated in 1911. See Standard Oil Co. of N. J., V.85, P 
Stock, $3.000,000; par, giee. Dividend of 50% was paid 
20%, on stock of new co., Sept. 


per annum, payable on maturity of the principal. If the bonds run to 
to subscribe for stock to the amount of the principal and interest whic 
the payment of the stock, the remainder due upon the stock subscription to 
saa” ow 1913, V. 98, 
Net. ,&c. Bal.forDiv. Divs, (6%) Bal.,Sur. 
1912__ 14,520,417 3,746,890 1,243 
(V. 96, p. 1427, 1705; V. 98, p. 915, 997; V. 100, p. 312, 477.) 
CONTINENTAL CAN CO.—ORGANIZATION.—Incorp. in N. Y. 
K.—The preferred is cal fable . all or 
of 3% of issue, payable 
divs. are in default, in whic case the election is vested exclusive 
ncrease 
pref. from organization to Jan. 1915, incl., 1% % quar. (7% per annum). 
$367 535; bal., sur., $855,080. | For 13 mos. ending Dec. 31 1913, net 
THE) CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. in 
p. 492, 1091, 1158. Formerly controlled by Standard Oil Co. of N. J., 
. 216, 790; V. 93, 
eb. 28 1912 on old stock: Nov. 20 1912 


and Dec. 16 1913, 3%; 1914. 12% (3% 'Q.-M 1915, March, 3%. Net 
assets stated in 1906 as $1,272,000. Pres., E> T. Wilson; Treas., C. E. 
Strong. Office, Denver, Colo.—(V. 97, p. 447.) 


CORN PRODUCTS REP NING gO. ROR GANIA ATION .—Incorp. Feb .6 
ips aber nn V. 82, p. 1321; 85. Dp : V. 86, p. 1412: V. 87. p. 42; 
V. 96, p.996. See application to list, - 90, D. 845. 

web plant completed April 1910, 15m. from C siren. pager 60, oe bu. 
daily; second unit let Feb. 1911 


. v. 84, p. a p. 938; V. P; 
628, 1623; V. 90, p. 845; V. 92, p. 465, 883; V 28. 4 915. In Marcly 19 3 
the Govt. brought anti-trust suit. V.96,p. 718; V . 98, p. 996, 915, 1540. 


STOCK.—The stockholders on Mar. 24 1914 comes 7 eaiety 
reduce the stock. No plan arranged to Feb. 1915. . 98, 


2. 


PREF. DIVS.—1906. 1907. 1908-1911. 1912. "3. ‘14. 1915. 
Regular (%) -- 2 7 4 yly Below 65 5 —-——-— 
Extra in April (%)-....---. -.. a 2TRE aspewe S6<0 66 sagem 


BONDS.—0Of the N. Y. Glucose 6s, 4% of each bond ($40) is retirable 
Sept. 1 yearly beginning 1902, but they are not sub tocal!. V. 74, p. 1086. 

The 1st 25-year 5s of 1909 ($10,000,000 auth. tissue) are secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
subject only to $1,180.440 N. Y. Glucose and $300,000 St. Louls Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and Int. “Of the bonds $5.870,000 have been 


| sold, $1,989,000 were reserved to retire debentures and remainder to retire 
uniting under one ownership 


West Virginia, Kentucky and | 


$2.026.720 underlying bonds and for improvements. 
1439; V. 90, p. 845, 846; V. 93, p. 


EARNINGS.—For 9 mos. pen hn Se t.30 1914, profits were $2,679,658; 


V. 88, p. 1064, 1256, 


| bond int., deprec’n on plants, extraordinary repairs, taxes, ins., hy | (est. )» 
ag Ass: " pref. div., $1,125,000; bal.. sur., $607,195. V. 99, p. 1217. 
ORT .—Fiscat year now ends Dec. 31. Re 


| pairs, &c., $749,768; sink. fd., $621,186; bal. 
| ending Dec. 31 1912: total income, $2,829,660 


| Walden, G. 


STOCK.—Of the stock issued in 1911, $4, 400, 000 is entitled to dividends 
546 


declared after July 31 1912. V. 91, p. 1514 ~ new 
ove 500,000 10-yr. convertible bonds and 2- ~year dco ntures below. . 96, 
. 421, 556, 1426; V. 100, p. 312. 


ge —The “Ist & ref.”" M. 5% bds. (see V. 91, p. 1514, 1330, 1256; 
{hs . 464; V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, p. 949, 1705) area 

finer lien on 196,754 acres of coal ie or rights (inel. ‘the 100,000 acres pur- 
chased Nov. i910) and a general lien, subject to about $11,000,000 prior 


bonds, on the remaining property, about 111 ,404 acres, and on other 


port for year ending 
De e31 1913 was in V. 98, p. 836, showing: Total income, $3,665,712; int., 
taxes & ins., $631,089; div. on pref. stock, 5%, $1,500,000; depree’n, re- 
, sur., $163,669. For 10 mos. 


DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), E. B. 

M. Moffett, F. T. Fisher, C. 4. Kelsey, James 8 Deve. C.M. 
Warner, G. S. Mahana, T. P. Kingsford, W. H. . wy IP.» . Smith 
and A. B. Boardman.—(V. 98, p. 1395, 1540; V. as 345, 45) 


CRAMP & SONS SHIP & ENGINE BLDG. ec. wee neh. ry 
CRESCENT PIPE LINE CO.—See page 183. 


CRUCIBLE STEEL CO. OF AMERICA, on tee NIBATION .—Incor- 
porated In N. J. on July 211900. V.71, p. 32: 73, p. 842: V. 84. p. 573. 
The Pittsburgh Crucible Steel Co., ‘ui of BD stock is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 


(V. 83, p. 41), owning a plant at Midland, Pa., also 423 acres of land. and 
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Frs., 1915.| INDUSTRIAL STOCKS AND BONDS 155 
{ { 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend {Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
(The) ¢ Continental ol Co—Stock $3,000,000__.._..._.--| -. 00) $3.000, 900 See text |Q—M (Mar16'15,3% |Checks mailed 
orn Products Refining. —Common stock $50,000,000. .-} -.-- 100) 49, oa? pega Redpath seppik Bac ich yell Morte «cet mene pee tlie: Bie nest 
Preferred (p & d) stock 7% cum $30,000,000 ____________- Sp aie 100| 295826. 900) 5in 1914, Q—J_ |Jan15'151%%|Title Guar & Tr Co, N ¥ 
Debentures g $114,000 called inn Ny par (V 85, p 527) 2! 1906 1,000 1,233. Opo| 5¢ iM & N/jNov 11931 do do 
First maresune $10,000,000 gold sinking funa red 105__xc*| 1909 1,000} 5. 5¢ |M & NjMay 1 1934 do do 
Nat Starch Co debs g guar p & 1 (V 94, p. 127)_-------- z| 1910 1,000 3-388,000 5¢ |J & JiJuly 11930 Farmers’ L & Tr Co, N Y 
Unassumed Bonds of Allied Codapaniss | 
Wnited States Sugar Refinery gold first mortgage_.___-_- sais 1,000; a509,000 6¢ J & bee. i i933 Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,! Pras 000 gold s f (see text) =2) 1901 |See text} 1,181,440 6¢ |M & SS iTitle Guar & Tr Co,Bkyln 
Crescent Pipe Line Co—Stock $3,000,000_--.----.-------- pee es 50} 3,000,000 See text; Q—M Mails VoLs 1% Checks mailed 
Crucible Steel Co—Common stock ge $25,000, 000. -| cache ie * «ai es Se ee er ee ee 
Preferred (p & d) 7% cumulative $25,000,000 authorized - era 100| 25,000.000'See text! Q—M June 30 '14 1 %|Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M $250,000 yrly begin 1916.UPi_xec*, 1911 ee 7.500.000 5 M & S|Mch 1916-1945, nion Trust Co, Pittsb’g 
Crucible Coal Co Ist M not guar s f redeem 102 4. _UPi.xc*| 1911 1,000) 880,000 5¢ & %J\July 1 1936 } do do 
Crucible Fuel Co Ist & ref M g not guar s f red 102 -.-xc* 1913 1,000; 1,500,000) 62 & D Dee 1915-1925 {Guard Sav & Tr Co, Clev 
Norwalk Steel Co Ist M int guar red 80_____-_-_------ xc*| 1910 1,000; 1, 000) 4% \J & J\July 11929 do do 
Cuban-American Sugar Co—Common stock._._._.-------- Sees 100) 7,135,600) - eka aaa 5 cabana ales paca 
Preferred (p & d) stock 7% cumulative__.._._._-__--_~- ake 100! 7,.893.800|7 per ann| Q—J "| ‘Apr 1 1915 1%|129 Front St, N Y 
Collateral trust bonds $10, 600, 000 gold callable at 105--Ce; 1908 1,000} 9,295,000) 6 & O/|Apr 11918 129 Front St, N Y 
Cumberland Pipe Line Co—Stock $1,000,000___.--------| ---- 100; 1,000,000\See text{See text|/Dec 15 ‘14, 5%|Checks mailed 
Cumberland Telep & Telegz—Ist M gold s f (other see text)_z| 1898 | 1,000) 696,000! 5¢ J & JiJan 11918 \Fid & Col Tr Co, Louisv 
ist & gen M $15,000,000 authorized red text.Col_xzco*&r| 1912 | 500 &¢, 15,000,000, 5 J & JJan 11937 (Columbia Tr Co, N ¥ 
Debentures callable at par_...........----.-----------| 19 week aun | 239,000) 5 F & A Feb 1 1920 |Nash Nat B Rep, Bost 
pn gf . eee eee ie ee | 1914 | 6,000,000, 5 \A & OAprhi9iG =—§«_—s |. n none n cows o cone 
Deere & Co—Common stock $25,000,000-_-_.------.----..=| ---- fe le eee Ls et ank one eae te crsriarinatnin pee ee teoceherie 
Preferred (p & d) stock 7% cum not callable_-__----- el occ | 100) 37,828,500) 7 Q—M |Mch 1°151%%\Co’s Office, Moline, Tl 
Serlal gold notes due $1,000,000 yearly callable 101__..FC) 1911 | 1,000; 2,000 .000! 5¢ iF & AlAug1'15&' 16/Chase Nat BE,NY:& Chic 
Debentures 1902 callable at 105....-.------------------ 1902 | 500 &c| 50,000) 5¢ |M & N|Nov 1'15to’l7)|First N Bk, NY; & Chie 
Delaware Lack & Western Coal—Stock $6,800,000 ----.-.--- one: | 50) 6,590,700 See text) Q—J Jan 1515 24%) |Checks mailed 
a $491.000 additional held by National Starch. _--.----| 





uthorized an Issue of $7,50).900 Ist M. 5% bonds, guar. p. & 1. by the 
Crucible Steel Co., dated March 1 1911 and ‘maturing $250, me annually, 
beginning 1916, which have all beensold. V. 92, p. 525, 728; V. 95, P. 1272. 
also guarantees the interest ($45,000 yearly) on the Norwaik Steel bonds. 
having the option to purchase the same at any time before maturity at 80 
and int. (V. 95, p. 424); also principal and interest of bonds of the St. 
Clair Steel and St. Clair Furnace Co. sold to the U. S. Steel Corporation. 

In 1913 the Crucible Fuel Co. was formed, which sold $1,500,000 
serial 6% bonds due $150,000 yearly 1915 to 1924 (auth. issue, $2, 400 ,000) 
$900,000 bonds, due 1925, being reserved to take up the Grucible —_ 
bonds. Redeemable by lot at 102 (V. 93, p. 7019. ) inking fund 10c. 
ton of coal mined. Company must also retire $40,000 underlying Coal >. 
bonds yearly. V.98, p. 239.307. Coal land purchase notes June 30 1914, 
due 30 days to 3 1-3 years in equal monthly installments, $902,000. 


DIvsS.— as “s. ‘06. ‘S. ay e. oY. 1YlU. "LL to 13. 1914. 
On pref__- 5% Below 7 yrly 1%,1%,0,0 
In 1910 “24 on 10% - 3) fat. Sets scrip account of accumulated 


dividends, payable ansually and 


redeemable at any time up to June 30 1920. 
leaving 16% % overdue. 


. 90, p. 1616; V. 95, p. 820, 892. 


payments were pot a 1914, owing to European war. V.99,p. 819, 1834. 
ORT .—For year ending Aug. 31 1914, V. 99, p. 1449,s owed: Net 
ro after operating charges, $2,991,602; repairs and depreciation, 
1,316,322; contingencies, , $5 90,755; int. on scri te bonds of subsid. cos. 
$609,486; pref. divs. (7% $I. 750,000; bal., ‘ a 961. Chairman, 
Her Du Pu he ey. amsey; Treas. ‘ ‘ie Fatty e; Sec., 
Charles W. Row at yp Committee, pees DePuy C. Ramsey, 
James H. Park, H. Wilkinson, H. D. W. English, pe & ,s Sutton and 


H. S.A. Stewart. Sttice. Oliver ‘Bidg., Pittsbureh. Pa.—(V. 99, p. 1834.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 tn New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations In Cuba and two sugar refineries, one ip 
gube and one in Loulsiana. Annual capacity of — plantations, 

225. ree tons of sugar. Compare V. 89, p. 719; V. 90, p. 916 
vs.— 1907. 1908. 1909. 1910. "11. °12. ‘13. ‘14. 1915 
On: ay i os i 7 1% 8 % 7 7 7 7 1%,1%.-—- 

Accrued dividends on preferred, 7% in Oct. 1914. 

BONDS.—tThe total authorized issue is $10,000,000, of which $705,000 
had been retired and was in sinking fund Sept. 30 1914. The company owns 
all the capital stock except shares necessary to qualify directors (with the 
exce — of $3,100 Colonial Sugars Co. stock) and all the bonded o_ ha 
the oo Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refinin ote 
Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San nuel 


Sugar Co. and Chappara RR.Co., and pledged their bonds to secure the coll. 











tr. 6s. Sink. fd. equal to 25% of all divs. paid. V. 90, p. 916; V. 89, p.4723. 
REPORT .—For yr ending ret} 30 1914,at length in V.99,p. 1746, 1757. 
1913-14. 912-13 1913-14. 1912-13. 

Sugar sales_$14,808, ato $15. one 573 | Depreciat’ n $764,015 707-173 
Molas. sales 455,01 03,4 Disc.on bds. 63,507 69,087 
Misc.income 296, 909 303" 180 Int. on bds_ 556,834 569,869 
Oth.int.,&c. 356,632 338,093 

Total____$15,560,098 $16,161,213 Bond sk. fd. 138,141 138,141 
Oper. exp_- 11,113,386 14,120,103  Pf.div.(7%) 552,566 552,566 
Gross profit $4,446,711 $2,041,110 Balance_ sur.$2,015,016def.$333,819 


OFFICERS.—Pres., R. B. Hawley; Sec., A. J. Akin; Uist V.-P. & Treas., 
J.H. Post. Office, 129 Front St., N. Y. 


CUDAHY PACKING CO.—(V. 99, p. 819, 1595, 1600.) 
CUMBERLAND PIPE LINE CO.—See page 182. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississipp) 
and Loulsiana, the greater parts of Tennessee pad Kentucky and a few 
counties in Indiana and Illinois. Subscribers D 31 1914: owned sta- 
tions, 204,989: connecting stations, 101,257. Southern Bell Telephone & 
Telegraph’ Co. owned Apr. 30 1914 $11,036,900 stock. V. 95, p. 684. 

After cancellation of $12,000,000 of the $15, 000,000 5s of 1912 the remain- 
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ notice. 
The greater part of the issue was acquired by Am. Tel. & Tel. Co. and by it 
exchanged for Cumb. stock, which has been canceled. V. 93, 1467; V. 
94, p. 210,354. In pe 191 $ —_ $8. 000.000 2-yr. 5% oe. V. 98, ip. lae? 

DIVS.—|°92 to 97. ‘98. au Le ‘07. ‘O08. ‘09 to’12. . 14. 
Per cent ..| 4 yearly 5 534 6% 6% yearly 74% 8& yearly y 6 

Also 2% in stock of Amer. Tel. “& Tel. 4 o. Sept. 15 1909. 

REPORT.—Report for year 1913, in V. 98, 1606. In 1914, gross, $8,- 
048,552; net, $1,9 + 431; rent, inc., &c., $1, 360, 230; divs. (6%), $664,809; 
bal., sur., $20,393; V . 95, p. 1610. ‘Offices. ‘Atlanta, Ga. —(V. ‘98, Pp. 1606). 


DEERE & CO.—ORGANIZATION .—Business founded in 2837: incor. 
in 1868 and again in Ill. in 1911. Manuf. ej plows, farm imp ents and 
vehicles. V. 92, p. 959, 1245, 1313, 1502; V. 95, p. 238, 299. 

STOCK.—Pref. stock, $27,828 500, has ‘ae issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidiary companies and other associated factories, $ for $, after appraisal. 
and $10, .0O0U sold to retire as pores of company and subsidiary 
and for working capital. V. 92, p. mq | 95, A 299, 820. Common 
stock Its held in voting trust eapifing Nov. 1920. oting trustees, Wiiliam 
Butterworth, W. L. Velie, Burton F. Peele Geo. . Mixter and G. N. 
Peek of Moline, Ill., and Charles C. Webber of Minnea volis , Minn. 

Outstanding common stock Oct. 31 1914, $18,382,4 practically all of 
the $3,190,400 additional reserved has been sold to em aployees under con- 
tracts providing for Pan a over a period of years. iv. on pref., Sept. 
1911 to Mar. 1915, 1%% quar. 

NOTES, ae. —Iin 1911 the company planned to pay at maturity out of | 
earnings the 5% serial gold notes due $1,000,000 yearly on a 1 from 1912 | 

to 1916; also the debentures (V. 76, P. 481) due $125,000 yearly In 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not 
be less than amount of notes outstanding. -92,p.1245. Sub. co. stocks 
not acasired . jt 1941, $234,600; bonds, po and mtges. Oct. 31 1914, 

i640 Pp. 
wn PORT. —Report for year ending Oct. 31 1914, in “‘Chron.’’ about 
Fok. ee showed combined net earnings (incl. sub. cos.), $2,802,903; gen. 
expenses, &c., $366,068; interest sty $283 ,486; deprec., $68,270; pref. 
divs., $2,647, 995; bal., def., $562,91 6. 

OFFICERS.—Pres., ‘Wm. Butterworth; Sec., T. F. Wuarton; Treas., 
Geo. W. Crampton. ‘Office, Moline, Ill ook « i00, p. 57, 645.) 

AWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 

In io dob A June 30 1909. Purchases coal produced by the D.L. &W. 
RR. in Pennsylvania for 65% of the market value at time of gale (N. Y. 





Two quarterly | 











| dends, 24% 


tidewater price), assuming all transportation charges from the mines. 
Stock. $6,590,700. the D. L. & W. RR. stockholders having used bar of 
we wy dividend pa them af 20 1909 in subscribing for the same. 

46; V. 90 vs. 1910 to Jan. 1915, ==. 10% (224 % 
9-3.) cod in April 1913, 20% ao May 1914, 10% ‘ext he lower 
ederal court on April 7 1914 d smissed the suit brought by the pm Nn. 
to dissolve the company on ground of violation of the commodities clause 


¢ the eg Tp ommerce Act and the anti-trust law. V. 96, Ps 492; 
V. 98, p. 1159. Re ot 4 year ending Dec. 31 1913, in V. 98, 1311, 
| showed. Gani sales, 76,486; 1: other 


sory. from operation, $1,798, 714; 
977,210; bal., be oe 19,571.—(V. 98 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to ag over the Denver Gas ‘ eee? oF one Lacombe Electric Co. 


| income, ~ 8 ,067; ya 5SOS)'s 
p. 1311, 1395.) 


V. 92. p. 1502: V. 90, p. 112: ol. D. » D. 1359: V. 83, p. 154. 
Has 20" “Year franchise from 1906. vag ‘O78: Reduction of prices in 
1910, "e 449. Controlled by Cities Service Co. ’ - 91, p. 656, 873, 
1255, 1632, 92, p. 1245. See “Electric Railway”’ Section! 


STOCK.—Stock auth., $10,000,000, all issued, over 9914% owned by 
Cities Service Co.; par, $100. Dividends, \% of 1%. paid monthly from 
Aug. 1 1911 to Mar. 1 1915, inclusive. 


BONDS.—The “‘first and refunding” 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstandin 
bonds: $8,900,000 can be used to retire $8,000,000 D. G. & E. bonds an 
$900,000 Lacombe Elec. bonds due oral. but ee - a at a premium, 
guaranteed by Den. G. & El. Co. . 90, p. 112; 656. 

Denver G. & E. gold 5s, $8,000, 000 auth., of a tole $5 333. 900 outstand- 
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 1°. 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.& 
at Henry L. Doher RAC & Co., 4 York; $64,600 bonds called for oe 
= May 1 1915. Equitable Trust Co., Y., trustee. 

86, 7 


ee V. 82, p. 103; V 

The $3, % coupon gold notes of 1914 are guar. p. & i. by the 

Cities Service Co. 8% secured b. Ry osit of Le 000 oaver “Gas & Elec. 

ge -. 5s : (now lst M.) and $5, Denv. G. & El. Lt. 1st and ref. 5s. 
Dp. 


EARNINGS .—Year ending Sept. 30 1914, gross, $3,150,998; net, after 


cones, 3 $1, 412,754; int. on bonds, $358,495; yearly int. charge on sotem, 
$210 bal. c , $814,259. Chairman, He L. Dery: oe 
F 210 OW Fru ff; V.-P. & Gen. Mer , William J. arker off: ice, 


60 Wall St. —(V. "08, - 1075; V. 99, p. 1302, 1676; V. 100, p. 143, 477.) 
DENVER UNION WATER CO.—See issue Oct. 1910; V. 100, p. 1438. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
roperties in Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 
ight & Traction Co. acquired about 07% of the stock. V. 82. p. 283, 989. 

On Kes. 1 1913 acquired the physical property of Detroit & Suburban Gas 
C»., subject to $937,000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 


STOCK.—Auth., $7,500, ro cnemanding, $6,580, — $1,580,000 being 
subscribed for in Dec. 1908; ,» $100. V. 88, p. 103; V. ‘87, p. 1666. Divi- 
1899; 1900, Bm 1901, May. 2%%; in 1903" 5% in 6% ctfs., 
ald Dec. 1964; in 1904, 5%; ‘tn 1905, in 1906 and 1907, not made pub- 
io; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666. 


BONDS.—The prior lien mortgage ts for $6.000,000. of which $381,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000, 000 are reserved to retire the prior liens. Of ee 
bonds $1, 910,000 have been issued, $200,000 having been retired. A 
outstanding bonds, $900,000 mature $100, 000 yearly July 1 A915 to 1922 

and remainder of outstanding bonds and auth. issue July 11 Bonds 
due 1915 to 1922 are redeemable at par and those due 1923 . Wes and int. 
If bonds of earlier maturity than 1923 are called, holder may take new bonds 
due July 11923. V.77,p.253; V 78,p. 53: V.97,p. 1206, 1826. State- 

ment to New York Stock Exchange, Vv. Rs 102. 

OFFICERS.—Pres., Emerson Krentititn, ew York; Gen. Mer., V. F. 
Dewey, Detroit, Mich. —(V. 97, p. 179, 731, 1206, 1826.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business In city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Bdison a? aw all the securities of the a oentenaw Light & Power Co., 

. 84, 51; V..90, P- 1616; V. 91. p. 398; V. 95, p. 1544 

Vos Poler ‘by North American Co. interests. In Feb. 1913 the stock- 
holders subscribed for 30% new stock ($3,150,000). V. 96, p. 205, a“: 


1091. First sy. 1% ojuly 15 Sg OOS, 2 %; i 3 aa ay April, 1% 
July, 14%; t., . to Jan % 
BONDS Ae to the $10. 000.000 Ist M.. see ¥.77°p°2037: V.97. p. 53. 


Debentures of 1910 are subject to call on or after A Apri 11915 at 105, and 
are convertible at par into stock between April 1 12 and post 1 1918, 
and the 1911 issue eewoen Feb. 1 og and Feb. 11919. V. B; 449, 
773; V. 91, Bs 398, 1387, 1576; V. 92 Eastern Mivhioon dison 
— red. 2 110 on or after } at. i cnet see above. V. 84, 
Boh 544; V. 96. p. 364; V. 98, 

MTS 30 009 on 10-year convertible “.. 7. authorized Dec. 17 
1913, the $3,354,500 subscribed in 1914 are subject to call on or after Feb.1 
ea at 105 and convertible at par into mocks between Feb. 1 1916 and Feb. 1 
1922, or when called for redemption. 97, p. 1826, 1507; V. 98, p. 158. 
The final $2,645,500 were offered to PALF F. at par in Dec. 1914 
ayable in full Jan. 15 1915 or 50% then and 25% each on Apr. 15 an 
~ y 15 1915; they will be convertible between July 15 1917 and Jan. 15 
1923 into stock * ae: but redeemable on and after Jan. 15 1920 at 105; 


V. 99, p. 1454, 
REPORT. aan By ie ending Dec. 31 1914, in V. 100, p. 558, showed 
gross, $6,495,814; net, $2,821,063; int. charges, $882,312: divs. (7%). 


$941, 564; bal., sur., : 

, Alex. Dow: V.-P., Alfred Jaretzki, N. Y.; V.-P., Alfred OC. Mar- 

shall, Detroit: Treas., Geo. R. Sheldon, N. Y.; Sec. & Asst. Treas., James 

F. Fo arty, N. Y.; Asst. Sec. & Asst. Treas. & Compt., Samuel ©. *Mum- 

ford, etroit. N.Y. office, 30 Broad St., Detroit office, 18 Washington 
Ave.; N. Y. office, 30 Broad St. —(V. 99, Dp. 1454, 1530; V. 100, p. 558.) 

DIAMOND MATCH.—ORGANIZATION, &c.— Organized in 1889 under 
8 of Illinois. Owns factories at Barberton, Ohio kosh, mm 

Y., Chico, Cal., &c. Through quuerenie of stock is inter- 

ested’ in the match business of England and Bolivia See V. » Pp. 380, 


$997,187 



























































156 INDUSTRIAL STOCKS AN D BONDS [Von. 100 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
Denv Gas & El Lt—1st & ref M $25.000,00U g red 105s f.Baxx|) 1911 $1,000 $383 .00U 5g |M & N|May 11951 H L Doherty & Co, N Y 
No 000 gold guar red 101_.........-.-..-.- G.xc) 1914 1, 3,500,000) 6g |A & NiMay 11917 o . do 
Denver Union Water Co—First mortgage $8,000,000 g_.. x| 1894 100 &¢c, 8,000,000 5¢ |J & JJuly 11914 Mech&Met Nat Bk, N Y 
South Platte Can & Res Ist M ar (end) red (text) __Gx} 1903 500 &c| 2,896, 5¢ J & J\July 1 1923 and First Nat Bk, Denv 
Befrolt City Gas—Stock $7, 0. (V 93 p 1193, 1467)... nan 100} 6,580,000\See text/See text\See text Checks mailed 
5% gold mortgage bonds $ Mbt sckecennewes 898 1,000; 5,620,000 5¢ |J & JiJan 11923 Emerson McMillin, N Y 
Detroit Gas consol mortgage fo for $4,000,000 gold___G.c&r| 1893 1,000 375,000 5¢ \|F & A\Feb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen M 000,000 gold (see text) ..-Eaxg 1903 1,000; 1,710,000) 5¢ |\J & J\See text Emerson McMillin & Co 
Detroit & Suburban Gas Co—list M gold red 103----- 1908 1,000 937,000) 5g |JI & D\Dec 11 New York & Cleveland 
Detroit Edison—Stock $25,000,000 authorized... --- 7 = anes 100) 13,487,100,7 in 1914, Q—J Jan 15 "15 134 Checks malled 
. First mortgage $10,000,000 gold __........___-__- .xc*| 1903 1,000) 10,000,000) 5¢ J & z\Jan 1 1933 WoAmOo,30BrosdSt, NY 
- Debentures $1,500,000 ¢g Soertibis redeemable text- oot 1319 100 ec 54,000 6¢ |A & O/Apr 11920 do 
- do do do do 911 100 &c 55,700 6¢ |F & A/Feb 11921 } 4 do 
do do do do xc*| 1914 100 &c; 3,354,500) 6 F & AjFeb 1 1924 do do 
do do do a xc*;/ 1915 | 100 &c) 2,645,500) 6 JI &J15Jan 15 1925 do do 
Eastern Michigan Edison first mtge $10,000,000 qu. Ege 1906 1,000} 4,000,000 5 g M_& Nj|Nov 1 1931 do do 
Diamond Match—Stock $18,000,000 (listed in Chicago & N eae 100! 16,09),600|7 in 1914) Q—M_ |Mar 15°15 2%/By check from N Y Office 
Debentures $2,000,000 gold conv redeemable ier) 3 .-xc*| 1910 100 &c} 1,295,700) 6¢ |J & D)\Dec 15 '15-'20 |Ist N Bk, N Y, or Chic 
Distillers’ Securities Corp—Stock, one class $32, Ae Se 100; 30,818.281\See text) Q—J ‘Oct 31°12 4%/By check 
Coll tr M $16,000,000 g call 105 since 1908 Pat .-xxc*|} 1902 1,000) 14,086,236) 5¢ |A & O|Oct 1 1927 Bankers Trust Co, N Y 
American Spirits Mfg Ist M gold call at 1058 f5% —-Ba.zc*| 1895 1,000) 1,472,000 6g |M & 4 11915 Bankers Trust Co, N 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732)| ---- 100} 3,000,000 ji F & A/\Feb 11915 3% do do 
lst M g sink fund $79,000 yrly began 1911 call 105.-_xc*| 1905 500 &c) 6,559.500) 5¢ |M & N/May 11940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible_.__| ___- 100; 5,000,000|See text\A & O/Apr 11914 3%\Bankers Trust Co, N Y 
First mtge = an, $0 call at 110 sinking fund_-_-.- S See laccasecn 6, 000) 5¢ iJ & J\July 1 1929 Bank of Montreal, Can 
Consolidated mortgage $ auth red 105__..---- z| 1909 | $&£ 7,724, 86 0 5 iM & S|Sept 1 1939 Bankers Co, N Y 
Dominion Steet etn Rte 5 stock auth $50,000,000.) __-- 37,097,700'See text\See text Jan 2°14 1% do do 
Pref stock 6% cum red 110. Convert. by holder into com..| --.. | -.----. 7,000, 6 | Q—F |Feb 2°15, 1% do do 
Debentures $2,500,000°(V. 91, ds. A red at 102 ener?" 1910 | S$&£ 1,500,000 6 M & N|Nov 11915 Can Bk of Comm,N Y,&o 
5-year secured notes, £1.000.000 red par-.......-.._-- 1913 | £100&c’ 3,406,667 6 ae . RS. | a eee eee 
656; V. 82, -P- 389; V. 90, p. 1237. Store property at Phila. and saw-mills, DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
with extensive pine stuaneene. V. 86, p. 1283. in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
The 6% _ debentures are convertible to Dec. 15 1915 into stock | unlimited franchise and 10-year contract with Great Northern Power Co. 
at par and redeemable on Dec. 15 1915 or any int. date thereafter at | expiring July 1917 to provide power on advantageous terms. 


oan +7) and int., but one-sixth of the amount cusstencing. must od — 
earl beginning Dec. 151915. On Dec. 1913, $90,600 had been co 
and oa gels 7 700 canceled. See V. 91, p. “oo 1632; V. 92, p. 121, 397. 


DIVS.— «ia "95. 1896 to 1908. « “2 "i. °12- 14. om 
Since 1893 %|10 21 1-9 10 (2% quar.) ? 6 7 yriy ~~ 
In 1915, Mar., 1%% and 1% extra (same as in 1914). 


ANNUAL REPORT.—Report for year ending Dec. 31 10) 3, in V.98.pD 
910, 1762, showed net, over $412,015 depreciation, &c., $1,775,816; divs. 
(7%). $1,126,338: depreciation and general reserves, $400, 600° Bip 
$249,478. Net of ig? over deprec’n, &c., was estimated at $1,450, 000 1 to 
$ 000. V. 143. Pres.,. Edw. R. Stettinius; V.-Ps., James 
Hopkins and W. A. Wairburn: Treas., C. Cranz; Sec., H. Holman. 
General offices, 110 W. Kinzie 8t., Chicago. wis offices, lll Broadway. 
—(V. 98, p. 910, 1762; V. 100, DP. i143.) 


DISTILLERS' SECURITIES CORTOR ATION. —ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p.l 358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co. ee 
a v0. by & Distributing Co.; see V. 68, p. 1224. WHannis Distil- 
Vit. p sy p. 179, 494, 745. List of properties, V. 73, p. 136, 898; 


V. 69, p. "957; V. 95, p. 1 
new. 3 5 PA. Alcohol Co. (which see) is controlled by the Distilling 
co. of America, which suprantocs the dividends x the 00 7% 
(non-voting) pref. stock. V. 84, 790; V. 


ae 
341: 629. 
Owns over 95% of the stocks’ or the Distilling “Co. ‘of ‘Amorica and has 


88, 


pledged same to secure the bonds of 1902. - 90, p. 305, 375. 
DIVIDENDS.— fer to 1905. 1906. “Tg07. 1908 to 1912. None 
|. , | a 4% yearly 4% 5% 2% yearly since. 


REPORT.—Report for year ending June 30 1914, 
showed gross rofits, $3,032,209; interest, taxes, additions. &c.. $1.5 
bond int., $792,902; net profits, $701,864, agst. $359, eee = 1912-13: 
on Geaenvenee ‘stocks of constituent cos., $35,131; bal., . $666,733 

DIRECTORS.—Julius Kessier (Pres.), A.G. Hodges W.. ph i. Alvin W. 
Krech, Crawford Livingston, Charles F. Ayer, James E. Brodhead 

Alfred’ W. Hansell. Executive Committee—Julius Kessler, Armory G. 
Hodges, Alvin W. Krech, Crawford Livingston. Sec.-Treas., T. H. Went- 
wos 9 ay ; 5 Exchange Place, Jersey City; 40 Exchange Place, N. Y. 
—(V.99, p. , 


in V. 99, , a 13 
y ASS: 





DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. | 


—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Tron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per Te in qeervent Installments. In 
March pet $14,.689.500 of the $1 0 Dom. Coal common and $19,- 
00 of $20,000,000 Dom. Iron & Steel common had been exchanged. 
In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bay, N.S.. and road from Springfield Jct. to Parrsboro, N.S..32 m.. 
was acquired. The $2,000,000 Cumberland Ry. com. stock was exchanged 
for $600,000 Dom. Steel com. stock and the $979 % bonds for $1,167,- 
000 n new Cumb Ry Ss, guar VOL Dp. 1772. 1052, 1s76e VOD. p. 186. 


K.—Common, $50,000,000 auth.; outstanding March 31 1914, 
37 Der, 700, of which $5,000,000 held by constituent cos.; par, $100 
ividends on common, July 1911 to Jan. 1914, ao yearly A% ode). 

April 1914 the dividend was omitted. - 98, p. 765. V. 91, 1330. 
The stockholders on Jan. 15 1912 authorised an issue of $17, B60, 000 6% 

pref. shares, of which $7,000,000 were issued in exchange for $3.500,000 

each of 6% income bonds of Dominion Iron & Steel and Dominion tsa 
comnenics. to oanee their requirements for aavetcpenent. V. 94, Pe 

126; V. 93, p. 1467; V. 94, p. 210, 282, 1188, 1319. Dividends on Stee Corp. 

pref. paid in full to Feb. 1915. 


NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. 
issue) are secured under a trust deed to the National Trust Co. of Canada 
by £734,000 Dominion Iron & Steel Co. 5% consols and $975 ,000 Cumber- 
land Ry. & Coal Co. lst 5s. Theremaining £300,000 may be issued cane} 
deposit of £220,600 Dom. Iron & Steel 5s and £179,400 Cumb. Ry. & Coal 
ist M. bonds, or after the redemption of £308,000 of present issue, without 
further security. V. 97, p. 1586, 1429. Employees 6% debentures out- 
standing March 31 1914, $56,794. 


EARNINGS.—For 6 mos. ending Sept. 30 1914, net, $2,106,771; sink. 
fund and deprec’n, $484,705; bond, &c., int., $853,290; disct. on bonds, 
&c., $74,691; Dom. Steel pref. div., ee 000; Dom. ‘Coal, pref. div., | 
$105, 000; bal., sur., $379,084. V. 99, p. 1454. 

, REPORT.—For year ending March 31 sata was in V.98,p 
ng: 
for sinking funds, exhaustion o 
on bonds and loans, $1,575,994; prop rtion of discount on bonds and n 
sold, $107,323; pref. divs., $980, com. divs. (3%), $960 931: deficit. 
$86,105. . ‘Total surplus Dec. 31 1913, $2.350,220. Pr nhs HH. Plummer, 
Toronto, Can.—(V. 99, p. 897, 1054, 1454; V. 100, p. 233.) 


Dominion Coal Co., Ltd, ORGANIZATION —Tecorporated in 1893. 
Pref. is entitled to 115 % out of assets ahead of common in dissolution. 

Gatgas | for year ending Mch. 31 1914, 5,047,683 tons, against 5,053,160 
in 191 Bonds (Royal Ee + C6.. Montreal, trustee) see V. 80, p. 1481, 
1732: V. 88, p 1562. 1624; 89, p. 106. Miscel. bonds and mtges. Mch. 
311914, $55,674. Coal6% pO $3,500,000; see Dom. Steel Curp. above. 

REPORT.—For year ending Mch. 31 1912 was in V. 94, p. 1624, showing 
net earnings of $2,274,111; deprec. and renewals, $414,010; int. on bonds, 
&c., $379,685; div. on pref., $210,000; div. on com. (4%), $600,000; bal., 
surplus, $670,416. Pres., J. H. Plummer.—(V. 98, p. 1395.) 


Dominion Iron & Steel Co.—Works at Sydney, Cape Breton; dally ca- 
posley 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 


In 





minerals and depreciation, $9034 889; A, 


pa mili, blooming mill, rod mill with capacity of 250 tons daily, &c. See 
79, p. 2203. Rail mill, 700 tons daily ca golty. Present capacity, 
X60. 060 et of finished steel per —, A ; V. 81. p. 1549; 
Vv. 90, p. 1042; V. 92, 1433; V. . 1319; Vv. g7, 1586. The semi- 


ann. div. on pref. stock due Oct. 1 lous was deferred. 
BONDS “rn $20,000,000 consols., 
ponds. 
- 93, p. as: : 


. 99, p. 973, 1054. 

sufficient reserved for underlying 
99; V. 88. p. 1064, 1315, "4 Vv. 
96, p. 1698; V 


89, p. 106; V. 91,p.1028. 
ebs., see Dom Stee Cor. 


Vy. 


V.97.p.8 D 











| 
| 


- 1603, show- | 
Net earnings combined rp $4,442,032; less reauiar provision 


| was authorized to construct a new su 


V. 82, p. 
DIVIDENDS.—On pref., 144% quar., July 1906 to Jan. 1915, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647,000 are issuable for 80% of cash cost of additions and ‘improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Year ending Mch. 31 1914, em. hat 514; net, $233,318; 
Interest, $67 662; pref. div. (6%), $69, 000; b 96,656. 

» A. W. 7 mee: sec., C. E. Van Bergen: ear % oman. 
puis’ Minn.; V.- z. Mitcheat: Asst Sec. and Treas., ° Smith, 
71 B'way, N.Y phe “i 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 


E. I. DU PONT DE NEMOURS POWDE CO.—ORGANIZATION .— 
Incorporated Me May 19 1903. * p. 1258 ia. 77, p: 453, 1535, 1748; V. 78, 
~ 3 1a: . 84, .9 p. 399, 1330. Proper- 

aes, &o. ~~ 2 8a, p. 2 » 342; V. “92, .. OL 

DISSOLUTION PLAN. —On June 13 1912 decree was made by the U. S- 
Circuit Court of Appeals, providing for ee eer of company and con- 
trolled properties, per plan V. 94, p. 1386, 1629, 1698; V. 95, p. 51, 113- 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufaoc- 
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder were apportioned among the 3 companies. 

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder Co., respectively, whose assets 
aggregate appreainacny $13,000,000 and $7,000, . respectively, which, 
in consideration of the properties assigned to them, issued to the du Pont 
de Nemours Powder Co. their entire capitalization, viz.: $13,000,000 and 
$6,000,000, on being in bonds (non-mtzge.) maturing in 10 yeacs, bearing 
Int. at 6% onl ‘et earned, aud the remaining 50% stock. The whole of the 
said stock and one-half of the bonds received was distributed amon 
the stockholders of the du Pont company, one-half of the stock receiv 
by the 27 defendants belng stock without voting Pew so that they will 
not have sufficient voting stock to control either of the two new cos. The 
company in Oct. 1912 offered the holders of its $16,000,000 44% % bonds of 

1908 the right on or before Dec. 1 to exchange not over $10, 0 000 thereof 
Ph $9,000,000 bonds of the new companies. The new bonds so issuable 
(Hecules. oO 250, oy Atlas, $1,500.000) were sold subject to this option. 

V.95, p. 969, 1544; V.96,p.860. Common stockholders of record Dec. 20 
1913 were ip Be the right Po subscribe for Hercules Powder Co. 6% income 
bonds to the extent of 10% of their holdings at 85 and int., cumaiee a 
seal: +a = 30% Aug. 1 1914 and Feb. 1 and Aug.1 1915. Vv. 

The E. I. } Pont de Nemours Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Go., Eastern Dynamite Co., Laflin & 
Rand Powder Co., &c., were serves as of Jan. 1 1913 and their properties 


distribute. among th thelr stockhold ’ 

DIvs.— "04. '05. '06. ‘07 os. ‘09. cis 12. ha 14. 1915. 
Common ----(%) ie 7 yrly Below 
Preferred ___.(%)J5% vearly (Q BS ng 


573. 


3% 6% yrly 7% 
Oct. 003 ad Aor. fois inclusive. 
In 1915 on common Mar. 2% and i% extra. 

BONDS.—The 4 ¥s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 
lateral. The remainder being ree Vv to soko up meer bonds. V. 83, 
p. 99, 158, 274, 893; V. 85, p. 471; V. &8, 1624. See 
option of exchange Bay ‘The yt ane coll. trust 5s of 1909 are subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly yoy. 110, Guarantees = to interest du Pont Bldg. Corp. 5s 
(present issue $1,400,000). V. 90, 365. 

NGS. pe 9 mos. ending Sept. 30 1914, gross, $18,104,006, agst. 
$19,452,997 in 1913; net after deprec’n, &c., $3,378,575, agst. $3,516,130; 
non-oper. income, $166,934; bond int., $577, tot pret. div. (3% %), $602,572; 
| bal. for common stock, $2,365,037. V. 99, 1302. 

REPORT .—Report for cal. year 1913, in v: 98, p. 759. 


Calendar peainee Net Applica- Pref. Div. é ommon Balance, 
Ye hle to Divs. (A%). Diridend. Surnlus, 

a $36, 675. ‘008 $4,527, art $303, “428 (8)$2. 351,768 $1,372 288 
912 623 6, 433. 414 2)3,525,860 1,898; 297 


DRFICERS. ees. 
John 4, wi Sec. 
—(V. , p. 1600.) 

mast ‘OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1919 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems in the above-mentioned municipalities. 
In Nov. 1912 purchased Akron Gas >. and Mohican Oil & Gas Co. and 


pply pi pipe  m oe Ohio River to Cleve- 
land to carry gas needed from West 


Pi 1334; V. 96, p.421. 
STOCK .—-$10,000,000 7% om. pref. oa $10" 060,000 common stock. 
The Columbia Gas & Elec. Co. in Dec. 1913 owned $2,475,719 pref. stock, 
$2,475,719 com. stock. V. 93, 


. 533. The =) of the stock is 
mostly ~~ by former Standard Oil Co. interests. - 90, p. 375, 629; 

° p. 

BON DS.—The entire issue of bonds may be redeemed on any Int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct liof each year, beginning in 1911, the sum of $500.000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 


y £ du Peuks 


1s. W Ailiem, du Pont; Treas., 
; "slike I. du Pont. 


Main office, Wilmington, Del: 


| extensions, but only when the net earnings show 1 % —" the bond interest, 


including interest on bonds then applied for. V. 92, 661. In Nov. 1912 
obtained authority to issue $5,000,000 additional beads to purchase Akron 
and Mohican Gas cos. and for improvements and new mains; amount — 
$18,500,000 Sh 000,000 additional being in treasury). The Akron 

) bs due Oct. 1 1947 (V. 66, p. 234) and $396 — deb. ‘Se 

- 682, 969, 1334: V. 96, p. 4 o Be oe She 

or r cal. ear 1913, gross, 39, 391, 173; net, ‘33. 136,862, 
bond int.. Bs 276; pref. d 5 ‘bee 000; bal., sur., $1,643,586. In 1912, 


486,670; net, $2,84 
DIRECTORS A 0. *M. sm Daly (Pres.), Caleb E. Gowen. 
Crawford, V. Shulters (Sec.-Treas. ), & Oe 


| F. B. Enslow, J. w. 
Tolles. Office, Cleveland. Oo.—(V. 96. p. 364, 421, 1118.) 





FEB., 1915.] 


INDUSTRIAL STOCKS AND BONDS 157 


























| 
MISCELLANEOUS COMPANIES | Date Par Amount | Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
| 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p ane ies $100| $500,000 See textSee text! igee OR = Nivvaccdbanesasee see 
Pref stock $1,250,000 (auth p & d) 6% cum red 120_-____- cas 100 $e 150,000'6 in 1914) Q—J ‘Jan 11915 1% Guaranty Tr, N Y; & Bos 
First mtge $2, 000, 000 gold red 105 sinking fund___- OBx| 1906 1,000! 1.353: ‘000! 5¢ |M & S| Mch 1 1981 \Old Colony Trust Co, Bos 
(EI) du Pont de Nemours Powder—Com stoc ss" 000,000); ---- 100} 29,428,708 See Sant |Q—M 15 Meh 15 '15 3%'|Checks mailed 
Preferred (p & d) stock 5% cumulative (see text)_.______ Lge 100| 16,113.807|5 in 1914) | Q—J ‘Apr26°15 1%| do 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969_x| 1906 1,000} 15,444, 000) 4% & D/\Junel 1936 |Guaranty Trust Co, N Y 
Bonds (Ist M & coll tr) gold red 105 sink fund (text).Mpx| 1909 1,000} 1,354,000) 5¢ H & J\July 1 1922 |\Metropolitan Tr Co, N Y 
du Pont Bidg Corp Ist M $1,500,000 g int gu red 110.-xc*| 1910 1,000} 1,400, 000) oe ft @ Bie... | leeeenshéeeencscentenes 
past Ohio Gas Co—1st M $25,000,000 gsfcall 105_..N.xc*&r; 1909 1,000} 18,590,000 5g J &_J July 1 1939 |New York Trust Co, N Y 
stman Kodak—Common mn stock SITIES so cine catacesa Pitas 100 19, 532, 800) See text) Q—JI pr 11914 5%/Rochester, N Y & ‘Lond 
Preferred (p & d) $10,000,000 6% cumulative_.-------- Sancta 100 65,7 Q—JI abe 11915 1%! do ao 
Edison Electric Illum Co, Boston—Stock (bonds, see text)_-| _-_- 100 20° ‘472, $00 12181914 Q—F (Feb R 1915 3%! By check 
Edison Electric Illuminating—See Kings County Electric Lig/ht & Plower and| Consolidat| ed Gas C\o e a ad < ae 
Electric Storage Battery—Stock ($142,500 is preferred (text) | ea 16,249,425/4 in fated N May ‘3 15 1% ‘Checks matled 
Horn Fuel Co—1st M convg notes red 105 seetext G.xc*| 1913 500 &c| 3,970, 000) 5g 11918 Guaranty Trust Co, NY 
Emerson-Brantingham Co—Common stock $30,000,000_---; ~--- RR EP al allen se Bice, RR i ROAR I 
pm Preferred stock (p & d) 7% cum red 115 (text)_._------- ewe 100 12°170,500, See text) Q—F ‘Aug 1 1914 1 %|Checks mailed 
Empire Steel & Iron—Preferred (p & d) stock 6% cum--_--- anne 100} 2,500,000/See text|\J & 7 Jan 11913 2% do 
Equitable Illuminating Gas Light Co of Phila—Com stock__| -... |_.------ 3,125.000/6 In 1914) Dec [Deo 18 1914 6% | do 
Pref (p & i) stock 6% (divs paid regularly since org )--_-| ---. |-----.-- 3,125,000'6 in 1914) 7 & D| 15 1914 3 | do 
First mtge gold red 105 for sebing fund of $124, OOby carly! 1898 1,000; 4,738,000) 5e¢ | J| Jan 1 1928 |New York Trust Co, 
Erie & Western Transo—Ist M $1, a0. 000 red (text).GP.xc*| 1905 1,000! 1,500,000) 4 . iH & Ji\Jan } 1925 Treasurer's Office, ‘Pile 
Eureka Pi ipe Reee-eeer C6 CLC. sanccaseescasacacese | hareins 100; 5,000,000 See text|See text Feb 1°15 6% (Checks mailed 
Fairmont Coal Co—See Consolidation Coal Co | | 
Federal Mining £ fengitias— Common stock $10,000,000--_.| ---- 100; 6,000,000'See text) Q—J gen 18 1909 t l, ‘Checks mailed 
Preferred (p & d) 7% cumulative $20,000, 000 authorized) eten 100) 12,000,000 See text; O—M |Mar 15 '15 do 
Federal suger Refining —Common i ikecdn 4nacscnesanse | ene 100; 6,677,200 See text) Q—F iOcs ? 13. i 4 ‘Checks mailed 
Preferred (p & q stock 6% cum red conv (text)..------| 100; 3,322,800/6 In 1914, Q—F (Feb 2°15, 14 | do 
a ee ge 1914 | 1,000) 719.000 5 g Q—F |Mayl 1917 Lp ebiidedeee aus aan 





} } 
{ } 





EASTMAN KODAK CO. (OF NEW JERSEY). —ORGANIZATION .—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. 1114, of various operating companies, of which it owns a test! — the 


stock. See list V.67, p. 1160, 1207; V. 69, p. 4. >. 75 735, 613; ate 

3. 309: V. 89, a 1235: ; application to list, 477: V. 93, p. \ 758: 

1B 731; V. In gane 1913 thet weet brought anti-trust 

RAN, 96, D. Le v. OY. P . 731; V. 99, p. 1676. Patent suit settled 
March 1914. V. 98, p. 841, F002 ah 59. 


Extra Dividends on feeaiie Stock (Additional to 10% peran.,2%% Q.-d.)° 

Year— {1906 19 is? 1908 1909 1910 to 1913 1914 1915 
Per cent_-_-- 15 0 TE 6 Roa Mar.,10; Apr., 

In 1914, April, 7149 July, t., 5%; 2%% 

Report for cal. year 1813 183) pT "Net srofits, $14,162,- 
436; div. on pref. (6%), 13. O43: iv. on com. (40%), $7,810, 620; trans- 
ferred to reserve for contingencies, $1,000,000; 
Pres., George Eastman; Ist V.-P. and Treas., Henry A. Strong. 
Rochester, N. Y.—(V. 99, p. 1302, 1530, 1676; V. 100, p. 478.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANITI- 
ZATION .—Incorp. in 1886. Does entire electric-light business of city. 
v.81, .. 157; V. 88, p. 454; V. 88, p. 1132; V. 94, p. 1190; V. 95, p. 422. 


STOCK.—Stockholders on Oct. 14 1913 authorized an increase of $2,- 
275,600 in capital stock for extensions and improvements the new stock 
being offered to shareholders pro rata at 215, raising amount outstanding to 

20,480,500. V. 97, p. 953, 1665. Stockholders on Feb. 24 1915 voted to 
opp ye a? authority to issue additional stock, probably $2,048,000. V. 


p.- 45. 
DIVS )ige? save. 1907 to 1909. 1910. 1911 to 1914. 1915. 
Since 190 1__ {10% y’rily. 10% y'ly&1% extra.1144 12yearly. 3,-,-,- 
BONDS.—Bonds are $1,250,000 Ist consol. gold 5s (int. M. & S.) due 
Sept. 1 1924, and $160 000 Woburn Light, Heat & Power Co. 6s due a1 B18. 
int. A. & O. at Mercantile Trust Co., Boston; coupon notes, $43,500. 
Real estate m =, &c., notes, June hy 1914, $1,898,500; unsecured notes, 
$2,930,000. > ‘1101; V. 84, 3 
authorized mE. n mortgage on "Massachusetts aye. prope from 
$400,000 (included in amount above) to $1,000,000. - 95, p. 1125. 
REPORT.—Report for vear ending June 30 1914 In ¥. 99, p. 1295. 
Year— Gross. Net. Oth. Inc. Int.& Tazes. Div.(12%). Bal.,Sur. 
1913-14_.$7,008,288 $3,855,017 $57,134 $1,185,328 $2,252,319 $474,504 
1912-13__ 6,365,874 3,641,675 103,957 1,187,682 


OFFICERS.—Pres., Charles L. Edgar; Treas., T. K. Cummins. 
70 State St., Boston, Mass. —(V.99, p. 820, 1295, 1530; V. 100, p. 645.) 


ELECTRIC STORAGE BATTERY.—lIncorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 


STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $155,000; convertible Into com. stock, share for share; com., $16,- 
ove 425: par of shares, $100. After 1% on pref., com. and pref. share 

qually. Oncom. 1901, - 1907, 5% yearly; 1908, 3% %; 1909, 3%; 1910 
to April” 1915. 4%. (Q.-J 

EARNINGS pat. Bs a oN for calendar year 1913, V. 98, p. 998, showed: 
Net income, $1,208,755: ows paid, $640 § 964; bal., sur., Pe 791: total, 

.. Dec. 31 1913, $3,312,523. Pres., Herbert Lloyd: Sec. and Treas., 

Walter G. Henderson, Phila elphia. Office, Allegheny Ave. and 19th St., 
Phila.—(V. 96, p. 865; V. 97, p. 53; V. 98, p. 526, 915, 998.) 


ELK HORN FUEL CO.—ORGANIZATION.—Incorporated in West 
Va. Feb. 1913. Owns (1) in fee or mineral rights on 184,829 acres in 
“Elkhorn coking coal field’’ in Eastern Kentucky and 14,650 acres in 
Randolph and Upshur counties, W. Va., lying mostly to north of develop- 
ment in same field of Consolidation Coal Co.; (2) 7,879 of 27,575 shares of 
stock of Beaver Creek Consol. Coal Co., owning about 50,000 acres in 
fee or mineral rights which the Elk Horn Fuel Co. has the right to purchase 
at $60 per acre prior to Apr. 30 1918; (3) entire stock of Mineral el Co., 
owning 4,500 acres in Elkhorn coking-coal field and having an outstanding 
bond issue of $1,200,000. of which $800.000 reserved for development pur- 
poses; and (4) $4,371,500 Consolidation Coal Co. stock. See V. 98, p.1762. 

yd Elk Horn Mining Corp. with $3,750,000 poems ¢ he and 
$3,000,000 6% cum. —— oy - 1 1915) pref. stock, leases p 
by Mineral Fuel Co. and 


Fe 


bal., sur., $4,981,874. 


Office, 


owned | 
acres Or more owned or te E Elk Horn | 


Office, | 


| July 31 1911, 


In Oct.'1912 the stockhalders | 


1,950,333 607,617 | 


Fuel Co. in Floyd, Knott ae Pike counties, Ky., and the remainder ova 


is also leased to others, ‘erg J — large capital expenditures. 
p. 1427; V. 97, p. 524, 804; V. 98, p. 1618. 


STOCK OUT.—Common, $19,000,000; pref., 5% cum., $7,000,000. 
Dividends on pref., 274 fo paid Nov. 1913 and May 1914; mee ° 
which one-half paid Nov. 15 igi4 and one-half Jan. 15 1915 


CONVERTIBLE NOTES.—The $3,970,000 5% notes (closed issue) are 
callable (in whole or in pe by lot) on any interest day upon 60 days’ 
notice at 105 and int. and are convertible at option of holders since Nov. 1 
1913 and until Feb. 1 1918, or until 30 oe ore redemption into Consoli- 
dation Coal Co. stock at 105. The only underlying lien are $1,200,000 
Mineral Fuel Co. Ist s. f. 5s, due May 1 1943, of which $800, we is reserved 
for development purposes. V. 96, p. 1427; V. 97, p. Log Sane 


- 96, | 
| served for future extensions. 


FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Incor- 
porated under laws of Delaware June 25 1902. Owns Ganev OF mines in 
Coeur d'Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (Amer. Smelting & Refining Co.) 











acquired about $3,000,000 common stock. V. 93, p. 1728; V. p. 52. 
DIVsS.— "04. '05. 06. °07. °08. "08. °10. °11. °12. '%- 1915. 
Com., incl. ex.{ 4% 10 17 14% 1% 0 O O —-—.> 
Pref. (7% cum.) | In full to Dec. 1911 6 e : z --.- 

In 1914, Mar. and June, 14%; Sept. and Dec., 1%. 
EARNINGS.—For 12 mos. ending Aug. 31 1914, net $840,128; dividend, 
| $659,235; bal., sur., $180,893. 
REPORT for year a Aug. 31 1913 in V. 97, p. 1424 
Value of Net Other General Preferred Bal., 
Period Covered— Products. Profit. Inc. Ezxp.,&c. Dividends. Surp. 


3 
Yr.end.Aug.31°13_3,553,325 559,511 567,473 94,771 (6)719,166 313,037 
Yr.end.Aug.31°12.4,911,997 858,266 108,675 71,512 (644)749,131 146,298 

Chairman, Francis H. Brownell; Pres., Harry L. Day; Treas., Wm. 
J. Hull; Sec. Frank Sweeny.—(V. 98, p. 1996; V. $9. p, 52, 541.) 

FEDERAL SUGAR REFINING CO. — lscuperaeed - Row Janey Jame 19 
1902; re-incorporated in New York May 3 1907. 1117. Plant at 
Yonkers, N. Y. Operations begun pug: - 1904: cue 7.500 barrels a 
day. See V. 84, p. 691. Process, V. 1358. Pref. stock is subject 
to call at 125 and convertible into com. Stic at par. vu on com. stock 
1912 to Oct. 1913, 5% yrly. (Q.-J.); 1914, Jan., none. V. 98, p. 158. 

Ofthe $2,500 ,000 original issue of 5% 3-year notes dated Nov. 1 1911, 
$113,000 were purchased in the market. ‘and canceled, $1,668,000 were paid 
in cash at maturity and $719,000 were taken up with new 3- -year 5% notes 
dated May 1 1914. 93: 99, p. 1370. Report for 17 months ending 
in V. p. 466, showed: et, $835,110; depreciation, 
34,154; ae ‘div. (9%)° '$299,052:; bal., sur. » $501,904. Status ~ ab 1913 

. 96 1159. es., Claus A. Spreckels : V.-P., Clarence H. Mackay and 

: Cook: Treas., Pierre J. Smith; Sec., A. H. Office. 91 "Wall 
N. Tt. 97, p. 1026; V. 98, p. 158, 239; V. 99, p. 1054, 1370.) 


GALENA SIGNAL OIL CO.—See page 183. 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on 
May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188; 
V. 76, p. 1145; V.79. p. 101, 2586: V.80, p. 2218; V. 82, p. 1208. 

STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 
p. 1371. Common stock outstanding, $9.861,000; pref., see table. 

DIVIDENDS.— x 8 a 1908. 1909 to 1914. 1915. 
OG BIO vn. 4g scsna0 2 5 yearly 

Also on accumulations, 1910, 1% cash and in Mch. %911 84% | in div. 
warrants ($1,116,500) in full for accum. divs., conv. a go 2° debs. 
due Mch. 1 1916, but callable at par. V. 92, p. 121; V.90,p. 

Bonds of subsidiary cos.: $862,000 Barber Asph. Day, deb. 6s, yoo Apr. 1 
1916. subject to call at parsince 1906; $1,288 645 New Trinidad Lake 
Asphalt deb. 6s, due Jan. 1 1930; coll. loans Jan. 31 1914, $232,877; mort- 
gpg ages payable and ground rents, $135,658. V. 70, p. 993; V. 71, p. 555: 

79, p. 104; see also securities owned, Vv. 73, p. 290. 
REPORT.—Report fer year ending April 30 1914, In V. 98, p. 1605, 
showed results for year eading Jan. 31 1914: Total gross income, $5. 279,- 
352; net income, $2,169,991; int., taxes, bad debts, &c., $866,237; profit, 
$1,303,754; excess cost of maintaining avements, $151, 087; div. on pref. 
(5%), $651,972; balance, surplus, $500,695. 


OFFICERS.—Pres., he a w. Sonam V.-P., Avery D. Andrews, 
Treas., Ira Atkinson; ‘Sec., Rake. Office, Land Title Bldg., Phila- 
delphia.—(V. 96, p. 1622, 1705: My. 96, p. 1843; V. 98, p. 1540, 1605.) 

GENERAL BARING a ie NEW YORK.—ORGANIZATION.—In- 
corp. c State in 1911 to unite the pentog business of 20 concerns 
(located in 15 differenct inane notably J B. 8S. Ferguson & Co. 
and Geo. G. Fox Co., Boston; Fleischmann’s Vienna Model Baker 
N. Y. City; C. Martens Co., Inc., Jersey City; Weber Baking Co., ewark, 
N. J.; Collins Baking Co., "Buffalo, Morton Baking & Mfg. Co., Detroit. 

DIVIDENDS.—On pref.: In 1912, 54% %; 1913, 4%; 1914, 4%. 

Controls Kolb Bakery Co., guaranteeing dividends on its $2,000,000 J% 
pref. stock and int. and sink. d on $2,000,000 5% bonds. V. 94,p Sil. 

BONDS.—aAuthorized bond. debt, $5,000,000, of which $1,200 000 re- 
See V. 93, p. 232. ‘Of the 33. 700,000 issued, 
00,000 are deposited as collateral for a ~ ant of 5% secured gold 


Wm. 
St., 


| notes to be paid at maturity Mar. 1 1915. 100, p. 645. 

REPOR gg for for xoer ending Dec. 31 1913 hn V. 98, p. 683, 697, 
showed net income, $ bond, &c., int., $213,503; reserve for de- 
promation os, 061; a div. (4%), $237,000; Wy -, sur., $251, 

,W.H Collins; Sec., F. H. Frazier; Treas., G. E. Fawcett. Office, 
30°¢ Church st. N. Y.—(V .' 98, p. 613, 683, oT Vv. 109, p. 645.) 

GENERAL CHEMICAL CO RGA TEA TION. ft: —Incorp. in 
N. Y.on Feb. 15 1899 asa censetaatien. Vv. $5. p.5 vt p. 1093; V. 
73, p. 724; V.89, p. 351, 414; V. 91, p. 656; V. 96. p. M4 27; V 97, Dp. 295. 
The stockholders of the Gen. Chemical Co. - California on Dec. 31 1914 


OFFICERS.—Pres., C. W. ) Watson, Fairmont, W. :¥. -Presidents | 
J. N. Camden, Versailles, K : George ‘A. Baird, Chica: cago, ‘and George W. 
Fleming, Balto.; Treas., s. :'Camden, Parkersburg, ; Sec., J. 

M. Stewart, Ashland, Ky.; Asst. Sec. and Asst. Treas., J. ’Cauifielad.— 


(V.97,'p. 731, 804, 1507; V. 98, p. 1610, 1762, 1770; V. 99, Dp. ‘8. 1302.) 
EMERSON-BRANTINGHAM CO.—See page 182. 
. 524. 
0°85: 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. 
Common stock, $1,254,770, 


V. 68, 
reduced from $2,281,400 in 1907. 


p. 1211. Preferred, see table. 
DIVS.—SJ ‘Ol. ‘02. Bo "04. °05-'06. '07-"08. "09. '10. "11. °12. 1913. 
On pref- 3 3% 2% 3 yriy Gyrly 4% 6 3 =O an., 


Accumulated dividends Jan. 11915, about 44 %. 

Pres., Leonard Peckitt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 96, p. 1705.) 

EQUITABLE GAS LIGHT (OF N, Y )—See Consol. Gas Co 

EQUITABLE ILLUMINATING GAS LIGHT CO OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from — until Dec. 31 1927, on 
terms in V. 84, p. 1304; V. 84, p. 1370; V. ° 

ah od _— 1898. 1899. ie. 1901 to 7. 
Common (%).-------------- 6 yea 

Sinking fund to retire stock in 1928.—(V. 96, p. 364, 556. ~ 

ERIE & WESTERN TRANSPORTATION CO.—See page 183. 


EUREKA PIPE LINE CO,.—See page 183. 


1914. 
6 


| 
6 
| 


voted to sell the assets to the General Chemical Co. of N. Y. Nearly all 
of the holders of the Ist pref. stock of the Cal. Co. ($1,250,000) accepted 
the offer of 7 shares of pref. stock of the N. Y. Co. in exchange for each 
6 shares of Cal. Co. rather than 120% in cash. V. 99, p. 1835; V. 100, p.57, 


STOCK.—tThe stockholders on Feb. 18 1915 authorized an increase in 
the common stock from $12,500, ro common and $15,000,000 pref. to 
$20,000,000 of each class. V. 100, 401. Outstanding, common, $11,- 
400,902; pref., $13,750,000, $1 458, P33 additional being issuable ‘under 
offer to give 7' shares of pref. for 6 shares of pref. of California Co. This 
will increase the pref. stock outstanding to $15,208,333. V. 100, p. 57, 233. 


DIVSs. ¥< to "02. 03. '06 to '09. 1910. ‘11 to ‘14. 1915. 
Common.% early 5 4 yearly. %. 6 yearly 1% — 
In March 191 paid. extra on com. 10% in stock, in Feb. 1913; 5% , and 


in Feb. 1913, 5%, andin Feb. 1914 and 1915, 5% extra in a, wth option 
to ag for. an equal amount of common stock at par. V. 90, p.306; 
V. 93, p. 1389; V. 95, p. 1334; V. 100, p. 233. 
REPORT .—Report for year ending Dec. 31 1914, with balance sheet 
A 100, p.395, showed: Net profits, $2,857,898; charged off, $452, S08 div - 


ref., $825,000; div. oncom. (6%). $651, 480; extra —— div. 
paid Feb. age. » $842 870; to profit sharers 139,336; bal., $240,708. 
he Board, William H. Nicho i Pres., San- 
fond 1 He ‘Beecie: Vv ~ and § Sec., i L. Morgan; V.-Ps., Chas. Robinson 
Smith, E. B. Brags and a. £ ._ Nichols Jr.; Treas., Lancaster er Morgan; 
Chairman Exec. ae “Nichols Jr., 25 Broad St... N. Y.—(V. 99, 


Comm., 
| p. 346, 1217, 1531, 1835; Y: 100, p. 57; 233, 395, 401. 645.) 









































158 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value Outstanding % Payable | and Maturity | Dividends are Payable 

Galena Signal Oil Co.—Common $12,000,000_--....------ eaiites $100) $12,000, 000|See text|See text Mar 31 15. 3% \Checks mailed 
I a iad Pie 2°000,000/8 in 1914. Q—M |Mar 31°11 do 

General Asphalt—Pret (p & d) stk 5% oar (from J’ne 1905)| ---- 109) 13° 140,000) 5 in get Q—M |Mar 1 a3 i |oneoks from Co's office 
n Baking Co—Common stock ($10,000,0 bene wiebaeeal dhen 100) 3,400,000) - See Sere => ee 
iy nh Ee et Re en on cc eu mann aal dai 100| 5.925,000|4 in. iid” "Q—J Jan 1 ‘151% "|Checks “mailed 

st & ref § red 105 om Dar G.c*|) 1911 500 &c} 2, 900. 000 6¢ |J_ & DiJunel 1936 ‘Harvey Fisk & Sone, NY 
ou gold notes $1,000,000 to be paid Mar..1_.-...22. | Bee leosacaaa ‘400,000 5g \M & _ S'iMari11915 do 
Kolb Bakery pref stock divs guar red 110..-..!____2_~~77 oie ae 100) ry .000) 7 | —J jJan 11915 1%) |Harvey Fisk & fa N.Y 
do do Ist M int and sinking Of 1911 1,000; _ 2,000,000) 5 \J & JiJan 1 1937 do do 

General Chemical Co one stock, $20,000, ex 0 auth . . . Cerra 100) 11,400, 802 See text) Q—M [Mar 1 1915 136) 25 Broad St, New York 
Preferred (p & d) 6% cumulative, $20, 000,000 auth. ___- eae 100) See text | 6 —J _ jApr11915 1} 

General Blectric~-Stock IS ns cbcecanaceoses 100/100,450, 900 8 in 1914 Q—J 15|Apr 15 "15 2% Check. ‘trom Co's “oftice 
Debentures for Sprague stock $2,500,000 ¢ 5 (text) ~ =e] 1902 100 &c} 2,047,01 00} 38%eiF & AjAugl 1942 Guar Tr Co, N Y; & Bost 
Debentures gold conv red (text); opt V 98, | ee 1907 500 &c) 11,000) 5¢ |J & DJunel 1917 ‘Farm L & T Co,NY &Bos 
Debentures $60,000,000 g red 107 44 not conv---Ba, <6* Gr") 1912 500 &c| 10,000, 5¢ M & SsSept 11952 \N Y. Boston & London 

General Motors—Common stock 500 000,000 authorized____| ___- 100} 16,501,783|See textiSee text/_........__-.-. Rehr: SR Aran 
Preferred (p & d) 7% cum $20,000,000 authorized___-_- pres 100) 14,985,200'7 In 1914M & N{Novl1'l4 34% Checks mailed 
1st lien s f notes g $20,000,000 auth Tred 102 % text_Ce. xo] 1910 1,000} 7,852,000 6g |A & Oct 11915 \Central Trust Co, N Y 

Girard Point Storage—First M guar p & 1 by Penn RR ae et 1890 1,000; (1,978,000 3% |A & OlApr 1 1940 ‘ \Treasurer’ s Office, Phila 

Goldfield Consolidated Mines Co—Stock B0:000 ,000,000 auth.._| ~... 10} 35,591,480/See text) Quar |Feb 27 '15, 15¢ Checks mailed, 

Goodrich (B F) Co—Common stock $60, ae epee 100; 60,000,000|See text See text.|Feb 15 '13, 1%|Checks mailed 
Preferred (p & d) 7% cumulative $30,000 sareecesses| cece 100) 28,000,000/7 in 1914, Q— r11915,1%| do do 

Goodyear Tire & Rubber Co—Common stk $8.000,000 -____ as 100; 7,991,110\See text) Q—M |Mar 1°15, 3%|..--..----.-.-------.- 
Pref (p&d)7 % cum to be $7,000,000 red 120 aftJan'15sftxt, —-_- 100) G.649.20017 in 1914) Q—J Jan 1°15 1%% Checks mailed 

Granby Consol Min Smelt & Pow Co—Stock ‘$20.000,000), ___-_ 100} 14,998,515,\See text|\See text Junel5°14144%/_.---.-.--..._-----.-. 
lst M convertible bonds series A gold red see text_ ---xc* 1913 100 &c 1,440,000 N/May 1 1928 Title Guar & Tr Oo 
Series B non-conv gold subject to re-purchase_-__.__ ____..| -... |-------- 850,000) i 7 earn ea, Re eae 

Great Lakes Towing—Common stock $2,500. od a | pay oe 1,675,000) See ens See textiJune 1 4 th 2% @|Checks mailed 

ferred (p & d) 7% non-cumulative $2,500,000.......~ “8 He 1,952'850'7 1n 1914, Q—J Wan 2 1915 1 do 

Great Northern Iron Ore Prop—Trust certs 1, 500.050 shares ce None'1.500.000sh See text See text'Dec 22° 14 5Octs'32 Nassau St, New Yor. 
GENERAL ELECTRIC CO.—ORGANIZATION .—Organized under a | ciation, $573,616; finterest “ i payable, $123,254; pref. div. (7%), 
— = of apd ba 3 Apen A 13. one maguenoveres outfits of $2 ,068 500; bal., sur., $3,371,9 

electric railways and a nds of electrical supplies e patent agreemen 4 

made in 11896 with, the Westin house Blectric & wt Co. expired April 30 OFFICERS.—Pres., B. G. ran Sec., C. , Sermon: Treas., W. 

911 8, 5.1048; OP 62, 63 5 1040; | Means. Directors, June 1912, V. 94, p. Wr6r; 756. 1091.” Office. 

Vv. 65, = 3. Bb Pt - we ee iss 68, p Pio 9: V. 80, | Akron, O.—(V. 98, p. 842; V. 99, p. 346; 7000. p. 312, 401.) 

$1; v 83, p. 689. Owns ne eommen pe of | islectrica Securities _ 
my and Elec. Bond & ome Co. Wome. ws 1 ‘ . 10. GOODYEAR TIRE & RUBBER CO.—See page 183. 


Owns the richts for the y. . under parents covering C artis steam Furbine 


engines. V. 76, p. 1195; 3 D. arel V. 82, p. 1272. Settlement of 
Government suit, V. 93, a 1024, 1194; V. 92, p. 599. 

DIVIDENDS. — fa 1900. i901. 1902 to Apr. 1915. 
 . a 8 yearly (Q.-J.). 


6% 
In 1902 distributed 66 5-2% stock, restoring 40% 
and stockholders of record Dec. 31 1 


1803 


- to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139 
0 $16,000 5% debs. outstanding, convertible into stock at 120. 
875,000 5% debentures of 1907 ag oo. June 1 1911 


surrendered in 1898, 

912 on Jan. 18 1913 received 30% 

23 297, 000) to ee and in pas dividends passed or reduced in years since 
»D. 





There are 


“a $12 
into stock at par and redeemable at 105. V. 84 p. it 1251; V. 98, p.1848. 
An issue of $60,000,000 debentures was authorized y July 1912 to 


rovide 
for future requirements, interest not to exceed 5%, of which $10, §00.000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges ry — for 
temporary loans or as indemnity. V. 95, p. 238, 758, 8 892, 1 
The $8,000,000 notes due April 1914 were paid in cash. if 18, p. 1075. 


REPORT. .—For year ending Dec. 31 eis. in V. 98, p. 1310, 1338. 

Calendar Year— ‘1 911 
(a $106, 477, ae $89,182,186 $70, 1933, $54 
J eae 3,796,184 5,002,830 2,770,514 

Interest and discount_......._. 

Sale of securities, &c.........-- 240,010 





Total income 
Operating expenses and taxes 
Interest and discount 
Dividends, 8% 


$110,273,623 $94,185,016 $73,394,378 
$96, 207 833 $81,074,192 $62,460.55 of 
1,007, 532,0: 


8 
8,149, 304 6,213,174 5,806, 344 


Balance over dividends__....--- $4 4,008 675 $6,365,562 $4,856,462 
Balance Dec. 31 1913 as above, $4,908,675; co 1 surplus Dec. 31 1912, 
$12,031,135; total surp. Dec. 31 1913, S16 939, “ 


DIRECTORS.—C. A. Cotta (Chairman), we. Rice Jr. (Pres.), 
Gordon Abbott, Oliver Ames, George P. Re. many L. Higginson, 
I. 8. Keeler, Robert _—— Paine 2d, Marsden J. Perry, 8. L. Schoonmaker, 
Charies Steele, B. E. Sunny, M. F. Westover and Philip Stockton, 30 Church 
St.—(V. 98, p. 1310, 1323, 1540, 1848.) 


GENERAL MOTORS CO. het uk’. “a Sept. 16 1908 in New Jersey and 

acquired Buick Motor Co., Flint, Mic Olds Motor Works, Lansing, &c. 
V. 88, p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948; V. 95, p. 1060. 

STOCK.-—Authorized, $40,000,000 common and $20,000,000 7% cum.; 
ar $100. Outstanding ‘Aug. 1914, common, $16,501, 783, and pref., $14,- 
bss 85,200; also $3,372,247 com. and $3,053, 200 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C. 
Durant. See application to list, V. 93, p. 413. 


DIVIDENDS.—On com., 150% stock in 1909. On pref., from 1909 to 
Nov. 1914, 7% per annum. 

FIRST LIEN NOTES.—tThe first lien6% gold notes of 1910($20,000,000), 
of which $15,000,000 were sold, are secured y 4 $13,300,000 Ist M. 6% 
on notes of the General Motors Co. of Mich. (part of an auth. issue of 

0,000,000), all of whose stock is owned, and ¢ us upon the properties 
4 of the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 % on ny 
an ot day oto as a nen or by, a eaking | fund of $1,500,000 in 1911 and 191 





913 - 1914; last payment anticipated, $7,148,000 
i ton calaek., Vv. 18: 948, 1028. 1098, 1387, 1576; V. 98, p. 1540, 
application to list, V. 93, My 
EARNINGS .—Report for year ending July 31 1914 in 99, 812, 
904, showed company’s int. 


pronertiee of profits of sub. cos., $7: 819, 969: 

= first lien notes, $570,2 pref. div., $1,048.679; bal., sur.,$6,201,055. 
Gross sales of sub. cos. for same period, $85,373,303. 
OFFICERS.—Chairman, Thomas Neal; Pres., Gueeten i Nash; V.-P., 

Emory W. Clark; Sec., Standish Backus; Treas., James T. Shaw; ‘Comp... 

W. H. Alford. Office, Detroit.—(V.99, p. 892, 904, 1217, 1913.) 


GOLDFIELD CONSOLIDATED MINES CO.—See page 183. 


(B. F.) GOODRICH CO.—ORGANIZATION.—Incorp. in New Fost 
May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of sa 
name, and in June 1912 eoquired the apnea Rubber Co. (V. 93, p 1362), ° 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, Including automobile tires, &c., the two 
companies consolidated being among the six largest concerns in the U.S 

STOCK.—Of the stock $39. 000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new 0000000 In June 1913 the stock was increased to $30,000,000 pref. 
and $60 000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus ts before divs. are paid on com. stock. Pref. 


rofi 
stock cannot be increased oF —- property mortgaged without vote of | 


three-quarters of each class of stock. Entire voting power for election of 


directors is vested in common stock until four quarterly divs. are in default, | 
when pref. shall elect one-half of directors until default shall have been made | 
In 1912 $2,000,000 pref. stock was purchased in | 


good. V. 94, p. 1629. 
anticipation of sinking fund requirements, o erative in 1913, oo) in July 
3100 ap pyoriation was mos to og $900, pref. stock and in = i915 
p16 ‘Vv. p. 346; V. 100, 34K ee 
1%, aid July 981 to April 191571 A % qs quar.; eciar y- 
able July 11915. On com. 1% Ms d Nov. 18 6 7319's and Feb. 1 
1913; none since. 96, pD. 
REPORT .—For year Es, Dee, 31 1913, in V. 98, p. 684. In 1914, 
net sales, $41,764,009; profits, $5,574,367; other income. $562,930; depre- 


GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page 183. 
GREAT LAKES TOWING CO.—See page 183. 


GREAT NORTHERN IRON ORE PROPERTIES, —The U. S. Steel in™ 
terests elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands ona RR. basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. The trustees are Louls W. Hill, 
James N. Hill, Walter J. Hilland E. T. Nichols. The 1,500,000 shares of 
beneficial interest in the trust ual to the number of shares of stock held 
were issued Dec. 1906 to Great Northern nonaoes. Properties, royal- 
ties received. &c., see V. 94. ye 556; V. oF First div. ay ore ctfs., 
$1 per share, paid Sept. 16 1907; Mar. 1 ibaa’ $ 31: Sept. 15 1909, $1; Mar. 
15, Sept. and Dec. 1910, pnd Ye aS Toll, Des. 1912, Nov. Os 1913 and 
Dec. 22 1914, 50c. o. V. yr. 1330. Report for year end- 
ing Dec. 31 1913, V. 98, p. 93 2. =, os. a P3312; ¥~ 99° 7 p. 1531, 1751.) 


GREAT WESTERN POWER CO.—ORGANIZATION.—Incorporated In 
California = 3 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above a 4, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circults to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub,-station supplying 
gustomers within a radius of 25 miles. (2) A reservoir under construction at 

Eas. Meadows which should, it hn stated, make Rare a development of 
500,000 h. p. (compare V. 92, 1438; V. 95, p. 1606.) 

Also owns (a) the $5,000, Go common secok ‘of the California Electric 
Generating Co., which has erected at Oakland for quarerees service a steam 
power plant, capacity 15,000 electric h. p.; and (b) In 1911 (V. 92, p. 1438) 
acquired all of the $5, 000 ,000 stock of the City Electric Co. of San Fran- 
cisco, with a om power et plant of 28,000 electrical h. p. capacity. Favor- 
able decision, V. 94, p. 

The Citiwens’ ‘Light Py Power Co. was incorp. in California on a 21 
1911 with $3,000, authorized common, $2, 000, 000 pref. and a bond iss 
of $2,500,000, to install an electric system in Sacramento in the interest 
of the Great Western Power Co. he So RY Valley Power Co., 
which was incorporated on Jan. 5 1911 with $2, auth. stock and 
$2,000,000 bonds, of which $1, a 000 to be Any at present, is also con- 
trolled by the same interests. V. 93, p. 1536. 

In Feb. 1915 it was prop posed to transfer the properties of the United Light 
& Power Co. (of Cal.) and subsidiary companies to a new comapny to 
known as the Consolidated Electric Co. he Great Western Power —_ 
is under the plan ‘3 own all of the stock and guarantee aPn. and int., 
authorized issue of $3,000,000 40-y =" 5% gold bonds. f the bonds, $3. 
593,000 will be issuable as Setlows: 2 307 7,000 to pay for the yp yom 
purchased, $243,000 from time to a, A exchange at par for bonds of Con- 
sumers’ Light & Power Co. and Central Oakland Light & Power Co., $71,- 
000 to the Great Western Power Co. in consideration of the guaranty and 
the performance of the contract between the Consol. Elec. Co. and the San 
Francisco-Oakland Terminal Rys. and $72,000 for immediate improvements 
to the properties. The Great Western Power Co. is to pu urchase $400,000 
of the remaining bonds, $100,000 at once and $100,000 each in 1, 2 and 3 yrs 


CONTROL.—tThe entire $27,500,000 capital stock Is owned by the 
Western Power Co. of N.J.,a holding company with $20,670,000 of out- 
standing stock, of which $6, 060.000 is pref.6% cumulative from Jan. 1 1912, 
and $1 1,250,000 collat. trust 6% 2-year notes, due July 18 1915, but re- 
deemable on 30 days’ notice at 101. V. 97, p-. 240. The Western Power 
Co. is being reqesanised as the Western Power Corporation, to be incor- 


sootes oT -» with $7,080,000 pref. stock (p. d.) 6% cum. from 
} 1915 (par $100), so 146,700 cpete of common mock o. per valve). 
oar a2 9, p. 204; V. 98, p. 1540; V. 99, p. 1218; 00, p. 647 


oon oa alia M. 5% bonds, auth., aes 000,000. Arise, $22, 138, - 
000; $721,000, bearing no int., pledged under mtge of California Electric 

Generating Co.; owned by Western Power Co., $849,000; in t Western 
Power Co. treasury, $608,000; in hands of the public (Vv. 39. 1283), 
$19,960,000. On March 12 1913 authority was given to issue ‘sh. Al a 
additional bonds for extensions and improvements, of which rey 
May 1914. - 96, p. , 865; V.98, p. 1540, 1922. The $8600 ,000 a 
mon stock of California Electric Generating Go. is deposited ‘under the lst 
M., and all the $5,000,000 a ony .¥ he of +A Francisco has been 
similarly deposited. Vv. 91, 1163: 0 - 1438; V. 89, p. 1283. 

California Electric ¢ Generaling Co. wb sh .7 fo Great Y Weshese Power Co., 
which owns she 95 000,000 com. stk. (guarantees the bonds, p., i. & s. f.). 


Vs . p. 688; V . 89, - 472), and dete 1912 E Rave 6%, on the e pref. stock. 
tock auth . Power Co. treasury; 
in hands of public | ‘alga’ cumaulaitve at 6% Am Jan. 1 1912 and guarant 
by Great Western Power Ce}. $1.661,0 first pgs. V; a p. co). auth. 
$5,000,000; issued, guar. by Gr r. West. P. Co. (V. 88 p. 688 RAY ,000. 
City Electric Co. ‘of San Francisco.—First mee, o % nds ( 92, Dp. 


,000 issued, of which $533, 900 in OC. 
alifornia General Electric Co. - 93, D. 668: 


REPORT .—For pentane out 1914 (V. 100, 


S: sone. int. guar. y 
V. 96, p. 1843. 


p. 478): 








ref., | 


Cal. Year— 19 Cal. Ye St od 1914. 1913. 
Gross earns..$2,681,099 $2,698,214| Total net inc_$2,015,177 $1,934,986 
| Net (aft. tax). 1 '807.335 1.732.245| Bond interest. 1 '206.075 1,157,423 
Other income. 207,842 "202; 741 |Surplus-_-_..-- "809,102 777 ,563 


DIRECTORS.—Mortimer Fleishhacker Ry Tl San Francisco; H. P. 
Wilson, V.-P. & Sec., New York; Guy CO. A “P. & Gen. Counsel, San 
Francisco; H. Fleishhacker, Washi m Do V.-Ps., San Franc 

H. Sounds Asst. Sec., San wa. “Mark L. Gerstle, James 
Dibbi blee, San Francisco; A. . Bedford, Me We 
+ *& RP -—y* B. youn , 2 —, Mass. 
. Sec. is F. M. Tompkins, N. Y. ices. 50 Broad St., N. Y 
233 Post St., San Francisco. —{V. ‘99, Dp. q751. . 100, p. 478, 645.) 


GUGGENHEIM EXPLORATION co. pati o| thse tog &c.—In- 
| corporated June 5 1899 in New Jersey. Holds stock interests in mining 
comsnentes Mexico andthe U.8. Assets Dec. 31 1914 included $3,365,- 
600 Am » Caneteere, Securities series ‘‘A’’ stock; $6,950,000 
| & Ref. , $4,045,040 Utah Co Co. stock, $488,755 Chino Copper 
| Co. stock. ‘$i. 543,000 Ray Consol. Copper Co. common, $14,213,125 Yu 


= 
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8 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Vaiue hte % Payable | and Maturity Dividends are Payable 
Great West Pow Co— Ist M $25,000,000 (call 106)__-Ba xxc*| 1906 $1,000 $19,960,000] 5¢ |J & dJiJuly 1 1946 New York, London 
Cal Elec Gen Co Ist M $5,000,000 gu p & 1 call 105- xx; 1908 1,000) 1,141,000 5¢ |M & _ S/Sept 11948 'New York and San i 
Pref stk $2,500,000 6% cum aft 1911 (call 1913 106) sari oe ee 1,661. 200) 6 Q—J Jan 21915,1% New York 
City Elec Co San Fran Ist M (call 105) $5.000.000 guar - -XXx) gt MRI 2,010,006 5¢ |\J & J/1937 (Central Trust Co, San Fr 
Guggenheim ex loration Co—Stock $22,000,000___._.--_- eee 25) 20,79 “300! See text) Q—J Jan 2°15,3% ‘Checks mailed 
Hart, Sc arx—Pref (p & d) stk 7% cum $4,600, 00 BEAD 100) © 4.390'000|7 in 1914. Q—J_|Dec 31’ ive % % Checks mailed 
Havana ae cco Co—Bonds $10,000,000 gold___________- 1902 1,000; 7,500,000) 5¢ & D/\June I 1922 |Guaranty Trust Co, N Y 
Helme (Geo W) Co—Common stock --_-...-----.-.-.------ *| Sane 100, 4,000,000 See text) Q—J Jan 2°'15,4%4% Checks matied 
Preferred stock (p & d) $4,000,000 7% re ERLE: | Sane 100, 4, -000 7 Q—J (Jan 2 1915, *4 Checks mailed 
Hercules Powder Co—Commonstock auth ir. es eee _.----.-| 7.150,000\See text|See text - 24° 3% ee edka die ukne bem 
f stock 7% cum $10,000,000 red 120 Nov 15 beg 1915 -— ee 100| 5,111,700 7 Pee Feb is'1s mL a a fa oa ol 
Bonds gold (non-mtge) 6% inc non-cum red 102__..G.xc&r| 1913 100 &e} 1,100,000) 6¢ \F & AI Fob 11923 \Guaranty Trust Co, N Y 
Herring-Hall-Marvin—Common stock______-_...--.-.--.-- Pet 1 ae 'Q—F 15) ee ee, he af ARE Pe PE ce BER 
Pref stock 7% cum callable at par $700,000_.._--.-_---| ---- 100 SM .Gauieee eatin & OiOct 1 15, 334%l,----........-.-nnces 
Hocking Val Products—Ist M $2,000,000 g red 105sf_Ba. 7 1911 100 &¢c 1,684,000) 5¢ |\J & JiJan 1 1961 See text 
Homestake Mining Co—Stock $25,116,000 _-_-..-----.---- onas 100, 25,116,000|See text|Monthly |Feb 25 '15, 1 Peer Se Te 
Hudson Navigation Co—Coll trust s f bonds red par_- Eq.c*| 1903 1,000) 216.000) 5 J & JiJan 1 1923 |Equitable Trust Co 
New Jersey Steamboat first mortgage gold_.......---- F| 1891 1,000) 1,392,900} 5¢ iM & N|Mch 1 1921 Mech & Metals Nat Bk 
Hudson Nav Co gold sinking fund mortgage_____-_ .-_-- *) 1908 1,000) 2,286,000) 6¢ iF & A\Feb 1 1938 Union Trust Co, Albany 
Hydraulic Power Co of Niagara Falls—Com stk $12,000,000_ oie 00) 12,000,000) -.-.---- acaba Lainebeie landeiniiieelenapammes 
Niag Falls Hyd Pow & Mfg Ist M aS POO. call 1905 - 1900 1,000) 650,000) 4 iM & N/|May 1 1920 \Company’s office 
First & ref M $3,500, 000,241 110 after July 1 1920- et &r 1910 1,000) 2,850,000 5¢ |J & J\July 1 1950 iCommonw’th Tr Co,Buff 
Couvertiine second mortage... .........6<<-+-s-.--- 1910 1,000, 2,500,000) 6 iA & O|Oct 11950 Company’ 8 Office 
[linois Northern Utilities Co—Common stock $10,000, 000... eae 100} +4,635,000)-.-..--- laisse ght saa enn Si ans a te ce ke a a ak do ich ch pe ele 
Pref stock 6% cum $10,000,000............-...--------| ---- 100; 1,808,000 6 | Q—F (Feb 1°1514%% Gent Tr Co of Ill, Chic 
Cb toe £2 | Perea eee x 1912 100) 2,372,000 5¢ & O)\Apr 1 1957 he Tr & Sav Bk, Chio 
Illinois Pipe Line Co—Stock $20,000,000__-_..._--------| ---- DE 603 .n406| obs uncon Soke eseenls~s «lade deer ane eanndeeesionan 
indiana Lighting—First mtge set 000.000) gold red el 1908 1,000, 2,993,000) 4¢g A\Aug 1 1958 espe Trust Co, N Y¥ 
Indiana Pipe Line Co—Stock $5,000,000_.-......-------.)| -... 50) ,000, 000, See text, Fone ‘Feb Be Gis Wihlistsnsascasccsenancne 
Gold Co. stock, $1,047,262 Alaska-Yukon oo See and 5 coupes. | | BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$56,439 misc. investments (all carried at cost), See V. | $13, ,000 have been sold, the proceeds of $6,525,500 being used to retir 
1913 acquired two additional placer, roperties. - 96, p. 163 | Subsidiary company bonds and of $6,474,500 to retire floating debt. The 
DIVIDENDS— 11903. '04to'06. 'O7 to’ 12. "13. i 1915. | remaining $17, bonds are issuable for not more than 75% of the 
i, - ae {5% Tyearly. 10 yearly. 1l 15% 3%.-.-.- | cost of acquisitions, improvements or betterments, securities of other com 


REPORT. 2 eport for cal. year 1914, in V.100,p. 472, showed: Profite 
for year, $3 .383,622; divs. (14%). $2,911,062: bal., sur., $472 ,560. 

OFFICERS.—Pres., Daniel Guggenheim; V.-P., Morris Gu enhelm, 
Treat., pone Friedrich; Sec., ey K. Lipman. Offices, 165 B’way, 
N. Y.—(V. 97, p. 1666; v. 98, . 451, 765; V. 100, p. 472.) 

HART, SCHAFFNER & MARX. INC —ORGAN .—Incorp. in N. Y. 
May 11 1911, succeeding firm manufacturing men’s clothing. V. 92, p. 1376. 

STOCK. —Common stock, $15,000,000; par, $100; pref., see table. Pref. 


is redeemable in whole or part at 120 and accrued dividends, at least $500,- | 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods | 


thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 


common stock unless there shall have been set aside $500,000 surplus profits | 


and no dividends in excess of 4% in any year unless oe shall have been 
set aside as surplus profits at least $1,000,000. V. 92. 1376, 1439, 1639. 

DIVIDENDS.—In full to Dec. 31 1914, inclusive, 1% (1%% 

REPORT .—Report for 11 mos. ending Nov. 30 1914, in V. 100, p. 472, 
showed: Net profits, $1,174,133; pet a (7%), 

ref. stock, $310,486: bal., sur., $557.9 2.—(V. 96, p. 205, 356, 492, 865; 
98, p. 385; V. 100, p. 144, 472.) 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated In New 
Jersey on May 28 1902 as amalgamation, per plan In V. 74, p. 1142. The 
Amer. Cigar Co., it is understood, owns a controlling interest in the com- 
mon stock and $3,696,000 of $7,500,000 bonds. V. 85, p. 287. 

Stock, com., $36,000,000: ae “BBG 5% non-cum., $5,000,000; outstanding, 
. $29.790.700: vref., $4,703.800; par of shares, $100. ' Bonds, $10.- 
™ 5s, of Which $2; 500,000 not issued. mepere, for cal. 

760 showed: Divs. received, $344 « 478; surplus after 

charges ,044; int. on gold bonds, $375,000; ba det. 956. 
Office Lil k Bit avo. an Y.—(V. 97, p. 1736; V. 98, 


HELME(G.W.)CO.—HE CULES POWDER CO. ~ HERRING- “HALL- 
MARVIN SAFE CO.—HOMESTAKE MINING CO.—See p. 183 


HOCKING VALLEY PRODUCTS CO.—V. 100, p. 57. 
HOUSTON OIL CO. OF TEXAS.—V. 99, p. 410, 1370, 1677. 
ILLINOIS BRICK CO.—V. 100, p. 58, 478, 554. 


$305,715; redemption _ showed: Gross profit, $1,934,494; net, after $66,102 for r 


a=] 


ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- | 


corporated in Illinois April 1 
belonging to Aftern companies operating in the western half of the northern 
art of Illinois adjoining the Caper served by the Public Service Corp. of 
0. Ill.; also owns all stock and bonds of Sterling Dixon & Eastern Electric 
Ry., owning street railway systems in Sterling and Dixon and an Iinter- 
urban line between the two cities; total Ist track, 16.71 miles. V.94, p.1383. 
Div. on pref., 14% quar. paid Nov. 1912 to Feb. 1914 


BONDS.—Of the Ist and ref. 5s of 1912, $2,372, 000 have been sold. 

ey rw amounts may be issued A i) eet 000 to refund underlying bonds, 

: $199,500 DeKalb County G $249,572 Sterling Gas & Electric 5s 
ar $3,200 Ambo a & Power 5s; (0) in exchange, par re for 
mortgage wipe) existing at time of uisition of roperties acqu in the 
po any (c) $1,000,000 for future additions; (d) for expenditures over and 
above $1,000, 000 made in poguine fui future A atte to extent of 75% of 
cost thereof. V. 94, p. 1383; 95, D. 

99, 


REPORT. bb bank for year 1913, Pog 465, showed: Gross 


912 and acquired gas and electric properties | 


| ($2 
| also =“ 0S 000 mortgage note of the Draycott Mills. 


4,949; net, after cam, a: 695; bond ‘interest, $135,859; pref. div.. | 


108,480; bal., sur., $16,3 
OFFICERS.—Samuel voll Pres.; E. D. Atsesaée. V.-P.; John H. 
Gulick, Sec. & Treas.—(V. 97, p. 240; V. 98, p. 1395; V. 99, p. 465.) 


ILLINOIS PIPE LINE CO.—See page 183. 


INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or 
about Oct. 1 1908 to the Lafayette, Fort Wayne, &c., gas companies, fore- 
closed, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., $4,500,000, all 
Outstanding. Div., 1% 8.-a., paid April 1 
Report for cal. -— eke in V v.55, “$42, sh 
after taxes, $38 bond int., $1 19 864; 
sur., $185,212. Oitice 2 Rector S 


INDIANA PIPE LINE CO. sag aan is 


showed: Gross, $1 014 1955; net, 
eeu fund, $30,000 ; bal.. 
—(V. 95, p. 179, 642.) 


ain REFINING CO.—See V. 97, p. 949; V. 98, p. 158; V. 99, p. | (Peet 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in N. J. 
June 1 1905 and caused — Sergeant Drill and Rand Drill companies. 
— —_ilt ta at Ph pe, . J., Easton and Athens, Pa., —_ Painted 

- 83, p. 1196: also V. 84, p. 867; V.85,p 5. 
Poook. AAT voted Nov. 16 1910 to increase ay aeeaient 


| of which $4,000 


bl 


| erties, per plan V 


panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
& maximum amount of $2,000,000). but only when the consolidated net 
income for the fiscal year next preceding shall have been three times interest 
charges, including bonds to be issued. 

Annual sinking fund (first paymens May 1 1914) will equal at least 2«%% 
of all bonds previously issued, or $325,000 per ann. On May 1 {5 | oe. 3. 
bonds were purch and retired. V. 94, p. 1767; V. 95, p 
Pp. 1632; V "$8, Pp. 1463; application to list, V. 100, p. 138. 

Atlas Phosphate Co. owns all of the Prairie Pebbie Phosphate Co. stock, 
$6,000,000 purchase-money bonds being given in payment, of which 
$3.899.000 mature Jan. 1940 and $2,000,000 in installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914. a certain amount being 
reserved to retire a like amount of underlying bonds. Kaliwerke Sollstedt 
Gewerkschaft has outstanding mortgage bonds for 6,000,000 se, 1 
June 18 1912. Independent Phosphate Co. has out $500,000 bonds. 

DIVIDENDS.—On pref. to Jan. 1913 incl., 7% ver ann. Hone since. 

EARNINGS.—Report for year ending June 30 1914 in V. 99, p. 1212, 


work, 
764,343; divs. rec'd from jointly-owned corp’ns, $208,730; bond int., 
pore’ "529: anon of bond disct.. organization exp., &c., $241,636: 
sur., 
DIRECTORS .—Stephen B. Fleming (Pres.), Albert French (V.-P.), 
. J. Watson Jr. (Press). Waldemar Schmidtmann, Thomas W. Lamont, 


A. Hi. Wiggin, Chas. H . Sabin, Daniel E. Pomeroy, Francis M. Weld, Geo. 
re Cane} dward B. Stettinius. Office, 165 B’ way, N. Y.—(V. 100. p 
7, 40 


INTERNATIONAL COTTON age —ORGANIZATION.—A M 
corporation organized on Feb. lan in V. 96, p. 1232, 1708. 
New interests entered the aos, aan choos active qaanepemen’ is with Lock- 
wood, Greene & Co. of Boston. See V. 96, p. 1705; V. 98, p. 1395; V. 100, 


58. 
Mills Owned in Fee and Trower Ono Dota te one — 
Owned in fee— Manchester, N. Grange, Ga., 


ST, Cis DUE: stn sce nonsesesonn dima wetnnekehaee 115,000 
Bay State Cotton Corp. ($945,500 out of $1. a13. 100 stock owned; 

no bonds)— Warner a Newbur ey: 22,000; Le Roy 

Cotton, Le Roy, N. . 10, 000, an well Weaving. 150 loomen 32,000 
{mperial Cotton Co., Vien’ on ($332,400 out of $600,000 

stock owned; funded debt is $300,000)_.............--___/__. 10,000 


Cosmos Cotton Co., , Yarmouth, N. 8. ($474,000 out of $600,- 

000 stock owned; "tunded debt is $273, 400 Dring niente a6 adietiiene 
Also owns a minority interest ($2,000,000 common and $650,000 pref. 
stock) of the Mt. Vernon Woodberry Miils, Inc., Baltimore, incorporated 
Jan. 30 1915, to wae a the Mt. V ernon-W oodberry Cotton Duc aeee- 
898, which is independently controlled. This 
property embraces nine Paills in and around Baltimore, — 89,000 _spin- 
dles; Tallassee (Ala.) Mills, 70,000 spindles, and Columbia (S. C.) ills, 
30,000 spindles. As part of this plan the International Cotton Mills and 
the J. Spencer Turner Co. agreed to surrender all their interest in and claims 
: the recone Mt. Vernon-Woodberry Co. a $250,000 Ist 
M.bonds of Tallassee Falls Mfg. Co.) in exchange for a minority interest 
,000,000 common and $650,000 pref. stock) in the a! company, and 


V.99, p. 898, 1218, 
1303; V . 58, 234, 479. 
BiVIDEN S3.—On pref., 1% % paid Sept. and Dec. 1 1913. 


NOTES Ty: 5-year 6% gold notes of 1913 ($5,000,000 auth. issue), 
ave been sold, are redeemable at 101, all or any part, 


Compan Inde endently Winaneed. —The company owns all the common 
| stock ($1,795,662) of the J. Spencer Turner Co. of N. Y., which has out- 
standing $2, 7% cum. pref. stock (without voting power except 


1912 to Oct. 1 1914, inclusive. | 


common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of | 


the $4,800,000 outstanding pref. stock availed themselves a” Dec. 1910 of 
the option of exchange, share for share. of common stock. Vl, De 720, 
1028, 10.98, 1388, 1515, 1632. In Oct. 1911 and May 1913, 25% stock divs. 
$1,318,625 and $1,693,900, repemrey were paid and, in Dec. 1912 
182,400 stock was sold. V. 93, p. 874; V. 96, p. 139, 1232 


DIVIDENDS.—Pref., Jan 1906 to Jan. yg incl., 6% yearly (J. & J.). 

On common, 1910 to 1914, "05. a2 April), and in Nov. 1911 and May 
T.—Report for year 19 

ings over depreciation ($595, 712). "425, 18 $:° ‘int. on bonds Seto 

pref. div. (6%), $151,518; com. 5%) paid April 1914, 423 ,470; 

OFFICERS. a Wm. Pd 742.200. eye, -, George Doubleday; 

lst V.-P. & Treas., . Grace; Sec., Fred. Brainerd. Office, 11 


1913. 25% each in stock 
REPOR ft - 98, p. 1243, Heowst: Net earn- 
, Am 
special reserves, $5,000; bal., sur., 
Broadway.—(V. 96. p. 1692, "1232, 1366; V. 98, p. iors. 1243.) 


INTERNATIONAL AGRICULTURAL CORPORATION,.—ORGANIZA- 
TION.—Incorporated in June 14 1 in New York. Owns one-half of the 
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 


Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
hosphate a err in ‘Tennessee and fertilizer factories in various States. 
v. 91, p ¥, 22. D. 118%: v- Ae’ Re ee i. SE “gave 
Has contract with the tN eae opper oe; or sulphuric acid 8 | 
~s tock increase, V. 2.5 959, 1131, 1181. ‘otash supplies, ¥ 9 
a7” oO 1107; V. 94, p. 
Pion to list, V. 100, D. 138. 
The voting trust expired Sept. 14 1914. 


282. Properties owned, &c., see applica- | 
V. 99, p. 677. 


| thes: See repost. 





prem Court *3 for April 5 1915. 


upon default in divs.) The $1,382,000 deb. 6s of the J. Spencer Turner 
Co. are being a for that company’s pref. stock; $426,000 un- 
—- ed yoy 31 1914 
rnings for cal: Year 1912, After Allowance for Repairs and Renewals. 
Profite from operations, $745,049, of which the new company’s 
575 305 


Ss TH Wiksncc some meees cash enuqseneshehuneane 
Against which annual int. on $4,000,000 5-year 6% notes is.... 2 
DIRECTORS.—Robert F. Herrick (Chairman), Boston; Albert L. Scott 


.), 8. Harold Greene (Treas.), and Edwin Farnham Greene, Bos- 
ton; F. P. Carp enter, Manchester, N. Y.; Jno. B. Dennis, N. Y.; W. H. 
Grafflin, ialinanes Frank J. Hale, + % P. Snelling and P. * Hl 


son, Boston; Myron C. Taylor, N. Y.; 


. Davies Warfield and J. er cel- 
wright, Baltimore. Office, Boston, Mace tv. 99, p. 202, 307: - 100, 
Pp. 


IN TPRNA TIONAL HARVESTER CO. OF NEW JERSEY -—Incorp - 

in oy 12 1902 and acquired five concerns manufacturing 

-» IES Ly. 4 Deering Harvester Co., McCormick Harvesting Mac 

Co., &c. Also aw timber lands, Cx ore, —? furnace and steel proper. 
- 86, p. 1471; . 87, D. 94; V. 90, p. 1242. Wisconsin 

Steel mates. 104. 


On Aug. 1 igis 5p. 4 lower Federal Court, in the Government suit ordered 
the Seekniee of the alleged illegal combination into independent concerns 
and with no stockholders in comme Argument of a al in U. 8. Su- 

"99, p . 471, 611, iC ; V. 100, 144, 

. 1252; V. 95, p. 364, 359; Ve Me D. 1343. ‘In view of the suit, t e for- 

eign p ants and ‘pashaess and “new lines” were early in 1913 transferred 

to the newly-formed International Harvester Corporation (see that 

company below), which also acquired such portion of the quick assets 

and assumed such portion of the debt as to result in the net assets and sur- 

lus of the two companies being substantially equal. See ——— to 
ist, showing properties sold, pref. stock rights, &c., V. 96, p 


STOCK.—Because of said separation of pro jes. the stock was re- 
duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each ‘class, each stockholder receiving $100 in cash for 
= share of stock of both classes or at his option, a amount a — new 

be a *s stock equal to his canceled eaee- Vv. »P- 365, 
hts of stock, see application to list, V. 95, p. 80 


DIVIDENDS (old stock) .—In 1903. 3%; 1904 to 1906, 4% early. On 
ref. (new stock), June 1907 to M ibis, both inel.. 156% quar 
3 1-3% stock div. Soe batened to tame 910 (see V. 90, ); also a cash 
a; fe) oh t% tJ com. stock, as increased 2 Ry ioe — carn 
yable beginning Ap 
Sats sic Be Oct., 14 0: 1912 % (Q.-I.); Dis ,Jan., 1K%. 1 Common 





























160 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
ndian Refining Co—Common stock $4,500,000-------.-.-- ane $100) $3,000,000 See text; Q—J July 7 fee 
. Pret o & dy stk 7% cum and participating convertible._| .. 100} 3,000,000\See text; Q—M |Sept 15 '11 1%|_..._..--------------- 
First mtge $5,000,000 gold call 102 sinking fund_--_-- aj} 1911 1,000 138,000 i, 2 = §:. Sey oe 
Car trust due part due s-a call. 105F.c-----------------| 1910 1.000) 230,000, S¢ J & JTo July 1916 First Tr & Sav Bk, Chio 
Secured serial notes due semi-ann | eee | 1913 100 &c; 1,484,600) 7 ee gs Cg eee 
Ingerso!ll-Rand—Common stock $10,000,000 authorized_.._| -.-- 100} 8,469,400 See text/See text/Apr 30'14 5%(|Checks mailed 
Pret stock 6% cum (p & d) option (see text)_...-.---.-- | eee 100) 2,525,500/6 In 1914, & JJan2 1915 3% do 
First mtge $3,009,000 gold red 105 since 1911__..N.xc*&r| 1906 100 &¢c} 2,000,000 5¢ |J & J\Dec 31 1935 Office 11 B'way, N Y 
International Agricultural Corp—Com stk $18,000,000 auth.) ---- 1 rf. 8. a eee tht pe i ceeedibeeeeqceracerssetennts 
eref stock (p & d) 7% cum $18,000,000 authorized__....| -.--. 100) 13.055.500 See _ text a ke SF eee 
ist M & collat tr sink fd bonds $30,000,000 red 103 Baxc*| 1912 100 &c| 12,418,800 SE te DB Ge Gee. Wetweasccaccccdcccccces 
International Cotton Mills—Com stock $10,000,000-_---.- | ene 100) 10,000,000) ......../-...-.-.- EE eT 
Pref 7% cum red 105 for 3 years, then 115 ($10,000,000)-_| --~-- 100| See text See text/....--.-- Dec 1 ‘13, 1% |Old Col Tr Co, Boston 
Five-year notes $5,000,000 g red after one year at 101 OBxc*, 1913 1,000; 4,000, g & DJunel 1918 Blair & Co, N Y & Bost 
Internat Harvester of New Jersey—Com stock $40,000,000.) ---- 100! 40,000,000|5 in 1914) Q—J Jan 15°15 1%/|Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000_____..-._- eae 100} 30,000,000 7 Q—M (Mar 11915 1%|Checks mailed 
EEE EE OEE ee Oo 20,000,000 5 F & Al5 Feb 15 1918 New York and Chicago 
Internat Harvester Corp.—Com stock $40,000,000------- enue 100, 40,000,000) See text. —J_ July 15°14134% |Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000___..------ cas 100, 30,000, 4 M |Mar 1°151%% do o 
Notes $5,000,000 gold----.----..--------..~----..---- 1914 |........ | ,5,000,000 5g |-------- Feb 151918 = |---------------------- 
ingorgationa Mereantle SAGE age ga Naa IO -=-- | 400) S1Pabsart|-coonnns| SERIE Sie apa topeertarote 
p % cum i ' .D | a Se rs ee Meee Serre Te ree oe ee 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c*&r| 1902 1,000) 52.744,000 4%g\A & OOct 1 1922 Oct 1914 coup not paid 
Internat Nav Ist M g $20,000.000 subj to call (text)_FP c*| 1899 1,000} 17,632,000 5¢g \F & A Feb 1 1929 : Feb 1915 coup not paid 
Oceanic Stm Nav Ist M deb £3,500,000 auth 2 series. __c&r)’08-"14 £100) £2,500,000 4% |J 30 Dec|Dec’15-J'e30'22|London 
SE SEY COUN 6 ot cucccnuaccnsesacocnacans Var | Various | £70,000} 4% & 5 | ens Pa Various Liverpool 
| 
| 

















stock, as reduced in 1913 by separation of 1 gy rig 1913 to Jan. 
1915, 14% quar.; on pref., 13% % June 1913 to Mar. 1915. 


NOTES .—The $20,000,000 5% gold notes due Feb. 15 1918 were used 
to retire $5,000,000 loans due in fall of 1914 and $15,000,000 notes matur- 
ing Feb. 151915. V.100,p. 312. 


REPORT.—For 1913 at length in V. 98, p. 1842, 1850, showed_ net 
earnings, $13,284,671; int., reserves, &c., $5,369,145; pref., div... (7%). 
$2,100,000; com. div. (5%), $2,000,000; bal., sur., $3,815,526. In 1914 
sales were somewhat less than in 1913. Surplus earnings after appropriat- 
ing ample reserves and paying 7% on pref. and 5% on common was about 
$3,000,000, against $3,815,526 in 1913. V. 100, p. 478. 


OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Committee, George W. Perkins; Pres., C. H. McCormick; V.-Prests., James 
Deering, Harold F. McCormick, William H. Jones and J. J. Glessner: Treas., 
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago. 
—(V. 100, p. 144, 233, 312, 478.) 


INTERNATIONAL HARVESTER CORPORATION.—ORGANIZA- 
TION .—Incorp. in N. J. Jan. 27 1913 and took over, per plan V.96, R- 365, 
from the International Harvester Co. of N. J. (see that co. above) all of its 
foreign plants and business, with the stock of foreign subsidiary com- 

anies, including Int. Harvester Co. of Canada, Ltd., and also the plants 
nthe U.S. er Te ‘‘new lines’’ added since the incorporation of the 
first-named company in 1902 (including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure spreaders and tillage and planting im- 
lements, viz.: Akron (O.) Works, Milwaukee (Wis.) Works, Newark 
N. Y.) Works, Plano orks, West Pullman (Ill.) Tractor and Weber 
orks, Chicago, Ill. For properties owned, rights of pref. stock, &c., see 
cogeeetie to list, V. 96, p. 728. 
he assets, surplus and earning power are estimated to be about one-half 
of those of the old co., the $10,000,000 unsecured loan due 1921 and $5.- 
000,000 of the 3-year 5% gold notes due Feb. 1 1915, which were refunded 
by a new issue due Feb. 15 1918, being assumed to bring about this result. 

STOCK.—tThe stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. & d.), being one-half of that of the old co., will receive dividends 
at the same rates (5% and 7%, respectively) and at the same dates as the 
old co. Div. on com., 14% quar., paid April 15 1913 to July 1914: Oct. 
1914 and Jan. 1915 none declared, owing to the European war. 

820; V. 100, p. 312. 

REPORT.—For 1913 at length in V. 98, p. 1842, 1852, showed net 
earnings, $10,356,628; int., reserves, &c., $3,201,375; pref. div. (7%), 
$2,100,000; com. div.. (5%) $2,000,000; bal..’ sur.. $3.055.253.—V. 96; 
p. 656, 728, 866, 1159; V. 98, p. 1842, 1852; V. 90. p. 820; V. 100, p. 312.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&C.—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74, 


alley | 


| yearly 


V. 99, p. | 


p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star. | 


Atlantic Transport, Dominion and Leyland lines. 
built or building Dec. 31 1913 of 1,355,236 tons. 
V.99, p. 1133, 1677. 


Aggregate gross tonnage, | 
Decision in Govt. suit, | 


The fixed charges not having been earned, owing to the loss of traffic | 


due to the European war, the payment of the coupon due Oct. 1 1914 on 
the collateral trust 4%s of 1902 was deferred. V. 99, p. 897. 

Collateral Trust M. Bondholders’ Committee.—Otto T. Sonnard (Chairman), 
Andrew J. Miller, Sidney F. Tyler, Albert H. Wiggin, L. G. Myers and 
Fred’k H. Shipman; New York Trust Co., depositary. In Feb. 1915 
about $25,000,000 bonds had been deposited and about $17,000,000 are held 
in Holland, deposits of which were being made with a committee in Amster- 
dam. V. 99, p. 897, 973; V. 100, p. 144, 401, 478, 559, 645. 

International Nav. 1st M. Bondholders’ Committee.—William P. 
(Chairman), T. Homer Atherton, Sec., 325 Chestnut St., Phila. 
p. 1532; V. 100, p. 478. 

Stockholders’ Committee.—Geo. C. Van_Tuyl Jr. (Chairman), H. M. De 
Lanoie, Sec.; Metropolitan Trust Co., N.Y., depositary. V. 99, p. 1133. 

STOCK.—Of the stock, $10,068.265 com, and $8,269,029 pref. on Dec. 31 
1913 remained in the treasury. The voting trust was terminated Feb. 23 
1915. V.99, p. 1913. 

BONDS.—In 1908 £1,250,000 (auth. £2,500,000)"Oceanic Steam Nav. 
Co. (White Star Line) 44%% debs. were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922. ‘All or 
part may be retired at par begin. 1914 on 60 days’ notice. V.&7, p. 1091. 


Gest 


V. 99, ! 


| [Ithaca and Cayuga. 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. 


In July 1914 £1,500,000 444% additional Ist M. debentures were sold, | 
part of an auth. issue of $3,500,000, divided into debentures of the first and | 


second series, all to be secured by a first mortgage on 24 steamships and 


one to be in commission early in 1915, and a floating charge on ali other as- | 


sets. V. 99, p. 202. 

Coll. trust 4 %s, see application to list, V. 84. p. 1309. 
Nav. 5s are subject to call at par since 1909 and a sinking fund based on 
earnings but not exceeding $500,000 retires them annually since May 1 1905. 
poanienen Sane Ge £78. : rc ro ee & we, i M. 4% deb., £314,- 

, due Dec. , are not inclu n co’s bal. sheet, onl 

of stock being owned. a ae 

REPORT .—Report for year ending Dec. 31 1913 in V. 98, 
mowed: ao earnings, pags cart ae. 50,507 O48: int. and income 
ax, ,850,088; bal., sur. for year, $5, . - In 1912, " »725,- 
508: net, $7,597,325. a ee 


OFFICERS.—Pres., H. A. Sanderson; Treas., Horace G. Philips. 


DIRECTORS.—Americans.—P. A. B. Widener, Percy Chubb, John I. | 


Waterbury, E. J. Berwind, Geo. W. Perkins, J. P 


Morgan, A. H. Gil- 


The Internat. | 


. 1916, | 


| sterling silver output. 


lard, Charles Steele, P. A. 8. Franklin. English Directors.—E. C. Gren- | 


fell, J. B. Ismay, Rt. Hon. Lord Pirrie. Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, N. Y.—(V. 100, p. 144, 401, 478, 559,645.) 


™ (THE) INTERNATIONAL NICKELCO.—Incorp.inN.J. Mch.29 1902. | 


In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682, the old Int. Nickel com. stock receivin 
250% in new com. stock, the old pref. 3 for $, in new pref., and $9,000, 
new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 110, all bonds not previously purchased being called for payment on 
April 1 1913. 
Canadian Copper Co., with plant at Copper Cliff, Ont.; 
Copper Co. of Bayonne, N. J.; control Nickel Corp., Ltd., London, and 
Societe Menlere New Caledonia, &c. V.75, p. 1205, 1257. 

Voting Trust.—A majority of the stock 1s deposited with E. C. Converse, 
Joseph R. De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. The trustees may 
terminate the agreement atany time. V.93, p. 1468: V. 95, p. 682. 


and the Orford 


DIVIDENDS.—Divs. on stock as r usted ° A 
1912 to Feb. 1915 and on com. 2% Deo S195, int 1013. "Mar? 4 : i, 
2; Sept., 1913 to Mar. 1915, 24% quar. On old pref., 14% 


The company had _ previously acquired all stock of | 


} 


uar. June 1906 to Aug. 1912, both incl. On old com. stock 1% paid Sept. 1 
1909: Dec. 1909 to Mar. 1 1911 (both incl.) (quar.), 1% and % extra; 
June and Sept. 1911, 244%; Dec. 1911, 4%; 1912, Mar., 5%; June, 7%; 
Sept., 54%, and July 1910, 25% extra. 


REPORT.—Report of company for year ending March 31 1914. in V. 98, 
Pp. 1761, showed: Total net income, $6,128,975; deprec., sinking fund 
reserve, &c., $1,336,310; div. on pref. (6%), $534,756; div. on com. (10%), 
$3,803,150; bal., sur., $454,759. 

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell: Sec. and Treas., James L. Ashley. Office, 43 Exchange Place, 
N. Y.—(V. 96, p. 1776; V. 98, p. 1761; V. 100, p. 478.) 

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S.: see V. 81, 
p. 2623; V. 67, p. 428, and V.69, p.494; also applications to list in V. 67, 
p. 1359, and V. 68, p. 726: V. 80, p. 1482. Daily output about 1.700 tons, 
See prospectus In V. 66, p. 288, and V. 67, p. 177; also official statement, 
V.69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacity about 
15,000,000 bags dally: first (quar.) div. on com, stock, 1%, paid June 


1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; 
V. 82, p. 103. American Realty Co. see V. 75, p. 1025: V. 79, p. 2207. 
Effect of reciprocity with Canada, V. 92, p. 1439; V. 93, p. 411. 
DIVIDENDS— 1898. 1899. "00 to ’07. 1908. '09 to 14. 1915. 
Pref, stock (%)-~--.-- 4% 6 6 yearly 4 2yearly %,.-.- - 
Com. stock (%)---.-- 1 None None None -_-- = 


BONDS —The consol. mtge. 5% bonds of 1905 ($10 000,000 authorized 
issue) are convertible on any interest day since July 1907 and before 1917 
into pref. stock at par. As. f. of 2% of all bonds ever Issued is payable 
since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V.79, p. 2699; V. 80, p. 119, 225: see app. to list, V. 80, p. 1482 

The consol. 6s cover all ‘“‘after-acquired realty.’’ Annuals. f., $150,000, 
began 1905. Notes payable Dec. 31 1914, $5,450,000. Other bonds out: 


1. Int. Paper purch. money. Int. Where paid. Outst’'9. Maturity. 
Ontario Paper Ist M._----- 6¢F-Ax NY, Met Tr Co $150,000 Feb 1°18 
Rumford Fall Sulphite lstM.6 g J-Jx do do 350,000 July 1°18 
Piscataquis Falls P.1st M.s.f_4 g F-Az do do 38,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105)— 
fludson River Pulp & Pa__.6 g J-Jz N Y, Bkrs Tr Co 1,500,000 Jan 1°18 
Bonds of Controlled Companies— 
Am. Realty Co. lst mit gJ-Jx Port,Me,USD&TCo 229,000 July 1°41 
g int gu red parsf__/Union Safe Deposit & Trust Co.,Portland,Me.,trus. 


St Maurice Lum(PentecostM) M-Sx.--....-.------ 162,500 Sept 1 '27 
Olcott Falls ist M g_......-.- 5 ¢M-Sx N Y, Met TrCo 389,000 Mch 1°19 
Piercefield Paper Ist M__.-.5g¢M-Sx N Y, Met TrCo 363,000 Sept 1°19 
Umbagog Paper Ist M_-_---- 5 g:M-Sx Un SD&TCo,Port 70,000 Sept 1°18 
REPORT .—Report for cal. yr. 1914, in ‘‘Chronicle” abt. Feb. 27 showed: 
Calendar otal Net Bond Deprecia- Pref.Divs. Balance, 
ear— Income. Interest. tion. (2%). Surplus. 
| a re $3,088,898 $866,649 $1,083,539 $448,134 $689,575 
| 2,984,110 887,597 1,102,708 448,134 545 671 


DIRECTORS.—A. N. Burbank (Chairman), Philip T. Dodge (Pres.), 
Ogden Mills, F. B. Jennings, Samuel L. Fuller, F. N. B. Close, F. 8. 
Flower, R. Pagenstecher, G. F. Underwood, H. A. Wilder, Ogden L. 
Mills, Albert H. Wiggin, Wm. D. Russell. Sec. is F. G. Simons. Office 
30 Broad St., N. Y.—(V. 97, p. 599; V. 98, p. 606; V. 99, p. 677.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 
sof, Livingston Co., N. Y.; (0) $300,000 stock (75% of entire issue) of Avi ry 
Rock Sait Mining Co., with mine at Avery Island, La. (this stock Is in 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. Y. State known as Watkins, 
See statement in April 1910, V. 90, p. 852, 1100. In 
V. 96, p. 422. 
DIVIDENDS.—1905 (old stock), 1%; 1906, 4%; none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. Issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365.000 coll. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; V. 90, p. 852; V. 99, p. 273.A new 
issue of $400,000 3-year notes has been sold. V. 94, p. 1117. 

REPORT.—For year ended Feb. 28 1913 (V. 98, p. 1391) showed profits, 
$665,478, against $666,647 in 1912-13; int., exp., &c., $372,188; gain in 
cash assets, $293,290. 

Pres., M.B. Fuller; Treas., W. H. Barnard; Sec.,H.D. Fuller. Office, 
Scranton, Pa. New York office, 2 Rector St.—(V. 99, p. 273.) 

INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
See V. 68, p. 334, as to rights of capital stock, 
plants, &c. V. 67. p. 1160; V. 68. p. 1024, V. 71, p. 545; V. 82, p. $90. 

STOCK, &c.—Com. stock issued, $9,944,700, of which $9,259,348 in 
treasury Jan. 1 1914; pref., $6,607,500, of which $578,912 tn treasury. 

DIVS 00. "01. "02 to'06. °07. 08. “09. "10. "11. °12. '13. "14. 1915. 
Onpref.(%)-1% 0 4 yearly 6% 4% 4%7% 8 10 9 7%1%,1% 

In Jan. 1915 there remained accumulated dividends of about 9% %. 

Also in Jan. 1903 scrip for unpaid divs. (2114 %) then due, $1 085.343. 


REPORT for year ending Dec. 31 1913, with bal. sheet, in V. 98, p. 837, 
showed net earnings, $1,203,650; current deprec’n, $308,290; int. on bonds, 
$308,644; div. on pref., (9%), $542,574; bal., sur., $44,142. Pres., Geo. 
H. Wilcox; Treas., Geo. M. Gurtis, Meriden, Conn.—(V. 98, p. 837, 1922.) 


INTERNAT. SMELT. & REF. CO.—See Amalgamated Copper Co. 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION .—Incorp- 
Mch. 24 1899 in New Jersey as a consolidation of 5 companies. V. 68, p- 
723: V. 72, p. 673; V. 71, p. 545; V. 75, p. 82, 210; V. 76, p. 1146; V. 89, 
p. 1671; V. 90, Ps 376. 1293: V. 92. p. 1181, 1314: V. 82, p._1044. 1159. 
V.83, p. 754, 1410; V. 87 : 483; V. 91, p. 279; V. 92, p. 265. In Apr. 1914 
an exchange of securities for those of the Henry R. Worthington Co. and 
other associated cos. was contemplated. V. 98, p. 1319. Suit, V. 99, p. 202. 

On Aug. 26 1914 C. Philip Coleman and Grayson M. P. Murphy were 
appointed receivers, the interest on the first lien 5s and sinkin und pay- 
ment of $250,000 due Sept. 1 being defaulted and the company lacking ade- 
quate working capital. On Jan. 8 1915 Gilbert Collins was appointed re- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
(The) jatersa tional Yer stock $50,000,000auth| .... |... _-.. '$38,031,500 10 in "145 Q—M - 1°15 24%%/43 Exchange Place, N Y 
Preferred stock (p ) 6% non-cum $12, 000, 000 auth._.| -__- $100) 8, rey 600 6 In 1914) Q—F |Feb 11915 1% oO do 
International Papee—-Stook common $20,000,000__.....--- niki Co Be Oe” | eae, ieee tioares jJuly 11899 1%|Checks mailed 
Preferred (not as to assets) 6% cumulative $25,000,000-- 100} 22,406,700 2.1n 1914) Q—J Jan 15°15 6 o 
First cons M $10,000,000 g red since 1907 at 105...Us. xc*| 1898 1,000) ,000 F & AjFeb 11918 Metropolitan Tr Co, N Y 
Cons mtge $10,000,000 g red sink fund conv (text) --Eq.xc*| 1905 1,000} 4.767.000 5¢ |J & J\Jan 11935 do do 
International Salt-—Stock $6,077,130 (V 96, p 1025)_____- 100} 6,077,130,See text]; Q—M /|Dec 11906 1%/_---.-----------------. 
Coll tr M gold $12,000,000 red 1058 f $200,000 yrly.Usmx| 1901 | 500 &c oe ,900 5¢ |A & O/Oct 11951 Empire Trust Co, N Y 
Retsof Mining first en OL ee ae | eee 1,000} 2,500,000 5¢ Ww «& J\Oct 1 1925 Columbia Tr Co, N ¥ 
Internat Silver—Stock “ys ane (p. &d.) $9,000,000___---- june 100} 6,028,588 See text) Q—J Apr 1'15 1%%/|Checks mailed 
ee OP Se 2, MD ccacnnmanesessesetecnness eg ae 970,764, None |.-.---.- ,. aS eae 
First mtge $4,500,000 s f called at 110 since 1901_-N.xc*| 1898 1,000} 3,281;000 6¢ \J & D/\Dec 11948 Am _ a Nat er x ¥ 
Debentures $2, 000,000 gold redeemable at par_____---- x} 1903 1,000; 1,867,000 6¢ J & J Jan 11933 
international Steam Pump oe $24,000,000 __Eq} ---- 100 17:762.500 See text} Q—J (Apr 1°05 %%|Checks ‘mailed 
Pref (p. .&d.) stock 6% cum $15,000,000 _....-_..--- Oe ee 100} 11,350.000,See text} Q—F (Feb 11913 1% do 
First lien mtge $12,000,000 gold s x} red 103____G. xo*&r* 1s $£fr &c| 9,347 »900} 5¢ |M & S/Sept 11929 Sept 1914 coup not paid 
Receivers’ certificates $1,250,000 red par__..------------ 1914 1,000 300,000) ae Sore eh. 00... Mpbteerumgresungladiees 
} Ae aga n preferred stock 7% cum (see also text)-.--| -.-- 2,000,000 See textiM & N|Nov 11913 3 %/Checks mailed 
Blake & Knowles Co 8% preferred stock... ..-.-.-..------| ---- 485.000) 8 ie See eee ee ee 
Holly Mfg Co first mtge guar prin and int....-.....-.--| 1902 | 100 & 620,200 5e¢ WJ & J\July 1 1922 Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum| ____ 1,500,000 See _textiF & A/Feb 15 '15 14/36 Wall St, New York 
First mortgage gold sinking fund drawn at 105.-...G@.zc*) 1896 1,000 610,000 5g |J & D/June 1 1926 do do 
Second mtge gold sinking fund drawn at 105- _Usm. zc*| 1896 iy 1,000,000 5¢ |J & DJunel 1926 do do 
Indiana County Ist M $2,500.000 auth sinking fund_._Gx| 1910 1, 1,900,000 56g |J & JiJuly 11950 do do 
Jones & Laughlin Steel Co—Stock___..-....----------. | ease 30,000,000) .......-|------ -- sg nt $2 cieenateccleseestponcecoavenensne 
lst M $30,000,000 gs f red 105 beginning 1914_-_-.FC.xc*| 1909 FE 23,091,000) 5¢ iM & N\|May 11939 New York and Chicago 
Kansas City (Mo) Gas Co— 1st M sink fund purch to 105-2) 1897 1, 4,978,000) 5g |A & O April1 1922 Guaranty TrustCo, N Y 
Kansas City Stock Yds Co of Maine—Com stk $2, 500, 000) -..- ST ncncnsndivapennge Leidthetiieenesitlneinaieh hae oanepionnn 
Pref stock (p & d) 5% cum $9,000,000 auth___--...---- ieabaies 7,954,400 5 in 1914’ Q—F ‘Feb 1'15 1% %'30 State St, Boston, Massa 
V. 100, p. 144; | 1921. Reserved bonds issuable for not over 80% of cost of improvements 


ceiver for a Bans. yay &. in a pref. stockholders’ suit. 
V. 99, p. he receivership is not expected to involve any of | 
the ad or subsidiary companies. Early reorganization is expec 
V. - 611. Foreclosure suit under first lien mtge. was begun Sept. 2 | 
1914.’ V. 99, p. 677. On Sept. 18 1914 $500,000 1-year 6% receivers’ 
certificates were authorized. pecs of an issue limited to $1,250,000, $300,000 | 
being sold. They area first lien against the property and earnings, ranking 
ahead of the first lien bonds, but are subordinate to the $1,150,000 collatera 
trust bonds. V. 99, p. 898, 1133, 1455. 

Committee for First Lien 5s.—Charles H. Sabin (Chairman); Arthur B. 
Hatcher ery, Guaranty Trust Co., N. Y., depositary. 
Nov. 1914. 99, p. 612, 1455. 

Mocthoiders” Committee.—Lewis L. Clarke, Chairman; Geo. E. Warren; 
Sec.; Columbia Trust Co., N. Y., depositary. In Dec. 1914 a substantial 
majority of pref. and a large amount of common had been deposited. V. 
99, p. 612, 820, 973, 1835. 

A se parate pref. stockholders’ committee has been formed, er & 


Hoppin, attorneys, 32 Nassau St. V.99, p. 1751, 1835; V.100, p. 144. 
orthington Co. Stockholders’ Protective Committee.—Robert B. Wood- 
ward (Chairman), 45 Wall St., N. Y.; ne Birmingham, Sec.; Franklin 


Vv. 99, 123, 973, 1304. 
Sieth = Gee, E: Blake, Chairman; Harry 


Trust Co. 
Committee Biake & Knowles 


Brooklyn, depositary. 
Pref. 


Hoffman, Sec., 37 Wall St.; Bankers Tr. Co., N. Y , depos. V. 99, p. 820. 
DIVIDENDS (%)—/[ ‘99. ‘00. G. ‘02. '03. '04. "05. '06 to '12. 1913. 
On common.......-.. = ae aA 4 4 3% ; Pe 3 de tail tit 
On preferred......... 2 6 6 6 6 yrly. Feb., 1% 

In May 1913 pref. divs. were suspended. v 96, 2. 1025, 1366. The 
semi-annual div. on Worthington Co. pref. stock due fay 1 1914 was de- 
ferred, also div. on Blake & Knowles pref. due July 11914. V.98, p. 1321; 


V. 99, p. 819. 
STOCK .—Shares are set apart to youve the $2,000,000 7% pref. shares 
of Henry R. Worthington Co. and $485,000 8% pref. shares of Blake & 


Knowles Co. and Holly Mfg. $640,000 Ist M. 5s (guar. p. &i.); V.73,p.1117. 

BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 subsequently, 
for improv anon 
V. 89, p. 166, 290, 414, 1070; V. 89, p. 1671; V. . 264, 1181, 1314. 
Collateral trust jloans due Oct. 2 1914, $1,150, 000, Tealas secured by col- 


rt for year ending Sept. 30 1913, given in V. 98, 

ter deprec’n, $1,007,845; div. on pref. (144%), $170, 390; 
sur., $i5°408° Chairman and Acting Pres., Will- 
fam Guggenhein; V.-Ps., Leon P. Ay ge C. P. Coleman, Edgar M. 
Leventritt; Treas., A. Ww. Kenworthy; Sec . Office, 115 
B'way, N. Y.—(V. 99, p. 1677, 1751, 1835 5: V. 100, p. 144.) 

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
—Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1, 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 

DIVIDENDS.— 1900. 1901. 1902 to 1905. 1906 to 1914. 1915. 
Common, per cent_- 5 01 5% yearly None. None Feb,1% 
ere 1897 to Aug.*14,5% y'ly (now F. & A,, 

BONDS.—The sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. 
be retired In 23 years and 2ds In 28 years 6 months. 
mtg. for $2,500,000, cove ring about 16,000 acres coal -_* 

. of which $1,900,000 issued. V. 85. p. 1341: V. 91, 


: ARNINGS.—Year ending June 30 1914, gross, $2,556.27 1; net, $456,- 
783; int. & sink. fund, $322,229; pref. divs., $75,000; bal., sur., $59,554. 


—(V. 90, p. 1242; V. 91, p. 279; V. 100, p. 478.) 


68, showed: Net a 
int., &c., $792,217; bal., 





In July 1910 = 
in Indiana Co 


27$ 


JONES & LAUGHLIN STEEL Co. —ORGANIZATION .—Incorporated | 


in Penn. June 1902, succeeding the partnership of Jones & Laughlins, Ltd. 


Owns plants and property at Pittsburgh and Aliquippa, Fy miles from Pitts- | 
93. 


burgh; controls ore, coal and railroad properties. V. p. 49 
BONDS.—The Ist 5s of 1909 ($25,000,000 of which have been Issued) 
are secured by all the pronerty owned or hereafter acquired and further 
Yd pledge of stocks of subsidiary owning coal mines, ore lands and railways. 
et quick assets are always to amount to $8, 000 ,000, while an equal 
amount of bonds are opesonne. Sinking fund SS to 1-15th of bonds 


issued. V. 93, p. 49; V. 92, p. 1503; V. 88, p. 
OFFICERS.—Pres., ‘. F. Jones Jr.; V.-P., W. L. King; V.-P. and 
Gen. Mer., W. L. Jones: Sec., W. C. "Moreland: Treas., C. A. Fisher 


Office, Pittsburgh, Pa.—(V. 93, p. 49; V. 98, p. 1697.) 


KANSAS CITY, MISSOURI, GAS CO.—Organized April 1897 in Mis- 
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co., 
owned by a syndicate in which the United Gas Improv. Co. is interested for 
a period as long as lessee shall furnish natural gas in Kansas Cit 
ordinance expires Sept. 27 1936). Lease covers int. on bonds, sink. fund, 
taxes and dividends on stock (payable Q.-M.) at 2% for Ist year, 244% for 
2d year, 3% for 3d year, 4% for 4th year and 5% for 5th year and thereafter. 


The 5% rate began Dec. 1 1910 and continued. to June 1913, but, owing to | 


er supply of gas and earnings, rental payments were reduced and 
ayments have been made since reduction, and dividends cut off. V.96, 
559. See V. 84, p. 1371. Capital stock, $5,000,000, of va United 
be Impt. owns a majority; par, $100. Bond int. is payalts 4 5% O. at 

N. Y. office of Guaranty Tr. Co. or M. & N. in London. 

. 67, p. 28. Pres., J. O. James; Sec., R. Macmillan.—(V. oy, :~ 

KANSAS CITY STOCK YARDS.—See page 183. 

KANSAS GAS & may te CO.—Incorp. in Dec. 1909 In W. Va. asa 
consolidation (V. . 852); also owns entire stock and bonds of Home 
Light, Heat & pouer Co. of Pittsburg, Kan., &c. Population served, 
about 105,000. Supplies Wichita, Kan., with electric light, power, (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, "Sedgwick, Valley Center, Halsted, Cherokee, 
Cherryvale and Newton, Kan., with electric light and power. Owns 
electric generating plant, aggregate capacity 11,605 k. w., including new 
12,000 h. p. plant at Wichita. Gas customers, 13,151 Dec. 31 1913; elec- 
tric customers, 11,421. — any buys natural gas from Wichita and 
Kansas Natural Gas Co. ull data, V. 93, p. 170, and V. 97, p. 113. 


gale Rm all owned by Am. Power & Lt Co..whichsee. 
DIVIDENDS.—Quar., 1 %% on pref. stock July 1910 to Jan. 1915, incl. 


BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 


68.) 


60% deposited | 


the remainder of the $12,000,000 being reserved | 
A sink. fund will retire oeo-nee at issue by maturity. | 


500,000 common and $300,000 of the $1,500,000 of 5% | 


&c., provided earnings are twice the total interest charge (V. 92, p. 1439) 


EARNINGS. —Years onde Dec. 31 (compare V. aOe, 3 Bi 170): 
Gross Net iv. Bal.,Sur. 


Interest. 
ian d $1,163,349 $432.5 $182,425 $165: 000 $145, 090. 
3 1,030,550 373 439 mS fa. 105,000 92427. 
Pres., H. P. Wright; Sec., Chas. Smyth; Treas., M. Arning. 


New York office, 71 Broadway.—(V. oy, p. 53, 120; V. 99, D- oe 


wy SULIUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in 
Y.) June 31 1911. ‘‘The a | rier of silk gloves in the 
world eateet helisaah 10,000,000 and 11,000,000 pairs yearly); also manu- 
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N. 
Sidney, N. Y.,and Hornell, N.Y. V.95, p. 1405; V. 92, p. 1568. Annual 
sinking fund for cancellation of first pref. stock at or under 120, $150,000 (or 
optionally $200,000). V. 92, p. 568. 

DIVIDENDS.—On lst and 2a pref. 13% quar. paid Aug. 1911 to 
Feb. 1915, incl. Oncom., April 1912 to Jan. 1913, 1% quar.; April 1913 
to Jan. 1915, 14% quar. 

REPORT .—Report for year ending Dec. 31 1914, in V. 100, 554, 
showed: Net profits, $1,250,870; redemption of pref. stock $157, 930: pref. 


div., $228,900; com. div. (6%), $360,000; res sur., $504,040. 
OFFICERS.—Pres., Julius Kayser; af H. A. Taylor; Sec. & Treas., 
E.S. Bayer. Office, 45 E. 17th m., Y. ok 100, p. 554.) 


KEYSTONE TELEPHONE on. ies page 184. 

KINGS COUNTY ELECTRIC LIGHT & POWER. a ng re in 1898, 
ned plan in V. 67, vp. 482, the entire $5.000,000 stock of the Edison Elec. Il- 

minating Co. of Brooklyn, - uniting practically. all all a electric-light- 
{ng business in Brooklyn, N. Y. See V. 6 4 77, 957; V. 70, p. 483; V 
80, p. 2216. Rates — RS reduced July 1 1912. v. 94, p. 1452 


SECURITIES.—The authorized stock was increased in 1905 from $5,- 
000,000 to $10,000,000, in 1910 to $15,000,000, 1911 to $14,000,000, and in 
1913 to $16,500,000, to provide for convertible bonds. V. 83, p. 1232; 
V. 84, p. 393; V. 96, p. 65. 

The $5,176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. rah p. 482, 1309. 
As to Edison Co's con. mtge., see V. 67, p. 482, 842; V. 71, p. 493. 868. 

The stockholders on Nov. 26 1912 auth. an issue of $5 000, 000 conver- 
tible 6% bonds, of which $2, et 000, convertible into stock at par after 
Mch. 1 1916 and until Mch. 1 1925, was offered to stockholders at par. 
V. 95, p. 1685; V. 96, D. {i37' 


DIVIDENDS aa. ams to Mch. 1903, 14% quar.; since 2% quar. 
REPORT.—For cal. yrs., incl. Ed. Ill. Co. of Bklyn. (‘‘Chron.”’ Feb. 27. 


Gross Net Depre- Bond  fiscel- Divs. Balance, 

| Conneer Earnings. Earnings. oo as one. lan's. (89). Surplus. 
ear— 

5s = 6, 346,466 3,023,535 974,497 844,187 94,086 1,057,228 153,537 

i: See 5,742,548 2. 868,818 788,898 856,827 91,967 970,428 160,699 

Pres. N.F. Brad -V.-P., J.C. Brady; V.-P. & Gen. Mer.,W.F. Wells; 

Sec., H. P. Erwin; reas., P. R. Atkinson. Office, 360 Pearl St., Brook- 


Estimated that Ists wih | 


(present | 


277; | 


| furnaces, 
| universal mill, 


| (2) $10,000,000 5-year 5 


| to meet in 


lyn, 'N. Y.—(V. 97, p. 526, 1359; V. 98, p. 686; V. 100, p. 559.) 

(S. S.. KRESGE CO.—See page 183. 

LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
open-hearth steel plant having 11 50-ton furnaces, a continuous 
an 84-inch plate mill, a 72-inch plate miil, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 1365; V. 83, p. 627. 

STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same — distributed in Oct. 1912 asa 100% stock 


| dividend on common stock. V. 94, 1387, 1569, 1768; V. 95, p. 1042. 
COM. DIVS. §f'05 Pe 06. 1907. 1908. 1909. 1910. 191 Be 1912. 
Per cent....... 14% 8 8 10 10 10 2%,2%,2%.— 


Also Jan. '07 8% in sate Aug. ’08 33 1-3°% and Oct. ’'12 100% (in pref.). 
Divs. on com. stock, after readjustment, ao 2% (4% _Q.-J.); 1914, 
Jan. and April, 4%; none since. V. 99, p. 601. On pref. 2% quar. to 
Sept. 1914; Dec. 1914, 1%. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at . 
beginning 1908: further amounts by lot atco’s.optionat105. V.77,p.1749, 


REPORT.—For year ending Dec. 31 1913, in V. 98, p. 910, ewes. net 
profits, $1,926,447; deprec’n, &c., $297,299; bond interest, $115.6 86; cash 
dividends, $991. 540; bal., sur., $521,922. Pres., W. D. Crawrord, Vice- 
Prest., . Westfall; Sec. and Treas., R. C. Kirk. Office, Wheeling, 
. Va., and i Steubenville: O.—(V. 98, p. "16—7; V. 99, p. 1455, 1601.) 


LACKAWANNA STEEL CO.—ORGANIZATION —suncorparated In 
New York on Feb. 151902. The properties (see V. cA . 34: V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81, 1668 2 83. p. 393, 510, 689; 
application to list, V. 90, p. 985) apts ay! Plant Seeuated at Lackawanna. 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
{in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight: (3) 22,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest In the Cornwall RR. and the Cornwall Tron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal Co., own- 
ing over 16,000 acres of coalland. V. 83, p. 1593; V. 84, p. 269, 393. 


STOCK.—Of the $60,000,000 of com. stock auth., $15,000,000 Is ree 
served toretireconvert. bonds. V.76,p.869. st stock, see ‘‘Bonds” below. 
First div. on com., 1%, paid Jan. 31 1913. V. 96, p. 206. 

BONDS.—tThe Ist mtge. 5s of 1903 are conv ertible inge stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437 

The stockholders on Feb. 15 1910 authorized, per plan. Zz V. 90, 'p. 240, 
985: (1)_a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10.000,000 for additional property and improvements; 
% debentures, and (3) $10.000,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 


| vertible into common stock at par between March 1 1912 and March 1 1922. 


In Feb. 1915 $6,000,000 2-year 6% gold notes dated March 1 were sold 
Fy. the $9,994,000 5-year =a 


debentures mgs March 1, 
er to be provided out of sur 


the remain us earnings. - 100, p. 478. 



































162 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
| | l 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend | Place Wher teres 
_ [For abbreviations, &c., see notes on first page] | Bonds| Value Outstanding % Payable | and Maturity | Dividends we Payable 
nsas Gas & Electric Co—Pref (p. &d.) stock cum ved fe $ 409 $1 500,000) 7 oe one Q—J Jan 21915 1% 
irst mortgage ($6,000,000) gold callable (text) -- G.xc*| 1910 | Py ett 000) iM & S)Mch1 1922 : </Cheoks mailed | Co. NY 
(Julius) Kayser & Co—Common stock $6,750,000- -- - eta 6,000, ‘000, 6 in 1514) Q—J Jan I's 14% do do 
First pref (p & d) 7% cum $3,000,000 redeemable at 120--) ___- fs 2,450,000 7 in 1914) Q—F |Feb 11915 1%| do do 
Second pref (p & d) 7% cumulative $750,000 (see text) - i ere 100) oe 000)|7 in 1014) Q—F |Feb 11915 1%| do do 
Keystone Telephone Co. of Phila—1st M g red 108Colxc*r| 1905 1,000 &c) 6,025,000 5g & J\July 11935 Columbia Trust Co, N Y 
nings County Electric Light & (power—Stock $16,590,000_ -| i807 100| 13'308'190) ‘8 In 1914 Q—M_ |Mch 1 1915 2% Checks maiiea 
First mortgage gold $2,500,000- __ qa. zc| 1897 4 | 2,500,000) 5¢ |A & O|Oct 1 1937 |Equitable Trust Co 
Pur money M = by Haloon stk &e (V 76, p 47)--Ce. xxc*| 1898 1,000) 5 176,000) 6¢ |A & O/|;Oct 11997 iCentral Trust Co, N Y 
Edison Elec Ill cons mtge (now Ist) $10, 000, 000 ¢-G.xxc*| 1898 1,000) 4,275,000) 4¢ |J & JiJan 1 1939 |Guaranty Trust Co, N Y 
Debens conv into stock beg Mch_ 1 19123. .---------- xxc*| 1910 190 &c} 660,500 6 IM & S/Mch 1 1922 |Franklin Trust Co, N Y 
do $5,000,000 do Mech |’. | eee xc*| 1913 | 100 &c| 2,500,000) 6 M & S/Mch 1 1925 | do 
(S S) Kresge Co—Common stock, $5,000,000_--..-.------- , etas 100) o 000,000|See text/See text|\Jan 2 1915 3%|Checks mailed 
Pref stock (p&d) 7% cum, $2,000,000_._.-_.-.-.-_---_- enue 109| 1,828,000'7 in 1914, Q—J |Jan 1'15,1% | do do 
La Belle Iron Works—Common stock $10. 000,000 auth __._- anne 100| 9,915,400|/See text) as A ape 30° 14 44%|_ do do 
Preferred stock (p & d) 8% cum $10,000,000 authorized_-| ____ |________ 9:915.400 See text Q—M Dec 24°14 1%/Checks mailed 
First mortgage $2,500,000 gold redeemable (text) ______- z| 1903 | 500 &c| 1,677,000) 6¢ & D Dec 1 1923 |Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000, oo. commerenes ake 100) 35,000,000 /See text See text/Jan 31°13 1%|Checks mailed 
Pref stock (p & d) 7% cum redeem at 115 $10 aie — 100} 6-000 r 4 | Quar Mchl1'l5 1% %| do do 
First mecteege old redeemable convertible vee ge 3 xc*| 1903 bP | 15,000,000 56¢ |A & O|Apr 1 1923 |Farmers’ L & Tr Co, N ¥ 
lst con M $35 ,000 g red 105 aft Mch '15 conv_Un.xc*| 1910 100 &c| 10,000, 000) 5g M & S/Mch 1 1950 {Union Trust as N Y 
Lack Iron & Stcel Co 1st M (on Pa prop, V 76. p 385)_---Fk| 1896 1,775,000) 5 |F & A/\Feb 1 1926 \Farmers L & Tr Co, N Y 
Debentures $10,000,000 to be paid March 1 1915__-__N. xc*| 1910 1,000| 9,994,000) 5¢ iM & S$\Mch 11915 |New York Trust Co, N Y 
OO SE Se Se ei ae Senn |n«<sseeu 6,000,000 2 a re |Mar 1 1917 bi cen Peweke ee ee aos 
Ellsworth coll pur money bonds guar p &isf_-_-_-_- x; 1907 1,000 4.423.000) 5 ‘J & J\Jan 11927 |Farmers’ L &TrCo,N Y 
Laciede Gas Light—Common stock, $17,500, 000 | ee | aaa 1 10,700,000/|7 in 1914) Q—M_ (Mar 15°15 1%/|(Bankers Trust Co, New 
Preferred stock, 5% cum, $2,500 000......-------25--0-5| re = ,900, 5in 19143 & D/Dec 15°14, 2%| York, and St_ Louis 
i eC... itch ebceaseudcabaed Ce.xxc*! 1889 00 10,000,000; 5¢ | Q—F rnd i 1919 Union Trust Co, St 
Refunding and extension M $20,000,000 g Baand MSixxcs| 1904 1.000| 10,909,000) 5g A & OA 1934 Low 
I GND WIE WO og ern cenicnccccsccucceu SStxc* 1914 1,000' 2,500,000 56s 'F & A Feb i 1919 St Louis Un Tr Co,&NY 





The Ellsworth Collieries Co. $6,000,000 s. f. purchase money bonds are | 


| 
| 


V. 84, p. 393, 510. 
gen. 5s, 
Commercial Coal Co. Ist 5s, $285,000, 


thes prin. and int., by the Lackawanna Steel Co. 
“ry underlying bonds of constituent properties, Ellsworth Coal 
due wey 1919-1925. 


00,000, 
yo tae 1916-1918 

EARNINGS. —For 9 mos. ending Sept. 30 1914, total income, $920,- 
Oy ans ainst $5,521,193 ry 1913: int., sinking fund and deprec’n, &c., $2,~ 
0, 907: bal., deficit, $1,240, 890. ‘V. 99, p. 123, 1133. 

REPORT —Year 1913, at length in V. 98, p. 138. 768, showed: Gross 
sales and earnings, $29,879,276; total net income (incl. $749,335 from — 
sources and $267,201 from’ sale of sub-co’s. sesets) 37: 887,275; int., 

fund, deprec’n, &c., $4,864,191; balance, $3,023,0 


OFFICERS.—Pres., E. A. S. Clarke; V.-P., aorg Pager: V.-P. & Gen. 
Mer., Charles H. McCullough Jr.; Asst. to Pres. ., Arthur J. Singer; Treas., 
J. P. Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
works Sckawanna. Ws. Bs 


DIRECTORS .—J.J. Albright, C. Ledyard Blair, E.A.S. oe ma Warren 
Delano. B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. McCul- 
lough, Geo. W. Burleigh, Ogden L. Mills, John J. Mitchell, ‘toe eyer, 
Moses 17 Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F. owe, 
Cs eee ullough Jr., Henry Walters, Horace E. Andrews, Edwin S. Mars- 
ton, ioe i Campbell.—(V. 100, p. 478.) 


LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400.000 common 
stock held by . North amaran Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, ps 1000. Price of gas 
reduced on April ‘1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for al! gas consumed in excess of that amount. V. 92. n. 265. 
In 1913 began bldg. new coke & gas plant to cost $4,500,000 to $5,000,000. 

ras _— 95-'97.’98.'99.'00-"04.'05-"08.'09.°10.'11 to °14. 1915. 
Com. (%)i O 3 4y'ly 5y’ly 6 6% 7T7yearly. 1%, 
In April 1911 a 10% div. in com. stock was paid on both com. and pref. 


BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and —— 5s of 1904 ($20,000, 000 oat issue; 
Bankers Trust Co. of N. and Mississippi Va Ney Trust Co. of St. Louis, 
trustees), $10,000,000 are pareed to refund the outstanding Ist M. bonds 
due 1919. See V. 78, P: 1273, 1395; V. 79, p. 1644; V. 80, p. 470; V. 83, 
p. 1169; V. 91, p. 1331; V. 92, Dp. 666; Vv. 93, p. 1195. 


DEBENTURES.—The 5-year 5% debentures ($5,000,000 authorized 
issued, of which $2,500,000 have been sold) are to be used about as follows: 
$1, 000,000 to purchase a site in South St. Louis for coke ovens: $1,826,000 
to install the ovens: $150,000 for work now under contract and $1,848,000 
to reimburse the treasury for reconstruction work; the balance, $176, 000, 
to be retained in the treasury to cover contingent expenses during the next 
5 years. They are  Seor: as a whole, only at 102 and int. on any 
int. day prior to Feb. 1 1916 and at 101% thereafter. No additional de- 
bentures can be created or additional mortgage placed without discharging 
the debentures. V.98, p. 158, 765. 


EARNINGS.—For 9 mos. ending Sept. 30 1914, gross, $3,388, 500, 
—- $3,299 ,600 in 1913; net, $1,692,691, onomme $1 ,683 ,162; deprec' a. 
$204,004; ‘interest, $831,031; pref. divs., $93, 750; bal., sur., $563.9 

REPORT .—For year ending Dec. 31 1914, in V. 100, 
Gross 20; fixed charges, $1, net, after taxes, $2,384.09 

278,520; fixed ges, $1,103,129; pe, div. (5%) . $749:000 ; com. div- 
7%). $125,00 -» Sur., $128,44 Pres has. L. Holman; Sec.& 

Treas., W. OAWnitton. ol Y 99, p. 273, 1302; v. 100, p. 551.) 

LAKE onan IOR CORPORATION (THE).—ORGANIZATION .—ITIr- 
cor ~ in N. J.on May 19 1904 as successor, per pian V.77, p. 1296, and 
Ve 1784, 909, of Consol. Lake Superior Co. Owns al” the capital 
stock rea the various corporations centering about Sault Ste. Marie, Canagt 
Compare V.77, p. 771. Bounty on steel expired in 1911. V 92, 121 

The plants include: Bessemer steel works and rail mill with capecity 
for pro 
950 tons dally capacity; six open-hearth furnaces of about 500 tons per 





—_— 


" 551, et 
ccepreciation ’ 


mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran 
eed, prin. and int., by Lake Superior Corporation. The immediate 


| issue ($13,500,000) was underwritten in London to provide for im- 


| Vv. 
| Co. Ist M. serial 15-yr. gold 5s 


proteuenee and extensions, retirement of $5,000,000 Lake Superior Corp’ 


+ Pay 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
,000 Lake Superior Iron & Steel Co. 3-year 6% notes due Feb. 1 1915 
Teaseaded from May 1 1912). The om Corp. issued its purchase money 
bonds for $5,800,000 to retire L. 8. Ist These purchase-money 
bonds rank prior’ to Ist and Ref. piaie re remaining bonds $5,800,000 are 


reserved to retire the Lake Superior Corp. Ist 5s. i + at 105. Cum. 
sinking fund of 1% . ay on bonds outstanding. 94, p. 1253, 1387, 
1509. 1697; V.95,p , 1747; V.97,p.1118. The ‘Sheed Steel Corp. in 


1914 also ot Ny 2300. 000 6% 3-year notes, guar. 
Lake Superior Corp. and secured. by “a 000 ist and Ref. 5s of 1912. 
98, p. 612, 764. Report, V. 99, p. 

VPeiaors of Alxkxoma Steel Corp. F es ‘x Ref. M. 5s on Nov. 27 1914 
authorized (a) the payment of interest on said bonds due Oct. 1 1914 to 
April 1 1916, both inclusive, either in cash or in 6% scrip; int. payable semi- 
annually A. & O., exchangeable on and after Sept. 1 1916 in amounts of 
$100 or £100, or multiples thereof, for a like amount of said bonds; (b) the 
delivery to the company upon resolution of its board of $2,000,000 bonds 
without the a restrictions. See V. 99, p. 1216, 818; V. 98, p. 612, 764; 


99, p. 1370, 
he Lake AR. Power Co. gueseates’ principal of Internat. Transit 
of 1910, due $20, annuall —_ 1, now 
$240,000 assumed by Algoma Steel Corp. V. 92, p. 192; V. 93, 89 
As to Algoma Central & Hudson Bay Ry. and Alzoma & Wastera Ry. 
guar. bonds, see RR. Co.’s. Cannelton Coal & Coke, V. 93, p. 804. 


REPORT.—Year ending June 30 1914, in V. 99, 814, 820, showed- 


Fe: & int. by the 


Ne in income, $448,054; int., gen. exp., taxes, &c., 3424644: bal., sur., 

Seumereote.—Stmees Gibson, Toronto, Ont. (Pres.); W. K. Whig- 
ham (Chairman), London; W. C. Franz and Herbert Coppell (V. -Ps.), 
N. Y.; J. Frater Lie iy Sault Ste. Marie; Fred’k McOwen, Phila.; John 
T. Terry Jr. and J. Dale, N. Y.; D. C. Newton, W. E. Stavert, C. B. 
Gordon, Montreal; [| Hawson (Treas. & Comp.). Head office, Sault 
Ste. Marie, Ont.—(V. 99, p. 1532, 1677; V. 100, p. 313.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in 
Eurone. V. 78, p. 2440; V. 84. p. 994. Report year ending Feb. 28 1914 
(V. 98, p. 1604) chowed: net, $486,064; div. (6%), $360,000; bal., $126,064 

olders on Oct. i909 authorized an increase in the stock from 


Stock 
| $5,000,000 to $10,000, hd oad te oor value from $20 to $100. V. 90, p 1105 


| was acquired. 


ucing about 1,590 tons of rails per day: 3 blast furnaces of about | 


day; Helen iron ore mines; 418 miles of railroad completed and in operation | 


and 161 miles under construction Nov. 1913; ore, freight and passenger 

steamships, maching shops, forge, fron and brass foundry, car-building 

= , water-works and electric-light plant, two electric street railways 
ferry across St. Mary's River. See also V. 79, p. 1026; V. 81, p. 977: 
P83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V 

Aiso owns 6. ,000 acres of West Virginia coal lands acquired in 1910. 

tl, p. 

In Jan. 1909 the Fleming sy ndicate acquired contro! and undertook ex- 

tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89. p. 916) 


. 93, p- 1195: V. 99. p. 1134 


The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for | 


financing the completion of the Algoma Central & Hudson Bay Ry., then 90 


miles in length, to a connection with the Canadian Northern Ry; under | 
av 


the plan $10,080,000 50-year 5% Ist mtg. redeemable gold bonds 
osu at $30,000 


e been 
er mile, guar. by the Lake Superior Corporation, and 

3,000,000 of the $10,000,000 Ist mtge. & collateral trust 5s issued by the 
latter were canceled, reducing the amount outstanding to $7,000,000. The 
interest due Dec. 2 1914 was defaulted; a financial plan is to be submitted 
shortly. V. 99, 1677. The comeeny. also guarantees Algoma Central 
Terminals Ist M. P50-year 5s, £500,000 sold. 1545. 


Us 


= int. now payable following annual rates: Jul 


The stockholders in 1911 ratified a plan (1) for financing the completion of | 


the Sudbury-Little Current section of the Algoma Eastern Ry., guaranteeing 
panes and interest of 50-year 5% gold bonds at $30,000 per mile, 
imited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & or Co. to Ay Lake Superior Paper Co. V.92. 
p. 529, 599. 468, 398. 265: 93, p. 232. 

In Oct. 1914 it was eed to take steps to complete the steel plant to 
include other products besides steel rails — to provide capital therefor 
and aiso further working capital. V. 99, 1134. 

hrough Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493. 


BONDS.—As to Ist mortgage and coll. trust 5s of cane (reduced to $7,- 
000,000, and further reduced to $5,708,000), see Consolidated Lake Supe- 
rior Co., V. 77. 771, 1290: V. 78, p. 1784, 1900; V. 88, p. 1065: V. oon P 
1195; V. a2, p. 529, and below. First dividend ‘on income 8, 5% 
to 1907 to 1409. none Bag 2% %:; 1911, 24%; 1912 and 1913, ee 

none. 

In 1912 the ded i Algoma Steel Co., Algoma Commercial Co., Al- 
goma Iron Works and Lake Su or Power 
the Algoma Steel Corporation, with $15,000,000 common and $10,000,000 
7% cumulative preferred stock, all owned, the new compan making 


mortgage to secure an authorized issue of $30,000,000 “‘first an 





0. were consolidated into | 


a | 1914. 
refunding” | 529,094 tons. 


DIVIDENDS— 1906. 1907. apes. 1909. 1910 to June Rl 
Per cent 2 1% 6 (1% Q.-M.) 
In Sept. and Dec. 1914 no dividend pW, owing to European war. 


Vv. 99, 751. 

Pres’ 3. —~ | Dove; V.-P. & Treas., J. Sellers Bancroft; Sec., W. Arthur 
Sellman; Asst. Treas., ‘Joel G. ea ome factory, 24th and 
p 


Locust Sts., Phila.—(V. 98, p. 1604; V 


» LEnIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton. 
48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lonich & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads a are leased for 
999 vears from 1871 to Central of N. J. RR., rental being 33 1-3°% of gross 
receipts. with a minimum rental of $1.414, 400. Delaware Nivision Canal 
leased for 99 yore from 1866. In 1904 ry th of oO” & New Eng. RR. 
. 78, p. 1785; V. 79, p. 2646; V. 97. p. 668, 1587. 

In Sept. 1913 t the Government brought suit  & ove ‘joint control with 
Central RR. of N. J. of Lehigh & Hudson River Ry. and control of Lehigh & 
New England RR. and modify lease 7 Lehigh & Susquehanna RR. to 
Central RR. See —* Oo., V. 97. 666. 

The Lehigh Navigation lectric Go. bes built a large power plant 10 miles 
west of Mauch Chunk, Pa., costing about $3,000,000, to use the coal dust 
from the =e. In May 1913 control of the Harwood Electric Co. was 
acquired. . 96, p. 1367; V. 100, p. 645. See below. 


STOCK. iene voting trust holding about Siz. 20s. 700 of the $26,557,950 
stock will expire March 1 1915. V. 100, p. 4 


BON DS.—Gen. mtge. of 1884 covers 7, 460 acres coal land, 48 miles cana: 
end i. miles railroad. For mtre. of 1898. see V. 47. p 125: V. 70. p 428: 
V. 81, p. 720; V. 84, p. 106. With Central RR. of N. J. + $1,062,000 
Lehigh & Hudson River Ry. gen. 5s, prin. and int. - + 88. 

Collateral trust 4 '%s dated Nov. 1 1910, see V. 91, idvs. 1388. 

The collateral trust 44% power loan dated Dec. 1 1911 is secured by de- 
Pen of $1,000,000 Lehigh Coal & Nav. Co. conse. 4\%s and $3,000,000 

high Nav. Elec. Co. Ser. A Ist 40-year gold 6s . V. 95, p. 1671; Vv. 98, p 


OS Nhere have also been issued or are issuable by Leh. Nav. Elec. Co. $1,350,- 
000 Series B bonds to purchase Harwood Electric Co. common stock, re- 
deemable at par and int., guar. as to int. by Lehigh Coal & Nay. Co. “and 
y gf ae Jan. 1916, 3%; 
1916 and oo. 1917,3%%; July 1917 and , 4%; July 1918 

Jan. 1919,4%%; thereafter, 5% per annum. nine cohen ning $5,650,- 
000 of the $10,000,000 authorized issue are — for 85% of cost of ac- 
quisitions or improvements. V. 99, p. 1677, 15 

The consol. mtge. 4%s ($40,000, auth. cae are secured by about 
12,734 acres of anthracite lands in Carbon and Schuylkill counties, Pa., and 
canal properties, and all except 100 shares of Lehigh & New England RR. 
stock aed stocks and bonds of other affiliated cos. Of the $18,000,000 
Series A, $14,000,000 were sold to retire $10,115,333 
on or before July 1 1914 and for general purposes, and $4,000,000 (except 
for $2,851,000 held in treasury) were pledged as collateral for loans. Of the 
$22,000, 000 unissued, sufficient are reserved to retire $7,933,000 prior 
mortgages maturing after July 1 1914 and the balance under restrictions for 
future purposes. Redeemable by — fund of 5 cents per ton of pea and 


rior lien bonds due 


larger coal mined and shipped on any J 1 at 102% 2 int. Callable at 
102 1% and int. until July 1 1921; ‘ares ter at 105. . 98, p. 390, 1996. 
DIVS.— f .. ‘Ol. @. ¥- "04. '05-’ ee. 09. ey, “14, 1915. 
Per cent__-}| % 6 7 8 y'l 9 8 yearly 2--.- 
Also 15% in yi A. March 1 1910. V. 90, p. 55; V. 92, p. 265. 


ANNUAL REPORT.—Report for 1914, in ‘‘Chronicle’’ about Feb. wl 
Coal mined and marketed in 1914, 3,572,641 tons; in 1913, 
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MISCELLANEOUS COMPANIES | Date Par | Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
<a | | | 
Lake Superior Corporation—Stock___-_.........------ ree $100 $40, 000, 000 eee ae a ee ee 
First and collateral trust mortgage (| Satire piaey 1904 1,000| 5,708, J & DJunel 1944 |Bank of Ment, N Y, &o 
Income mortgage $3,000,000 gold_______..._-_-___-_---| 1904 | 500 &e 3,000, O00 Up oS Oct1 (Oct 11924 15% pare Oct 1 1913 
Alg Steel Ist & ref M $30,000,000 g¢ gu sf red 306... Vem. c*; 1912 S&E 14,000, 5¢ |A & OApr 1 1962 See tex 
Three-year gold notes £500,000 quar red pi Mere ee | 1914 [£100 &c | 2.432500 6 M & SMch 1 1917 |Bkof London 
Canneliton Coal & Coke ist M int gu sk fd mae i tit_) EOE ivnantbus gee 000 5 J & J July 1 1950 |Fidelity Trust Co, Phila 
Lanston Monotype Machine Co—Stock $10 .000 auth.| ._.- 100, 6,000,000 See text) Q—M_ June 30 '14, 134 Checks mailed 
Lehigh Coal & avigatioe Steck authorized "$26, BS7.6e.«| «ese 50) 26,557,950/8 in 1914) Q—F 28 Feb 27 '15, 2% |Office, Philadelphia 
General mortgage gold (closed)__....._...____.- P.xc&r; 1884 1,000 3.906. *000) 4%¢Qu & Sa May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,962,000) (closed) __ PIP.xc|*1898 1,000; 4,012,000 4¢ J & JJuly 1 1948 do do 
Collateral trust gold loan, $1 750,000, red 102--GuPxc| 1910 1,000; 1,750,000 4% gM & N Nov 11930 | do do 
Collat trust power loan $3,000 ,000 red 102 4%----GuP.xc*; 1911 1,000, 2,985,000 4% J & D Dec 11921 do do 
Consol M $40,000.000.g, 8 f red text________- eP.kc*r* ___. {1,000 &c 14,000,000) 4%e¢I3J & JJan 11954 New York & Phila 
Leh Nav Elec Co Ist ME gz int guar red text_____- PeP.yc*, 1913 1,000 828,000 See text] & JJulyl 1943 |Philadelphia, Pa 
Lehigh Valley Coal Sales Co—Stock auth $10,000,000_-_-_--- Kae 50| 7,525,225 See text) Q—J Jan 16’°152%%\Checks mailed 
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized - em 50 9°212. 500/13 in 14 J & D Dec 28°14 6%'Checks mailed 
Consol M gold maturing $2,500,000 ev “7. Z years_._PeP.c*, 1910 1,000) 16,996, ‘000 4¢ |\J & D June 1915-35  (|Liberty Nat Bank, N Y 
Liggett & Myers Co—Common stock $21,496,400_....---_- aed 100| 21,496,400 See text) Q—M Mch1 1915 3%, beer + mailed 
referred stock (p & d) 7% cumulative $20, > ae ee 100, 15 ‘383.800 7 in 1914 a Jan 2 1915, 1 %| do 
ee aw ~ (not mortgage) $15,507,800 auth...G.xc*&r* 1911 50 &c) 15,265,700) 7¢ & OOct 11944 Guaranty Trust Co, N Y 
L 2 7 - Ge i . A... * se ‘059.600 auth._-G.xc*&r* 1911 50 &c 15,059,600 5¢ F & A Aug 11951 | do do 
or aylor—Stock (see text 
Loose-Wiles Biscuit Co—1st we (p & d) 7% cum red 120--| ---- 100, 5,000,000 7 in 1914) Q—J Jan 1 "151%% Checks mailed 
Second pref (p & d) 7% cum $2,000,000 conv into common) ---- 100 2000 0\See text}; Q—F (Feb 1 "15 1% do 
Lorillard (P) Co—Common stock $15,155,600__--..-.----- gies 100 15,155,600 See text| —J \Jan 2°152%%) do 
Pref stock (p & d) 7% cum $11,307,600_.__.-..._------- eatet 100 11 ‘307.600 See text. —J Jan 21915 1%) do 
Gold wenes (not  eortecge $10 933, 500 auth...G.xc*&r*, 1911 50 &c| 10.769 174 7¢ A & OOct 11944 |Guaranty Trust Co, N Y¥ 
re &E Cc P te LS ¢ ,450, auth. G-70: ore —_— 50 50 10:30:30 500 6 i "bia ota om] ioe 14! - _ 
—Pr toc cum | ’ ot n WR |\R7CC IU 14, 199) econo sceececececesecooes 
a ‘Gas Elec. Co." red text pons Se ehennariesapratgienen nae xc* 1913 ' 500 &c 500,000 62 & J July 11918 New York and Chicago 
Gross 1914. Gross 1913. Net 1914 Net 1913. REPORT.—Report for year ending Nov. 30 1914 in V. 100, p- 395, 
0 Ser $12,115,852 $11,279,914 $761,374 $464,746 | showed total net income, $501,767; Gj Dae divs. (7%), $201,250; pre stock 
PT sins stable ec aktning bia 211,627 213,490 1oss35,161 1loss57,645 | reserve, $101,250; bal., sur., $199 
Railroad rentals received 2,608,103 2,646,414 Pres., Lewis Levi; Treas., Jacob Samuels; Sec., Louis B. Tim. Office, 
Investments __.....__- ‘902.621 441 803 | 3,315,405 3,328,727 Madison Ave. & 29th St., New York.—(V. 100, Dp. 313, 395, 405.) 
Miscellaneous - - - - - - - - - 829,852 713,067 (THE) MANUFACTURERS LIGHT & HEAT CO... PITTSBURGH — 
; N .— Vv re-incorpor 
$16,108,055 $15,204,687 $4,041,619 $3,735.898 | QPral'nh 1003. Leased Deg. 31 191i 285.015 acres of gas and oll lands 
Deduct—General administrative expenses - - - - ~~ 4,694 $136 656 ch'111,016 were operated and 173, 999 unoperated. 88, p. 503; V. 90, 
Fe FE cara ascenecsnnssccceeceo ne , 238, o> 0Os«GS ‘ba D- 1428; V. 92. D. 524; V- 91, D. 1633; V. 91, p. 217. 
patent Sema  are ai 12'508 41.168 | , DIVS.—/'04. ‘05. 1906. 1907 to 1910. 1911. % "13, 14, , 1915. 
er cent _- o~~—~~— 
PE OPT ecks cebaddidercddwnnecneeen 2,124,636 2,124,636 In 1914, Jan., 1%%; April, vay and Och. ‘% 
PE, GRA cocnsctehtvacambuesdacen $358 ,942 $247 ,875 FINANCES.—In 1911 entire floating debt wes funded and in 1912 


Pres., S. D. Warriner .V.-P., Rollin H. Wilbur, Edwin Ludlow; V.-P. 
and Sec..H. F. Baker. Office, 437 Chestnut St., Phila.—(V. 100, p. 646.) 


Len ian VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
reek R. otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
nies, and ships and markets the same under contract. The lower Federeral 
ourt on Dec. 21 1914 dismissed the Govt. suit against the company and the 
Lehigh Valley RR., &c., for alleged violation of the anti-trust law and the 
commodities clause of the ety Commerce law. V. 99, Bre 1914; V. 
98, p. 916. Stock auth., $10,000,000 (par $50), of which $7 
been issued, $1,514,425 of which Jan. 17 1914 as a 25% stock div. 
123, 282; V. 97, p. 1429. First div... 24%, paid Oct. 1912; 1913, 10% 
(23470 Q. al > 1914, Jan., 24% also 25% extra; = 1914 to Jan. 1915, 
24%% quar. Pres., Geo. N . Wilson cs . Evans; Treas., W. J. 
Burton.—(V. 98, Dp. 916; V. 99, >. ‘914. ) 


LEHIGH & PELs CARRE COAL CO. = GRGANISATION, .—Org. In 
Pennsylvania Jan. 1874. Owns in fee and oe roperty located in 


Carbon, Luzerne and ae + ae a Pa. catherine’. $10,- 
000,000, of which Central RR. of J. on Jul L 1914 owned $8,4 490 ,400 
(also $1,041 ,000 of consol. 4s). , eat A mined, 1913-14, 5,222,344; 


purchased, 98,059; sold, 5,207,047. In Sept. 1913 the Govt. brought 
Anti-Trust suit. V. 97 P- 668. 

BONDS.—Of the conso mtge. serial gold 4s ($20,000,000 auth. issue) 
$2,500.000 mature every 5 years beginning June 1 1915; $1,041,000 are held 
by’ C. RR. of N. J. Sink. fd. will provide for each series. V. 90, p. 1299. 

DIVIDENDS.—Dividends of 64% each were paid J. & D. from 1909 
to Dec. 1914, both inclusive. 


REPORT.— ae a year ending , June 30 16. BL 9, 2. Wir? 


Year— 
1913-14 $18, 444, $12 $4, 695 ,628 $i Be. t51 $1. Bt, 1300. 32. 146. Sy 
1912-13 20,628,564 5,608,831 1,185, e" Lf 197, 462 3,225, 587 

Pres., Charles F. Huber; Sec. & Treas., G. aterman. Offices, 
Wilkes-Barre, Pa., and 143 Liberty St., N. we - &. 99° p. 898. 1596.) 


LIGGETT & MYERS CO.—See page 183. 
LOOSE-WILES BISCUIT CO.—See page 184. 


LORD & TAYLOR.—ORGANIZATION .—Incorporated in New York 
April 10 1904 as successor to the large dry goods and department store 
business carried on in New York under the same firm name. Early in 1914 
moved into the new building at 5th Ave. and 38th St., N. Y. V. 99, p. 
1914. In June 1910 the United Dry Goods Companies scoured control. 
erase $2,420,700 common and $1,455,000 2d pref. stock. V. 91, p. 42 

. 92, p. 193; V. 98, p. 159, 390. 

STOCK.—In Jan. 1914 the auth. 8% cum. 2d 
from $1,000,000 to $2,000,000; outstanding, $1,8 


Lee: stock was increased 
5,100. Common stock, 


$3 ,000 ,000; Ist pref., 6% Ist cum. , $2,500,000. All outstanding, par $100. 
DIVIDENDS (%).— (1905: 1906. 1907-09. 1910. July ’11 to Jan. '14. 
| Ee TS 7 8 yearly. None. 2% semi-ann. 
First preferred_......— In full to June 1914 (Q.-M.) 

Second preferred... { In full to May 1914 (Q.-F.) 


In Aug. 1914 dividends were suspended, owing to expense of removal] 
and equipping the new store and general business conditions. V.99,p. 472, 


NOTES.—The 6% gold notes ($6,000,000 auth., of which about $5 ,000,- 
000 outstanding) , dated July 1 and due Jan. 1 1915, were extended to July 1 
1915. The notes may be prepaid at any time in whole or part on 10 days’ 
notice. They may, with the consent of the noteholders’ committee, con- 
sisting of Gates W. McGarrah, Stephen Baker and Howard C. Smith, in 
not less than thirty | nor more than 60 days prior to July 1 1915, be extended 
for a further period of six months. V. 99, Pp. 183 

Gross annual sales amount A about $16.7 00,000. 

Pres., Joseph H. Emery; V.-P., Geo. E. Beers; V.-P. & Sec., Ernest 
Stauffer Jr.; Treas., B. M. Tanner. Office, 38th St. and 5th Ave., N.Y. 

- 99, D- 472, 1836, 1914. ) 

4 ) LORILLARD CO.—See page 183. 

LOUISVILLE GAS & ELECTRIC CO.—See page 184. 

MACKAY COMPANIES (THE).—ORGANIZATION.—A Bap Ld 
association formed under trust deed of Dec. 19 1903 and managed by nine 
> to be elected Lengpely Present trustees are: Clarence H. Mackay, 

. W. Cook, Geo. Ward, Edward C. Platt, M. W. Blackmar. | George 
Shapperton (New oti) Sir Edmund B. Osler (Toronto), H. V. 
(ma ontreal) and Sir Thomas Skinner, London, Eng. Owns entire $25,000,- 

stock of Commercial Cable Co. and the entire Conte’ of the a Tele- 


graph System; also capital stock in other ooh. L. --% and telephone 


Detroit, 


oom nies in United States, Canada and E See V. 84. p. 448 
V. 85, p. 407; V. 86, p. 476; V. 89, p. 848. Rights ‘of stock, V. 841 pe 870. 
DIVIDENDs.— 12096- 1006. 1907 to 4910. 1910 to Ape. 1915 | 

On common..-.--.-.-.- 0 4 yearl a 5 yearly (Q.-J.). | 


REPORT .—Year endin 
$4,246,014; : gen exp., &c., 
com. 6 rE 2,069,020; bal., sur., * eee 0. 
—(V. 99, p. 1134; V. 100, p. 637 

MANHATTAN SHIRT CO. ORGANISATION. —Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear, shirtings, iP: a 
to list showing properties owned, rights of stock, &c., V. 100, p. 405. 


STOCK.—Common stock, $5,000,000; par $100. <a see table above. 


Feb. 1 1088, V. 1h, 


. 637. 


Office, 112 State St., Boston. 





Meredith | 


| of gas to 80 cents. V. 84, 


| to the termination of the trust at any time. 


$1,690,000, in 1913 yi ,000, and in 1914 $460,000 bonds were bought in. 


§ ra » ws. 232; V. 95, p. 547. In 1913 sold $1,500,000 stock. V. 96, 
P- RARNINGS .—For 9 mos. ending Sept 30 1914. gross, $4,864,856; 


against $4,755,778 in 1913; — after taxes, $2,024,069, against $2,282, ‘368; 
other income, $45,268; int. & disc.. $97, 746; dividends, (6%) $1 380 ,000. 
bal., sur., $591,591. V. 99, p. 1370. 


REPORT.—For cal. year 1914, in ‘‘Chronicle’’ about Feb. 27, popes: 
Gross earnings, $6,471,675; net, $2,498,811; other income, $60,162; int., 
discount, &c., $121, 453; profit ‘and loss credit, $14, ae dividends (4%), 
$1,840,000; depreciation, $685,013; bal., def., $72,634 


sy my —Pres., John E. Gill, Franklin, Pa.; Sue. and Seet. Treas. 
H. Seibert; Treas., G. W. Ratcliffe, Pittsburgh: V.-P., A. Meyran, 
Pittaburgh. —(V. 99, D. 346, 410, 1370. 1677; V. 100, Dp. 646.) 


MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 184. 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A volun” 
tary association formed in Oct. 1902, per planin V 74, p.1311. Operates 
400 by-product coke ovens at Evere tt, Mass. The gas there produced (over 
8,000,000 cubic feet dally) is enriched and distributed for consumption in 
Boston through the Boston Consolidated Gas Co.,etc. The Massachusetts Gas 
oe owned $15.111.400 of the $15.124.4900 capital stock of the Consolidated 

Co. (no bonds issued); also the $17,500,000 capital stock of the New Eng- 
land Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. of 
Quincy, Mass., was acquired and in May 1908 control of the ns Coal 
« Coke Co. of Fairmont, w. - (now held by be aay ot ie - Coal & 
Coke Coy, V. 82. p. 1443: V. 86. p. 1347: p. oa”. oa3: Vv. 88, 
p. 1133; V. 89, p. 1221; V. o7. 1356. Sli dine 4. ¥ continue 

906. ne acl 1907 veauend rice 
in 1911 * ay, 4 New England 


10 years p ae July 11 See Py. 82, p. 1270. 


Coal & Coke Co. purchased "60% f stock of Coal Co., owning 
3,500 acres in West Virginia and in Wer. 1914 increased its authorized stock 

} an $500,000 to $1,500,000. V. 93, p. 232; V. 99, p. 1455. 
DIVIDENDS.—|1906. 1907 to 1910. "11&’ "12 ra 1914. 

On common..-_-% 3 yearly. 4 yearly. 4%. 
$1,250,000 set aside for 5° com. divs. Aug. i914 to May 1915. 


BONDS.—The $6, 000,000 4 és of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage pledge 
of assets can be made without equally securing the bonds, 

104,161. In 1911 sold $4,000,000 44% deb. V.93, p.1671;V. ‘04. ?P. er 


REPORT.—Report for year ending June 30 1914. with bal. sheet (also 
earns. and bal. sheets of constituent cos.), was in V. 99, p. 1294, showing 
divs. and Aw received. $2,818,567; divs. on pref. stk. 4% ).$1 $1 000. 
— int. .. ot : div. on common stk. (5%), $1,250,000 

sur., $37, pers to undivided earns. «. os constituent cos., sur., $1 103, as. 
Latest monthly earnings, V. 100. p. 


OFFICERS.—Pres., C. Minot Welds Treas., 


Edward Page. Office, Minot Bldg., Boston. 
transfer agent and registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Winsor. —(V. 99, p. 1370, 1455, 1601, 1914, V. 100, p. 479.) 


MAXWELL MOTOR CO., INC.—ORGANIZATION —Incorp. in 
Delaware Dec. 31 4°13 as successor after foreclosure (plan V. 95, p. 1044, 
_ 1626) of U. - Motor Co., which owned the Maxwell-Briscoe Motor 
: Columbia Motor Car Co., Brush Runabout Co., 
fg Co., , Dayton Motor Car Co., ‘Courier Car Co., a 
Motor Co., Briscoe Mfg. Co. and Providence Engineering Ma a ¥; 

B. 1177, 1494, 1618, 1682; statement Sept. 1910, V. 91, p. 868; V. 97,p. 1111. 
utput ‘capacity was in Oct. 1913 be increased to over 4,000 automobiles 
er month. V. 95, p. 1335; V. 96, p. 59. Real —— mortgages June 30 

Tou. do 60: See ap lication to list, V. 100, 52. 

CK.—First pref. is entitled to 20, cumulative divs. from Jan. 1 

1913 va subject to redemption at 105, with annual cash sinking fund begin- 

ning in 1915 equal to 1% of the first’ we. payable out of the net profits 

before ty E any dividends on the stoc 

All three es of stock are vested i ‘Gharles H. Sabin, Harry Bronner 
and James C. Brady, as voting trustees, for 5 es | to =a. 3 2 1918, subject 


- p 
REPORT .—Report for year ending June 30 1914 at length in V. 99, 
1049, 1069, showed net earnings, 444; Re income, o>, 9 
deprec n on buildings, machinery, etc., $264, 956; sur., $1,505,467. 
OFFICERS.—Pres., Walter Flanders, Deicolt: V.-P.& T 
Tucker, New York; Comptroller, w. + Anthony, Detroit. General office, 
Mich.; Y. headquarters, U Rubber Bldg., B'way and 58th 
St. ==(V. 99, p. 1049, 1069, 1134, 1218, igs. V. 100, p. 52.) 


MAY DEPARTMENT STORES CO.—ORGANIZATIO 


1915. 


E. M. Richards; Sec., 
Old 7, Re Trust Co., 


reas,. Carll 





| in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 


Divs. received | 
60,584; div. on pref. (4% ), $2,000,000; div. on | 


Pref. stock is redeemable (also in case of liquidation) as a whole or in part 


at 120 and accrued dividend. 
to purchase or call 
Divs. on pref., 1% 


Cumulative yearly sinking fund, 
ref. stock. For further rights, see V. 100 
4 quar. Oct. 1 1912 to Jan. 1 1915, inclusive. 


$90, 
» Pp. 405. 


| Bonds red 


St. Louls (operating the ‘‘Famous”’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90,p.1617 On Feb. 25 1911 ac- 
ulred entire stock ($1.000,000 each of common and pref.) of wo. Barr 
Dry Goods Co. of St. Louis. V.92,p.876. In June 1912 purchased the en- 
tire stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. In July 1912 purchased paperunens store business of 
M. O'Neill & Co. of Akron, O. See below. V. 94, p. 1569; V. 95, p. 484. 
Owns stock of May Building Co. (Cleveland) and leases propess for 30 
ears, rental providing for interest and princi of $2.000,000 6% 8 crs 
nds, ,masoring $60, yearly in 1915 oa 1 48 then $80, 000 y 
1922, $90,000 in 1923 and 924" $100,000 in 1925 to 1337. $120, 000 in in 
| and 1929" $140,000 in 1930 and 1931 and $200,000 1 
. at 103 on any int. day beginning Mar. 


V. 98, p. 993. Purchase money mortgage payable Wen 37 1918, $500,000 000: 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 100. 





























| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest ana 
[For abbreviations, &c , see notes on first page} Bonds| Value Outstanding| % Payable | and Maturity | Dividends are Payable 
Co (of Ky)—Louisv. L’ting Co 1st M gold_xc*|_____- $1,000} $3,121,000 5¢ |A & O/Apr 11953 Fid & Col Tr Co, Louisv 
Louisy G&E Co fof Ky ros $2 000,000's red text. Ce.ce*| i014| 100 &c 450,000 6e |A_& O/April 1915 Chicago, Il 
Mackay Companies (The) —Common shares $50,0U0U,UUU auth! ___- 100} 41,380,400 51n 1914 Q—J {April ‘15 1% N Y, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red 106_----.-__- eae 100} 50,000,000 4 | Q—J jAprl '15 1%, do do 
Manhattan Shirt Co—Pref stock (p & d) 7% cum red 120 |. -_-- 100} (2,500,000 7 in 1914. Q—J |Jan1 °15 1%% __._____....-.-.-.---- 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)! --__ 50| 23,000,000 See text) Q—J (Jan 15 1915 2% Checks matiea 
Mortgage due part yearly (red) -------.--.----------- x| 1907 |------.- 1,579,000 6 & O|To Oct 1 1920 Pittsb, Colonial Trust Co 
Massachusetts Gas Companies—Common stock -----------. Shes 100} 25,000,000 text aa: a me ADS ieee oe aie 
Preferred (p & d) 4% cum $25,000,000_~..-..--.----- aan 100} 25,000,000 4in 1914J & D/Dec 1°14 2% Old Colony Tr Co, Boston 
Sinking fund gold bonds redeemable at 105-_-.--.- OB.zc* &r| 1909 | 1,000) 5,396,000) 44%eJ & Jan 11929 Boston, Mass 
eee Ne POE Wa iio dan acaccsncootne sass < 2) 1911 | 1,000) 4,000,000 4%eJ & D| Dec 11931 Old Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common stock $14,000,000 -. _-- esas. || 100} 16,683,058)......-- LC ewscswe Paeaeukegebhenalaaddaamwadss baw daace ae 3S 
Ist pref (p & d) 7% cum red 105, $13,000,000_-.----___- secu 100} 12,279,332)........ awed | Puadtcondeadss waned debaceiactoesee . 
Second preferred (p & d) 6% non-cumulative, $11,000,000_| _-__- 100| 10,127,468)._-....- eee See es ee SIR Rn . 
May Department Stores Co—Common stock $15,000,000___-| -.-. | 100} 15,000,000 5 in 1914) Q—M Mar 1°15 1% % Checks mailed 
Pref (p & d) 7% cum redeem 125 (text) $8,250,000... _-- “~-- | 300] 8:002'500/7 in 1914 Q—J [Jan 1°15,1%% do 
May Bldg 1st M leasehold o— M gold red text_...._-- 1913 500 &c abated 6g M & 6|ar 1°15-"33 Cleveland and Chicago 
ntile Stores Corporation— | | 
ma 24 series, tnt prior to mat only if earned___-_} 1914 | about] 33,000,000 5 Ds te nares ‘Dec, 1917 New York 
Mergenthaler Linoty Stock authorized $15.000,000____. ak. | 100] 12,799,600 See text) Q—M |Mar31'152%%Tribune Building, N Y 
Mexican Petroleum Common stock, $48, 000...-.-- cece | 100} 37,689,000/See text) Q—M ‘Aug 30 '13 139 Los Angeles, Cal. 
Pref (p & d) 8% non-cum $12,000,000 ---....-.-.-.-----.| ---. | 100} 12,000,000; 8 |} Quar. (Oct 20 °13 2% Los Angeles, Cal 
1st lien and ref conv mtge gold sink fd red 105... --Gxc*&r*| 1911 | $&<£ 3,695,000) 6¢ A & OOct 11921 Guaranty Trust Co, N Y 
Mexican Telegraph Co—Stock authorized $5,000,000---_-_-- cana] 100} 3,589,400) 10 | Q—J |Jan °15, 24% Office, 66 B'way, N Y 
Mich State Telep— Pref 6%cu(p &d) $4,000,000 redanyFebl_c*; ____ | 100} 4,000,000 6 In 1914 Q—M30_|Dec 31 '14, 1% Checks mailed 
Michigan Telephone first mortgage gold____.__.------ zc*| 1897 | 1,000 285,000) 5¢ J & ITJuly 1 1917 Guaranty Trust Co, N Y 
Michigan State Telephone Ist mtge $10,000,000 g_._..OBx! 1904 500 &¢c} 9,715,000) 5g  F & A'Feb 11924 N W Harris & Co,NY&B 
Middle West Utilities Co—Pref stock, 6%----.-----...--. pea. | 100; 9.000.00016 in 1914) Q—-BM_iBMar 1 RB, 1 ).c~- ncn cnencscccccccce 
Collateral notes $3.500.000 gold red par.....---- IC.xc*} 1913 | Text 3,500,000) 6¢ J & DJunel 191 Chicago, Ill 
Collateral bonds gold red text_....................- 1915 | 100 &c 500,000 6g iJ & JJani1 1925 New York and Chicago 


STOCK.—As to stock provisions, see V. 94, p. 1569, 1768; V. 95, p. 484. 
First Tr. div, on Me TET Te “ee 911; 1912, 4%%; 
% 1K? -M.); » March, 14%. 
1914 BORE for year ending Jan. $1 i914, in V. 98, p. 993, showed: 
Total net profits, $2,319,231; bal. for divs. (after deprec., &c.), $1,878,568; 
pref. divs. (7%), $577,500; com. div. (5%), $750,000; bal.,surp., $551,068. 
Pres., David May. N. Y. office, 15 Broad St.—(V. 98, p. 916, 993.) 


ERCANTILE STORES CORPORATION, NEW YORK CITY.— 
on ERAZATION ~Incor orated at Albany, N. Y., Dec. 23 1914, in 
accordance with the plan of Sept. 25 1914 for the reorganization of the dr 

goods house of H. B. Claflin Co. (V. 99, p. 971, 967, 1302, 1454). Will 
supervise the 23 retail stores named below, owning their entire share capital 
acquired with the other assets at receiver’s sale Jan. 14 1915 (V. 100, p. 32). 
Also holds, with other assets (a) the $6,000,000 stock of the new H. B. 
Claflin Corporation, the new wholesale concern; (6b) Entire capital stock of 
McCreery & Co., Pittsburgh; Wilkes-Barre Dry Goods Co. and Mac- 
Cullum & Cloutier Mercantile Co., Anaconda, Mont. 


1913 and | 


the 23 retail companies after payment in full of the notes for which said 
stock is pledged. V. 99, p. 540, 676, 897, 967, 971, 1217. 

DIRECTORS nominated by the trustees: James S. Alexander, Henry D. 
Cooper, Gates W. McGarrah, Gerrish H. Milliken and Albert H. Wiggin, 
all of N. Y. City; Murray Carleton of St. Louis; and Alexander New of 
Kansas City, Pres. N. Y. office, 220 5th Ave.—(V. 100, p. 558.) 


MERGENTHALER LINOTYPE CO.—Report for 1913-14 in V. 99, 
Reo aa3 showed, net, $2,547,849; divs. (15%), $1,919,916; bal., sur., 

Owns control of British Linotype & Machinery, Ltd., 
Setzmaschinen Fabrik. V. 88, p. 509, 567, 948, 689. 
V. 100, p. 58, 234. 





and Mergenthaler 
Decision Dec. 1914, 


DIVIDENDS— /{1895. 1896. 1897. 1898-00. 1901. 1902-13. 1914. 1915. 
i, 2 ee 0% 16 16% 20yly 13% ilidyly. 14% 2% 
In 1914, March, June and Sept., 214% and ’%% extra; Dec., 24% and 


(c) $2,103,650 com. | 


and $187,000 2d pref. stock of Scruggs, Vandevoort-Barney Dry Goods | 


Co., St. Louis (issued stock $2,500,000 com., $1,250,000 Ist pref. and 
$750,000 2d pref.). (d) $400,000 common stock of Higbie Co., Cleveland 
(V. 96, p. 1632) (1st pref. $200,000; 
stock. 


2d pref. $421,600), entire common | 
(e) $400,000 common stock of James H. Dunham & Co. (issued | 


stock is $1,050,000 com., $1,000,000 Ist pref. and $500,000 2d_ pref.) | 


(f) $6,268,000 com. stock of United Dry Goods Cos. (issued stock $14,- 
427 500 com., $10,844,000 pref.). 


CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, no 
par) is held by the following trustees for benefit of holders of new collateral 
notes: James 8S. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A. 
Hamill, Pres. Corn Exchange Nat. Bank, Chicago; John W. T. Nichols, 
of Minot, Hooper & Co., N. Y.; ve Stockton, Pres. Old Colony Trust 
Co., Boston, and Henry W. Howe, of Lawrence & Co., Boston and N. Y. 
Whenever the collateral notes and other obligations of the Mercantile Stores 
Corporation shall be paid in full, this stock is to be turned over to the 
present H. B. Claflin Co. (of N. J.), which will continue in existence. See 
also V. 99, p. 967, 971. 

COLLATERAL NOTES, &C.—Under the H. B. Claflin Co. plan of 1914, 
the holders of substantially all of the indebtedness then existing assented to 
adjustment, the debts of the H. B. Claflin Co. and its endorsements for the 
23 retail companies, as reduced to about $38,700,000, being exchanged for 
15% cash and 85% in the 3-year collateral trust notes below described. 

Description of Proposed $33,000,000 Mercantile Stores Corporation Notes. 
—Three-year collateral trust notes in registered form, dated Dec. 1 1914, to 
‘bear interest at not exceeding 5% per annum, interest payable, however, 
prior to maturity, only out of income,’’ such notes to be issued in 24 separate 
series (V. 99, p. 972), Series No. 1 for about $8,000,000, delivered to the 
general creditors of the H. B. Claflin Co., and each of the other 23 series 
delivered to the holders of endorsed notes of the 23 companies, Series 2 for 
85% of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
and so on. Upon consent in writing of a majority in number and amount 
of the collateral notes of all of the series then outstanding, the trustees may 
extend the time of maturity of all series not to exceed two years. In case 
for one year 5% interest on any particular series of notes remains unpaid, 
the trustees, upon the written request of holders of 75% in number and 
amount of the outstanding notes of such series must sell the stock deposited 
to secure that series or sell the assets of the company the stock of which is 
so pledged; and distribute the net proceeds pro rata among the holders of 
the notes of such series. The trustees may also at any time dispose of the 
capital stock of any of the retail cos. and similarly distribute the proceeds. 

ollowing are the approximate amounts of the note issues Series 1 to 24, 
of the Mercantile Stores Corporation, also the retail sales for year ending 
Jan. 31 1914 and the total book value of the assets on or about June 30 1914 
(good-will excluded) of the several companies whose capital stocks ($1 ,000,- 
000 of the $6,000,000 stock of the new Claflin Corporation, and the entire 
share capital of the other companies) are pledged to secure the note issues 
respectively (V. 99, p. 967): 

New Notes Gross 
Series, About. Assets. 
1 $5,725,000 $33,4 


Retail Sales, 
1913-14. 
H. B. Claflin Corporation (about) - 


3% extraordinary; in 1915, March,2'4%. V.99, p. 1532.—(V.100,p.234.) 
MEXICAN LIGHT & POWER CO.—(V. 99, p. 1677, V.100, p. 144,559. 
MEXICAN TELEGRAPH.—See page 184. 

MEXICAN PETROLEUM CO., LTD.—See page 184. 
MICH. STATE TELEPHONE.—MILWAUKEE GAS LT.—See p. 184. 


MIDDLE WEST UTILITIES CO.—A holding company incorporated 
by the Insull interests of Chicago in Delaware May 1912. Through operat- 
ing subsidiaries has purchased the public utilities of a large number of medium- 
sized communities in several States. The properties controlled in June 1914 
served 333 communities with a total population of 900.000 to 950,000. 
Earlier in 1913, when 243 communities were served, said properties em- 
braced 139 electric-light and power (62 in Ill., 21 in New Eng., 29 in Ind., 9 
in Ky., 2in Mo., 6 in Mich. and 5in Okla.), se 16 heating, 22 ice ,4 in- 
terurban rys., 13 street rys. and 20 water. - 95, p._1746, 1545, 1406, 
1040, 481; V. 94, p. 1627, 1253, 1189; V. 96, p. 360, 1773; V. 98, p. 236. 

Principal Operating Subsidiaries (V. 98, p. 613).—Central Ill. Public Ser- 
vice Co.; United Gas & El. Co. of New Albany, Ind.; Twin States Gas & 
El. Co. of N. H. and Vt. and Marq. Co. Gas & El. Co. (see these 4 cos. in 
Elec. Ry. Sec.); Inter-State Public Service Co., V. 94, p. 1157, 1701; 
Kentucky Utilities Co., V. 99, p. 1532; Illinois Northern Utilities Co. 
jose a preceding page); Tri-County Lt. & Power Co., V. 97, p. 669; Central 

ll. Utilities Co., V. 95, p. 1748; Mo. Gas & El. Service Co.; Public Service 
Co. of Oklahoma; Constantine Hydraulic Co., V. 96, p. 363; St. Johnsbury 
(Vt.) El. Co., Freeport (Ill.) Ry. & Lt. Co.; Nebraska City Water & Lt. Co. 


STOCK.—Common and 6% pref., $1 


mon, $8,493,800; pref.. $9,969,300. 
1915, 14% _Q.-M. d 

Financial Plan.—The company's entire capitalization, except an issue 
of notes, is represented by pref. and com. stock. The subsidiaries are in- 
dependently financed by selling bonds on the properties they respectively 
operate, the junior securities being retained by the Middle West Utilities 
Co. and representing its permanent equity in them. 

Notes.—The 3-year 6% notes dated June 1 1913 ($3,500,000, denom. $1,- 
000 each) are secured by deposit of $4,667,000 bonds of sub. cos. No bonds 
can be withdrawn from trustee unless there be deposited in lieu thereof cash 
or notes of this issue equal to 75% of the par of bonds withdrawn or other 
bonds at least equal to the par of those withdrawn, provided the net earns. of 
the cos. issuing the bonds to be substituted were for the preceding year 
at least 1 times the int. on their then outstanding bonds. Part of the 
issue is in the form of certificates in denominations of $100 and $500 each, 
secured by an equal amount of the notes. V. 96 p: 1773; V. 97, p. 595. 
Collateral loans April 30 1914, $1,567,500, secured »y deposit of bonds and 

ref. stocks owned (par, $2,073,000) and bonds pledged with the company 
y_its subsidiaries (par, $438,500); purchase contracts, $217,000. 

In Feb. 1915 $500,000 6% 10-year gold bonds dated Jan. 1 1915 were sold, 
secured by bonds of subsid. cos., part of an issue limited to 75% of out- 
standing stock. Net earnings of bonds of each company pledged must be 
at least equal to 144 times the annual interest on all of its bonds. The 
bonds are redeemable at 102% to April 1922 and at 10114 thereafter. See 





2,000,000 each; outstanding, com- 
ivs. on pref., Sept. 1912 to Mar. 


| “‘Chronicle’’ Feb. 27 1915. 


71,116 (V.98,p.223) | 
41,69: 


REPORT.—For year ending April 30 1914, in V. 98, p. 1990, showed 
earnings of sub-cos. from dates taken over to April 30 (average 9 months): 
Gross earnings $7,345,350 | Charges, outside holders___ $908,032 
Net earnings 2,308,654| Dividends, &c_........__- 474,817 


Balance, surplus (paid to Middle West as interest, $336,127; as 
div'ds, $442,261; leaving balance undistributed, of $147 ,417)_$925,805 
Middle West income account for year shows: Total income (incl. securi- 
ties valued at $362,348), $1,466,760; expenditures, $165,058; balance, 
$1,301,702; interest on 3-year 6% notes, $146,829; other interest, $80,686; 
appropriated toward discount on 3-year notes and the expenses in connec- 
tion with the issue of — stock, $75,000; pref. divs. paid and accrued, 
$566,925; balance, surplus, $432,261; proportion of aggregate surplus of 
subsidiary companies, $147,411; total surplus, $579,677. 
DIRECTORS.—Samuel Insull (Prest.), Martin J. Insull, John F. Gil- 
christ and Frank J. Baker (Vice-Pres’ts), Edward J. Doyle, Louis A. Fer- 
son, William A. Fox, John H. Gulick, Frank T. Hulswit, William J. 
aloney, Charles A. Munroe, F. 8S. wenoey, Edward P. Russell, Marshall 
E. Sampsell and Frederick Sargent. R. . Waite is Treas. and E. J. 





| Doyle, Sec.—(V. 98, p. 1920, 1990; V. 99, p. 1528; V. 100, p. 642.) 


H. Batterman Co., Brooklyn_---- 2 31 ,55¢ 8 2 $2,205,899 
J. Bacon & Sons, Louisville__..--- 3 1,980,085 518,514 1,237,600 
Bedford Co., Brooklyn.....-.--- 4 1,111,306 446,890 640 ,287 
Castner-Knott Dry G. Co., Nashv. 5 566,772 740,697 1,063,059 | 
M. J. Connell Co., Butte._.....-. 6 999,131 402,686 730,200 
Defender Mfg. Co., New York.... 7 1,240,958 542,056 Mfg. Co. 
Peer Oo., CmmGaRath. 2.6.6... cscce 8 1,555,023 426,965 1,262,388 
Hennessy Co., Butte...........- 9 1,601,230 1,937,657 4,554,400 
Jones Store Co., Kansas City... - 10 2723,226 1,720,129 4,110,559 
Joslin Dry Goods Co., Denver__-..11 588,489 713,362 1,394,574 
Kline Bros., Altoona__....-.---- 2 1,311,490 129,390 410,308 
Lion Dry Goods Co., Toledo__-_-- 13. 1,753,334 840,906 1,175,483 
Lord & Gage, Reading__._...----- 14 1,196,810 439 466 923,080 
Geo. W. McAlpin Co., Cincinnati-15 72846,935 530,709 1,317,163 
McDoug. & Southwi’k Co., Seattle-16 1,644,999 914,137 1,413,586 
Montgomery (Ala.) Fair.......-- 7 1,104,923 451,058 848,358 
People’s Store Co., Tacoma__-_---- 8 1,679,120 512,104 835,035 
Root Dry Goods Co., Terre H_...19 1,174,249 504,718 763,839 
Spring Dry Goods Co., Gr. Rap---20 1,077,334 432,806 531,807 
Watt, Rettew & Clay, Norfolk__.21 1,128,076 216,425 544,480 
Thos. C.Watkins, Ltd., Ham.,Ont_22 1,118,479 576,794 1,180,324 
J.B. White & Co., Augusta__.._- 3 1,490,348 412,189 704,151 
Whitehouse Co., Spokane__._.--- 24 864,557 190,957 402,545 





Total (see V .99,p.967, 971) , about_$33,000,000 $47,907,423 $28,249,125 
Security for New Notes—Collateral to Be Deposited under Trust Agreement. 
(1) Series 1 notes are secured by one-sixth ($1,000,000) of the capital 
stock of the new H. B. Claflin Corporation (wholesale co.) (V. 100, p. 477). 
(2) Each of the remaining 23 series of notes are secured by the entire capi- 
tal stock of the particular retail company which executed the notes ex- 
changed for the new notes. Thus: Series 2 are secured by the entire capital 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Bacon&Sons. 


Source of Income Applicable to Interest and Principal of New Notes. 

(a) For Series 1.—Dividends upon $1,000,000 stock of H. B. Claflin Corp. 

(b) For Ser. 2 to 24.—-Dividends upon stock pledged to secure the series. 

(c) For Series 1 to 24.—At one common rate for all series, dependent upon 
income, the earnings of (a) Mercantile Stores yon oe pee on its unpledged 
investments and property, such as $5,000,000 capital stock of H. B. Claflin 
Corporation, and (b) other unpledged assets shown under ‘Organization’ 
above and all the various equities in real estate and other assets. 
(d) For Series 1 to 24.—Dividends upon the capital stock of any or all of 


| Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 


(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION. 
—Incorporated in N. J. Jan. 9 1899. V. 68, p. 824: V. 77, p. 773: V. 86, 
B. 173; V. 94, p. 1510. In 1912 Consumers’ Power Co. (Nor. States Power 

0.) acquired practically entire $4,375.000 stock. V. 94, p. 1510, 1253. 
Leases for 48 years the North Mississippi River Power Co., which owns a 
enn with 14,700 h.p. capacity and present installation of 10,500 h.p. has 
»een installed at a minimum rental sufficient to meet prin. and int. of bonds 
($2,500,000 auth., $1,914,000 out). V. 96, p. 1026; V. 99, p. 473, 613. 

BONDS.—Of the 5s of 1904 ($8,000,000 auth.), there are $7,777,000 
outstanding and $223,000 have been redeemed. Sinking fund, 1% of bond. 
issued. V.80, p. 223; V. 86, p. 52; V. 87, p. 1536; V.95, p. 180. The3-yr, 
6% gold notes ($3,000,000 auth. issue), of which $2,000,000 have been solds 
are redeemable on 60 days’ notice at 101 and int. on or before June 1 1916 
and at 100! The remaining $1,000,000 notes cannot be issued 


4 thereafter. 
until after Dec. 1 1915. No new mtge. is to be created without equally 
V. 98, p. 1771. 


< 


securing the notes thereunder. 
REPORT .—For year ending Dec. 31 1914, gross, $2,146,291; net, after 


taxes, $1,212,948; int. charges, $451,108; bal., sur., $761,839. Cal. yr. 
1913, gross, $1,893,281; net, $1,103,760; int. charges, $400,941; bal., sur., 
$702,819. Pres., H. M. Byllesby.—(V. 99, p. 472, 1601.) 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate | When | Last Dividend |Places Where Interest und 
{For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
Milwaukee Gas-Light—First mtge g $10,000, om red 110. Ce 1902 $1,000, See text 4¢ M & N/|May 1 1927 Emerson McMillin & Co 
Minneapolis Gen yo pee = $8,000,000 red 110____. 1904 1,000, $7,777,000 5¢ J & D/|Dec 1 1934 Old Colony Tr Co, Boston 
Gold notes $3,000,000 red text__.............-..--.---- 1914 | 100 &c} 2,000,000 6g J & DJune 11917 |WmPBonbright&Co, NY 
Picsisel pi Valley Gas & El Com Geil iF Bonds Fed 1 102 text 2 1912 500 @ 10 ong OS 5 iM & N|May 1 1922 Chicago (CC) & N Y (G) 
oline Plow Co—Common stock oP ae pees e4 i a a le ia Ee ee Re hii daphne 
PES PTD endanaeeattenenty coc | YAR) FPR ROOIe ESTAS” tas AS Toe Cal sod 
-—<—e<e# ee ee en enn eee -—<-—--<— , , x | 
Mon River Cons Coal & Coke—Pret 7% non-cum $10,000,000 ___- 50| 10,000,000\See text J & J\Jan 25 1913 % Checks mailed 
First mtge $10,000,000 g sinking fund (see text) ..UPi.zc*| 1899 | 1,000} See text 6¢ A & O/|Oct 11949 peueer” a Co, Pittsb’h 
meshane Fe t indebvednem due $200,000 7 es | 5000 49 B07 600 See te A o«s ye 4 MoS 36 % Cheeks mailed ” 
ower nm stock $75,000,000 auth_-_-_-_- énam +557, x 
Pref (p & d) stock 7% —_ ‘2 after 3 years $25,000, Deel sacs 100; 9,700,000|/See text) Q—J Ape 1°15 1 % % do do 
Butte Elec& P ist M gs f due y'ly June 1 Usm.xc*, 1901 1,000} 4,210,00) 5¢ |J & DjJunel 1915-51|U S Mtge & Tr Co, NY 
Montana Power Treasetionon $750 OOU g gu call 105..--x) 1903 | 500 &c 75, 5¢ |F & AjAug 11933 do do 
Madison River Power Ist M $5,000,000 ¢ fu call 105.---x| 1905 1,000} 2,312,000 5¢ IF & A/Feb 11925 do do 
Great Falls Pow Co Ist M $15,000,000 call 107% -Ba.xc*| 1911 1,000} 4,895,000 5g |\M & N|May1 1940 Bankers Tr Co, N Y 
Montgomer oWeea a 7 g — mon stocky As ae G. _ 1913 | 100 &c P. O00 O08 5g J & J July 11943 Guaranty Trust Co, N Y 
Pref stock 7% cum $10,000,000 red text----- 9 diene “>| IIIZ 77777100)" 5.000:000| 880” text ““Q—-T~ |Fan” 115 157% | Checks malied ““““---"-~ 
nett yey Ye et 0% cu Kpiea) es fredilO) ---- | 1-000), 780 O08 10 i 14| Sg—He |Feb 16 718 335 |Cecckss alle “---"--7~ 
First. & coll trust mtge $7,500,000 g red_105 since 1912--c*, 1902 | 1,000 (938.000) 4%e@J & J\Jan 11932 ~ |{Company’soff, Bank of} 
pacuine wigs $4 BX io eld sed 0s ae 10 gone gt; 1988 | fhe Faaeem be ke Sam Tie AMP ne eras 
OV sfre sinc | 436, 
Morris & Co—Firet mites $25'000, 000 gold red Ince Be C.xc&r 1909 1,000} 11,500,000 4%eJ & J\July 11939 | Bankers Tr Co,N Y:&Chio 
Mountain States Telep & Teleg Co—Stock $50,000, 000 auth.) ___. 100, 32,168,100'7 in 1914, Q—J 15\Jan 15 1915 1%\/New York and Denver 
| | | 
i | 











in conjunction with the Standard Gas & Elec. Co., the Louisville Gas & Elec. 
velopment of electric, gas, railway and water-power properties. Controls, 
©». Controlled by the Standard Gas & Electric Co., which guarantees 
prin. & int. of the $5,000, ODDO orct. — i 10-year 5% coll. trust bonds, 
secured by pene of $4,500 pref. and $2,500,000 common stock of the 
Louisville a ‘Co. oma iates, $10,802,500 and $6,390,- 
800, iG, Sempectively). . 94, 1252, 151 
S.—Of the 10- -year Ps 0% coli. trust bonds ($10,000,000 auth. issue) 

$5, O00, 000 can only be issued for 80% of the cost of additional collateral 
—(V. 94, p. 1630; V. 95, p. 300.) 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois | 1 


in 1870; business established in 1865; large manufacturers of agricultural 
implements. See plants in V. 96, p. 290; V.98,p.69. No bonded debt. 


STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. 
The first pet stock (issued in Jan. 1913) is subject to call as a whole on 60 | 
days’ notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
wed quar. div. thereon, or of failure for one year to have net quick assets 

times the amount of Ist pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no voting 
power. V.96, p. 290. Div. on Ist pref., 134% quar., June 1913 to Mar. 
1915, incl. On 2d pref., 14% guar. June 1913 to Sept. 1914, incl.; none 
paid Dec. 1914 and March 1915. .- 99, p. 1601. 

REPORT.—Report for year aii July 31 1914 in V. 99, 
showed: Gross sales, $12 
Pron (net), $132,169; previous su 


. 1363, 
748,182; net income, $771,009; int. on tills pay- | 
lus, 1,779,042; 1st pref. div. Pe). | 
$525 d pref. div. (6%), $90, res ‘div., $540,291; stock dividend 
ek bal., sur., 


$762. 
REC TORS (AND OFFICERS). .—G. A. Stephens, Pres.; F. G. Allen, 
.-Pres.; “. Stephens, Sec.; C. ee reas.; H. 3. Lord, Asst. 
) Ea i. Beech ing, Asst. Sec.; Yd C. Barber, Gen. Sales Mgr » ae 
Huntoon, Ww. H. Masten and J. L. eS, —(V. 99, p. 1363, 1601.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— | 
(“River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- | 
solidate coal interests along the Monongahela River, and coal traffic to | 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned a 389 acres of coal, exclusive of surface; 
aX ——n concerns, V. 69, 7 V. 72. p. 876, 939; V. 74, p. 99 

. 264: V. 78, p. 1278; Vv. Ri, . 155. On Sept. 30 1911 sold to the 

rick Coke Co. about 8,988 cores of coal rights for $7,639,800, 

entaee being made in 35-yr. lst M. 5% bonds at on the property and 
Guaranteed by the Steel Corp. V. 92, p. 1589: V. 93. p. 474, 875. 

n Feb. 1915 arranged yom the, 11,530 acres of Sal rights, including 
oman and improvements, from the Pittsburgh Coal Co., for about $814 
an acre, or $9,343,333. V. 10 646. 

In Sept. 1903 the Pitts. Coal +4 Y arohened $15,000,000 of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45) per $50 
share, respectively. The Pittsburgh Company offered in 1911 to give in ex- | 
change for the com. an equal amount of its common, and for the pref. 80% 
in its 20-year 5% debenture bonds, dated July 1 191i; $19, “). 800 common 
and $9.999.250 ‘pref. stock was owned Dec. 31 1913. » PD. 232, 942, | 
1025: V. 77. p. 630, 774, 1297, 1750. Suit, V. 97, p. 54. 

PREF. DIVS.— ih ee Jan. "07. July '07 to '08. "09. "10. "11. "12. 1913. 
Since 1905 (%)---\1 4% 7 yearly (J&J) 1% UO 2 4 Jan.,7 

BONDS Brie at) Re ye of 5c. per ton of 1 %-inch coal mined and 
shipped retires bonds annually about Dec. 1 If purchasable at a reasonable 
price; to Jan. 1914 $3,011,000 were genous. but about $7,000,000 were 
retired from proceeds of sale to the U. 8S. Steel Corp. and held in the re- | 
investment fund. See above. V. 93, 942. Re-investment fund in 
hands of trustees Oct. 31 1912, $8,614, 539. 

REPORT for year ending Oct. 31 1912, with bal. sheet, was In V. 96, 
P 282, showing profits after charges, $708,539; dividends (7%), $700,000: 

alance, surplus, $8,539. Pres., John A. Donaldson; V.-P., Hamilton | 
Brunt; Sec., P. L. Ls Moyne, Pittsburgh, Pa.—(V. 97, p. 54; Vv. 100, p.646.) 


MONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Oct. 26 1912 as a consolidation, per plan V. 95, p. 1334, of the Butte 
Electric & Power Co. (see “Section” of Oct. 1912), Missouri River Electric 
& Power Co., Madison River Powerand Billings & Eastern Mont. Power Co. 

Later through the Great Falls Water Power & Townsite Co. acquired | 
the remaining half of the Great Falls Power Co., owning the Rainbow Falls 
hydro-electric plant on Missouri River, 36,000 h. P- installed, and the Black 
Eagle Falls dam and water power of over 8,000 h.p., and owns undeveloped 
water rights estimated at 130,000 h. R. icabacity as 94, p. 985); also ac- 

uired Thompson Falls Power Co. he alls Power Co. in Jan. 

913 received on certain terms a oan b "eons the U. Govt. for 
transmission lines, &c., to enable company to furnish AT power for 
operation of 450 miles of main line of Chic. Milw. & St. Paul Ry. between 

arlowton, Mont., and x A i (the installation to take about 3 years) 
and to other consumers. . 96, 38. 

Total present capacity or all "plants controlled, 102,000 h.p. (Montana 

Power system, 57,000 h.p.; Great Falls Power Co., 44,000 h. Thompson 
Falls Power Co., 1,000 h. p.); present output, maximum, 86, 660 h. Dp. (avge. 
62,000). Est. ca acity of water a sites, undeveloped and in course 
of develo ment, about 253,000 h. p., of which it is expected about 160,000 
h. p. will have heen develo eloped by Pris, making a total then develo ed of 
about pes. 000 h. p., total capacity developed om undeveloped, 

p. See official statement, V. 96, p.1017; V. ‘>, 159. 

SPOCK. —Of the $49,557,600 outstanding common om 500,000 

is to be entitled to dividends from pe to time only on pn BY sae, 


See V. 96, p. 1017; V. 98, p. 456. 95, D; 1611, 1687 c Fat in full 
to Ane. 1915. On common, April 1913 to r. 1915 )» 
NDS.—The First and Ref. 5s ($75 008. 000 ane Td of which 


$16,000,000 have been sold for construction expenditure and to retire under 
I ing bonds (incl. $2,832,000 6% bonds on the Missouri River Electric & 
ower Co. properties called for payment onor prior to July 1 1914) | 
has since July 1 1914, been a first lien on about 33% in capacity of the 
resent developed power plants, 20% of the present transmission lines and | 
3% of the undeveloped water powers, and upon completion of the new 
power plants now under construction will be a first lien on a much larger 
ercentage of total pore plants and transmission lines. Of the remaining 
bonds, (a) $2,120.000 were in 1914 in the treasury; (0) $12,003.,- 
000 reserved to retire, par for par, all outstanding underlying bonds; 
© not exceeding $10,000,000 issuable for the actual cost after Oct. 1 1913 | 
certain dams, ydro-electric plants and transmission lines under con- 
struction or about to be constructed; and (d) $59,000,000 issuable only 
when net earnings are 1% times the entire bond interest charges, including 
interest on the bonds sought to be issued, and then only for 80% Of the cash | 


Ke 


_ 


| the gas, electric light and power business o 
| hydraulic stations for generation of electricity. in o 


Per cent... 


Cost and fair value of additions, outentiene or improvements made after 
ery 11913. Cum.s. f. beginsin 1918. V. 98, p. 455, 240, 159; V. 100, p 


Butte Elec. & Power Co. Ist 5s mature $25, 00 yearly to 1930, gaat. 


$820, 000 in 1931, balance in 1951. V.80,p 3; V. 73, Dp. 139; B: 
1441; V. tf D. 1623. reo eR River guar. a see V. 81, "p 815. S04 
v. Si. aS 87, p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; 
maauenae -—-For 12 mos. ending Dec. 31: 
Twelve Months Gross. Net Charges. Bal., Sur. 
SP eiheson ecard $3,731 ,218 $2, 597, 280 $949,578 $1,647,703 
| ee 3.536.788 2,454,148 865,974 1,588,174 
REPORT .—Report for cal. year 1913, in V. 98, 1604, showed: Gross, 
' $3,539,198; net, after taxes, $2,421,424; ‘int. on beads, $904,555; ag div, 
sur., $303, 208. or 1912. 


(7%), $677,026; com. div. (2%), $536,635; bal., 
gross, $3,022,964; net, $2,048,136. 


DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, Max Hebgen, 
Frederick Strauss and Alfred Jaretski, N. Y.; W. 8. Brayton, East Orange, 
N.J.; George F. Canfield, Charles Martin Clark, Charles A. Goffin, William 
E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albert H. 
Wiggin, all of New York; W. K. Whigham, London; Thos. F. Cole, Duluth, 
Minn.; J. G. Schmidlapp, Cincinnati; “Gardiner M. Lane, ‘elliott Wadsworth 
Toreny and William D. Thornton, Butte, 


Boston, and John G. Mont. 
Walter Dutton is Sec. and Treas. and Chas. R. ae a Vice-Pres., 71 
B'way, N. Y.—(V. 98, >. 1604, 1611; V. 99, p. 1752; V. 100, p. 646.) 


MONTGOMERY WARD & CO.—See page 184. 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec are Mch. 28 1901. Controls 
Montreal and suburbs; also two 
———e in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambly, Que. Controls output for island of Montreal 
of Shawinigan Water Power Co., also the 00 hp. of the Provincial Light. 
Heat & Power Co., which has built a 15,000 plant on the Soulange 
Canal to develop the surplus waters thereor. 83. Pp. a9 V. 88, p. 3 
Properties owned, see V. 74, p. 580: V. 75 3s . 76. p. 923: V. 80, D. 
2456. Shawinigan Water & Power Co. owns "5500, 600° stoote. “Vv. 90, p. 695. 

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont- 
real was purchased by the Montreal company, and eee Water & 
Power Co. V. 94, p. 634; V. 95, p. 50; 96, p. 64, 2 

STOCK.—The stockholders on June 4 1913 Jab King an increase in 
the stock from $17,000,000 to $22 set t's $1,700,000 being offered to 
stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 369; V. 99, p. 1054. 

DIVS.— }. O1-06. 6. “G7. “OB. “OO. "WD. “11. “38. TR “MA. 1915. 

4y'ly. 4% 5% 6 6% 7 8 8% 9% 10 “= 

SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4 %s of 1902, 3901. 000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $279,000. -% of underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,436,000 Provincial L., H. & 'P. 5s are guaranteed, p. & i. V. 88, p. 380 

REPORT. naeepert for vost, end. An. 30 1914 was in V. 98, p. 1685. 

Year— Gro terest. Dividends. Bal..Sur 
1913-14_._$6, 245, 697 $2, Sey. "346 $467, 977 (10-881, 700,000 $699,269 
1912-13... 5,509,556 2,631,116 463, 979 (9%) 1,530,000 637,137 

OFFICERS.—Pres., Herbert S. Holt; V.-P., Aa Forget; Sec.- 
Treas., J. S. Norris.—(V. 97, p. 448; V. 98, p. 1685; V. 99, p. 473, 1054.) 


MORRIS & CO. (PACKERS) .—ORGANIZATION.—Incorp. In Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embracing 
129 acres ¢ land. re kill ing capacity, cattle, 8,000; sheep, 9,000; hogs, 
25,000. - 95, p. 547; V. 91, p. 1510. 

eee coda. and yee, $3,000,000; par, $100. “~ paid for 
12 mos. ending Oct. 1 1910, 14346 % fiscal years ending Nov. 1 1911 and 
1912, 6%; 1913, 12%; 1914, 

BONDS. —Auth. issue of Bory 000. 000, secured by mortgages to the Firsé 
Trust & Savings Bank and Emile K. Bojsot of Chicago and the Mercantile 
Trust Co.of St. Louis, as trustees; $11,500,000 are outstanding; $1,000,000 
bonds have been purchased for the sinking fund and canceled; the re mainder, 


| $12,500,000, can be certified only for additional fixed assets, such as real 


estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or ef 000) of the amount of bonds 
delivered, not including any canceled. - 91, p. 1510; V. 89. p. 48, 107.) 





REPORT. a ovr ending Nov. 1 \~ (V. 100, P: 306): 
913-14. 1912-13. 1913-14. 1912-13. 
$ $ |Other interest, + 3 
Total income. -..4,634,585 4,379,964 tax.,ins.,&c_. 980,894 978,612 
Int. on bonds__. 523,500 532,500 Dividends paid. 450,000 360,000 
| Admin. expen... 924,518 951,855 


Balance, surp_1,755,673 1,556,997 
DIRECTORS.—Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henry 
M. Wolf, Thomas E. Wilson (Pres.), Edward Morris (V.-P.), C. M. Mac- 
farlane (Treas.), L. H. Heyman (Sec.).—(V. 98, p. 301; V. 109, p. 306.) 
MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZATION .—Operates over ap [paemnneny 660,000 square miles, incl. 
Colorado, Utah, Idaho, Montana, yoming, New Mexico and a part of 
Texas and Arizona. Subscribers Dec. 731 1914, 213,787. V. 98, p. 1997. 
Amer. Telep. & Teleg. Co. owned $18,835, 300 of the stock out March 31 
1913. V.93,p. 1195. Stockholders in Mar. 1913 subscribed for $2,699,- 
400 new stock at par and in Mar. 1914 - $2, 474,500. V.96,p. 793; v.98 
p. 916, 1997. irst dividend, covering 2 1-3 mos., 1. 36% (7% yearly 
rate), paid Oct. 15 fst: 1912 to Jan. 1915, 7% yearly (Q.-J.). Funded 


debt assumed, $35,000. 
REPORT.—Report for 1913, in V. 98, 006. In 1914: Gross earns., 
» $2,180,568; benefit fund, 


$7,817,545; net, 3 006, 037; divs. paid x 
$7, fag ; surplus. § 818,469. 
Field; V.-P. & Treas., E. B. Field Jr.; Sec., J. E. Macdonald; 
Office ‘Denver, Colo. —(V. 98, p. 916, 1606, 1997; V. 99, p. 1218.) 
MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 
NATIONAL BISCUIT. —lIncorp. ynder laws of e' J.in 1908. —VvV. 66, 
a7" 1; Vy00. p. 545; V. 77, p. 92; V. 80, p. 870; V. 91,p.876; V. 93, p. 669: 
D. 

















[Vou. 100. 





MISCELLANEOUS COMPANIES | Date 
[For abbreviations, &c., see notes on first page) | Bonds 


Par 


Value 





“Rate 


% 


Amount rs 


When | Last Dividend |Places Where Interest and 
|Outstanding 


Payable | and Maturity | Dividends are Payable 





Mt Vernon-Woodberry Cotton Duck co ues International Cot\ton Mi 
National Biscuit—Common stock $30,000,000-____.....---- 

Preferred (as to dividends) 7% cum $25, ae 000 
National Carbon—Common stock $12,000, 





100' 9 965.300 6 = 1914 
,000 7 


lis Corpor ation. 


$109) $29,236,000 7 in 1914 eB} 15 Apr 15" 15° Me. 1 54s First atenes sams. NY 


24,804,500 7 in 1914 


Jan 





| o_5 th 418 1% (Checks mailed 
Preferred (p & d) stock 7% cumulative 33. .,) ., = ee 100 in 1914 Q—F 15Feb15 '15 1% | do 
National Enameling & ages Cone stock $20,000,000) ...- 100| 15, oot ,800 Be. text Q—J +e 4 1 1905 % "% |Guaranty Tr Co, N Y 
Preferred stock 7° % cumulative, $10,000, = i 100) 8,546,600 7 in 1915 Quar 3119151 % do do 
Refund Ist M real estate sink fund g red text____Ce.xc&r*| 1909 |1,000 &c| 2:903,000 5¢ J & DJunel 1929 Central Trust Co, N Y 
National Fireproofing—Common stock $4,500,000___....--| ior 50! -4,461,300 See text Q—F (Aug 25 "03 1% Checks mailed 
Preferred stock 7% non-cumulative $8,000,000____..._- rah 50! 7,900, se 4in 1914 Q—J Jan 15°15 1%| do 
lst M and coll trg due $125,000 ig red 102 4%- __UPi zee 1912 1,000) 2,250,000 S§¢ $M & SSept 1°15-'32 |-.... ate ele 
National Lead Co—Stock common $25,000,000 authorized__| ___. 100! 20,655,400 3 in 1514 Q—M (Mch311915 %/111 Broadway, New York 
Pref (also as to assets) 7% cum $25,000,000 red since 1910__| ___- 100| 24,367,600 7 in 1914 Q—M (Mchl5 '15 1% do d 
National Sugar Refining Co of N J—Stock $10,000,000. ____ 100; 10, See text See textJan 2 1915 144|Checks mailed 
National Transit Co—Stock $12,727,575___.--....------_- 25} i 727,575 See text See textMch 15 '15 2% Checks mailed 
New Central Coal—Stk $1,000,000(V66, pec. ie V64, — acacen 20) See textSee text Nov 21914 1% Co’s Off, 17 Batt Pl, N Y 
New England Cotton Yarn—Com stock $3,9 0,000 aaah ddete dha sue 100) 3 900, ‘000 See textA & OOct i 1912 3% '|Checks mailed 
Pref stk (p & d) 6% non-cum (red 140) -- Bh 100} 2,000,000) 6 Q—F (Feb 11914 1%! do do 
First mtge $6,500,000 gold s f subj to call at 110____NB. c*, 1899 1,000; 4,713,000 5¢@ iF & ug 1 1929 Nat Shawmut Bk, Boston 
New England Tele ephone. & - & Telegraph—Stock $50,000,000_-| -... 100| 43,193,200 7 in 1914 "a" Dec 31°14 1% 150 Olive Street, Boston 
Bonds Series 6, 500,000 eacb not subj to call ___z.'95-'99 1,000) 1,361,000 5 & 1915, '16 & °19 Nat Bank Comm’ce, Bos 
ee as pee ce tageoukeess Skenunae 1900 1,000! 1,000,000) 4 7 & JJan t 1930 do do 
RN ai ik oo ec ee ie ns Gk wade ao OB.zc*; 1912 1,000; 10,000,000 5¢ A & OOct 1 1932 Old Colony Tr Co Boston 
New York Air Brake—Stock $13, 000,000 authorized__.___-_ 100} 10,000,000 6 in asi Quar Mch26 '15 1% /Office, 165 B’way, N Y 
First M $3,000,000 gold convert text to July 1 1914-_ “xCe! 1908 100 &c) 3:000, 000 6¢ M & N\Mayl 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)..Usm| _- 100| 10,000,000 See textA & OOct 16°11 1% Checks mailed 
ag Lee 4 $13,000,000 gold call at 105_...Usm.xc&r| 1901 500 &c) 12,550,000 4¢ F & AlAug 1 1951 U S Mtge & Tr Co, N Y 
New York & East River Gas Co—New York Edison Co— New Y/ork Gas, Elec Lt, H eat «i Po w—SeeC onsolidated Gas Co 
NY& ebches Ferry Co—Hobok Fy Istcon M red_-Usm.zc*| 1896 1,000; 4,100,000) M & N May 1 1946 N Y, Office Del L & W 
NY $ & New Jersey Ferry two mortgages (V 82, p 164)_.-z' 1896 |_.-.---- | 1,000,600! 3 J & JJan 1 1946 do do 
DIvsS.— 00-’05. ’06. °07.'08.'09."10.°11.°12 to "14. 1915. | DIVS./’98. 9. ‘e. @. "O23. "68. ‘04. 05. ’06. ‘07. es h. ig ‘wey 
Gom., reguiar__} 4y’ly 44% 5 5% 6 6% 7 %.1%.—.— | Since’97) 2 0 4 4 4 2. 
| ye "Ee eee . 4 Re ey ee he eee | New York - ay 77 » ne Place. aw 93, p. 875: v 09. 4 1218. y 


ANNUAL REPORT.—Report for year endin 
519, 766) showed: Net profits. $ $5,168, sais pref. 
com. (7%). $2,046,520; bal., , $1,385,183. 


Jan. 31 1914 (V. 93, 


DIRECTORS.—A. W. Glee ae oo D. Richardson (lst V.-P.). 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, H. J. Evans, 
F. L. Hine, 8S. S. Marvin, F. M. Peters, J. B. Vredenburgh, H. M. Hanna, 
Se. as i Joseph W. Ogden. Sec. & Treas. is F. E. Bugbee; Asst. 
Sec., R. EB. ‘Tomlinson; Asst. ys, G. P. Wells; 3d V.-P., F. W. Waller. 
Office, 409 West 15th 'st., N. Y.—(V. 98, p. 519, 766, 1248, 1923.) 

NATIONAL CARBON CO.—ORGANIZATION.—Incorp. in New 


85, 130. The stockholders on Feb. 16 
1914 authorized an increase in the pref. stock from $4,500,000 non-cumu- 
lative 7% pref. stock to $5,600,000 7% cum. 7% pref. stock, and in the 
common ‘from $5,500,000 to $12,000,000, $500, 000 of the common to be 
set aside for allotment to employees. 4, ‘stock dividend of or a aon 
March 20 1914 on the —-, stock. - 98, p. 614, 308, 

820. Cash div. on common, 


Oct. 1909, 144%; 1910 *. oo 1915, 6% (Q.- 

extra (V. 91, p. ew ort for year ending ‘Dec. 31 1914, with bal- 

ance sheet, V. 10 -esne owed net earnings, $2,215,880; dividends on 
fie (6%) on com., $582,930; deprec’n, $389 ,873; bonus 


Jersey On Jan. 16 1899. V. 68, p. 


J.), and in Nov. 1910 15% 


pref., $372,750; 


to employees, $25,000; written off, "$19, 709; bal., sur., $825,619. Pres. ; 
James Parmelee; V.-P., Myron T. Herrick; V.-P. Gen. Mer., J. 8S. 
Crider; V.-P., Sec. & Treas., Hubert. 


H. Ez. Hackenberg; V.-P., Conra 
Main office, Cleveland.—(V. 99, p. 820, 638.) 
NATIONAL CLOAK & SUIT CO.—V. 99, p. 473; V. 100, p. 479, 552. 
NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. See oR e in V. 68, D. 
187, and official statement in V. 76, p. 1405; V. 77, p. 403: V. 82, p. 755. 


p° | 
ivs. (7%), $1,736,315; on | 


| from the Union Mills $500,000 cash and also $1 
| stock of the Union Mills, Inc., successor of the U 


| from a oh, 1905 to Feb. 1914, incl.; 


1905, 3% 03 1 1908) to July 1909, Con ‘yearly: 
| it had 464,074 stations in all, against 426,363 in 1913. 


Div. on pref., 1899 to Mch.311915, 7% yriy. (quar.);1 % % declared payable 


on June 30, Sept. 30 and Dec. 31 1915. Oncom. 


1905, Jan., — and r+ A % each; none since to Jan. 
p. 617. Decision Dec. 1906. V. 81, p. 215; V. 82, p. 755; v. O82" p. 1415. 


BONDS. —WiIIll be subject to annual drawings at 105 in «+e increas 
ing yrly from $108,000 to $263,000. See V. 88, p. 1502; V. 90, p. 17 


REPORT for 18 mos. end. Dec. 31 1913 was in V.98, p.685, Lada 


: Year 
1913, net, $1,051,546; int., disc., &c., $290,273; pref. 


,» 1902 to 191) + ale a: Ae ° | 


‘div. (7%). $598,263, | 


NEW ENGLAND COTTON YARN.—A consolidation of 9 yern, mills of 
New Bedford, Fall River and Ls gee vi = ae Sl. tt he ee . 
a 1294. Total, 531, yoo spindles. whe 345; V. 73, p. 443 - Vv. 

617, 1608; V. 88, p. 724. a EL TT. RF v.77 
2161. The stockholders in Feb. 1913 approved the cancellation of the 
99-year lease (from Nov. 1909) to the Union Mills, the company ——- 

000, 000 7% cum. Ist pre 
nion Mills ag was sold 
ref. 6% stock. V. 96, p. 290; V. 94. P: 
Dividends on pref. stock, 1K%% quar paid 
nqee an V. 98, p. 13820. Report 
for year rie —~. 26 1914 was in V 99, p. 1595. 

Pres., C. Minot Weld, Boston, Mass.—(V. B38, p. 1320; V. 99, p. 1595.) 

NEW ENGLAND POWER CO.—V. 98, p. 1997; V. 99, p. 202, 1836. 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1914 
of woe $25,177,- 
600 is owned by American Telephone & Telegraph Bei), Co. V.70,p. 40. 
Reduction of rates in Boston and vicinity, 91, p. 
fis. 


STOCK.—Stockholders subscribed for $3,917,800 new ‘stock at par, 
DEBENTURES.—The debentures are to be secured by any mtg. placed 


in gS 1913) — $200,000 in 2d 
1315; 97, 1359, 1502. 


able Sept. 12 1912, increasing amount out to $43, 083,200. V. 95, Dp. 
In Oct. 1912 a pan iene of $10,000,000 20-year 5s we sold. V. a yf ee 
0. 
Per cent _.f 4 4% 5 5% 6by'ly 6 6% 
-M in 1910 V. 

Tv oop REPORT. Sey a 1913 was 
in V. 98, 1762. In 1914, earnings, $17,583,878; ‘net, over interest, 
tions, $4,020; bal., sur., $125,067. ‘Office, 50 liver St., Boston.—(V. 99, 
p. 1303, 646.) 

Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 


DIVS.— \'94 5. '96. '97. "98-09. °10. *11. - Ba. 

1M. 1% 

Dividend period changed to Q. 

—Fiscal year ends Dec. 31. 

gross 
sealatensiee. taxes, &c., $3,150,711; divs. (7% , $3,021,623; other deduc- 
NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Ruse retaining air-brake patents, &c., in Russia. V. 90, p. 1242: V. 74, 


‘ . 887. In 1912 the SA | Air Brake Co. granted a general license 

bal., sur., $163,011. Earnings after full 7% pref. div. in 1913 were re ore ; 
as $84,404. Chairman, Frederick G. Niedringhaus; Pres., We | under its U. 6, Posente. . ‘7 OES 5. 
aiice SOTA Aye ty BI OMog gy VUE pase, yu; | Peoerige| Nome By Nome, 008A EB ty 
office, ve.— ; it p. 588: en 

. 94. p. 1452; V. 96, p. 648; V 98: D. 685: Vv. 100. D. ai ~ Ta, ra fea} (rte, into stock at par up to July 1 1914. "86, 

NATIONAL FIREPROOFING CO.—Incorporated in am name was | RT.—Report for year end. Dec. 31 1914 in V. 100, p. 637, showed: 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 | Total incomé, $2,934,456; cost of manufacturing and selling, admin., &c., 
plants adjacent to various cities between Boston and Chicago, about 5,000 $2,11 3 410; int. On bonds, $180,000; divs. (6%), $599,544; bal., sur., 


acres of coal and clay lands, patent rights, &c. 
cotta, fireproofing, ra! tile, building re &c. a owned, 
see V. 72, p. 296, 1191; V. 76, p. 651; V. 94, . 766; V. 95, Dp. 

In Jan. 1912 aed to acquire control of the Great ac. Clay Prod- 
ucts Co., owning properties at South ave .J.(V. 83, p. 495), aerenees 
the output about 100,000 tons yearly. eM, p. 68, 1060; Vv. 95, p. 52. 


BONDS.—The stockholders July a is authorized $2,500,000 fae g 
, 893. 


Manufactures porous terra | 


bonds maturing $125,000 yearly. . 94, p. 1452: V. 95, p. 53, 424 

DIVS. { ’00. '01. bal ?- "04. ‘. 06. °07. ‘08. '09. '10-"14. 1915. 
lS 1% 7 7 Qa 3 5 2 0 4yrly. 1,-,-,-| 
Com..%| --- 3% 5 4% 0 Oo O _* Z " ° Seamaaeas 


REPORT.—Report for cal. year 1914, in - 908, net earnings, 
$511,563; reserve $100,000; pref. div. (4%), 3316 S300; bal., sur., $95,543’ 

DIRECTORS.—D. F. Henry, W. D. Henry (Pres.), J. B. Finley, W. A. 
Dinker, ~~ R. Gregg, E. H. ‘Straub, T. Hart Given, W. L. Curry, J. 8S. 
Craig, C Andrews Jr. and D. M. Camp bell. Treas. is J. P. Robbins 
and C. G. ye is Sec.—(V. 96, p. 1092, 1633; V. 98, p. 842, 908.) 

NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the iaws of New Jersey on Dec. 7 1891. It controls extensive plants in 


different States for manufacture of white lead, &c. . 89, p. 223. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus Co. (Vv: 100, 402), 
U.S. Cartridge Co. of Lowell (Vv. v0, p. 631; V. 94, p. 824), and Matheson 


Lead Co. (V.95,p.115); last-named have outstanding $1,000,000 5% bonds. 
STOCK. ‘oom pref. is subject to call at not less than par. V. 60, p. 349; 


V. 88, 

DIVs. ['96. "97. '98- A "01.’05. &- BA ‘08. '09. °10. ’11to’ te? 1915. 

Com _. 0 tly 0 5 @ 8 5 OF the M ssccecc 
ANNUAL nanan, —The eB. report for 1913 in V. 98, 994, 


showed: Net earnings, $2,458,306; divs. on pref., $1,705,732: div. - ‘com. . 
3%, $619.662: bal. for year, surplus. $132,912. Total surplus Dec. 31 1913, 
$5,201,332. Status Oct. 1914, V. 99, p. 1054. 


DIRECTORS.—W. W. Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 
and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Fortmeyer, Fred M. Car- 
ter, G. D. Dorsey, A. J. Meier, W. N. Taylor, J. R. Wettstein. Sec. is 
Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B’way.—(V. 95 
p. 115; V. 96, p. 788; v. 98, p. 994; V. 99, p. 1054, 1914.) 

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Longe Island City. the a eee refinery, 
Brooklyn, N. Y., and the National refinery, LS gua oa N. Y. Amer. x ar 
ag Co. in Jan. 1914 owned $2,428,900 stock. 91, p. 1577; V. 92. 

- 1377; V. 93, p. 535; V. 98, p. 307. The lower mA, having held invalid 
the issuance of the $10,000.00 old com. stock to the late H. O. Havemeyer, 
that stock was retired, and the $10, 000. 000 old pref. stock called for paym't 
on Jan. 2 1913 and replaced by ec 00,000 new com. stock. V.95, p. 1276 


1406; V. 92, p. 326, 666, 1377; V. 95, p. 115, 424, 1276, 1406. The capacity 
is 14,000 bbls. daily. V. 70, p. art the p. 31; V. 77, p. 1877. Divs. on 
new stock, 14%, pate ‘Apri 1913 to Jan. 1915. Divs. on old pref., 1865 
(Q.-J.), paid Oct. 1900 to Jan. 1913, incl.; divs. on old com., 10% in 63 
and 15% in 1904. No bonds. Balance sheet Dec. 31 1912, V. 96, p. 419. 
Pres., H. Post; V.-P., Thomas A. Howell; Treas., H. F. Mollenhauer; 
Sec., Geo. R. Bunker.—(V. 95, p. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT CO.—See page 184. 


NEW CENTRAL COAL (MD.).—Incorporated in West Va. in June 
1911. V. 92, P; 1569; V. 93, p. 875. Owns coal lands in fiapneny County. 
Md., and in Marion Co. W. Va. V. 66, p. 901, 1140; V. 64, p. 515. 





| foreclosed and reorganized per plan. V. 72, p- 


| p. 1271, 1477 


41 

° DIRKOTORS. —Pres., C. A. Starbuck, 165 Reseduar: V - -P., we 
Massey; V.-P., John C. Thompson: F. 8. Flower. N. Brady, G. W Mieed 
and Wm. N. "thee —(V.97, p. 890; V. 98, p. 605; v. 100, p. 637.) 


NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn whest & Warehouse Co., 
937. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, ‘ ‘frontage of more “dea 54 miles,” of 
which 157 feet leased, with 10 miles of railway tracks. V. 90, 1365. 

The railroad department was acquired Oct. 1 1912 by New Pvork Dock 
Ry., the ca y stock of which is owned by the New York DockCo. V.95, 
- 96, p. 1026. See plan for municipally-owned water-front 
terminal in So. i Te V. 95, p. 1687; V. 96, p. 1026; V. 97, D- 1355. 

STOCKS AND BON ‘DS.—Com. stock, $7,000,00U; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks, 
the two to share equally. a, $450,000 In treas. July 31 1914. 

DIVIDENDS .— 05. '06. °07. ‘08. @. ee | None 
On _ preferred -- %1 2 24%3% 4 4% 4 1%.1 since. 

REPORT .— — Report for 12 mos. ending June 30 1914, in V. 99, p. 1448, 
showed: Gross earnings, $1, 133. tt net, $943,781; taxes, $369,645; bond 
int., $501,048; bal., surp., $73 S88. 

OFFICERS.—Chairman, F. 8 Landstreet; Pres., William E. Halm; 
V.-Ps., A. I. Moulton and C. D. Hoagland; Sec., Edwin Thorne; Treas. & 
Asst. Sec., O. H. Smith. Office, 8 and 10 Bridge St. (Manhattan), N. Y 
—(V.97, p. 1355; V 99, p. 1134, 1371, 1448, 1533; V. 100, p. 646.) 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria’’ Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, $750,000. 

DIVS.— J1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
Per cent- } be 5 5 5% 6 yearly (Q.-M.) 

Bonds, $750, 000 Ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lebman and Roswell Eldridge.—(V. 71, p. 392.) 

y NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 

p. In Apri! 1903 Del. Lack. & West RR. acquired entire 

$3. 406, 000 ae. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for !mprovements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for $99 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3.143.000 of the $5,000,000 bonds.—(V. 93, p. 108). 


NEW YORK & RICHMOND. ahs Bg: —ORGANIZATION, &C.— 
Incorp. In New York in 1901. . 667. Stock auth., $1, "500,000; 
Div. fs ‘1905 to Feb. 1912, inci., 2% yearly 


all outstanding; par, $100. 
(F. & A.), and in Feb. 1910 and eo 1% a May 1912 to Feb. 1913, 
9; aos ): none since to Jan. 1915 . 90, 450. See table. 

Cal. year 1914, gross, $383,373; ale $162,900; int., &c., $77,840; bal., 
sur., $85,060. Pres., Wm. J. Welsh; Comptroller, W. M. R. Hammond. 
—(V. 94, p. 490, 1320; V. 96, p. 422; V. 98, p. 1771; V. 100, p. 479.) 

NEW YORK TELEPHONE co. —ORGANIZATION.—A consolida- 
tion in Sept. 1909 of all the “Bell” STV 08,0 companies operating in State 


of New York. See V. 91, P; 151, 157 1263. Owns $59, 857. 700 
of the $60,000,000 stock of Bell Telephone Ga. ‘of Penna. (V. Riek 56), 
which in turn owns nearly all of the $13,000,000 stock of Cent. Dist.'Tel.Co. 


of Pittsburgh (V. 97, p. e)- Conte . Empire City Subway Co. V. 92, 
p. 1569; V. 93, p. 167, 474; 93,p otal stations, including service 
and connecting stations, ‘Dec. 3P iL ,* 154,905. 
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MISCELLANEOUS COMPANIES | Date 
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| Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
N Y Fy Hoboken Ferry (concl.)—Gen M gold $4,000 ,000.-z| 1898 | $1,000) $3,300,000 5¢ \J & D/May 11948 N Y, office Del L & W 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas) | 00; 3,436,000/9in 1914 J & J\Jan 9°15 4%/Checks mailed 
N Y Mutual Tel—Mut Union Tel Ist M gu p & iextin’11_N.c| 1881 | 1,000! _5,000;000 5g M & N|/May 11941 Western Union Tel, N Y 
New York & Queens Electric Light & Power—See Consoli dated Gas Coo if ew bf Boston 
N Y & Richmond Gas—First mortgage gold red 110__Ce.xc*, 1901 1,000) 5¢ |M & N|May 11921 Seaboard Nat Bank, NY 
New York Telephone—Ist& gen M auth red 110-.F.xxc*&r*, 1909 | $ & £ 7 307 ‘B18 4% M & N|Nov 1 1939 N Y office; and London 
Newark (N J) Consol Gas Co—See “Electric Ry” Section | 
New York Transit Co—Stock _- _- _- hee Se 100} 5,000,000\See text) Q—J Jan 15°15, 5%| - tteenmen 
Niggara Falls Power—Stock $10,500,000 authorized____-__ | wrest 100! 5,757,700 si n1914; Q—J Jan 15’ 15 2% | Checks mailed . 
. SOF eR tap arene 1891 500 &c| 10,000,000) 5g | Various Jan 11932 Winslow,Lanier & Co, ae 
Ref & gen M $20,000,000 (V 88, p 1441) goid__Ba. zee Kee | 1909 1,000 &c| 8,226,000 6¢ A & OJan 11932 Bankers’ Trust Co, N Y 
Ning | Lock & Ont P Co—IstM$5,000, M008 red 110 sf text_ or 1904 1,000; 4,692,000) 5¢ |M & N|Nov 11954 Guaranty Trust Co, N Y 
o-year collat coupon notes $800,000 gold_..._.---- 1914 Bd 800, 6g A & OOct 11916 New York 
Salmon River Pow Co Ist M $5,000,000 ¢ guar p & 1_- Colx! 1912 |$,£, &c| 3,535,000 5¢ iF & AlAug 11952 N Y, London, Parts, &¢ 
Niag & E, P, Ist M $1,250, 000g % cu sf red 105text__G. xc*| 1911 1,000) 2,000 | 5¢ |J & JiJan 11941 Guaranty Trust Co, N Y 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350); ---- 100) 8,500,000/See text} Q—M (|Mch21°13 1%/Checks mailed 
Pref (p & d) stock 6% cum $3,000,000 call begin 192i at 105, ____ 100| 1,.746.300\See text Q—F (Feb 15°15 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 11921 | _--- -------- | 1,806,600,\6in 1914) Q—F Feb 15°15 1) do 
Niles Tool Works 6% cum preferred stock not guaranteed; _.__ |... -- r Se rs 000'6 tn 1914! Q—M |Dec 31'14 1%) do 
Ridgway Machine 6% cumulative ro stock guaranteed._| .... |......-- yee 6 in 1914, Q—J Jan 1915 15) do 
Bonds redeemable “since  & | ee: a Sere 13 5 IF & Aj\Feb 11934 Elk Co Nat Bk, ona ya ay 
North American—Stock $30,000, 000 EEE yaar yer ae eka 100; 29, 733.3 300, 5 in 1914. Q—J Apr 1 1915 1% '30 Broad St, New Yor 
Northern Cal Power Co Cons—Pref stock 6% cum text-.-| ___- 1 oe | i RR BS See eer ee | 
Northern California Pow ist mtge gold. _-.--_- USxxc*| 1902 1,000 $66,000) 52 \J & JJunel 1932 New York or San Fran 
Ret &cons M $10,000,000 s f callable 1915 at 110 tema” 1908 1,000; 3,964, | 5g |J_ & Dj\Dec 1 1948 do do 
Sacra Val Power Ist M call 1919 at 105 sink fund __---- ,. 2 400, | 6 \M & N May 1929 |Anglo-Cal Tr Co, San Fr 
lst and refunding mortgage call at 105........_-- sau ix | | 2 eee 500, 6 J & JJuly 1 1941 do do 
he a OP SS | ene 1912 |  ¥ rites 6 \Semi-an July 1 1917 do do 
Nor Idaho & Mont Pow Co—IstM $10,000,000 g call '14 110- c| 1909 | 500 &c 4,613,500) iF & A/Feb 11949 Cont & Comm Tr, Chic 
Northern Pipe Line Co—Stock............---.---------- ae 4,000,000 10in1914. i | ae Si BP Ne ceccadwhsoewamadadieh 
Since Jan. 1911 poamized the » sane of the Sollowing  Sertecentent The West Kentucky Coal Co. lst mtge. 25-year 5% bonds, $1,794,000 
companies in New York State: Amsterdam, Auburn, Baldwinsville, Balls- | ousmanas Dec. 31 1913, have interest guaranteed. V. 81, p. 25, 563, 
ton Spa, Catskill, Cobleskill, Deposit, Gowanda, Greenwich, Hamilton, | at , p. 999; V. 90, p.301. \ 
Herkimer, Ilion, Kingston, Lake George, Little Falls, Mechanicville, | Iv’ Ds — ---{1904 to Sept. 1907. 08. ‘09. °10 to "14. 1915. 
Newburgh, Poughkee eapete. Rome, Saratoga Springs, Schenectady, Schuyler- | Per MS eh | 5 (1% Q.-March) 0 3% 5 yearly 1%,1%,-, - 
| 


ville, Seneca Falls, Sharon, Skaneateles, Syracuse, Utica, Valley Falls, 


Warrensburz, Waterloo, Watertown, &c., about 27,000 telephones. On | 


Feb. 1 1914 a 10% reduction of rates was made in N. Y. city Lt my od pay 
station, toll and flat rates), pending the valuation of the ate y the 
. 8. Commission and the definite t ixing of rates. V. 98, p. 241 
“STOCK. —Authorized, $150,000,000, all outstanding Tar $100). all 


ed by Ayo os & Teleg. Co., being increased sree p35. ,000,000 in | 


own 
June 1914 ; 781, 849; V. 90, Dp. 1242; V. 98, p 
Dividends: In 1b10. to and ys 1914, paid 2% quarterly 
BONDS.—The “First & Gen. Mtge. 

000,000 (all of which have been issued and $2,518,250 retired by sinking 
fund), having a first lien on entire property (inel! 
approximately $20,578,871), plant, lines, underground conduits, franchises, 
&c. This mortgage, how ever, is subject in part to the outstanding mort- 
gage indebtedness of bonds iisted below, covering properties acquired from 
other companies. Issue subject to call in whole, but not in part, s 110 


and int. on any M. & 89, p. 849, 924, 1351; V. 90, p. 773; V. 91, 
p. 131; V. 94, p. 1510, 1569; Vv. 95, p. 48, 788. 

Bonds— Outst’ ding. Maturity. 
Met. Tel. & Tel. Co. Ist M. golds. f___5 EN2 $1. ree oe May 1 1918 
N. Y. & N.J. Tel. Co. Ist M. golds. f..5 M&Nz 47,000 May 1 1920 
N. Y. & Pa. T. & T. Co. Ist M.g.s. f_.5 F&Az 1032500 Feb. 1 1926 

do do Gen. M. gold Ciheael 4M&Nz 496,000 Nov. 1 1929 
Cortlandt Home Tel. Co. Ist M. gold_.5 A&Oz 67,500 Apr. 1 1921 
Utica Home Telep. Co. Ist M. gold___.5 A&Oxx 54, Apr. 1 1923 

REPORT. —-Renert for cal. year 1914, in ‘‘Chronicle’’ about Feb. 27, 
showed: Gross, $47,295,011; net, $10,159,045; other income, $6,016,695; 
interest, $3,460,199; divs., $10,000,000; bal., sur., $2,715,542. Totalsur- 

lus Dec. 31 1914, $19,131,311 Pres., U. N. Bethel: Chairman of Board, 

-N. Vail. N.Y. office, 15 Dey St.—(V. 98, p. 1997; V.99, p. 202, 1054, 
1752; V. 100, p. 646.) 


NEW YORK TRANSIT CO. See pages 184. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
porated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par. 
$20. as reduced tn Jan. 1902: outstanding. $4.799.000. V. 74. 0. 99, 214 
Owns entire capital stocks of Fifth Ave. Coach (V. 97, p. 524), Metropoli- 
tan (Express) and Park Carriage companies. The stockholders on Mar. 25 
1912 authorized the sale of the taxicab and electric vehicle business. V. 
Report for 6 mos. ending Dec. 31 1913 and year ending 
C . 98, p. 1160; of Fifth Ave. Coach Co. for 6 mos. ending 
June 30 1914; V. “99, 2. D. 1370. Pres., Richard W. Meade; Sec., Samuel E. 
Morrow; Treas., L. Williams. Office, 110 East 102d St., N. Y.— 
(CV. 97, p. 619; V. 98, p. 1160.) 

NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Incor- 

rated 1886 and has authority by special Acts of New York State to use 

e waters of Niagara River and also to transmit any power, heat or light 
develo oped from such water to practically any point in New York State. 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see. 

. 87, p. 222, 1360; V. 88, p. 627; V. 89, p. 849, and Tonawanda Power 
Go. | - 629, and Canadian Niagara Power Co. In April 1914 
arranged to sell the $1, 005 ,000 Cataract Power & Conduit Co. stock owned 
to the Buffalo General Electric Co. for $1,005,000 Buffalo General Elec. 
[st ref. 5s and $452,250 cash, with int. at 6% from Dec. 1 1913. 

DIVIDENDS.—April 1910 to Jan. 1915, incl., 8% per annum. 

BON DS.—The directors on Oct. ig! 1909 authorized a mortgage to 
secure $20,000,000 6% bonds. V. 88, 1316; V. 90, p. 240, 632, 1299. 
In June 1912 authority was given to leone $3,567,000 er (or at the op- 
tion of the company a like amount of stock). V. 94, p. 1569 

EARNINGS.—For 9 mos. ending Sept. 30 1914, gross, $2, Oil »235, agst. 
$2,001,612 in 1913; net, $1,628,787, —- $1, 621,429; other income, $54, 066; 
charges. $943 ,020; bal., sur., $7 39,8 99, 1371. 

. 100, p. 553, showed: 


ORT.—For year ending (ot 31 1913. in 
Gross, other income, $82,888: charges, taxes, 


$2.675,974; net, $2,162.465; 
&c., $1,275,810; divs. (8%), $160,616; surplus, $508,927. 
“Mer., Philip P. Karton;: Sec., 


Pres. Edw ard A. Wickes; V.-P. and ene 
Frederick LL. Lovelace: Treas. and Asst. Sec., W. Paxton Tittle Office. 


Niagara Falls, N. Y.; New York office, 15 Broad St —(V. 100, p. 313, 553.) 
NIAGARA LOCKPORT & ONTARIO POWER CO.—See page 184. 


NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in New 
Jersey Aug. 11 1890: a consolidation of makers of nes avy machines. V. 69 
p. 388. Pref. stock is red. at 105 beginning 1921. V. 91, p. 1388, 1634. 


CONTROLLED COMPANIES—GUARANTIES.—Owns entire common 


| Coffin, W. J. Curtis, i R. Mallory, James F. Fogarty, Fidwe Gruhl 
* ‘made in 1909 is limited to $75,- | 


real estate valued at | 


a &c.—Report for year end. Dec. 31 1913 Raggy ag = cos.) a 


V. 98, p. 908, showed: Total inc., $2,369,742; gen. &c., $282 
180; div. (5%) $1,489,665; bal., sur., $597,897. On mm Dec. 3 31. 1913 owned : 
Stocks, $26,170,809; bonds, $7,260,579. 


RISPCTORS .-—Edward Q. Keasbey, John I. Beggs, Beary H. Pierce, 
J.D. Mortimer, Edwin M. Bulkley, Wm. Nelson es G. R. Sheldon, 
Charles F. Pfister, F. S. Smithers, Breckinridge Jones, Vogel Jr., Cys. 
Wade and William T. Graham; Pres., James D. Mortimer; V.-Pres. and 
Treas., Geo. R. Sheldon; Sec., J. F. Fogarty, 30 Broad St. ae 97, p. 296; 
V. 98, p. 908, 917, 1075; V. 99, p. 202.) 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call- 
fornia corporation having in successful operation 4 hydro-electric poet 
combined capacity 27 ,000 h.p., in Shasta and Tehama counties, Cal., 


| other plants, com pleted in 191i, raising the total to 47,000 h. p.; also ‘ons 


| plants in Redding, 
| Co., assuming p. 

| May 1912 purchased Shasta Power Co. stock, with $180,966 8% 3-year 
| deb. notes. 


| p. 1667; 


It | 


&c. In Feb. 1912 purchased Sacramento Valley Power 
$900,000 bonds. V. 93, p. 1538; V. 94, 419. In 


V. 94, p. 1511 

Bond and Note ye. —Of the $10,000,000 consols, 
served to retire all underlying issues (Northern Calon Power Co. 
lst M. 5s—see above—$866, ; Battle Creek P. 5s, $84 due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $43,000; and 0. 000 Reddin 
Water Co. bonds and $4,520,000 for 80% of cost Cs additions, &c. See bon 
offering of N. W. Halsey & Co. in V. 93, D. 167: V. 90, p. 853: also see V. 87, 
V.92, p. 1439. In Aug. 1912 sold $500,000 5-year 6% Series “RB? 
debenture notes, redeemable at a premium of % of 1% for each year to 
maturity. V. 95, p. 424, 


CAPITAL STOCK. —(eugmen outstanding, $10,000,000; At $100; 
monthly divs., 10c. a share from Dec. 8 to Feb. 1910 and 20c. 
March 1910 to March 1911. incl.:; net income since applied to 4 cae 
“ Coleman plant. The stockholders on July 17 1914 ee thorised $2 ,000 ,000 

6% cum. pref. (p. & d.) stock, dividends quar., of which Pg 000 was 
in ‘Oct. 1914 authorized to be offered to stockholders at 80. V. 98, p. 1611; 
Ve - 274 ae An assessment of $2 per share was levied in Oct. 
1914 . 99, Dp. 1055. 
EARNI NGS. ._— Report aa 


$1,003,000 re- 





guts. aa Go. 31 “= in 5 98, p 
Year ending Oct. 31— 1-12. 910-11 F 909-10. 
Gross earnings--_...--- 13706.933 13639, 702 $578,082 
Net earnings----...---. $o50 378 92,107 406.095 396.470 
Total net income--_-_--- 488 ,383 412,736 421,291 406 843 
Interest on bonds____-- 350,665 282,788 156,403 122,835 
EE ciucnnan sake @cemee (5)100,000(10 4% )210000 
Balance, surplus-_-_-_-_- $137, 44 $129,948 $164,888 $74,008 
Chairman, H. H. Noble; Pres., W. F. Detert. Office, San Francisco.— 


(V. 99, p. 1055, 1303, 1915.) 
NORTHERN IDAHO & MONTANA POWER CO.—See pages 184. 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1889. Has pipe line from Colegrove, Pa., to Philadelphia. 
235 miles. Formerly controlled by one “Oil Co. of N. J., but segre- 
gated in 1911. See Standard Oil Co., 85, p. 216, 790; V. 93. p. 1396. 
Stock, $4,000,000; par, $100. Div. Bon paid semi-ann. July 1912 to Jan. 


| 1915. Report for cal. year 1914 in V. ay 479, showed: Net income, 

| $121-982; divs. (10%), $400,000; bal, "$21,982. In 1913, net in- 
come, $7 ; divs., (10%), $400 56051 bal. , sur., $307,275. Office, 26 
alee. ¢ —(V. iv0, p. 313, 479.) 


stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000, ” 
pref. stoc k, provided that tt ne Aa vntor earns 8: ame on itsown stock. V.71, 
p. 139; V. 70, p. 1253; V. 7 . 143; V. 78, p. 1113; V. 80, p. 1734. v 
89, p. "998; V_90, p. 563. 

Also owns entire common stock of Niles Tool Works, dividends of 6% 
early on $1,000,000 having been paid regularly since 1890. In 1905 and | 
906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney | 

Co. of Canada, Ltd., was acquired. Vv. bs p. "tas V. 83. p. 1350. 

DIVIDENDS.— f 00. G- @- ‘05-"12. 1913 

Common. per cent_--- an - f y'ly March, 1% | 


i 
Also 40% in common stock ($2, 000. 000) ost on ‘com. mock. Jan. 2 1907. 


No common divs. since March 1913. V. 96, p. 1367, 1493; V. 97, p. 370. 
REPORT .—Report for calendar year 1913, in V. 98, p. oan show > Net 
profits, after repairs, $1,104,114; direct loss by flood, $5,800: de "n, 


127,497; bal., sur., 


$75, rg sa pref. divs. 1°% ), $303 444; com. div. (1%%).$ 
&. Charles L. Cornell, 


$432 Pres McKinney; Treas. & Sec., 
S10 Wsondean. oN. vw. 96, p. 1493; V. 97, p. 


370; V. 98, p. 456, 607.) | 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls | 


Milwaukee (Wis.) Electric Rv. & Lt. Co. and Milwaukee Light. Heat & 
Traction Co. (see “El. Ry."’ Sec.), Milwaukee Central Heating, Wisconsin 
Edison Co. and Wisconsin Gas & Elec. Co. (V. 95, p. 1124, 1279, 1335, 
1478; V. 98, p. 1075, 1172), 
tric-light, power and trolley companies of St. 
Electric Light & Power Co., St. 
1255; V. 95, p. 684); Electric Co. of Missouri (V. 96, p. > iad and United 
Rys. Co. of t. Louis; Amer. Lt. & Pow. Co., Union, Commercial 
Telep. Co. . Union, Mo.; Tibbe Elec. Co. and Franklin Independent Tele- 
phone Co. , Washington, Mo., and Pacific (Mo.) Elec. Co.; also West = | 
tucky Coal Co. Controlled cos. June 30 1912, V. 95, p. 1473. 


Louis County Gas Co. (V. 94, 


| Minneapolis Gen. Elec. 


Watertown (Wis.) Gas & El. Co.; also the elec- | 
Louis, Mo., as follows: by 


NORTHERN STATES POWER CO., CHICAGO —ORGANIZATION .— 
Incorporated in Delaware on Dec. 23 1909 (Vv. 90, p. 1299: V. 91. p. 467, 
592). Stock authorized, $30,000,000, in $100 shares, having equal votin 
power, of which 314, is common stock ($5,975,000 outstanding) an 
$16,000,000 is 7% cumulative pref., redeemable any time at 110—see above 
tahle. V.94.p.1511. C ollateral len notes, Me! 000,000, all outstanding. 
A holding compan organized by of oggae AE: Co., Chicago, to own the 
entire stock of the Consumers’ Power Co. of Minn. In June 1912 Consum- 
ers’ Co. acquired control of the OT i a Lae Electric Co. and Sioux 
Falls Lt. & Power Co. in Aug. 1914. wee 1511, 1569. Consumers’ 
Power Co. owns entire $750,000 a P Miss. River Power Co. 
($1,000,000 auth. issue), which owns a a... "with capacity of 14,700 
h. (present installation 10,500), and leased to Minneapolis General 
Electric Co. at a minimum rental sufficient to meet the prin. and int. of 
bonds ($2,500,000 auth. issue), $2,060,000 guaranteed prin. and int. by 
Northern States Power Co., havi ing been sold. V. 96, p. 1026, 1428. 

The Consumers’ Power Co. 3%-yr. 6% collateral notes ($3, 000, 000 auth; 
issue), of which $934,500 were sold, are secured by 125% in gen. . 
they are callable on 30 days’ notice ‘at 101 and int. 740 May 1 1916 and at 
par andint. thereafter. V.97,p.1359; V. 100, p. 400, 645 

The Consumers’ Power Co. ‘Ist M. is limited to $10, 00, 000 (V. 90, p. 


| 1298: V. 96, p. 288), of which $6,871,000 is outstanding and $3,121 ‘000 


to retire underlying bonds, viz. 

Underlying Outstanding Bonds of Consumers’ Power Co. (Aggreaatina, Exz- 
clusive of Minn. Gen. El. Co. and Siouz Falls Lt. & Pow. Co., $3, 121, 000) 

Mankato - & Bi. Co. let M. Se, due May 1 1930..........-.-- 


20 

do do &EIl.L.Co.,ref.M. "5s, due Nov. 1 1935(V.82,p.1500) 
Northern Heating & El. Co., St. Paul, Ist M. 5s, due July 15 1920 800,000 
Gr. Forks Gas & El. Co. ref. M. 5s, due July 1925 (call vee 1,000 

Red River Power Co. Ist M. 5s, due June 1 1915 (callable at par) - 

I iter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to onnane 
Minot (No. Dak.) Lt. & Telep. Co. Ist M. and Gen. M. 6s____ _71,000 
Fargo & Moorhead St. Ry. Ist {. 5s, $200,000; 2d M.6s,$100,000 300,000 

Sioux Falls Light & Power Co. Ist 6s and 5s_.....-.-.-...----.. 
do do do AEE SEE sot ‘i 
lien 
notes are guaranteed, prin. & int., by the Consumers’ 
secured by oo of all of the $3, 375, 000 common and $993,000 preferred 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 a share of 70 shares of preferred 


50, 
Union Lt., Ht. & P. Co., Fargo, Ist M. 58, due Sept. 1 1932 7500 
191m) (V. Si. ®. LAGS) ...<- 
300, 000 
JOR. fandl 1099) 0S (OR COLO)... <n oecccec cos. ss cescee 
o. Ist M. 5s, due Dec. 1 19314 (red. 110)_7, aa ‘ 
COLLATERAL LIEN NOTES.—The $5,000,000 5-year 6% coll. 
2ower Co. and are 
stock of the Minneapolis General Electric and $5,000,000 Consumers* Power 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M.bds. 





























168 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ard 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Northern States Power Co—Pref stock 7% cum red at 110_-| --.-- $100) $8,386,700/7 per ann} Q—J 15 Jan 15°15 1%(|Chicago 
Oonsumers’{ Ist M $10,000,000 call Nov '14 at 105_...G.x| 1909 | 5OU &c| 6,879, 5¢ iM & N'Nov 1 1929 Scale Trust Co, N Y 
Power Co\ Notes redeem. at 101 since oy 14 G. c*| ett 500 &c) 934,5 6 a Be ee i bens ieee 2 pi ceeeiee 
Nerthern States Power eo en no oes qu rod zce*; 1912 1, | 5,000,000 6 J & DiJunel 1917 do do 
Nor Miss Riv P Colst M $2,500,000 g red 102 4% ee" *14 &e C:2| 1913 500 &c) 2,060, 5 iJ & D June 1 1938 |\Cont & Com T&SBk,Chi 
Northwestern Gas-Light & ‘Coke See Public Service Corp orati’nof Northjern Illinois | 
Northwestern Telegraph—First mtge gold raat p & 1_.-.Eq| 1904 500; 1,500,000) 4%e3J & JiJan 11934 |West Un Teleg Co, N Y 
Ohio Cities G Gas Co—Common stock $10,000,000--.----- ence 1 5,500,000|See text; Q—M |Mar 11915 1%4|__....__.-_.---.------ 
Pref stoc 54 cum, $10,000,000.................-.-- | =s2- 100; 7,250,000, 5% Q—J |Jan 1°15,1%%|Central Tr Co of Illinois 
ft Bn os G o lst M redeemable 110------_--- Ce.zc*; 1892 | ’ 1,425,000) 5¢ |JI & JI\July 1932 do do 
EE EE SALTER eR . aaae ineeaaede 400,000) 6 iJ & JiJan 1 1926 Sa: Ee ie 
Ser eee ere enue 25} 15,000,000|/See text/See text!/Mch 20°15 10%)-.-....---.-.-- 2-2 ee 
Ontario Po wer—Stock, $15,000,000 authorized -....------- | shee 100; 10,000,000/5 in 1914) Q—M |Mch 1 °15, 1|..--.--..--....--.-... 
First M $12,000,000 auth gs f (text) .......--------- xc*| 1903 1,000; 10,221,000) 5¢ iF & A|Feb 1 1943 \Can B of Com, Tor orNY 
Ontario Transm Ist M sf gu p &ired 110 to May '16_-_xc*;| 1906 |..._-_--| 1,870,000) 6 iJ & J\July 11921 do ° 
Notes $2,000,000 to'be ae s matur’y from proceeds 2d 6s 1913 1,000; See text | 6 J & July 11915 New York 
ON SROPNINNO BO MIG MIs os pe iencccmonsscccceswese 1914 ,000; 5,000,000 6 Co lS, a arr eae 
Otis Elevator—Stock Prnantina ny OS EEE EE ESE | 6.375.300 See text’ Q—J |Jan 15 15144 % | Office, 26th St& 11th AV 
Stock (p & d) preferred 6% non-cum $6,500,000_.---..-- aeee 100} 6,500,000 6 | Q— Jan 15 "15 14% 
Convertible debentures $3,500,000 gold red text__N. saa 1910 1,000) 500,000) 5¢ |A & O| Apr 1 1920 | First Nat Bank, N Y 
Pabst Brewing Co—Common stock $10,000,000---- ~~ ----- odes 100] 9, 706.0000)<~-~~.-- Ser Dec 31°14 1%|....-.-----.-------.-- 
Pref stock (p & d) 7% cumulative redeemable | as 100) -tirigitied 7 in = a 15 ‘Dec is5' 14 134 % Checks mailed 
First mtge gold red 105 due $150,000 yearly-_-.------ c*| 1906 1,000; 1,950,0 D|To June 1 1927 Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common $7,000,000 (see text) _-.-- | ones 100) "900,000 See Sas!” o«r Feb 11915 1 Checks from Co's Office 
First pref (p & d) stock RR 5% non-cumulative__| ...- 100} 1,525,000/5 in 1914, Q—F |Feb 11915 1 do do 
Second pref (p&d) stk $4,000 4% non-cum (see text), _._. 100; 4,000,000 See text Q—F |Feb 11915 1 do do 
First mortgage $5,000,000 gold___.._...-------- Ba.xxc*| 1897 1,000) , eit 5¢ °| & Dj\Junel 1946 Bankers Trust Co, N Y 
Serial notes $1,000,000 suthorised a Se aha al ch eo ai thd as ele 1914 1,000 750,000) 5 A & O/|April 1 1916-19 do 
Pac Lt & Pow Corp of Los Ang—Pac Lt & P Co Ist M g.xc*, 1902 1,000) Ve rtf 000} 5¢ |J & JiJuly 11942 Nat Rk ‘of Com, NY&SF 
San Gabriel Elec lst M 5s, Mentone Power Co $37 M Ist 6s! ---- |-----.--- 1.000; 5 & 6 .. 11928 & 1931 _‘ Los Angeles, Cal 








pleased may be issued except, $ for $, to retire underlying bonds and for 
5% of the cost of additions and betterments when annual net earnings are 
1% times all fixed charges, inctuding int int. on a applied for. Callable 
at101. V.94, p. 1701; V.95,p V. 96, 288. 

The Consumers’ Power Co. operates, either Pairectly or through stock 
ownership, utilities in the following principal cities and towns: Minneapolis, 
St. Paul, Faribault, Northfield, Stillwater, White Bear, Mankato, Grand 
Forks, Morehead, Minn.; Fargo, Minot, N. D.; Sioux Falls 8. D. 

EARNINGS. —Report for cal. year 1913 was in V. 99, p. 533. Combined 
statement for year endin, 3 31 7 1816 of Consumers’ Power Co. (Northern 
States Power Co.), ane = - Biv Power Co. and Minneapolis Gen- 
eral Electric Co. ,407 ,766; net, $2,376,872; interest, 
+1 aes Ma nae. $ div ¥ "$587, 509: Ti = , S657 00. 

OF S.—Pres., H. M. Byllesby; Sec., R. J. Graf; Treas., H. R. 
naa "Gites office, 208 So. La Salle St. aot. 99, p. 1303. ) 


NORTHWESTERN TELEGRAPH .—Owns 10,000 miles of wire and p.. 
leased to Western Union for 99 years, which guarantees dividends at 6% 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91,p. 1028. 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 
OHIO CITIES GAS CO.—See page 184. 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. 


Owns extensive tracts of oil lands in Ohio, Indiana and Illinois. Has plant 
¥ Cleveland, O. Produces crude oil. See Standard Oil Co. of 
85, p. 216, 790; V. 86, p. 984, 1227; V. 93, p. 1390. The pipe lines in 


Soames vania, Ohio, Indiana and Illinois, about 1,100 miles in length, were 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the latter’s $20,- 
000 stock being distributed pro rata, in the proportion of 133 1-3% 


’ 


among the Ohio Oil Co. stockholders. V. 99, p. 1678, 1915. 

Dividends: 1912, 20% (Q.-M.); 1913, 57%: 1914, March & June, 5% 
and 3% extra; Sept.,5%; Dec., 5% and 3% % extra; 1915, March, 5% and 
5% extra. V. 100, p. 646. 

Balance sheet Dec. 31 1913, V. 98, p. 917. Pres., James C. Donnell; 
V.-P., James W. Kerr. Office, Findlay. O.—(V. 100, p. 145, 646.) 


OHIO STATE TELEPHONE CO.—(V. 99, p. 1533, 1836; V. 100,p.234.) 

(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and oper- 
ates hy Np at ed plant on Canadian side of Niagara Falls below Horseshoe 
Falls; BD. installed May 1914. Total development to be 200,000 
h.p. ats all the stock of Ontario Transmission Co., guarantees its bonds 
and operates its property under lease ending A ril’ S ay ae pe Pato. 
to purchase or renew the lease for 40 years. V.9 ks Vv. 
Has contracts to sell power to Niagara Lockport’ Gates Wedee Co 
which is controlled. Seethat company. Also contracts with Ontario Gov., 

1, p. 1028; V. 94, p. 691; V. 99, p. 1915. 


cities, &c. See V. 88, p. 297; V. 

STOCK. —Auth., $15,000,000, as increased Feb. 1915; outstanding, 
Divs., 14% quar., paid Dec. 1912 to Mar. 1915, 
both inclusive. 


$10,000,000; par, $100. 
BONDS.—First mtge. of oo A aa sence’ our $1,421,000 
efititonal issuable) See V. 91 _ 94, 3 630; 86, p. 1413; 

85, D. 226; V. 80, p. 1497; V> 97, 142 9. hie $2,000,000 B-Foar 6% 
collatnent notes are secured directly or  indiveotty by $2,400,000 first pref., 
$1, aa Om 2d pref. and $1,000,000 Niagara Lockport & Ontario Power 
stock Pe . yo Ontario Transmission Caer. ae’ . 92, p. 1315; 

p. 6 306; V. 89, Vv. 493. 

bey the od 6s. b 1014 ($5, on. 000), $1,660, 606 Seatare Nov. 1 1919, 
$400,000 in 1917 and $2,940 ($60,000 canceled by sink. fd.) in July 
1921. The 6s due 1919 are Scaeee at option of holders into common 
Sh Tey Nov. 1 to Dec. 31 1915, at 80; Jan. 1 to Oct. 31 1916, at 85; 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 1 1917 to Oct. 31 1918, at 95; and 
thereafter at 100;callable at 100 and int. at any time on 60 days’ notice, 
but after Nov. 1 1915 the holder can nevertheless convert during this period. 





PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbla & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles* the Pacific Coast Ry. (narrow gauge), Port San Luls, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacifie Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dla- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneauand Nome Alaska’ (V.83. p. 1048.) 


DIVIDENDS.— 1908. 1909. "10. "11. '12.°13. ‘14. 1915. 
2 eee %) 4% 4% 9 6 6 6 6 i. -—-- 
First preferred -_---.-- 43| 8 5 5 6 &§ 5 s tes “= 
Second preferred...-(%)| 4% 4% 9 6 6 6 = 





After 4% on 2d pref. and com., these share equally. V. 92, Dp. 122. In 


at> =. on 2d pref. and com. were reduced from 1% to1% quar. 


of ithe serial notes ($1,000,000 auth.) , $750,000 have been sold, $150,000 


| due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 


The $400,000 due Nov. 1917 will be exchangeable for par in af M. converti- | 


6s when ‘ce by shareholders on March 25 1915. 
p. 47 

EARNINGS.—For 9 mos. ending Sept. 30 1914, gross income, $1,133,- 

634, agst. $1,053,833 in 1913; net, $960,687, agst. $911,828; other income, 

$77.980; int. on bonds, &c., $670,171; bal., sur., $368,496. V. 99, p. 1218. 
REPORT.— —Report for ear end. Dec. 31 1913 in V. 98, p. 1313.’ In 1914: 

Gross, $1,622,249; net, 3,037; other receipts, $10 1485; interest on 

bonds, $898,444; dividends tea). $500,000; balance, surplus, $78. 


DIRECTORS .—J. J. Albright, N. P. Clement, Wm. H. Gratwick, ee 
cls V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. 


Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 
OFFICERS.—Pres., J.J. Albright; Ist Vice-Pres., Francis V. Greene; 
2d V.-P., Lanedon Albright: Sec. and Treas... R.C. Roard. Offiee, Niagara 


Falls, Ont.; Marine Bank Bldg., Buffalo, N. Y.—(V. 100, p. 479, 559.) 
OTIS ELEVATOR CO.—Incorporated Nov. 
New Jersey and took over about 13 plants. aoe 
- 75, p. 552; V. SS. p. $41; V. 91. D. 300; V 
ot the $1,500,000 Otis-Fensom Elevator Co. 
also outstanding $1,000,000 * 
Casson in Missouri, Vv. 99 455 
° DIvs.— 1903-06. 1907-10. Apr. 
n €om 4% 
DEBENT a are 
and are convertible into com. stock at par; not less than $100,000 are to be 
retired yearly. V.90, p. 562, 1106,1175. Notes Dec. 31 1913, $910,000. 
REPORT for year ending Dec. 31 1913, with balance sheet, in V. 98, 
1311, showed: Net earnings over int. and renewals, $1,157,395; div. on pret. 


1, po. 545: V. 74, p. 
- 94, p. 825. Owns over 80% 
of Toronto stock, which has 
om. pref. stock. V. 96, p. 1093. 


‘11 to Jan. °14. 
® yly. (1% quar.) 


oe to Jan. 
quar. 


$321,247; reserve for deprec’n, &c.. t , sur.. $52.383. 
llth Ave. bet. 26th and 27th Sts., N. Y.—(V. 99. p. 973, 1455.) 


PABST BREWING CO., MILWAUKEE. —ORGANIZATION .—Incor- 
porated in Wisconsin in 1871. Plant at Milwaukee, capacity 2,000, ove bbls. 
yearly: also 428 properties in 187 cities, mostly for distribution. V. p.42. 

STOCK.—Stock, common, $10,000,000, of which $236,000 in the’ ens. 
ury. 
consent of all stoc kholders. 


No bonds or other obligations secured by ilen 


Inves- | 
ace to "15 | 
RES. —These are redeemable since April 1 1913 ‘at 102% | 

Steel 


| $500,000 may be called, at 105, 
(6%), $390,000; div. on com. (5%), $318,765; ch charged off for depreciation, | °¢™ts per ton of ore mined, but not less than $150, 


Office, | 


Pref. stock, $2,000, 000, cannot be increased without unanimous | 


can be outstanding in excess of $2,600,000 while the pref. stock is out- | 


standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. wt 
quar. to Dec. 15 incl. On —. in 1912, 6%; 1913, 4%; 1914, 4%. 
REPORT. a for oi ear 1913, in v. 98, . 1242, 1251, showed 
net after Concoees on, &c., ,605, agst. $567 | 068 n 1912: other income, 


$96,858, agst. $89,924 :int. } bonds, &c., $108,415; Fed. corp. tax, $8, 380: 
ret. div. %), $14 0,000; com. div. (414%). $439, 380: bal., sur., $301, 
FFICERS. —Pres., Gustavus Pabst: V. ning; — 


rs Up Hen 
a. 7. Stark, Office, 917 Chestnut St.. Milwaukee.—(V. 98, D. "1242. 1251.) 


1%% | 


. 99, p. 1915; | 


REPORT for year ending ase 30 1914 in V. 99, p, 1049, 1070, + inow ed: 





Grogs earnings. ......... 3,650 |Interest on bonds_____...- 0,000 
Oper. expenses and taxes. 6,237,965|Deprec., &c _._.._..------ 13,572 
————_| Div. on ‘Ist a. i) ) =o 76,250 

Net earnings.......... $825,685| Div. on 2d pref. (54% %)-.-- 220,000 
es 9'248| Div. on common (54% %)--- 385,000 
Total net income_-_---- $834,933| Balance, deficit _.._.-- *$209,889 


*Met by $125,000 special reserve fd. and $84,889 from profit and loss. 
EARNINGS.—6 mos., 1914 Goon. $3,447,012; met, $439,975 
July 1 to Dec. 31. 913 Gr 4,06 ; net, 623,631 
Gross for steamships and culties: $3,779, 753: n net, $167,505; rail lines, gross. 
$674,173; net, $146,022; coal —. &c., gross, $2,609,724; net. $512,158. 
ye gh oe pe ETC .—Pres., M. Barnum; V.-P. and Gen. Mgr. 


J. ©. Ford, Seattle; Sec. and on. Clifford C. Fay. N. Y. office, 10 
Wall’ St olV 97, p. 1049; V. 99, p. 202, 1049, 1070, 1055.) 
PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 184. 


PACIFIC MAIL ST RAR Site. —The Southern Pacific Co. owns $11,- 
080,000 of the stock ($10,010,000 acquired in 1900). 

Purchase-money notes ‘for steamers secured by mortgage Cotes Nov. 
1911, $4,212,784 (incl. interest), due $102,544 quar. to Nov. 1 1927, ith 
option to redeem at any time ‘‘at present worth on date of redemp- 
tion’’; obligation as of April 30 i914” $4,101,776. Decision Feb. 1915, 
V. 100, p. 646. 

DIVIDEN DS.—-1896, 1%; in 1897, 2%; 1898, 24%: 1899, 3%: none 
since, surplus invested in new vessels, &c. —— $20.000.000; par, $100. 


REPORT .—Report for 1913-14 in vs bg iv 
O— 91 


Year ending April 3 Increase. 
Operating revenue. ............... $5. 566, 131 33. 537. 336 $28,795 
Surplus, after int., deprec., &c___--- 300. 20,492 280,171 

OFFICERS.—Julius dae egy agg rye; Hugh Neill, Sec.; A. D. Mc- 

| Donald, V.-P. and Com apconer: } . n Deventer, Treas.: 165 B'’way. 
N. Y.—(V. 97, p. 241; 98, p. 241, Sid, Vv. 99, p. 116; V. i108, p. 646.) 


PACIFIC POWER & LIGHT CO.—See page 185. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 185. 


PENNSYLVANIA | STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer plants, capacity 800,- 
000 tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two 
rail mills, capecty 649.000 tons, a shipbuilding and a bridge-bullding plant 
(new plant V i Pe: complete frog and switch-bullding plant, &c. 
Owns the entire $2. 400,000 stock of the Spanish-American Iron Co, 


| shipping about 500,000 tons of ore annually, andownIng about 17,000 acres 


28 1898 under the laws of | P 
7: | 





of jand near Santiago, Cuba; a'so an ecxte nsive property of about 52,000 
acres on north coast of Cuba near Nipe Bay, produc te in May 1912 at the 
rate of 500,000 tons yearly. V. 76, p. 917; V. 1229; V. v8. p. 1495; 
V.85 p. 226, 288, 472; V. 86, p. 425, 484; Vv. 87, oe 100; Vv. 90, 1236. 
Has also purchase d an interest of over 54% in the Cornwall re hg 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa. V. 75, p. 345, 


coal in Indiana County, Pa. V. 82, p. 1100. 
7% yly; 
1913, 4%; none since. V. 98, p. 1248: V. 96, p. 12 
‘o.! $3,000,000 are reserved to retire the prior liens. 
0 yearly. V. 1312 


397; V.72,p. we we 1364; V. 74, p. 1312; V. 84, p. 111; yy: 89 
. 1672; V. 90, p. 1236. Owns Penn-Mary Coal Co. -» With 16, 000 acres of 
STOCK .—In June 1901 Penn. RR. and affiliated roads purchased $10,- 

000.000 each of com. and pref. stock. . 72, p. 678; V. 79. p. 1269. 

Common stock is $10,750,000. V. 90, p. 1106,1175. 

DIVIDENDS.—On pref. stock Nov. 1 1901 to NS. 1912, incl., 

3 
BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa 

and S$ arrows Point, Md., and all of the $1,000,000 stock of the Maryland 
of the collateral trust 5s of 1902, not less than $100,000 nor more than 
at any interest pe riod; sinking | ow? of 50 

74, 
The Spanish-American Iron Co. 6s of 1907 (originally $5, 006, hoo: ali 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 


| whole or in part at 102 % or for a sink. fund of 30 cents per ton at par & int. 


V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909 


$2,000,000 Penn- Mary 5% bonds, guar. prin. & int., were sold; they 
are redeemable since April 1 1910 for —_— es fund * 101 and at 102% 
out of other moneys. V. 88, p. 1134. 1195: RA, n. 475. 


The collat. trust gold loan 5s of 1913 ($10, 000. 000 aa. issue) are sub- 
ject to call at 105 in amounts not less than $500,000: of the bonds.it has 
arranged to sell $8,750,000 for improvements, V. 96. np. 1363 


REPORT for calendar year 1913, in V. 98, p. 1916, showed: Total income, 
$2,833,662, against $3,263,545 in 1912; sinking funds, $535,386; bond int. 


3}; ree gat dial divs. 24% ), $514,020; deprec’n, $651, 290; bal., re ° 
hairman, W i. D Donpe, a ’ Felton; Treas., 
Stags x . Y. office, 71 Bway —(V.9 . 1667; Vv. 98, p. 160, 456, M14. 


1248, i306, "1464, 154i, 1611, i916: V. 90, D. 1752, 1836.) 


PEOPLE'S £43 LIGHT & COKE (CHICAGO) .—An absolute consollda- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
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MISCELLANEOUS COMPANIES | Date | Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pac. Light& fom: Corp. (Concl)—Coll tr Mred102% Eaq.xc*| 1910 | $1,000) $2,338,000) 6 lJ J\July 11915 EaTCo &NWHalsey &Co 
do do Ist &ref M $35,000,000 ¢-Usm.x) 1911 | 100 &c 14,842,000) 5 IM & S |Sept 11951 Los Angeles U sm 
Pacific Power % Light Co—Common stock, $6,000,000 ._-_- i 100| 6,000,000) ....---- eres ‘See “a Checks mailed 
Fist preferred (p & d) 7% cum $3,500,000 red 115-2___- jie | 100; 2,500,000) 7 =| Q—F |Feb 11915 1% do do 
Second preferred red par convertible $2,500,000_.-.-.-_- os 100' 1,500,000)/See text!) Q—F |See text do de 
First & ref M $30,000,000 gold see text_______ Usm.xc*&r*, 1910 $,£.fr&c, 7,001,000 5¢ \F & AjAug 11930 U S Mtg & Tr Co, N Y 
Pacific Telep & Teles— ist & coll tr M $35,000, 000 & g red 110 | 
RR ig) oon ha bes 6 cd ni a Obed neien-™ 1907 1,000&c 35,000,000) 5¢ J & JiJan 21937 US Mtg & Tr,NY;&S Fr 
Home Long Weteass Telephone Co guar... -_-_-_-.--- 1912 | 1,000| 7,080,000) 5 J & J\Jan 2 1932 Nat City Bk, NY or SFr 
Pennsylvania Steel Co—Pref stock 7% non-cum $25,000, 000 ide 100, 20,560,800) See text M & N|Nov 11913 24 |Checks mailed 
Bonds of Subsidiary Companies. 
Old Pennsylvania Steel first mortgage aNONY 0 xxr, 1887 1,000| 1,000, 900 5 Mt & N|Nov 11917 Philadelphia Office 
Maryland Steel first mortgage currency________-_- P.xxr| 1892 | 1,000; 2,000.00: 5 IF & AijFeb 1 1922 do 
Penn-Mary Steel Co cons mtge $7,000,000g _____-_ GP.xxc*; 1895 | 500 &c| 4,000, 000 6g M & sche 1 1925 Girard Trust Co, Phila 
Spanish-American Iron Ist M g guar red text __GP. —<e—l 907 | 1,000! 3.571.000) 6¢ J & J\July 1 1927 Philadelphia 
Collateral trust loan Cornwall properties s 4 red (text) _xx} 1902 | 1,000; 5,850,000) 5¢ A & dloct 1 1932 Office. Philadelphia 
Penn-Mary Coal mortgage gold guar red (text) ___-- GPxx. cg a | 1,745,000 5¢ iA & O/jApr 11939 do do 
Coke oven M last installm’t faa 102% (V 80. r TB) GP.xx) 1905 1,000 150, 4%e3J & DiJunel1 1915 Office, Philadelphia 
Collateral trust gold loan, $10,000,000 red 105.... GPxc* 1913 | 1,000; See text | 5 g J & J Julyl 1943 Girard Trust Co, Phila 
People’s Gas Light & Coke (Chicago) —Stock (See text)..-.| -... | 100} 38,500,000 8 in 1914 Q—F |Feb es ’15 2%|Lawyers’ T & T Co, N Y 
New general and ref M gold (see text)___......_----- eo 1,412,000 5 lensabeus Css. Bi eee eee 
First consolidated mortgage for $10,000,000 gold___.Ce.c*| 1893 | 1,000, 4,900, 6¢ A & O/Apr 11943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold_____- FP.c, 1887 | 1,000, 10,000, 5¢ J & Ji\July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge Caney (see V 66, p 472) ------ Ce.c| 1886 | 1,000| 4,246, 5¢ J & D/\Dec 11936 do do 
ae Gee Te. WUOTONENO Gio nd ccics ccccscecenaccs IC) 1885 | 1,000 300,000 6¢ J & J July 11915 \I Tr & Sav Bk, Chicago 
Refunding mortgage $40, A560 NPR StS: F.c* &r| 1897 1,000 20,554,000 5¢ M & S)\Sept 1 1947 \Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage SR a i hae ae | 1897 1,000 5,000,000 5¢ M & N'|Nov 1 1947 do ‘do 
Calumet Gas first mortgage assumed__________-__-... 1892 1,000 250,000 6g | Q—J_ July 11917 Equitable Trust Co, Chic 
Indiana Natural Gas & Ol! ref mtge $6,000,000 gold gu_-Ce 1906 1,000, 6,000,000) 5¢ M & N/|May 1 1936 Central Trust Co, Y 
Ogden Gas first mortgage $6,000,000 guar prin & int__.__F' 1900 ! 1,000 ,000,000 5¢ M & NiMay 11945 ‘Farmers L & Tr Co. N ¥ 
| 


V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were ts for about 34 y ears, the Ogden Co's $6,000.000 
bonds being cuaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91; 


» Pp. 1508. 

PROPERTY .—In_ service January 1915; Street mains, 2,912 miles; 
meters, 633.259; public lamps, 12,051: V. 78, p. 1501. See V. 66, p. 382. 
In Feb. 1915 was considering the building of a coat ane-gaty plant and 
Prading & thereon between $6,000,000 and $8,000,000. - 96, p. 1233; 

98, p. 519; V. 100, p. 551. 


| $42,000 Chester Elec. Light & Power Co. bonds, due March | 1 


The price of g* was fixed at 85 cents per 1,000 cu. ft. for 5 vears from | 


Feb. 1 1906. 82, p. 574; V. 84, p. 342. ‘An ordinance was passed in 
July 1911 reduelnig es price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circult Court in Dec. 
1911 fixed the price at 80 cents, peaias final disposition of the suit brought 
by company to enjoin enforcement. 93, p. 349, 536, 1606: V. 94, p.1190. 
The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same if the ordinance is found to be reasonable. V. 94, p. 1253, 1190. 
STOCK .—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 
The stockholders on Nov. 14 1913 authorized an increase of the auth. stock 
from $35,000,000 to $50,000,000, $3,500,000 of the new stock being offered 
to stockholders pro rata at par, to be paid 25% each on Dec. 22 1913 and 
Feb. 25, May 25 and Aug. 251914. V. 97, p. 890, 954, 1119, 1508, 1827. 
Pein ‘96. '97 to '05. ‘06. '07. '08. 09. "10 to Aug.’13. Since. 
Per cent_./24% 1% 6yearly 5 6 6 6% 7 yriy 2 quar. 
BONDS, &C.—Of the $40,000,000 issue of 1897, the $19,446,000 unissued 
are reserved to retire prior bonds. > 65, p. 572; 7 155; V. 84, 


- 1555; V. 91, Le De! 792, 876; V. 94, p. 702; v9 97, p. 954: V. 98. p. 842. 
‘uarantees, Ind. Nat. Gas & Oil ref. 5s. V. 84, p. 388, 1430; 
V. 88, p. 131 1433: form, V. 87, 


2. 

The stockholders on Nov. 14 1913 cuthoriaed a new general and refunding 
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over { % of cost, and to refund all old bonds, &c.; 
$i .412,000 sold in 1913. . $7, p. 954, 1119, 1508, 1738; V. 98, p. 76. 

REPORT. —Report for Year ending Dec: ; 31 1914, in V. 1 100, p. 551. 


Years ending Dec. 31. 1914. 1 1911. 
Gross income- - -.-...... $16,800,538 $16. $23. 434 $16,370,936 $15,896,285 





Net earnings_________- $6, 789.504 6,417,578 $6,103,317 $6,357,548 
Interest on bonds_____-. $2:390.600 $2:236.793 $2.193.600 $2'059'300 
Depreciation_________- 1,106,436 1,293,721 1,269,961 1,175,647 
Balance for stock____ $3,292,468 $2,887,064 $2,639,750 $3,122,581 
pe eae (8% )2,964,774(7 14) 2537500 (7)2,450,000 (7)2.450,000 


DIRECTORS.—Samuel Insull (Chairman), James F. Meagher (Pres.), 


E. G. Cowdery (V.-P.), John J. Mitchell and James A. Patten. Other 
officers: W. P. Martin’ and John Williamson (V.-Ps.), W. 8S. McCrea 


(Treas.), L. A. Wiley (Sec.), E. J. H. Wright (Asst. Sec.), W. D. Gregory 
(Asst. Treas. ). Office, Chicago.—(V. 99, p. 541; V. 100, p. 551.) 


PETTIBONE MULLIKEN CO —See page 185 


PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated =" _New 
York State on Dec. 11 1908 per plan V_ 87, p. 1536; V. 88, p. 149: V. 89, 
p. 1545. Does not directly own or operate any mining or other + but 


— the issued capital stock (except shares uired to qualify directors) of 
Copper Queen Cons. Mining Co. ($2,000, ), Moctezuma Copper Co. 
00,000), Detroit Copp on Mining Co. of Arizona ($1,000, ) and 
urro Mt. Copper Co. ($160,000), Stag Canon Fuel Co. ($3,000,000) and 
Phelps Dodge Mercantile Co. ($2,000,000). Dividend payments: 


1999 Extra Dividends Aas 10% per annum) (24% Q.-M.) 


1910. 1911 1912. 
2 2 5 6% Mar., 1%; June, 1%; Dec., 1 


re —For calendar year 1913, in V. 98, p. 1987 showing: 
Income Account— 913. 912. 


1 
Divs. from subsidiary companies_-_-_-_$9, 48 ase $10, 008.458 458 $6, $94.60 














Commissions and miscellaneous- ----- 289,508 
di se tii didi de sa tts ends nek onde soo eal $9,581,494 $10,411,535 $7,283,508 
NS the ke ada: is nh cde (16%)7, $28 :000 (15)6750,000 (12)5400,000 
Expenses, taxes, &c___........._... 173,785 126,350 149,206 
ee $1,982,709 $3,535,185 $1,734,302 
—Co ppper — ——Detroit Copper— ——Moctezuma 
= — * i — — = ¥ 
Net income.6,916,900 6,977,378 1,112,870 1,406,171 2,402,447 2,735,061 
Dividend __5,700,000 5.707.351 '780,000 1 464,610 1,950,000 2,118,570 
Bal., sur_1,216,900 1, 270,027 332,870 def58,439 452,447 Ath 491 
Copper production for 7 mos. ss July 31 1914 was 84,678,429 Ibs. 
against 80,257,960 Ibs. in 1913. . 99, 410. No igure nionthiy state- 
ments published. As to allied ae ay see El Paso & 8. » V. 100, p. 549. 


OFFICERS AND DIRECTORS.—Pres., James Jeadbeid V.-P’s, Cleve- 
land H. Dodge, Arthur a James, James McLean; Sec. & Treas., 
George Notman; Asst. Sec., ze Bullner; Asst. Treas., C. W. Parsons. 
Directors—James Douglas, yh H. D e, Arthur Curtiss James, 
James McLean, George B. Agnew, E. Hayw Ferry, Francis L. Hine, 
George Notman, Wm. Church Osborn. N. y' office, 99 John St.—(V. 98, 
p. 1067, 1076, 1464, 1771, 1849; V. 99, p. 53, 411, "473, 752, 1837.) 
PHILADELPHIA CO.—See Pittsburgh, in ‘Electric Ry.’ Section. 
n¢ PPL ADBLEITIA ELECTRIC CO.—ORGANIZATION .—Incorp. 

‘ 5 1899. Controls all electric-light properties of Phila., 
weit phils. and Chester. V.73, p. 496, 680; V.8 


V. 

‘stock ; $22.50 
%) per $25 share paid in, including $2 25 paid March 1908, $1 25 
June 1 1908 and $5 paid Dec. 1913 (a $1 stock dividend forming part of 
March 1908 poypene and $1 50 part of Dec. 1913 peyznent). 2 § a zi 50 stock 
ad paid March 1910 and Bo 50 paid June Ve » D. 288: 
\ -%. p. oh V. 94, p. 1190; V. 95, p. 240; V. 97. p. 1289; V. S p. 1154; 

p- 


in 
also in 
»p.977; V. 90, 'p. 1047. 





DIVIDENDS— '02-'07. ‘08. ‘09 to’12 °13. 1915. 
On amounts paid in-...| 5 y'ly. 5% 6 y’rly a "1% o-oo 
Also extra paid In stock..See above $1 $150 $1 % ’ ici 9) -epahaiaedepe afaiiea 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982.- 
700. were used to purchase $14, 994,100 of the $15,000,000 Penn. M‘g. 
. & P. stock ($1,500,000 paid in) and ali the $17,500,000 Nat. Elec. 





stock ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties in Philadelphia and adjacent counties. See V 
797 and official circular page 853 and official statement V. 74. p. 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% certifi- 
ote were purchased, reducing the amount outstanding to $11,268,060. 

70, p. 331. In Aug. 1900 purchased $24 000,000 fours, the same being 
held available as collateral for loans. « tHe De BEG- Bonds of controlled 
cos. outstanding, $300,000 Delaware Elec. Go. lst 5s, due Aug. 4 209. and 


REPORT .—Year quding Dec. 31 1913, with balance sheet, = Ve 98, D- 


1154, showed: Total gross income, $7, 815,611; ope. ex es, 
$5. 887,372; divs. (B24 a A at 180 816; balance. surplus, sat 428. 
Pres., Joseph B. 1; Sec R. Coe; Treas. Cc. cas. 


H. Luc 
Office, 1000 , aR, St. ° a phiicdelphia” Pa. —(V. 99, p. $20, 1915.) 
PIERCE OIL CORPORATION.—See page 185. 


PITTSBURGH COAL CO.—(‘‘Rall Coal Consolidation.’’)—ORGANIT- 

ZATION .—Incorporated in N. J. in Sept. 1899. Owns about 150 coa) 
mines and 150,000 acres of coal lands in ot within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, p. 765, 1449. 

The Monongahela Consolidated Coal & Coke Co. (‘‘River Coal Consoli- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coalelevators, 
&c., owning a 30, mf and 31,000 + of coal, woo of surface, 
See constituent neerns, V. 69, p. 1065: 72, p. 876, 939; V. 74, p. 99; 
Ve IOs 264; V. 78. p. 1278; V. 84, Dp. 155. "Acreage cael by Pittsb. 
Co. Dies, 31 1913. 187,089. 

On Feb. 15 1915 it was arranged to sell about 11,530 acres of coal rights, 
including surface and improvements, to the Monong. River Consol. Coal & 
Coke Co., for about $9,433,333, the transfer and payment to be completed 
by July 1915 and the outstanding collat. he of 1904 tu be called amd paid for 
from the proceeds of the same. V. 100, p. 646. 

On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for over $10,000,000, and the Monongahela company 8,988 acres 
for about $7,639,800, payment being made in 35-year 5% bonds secured on 
the property and ee by the Steel Corp., the Bonet being used 
to retire $8,600, Pitts. Coal Co. of Penn. ist M. <— and $7,000,000 
of the $7, 538,000 Monongahela bonds. V. 92, - 93, D. 474, 875. 

In 1903 were purchased $15,000,000 of ae 320. a0 \C 000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, agg a yo 
and in 1911 offered to pers minority Monongahela stock, giving in 
exchange for the $5,000, common an equal amount of its own common 
and for the $7,500, pref. 80% in its 20-year 5% debenture bonds, dated 
July 11911. On Deo. 31 1913 owned $19,830,800 Mon. com. and $9,- 
999,250 pref. stock. V. 93, p. 233, 875, 942, 1025. 

Application to list, showing property, stock, rights, &c. V. 80, p. 1919. 

Common stock auth., $32,000,000; $28,104,600 was outstanding, the 
remainder with stock to be purchased in the market to be used in exchange 
for $5,000,000 Monongahela minority common stock. See above. 


DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yrly.; '06 to ’09, none; 
10, 5%;'11 to Jan. 15, 5% (Q.-J.). Accumulated!divs. on pref., 42.58 1-3% 
Dec. 31 '14. In Oct. '13 plans to adjust same were in hand. Ses above. 


BONDS.—The $25,000,000 iss & coll. 5s of 1904 issued by Pitts. Coal 
Co. of Penna. are guar. See V. 1965; V. 86, p. 1919, 424. Fo Dec. 31 
1913, $16,433,000 bonds were Rod Ak and canceled by ‘sinking fund and 
the proceeds of sale of 7,00C acres to U.S. Steel Corp. (see above), tenders 
being asked Oct. 1911 to exhaust $8,817,574. V. =, P- 389; V. 83, p. 327; 
V.88, p. 683. The remaining Ist & coll. 5s of 1904 (abt. $8, 500 000) issued 
by Pitts. Coal Co. of Penna. will be called and retired on July 1 1915 at 110. 
See above. Pittsburgh Coal Co. of Penna. Ist 5s of 1910 were issued, guar. 
by the Pittsburgh Coal Co. of New Jersey, to purchase Shaw Goal Co. 
Sinking fund, 10c. per ton, not less than $60,000 yearly. V. 9®, p. 1494. 
Debentures of 1911, see above. 

In March 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 
property at Duluth, Minn., for $3,500,000 was made. V. 94, p. 1052; 
Bi 861; V. 89, P 284. * 

The ittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. issue) are secured on 4,736 acres of coal lands in 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem. 
able by lot on aay int. date after Nov. 15 1915 at 102% and int. V. 
05, p. 893, 1043; V. 96, p. 861. 

In Nov. 1912 $2, 750. 400 bonds were sold to extend the Montour RR., 
which runs from Montour Jct. to North Star, Pa., 13 miles, about 34 miles; 
to over 100,000 acres of company's undeveloped coal acrea ape in Allegheny 
and Washington counties and about 25,000 acres owned by S. Steel Co 


This will er the company an a ae outlet to the Lakes by t e 
Bessemer V. 95, p. 1406; V. 96, p. 861. 

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— Interest. Outstand'g. Maturity. 
Northwestern Coal Ry. Ist M__._...-5 ¢ M&N $794,000 May 1 1923 
Montour RR. Redeemable at 105 be F&A 2.750.000 Feb. 1 1963 

DON POEGsadwcsaccancecaces Int. at Union Tr. Co Pittsburgh 
Pitts. & Cas. Shan. Ry. (V.87, p.286)5 F&Ax 000 Aug. 1915-23 
Due $10,000 i ll None due al 5083. 1916, 1919 and 1922 
Ohio Goal Co. ist M..~...2.<05<.2! 5 F& 3,000 Feb. 1 1922 
Pitts. Coal peek & Wh. Ist M., guar.) 5.4 Stans 26,000 Nov. '14-’29 
p. & I.,red.102 \&. ae 50, 000 y’ ly. fInt. at Union Trust Co., Pittsbureh. 
Pitts. Coal Dock & Wh. ist M., guar. ‘)? .4A&Ox 3,500,000 April 1 1938 
Og Ss SE smkceosansocece Int. at Union Tr. Co., Pittsburgh 


Car trust gold, last instaliment______ @¢M&Nx 52,000 May 1915 
There Is also a contingent liability on $137, 000 Midland Coal Co. bonds 


REPORT.—For cal. year 1913 Cacedtes 
V. 98, p. 835. Gross, $36,266,146; net, $6,42 
961; depreciation, $1,284,206; reserve for bond prem., $520,128; 
int., $856,139; pref. divs. (56%), $1,353,590; bal., sur., $1,372,679. 
DIRECTORS.—M. H. Taylor (C hairman: W. K. Field (Pres.), A. 
Mellon, Geo. T. Oliver, H. R. Rea, J. Finley, James H. Beal, John a 
Bishop, tlarry Bronner, Andrew J. Miller. C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. sy Leon, William Flinn and J: C. D ysart. 
Treasurer is William Miller: Sec., J. Le Moyne, 32 Fifth Ave.. Pitts. 
burgh.—(V. 97, p. 241, 1049, “1289; v. 98, p. 835, 1248; V.100,p. 559, 646.) 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna. 
July 11901. Owns works at Monessen and Glassport. Pa., and coal mine. 
within 2 miles of Monessen works. Manufactures pig iron, blooms, open- 


Monongahela Coal Co.) 
.703 ; sinking fund, $1,034,- 
bond 
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170 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
| 
ne Mulliken Co—Common stock, $7,000,000-..---.- —— 100 EIR SRC UR RASS FE TR fe yee a Ge ee ee 
eye (p&d) 7% cum red 115 see text --------------_- dese 100) 2,125 0007 in 1914) Q—J lian 2°15, 1% % |Checks mailed , 
2d pref 7% cum, $750,000 red (see text) _-.------------ aes 100) 750:000'¢ in 1914 —J Jan 2°15,1%%| do 
Phelps, Dodge & Stock $45,000,000_-.-..---------.- a 100) 45,000,000)/See text/Q—M 31/Dec28'15, 344 %|Office 99 we. St, N Y 
Philadelphia Electric—Stock $22.50 per sh. pd in (see wan - ih ante 25 33 °987,750 See text; Q—M Mar 15 '15, 1&%/|Checks mailed 
Trust cert gold $17,500,000 (see text) _-..---------.--- Se lconacsae 15,014,142 4¢ |J & J\Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs g (Edison stock as coll). FP. kv 1896 100 &c| 1,994,300 5g |A & O/After Ap] 11946/Fidelity Trust Co, Phila 
Old Phila Electrust ctfs (Penn H L & P sock on omt----8 1898 iF 4 ii. Fy .060 5g |A & OApr 1 1948 Land Title & Trust, Phila 
ierce Oil Corporation—Common stock hl see y +600 ,000)..-.----|-------- DEERE iy SEES lee a ais eee 
. Ten-year debe & conv $10,000, Oe red 1 f he aese--o" 1914 100 39 10.000 000 6g J & JdJuly 1 1924 LadenThal&Co,NY&Lon 
—Common stock $32, aus OFIZ0G....| «<< ’ ’ Se ed ee eed 
ee Se. as to assets) 7% ar cum $32,000,000-_-_----- sila 100; 27.071,800)5 in 1914) Q—J Jan 2519151%4|Checks mailed 
P © of Pa Ist&coll tr M to be called 110July’i5 ‘UPI. xc*&r| 1904 {1,000 &c| 8,567,000) 5¢ |J & JJuly 1 1915 Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 g¢ guar red 102 4 s f--UPi.xc*| 1910 1,000} 1,275,000) S¢ |J  & JJan 11935 Union Trust Co, Pittsb 
Midi'd Coal Co pur Ist M $1,200,000 g red 102 % ----UPixe 1912 1, 1,018,000) 5S¢ |M & NMay 151932 (Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par. - Vesaweae 1911 500 3S erie 5 M & S July 1 1931 eee tadet che ceudeouess 
— Common stoc y , Ee Gitte ; ‘ | memwoenne|- -------/-------------- mame 
ees tarr $10,500, ¥ red 120 (V. 96, p.65)- 100! 10,500,000| See text) ~Q—M June 1" 14.1 % %|Checks mailed — 
Woes. $5,000, i 2 eae UPi| 1915 |1,000 &c| 5,000,00 6 J & JJani1 "18-20 ‘Union Trust Co, Pittsb 
Portland (Des) Gas & Coke Co—Ptf . & d) stk 7% cum red115} -.-- 100} 2,000,000|7 per an. F Q—F |Feb 1915, 1% |Checks mailed 
f’’ M $15, 000, ~~ call 110 after 1919_.xc* USm 1910 1,000} 5,517,000) 5¢ |\J & J\May 1 1940 IN Y, US Mort & Tr Co 
we RE tes _ + 3 eee ee 1901 1,000) 371,000) 5¢ iF & AlAug 1 1951 [Bklyn, Frank Tr:& Port 
Prairie Oil & Gas Co. be BO ft * [eee *| mnace 100! 18,000,000\See text See text Feb 28 13, 6%/C ee Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12,500,000-____--- a 45. 100| 12,500,000/3 an FU te Q—M Dec 9°14 %%\N Y Trust Co, NY 
Preferred stock (p & d) 7% non-cum $12,500,000_-_-_- 100) 12500.000| 7 Q—F (Feb 24 '15, 1% | do do 
Western Steel Car & Fdy M (see text) __.---_------------ 1898 100) See text | 5g J *& JJan 11948 do do 
j | | 
| 
| | 








hearth basic steel, billets, bars, wire rods, wire, wire nails, woven-wiré 
er steel hoops, bands, cotton ties, &c. 

OCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to e10. 500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. mri without 
consent of % of the outstanding pref. stock. V. 91, p. 1388, 1451. 

NOTES.—Of the $5,000,000 6% notes, $1,500,000 will oR Jan. 1 
1918, $1,500,000 Jan. 1 1919 and $2,000, 000 Jan. 11920. The quick assets 
are to be at all times not less than the amount of notes outstanding. Notes 
are redeemable at 101 in whole or part on the first day of any month, on 


30 days’ potice. V.100, p. 59, 234 
DIVID Ss.—On pref., i911 to June 1914 incl., 7% (1% % quar.) 
me phan = Sept. 1914 was deferred. V. 99, p. 541. 





EARNINGS.—Report for year ending June 30 1914, in V. yi p. ao 


showed sales, $10,824,763; net income, $618,271; bond int., $201 
720: pref. div. (7%), $735, 000; com. div. (2%), $140,000; def., Subs 449. 

Pres., Wallace H. Rowe; Ist V.-P., John Bindley; 2d ¥ -P., and Treas., 
D.P. Bennett; Sec., C. E. Beeson. woh 99, p. 541, 1128; V. 100, p. 59, 234. 

PORTLAND GAS & COKE CO.—See page 185. 

PRAIRIE OIL & GAS CO.—See page 185. 

PRAIRIE PIPE LINE CO.—See page 185. 

PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars eet 
annum. Alsoowns (1) Western Steel Car & Foundry Co. (V. 74, p. 991, 
835, 729; V. 80, p. 169: V. 92, p. 458), which has plant at Hegewisch, on 
near Chicago; (2) also Central ar Wheel Co. and Penn. Malleable Co. 

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewisch property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 ,bondholders accepting the option to have their Ist M.5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 


assumed by the Western Steel Car & ey Co. V. 95, p. 424; V. 94, 
p. 70, 356; V. 84, p. 53, 806; V. 96, p. 551. 

DIVIDENDS.— 99. "00. "O01. '02. '03. '04. '05-"13. 1914. 
CEE succudowbsedinn dice 4 4 § $3 None 3 (qu.) 
POEL  suatadiucennand LAT % er ann. (1% % Q.-F.) to Feb. 24°15, ba 


On common, 3% declar ° paya le % of 1? Crees ° March 
1914. V.98,p. 391. None declared in 1914 100, p. 403. 

REPORT. ~ Report for year ending Dec. 31 1914. with bal. sheet, was 
in V. 100, ai 638, ett, profits, $1,104,397; repairs and renewals, $212,- 
045; pref. iv. (7%) 5,000; bal., sur., $17,351. In 1913 net earnings, 
$2, ZO, e580 iS 1912, . ONS. 6 610. 

DIRECTORS.—F. N. Hoffstot (Pres.), O. C. Gayley (V.-P.), Adrian H. 
Larkin (Sen. ), James A. Blair. James H. Reed, A. S. Matheson, T. H. Given. 
CG. W. Friend, J. B. Rider, Hay Walker Jr. N. Y. office, 24 Broad St.— 
(V. 100, p. 403, 638.) 

PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and iS Ota business of firm of Procter &« 
Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, 1916. In 1903- 04 


built a new plant in Kansas City, pa 7” qoetins about $1,000,000. V. 76, 
- 1196. Plant on Staten Island, -» was completed in Feb. ae 
- 81, p. 1243, a Vs Ws Be 498. wis 1910 purchased plant of D. 


Brown & Co., New Fish: Vv. 90, ¥, 38 

STOCK.—-The stockholders on Dec. 405 1912 authorized an increase In 
the common stock from $12,000,000 to $24,000,000, the new stock to be 
disposed of as required. See DIVIDENDS below. V. 95, p. 1334. 


DIVIDENDS.—\ 3. '92 to 97 incl. '98-'00. 1901 to Nov '12. Since 
On common | 12% 20 y’ly. *12 y'ly. (Q.-F.) Below 
* Also extra dividend of 14 2-7% ®, paid Jan. of 1904, and 25% Dec. 1905. 
The directors voted in Nov. 1912 to increase the quarterly dividend rate 
commencing Feb. 15 1913 from 3 to 4%, and, commencing in 1913, out of 
the current earnings also an extra dividend of 4 % yearly on the com. stock 
payable in com. stock as soon as practicable after the close of each fiscal 
a nate ba me dividend paid Aug. 15 1913 and 1914. V. 
p. 
eA RNINGS.—For year ending June 30 1914, total sales, $65,822,080, 
against $55,913,797 in 1912-13; net_after deprec'n, losses, adv ertising and 
special introductory work, $4,247,706, against $3,813,111. Office, Cin- 
nati.—(V. 99, p. 542.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 7 loaning offices in Manhattan, 
1 in Bronx and 4 in Brooklyn. Certificates “, eg $7,200,00 
Int. payments of 6% . have been paid. V. 84, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 1182. Bonds a. mtge.) redeemable 102% 
$2,000 ere 20-yr. 4s, due Sept. 1 1921,int. M.& S.at office. Report year 
1914, 100, p. 646. Pres., James Speyer; V.-P., Frank Tucker; Treas., 
Otto . ‘Bannard; Sec., Mortimer L. Schiff; Asst. Sec., Fred’k L. ‘Leining: 
Asst. Treas., Harold A. Lange. Executive office, 346 4th Ave., New York. 
—(V. 94, p. 702; V. 96, p. 656, 693; V. 100, p. 646.) 

TIO IC SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 

TION .— Incorporated in Illinois in Oct. 1911 as a consolidation of electric 
light and power companies in Northern I]linois outside of Chicago, controlled 
by Samuel 7s (President of Commonwealth Edison Co.) and associates, 
per plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, WP 192; V. 91, 
P; 1508, 1516), Nesnemy Light & _. - . (Vv. te DP. 39; V. 99, p. 613), 
ilinois 'V alley Gas & Electric Co. (V. 167; 91, ig 


| Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co. 


“first and ref.’”’ 5s and $392,000 Ist M. 5s, 
Power Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co. “‘first and ref.’’ 5s 
and $89,500 Citizens’GasCo. Ist M. 5s. 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also be issued to the par amount of such 
liens to refund same. V. 93, p. 1607; V. 94, p. 1190, 1321. 


Outstanding Bonds Assumed on Properties Purchased. 


1,000 Economy Light & 


Bonds— He wg 5 Outstandin Maturity. 
LaGrangeWat.,Lt.&P.Co. lst M_-_.5¢ J & $175, Dec. 1 1921 
Village of La Grange certificates, -—_._~- 33,000 To Dec. '21 
North Shore Elec. Ist call 105 (5 zgA&O 1,869,000 Oct. 1 1922 

l[st&ref M. call 107 Kaft. Apr.’20{;5¢g A& O 1.68 "500 Apr. 1 1940 

| Interest at —— Tr. & Sav. Bk., Chi. 
| Economy Light & Power Ist M. s. / 5gJ&D 1,468,000 Dec. 1 1956 





deemed in 1913 and $481,700 in 1914. 


41),  @; hicago 


Suburban Light & Power Co. (V. 92, D. he and ikanketes Gas & Electric | 


Co. (V. 91, 875, 1577). The stockholders on Feb. 24 1913 voted to | 
purchase the Northwestern Gas Light & CokeCo. V. 96, p. 654, 793. Also 
purchased Feb. 1913 the Pontiac (Ill.) Light & Water Co. (V. 75, p. 1257). 


Property.—The company operates in 13 counties in the northern part 
of Illinois, practically surrounding Chicago, 9 | a a ye me of 
758. .655, the service rendered including electricity, gas, heat and domestic 
water. 

STOCK.—In May 1912 stockholders subscribed for $3,325,125 pref. 
V. 93, 555.85 1538, 1607; V. 94, p. 1190; V_ 96. p. 866. On Feb. 24 1913 
$2, )00 common stock was authorized in eet with the purchase 
of yo Gas Light & Cape oe Vv. 96. 6 

DIVIDENDS.—Divs. on pre 14% —e. Feb. 1912 to Feb. 1915. 
On common, 1% quar. Feb. Lobe to’ Aue. 1913; Nov.'13 to Feb. '15,1\%%. 

BONDS —The first & ref. 5s of 1911 (not limited as to amount) cover 

“‘after-acquired properties,’’ and are a first mtge. on all property formerly 
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power 








Kankakee Gas & Elec. Co. Ist & 


i a gM&S 271,000 Sept. 1 1930 
Pontiac Light & Water Co lst M 5s. __-_--_- ee 3. tekwee 
Citizens’ Gas Co. call 105......---. 5beF&A 147,500 Feb. 1 1932 
Northwestern Gas Light & Coke/[ 

Consol. M. $2,000,000 g__..--- 15g Q-M 1,750,000 Dec. 1 1928 

| Interest at Central Trust Co., Chicago 

Gold he, rod ad $3,836,000 

aut ° vex sid sn val Gack ea te a 


3,836,000 Sept. 1 1917 
6 Q-. 500,000 wu 1 aks 
reese 3,370,000 July 1 1932 
Int. * Central —— Co., Chicago. 


P 300 
The 3-year collateral gold notes dated Fal Wy 1 1913 ($3 ‘500 ,000) are se- 
cured by 125% in Ist and ref. 5% bonds. hey are convertible into the 
bonds (the latter taken at 95) in $1.000 or multiples thereof; V. 97, p. 180. 

Of the Northwestern Gas Light & Coke 5% gold coupon notes, $3, 836,000 
have been sold and no further bonds can issued. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 
superior to all others except oe. $5, 620,000 outstanding bonds. V. 95, 
p. 821; V. 96, p. 793; V. 97, p. 128 

REPORT.—Report for year cities Dec. 31 1913, in V. 98, p. 1688, 
In 1914, gross, $6,656,898; net, $3,000,214; bond, int., $1,461,462; deprec’n 
reserve, $400,000; pref. stock div., $455,280; com. div., $503,125; bal., sur., 
$180,347. In 1913, gross, 6,066,825; net, $2,476,724. 

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A. 
Munroe, John H. Gulick, V.-Pres’ts; Henry A. Blair, Louis A Ferguson, 
Wm. A. Fox, John F. Gilchrist (Asst. to Pres.), Frank G. Logan, John L. 
Norton, Charles H. Randle, Solomon A. Smith, Edward P. Russell. Albert 
s. ao Secretary and Treasurer. Office, 137 So. La Salle St., Chicago. 
—(V. , DP. 1688.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co* 
sold its assets to the Pullman Company, representative of the Vander- 
bilts entering the board of Gre ctors. V. vs 854: V. 70. 0p. 40. In 1908 


Cicero Gas Ist 
do 


000 ¢ 
St Anne Light & waver Co Ist M__- 


began nuiéts aes steel cars. . 84, p. 697; V 87, p. 1163; V. 90, p. 506; V. 97, 
p. 669. ay 1909 ee were ordered costing about $3,00 000. V: 
p. 1317. we new schedule of reduced rates, effective Feb. 1 LULL, will, It is 
sald, effect a og reduction o nearly $1,500, 000 yearly to passengers. a0, 
p. 1617, — . 91, p. 157,280, 1332, 1517, 1777: V. 92, p. 193, 265. 
On Jan. 1 1913 took over operation of parlor and slogping-car service of 
New York New Haven & Hartford RR. under contract 
77- ’80. ’81-'83. '84-’98. °99. ’00 to Feb.'15. 


REGULAR CASH DIVS. ‘\3 
Since 1877 (%) 8 y'ly. 9¥%y'ly.8y'ly. 6% 8 yearly. 

Also in 1898 and 1906 and 4 stockholders of record pec 30 1910 (last 
20%) extra dividends to ~~ a surplus assets. V. 67, 75, 789, 840. 





902: V. 83. p. 1174, 1233; V. p. 451, 506, 854. 

REPORT. ert for se28- ie was in V. 99, p. 1128, 1303. Status 
Oct. 1914, V. 99, 1303. 

Years ending Fal 3i— 1913-14. 1912-13. 1911-12. 
Earns. from cars, mfg. profits, vee 725,515 $42,860,891 $40,2 219,748 
Operating expenses----.........-.-.- 3,047,338 22,633, '919 22°608.178 
Depreciation of cars, &c__..-_..--- 23 859 B16 5,729,089 4,859,098 
Reserve for depreciation Piha aaaee 3,000,000 3, 000; 000 ,000,00 
Paid other sleeping-car associations __ 280,714 "356,766 324,014 
Dividends on capital stock...___-._- 9,599,564 9,599,506 9,599,460 

Net surplus for year_........---.-. $1,245,353 $1,541,601 $828 ,998 

DIRECTORS.—Robert T. Lincoln (Chairman), John 8S. Runnells 


Frederick W. Vanderbilt, W. Seward Webb, 
John J. Mitchell, Chauncey Keep. George F. Baker, Frank O. Lowden. 
N. Y. office, 15 Broad St.—(V p. 1303, 1372.) 


ny PURE OIL CO., PHILADELPHIA.—ORGANIZATION .—Incorp. in 
J. Feb. 24 1896. Owns oil lands in Pa., Il. and Oklahoma and trans- 
dK £ its oil by pipe lines, &c., to its refineries at Marcus Hook. Pa. In 
July 1914 an English syndicate | had secured an option on a majority of 
common stock. V. 98, p. 1541 . 99, p. 53,411. The subsidiary Quaker 
%S ag” eee 1914 paid a ‘500% ‘dividend on its $50,000 stock. V. 
D 
Pref. stock was gradually retired out of a. $11,300 being re- 


Vv. 99 

DIVIDENDS— ee go 1909. 1910. 1911. 1912. 1913. 1914. 
On common %j 8 yearly. 12% 20 5,5,0,0 

In 1913, Mar., 3%; June and Sept., 3% and 2% extra; Dec., 3% and 4% 
extra; in 1914, March and June, 5%; ‘Sept. and Dec., none. V. 99, p. 542. 

Also in Dec. i 195 oxne from the proceeds of sale of property to Euro- 
n interests. . 93, 1387; 94, p. 694. In Sept. 1912 24%% and 
44% extra. V. ‘3° p. M387: Vv. Ya p. 694. 

REPORT .—Report for cal. year 1913, in V. 98, p. 836. In 1914, net» 
$1.763,146. In 1913, net, $2,186,636 (of which $911,155 was the propor, 
tion of earnings of other cos.,) against $1,678,602 in 1912 ($471,943 being 
the proportion of other co’s.). 

OFFICERS.—Pres., M. Murphy, Phila.: V.-Pres., 
& Treas., N. H. Weber. Office, Lafayette Bldg., Phila., 
1541; V. 99, p. 53, 347, 411, 542, 987.) 

QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jersey 
- Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 

83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, IIl.; 
Cedar Rapids, Iowa; Peterborough, Ont., Battle Creek; Mich. and Ham’ 


(President), J. P. Morgan, 


Ww. cC. McBride; Sec.* 
Pa.—(V. 98, D. 








FEB, 1915.| 
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MISCELLANEOUS COMPANIES 


INDUSTRIAL STOCKS AND BONDS 


When | Last Dividend |Places Where Interest and 











| Date | Par | Amount | Rate | 
{For abbreviations, &c., see notes on first page] |Bonds| Value Outstanding) % | Payable | and Maturity Dividends are Payable 
| | | | 
Procter & Gamble—Common stock $24,000,000 auth ----- Dg sit $100'$12,790,000/See text}Q—F 15/Feb i4 '15, 4%/|Co.’s Office, Cincinnati,O 
Pref stock (8°% cum} (See terms in editorial, May '93 Supp)| —--- 106 _2,250,000/8 in 1914;/Q—J 15/Jan 15°15, 2°%| o do 
Public Service Co. of Nor III—Common stock $15,000,000___| ___- 100 10,062,500/5in 1911; Q—F |Feb 1 °15, 1|Checks mailed. 
Preferred stock 6% cumulative $10,000,000 auth red 120__| __-- 100 7,672,000\6 in 19:4, Q—F /|Feb 1°15, 1%) do 0 
Eubillc ould cote oh ten On M g red 310 beg Oot'21_-1C.x0%) 1911 1,000 9,728,006, 5¢ A & Q|Oct 1 1956 be T. & Sav, Bk. hie 
’ ,000 auth convert r 14%-.1Cxc*) & a 4 | J | an ew Yor 
Underlying bon yee, %-IC 191 100 &c 3,500,000 68 | y 11916 cago 
Pullman Company—Stock $120,000,000_._..........-----]| -.-- 106/120,000,000'8 In 1914) Q—F |Feb 15°15. 2%|NY, Chicago & Boston 
Pure Oil Co—Common stock $8,000 000......-..--------- | <== 5 4,535.245\See text) Q—M |June 1 '14, 5%/|Philadelphia 
Quaker Oats—Common stock $10,090,000___-..-__.---.-- siese 100, 7,500,000/10in1914;Q—J _15|Apr 15 ‘15, 2 4|Checks mailed 
Preferred (p & d) stock 6% cumulative $9,000,000---_--- ers 100; 9,000,000/6 in 1914) Q—F |May29 °15, 1%} o 
Railway Steel-Spring Co—Common $13,500,000_________- pre 100 13,500,000|See text|See text/May 20°13, 2% | Harvey Fisk & Sons, N 4 
Preferred (p & d) 7% cumulative $13,500,000_.....---- [Pees 10€) 13,500,000|7 in 1914) Q—M '\Dec 21 °14, 1% do do 
First mortgage on Latrobe plant gold red 105sf ~..._G.xc*| 1906 1,000; 3,263,000) 5¢ |J & JiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105s f G.xc*| 1911 1,000 3,365,000) 5¢ |A & OOct 11931 do do 
Remington Typewriter—Common stock._........-..-- ee 100} 10,000,000/See text|A  & O/Oct 1 1913, 1% |Check from Co’s office 
First 7% preferred (p & d) stock cumulative_____-_---_- | ---- 100, 4,000,000|\See text) Q—J (Oct 1'l4, 1%%| do do 
Second fg (p & d) stock 8% cum $6,000,000 auth...) ___- 100 =5,000,000\/See text; Q—J (Oct 1 "14. 2%) do 
Notes $5,000,000 gold redeemable at 101____-_....------ | 1913 1,000 4,000,000 5g (J &J 15 Jan151916 |Checks mailed 
Republic fron & Steel—Common stock $30,000,000__-.---- Some Ba 27 193.000)... ... | ae manos (Pies ee eae Pee 
Pref 7% (p & d) cum (V 69, p 850) $25,000,000- --------- Per 100) 25,000,000) Q—J |See text\July 1 "14, 1%/|Gen’l Office, Youngst’wn 
Sinking fund gold (1st)M _ $25.000,000 red par_Ce.xc*&r*; 1910 {1,000 &c) 13,305,000) 5g \A & O;Oct 1 1940 Centra! Trust Co, N Y 
Collateral notes extended in 1914-...........-..------- eed Ree re see ea ES PU \osnsécanedccnesaasecwiies 
Potter Ore first mortgage gold cuaranteed (text) 8 f...-- x; 1906 1,000 283 090} 5¢ |J & D|\Dec 119281 Hanover Nat Bank, N Y 
Reynolds (R_ J) Tobacco Co—Common stock.......-----| anne 100, 10,000,000/12 in "14; Q—J (Jan 2 ‘15, 7% |New York 
oy ae Ue Oe eee he 100 500,000) 7 —J_ |-------------- do 
Roch & Pitts Coal & Iron Helvetia purch mon M gsf_Ce.zc*| 1896 | 1,000 896,000) 5¢ |M & N|May 1 1946 36 Wail Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xc*! 1902 1,000) 1,605 000) 4%e/F & AlAug 1 1932 do do 
Debentures due $50,000 to $75,000 semi-ann (V 95, p 55) -2) 1912 1,000, 1,650,000) 5 iM & N|May'15-Nov ‘28 do do 





burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased | 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights in ‘Mother's Oats,‘ and in Aug. 1912 the Saskatoon 
Sa.sk.) Milling company's plant. V. 92, p. 1705; V. 93, p. 259; V. 94, p. 
* V. 95, p. 485. Manufactures various cereal products. In June 1913 the 
Gov't brought suit for alleged violation of anti-trust law. V.96, p.1706, 1766. | 
V. 98, p. 1004. Great Western Cereal Anti-Trust suit, V. 98, p. 76. 
STOCK.—Pref. stock has no voting power (except as regards increas 


of pref. stock) unless dividends arethreemonthsinarrears. (V.83,p.574). 


DIVIDENDS.— ‘ey 1907-09. 1910. 1911 to Apr. 1915. | 
eh ee 2 yriy. 9% 10% yrly. (Q-J) 
Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912 | 


to holders of record Nov. 30. V. 95, p. 1276, 1406. 


REPORT .—Report for cal. year 1913, in V. 98, p. 760, showed: Profits, 
$2,287,010; pref. divs. (6%), $540,000; com. divs. (10%), $749,892; de- 
preciation, $235,584; bal., sur., $761,534. : 

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas, 
Treas.. Robert Stuart: Sec., Robert Gordon. Office. 1600 Rallway Ex- 
change, Chicago, Ill.—(V. 98, p. 76, 693, 760, 1004; V. 99, p. 987.) 


RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 


1902 as a consolidation (V. 74, p. 382, 482); enlarged by subsequent uisi- 
tions. V.66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; V. 93, 
p. 942, 734. Total capacity steel spring plants, 135,000 tons; steel-tired 


wheel plants, 77,000 wheels; tire plant, 125,000 tons. 


DIVIDENDS on pref., 134% quar., paid June 1902 to Dec. 1914, incl. 
Com., 2% 1904; 1905 to 1907, 4% yearly; 1908, 3%; 1913, 2%; none since. 
BONDS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V.S8I1, p. 1496, 1726; V. 82, 
. 51; official statement, V. 84, p. 100. The Ist 20-year 5s of 1911 ($3,- 
,000) on Inter-Ocean plant have an annual sink. fund of $125,000, be- 
ginning 1914. V.93,p.942, 1108; V. 96, p. 1560. 


REPORT for cal. year 1913, in V. 98, p. 836, showed: Gross, $74 
688,185; net over deprec’n, $1.472,093; int. on Latrobe bonds. $175,433; 
int. on Interocean bonds, $175,000; pref. div. (7%), $945,000; bal., $176.- 

60; total surplus Dec. 31 1913, $4,525,203. 

Pres., F. F. Fitzpatrick; V.-Ps., A. 8S. Henry, 8. T. Fullton; Sec., M. B. 

Parker. Office, 30 Church St., N. Y.—(V. 98 p. 836, 917, 1004.) 


REMINGTON TYPEWRITER CO.—Organized in 1893 in N. J. as 

Union ba! rhe Co.; Fetpecuporefed in New York in May 1909. V. 88, | 

- 752, 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington 
writer Co. after taking title to the 

.: Wyckoff, Seamans & Benedict, 


lants of the controlled companies, 
ost Writing Machine, American | 


a Machine, Monarch, Smith Premier and Densmore Typewriter | 

cos. - 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630. 

Dive. | - %- p ihe at '®. @- e- 7 a 1914. =. 
yily yly y an., | 

2d pref.; 6 6 8y'ly 16 eo 8 8 jan. 0 


16 8y'ly 8y'ly 
Pe ea eee os «+ OF 0 cana 0 oe 
In Jan. 1915 the divs. on the pref. stocks were deferred; V. 99, p. 1837. 
NOTES.—Of the 5% notes of 1913 ($5,000,000 authorized), $4 


,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2,705,000) and for | 
working capital. No lien on property while they are out. V. 95, p. 66. 


REPORT for rene ending Vec. 31 1913, with balance sheet, in V. 98, p. 
1311, showing: -rofits, $1,751,987; int. charges, less int. rec'd, $263,092; | 
depres n, $274,801; div. on Ist pref. (7%), $280,000: div. on 2d pref. (8%), 
$400,000; common div. (1%), $100,000; balance, $434,094. 

Chairman, Clarence W. Seamans, Pres., J. W. Earle; Sec., Geo. K. Gil- 
luly, 293 B'way, N. Y. Office, 293 B'way, N. Y.—(V. 99, p. 1837.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 

.J. May 3 1899 to consolidate 29 plants making bar and forge tron. Also 
owns % blast furnaces, Kessemer steel plant, mining preperties in Mesaba 
Marquette and Menominee, extensive iron and coal lands in Alabama, &c., 
coke plants at Republic and Acheson, Pa., and Thomas, Ala. (see V. 71, p. 
545.) For properties, V. 68, p. 674; V. 70, p. 228; V. 71, p. 454; V. 77, p. 
ig SDS ian Py A ° D. 1562; V. 83, p. 1035; V. 84, p. 342; V. 3h. 

. 1303. n 1911, $3, ,000 coll. notes were authorized. V. 88, p. 1005; 
¥. 89, p. 527; V. 90. p. 300, 376; V 94 p 275" sented 
In LYVG Repuolic Lron & Steet and ‘tenn. Coal & Tro 


Cc 


Nov. 
anteed $700,000 5% bonds of Potter Ore Co. V.83. p. 973, 1 
PREF. DIVS. 05. 06. °07. °O8. '09. °10. °11. °12. °13. 191 
Regular (since 1904) {8 a. - aoa 2 CS: B 7 1% 1%. 1%,0 
On accumul'’ns_-._- |--. 7% can 2 1 1 1 1 (Oct.) 

The quarterly payment due Oct. 1 1914 was omitted, owing to the war. 
V. 99, p. 820. Accumulated dividends Oct. 1914,7%. Last of div. war- 
rants for accum. divs. issued in 1909, 1% to be paid Oct. 1 1915. 


BONDS.—The 5s of 1910, now a first lien on the entire property, are 
callable for sinking fund (minimum $250,000) and also on and after Apr. 1 
1920 as an entire issue at 105 and int.; $17,572,000 had in July 1914 been 
issued to retire the 5s of 1904 and for general purposes (of which $1,564,000 
retired by sinking fund) , $2,703,000 pledged as collateral and the remaining 
ed a, 3 pag hg | <o On OBE. ow and betterments under 
restrictions. - 90, p. 451, 703, 854, Bs ¥. OB, Bs 2; V. 93, p. 51; 
V. 95, p. 622, 822° ee echine 

There were also Dec. 31 1914 $264,000 bonds and notes outstanding on 
the Martin Coke Works and Palos Coke Works properties. 

REPORT .—Report for year ending Dec.31 1914 at length in V.100, p. 
550,561, showing net profits $1,369,074; interest on bonds and notes, $840,- 
326; div. on pref. (344%), $875 000; bal., sur., $153,748. 


DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), Earl W. Oglebay, Edw. J. Berwind, John F. Harris, Grant 
B. Schley, Leonard C. Hanna, W. T. Graham, H. L. Rownd (V.-P. & 
Treas.) and Howard M. Hanna Jr. Richard Jones Jr. is Secy. Main 
office, Republic Bldg., Youngstown, O.; N. Y. office, 17 Battery Place.— 
(V. 98, p. 530, 1772; V. 99, p. 339, 820; V. 100, p. 561.) 

REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoking tobacco and cigarettes. Manufacturing plants at_ Winston-Salem 
N. C.; leaf tobacco and re-ordernig | ye at Richmond, Danville, South 
Boston and Martinsville, Va.; Mt. Airy and Reidsville, N. C.. and Lex- 
ington, Ky. Amer. Tobacco Co. owned $5,000,000 of the common stock 
(then $7,525,000), but in disintegration of Oct. 1911 under order of the 


n Jointly guar- 
417. 


| in Aug. 1912. 
| 000 offered to shareholders at par in Jan. 1915. 


| $100,000 redeemed in June 1907 to 1914, leaving 


| Pres., W. 
Royal Bldg., 





Court (V. 93, p. 1122, 1325), the stock was distributed. 


STOCK.—Common stock, $10,000,000, as increased from $7,525,000 
Pref. stock, 7% cum., auth. $10,000,000, of which $2,500,- 
V. 99, p. 1372. 

07. "08. "09. "10. "11. "12. "13. "14. 1915. 

. © © © & ©. ee aere 

10 13 14 0 0 4 Jan., 


s © 
REPORT .—Report for calendar year 1913, in V. 98, p. 908, showed ne 


COMMON DIVS. (%)— 


p 
© after deprec’n, &c., $2,862,567; dividends (12%), $1,200,000; bal., sur. 
| $1,662,567. 


President, R. J. Reynolds; Sec., Geo. W. Coan; Treas., D. Rich. Office, 


| Winston-Salem, N. C.—(V. 99, p. 1372, 1456, 1678.) 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.; 
also purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
naving a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee “one 
at Iron Mountain, Mich.; also leaseholds on ore lands at Iron River, Mich. 
Company mines its own coal] and manufactures its own coke from coal lands 
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and §$1,- 
000,000 7% pref. Applications to list V. 83, p. 101, and V. 85, p. 1524. 

BONDS.—tThe “‘first and refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25c. ner ton on 
upwards of 20,000.000 tons of iron ore. Of the issue, $5,327,000 is out- 
standing, $640,000 had been retired up to April 15 1914, $500,000 is re- 
served to retire $500,000 Buffalo & Susquehanna 5s to beoutstand- 
ing June 1 1932 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500,000 to retire $1,500,000 B. & S. debentures 
and $850,000 for future add’ns and improvements. The bonds wil} be 
paid at 102% and int. Jan. 1 yearly, 1916 to 1940 incl. V. 90, p. 56, 113, 
774; V. 92, p. 1246; V. 93, p. 1793. 

The B. & S. Ist 5s are sub. to call as an entire issue at 107 4, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both Iinel. 
$2,200,000 outstanding. 
As to the debentures, see V. 82, p. 220: V. 85, p. 1524. 

Wm. A. Rogers, Pres.; Hugh Kennedy, Ist V.-Pres. and Gen. Megr.; 2nd 
V.-P., Seymour H. Knox; H. D. Carson, Sec.; Wm. T. Shepard, Treas.— 
(V. 92, p. 887, 1028, 1114, 1246; V. 96, p. 1365; V. 98, p. 1396, 1465.) 

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls American Maize Products Co. V. 86, p. 550. 


DIVS.— ['O1. ’02. ’03. '04. '05. '06. ’07. ’08. ’09. '10 to’13. 1914. 
Common.%\ 8 8 8 8 8 10 10 10 10 12y3ly 3,3.2,.2.— 
. Garey; Vice-Pres., A. H. Porter; Sec., V. C. Gray. Office, 
William and Fulton Sts., N. Y.—(V. 90, p. 774.) 


(M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, plowing 
engines, &c. In 1911 acquired properties of Advance Thresher Co., 
Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 


| American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 


Co. of Stillwater, Minn., and Johnson Orchard Tractor Co. 
1538; V. 94, p. 71; V. 95, p. 1750; V. 96, p. 1018. 


RECEIVERSHIP.—On Jan. 19 1915 Finley P. Mount of Indianapolis, 


V. 93, p. 


| Ind., was appointed receiver, due to the financial conditions resulting from 


the European war and the refusal of the holders of $1,300,000 of the 
$10,000,000 debenture notes to grant an extension of 3 years from March 1 
1915. V. 100, p. 313. In Feb. 1915 $500,000 6% first lien receiver's cer- 
tificates were authorized to be sold, part of an issue of $1,500,000 dated 
March 1 and due Dec. 31 1915. V. 100, p. 559. 


Preferred Stockholders’ Committee.—Mortimer M. Buckner, Chairman; 
2. Haydock, Secretary; New York Trust Co., depositary. V. 100, p. 

iv. 

Committee for 2-Year 6% Convertible Gold Notes and Extension Notes.— 
John W. Platten, Chairman; Chauncey H. Murphy, 55 Cedar St., Secre- 
tary. The committee in Jan. 1915 deferred request for deposits. V. 100, 


p. 403. 

The holders of $8,695,000 of the $10,000,000 2-year notes dated Mar. 1 
1913 agreed to extend the’same to March 1 1918, and there were also $619,000 
6% commission notes due Mar. 1 1918, issued under the extension plan of 
March 12 1914. The committee will take steps to restore the original 
maturity date (Mar. 1 1915) to the extended and also to the commission 
notes. V. 100, p. 403; V. 98, p. 309, 614, 767, 843, 917. 

Committee of Bankers for Notes Secured by Farmers’ Notes.—H. R. Eldridge, 
Chairman; H. K. Twitchell and Herman Waldeck. V. 100, p. 313, 403. 

Under the bankers’ committee purchase agreement, of Feb. 
$3,430,422 of the $4,000,000 subscribed was called for and paid. These 
notes were secured in Feb. 1915 by $5,647,127 of guar. farmers’ notes. Of 
the $5,647,127, $3,693,799 were under collection and $1,953,329 held by 
trustee. There had been returned to subscribers $1,444,777 and the trus- 
tee held undistributed about $145,000, leaving $1,989,745 due them and 
also 8% profit guaranteed by the agreement of sale accrued Dec. 19 1914 of 
$177,936. V. 100, p. 403. 

REPORT for cal. year 1913, in V. 98, p. 1152, showed: Sales, $13,838,000; 
loss on year’s operations, $3,564,929; total def. Dec. 1 1913, $5,407,423. 

OFFICERS.—Pres., C. S. Funk; V.-Pres., John H. Guy and M. R. D. 
Owings; Sec., C. P. Holton; Treas., Emmett Scott. Office, Chicago, Ill. 
—(V. 100, p. 403, 479, 559.) 

SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated In 1887 in New Jersey. Manufactures “Pintsch” light appa- 
ratus, which, May 1914, was in use on over 40,000 cars in the United States, 
Canada and Mexico; in the world on 165,000 cars and 8,000 locomotives. 
Electric lighting systems installed on over 80 railroads in U.S. and Canada. 


DIVS./! "02. '03. "04. ‘05. '06. 07. '08. '09. '10. '11-"13. 1914. 
Cash ._.% >, im hwit wwe ¢ 8 8& tre. 8 
In July 1907 a 100% stock div. was paid. 


REPORT .—Report for year ending Dec. 31 1913 in V. 98, p. 1688. 
Directors include: Robert Andrews (Chairman), R.M. Dixon (Pres.), Wm. 
Barbour, Alex. C. Soper, H. H. Wehrhane, O. C. Gayley, E. M. Bulkl 
and E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, 
A.B. Hepburn, C. H. Duell. N. Y. office, 2 Rector St.—(V.99, p 1837.) 









































172 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Rogers-Brown Ir Co—1st &refM$8,000,000¢ red 102 4% Ba.xc*| 1910 | $500 &c| $5,327,000 5¢ |J & JJan '16-Jan ’40|/Bankers Trust Co, N Y 
Buff & Susq Iron—1st M $3,000, 000 g red (text)__N.xc*&r| 1902 000; 2, ,000 5¢ |J & DJunel 1932 New York Trust Co, N Y 
Debens $1,500,000 ¢ red 105 since Sept 1910 Col.xc*&r| 1906 1,000; 1,500,000 5¢ |M & SJan 1 1926 Columbia Tr Co,N Y 
Royal —— ¥: Powder—Common stock $10,000,000-_~.---- a 100) 10,000,000|/See text} Q—M Dec 31'14, 2%/|Checks mailed 
Pret ferred & d) stock $10,000 000.0 963 cumulative_..--- ane 100} 10, ,000 6 Q—M [Dec 31’14, 1% do 
M) Rumely = Common stock ($22 » a babs ph te 100) 11,908,000 See text| Q—M (Mch 3113 134 %| =o nace 
Pref (p & d) 7% cum red as o whole: at et ($10,000,000)__| -.-- 100| 9,750,000\See text —J_ Apr 11913, 1 %|Checks f’m BkrsTrCo,NY 
Finest en receiver's certificates $1,500,000_...---------- SEES -loascumee 500,000 6 ny ee a 
Gold notes redtext $10,000, AE till Dec 1°14 Bac.x*| 1913 1,000; See text 6 g M 8 ee text N Y and Chicago 
Safety Car Heating & Lighting—Stock $10,000,000__....-- iene 100} 10.000, 000 9in 1914) Q—J_ (Dec 231914, 2%|Rv check 
Sears, Roebuck & Co—Common stock, see text_......----- esas 100! See text |71n 1914) Q—F Feb 16'15, 1%\Checks mailed 
Preferred stock (p & d) 7% cumulative (text)_--__-_---_- aan 100} 8,000,000\7 in i914) Q—J Jan 2°15, 1% do 
Singer (Sewing Machine) Manufacturing—Stock $60,000,000; ___- 100; 60, 000,000! See text . » & + 3 (eee eee 
Sloss-Sheffield Steel & Iron—Common stock $10,000,000__-_} -.-- 100} 10,000,000|/See text —M Sept 11910 1% /\Central Trust Co, N Y 
ferred (p & d) 7% non-cum $10,000,000__...-.-_--- ee 100! 6.700,000'See text) Q—J Jan 11915 1% o do 
Sloss Iron & Steel Co first mortgage gold _________--. Cee Set taseccaas ,000,000 6¢ \F & AFeb 11920 do do 
General mortgage gold subject to call at par _.._-_-. Ce.z! 1888 |-.---.-- | 2,000,000; 4% g/A & OApr 11918 do do 
Solar Refining Co—Stock $2,000,000 -_...-_..-.-------- PEG 100; 13° oo Beek See text|\J_ & D Dec 21'14, 5%|Checks mailed 
uth Penn Oil Co—Stock $12,500,000------------------- ae 100) 12,500,000 See text) Q—M Mch31'15, 3% |Pittsburgh, Pa. 
uth Porto Rico Sugar Co—Common ook $4,000,000..--| -.-- 100| 3,.371,000|See text — re 11915 1%/|Checks mailed 
Preferred ey (p & d) 8% cum $4,000,000__-___-.-_-- | 100; 3, 708,500'8 in 1914) Apr 11915 2%) do do 
Bonds ($176,000 convert and $225,000 ser unconv) Usm xo" |" 06-’ *09| 1,000 401.000! 6 oulek-a July 31 1915-19|U S Mtge & Trust Co,N Y 
South Bell Tel & T—I1st M red 105 beg 1916 s f_Ba. xxc* &r*) 1911 | 500 &c| 17,459,000 | 5s iJ & JJan 11941 |Bankers Trust Co, N Y 
Southern California Edison Co—Common stock vn4 000,000-| _.-- 100) 10,400,000'6 in 1914 —F Feb 15 1915 1%/General office, Los Ang 
Pref 5% and participating cumulative $4,000,000 --_.--- | son- | 100; 4:000,000\See text) —J Jan 1519151) do do 
Edison Electric of Los Angeles first mortgage---_------ SE Be lssccnnne | 390,000) 5 ‘M & SSept 1 1929 |Title Ins & TrCo,.LA&NY 
United Electric Gas & Power first mortgage sink fund --xx| 1900 socuse | 139,000) 5 \J & D Deo 11920 |\BwayBk&TrCo,LA& N Y 
Edison Elec of Los Ang Ist & ref M gsf red 110-- Usm.xxo*| 1902 1,000) 3.194.000) 5¢ M & SSept 11922 Beare, Forbes&Co,NY 
Deben \ gold red 101 conv into com stock (V 92, p 1705) --xx| 1911 |---.--.. 332,000) 6¢ \A & OApr 1191 \N Los Ang & Chicago 
General mortgage gold redeemable at 105_-__-_-_----- xx’ 1909 1.000) 13.360,000) 5¢ J & IJINov 11939 Rant TrCo,.N Y.LA&Ch 





SAN FRANCISCO GAS & ELECTRIC CO.—See ‘‘Electric Railway Sec." 

SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 

SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. Statement to mee York Stock Exchange, shewing prop- 
erties owned, rights of stock, &c. . 84, p. 1246; V. 90, p. 240. 


STOCK.—Common stock, $40, 000,00 000, all outstanding, as Increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
100. A stock dividend of 50% fet 000, 900) will be paid on April 1 1915, 
creasing amount out to $60, “000.0 00. 00, p. 479. Preferred stock 
also preferred as to assets and cannot be AAR... or mortgage (other than 


purchase money mortgage) created without the vote of three-fourths of | 


each class of on Entire pesreed stock or pro rata portion may be re- 
deemed at 125. 84, p. 1246 

In Nov. 1909 $730, 000 pref. stock was canceled, $2,000,000 in all (ovtgine! 
{issue $10.000,000) having been retired. V. 89, p. 925, 1286; ¥. 00. dD. 


DIVIDENDS .—Pref., 1h % b quer. 8 paid Oct. 1906 to Jan. 1915, 

incl. On com., 1909, 434%; 1 1915, 1% (1%% Q.‘F.). 

& ril 1 1911 a 33 1-3% stock a Pdeod. “2 92, p. 601. <A stock dividend 
50% is to be paid April 1 1915 to holders of record Mar. 25 1915. V. 


700. 79. 
Sabics .—For 1 mo. ending Jan. 31 1915 sales were $7,907,339, agst. 
$7,744,572 in 1914. V. 100, p. 479. 


REPORT .—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1914 in V. 100, p. 395, showed net sales, $96,024,754; divs. on investm’ts, 
$199,166; cost of purchases, all wag 8 repairs, &c., $87,142,400; div. 
a pref. (7% Bs » $55! 204: com. “. ( ) . $2,799,965; bal., sur., $5,722,352. 

For yeer } 18 3, net sal . $91,3 

OFFICERS.—Pres., Julius hi V.-P. and Treas., Albert 
Loeb; Sec., “oo Higgins.—(V. 99, p. 1837; 'V. 100, p. 59,145 1395, 403, 4793 

v1 SINGER 

ON .—Incorp. in 1873 in New Jersey under special Act. Plants located at 
Elizabeth, N.J.; Kilbowle, near Glasgow; St. John, Que., &c. V. 83, p.276. 

Stock increased in 1900 by 200% gragk dividend and | 1910 by 100% 

stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494. 


DIVS.—-'03. '04. '05. ’06. °07. _ 1909. 1910. ig °12. °13. 1914. 
Since 1908. Si Se: ee ee ee! ws 10.3,3,3_12 13 16 4,4,2,2 
es., Douglas Alexander; V.-P., a Office, 149 Broadway, 
New York.—(V. 83, p. 276; V. 90, D. 1404: V - 96, p. 65; V. 98, p. 1160.) 
SLOSS-SHEFFIELD STEEL & IRON CQ, —ORGANIZATION .—Incor- 
fi in New Jersey. See prospectus, V. 69, p. 286; V. 70, p 1099: 
1, p. 185, 545; V. 7 es: Bee 659; V. » Pp. 352. See 
70, p. 1200, showing properties, rights rel preferred shares, &c.; also 
Vv: 72, p. 774; v. 78, p. 1177; V. 81, p. 1324. 
DIVIDENDS.—} 1905. oe a od 
Common 5 & 33 1-3 stk 3% #£=xNone 
Preferred Full 7% quar. 6-3.) 3 and incl. Jan. 1915. 

The dividend was paid in Jan. 1915 in one-year 6% scrip. V.99,p. at 
REPORT.—Report for year ending Nov. 30 1913, given in V. 98, 
832, 1166, showed net above deprec'n, &c., $888,466; bond int., $210, 600: 
div. on pref. (7%), $469,000; surp., $209,466. Total 1 surp. Nov. 30 1913. 
and 414. a myo 4 4. ff 99. D-, jo0s. vo J.C. Maben; Sec. 
an reas., E orris, Birmingham, a.—(V. 98, p. 832, 1151, 1166; 

- 99, p. 752, 1303, 1837.) 

“eoLan REFINING CO.—See page 186. 

SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired a ma- 
joetey of the $10,000,000 Penn-Mexican Fuel Co. stock, leasing some 160,- 

acres on the Gulf Coast of Mexico, extending 200 miles north and south 
rf Tampico. V. 96, p. 657. Formerly controlled by Standard Oil Co. of 

> Bee _ Segregated in 1911. See Standard Oil Co., V. 85, p. 216, 790; 
v. 93: 90. Stockholders voted May 1 1913 to increase the stock from 
$2,500, M00 to $12,500,000, ¥ which $7,500,000 issued as a 300% stock divi- 
dend to holders of record M ay 20 and the remaining $2,500,000 offered to 
stockholders pro rata at par, payable on or witte July 31 1913. V. 96, 
p. 657, 1428. Net assets in 1906 stated as $15,035,000. Div. 10% quar.. | 
paid June 1912 to June 1913; on increased stock, Sone. 1913,3%; Dec. 3% 
and 2% extra; 1914, March and June, 3% and 2% extra: in Sept., payments 
were saepended on account of European war; 1915, March, 3% V. 9¢ 
p. 542. sha for calendar year 1914, in V. ‘100, p. 646, showed: Loss for 
year, $2,21 219; divs. (10%), $1 ,250 ,000; bal. , def., $3,465,219. In 
ie net earnings, $6,637, 102; divs. (12%), $1,500, 000; bal., sur., $5,- 

37,102. Total surplus Dec. ; 1914, $8,080,168. Profits in 1906, 
$2. 609, pati in 1913, $2. 709,165; divs. paid in i906, about $4,325,000. 
Pres., oseph Seep W. Cummin ; Treas +. Hartman. 
Office, "4 Sixth ive. . ~ Pisisherah, Pa.—(V. 98, p. 614; V. 99, p. 542; 
Vv. 100, p. 646.) 


SOUTH PORTO RICO SUGAR CO.—See page 186. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390, “ee of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O 


SOUTHERN BELL TELEPHONE & TELEGRAPHCO. —See pages 186. 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.—Incorp. 
in California July 1909 and on Sept. 2 1909 took over The Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800, 000 and rapidly increasing. Water-power and 
steam electric generating capacity about 92,800 horse power. As to pro- 
a parce of part of plant by city of Los Angeles, see V.98,p.1618,1554. 


Centteta Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $85,000 pref. stock, $555,200 of the $675, 700 ‘com. stock; also | 
coy of the $400,900 com. and $400,000 pref. stock of the Santa Barbara 

Electric Co. (V. 92, p. 1570), having outstanding $664.000 Ist 30-year | 
6s, due July 1 1941 

STOCK .—Pref. stock shares in pall divs. in excess of 5%. In April 1914 
application was made to sell $3,000,000 common stock at 82% ugeer con- | 
tract y ae eT for additions and extensions in 1914. - 98, p. 


1248; 508. 
DIVIDENDS best divs. paid in full at 5% (Q.-J. 15) to Jan. 15 1914; 
- ril 1914 to Jan. 1915, 144% quar. Oncommon, 5% yearly (1 % 
) from May 1910 to Nov: 1913, ak et 1914 to Feb. 1915, 6% yearly 
91. 


Ghee Q.-F.). V. 97, 1508; V. 


both 


7 1909 1910 °11-"14 








BON DS.—Of the general 5s of 1909" ($30, V0U,000 auth. issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 


Also | 


SEWING MACHINE) MFG. CO.—ORGANIZA- | 


| Piedras Negras, electric and water. 


$3,000,000. 
2d pref., $2,447,000. 


cost of extensions and additions after Jan. 1 1910, provides the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
morigages; a Trust & Sav. Bank, Chicago, and i Angeles Tr. & Sav. 
Bk.. trustees. - 89, p. 1599, :'V. 91, p. 1517: V. 92, p. 1705; V. 93, 

, 1538. 1671. Trees are also $13; S00 Edison Electric Co. of Los Angeles 

5,000 Southern ae ay Power 2. 6s. $7,000 gomone & Ontario 

Tight: & Fuel Co. 5s. . 96, p. 207, 423; V. 97, p. 55: V. 98, p. 456.V. 99, 


p. 1533; V. 100, p. 145. 

EARNINGS.—For a3 eens wane Dec. 31: 

12 Months— Other Inc. Charges. Bal., Sur. 
, eae +4. 736. 632 $2, 4a, 468 $98,508 $892,010 $1, 630,966 
See sukbbeansed 9,263 2,304,448 50,017 819,445 1,535,020 


REPORT pen ar yr. 1913, in V. 98, p. 1532, showed: Gross, $4,779,- 
280, aqeinat $4,337,441 in 1912: net, $2, 343 ,989, against $2,008,355; int., 
969; depreciation, $700. 000; pref. div. (5%), $200,000; com. div. (5%). 
$420, 000: bal., sur., $215,020. 


gh a ag ewes J. B. Miller, Los Angeles; Sec., R. H. Ballard; 
Treas., W.L. Percey. Office, Edison “S/' ¥ be Los Angeles, Cal.—(V. 99, 
Pp. 124; 203, + D 1533, 1837; V. 100, p. 145.) 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 98, p. 1689; V 
100, p. 479. 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to Philadelphia, Pa., 272.6 miles. Formerly controlled by ws 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, 
216, 790; V. 93, p. 1390. Stock, $10,000. 000; par, $100. Dividend, 6' 0s 
paid Mar. and June 1912; Se 7. » 8%: Dec., 8%; oe » 32% (8% Q.-M.): 
1914, ee 8%; June an Sept. 1, 8° % "Dee 6%: 1915, Mar. 1,6%. 
V.99, p. 1372. Report for calendar yor as 1914, in V. 100, p. 403, showed 
profits, P52. 528, ‘882: ivs. paid (30%), $3,000,008; bal., def., $471, 126. In 
1913, profits, $3,743,658; divs. (32%), $3, 200.018; bal., 


sur., $543,640. 
Pres., Forrest M. Towl; Sec. & Treas., E.R. sShepard. Office, Oil City, 
Pa. —{¥. 100, p. 403.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 4 owe po developments aggregating 88,000 h.p. 
on Catawba River, and Broad River, 8S. C., and one at Lookout on 
Catawba River, 30, 000 h.-p., under construction; ‘(b) 3 steam plants, 10,- 
000 h.p. each, at Greenville, Greensboro and Mt. Holly, in operation, and 
one at Eno of 14,000 h. Bi. almost completed Nov. 1914. (c) High-tension 
transmission lines, comprising a 3- wire circuit equiv. to 1,520 miles in length. 
(d) Entire “ ital stock of two hydro-electric cos., viz.: Catawba Power Co., 
on Catawba River (8,800 h.p.); Greenville Carolina Power Co. (3,500 h. D.). 


on Saluda River near Greenville, P. 533); also capital stock 
of Charlotte Power Co, and Olsariotse A. y., Lt. & Power Co. of 
Charlotte, N. C. See ‘Electric Ry.’ Section. 


In Mch. 1913 the Southern Power Co. or interests connected therewith, 

purchased from the Fries Mfg. & Power Co. the street railway and electric 
ficht plants of Winston-Salem, N.C. V. 96, p. 793. Supplies power to 
the Piedmont & Northern Ry., 125 miles, owned by allied interests. 
V. 99, p. 749, 1533. In Feb. 1915 the Southern Public Utilities Co., said 
to be an allied concern, sold $2,600,000 Ist & Ref. 5s, due July 1 1943. 

Serves a manufacturing and industrial territory extending for some 315 
pis over the western section of North Carolina and South Carolina. 

V.90, p. 855; V. 92, p. 1640; V. 95, p. 1625; V. 97, p. 


STOCK.—Pref. stock, 7% cumulative, ob aah ane. all outstanding‘ 
common, $5,000,000; outstanding, $4,000,000. 


BONDS.—Of the Ist 5s of 1910 the unissued $5,800,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
a ce the interest charge, including bonds to be issued. bbe | Catawba 

wer Co. has outstanding $628 ,000 (closed mtge.) 30-year s. f. 6s due June 
i 1933 and $6,000 6s due Aug. 1 1922, but neither the pee nor the stock 
of that company is covered by the Southern Power Co. mtge., nor have the 
a of that 2. any lien or interest on the So. Power, OCo.’s property. 
. 90, p. 855; 92, p. 1640; V. 95, p. 1625; V. 99, 1533. 
Vis earnings fh @ the income derived from the Gatawse Power Oo. 


| and the Catawba rental is charged into operating expenses. 


EARNINGS.—For year onde. Sept. 30 1914, gross, $2,501,426; net 
after taxes and rentals, $1,397 ,663; present interest charge, $290,000. 

OFFICERS “ne 7 Re Det: 5 Nice: Erase. Rt N. Duke, W. Gill 
Wylie and W Lee; a a B. Apsiostos. Office, 200 
Fifth Ave., N. vw ie D. arso, TSI: . 99, p. 752, 1533.) 


SOUTH WEST PENNSYLVANIA PIPE pee —ORGANIZATION, 
&C.—Incorporated in Pennsylvania in 1886. Owns pipe lines from Tay lors- 
town, Pa., to Nedsky —- Greggs, Pa., 48 miles. Formerly controlled by 
Standard Oil Co. +" N. hy segregated in 1911. See Standard Oll Co., 
V. 85, p. 216, 790: V N93: 1390. Div. paid April eer to July 1914,5% 
quar.; Oct.,3%; Dec. 31 36%: 1915, Jan. and April, 3%. Report for cal. 
year 1914, in V. 100, 480, showed profits, $406, 358; ‘div. (16%), S60: 


000; bal., def., $153,642. in 1913, profit, $806,227; divs. (20%). " 
002; bal., sur., $105,225. Stock, $3,500,000; par, $100. Pres., Forrest 
M. Towl; Sec. & Treas., E. R. Shepard. Office, Oil City, Pa.— (V. 99, 


p. 677; V. 100, p. 480.) 


SOUTHWESTERN POWER & LIGHT CO. a Map.)—ORGANI- 
ZATION, &C.—Incorp. in Maine July 30 1912, and owns, as clearly shown 
on the accompanying map, extensive interests in public utility properties in 
Texas and in two of the border cities of Mexico, thus serving, through con- 
trolled operating companies, 42 prosperous communities, combin popu- 
lation in 1910 333,005; in 1914 (est.), 370,000. V.97 p.954. Owns: 


(1) All the Stock and Bonds of Eight Subsidiary Companies Operating in 
El Paso, gas | Paris, street railway. 
Ciudad Juarez, gas served. | Wichita Falls, electricity and water 
Eagle Pass, electricity and water. Big Spring, electricity. 
Sweetwater, electric and ice. 
(2) A controlling interest, through Common Stock ow ned, viz.: (a) $9,995.- 
800, being all except directors shares, 99.96%, and (b) $2, 577,500, 93%, in— 
(a) Texas Power & Light Co. (see that company below), operating in 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, 
Denison, Paris, Palestine, and numerous other commune ties 
bas Ft. Worth Power & Light Co. (V. 93, p. 533; V. 97, bp. 119, 240; 
V. 98, p. 307.) 
STOCK.—<Authorized: Common, $15,000,000; 1st and 2d pref., 
Outstanding: Common, $15,000,000; Ist pref., $1, 565,000; 
Controlled OFS Southwestern Utilities Corp., a sub- 
sidiary of American Power & Light OC 
Dividends on preferred, 7% (Q.-M S: 
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174 INDUSTRIAL STOCKS AND BONDS [Vox. 100. 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.} Bonds| Value Peery % Payable | and Maturity Dividends are Payable 

Southern Pipe Line Co—-Stook aa ee $25 $100$10, 000,000 text; Q—M |Mch1 ‘15 6% |Checks mailed 
Southern Power Co—lIst M $10,000, 000 g red 196 c*| 1910 1,000 ‘5, 0008 2 4 'M & 8|Mch 1 1930 |Farmers’ L & TrCo, N Y 
South West Peapevivania Licht Lines—Stock $3,500,000 -__| ..-- 100 3, '000 See text. Q—I Ap. 11915 3% Checks mailed 
Southwestern Power & Co—Com stock $15,000,000) ---- 100 15, RS ee, bo Re ed be oe 

First p % cum $5,000,000 . <2 .s.050-ce en wenn oneeee a 100 1,565,000, 7 Q-M ‘Dee 7 14, 13 ‘Checks mailed 

Resales SUNONNG GE MOUND. 6 ov ode wapennccosessse-s<< iacias 100 2,447,000) 7 we f+ 4. & cco 

First lien mtge gold red 105 beg June 1918_---Ba.xc*&r*| 1913 1,000 1,758,000) 5g |J & D/June 11943" \Bankers Trust Co, N Y 
Spring Valley Water—Stock $28,000 000----_---------- eens 100 28,000,000'2}¢ in’14)_ Q—M ‘Dec 31 '14 46 % |Checks mailed 

General (now first) mortgage $28.000.000 gold ____--.-. fe 1, 17,859,000) 4¢ J & D\Deo 1 1923 N Y, San Fr & Fran-on M 

2-year notes sec by bonds $2,000,000 gold red 1004-- USxx 1913 1,000 1,000,000) 5% g| Q—M /|Dec 11915 New York and San Fran 
Standard Gas & Electric Co—Com seoek $15,000,000 auth.-| ---- OO 9,348,150) ........|-.....-. | Sea Aig os aR eae oe ate a sous 5, 

Pref stock 8% cum $30,000,000 auth. ---.--..---...----. | === 50 11,784,950\See text) Q—M_/|See text Checks mailed 

Convertible sinking fund old on redeemable 105--.zc*| 1911 500 &c 9,906,000) 6¢ J & DDecl 1996 \Phila Tr, S Dep & Ins Co 

Collat trust 6% notes redeemable text..........-.- CCz, 1913 100 &e 2,197,000) 6 J_& D/ June 1°15-'16 ‘hicago and New York 
Standard Ritias—-Common SEER Peles epee 100, 4,600,000/3 in 1914) Yearly | June 20 19149% OWhe® “9. Wall St, N Y 

Stock pref (p & d) 5% non-cum ee ae 100 6,591.500/\5in 1914;|A & O/Oct 31'1424%%| do do 

First mortgage gold sink fd $6,250,000 (see text) Mp.xe*| 1900 1,000 2,736,000) 5 'M & N|Nov 1 1930 |Metropolitan Tr Co, N ¥ 
Standard Oil Co of California—Stock | auth to be $100,000,000) ---- 100 49,702,400/10 in’14) Q—M (|Mch 15'14 2%/\Checks mailed 
Standard Oil Co of Indiana—Stock $30 “eee a 100 30,000, See text}; Q—M (Feb 27 mts 3 % |Checks mailed 
Standard Oil Co of Kansas—Stock $2,000,000 -___----_- ana 100 2,000,000\See text/See text) Feb 27 15. 3% ‘Checks mailed 
Standard Oil Co (of Kentucky)—Stock $3,000,000 auth_| -.-. 100 3,000,000,See text QJ  (Apr1'l5,4% | 
Standard oi Co of Nebraska—Stock, $1,000,000 /...-.-...| 2.2 100 —_1,000,000/20 in'14,J_ & D/)|Dec 20°14,10% | - 
Standard Oil Co of New Jersey—Stock $100,000,000_-.-_-- scactan 100 98,338,300 20 in’14) Q—M |Mch 15°15 5%|26 ‘Broadway, New York 
Standard Oil Co of New York—Stock $15,000,000_-._------ ‘naa 100 75,000,000, 8 in '14) Q—M |Mch1§'15 76 \Checks mailed 

ie seandard OU Ce ot One Sack ei ano] <= | $199 sS:G0R-980STE Ty GUE BRE A tes, (oneees ma 

ewart-Warner Speedometer Corp—Com s iene J ’ n |\Fe ecks ma 

Pref stock (p & d) 7% cum red 110 after 3 yrs_......----- anne 100 895,400 7 in 1914, Q—F (Feb 1°15 1a ‘Checks mailed 

| | 

BONDS .—The first lien bonds ($1,875,000 outstanding) are secured b the Fullerton field were oowmves. V. 97 D- 1667. Formerly controlled 

pledge of all the stock and bonds of the eight subsidiary companies and of Ad by peapdesd Oil a of N. J Da segregated n1911. See Standard Oil Co. 


common stock control of the Texas Power & Light Co. and Fort Worth 
Power & Light Co. Additional first lien bonds may be issued for 80% of 
cash cost of permanent improvements or additions or for 80% of cash cost 
in additional properties, but not to exceed 80% of replacement value; but 
of no case unless the annual net earnings of properties subject to the lien of 
the bonds are double the annual interest charges on all the underlying securi- 
ties of the subsidiary companies not pl mi: under ts nortanee and all first 
lien 5s outstanding or about to be issued (V. 97, p. 954). 
EARNINGS.—These are reported as follows: 





Consolidated Earnings 0, rrepate. Years ending April 30. 
~First Lien Bree s- ——Other oper 3 
1913-14. 1912-13. 1913-14 1912 

Gross p gaauings ee er $532,402 $470,680 $2, oss. 315 $1, 402, 130 

Wes, after tamet........<<.-.~<- 207,177 186,232 497 606,055 
Int. hy public (on the “F 

Lien bonds" for first lien prop. ) 76,650 76,650 342,787 244,496 
Divs. paid to public on stock o 

Texas Power & Light Co., bd ieee! Meeene 264,670 163,492 

Balance, surplus. _....-----.- $130,527 3109. 582 $295,040 $198,067 

Add surplus owe for First Lien Properties------ 130,527 109,582 





po Pe eee $425,567 $307,649 
N. Y. office, 71 foondway. —(V. 97, p. 954, 121; V. 99; p. 474.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 186. 
STANDARD CORDAGE CO.—In liquid’n, V. 92, p. 1440; V. 97, p.1514. 


STANDARD GAS & ELECTRIC COMPANY.— ORGANIZATION. 
—Incorp. in Delaware April 28 1910 as a holding co. Owns bonds, stock. 
and other securities of 20 public service corporations (electric, gas and street 
railway) controlled iy! H.M. Byllesby & Co. of Chicago in various parts of 
the country corving 13 one y's gs population of over 1,650.- 

. (See list V. 93, p. 1327, 146 1, pd 708; V. 92, P. 193, 601; 

V. 96, 2 rrTe * incl uding Miss. “iif: Gand lec. Co., which, in conjunc- 
tion with Standard Gas & Electric Co., controls the Louisville Gas & Elec- 
tric Co.; V. 96, D. 556, 1025, 1559, 1632. 1777; 77; guarantecs that company ’s 
$5,000, 600 amanunt issue of collateral trust bon 94 P: 1452. 

DIVIDENDS on pref. A as Neon 15 1910 to June 6 1911 .1%% quar.; 
~ t.15 1911 to June 19 u.; since Sept. 1913 2% in negotiable 6% 

p dated Se 0 SP: 11913 a ‘tee ept. 1 1923, but subject to prior redemp- 
‘ion, int. aa Dec. 1913 and , June and Sept. 1914, 2% scrip; 
Dec. ia 1%, seri V. 97, p. 669. 

COLLATERAL NOTES.—The $3,000,000 6% collateral trust notes 
a a June 2 1913, issued in connection with purchase of contro! of Louis- 
ville Gas & Elec. Co. matured sem. +. in 1914; remainder will mature 
$197 000 June 1915 and $2,000,000 in 1916. They are redeemable on 30 
days’ notice. Maturities 1915 at 100% on or before June 1 poy | L. ar 

thereafter; maturities 1916 at 101 on or before June 1915 and 
The $2, 197, 000 eed outstanding are secured by deposit of 64 498 “000 par 
value bonds, stocks and notes (having an estimated resent value of 

4,858, 2). ‘including a: 760,000 Pret stock and $1,000, com. stock of 

uisville Gas & Elec. Co. and $ 1 Oe wee stock’ and $1, 200,000 com. 
Ce Se Valley Gas e Elec. Co. - 96, p. 1777; V. 97, p. 1290; 
- 99, p. ; 


eons .—The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible | 


ho ret, stock on the basis of $110 of bonds for $100 stock at any time 
ona f called within the period of 30 days’ r acy notice of redemption. 
Unissued bonds are reserved for notexceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 ~ Bi. next preceding the net 
earnings popmesste to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2 % times the st interest 
charges, including the bonds then to be issued. See V. 93, p. 1327. 


Bonds ($10, awe. 090) So Pledged—Also Total Thereof prunes as of Dec. 31 1914 
d Amounts of Old Underlying Bonds O 


Company and Bond Issue— Pledged. eo otal Out. Prior Bds, 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $426,000 $762,000 -_-----. 
Mobile Elec. Co. Ist M. 5s (V. 95, p. +/°3 224,000 1,805,000 —-_------ 
Muskogee Gas & El, Co. Ist & ref. 5s 196,000 1,035,000 $340,000 
Consumers Pow. Co.1st 5s(V.91,p M20) 1,920,000 6,897,000 3,121,000 
Ottumwa Ry. & Lt. Co. iat & ref. 5s 06, 1,034,000 286,000 
Tacoma Gas Lt. Co. ref. M. 5s.-..--. 683,000 1,559,000 416,000 
West. States Gas & El. Co. i‘ iy ref.5s. 676,000 4,392,000 392,000 
Olympia Gas Co. Ist M. 5s..-.-.---.---- 70, oe | | 
Northern Idaho & Montana Power Co. 6s 1,465,000 4,613,500 718,000 
Southwestern General Gas Co. 6s_------ 499,000 499,000 20,000 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s--. 3,665.000 3,665,000 2,967,000 
Ft. Smith Lt. & Tr. Co. lst M. 58.... 150,000 2,671,000 -....... 


Enid Electric & Gas Co. Ist M. 6s 20,000 Ge sescsasse 
Stocks Pledged for This Issue (Preferred, $3,374,100; Common, $19,602,100), 








Preferred Common 

Company— Pledged. TotalIssued. Pledged. Total Issued, 
Enid Electric & Gas Co. $439,300 $439,300 $499,500 $500,000 
Southwestern Gen. Gas Co. 25.000 25,000 1, 000 =1,001,00' 
Bverett Gas Co.._...... 124,200 10, 628.400 1,000.000 
Ft. Smith Lt. & Trac.Co. 748,70 1.410.000 949,900 950,000 
Mobile Electric Co-____-- 277,500 852,500 864,200 50,000 
Muskogee Gas & Elec.Co. 541,500 1,433 .300 5, 765,500 
Nor. States Power Co... 498,200 8,386,700 759,500 65,975,000 
Ottumwa Ry. & LightCo. 234,500 449,900 630,200 50,000 
Tacoma Gas Co.._.....-.- 06,80 750,000 875,500 1,550,000 
West. States Gas&E.,Del. 103,400 2,125, 3,145,700 ¥ 03,000 
Nor.Idaho&Mont.Pow.Co. 25,000 2,500,000 1,000,000 ,000 
es 2 Me useskse <a6neeee 2,427,500 2 "600, 000 
San Diego Cons.G.&E.Co. ------- , x 7 8 rr 2,715,000 
BE Pes eck. Os ccdsees ” 645 000 3,499 3,500,000 

EARNINGS.—Report for calendar year 1913 was in V. ‘oo : P- 117. For 
year ending Dec. 31 1914, gross, $1,475,277; net, $1,435,605; int. charges, 
$815,493; pref. div., $785,663; bal., def.. $165,552. 

e's RS. —Pres., H.M. Byllesby; vs ae om Milkewitch, O. E. Ost- 
hoff, J. O'Brien, Arthur 8. Huey; Sec., - Morrison; Treas.. B J. 
Oat iv. 98, p. 1160; V. 99, p. 117, 613, 456. "1752. ) 


STANDARD MILLING CO.—See page 186. 

STANDARD OIL CO. OF CALIROR NIA. —ORGANIZATION, &c.— 
Incorporated in California Oct. 1906. Owns extensive refining plant at 
Port Richmond, Cal., and one at El] Segundo near Los Angeles, oil-produc- 
ing properties in Southern California and pipe line from Kern River field 
to the refinery, 308 miles. In Dec. 1913 the Murphy Oil Co.'s oil rights in 





of N. J., V. 85, p. 216, 790; . 93, p. 1390; also V. 95, p. 1478. Legisla- 

tion, V. ‘oy p. ‘Bby* 669; * 100. - 234. 
STOCK aT A. BY on Ju iy Sh 191: 1912 auth. increase of stock from 
$25,000,000 (all outstanding) to $ 000, $20,000,000 of the new stock 
being offered to stockholders pro rata at par, payable on 7 before Oct. 31 
1912, about $11, a a being due for property purchased for improvem'ts 
V. 94, p- 1631; 95,425, 1478. Stockholders voted July 14 1914 to 
increase wir ~=B & stock from $50,000,000 to $100,000,000. Of the new 
stock, $4,518,400 was offered to stockholders of Feb. 2 1914 until > 10, 
pro rata, at par increasing bg aod outstanding to $49,702,400. pe 
p. 160, 391 457, A es Dividend, 244% quar., id D ec. 

1912 to hy both ‘inclusive. 

in V. 98, p. 614, showed: Net 


REPORT ae 
rag dive. tog). "$4408. 509: bal., sur $14.89 892 pal. In 
625 G. 8 gu ° 


Sainines. $19,386, 
1911 net earnings were $3,141, 

Rheem; 2d V K bury: Pm ood H. Hillman; onal,’ ‘Ww. 8s. 
Miller. Office, 461 Market St., San Francisco.—(V. 100, p. 234. ) 

STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &c.—Incor- 
porated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
Mo., and Wood River, Ill. Also markets oll, its distributing territory 
comprising extensive areas in Middle West and Northwest. Formerly con- 
trolled by, 4a ee Oil Co. of N. J., but soeregated in 1911. See Standard 
Oil Co. . 85, 28 790;, MR FE p00. % 95, p. 1750; V. 97, 
P: 1296. a v.9 ° 

being paid May 15 1912; ar, Foo - 94, p. 00. <«~" stock as increased, 

3% quar. paid Aug. 31 1912; Nov. 30. 3% and 7% — o Be Feb. ie: 

3% and 4% extra; BL. 31, 3% and. 6 nee: 2b % and 4 
extra; Noy. 29, 3% and 9% extra; 1914, ere and oor extra. 
May, Aug. and Nov., 3% and 3% axes id15° View 
Profits in 1906, $10,516,082; in 1s + oe 750,410; , hy Zora in 10000 ston abou 
$4, £00,000: in 1903, $8, 000; in 1911, $1,100,000. Balance sheet Dec. 31 
1913. P ‘Ooban: lst V.-P., Lauren J. Drake; 

dv. Pp. Wm. M. ec. & Treas , Geo. W. Stahl. Office, 72West 
y+ he St., Chicago, Ill ons ° 98, Dp. 1076, 1320; V. 100, p. 403.) 

STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
porated in Kansas in 1892. Has refining plant at Neodesha, Kan. For- 
merly controlled by Standard Oil oe of N.J.. but segregated, in Naty See 
Standard Oil Co. of N. J., Bi 16, 790; y: A 100% 
stock dividend was paid June 0 1913. V. 96 Ri 1093, 1438. Profits in. 
3, $40,114; dividends pala a oe $1. eo a 
On Dec. 14 1912, 3% and 2% extra: . 3% 

June 30, 3% and EA extra; Sept. 15,3% and ve ‘des Rane 29, Boy ant 
% a3 jens 15 38% oid. ‘Feb.'2 


10% extra; 1914, Feb. 28, 3% and 7 
3%. 00 Balance sheet Dec. 3 13, V.98, p. 843. 

~P., Thomas Black; Sec. & & Treas., E. A. oie: 

V. 99, p. 542; V. 100, p. 480, 542.) 


McDonald; Warren. 
Neodesha, Kan.—(V. 98, p. 843, 1541; 

STANDARD OIL COS. OF KY. AND NEB.—See page 186. 

STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &o.— 
Incorp. in New Yorkin 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
merly controlled by N. J. company, bat segregated in 1911. See Standard 
Oil Co. of N. J., V. 85, R: 216, 790; V. 93, p. 1390. Stockholders voted on 
June 5 1913 to increase the authorized stock pom, $3. 000,000 9 75,000,- 
000, a 400% stock dividend being paid June 30. 6. p. 1428, 3.’ Div. 
20% paid Dec. a ree -* 2, oe en” 6%: 1913. une 16, 6%: 1914, 

(2% Q.-M. ; 1915, M S. B 457. Profits in 1 1906, $9,566,- 

Osi: 1908, $14, 301 1046; yo ty 6 id = 906, about $1,500,000; in 1903, 


REPORT for cal. year 1913 in V. 98, 1390 showed: Tota fasts 
after deprec’n and reserves, $16,212,985; Geek div. (400%) paad 3 June a 
1913, $60,000,000; cash div. (67). $900,000; tow! surplus 
$14,965,672. H. C. Folger Jr.; V.-P L. Pratt and We 

* Ortine, 26 Bway, N. Y.— 


ae 
Bemis; Sec., . Veit; Treas., R. P. ‘Tinsley. 


R.C 


| (V. 98, p. 1890, i541, 1698; V. 99, p. 130 


(THE) STANDARD OIL CO. OF OHIO.—ORGANIZATION, &C.— 
Incorp. in Ohio in 1870. Has refinery at Cleveland, O., also markets oil. 
Production in 1904, 347,962 bbls. Formerly controlled by N. J. 
but ogress ed = 1911. ° See Standard Oil Go. of N. J. - 85, 216, 
790; 1390. Stock, $3,500,000; par, | ood Profits i in 1906, $1,- 
009, 526: = ¥903. $960,184; divs. paid in 1906 and 1903 about $175, 000 
each; on Dec. 16 1912, 5% for 6 mos. ones S ac | 1913, 20% (3% 


and 2% extra quar.; 1914, April, July and O 3% _ extra; 1915, 
| Jan. and Apr, 3% and 3% extra. Office, 3225 ‘tase 7 etn St., Cleveland, O: 
(we 99p. 1134; V. 100, p. 560.) 





STANDARD OIL CO.—ORGANIZATION.—Th!s company was incor- 
orated under the laws of New Jersey in June 1899 and took over from 
iquidating trustees the eregeroes of the former Standard Oil Trust organ- 

ized in 1882 (V. 68, p. 1227 69, p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary aa domestic and oeen, their total share 
capital aggregating $229,963,195. See V. 88, p. 372 . 85. p. 216, 790: 
V. 83, p. 1293; V. 89, p. 1355. Also see V. 85, B® 808; v. 87, Ps ay 170, 
100: V. 86. p. 1046, 984, 289; V. 84, p. 808; V. S83, 1294; V. 1388: 
The U.S. Supreme Court having on May 15 1911 ordered the PUR. 8 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
the company on Dec. 1 1911 distributed its holdings in 33 subsidiary 
oll, gas, pipe line and allied companies in the amounts given in V. 93, 
. 1390. The large refineries at Bayonne, Baltimore and Parkersburg, 
. Va, will be retained. See separate statement for each company. 
Former Subsidiaries—Amounts of Stock Distributed in Dec. 1911 to Standard 
hareholders. 


1. Amount Distributed Here Shown, Representing Substantially Bntine Joewes 


Atlantic Refinin oS 0...-$4,999, 600 | Solar Refini 12 arn 9,400 
Borne-Scrymser Co-_-_...- 199,500 | Southern Pipe Line Caco y 999,400 
Buckeye are Line Mace Gy s+ $ 700 coun Penn Oil Co...... 

Colonial Oil Co......... 9,300'S. W. Penn. Pipe Lines... 3 3'499 *600 
Continental on ic coned 369 500 Stand. of oo (Cam. )..-24,999,500 
Crescent hg Line Go_-- 2,999.850 | Stand. Oil Co. as desce 99.000 
Cumberland Pipe LineCo. 998,500) Stand. Oil Co. (Kan.)-.-.-.- 999,300 
Kk ureka Pipe Line Co_- 4,999,400 | Stand. Oil Co. (Ken.)_..- 97 ,200 
Indiana Pipe Line Co... 4,999,700 —- Oil Co. (Neb.)-_--- 599,500 
National Transit Co....-. rt 725,825 . Oil Co. of N. Y---14,999,600 
I. Bs REO Gs weacace 4,999, 400 | Stand. Oil — * maaan 3,499, 


Northern xe Line Co... 42° 999,400 | Swan & Finch 
Ge Gee O.. ccnaneseus 
Prairie Oil & Gas Co..... 


4 4387" pried oo Tank on Tine Co..11, oth ‘300 
4 acuum O Pott tet 


Oil 
| Anglo-Am. On Go. Lid. 








FEB., 1915. j 


IN DUSTRIAL STOCKS AND BONDS 

















Amount | Rate 





{ 




















MISCELLANEOUS COMPANIES | Date Par When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value | Outstanding % Payable and Maturity | Dividends are Payable 
|~ 
(The) Studebaker Cor oration— Common stock $30,000,000_| _--- $100) $27. LT ORE AG Se aS Se Ai i ae aa tn is 
Pref stock (p & A $15, Mey 000 red 125(allorpart)) ---- 100) 180,000|7 in 1914 “a Mch 1°151%%/Checks mailed 
Serial notes g yap 00,000 s-a red 101 4.-_------ ol.yc* 1912 500 &c) 3'600't 000) 5g js & S/To Mch 1 1922) Columbia Trust Co, N Y 
Sulzberger & Sans Co ~com stock auth $20,000,000-..-.----| ---- tt HEE ow nung +teanetvessh ante thatae sia a ncan coesee 
Pref stk (p & d) 7% cum, red as a whole 125, also sk fd_-_) ___- 100} 10,000,000) 7 "Q—J Jan 21915 “1% | \Ghecics ‘mailed 
Schwarzschild & Sulzber se g deb red 105 also sf text Col.xc 1906 | 1,000) 4,3 ,000} 6¢ iH & DJunel 1916 | Columbia Trust Co, N Y 
Sulzberger & Sons wat 8 f gold debs red 102 % text-_. Eq.x 1912 | 1,000; 4,100,000) 6¢ |M & S\June1 1916 Equitab!'e Trust Co, a Y 
Sunday Creek—K & HC & C Mg gu by Hock Val Ry red 110 | 1901 | ,000' 3,013,000: 5¢ J & J July 11951 J P Morgan & Co, N ¥ 
Cont Coal Ist Mg gu by Hock Vall Ry sf’O6red 110 aft’12@ _ 1902 000! 1,604, | 5¢ F & AiFeb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text) __Ce.c*| 1905 1,000) 3,503,000) 5¢ J & J July 1 1944 do do 
New mortgage $3,904,000. .............ccccccccnsse RPO! BORO \nnccdcen See text 1-4 | A (Oct 11934 |... ----------- =e 
Swan & Finch Co—Stock $500,000 ...........22.-.----- _.-. | 100} ~ 500,000|See text|See text|Mch 31°13 5%|_..--.--.----.-..----- 
Swift & Co—Stock ($75.000,000) _........_----- a FR ese 100) 75,009 0007 in 1914, Q—J |Jan 11915 1%|New York and ee 0 
 % F te ¢ 9 re FC.xc*&r* 1914 500 &c) 25,000,000) 5g JJ & JIJuly 11944 Am Ex N Bk,N Y & FC 
Syracuse Light & Power—Coll trust M g reds1105 _.Eq-xx 1907 100 &c| 6,479,500 56¢ lI & J July 1 1954 Equitable Trust Co, N Y 
Syracuse Gas Co Ist M g guar by Syracuse Lighting Co__xx _--_- ad 2,500,000 5¢ |J & JIiJan 11946 Guararty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold_ Eq.xxc*| 1901 as 4 2.500 500, 000) | f° ' J m. Pad 9h} 4h 2% New York & Philadelphia 
Temple Coal Co—Pref stock ( d) B% cum s fred 105. __-| aaa 000, ee text) —, an EE giandacnedsa sane cme 
First & coll trust M $2,500, Bo gsfred 101_...-.- PeP.xc* 1914 1,000; 2,320, 000. Sg |F &_ Jiduly119%  |..-.........-------... 
Tennessee Coal, fron & RR Co—Stock mae 50. 000,000 auth; -.-- 100; 32, : 29,998\See text — \May | 1914 1%|Officr, Birmingham, Ala 
Preferred stock 8% cumulative._._.......-..---------- pee 100 24,500 8 Q—F (Feb 11915 2% 0 o 
Birmingham Ala Div con M gsf1% not drawn_-_.-Ce.zc*| 1887 | 1,000; 3, $97" 000 6¢ |J & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds gs f 14% yearly not drawn. Ce zc*| 1887 000; 1 107.000 6¢ |A & 9 Jan 11917 do do 
Tennessee Coal, Iron & RR gen 'M g $15,000.000 .-Un.xc*, 1901 1,000) 7,089,000 56¢ |JI & 3\Suly 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar. _| --- -.---.-- 178,600 6 J & J Jan 11915 3% do do 
First mtge gold guar s f red 110 since Jan 1907. Ba.x 1898 1,000) 730,000) 6z¢ |J & J\Jan 11930 do do 
Cahaba first mtge $1,100,000 g gus f red at 110...-Ce.zce*| 1892 1,000) O83 O4ul 6¢ |J & D/Dec 1 1922 do do 
Potter Ore Ist M $700. 000 g guar jo (text) sf % share.._x 1906 ,000} 3.00) 5¢ |J & D/\Dec ¢ 1931 Hanover Nat Bank, NY 
Verne CO UOE WI Cnio  6 hk oss ccc ctcccsapees ta 100| 30,000,000) See text | Q-M 31_|Dec 31'14 234 %|Checks mailed 
lst M notes gold due “sano. G00 wis £60 HOP... .-.-++<<- e*! 1910 ,000' .800.000' 6¢ J & JiJan 1 1916-21 |Lawyers Tit Ins & TrNY 





(2) Less Than Practically Entire Issue So Distributed 
otal. Distributed. 


w on... “$106,000 "$71,430 
h Mfg. $500,000 $277,700| Wash’ton ™ 
ig- on 2,000,000 1,687,500 | Waters-P. Oil_- 400,000 274,700 
C’m8s, — 000 5.591900 if 
DIV . 04. '05-"10. "11. °12-"14. 1915. 
Since 1808 (%)- 33° 48 48 36 40 v'ly 37 20 y'ly 5,-.-.- 
Also a distribution of 40% 4339, 335 ,320) oo e. 15 po13 — funds re 
ones! in bo ume = of loans to former subsidi 423 
GS.—For last Gotament (for 1906) oe Vv. 85, 709. 
OFFICERS -—Pres. J.D. bold; Vice-Pres. and Trees.. . C. Bed- 
ford; Vice-Pres’ts, F. H. Bediond fad i W. Weller; Sec., Charice 7’. White. 


Cheseb’ 
“nal Oil 


Office, 26 Broadwa ae York 
DIRECTORS. — Archbold, A. ©. Le i Frederick -} Weller, 
oO. H. + eer Walter Jennings, F. D. . B. Hunt 


Waring, F. Asche 
oad William J. Libby .—(V. 99, p. 203, 412, 905, 1134; V. 100" D. 413.) 

STEWART-WARNER SE BEDOMETER CORP. ONE Eee TS: 
—Incor nia Dec. 2 2. Factories, Chicago, Lll., and Beloit, 
Wis. ay Bs. debt. 8D 207. es . 66. 

PREF. STOCK.—See send in 97 

DIVIDENDS.—On pref., 2 1-3% hag i mos. ending Apr. 30 1913 paid 
May 1 1913; Aug. 1913 to Feb. 1915, 1% % quar.; on common, 1 % quar. 
a 1913 to Feb. 1915 

PORT .— Report for year ending Dec. 31 1913 in V. 98, p. 520, showed 
ae. $1,145,132; pref. divs. (5 5-16%),. $57,105; com. hive. (44%). 

50,000; bal. +» Sur., “*% 027. 

OFFICERS .—Pres K. Stewart; Treas., C. B. Smith.—(V. 96, p> 
66, 140, 207, 1234; Vv. ‘oT, p. 242; V. 98, Dp. 520; V. 100, p. 235.) 

(The) STUDEBAKE CORPORATION.—ORGANIZATION.—Incor- 
porated in “aye gy eb. 14 1911 and took over the my Bros. 
(carri . &c.) M %. OO., South Bend, mm and “E. M. (automobile) 
Co.”’ Detroit — allied and sub. cos. - 92, p. 534, 602: V. 98, p. 834. 

STOCK ‘Zo¥ carly beginning July 11912a eee surplus account’’ equal 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% of each class. 


NOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. See V. 94, p. 831. 


DIVIDENDS.—Div. on pref., 134% quar. June 1911 to Mar. 1915, incl. 
EARNINGS.—For calendar year 1914, net earnings (after depreciation) » 


apple Oe to divs., a spout $4,000,000, against $1,904,923 in 1913. V. 99, 
rf REPOR Nad TG for cal. year 1913 in V. 98, p. 834, showed net sales, 


$41,464, 380: total net income or $230,357 for Niene n), $2,483,134; int. 
charges $484,948; pref. divs. (7%), $901,075; extraord. exp. charged off, 
$131,939; discount and com., Dan 773; balance, surplus, $871,398. 
OFFICERS away M. Studebaker; Pres., Freder ry S. Fish; 
lst V.-P. and Treas., A. R. lirskine: Sec., Scott Brown.—(V. 9 . D. 1570, 
1769; V. 96, p. 558, 640: V. 98, p. 834; V. 99, p. 347, 1456, 17585 
Tis 


SULZBERGER & SONS CO.—Incorporated April 7 1910 in N. 
and su , by merger, on Sept. 6 1910 to the property and peceins 
business of Schwarzschild & Sulzberger Company. Opeing. ~~~ | 
established in 1853. Has large and modern plants in N. Y., 

Kansas City and, through subsidi cos., Owns and o Lo ap ty at 
Oklahoma City and another at — eles, Cal. Combined capacity of 

a ta plants about 176,500 cattle eep and hogs Gross 
usiness for fiscal year ending Sept. °o7 1013, about $123,000, 000. Com- 

pen has, either directly or through subs idiary companies, all of whose 

stock it holds, 137 distributing branches by means of which and of its 

igerator-car service it distributes its ucts £ Fy yy A eog Me. = 4 

oat town of importance in the United States. Also does a larg 

trade, havi branches and agencies in Great Britain and Continental 
Europe. % irectly owns 2,064 railroad cars, of which 1,739 are ref! 

tor cars. - 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491. 


STOCK phd 4 has no vote saeey' in in case of default in payment of divi- 
— for one year. V.97, p. 527; oD- 4. 
vidends on pref., 1% % quar., aol to Jan. 1915, inclusive. 


Sauerroiae. —Of the Sea ODT ae & Sulzberger Co. debenture 
notes of 1906 (original issue $6,000 are callable for the sink- 
ing fund at 102% and int. on June i 1915. Notes also redeemable in whole 
or part at 105 and int. 

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103% Sept. 1 1912 and ending with 100% on Mar. 1 1916; $ 000 were re- 
tired on Mar. 1 1915. The principal ‘plants owned must remain free of 
liens during the tite of the debentures. V. 94, p. 491. 


REPORT .—Report for year ending Dec. 26 1914 in ‘‘Chronicle’’ about 
Feb. 27 showed sales in excess of $150,000,000; net profits, after interest and 
maint. chges., $1,511,000; pref. divs. (7%), $692,000; bal., sur., $819,000. 


DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and Germon F. Sulzberger; Treas., Max J. Sulzberger; Sec.. Nathan Graben- 
heimer, Isaac Stiefel, Samuel Grabenheimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and Ist Ave., N. Y.—(V. 98, p. 1160, 1242.) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905 >» acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased. 84,100; owned, 
16,300. The Federal Court on March 14 1914 having rendered a decree 
ordering the equity of the Ches. & Ohio and Lake Shore & Mich. Sou. in the 

roperty to be disposed of, the stock was sold on Nov. 7 1914 to John 8. 
Jones of Chicago. V. 99, DP. 1456. In Jan. 1915 ap lication was made to 
resume former name of Sun ay Creek Coal Co. ADRS cation to list, showing 
roperties, &c., in V. 83, p. 160-2; see also V. 84, Stock authorized, 
$4. 0,000; outstanding. $3,751,200; par, $1 


BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest r wrhNt Bd the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. stock, $12,000 of the 
bonds being ‘reserved to retire the remaining & 00, 000 stock. Cumulative 


annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. -, 











In Dec. 1914 was authorized to make a montanes to secure $3,934,000 
20-year bonds to retire $3,838,000 debentures hel Toledo & Ohio Gen- 
tral and Hocking Valley Rys. which fell due on April 11913, with int. from 


April 1 1914. os ae yd. 1% int. the first year, 2% the second year and 
6 Sagrontter. mg 5 Sas: V. 100, p. 59, 235. 
OFFICER - s. ¢. Gailey; Treas., 





J. Reese. Office. 44 hast’ Beans St., "Columbus, 
SWAN & FINCH CO.—See page 186. 
SWIFT & CO.—ORGANIZATION .—Incorporated in Tilinois April 1 

1885. V.95,p.1547. Has packing plants at Union Sotck Yards, Chicago; 

at South Oma Kansas City, East St. Louis, South St. Jos h, South 

St. Paul and Fort Worth; wo oa Wis.; St. Lou is, Mo.; New ve 

sag it Colo.; and Boston. - 81, p. 1854; V. 95, p. 547. 1547; . 96, 

Dp. ° 
STOCK.—Stockholders in 1906 purchased $1f, og. ry oow stock at par 

and in 1909 $10,000,000; -y 1911, $15, S. pe! V.91, p. 1517; 

V.88, p. 105. ‘Divs. 1889 to 1894, incl., 8%: 1895 x0 uly i898, incl., 6%: 

Oct. 1898 to Jan. 1915, 7%. 

BONDS.—The new Ist 5s, dated July 1 1914 ($50,000,000 auth. issue), 
are secured by all property, plants and branch houses and further by 
the pledge of stocks of subsidiary eye ie ond ee an investment by 
the company of over $15,000,000; bonds are reserved for cor- 
porate oe and $15,000,000 for eoe of the cost of additional real 

ropert upon which the — age shall bea first lien. V.98, p. 160, 242, 


O.—(V. 100, p. i450)” 


92, 528; v.97. p. 1668; , D. 1678, 1915; V. 100, p. 560, 647. 
REPORT .—Report for pa ending Sept. 26 1914, with balance sheet, 
was in V. 100, p. 227. In 1914 sales were “over $425,000,000.”" B6i00et 

“over $ ,006, 5 


**in 1913; net, over $9,773 yee ot ve. (7 > 2 
, $323, 303; 0 "Brea Eo 


sur., 
8 Puecones 
Office, Chicago. —(V. 99, Dp. 1915: Vv. "100, Dp. 59, tis’ 33 227, F360, 647.) 


SYRACUSE LIGHT & POWER CO.—See page 186. 
TEMPLE COAL CO.—See page 186. 


TIO ee COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
N.—Owns steel rail mill, blast im coal mines, iron mines, foun- 

ia. &c., in Tennessee and Alabama. 70, p. 558; Vv. 84, p.1179. In 
J quly 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
84, p. 117 In 1906 Tenn. Coal & Iron and Republic Iron & Steel ‘cos. 
joindy purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 600 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Ala bama Steel & Shipbuilding Oo, plant was opened 
at Ensley City. The Boe ant has 8 open-hearth furnaces of 100 tons each and 
a daily capacity of - :900 tons of steel rails and beets daily, and is leased to 
the Tenn. Coal, Iro RR. Co., which guarantees its 6% bonds, of which 
$730,000 are Sendai and $230, 000 e" the T. 0. & I. treasury ane its 


pref. 6% 6% stock, .* which $178,500 is outstanding and $261,500 isin T. C. & 
at 0,p.591. The aa stock, all owned é Tenn. Goal. 
we n&R BT contra. V. 66, p. 1002, 1235; V » PD. 127, 801; 


70, p. i198: ¥. as 584. 
be Nov. 1907 the United States Steel Corp. acquired substantially all of 
the common stock, owning at Jan. 1 1914 all but $70. 893 of The 
U.S. Steel gave for the Greater part of the stock 
10-60 bonds for each $10 
V. 85, 86, p. 730. In Ree. 1913 


Tay. Steal Corp had € ed $18, 565 000 fo im 9 
rt) expen or improvements. 2, Dp. 
Fie Fee Bint Temes $18 peg 000 & 923. ” 
DIVIDENDS.—On common in 1887, 1%: in 1900, 6%: 1902 to 194 
none; May 1905 to Nov. 1907, both incl., 1% quar.; May 1 1914, 1%. 
V. 98, p. 1396. 
BONDS.—Of the $15,000,000 gen. 
served for existing bonds bearing 6 and 
been fesue’. in Dec. 


old 5s of 1901, $10,653,500 were re- 

% interest (of which $3,351,500 had 

1912), and the balance for improvements. V. 72, p. 876, 
008. SON aie: p. 86, 554, i307; ¥, ais a rg y1G2: V. 80, p. 169. 

—Pres., rge G . and Gen. “M -, Frank 

ig ey Sec. and es - Tne rT oe AG ) A. AR a.; Asst. 

Thomas Murray, 71 B'way, N. Y.—(V. 98, p. 1396.) 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and Is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port eonee, Tex. (near Beaumont), 
end Lod ort, Ill., tank steamers, barges, &c. V. 88, p. 831; V. 86, p. 606; 
v.35? 480. See V. 98, p. 767. ‘Application to list. V.91, p. 960; V. 93, 


- 875 

a 1913 $3,000,000 stock and $2,000,000 st darn bond + a wr 

ae ~~ securities of Producers’ Oil Co. i § 

nder reorganization plan of ae ual Oil oO. RY pL. 3 (ors 

and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guaran 
dividends at 5% (under certain a oe ae at a less rate, but not less 
than 3% p. a.) on $6,000,000 stock of the successor co. (Central 
Petroleum Co., incorporated in ~ a Aug. 6 1913) till April 30 1923, hav- 
ing at that date the Bey of p eying off the pref. and thus acquiring per- 
manent ownership of $600,000 of the $900,000 common stock, and in Se 
meantime having complete control of the property, bonded to secure on ~ | 
,000 yearly Oct. 1 to 1918, in 


$480,000 new Ist “. ete 6s, due $12 
Rk & a. — decision in Oklahoma anti-trust 
p- 


ord 


V. 97, p. 524; V. 9 
suit, V. 100, D. 403° 
STOCK.—Stockholders voted raed 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 hag? to increase the 
euta: stock rom $36.000.000 to $50,000,000. V. 90, 1366, 1494, 1618: 
- 91, p. 1578; V. 92, p. 467, 1440. In 191 $3, ay 000 stock was issued 
) & exchsage for Prodetes’ Oil Co. stock. OT. 
Authorized stock was reduced on July 1 191% to a. actually 
30,000,000, but additional stock may be issued for conversion o 
tures, as desired. See V. 99, p. 203. 
Cash Dio. aeord Since des teri nears § 
"04-06. '06-07. -08. '09-10 "12-13. ‘13-'14 Since. 
1Zyly. 15 a 12&bex. 12° 6 8% 2% qu. 
DEBENTURES.—Stockholders me... 4 oes authorized $20,000.000 
6% convertible gold debentures redeemable since Jan. 3 1915 on any interest 
day at 105 as a whole or in blocks of at least $100,000, and convertible into 
stock taken at 150 on a ony int. day up to 1915. ' Sink. fund begins 1915. 
The unissued $2, 190.990 are reserved poure the serial 6% notes of 1910 
(V. 91, p. 610). - 92, p. 398, 467, 597; V. 93, p. 875; V. 98, p. 843. 


aid up, 
P debex: 


Pia 50% Stock June '10 









































176 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
. | 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Tegas Co. (Con.) Conv bds ¢g call 105 after 1915sf.. Eqxc*} 1911 $1,000.$15,000,000 6¢ J & JIiJan 11931 Equitable Tr Co, 
Tones Power & Light Gon Pret 7% red 15 aera Sinn Teevoeses | 2525.00 17 in 1914 GF "| Rb TI 1 vernswnaahasleeen 
‘exas Power gh ef 7% cum red 115---------- as ee ’ 5 oe e %|Checks mailed 
2d pref cum, 6% to 1916, then 7% red conv__._-.------- ones 100; 1,275,000\See text —F |iFeb 1°15, 14% 
First M $30, .000 auth gold 4105 begin. meme 1912 1,000, 5,490,000 5¢ |J  & D/iJune 1 1937 Bankers Trust Co, N Y 
Tobacco Products Corp—Com stock $16,000,000__...... pean SE, UR al eek acento ae 
Pref (p DT cum red 120 after 3 years $7,000,000----- cake 100 7,000,000,/7 in 1914, Q—J (Jan 2 1915 1%|Checks mailed 
Underwned ypewriter Co—Common stock $9,000,000 auth| ~__- 100; 8,500,000|4 in 1914 —J |Jan 11915 1%|Checks maileé 
Preferred 7% cum (p & d) red 125_................... aaa 100| 4,609.000/7 in 1914 —J Jan 1°151%% do 
Union Bag & Paper—Prref stock (p & d) 7% cumulative--_- ees 100) 11,000,000\See text; Q—J |Oct 15 '12 1%/|Check from Co’s office 
First mortgage $5,000,000 gold red 105 sinking fund_Eq.xc*|} 1905 1,000; 3,517,000 5¢ |J & Ji\July 11930 233 Broadway 
Union El L & P, St Louis—ist M g (other bds text)MSt.xxc*| 1902 1,900! 6,202,000 5¢ |M & S/Sept 11932 New York or St Lou! 
Ref & ext M$50,000,000 g red 110 begMay’18-_Ba&MSt.xc*| 1908 1,000) 7,071,000 5 g M & N|May 11933 30 Broad St, New York 
CI I as ccanndcaenaecesesan-asece= ipl 100! 3,000,000/3 in 1914|See text.|\Jan 15 1915 1%|Company’s Office, Bkivn 
First mortgage gold redeemable at 110 since Nov 1 1895-_-| 1890 | 100 &c| 1,200,000 5¢ |M N|Nov 1 1920 Central Trust Co, N Y 
Union Natural Gas Corp—Stock $10,000,000........._.-. odie: 100, 16,000,000/10 in °14 15\Jan _ SO ae 
celles tr gold M due $300,000 yrly Sept 1 -__-—------ CPi.c| 19 1,000; See text 6¢ & S Sept J "16 (Colonial Tr Co, Pittsb 
na why J $6,000, ,000 auth g due $500,000 ann .CPi 1913 1,000, See text 6g A & O jAue Wg of. 26 
er bonds see tex | 
Union Oil Co of California—Stock $50,000,000 auth----_--- case 100| See text |Seetext|\J & J July 7. ais 60c ige Lpagees 
First Hen M $20,000,000 ¢ — see text___E xxce*&r*| 1911 100 &c| 5,872,000 5¢ |J &_JiJan21 sen, £8 &c 
Coll trust notes $4,000,000 g part due s-a red 103.__-xxc*| 1913 i 2,999,000 6g Q—F May'l§-May'18 N ¥ (Bay 
Guaranteed bonds (eee text).....................-<..-- ,.) 2 ee 3. ey 000 ”  Seaemaweed et:  inidiqukedewiete Gamaliee hee 
Union Steel—First & coll mtge $45,000,000 ¢g gus Bs N.xc* 7 1902 |1,000 &c; 31,680,000 5g J & D/\June 1 1952 New York Trust Co, N Y 
Sharon Coke Co Ist M callable 1901___.....---.-..---- side laneaccall ,000 bg ms. *: eee eee 
Union Stock Yards of Omaha—Stock $7,500,000..------.- ain 100| 7,496;300/6 in 145 Q—M _|Dec 1 ‘14, 1%4/Omaha, Neb 
First mortgage $5,000,000 redeemable 105..____.._--- al BORE tedesecaa 700, 000) M & N|May 11931 First Tr & Sav Bk, Chic 
Union Switch & Signal—Common stock $9,500,000--------- paiens 50 6,153,370 nae” text) Q—J (Jan 10 '15.3% Checks ames 
Preferred (not as to assets) stock (see text)_......._-.--- ate 50} 000 See text) Q—J an 10°15. 3% 
Union Tank Line Co—Stock $12,000,000__.......-...-- pe 100 12 ,000 000'5in 1914M & SMar25'15 24%! Checks ‘mailed _ 


REPORT.—For a ending June 30 1914 wv. 99, bp. 606), gross earnin 
from sales, &c., $25,924,405; net, after int., taxes & 
sink. fd. & depr., $1 ,395,321; bad accts., &c., $171,163; divs., (8% %). $2.- 
550,000; bal., sur., $3, 635, 

Pres., E. C. Lufkin; _F * “Arnold ome. R. C. Holmes, G. L. 
and W. Thompson Jr.; Oo. P. D \ i # 

Place. "fy. 99, p. 203, 274, e806. 1533: V. 100, p. 403, 480.) 


TEXAS & PACIFIC COAL.—Owns 61,000 acres of coal lands in Texas. 





Business consists of mining coal and manufacturin coke, brick, &c. Also 

leases some 18,000 sone. In 1915 discovered oiland gas. V.100, Bis" 480. 
NDS— Mar.’09. June ‘09. Oct ‘09. 0-14. 

Sines 19 BOS. SPs hes 6 2% stock 2 6 (14Q.-J) 14.—,—, — 


% 
Pres., Edgar L. Marston, 24 Broad St., N. Y.—(V. 109, p. 4. 


TEXAS POWER & LT. CO.—TOBACCO PRODUCTS CO.—See p.186 


UNDERWOOD bby PEWRITER CO.—ORGANIZATION — tytee. in 
Delaware. V. 90, 632. Manufactures ‘‘visible’* typewriter. V. 86. p. 
1359. Factory. ihrtford, Conn. No nonds. 

PREFERRED STOCK.—See terms in V. 90, 788. 

DIVIDENDS.—On pref., July 1 1910 ‘to Jan. 1 Ta15. 1% % ae On 
com. ne. July 1 1911 to Jan. 1 1915, 1% quar. V. 92, p. 1315. 


REPOR eport for cal. year 1913 in V. 98, p. 760 san: Total 
net rohan $1, 878.068: deprec’n, $213,563; pref. divs. (7%), $339,500; 
com. divs. (4%), $340. 000; balance, surplus, $985,005. 

he RS.—Pres., John T. Underwood; Ist V.-P. and Sec. pro tem, 
Chas Hand; Treas., De Witt Bergen. Office, 30 Vesey St., N. Y. 
—(V. O4. p. 625; V. 96, Dp. 657, 943, 1368; V. 98, p. 693, 760.) 

UNION BAG & PAPER CO. (THE). ORGANISATION a peccepoce ved 
in New | on Feb. 27 1899 - a consolidation. iS oe p. 33, any . 69, 
p. 182; iy eS Be "3 82, p. 937; 84, 86, p. 977: v. 88, 
e 1060. V. 94, 1191: "ap ort, V. 96. p. 942: ‘ate oh coaee, &c., 

68, p. 675. on ye a 141914a committee was appesoee to investigate 
the company’s financ ne egal “son p. 1248 72; V. 95, p. 1547. 

STOCK.—Com., $16,000,000; ent . Preferred, see table above. 

DIVIDENDS.— s18 899. 1900. = 1b08, 1906. 1907 to Oct.’12. None 
On preferred, per cent) 3% 7 yearly. 6% 4 vearly (Q.-J:) since 

me pig —As to bonds of 1905 ($5,000,900 auth.), see V. 80, p. 2402 

81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds ar from 
3. 600 upward are tax-free in New York in owners’ hands. V. 91, 99. 
Vv. 94, 921. Allen Bros. ™ and 2d 6s, $210,000 maturing to M924; 
purchase “obligations, $478, 3 

REPORT.—yYear ending bg ‘31 1914, with bal. sheet, in V. 98, p. 995, 
showed: Net earni $546,356; int. on bonds & purch. pooney oblig’ ns, 
$230,296; sink. fun , deprec., &e. , $256,526; cucpius, $59,5 


OFFICERS. —Pres., John 8S. Riegel; V.-Ps., J. A. saree Jdr., CO. BR. 
McMillen; Treas., a & Coleman; Sec., E. B. Murray. Office, 233 "Broad- 
way, N. Y.—(V. O8, p. 1772.) 


UNION ELECTRIC LIGHT & Owe .. ST - Los: —ORGANIZA- 


TION .—Incorp. in Missouri in June 1902 774. Does prac- 
tically all of the electric-lighting business of Se. -* “< a 10-year con- 
tract to supply public city electric lighting till Sept. 11920. V. 96, p. 793. 


North American Co. owns pete all of the outstanding stock. 


P- 1000. Decision July 1912, V. 95, p. 549; V. 96, p. 1302. Decision, 
an. 1915, V. 100, p. 404. 

Securities— pen ies. Outstand’g. Maturity. 
Mo. El. Lt. yong oF .F. xx $600,000 May 1 1921 


Mo. Ed. Ist cons. » $3,198,000 1397 5 .. -&A.xx3,198,000 Feb. 1 1927 
gold ° Interest in St. Louis or New York. 
yet other bonds see table at top of page. 


TOCK.—Total auth. issue, $18,000,000; outstanding Apr. 30 1913, $9.- 
ass, 000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. . 85, p. 1007, 146 

DIVIDENDS PAID (qQ. Pm i ).—1906 and 1907, 5%: 1908 to June 30 1914, 
6% yearly (Q.-J.). Also some small extra payments. 


BONDS.—In 1908 filed a refunding and extension mtge. for $50,000.000. 
Of the bonds, $7,071,000 have been sold, $10,000, 000 are reserved to 
retire underlying babs and the remaining $32,929,000 are issuable for not 
over 85% of cost of extensions and improve ments, on condition that Po 
= ora are 50% in excess of interest on bonds, incl. those roposed 

. V. 86, p. 232, 1163; V.87,p.1425, 1537; V.96,p.793; V.99,p. 67) 


‘aanereeos, —Year ending Dec. 31 1913: Gross, $3,682,782; net, after 
taxes, &c., $1,608, 241; int. on bonds, $840,576; divs. (7% %). $741,375: 
bal., sur., $26,291. Year 1912, gross, $3,652,034; net after taxes, &c 

‘ Sy 5 ending June 30 soi , ZrOss, $3, 690,040; net, $1 1345, 556; 
» $849,4 veer nf we $496,139. 

OFFICERS. ae A, . Mortimer; V.-P. and Gen. Mer., A. ©. Ein- 
stein; V.-Ps., Breckinridge ‘Jones and H. N. Davis; Sec. and Treas. be 
H. Spoehrer. "N. Y. office, 30 Broad St.—(V. 99, p. 677; V. 100, p. 404.) 


UNION FERRY.—Operated five ferry lines between N.Y. and Brooklyn, 
of which 2 a? A ay 28 19 ferryboats, real estate, &c. 
Fares increased, 517; V. 93, 

In 1909 $700. 000 Son $ hee been supunaced and canceled, aweing issue 
to $1, hose 000, and in Jan. 1910 $300,000 was acquired. V. 114. 

In Dec. 1913 tenders were asked for the sale of $100,000 bds V V.97,p. 1827. 


DIVIDENDS. 11898. 1899. 1900 Pr. a 7 os 1909 to 1914. 1915. 
Pl Giitencasce 3% 3 3 yearly. Jan.,1\% 
EARNINGS.—Year 1911, gross, In 1910, 


cath 290: net, $163,482. 
cross, $819,114; net, $251,9 63. V. 94, p. 285. 
Pres., J. D. Fairchild: Sec. & Treas., ‘Benj. J. Downer.—(V. 98, p. 917.) 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and acquired various gas properties in 
Penna. and Ohio. On Dec. 31 1913 owned 527,334 acres of gas lands and 
also one-half interest in 55,474 acres in W. Va. (Reserve Gas Co.). 

DIVIDENDS.—Dividends 1908 to 1906, 8% yearly; Jan. 1907 to Jan. 
1915, 10% yearly (2%% QJ 

BONDS, &c.—As to coll. at 6s, see V. 79, 


. 790, 10 Bond 
of subsid. cos. Dec. 31 1911, $1, 082,000, 1026, 1334. ondas 


inc ude $523, 000 first 5s due | 


Dec. 1 1921; int. J. & D. at Cleveland Trust Co. and $46, 600 Elyria Gas & | 
Of the $6,000,000 6s of 1913, about $3,300,- | 
000 are to be sold, together with $1,000,000 new stock, for improvements 


Electric 6s due Sept. 1 1921. 


and to pay floating debt, of which $2,682,000 had been taken by stockhold- | 
ers in Jan. 1914. This leaves $1,500,000 additional bonds to sell and the | 
remaining $1,200,000 reserved to retire the 6s due Sept. 1913 to 1916. which 
were being turned in for exchange. Total bonds, both issues, outstanding 


Dec. 31 1913, $3,183,000. No bonds are reserved to retire those of “under 





insur., $7,752 450: 


Noble 
office, 17 Battery 


companies,’’ which on Dec. 31 1913 aggregated $1,300,300 (of which 

$ in treasury). V. 96, p. 794; V. 97, p. 370 
REPORT. en for ey? year 1913, in V. 98, D 1917. In 1914, 
5,647,140; gas and Fut Mg $1,454,925 


pane earnings (all sources), $ 
- exp., drillings, &c., $1 1,875, 785; int. on bonds, &c., $364,684; , ~¥ 
(19%). $1 ,000. 000; depreciation, $745,372; bal., sur. e $206,372. 

T. N. Barnsdall; V.-P. & Gen ty Oe "E. Whitcomb; Sec. & 
wae “Ww. R. Hadley. ‘Office, Union “Bank Building, Pittsburgh, Pa.— 
(V. 96, Pp. 861; V. 97, p. 370; V. 98, p. 615, 1917; V. 99, p. 347.) 

UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .—Incorporated 
in California in Oct. 1890 and produces fuel oll, refined ofl, gasoline, kero- 
sen6, benzine. distillates, lubricants end asphaltum which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 60 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294), extending from 3 
separate tidewater ports to the 4 great oil-producing sections of the State; 
and controls and operates three modern refineries, a large fleet of oll-carrying 
vessels, with a capacity of over 500,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 240,000 
acres in California. V. 97, p. 449, V. 99, P 758, 745. 

STOCK.—No dividends while the “first lien” bonds are unpaid. unless 
net income is twice the int. charge. In April 1914 it was arranged to sell 
$15,000,000 treasury stock at par to an English syndicate acting on behalf 
of the British Union Oil Co., Ltd. (V. 99, p. 409, 745, 758), which by the 

lan was to own or control over $30, 700, of the stock as increased to 
46,292,800. The new stock sold must be paid for durin the period 
ending Dec. 31 1916 and the stockholders were given the prior right to 
subscribe therefor, payable on or before June 30 1914; V. 98, p. 1396, 1698; 

99, p. 542, 758. he contract with the syndicate was, } a4 account of 
the European war, extended to April 1 1915. On Dec. 31 1914 the advances 
made under the contract were $2,433,000. In view of the disturbed con- 
ditions due to the war, a modification of the contract, looking to a reduction 
in the amount of stock subscribed, will probably have to be made. Stock- 
holders were in May 1914 offered the option of caensies their stock for 
6% pref. shares of British Union Oil Co., Ltd., at par. 98, p. 1698. 

D VIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an- 
num on the increased stock; from Nov. 1910 to Jul 1913 the rate was 7 2% 
per annum, or 60c. per share monthly, but thereafter payments to be m é 
semi-ann. The Jan. 1914 ayment was omitted. A dividend of 2% was de- 
clared payable Aug. 25 1914, but was rescinded on account of the European 
war, and no further payments, it is said, will be made during 1915. V. 99, 


“BONDS.—First lien 5% 20-yr. bonds, auth. $20,000,000; Initial Issue 
$5,000,000: reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual Interest 
charge. including bonds so to be issued, $6.665.000; reserved to retire $7,- 
335, guaranteed bonds of subsidiary comp anies (see V. 92, p. 1373), 
Ve 93, - 109, 168; V. 92, p. p73. 1503, i641. The $4,000,000 coll. trust 
gold 6% vpotes mature $400, en 5 1 1914and $450, 000 thereafter semi- 
ann. to “May 1 1918 and are y pledge of $1.5 500 first lien 5% eae 
for one AAO 000 of notes issued. V. 96, p. 1368; V. 97, p. 242, 449; V. 98, 
p. 1005, 1321; V. 99, p. 745, 1 1372. 

Sinking fund retires yearly at 102% and int. at least $260,000 bonds; also 
callable as an entire issue at 105 and int. on any int. date. 








| coking plants (450 oven). 





| are guaranteed principal and interest by the U.S. 
| secured by all the property of the company, ne 


Underiying Bonds for which First Lien Bonds Are Reserved. 
onds— Interest. Outstanding. Maturity. 
oslagien Transp. & Refin. Co. 1stM.56 M & Nxx $417,000 Nov 1 1921 
Union Transportation Co. lst M_-.5 F & Axx 1,834,000 Feb. 1 1923 
Union SS.Co. 1st M. »due$50, 000 s-a.5 J & Jxx 100,000 To Jan. 1916 
Producers Transporta’n Co. 1lstM.5J & Jxx 1,620,000 July 1 1921 

The United Steamship Co’s bonds (5150, 000) are not aT) 
REPORT.—For cal. year 1914 in ‘‘Chronicle,’’ Feb. 27 1915 
Resulis of Operations for Calendar Years. 








(All $) 1914. 1913. (All $) 1914. 3. 
Gross ee abt20,500,000 20, <7 620|Int.on bonds. 527,453 529,984 
Prof. on oil ,&c. 6,075,839 5,287,036) do coll notes 181,712 130,858 
eo el i of 583 | Miscell. int- 949 ,224 
Miscell. rev_- 9,413 45,216| Depreciation _ 1,783,173 oh 428, 191 

Dividends -.. --... (4.2%)1311781 
Total profits. 6 AS65253 5,359 ,834 
General exp... 478,088 360,591 Bal., surp_. 2,735,524 1,214,450 
:. eee 332,352 283.755 


Net profits of controlled cos. included above, $1,082,291 in 1914, against 
$1,026, 473.0 1913. 


DIRECTORS. —Lyman Stewart (Chairman), a Angeles; W. L. 
Stewart (Pres.), Atengnest Sclater (1st V.-P.), w Clark 2d V.-P. Ds 
Giles Kel a Sec.), F Bolt, W. R. Staats, ‘f “Tubby, . W. Or- 
cutt, I. fie Iman. General Office, Oleum rs Rodes), Contra Costa 


C ounty, Gal: branch offices, Los Angeles and San Francisco.—(V. 99, 
p. 204, 347, 474, 542, 744, 758, 1372, 1838; V. 100, p. 647. 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, nd the entire $20,000,000 stock, Steentoens 
$45.000,000 of 5% bonds. See V. 75, np. 1359, 1150; V. 74, p. ). 

Plants at Donora and Farrell, Pa., with cog § capacity as ‘slice 5 blast 
furnaces, 2,050 tons; 25 open- -hearth furnaces 500 tons; 3 slooming, billet 
and sheet bar mills, incl. nail and fence depts., 1,100 tons; 4 rod mills, 1,300 
| tons; 2 wire mills, 2,500 tons; 1 plate mill, 450 tons; 1 tin-plate plant, 5,000 
| boxes; 8 sheet mills, 150 tons; 2 sulphate of 7 —w warehouses and 
shops; 1 by-product coke plant (212 ovens), 1, 

Coking — oy erty in lower Connellsville or Klondike district, 5,574 
acres of coal and 954 acres of surface. Three coal mines and 2 bee-hive 
Two modern steel ore steamers. 

The Sharon and Penebscot mines ‘in fee) and Donora and Sweeng mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized Issue) 
Steel Corp., and are 
the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43, 905,000 have been issued, of which $12.225.000 were held 
alive in sinking fund on Jan. 1 1914; remainder are to be used toretire un- 
derlying bonds ead future purposes. Annual sinking fund 2% of amou " 
of bonds out. SP: 1150; V. 76, p. ps 546. Sarat . 76,p.7 
| —(V. 78, p. 1171, By V. 83, D. 912; V. 91, p. 721; V. 92, p. 1247:) 

UNION STOCK YARDS OF OMAHA. ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, &c., and other real estate. V. 92, D. 1378, 
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FEB., 1915.] INDUSTRIAL STOCKS AND BONDS 177 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payabie 
United Bank Note Corporation—See American Bank Note Co 
United Cigar Manufacturers Co—Commonn stock $20,000,000} ___- $10|$18,104,009\4 1n 1914) Q—F (Feb 1 ‘15, 1% mer’ pom Co's Office 
Preferred stock (p & d) 1% cumulative $5,000,000___.___- baie 10} 5,000, 7 in 1914 —M |Mari °15, 1% o 
United Cigar Stores Co of Am—Common stk’$30,000,000 auth| ___- 10| 27,162, 6 in 1914 —F Feb 15°15, 1% Checks maile i 
Pref stock (p & d) 7% cumulative $5,000,000 see text_.__| ---- | 10; 4,527,000/7 in 1914 —M agar 16,15. 1% 
United Dry Goods Cos—Com mon stock $35,000,000 auth..__| _... 100) 14,427,500/See text F |May1'14, 2% Checks taaiied 
Preferred stock (p & d) 7% cum $16,0:J,000 authorized__| ___- | 100} 10,844,000|/See text —M June 1 "14,1% do 
United Elec Co of N J—See “Electri. tcy” ‘Section. | 
United Fruit—Stock $45,000,000 authorized_.._._.-_-._-- ebicie | 1 36,594 300|See text 15 Jan 15 °15, 2%|Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold red 103 since 1910____x| 1907 | 500 &c 640,000 5¢ & Di\June 1 1915-18 o o 
Debentures gold s f $425,000 due yoarty begin '14_xc*&r*! 1909 | 500 &c} 3,825,009 4%eJ & J\July 1 1923 Old Col Tr Co,Bos; & Lon 
do g sf drawn 101 1-10 y'ly beg July’16 -OB.xc*&r*| 1911 | 500 &c} 1,500,000 4%¢e\JI & J\July 1 1925 do do 
do gsfdrawn aot ae 10 v'ly beg July’16--OB.xe*&r*| 1911 500 &c) 2,500,000 4%eJ & %JiJuly 11925 do do 
Gold notes $12,000,000 red 101_._.---.-.- -.___- OB.xc| 1913 100 &c; 12,000,000) 6¢ M & N'May11917 Boston and London 
Gold notes $10,000,000 = BL I ca cnies.th to eh hacenota OB) 1914 100 &c| 10,000,000; 56s M & nen : ie do do 
Nor Ry of Costa Rica Ist M gred 105sf & int gu-OBxx.c*| 1900 | 1,000 93.000 5¢ \M & S|Septl 1915 Old Colony Tr Co, Boston 
United as Emgrevement Co (The)—Stock $55,520,700___-| ---- 50) 55,502,950 8 wh 15\Jan is" 15, 2%| Philadelphia Office 
nite aper Board— 
Common stock $12,000,000 auth ..._..........-.-.-.-- cont St es eee | ip gta tartan aha naie camel 
Pref stock 6% non-cum $2, 500, 606 | £}* eee need Se) BN 00d cid ened den slakenkcnsctdnad ings dee enetaeeeeEseens 
United Shoe Machinery Corp—Common stock $35,000,000_-| ---- 25) 28.610,059/8 in 1914) Q—J Jan 5 1915, 2% |f[Checks pes x ee 
Preferred stock 6% cumulative $15,000,000 (see text)_..-| _.-- 25| -9,506.675/6 in 1914, Q—J Jan § ‘15. 1%|\ ‘Tr Co 
U S$ Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth.) -__- 109} 12,041,300)|See text —M |Dec 1 1907 1% OGies, Burlington, had J 
Preferred stock 7% non-cumulative_............-.--.-.-]| -.-- 1,000; 12,051,300|See text uar |Apr 15°14 1% 
American Pipe & Foundry first mtge $1,500,000 sk a & 4am 888.087 6 JT & dJ\July 11928 a, . eioanetee 
Dimmick Pipe first mortgage gold____.______.-.__-._. | Ue luseduead 179,000 6¢ \J & JiJan 11917 Birm Trust & Sav Co 
United States Envelope—Common stock $1,000,000_ _..-- | ewe 190 759.000|7 in 1514 M & S8S/Mar 1°15 34%%/|Old Colony Trust Co, Bos 
Preferred stock (p & d) 7% cumulative $4,000,000___--_| ___- 100) 4,000,000\7 in 1914)\Mf & S\|Mar 1°153 % do do 
lst M g part yrly red 104 aft Dec 1919..__-.----- OBzc*, 1908 1 :000) 1,750,¢ | 5g J & D/Dec 1 1915-34 do do 
United States Kxnrees—Stock } oon 190 10" 000.000 See text’'M & N’May 15°12 3%/Office 2? Rector St. N V 








Dividends since 1897, 6% y'ly. Of the Ist 5s of 1911 ($5,000,000 auth. is- 
sue), $700,000 have been sold, 
tions, $1, 300. 000 at cost and $3.100,099 at 75% of cost. 
1315. Report for year ending Nov. 30 1914, in V. 100, 
Gross, $1,801,920; net, $5: ot 952; plus. n, $100, 000; divs. 


sur., for year, $3,174. Su Nov. 30 1914 
"Gee: and" IC. South Omaha, 


92. p. id 
Vis, show 
(6%). $449, T 78: 
bal. Pres., 
R. J. Dunham; Sec. Treas., Sharp. Serio Neb. 

—(V. 96, p. 207, 282: V. 98, p. 1600 234; V. 100, p. 59 

UNION SWITCH & SIGNAL CO. FGA HIEAT ION. 7° en in Pa 
in 1882. Plant at Swissvale, Pa. V. 68, p. 471; V. 67, 738. 

STOCK .—Pref. Is entitled to 6% ahead of common, then 13%, . every 
1° on com, until! 12% ts reached: then both share alike. 453; 
v.91, p. 1040, 1333, 1635, 1715; V. 92, p. 602; V. 93, p. 414; v. ‘ov B.,1903 


DIVS. (since 18Y8) — "'yY. ‘OO. "UL. "UZ. (03. 'U04-"U6. "U7-"14. 15. 
On preferred_........ a | 67% 8 2 9 10 y’ly. 12 y'ly. 3-.-,-, 
On common _%) 0 3 4 6 S8vy'ly. 12 y’l 4.--.- 

Also 60% in common stock i. Jan. 1911 and 10% A. Jan: 1913 and 
33 1-3% in. April 1914 on both com. and pref. stocks. o OF, > 1903 

REPORT.— . eos for calendar year 1913, in V. 98: P- 10, showed 
Surp. over int. 618,008; cash Sys, {12%). $598,934. In 1912, surplus 
over int., 04, Hee in 1911, 

res., Uptegraff; Sec. al , 7. Siemon. Office, Swiss- 


Ww. 
vale, Pa. “w. "98, p. 917, 1248; V. 99, p. 275.) 
UNION TANK LINE CO.-—See page 186. 
UNtrED BANK NOTE CORPORATIUN,—See American Bank Note Co. 


UNITED CIGAR MANUFACT . Co. = CRSA RTE ATION.—In 
corporated in N. Y. April 28 1906. V. Ti 802; 94, p. 213, 357, 1388 

Owns $2, ,000 common stock of ie yy & Co., Inc., organiz 
in Maine, having $600,000 1% x arst. stock, which acquired Cal. cor- 
poration of same name. V. 

STOCK.—Pref. stock cannot oP A.2., or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. The ny trust, in — $7,256,500 common stock 
was held, expired Dec. 1 1914 

DIVIDENDS.—On summen, 1909. ms a S10, 6%; 1911, 4%%:; 1912 
to Feb. 1915. 4% (Q.-F.). 

EARNINGS.—For 9 il ending Sept. 30 1914, gross, $1,649,700; total 
net income, $950,015; int. on loans, dep. and losses on investments, $187,- 
099; net earnings heob. & Opp. Co., 01,265; net earns. M. A. Gunst Co. 
Inc., $89,773; total net earnings, $1 1,153,954. ‘'V.99, p. 1456. 

RE PORT.—Report for year ending Dec. 31 1914, in V. 100, p. 551, 
showed: Gross earnings, $3,766,932; profits, $1,716,406; other Income, 
$153,010; int. on loans, deposits, - $314,620; div. on pref. stock (7%). 
$350,000; div. on com. stock (4% $724, 160; net profits, $480,636. 

OFFIGERS.—Pres.. Fred. H. "‘shenablnenmns Treas., Jack W. Schiffer. 
Office, 1018 and 1020 Second Avenue, N. Y.—(V. 100, Dp. 480, 551.) 


UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION .— 
Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 


remainder reser rved for Improv" ts and addi- | 


STOCK.—Stockholders in 1912 subscribed for $6,099,000 new stock at 
150. V. 95, p. 366, 685, aay; In } pay ae isqued. $177, 100 stock in deal 


with Revere Sugar Refinery C 0. p. 1619 
DIVIDENDS.— 10Oct. 1899. 1998. 190}. Pog to Jan.’07. Since 
>. eee f 2% 7 yearly. na quar 
Also on Nov. 1 1913 2% ontre, ioe ees accumulated us, Aug. 
1908, Nov. 1909, Nov. 1916 le to pur- 


ed | Reginald Foster. 


Corporation of United Cigar Stores (which owned the entire stock and funded 


p. 1451, 1386, 1122; 


debt «A ae 1 old United Cigar Stores Co. V. 94, 
3, rs, cigaret tes, tobacco, 


See 
1108, 1122: V. 88, p. 1132.) Retailsc 
&ce., having, it wes reported early in 1914 about 
of the country. - 93, 1122. In Jan. 1915 preyasee the chain of dru 
stores of United ‘Ohrenlees Co. at Flughing. Perth Amboy an 
Asbury Park, N. J., and other places. 100, p “gia” Stockholders were 
allowed to subscribe pro rata tel er 1l Viola = the present issue of aoe 
($316,890) of the United Profit-Sharing Corp. (auth. issue increased in Dec. 
1914 to $2, 000,090). V. 98, p. 1465; V. 99, p. 474, 1683; V. 100, p. 59, 314. 
STOCK .—Diviends on pref. stock are ) ommmmeeive from Sept. 15 1912. 
Has equal voting power — | Comenee. special surplus fund out of net 
profits may be after 1 1916 * doom pref. stock at prices not 
exceeding $140 per share. The Baw & Ae. go Ane. 14 Ione voted to re- 
duce the par value of shares from $100 to $10 . 99, p. 124, 474. 
pA age ae <. pest... 1% % quar., pala Dec. 1 1912 to Mar. 1915, 


and on com q 4% tra paid Feb. 15 1913: May 15 1913 
Noy. 15. 1913, 136%; Feb. 15 1914 to Feb. 18 1915, 6% yearly (145 % & “Fe 
T.—Report for year ending Dec. 3° in 98, i315, 


aaa: Dive. received (less charges), $2 ivi 1516: a] “he. oo a 16,890: 
com. div. (544 %), $1,493 ‘910; bal., sur., $3360 41 16.—(V. 100, p. 314, 404.) 

UNITED DRY GOODS COMPANIES. —O RGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9.200,000 stock of the H. B. 





Claflin Co., the business of James McCreery & Co. (34th St.), Stewart & 

S50 of f Baltimore (formerly Posner Bros.), 2,000 shares ($2 ‘000) of the 

000 common stock of C. G. Gunther's Sons (furs), New York (Vv. 90, 

ay} J. an peo, & Co. of Buffalo, $526,000 stock of Suret Coupon Co. 

130,000 ref. stock of Higbee Co. of Cleveland, O.; also purchased 

1. Any ewark, N. J.; Powers Mercantile Co. ‘of Minneapolis; 

William H erer Co. of Buffalo, and Stewart Dry Goods Co., Louisville 

In 1910 acq red control of Lord & Taylor. See that company. oO’ Neill. 
Adams Go. go is fa = ve liquidation. Vv. 99, 

The H. B. Claflin Co. ch owns $6,248,000 of talted Co. common 

stock) was reorganized in Dec. 1914. See Mercantile Stores Corporation. 

STOCK.—Remaining common and pref. stock is issuable for cash at not 
less than par and 120, respectively. - 91, p. 42, 158. 

No boads can be issued herent the consent of \% of each class of stock. 


ee ae ey? y- 1 1909 to June 1914, 1 Rt. J uar. On 

com. s to May” 1914, 2% quar. (8% y ug. 1914, 

ones See on ings Der peeniaes. none declared, owing to condie! ons affecting 
aflin C 


47. 

REPORT for 11 mK yF %,. Dec. 31 1914 was in V. 100, p. 637. 

Pres., Cornelius N. Bliss; Treas., T. 8S. Atwater.—(V. 100, p. 637.) 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to carry on ropes fruit business. Litigation, V. 95, p. 116. 

Official statement, V. 69, p. 854. Properties owned, see reports, V. gi 
1020: 4 73, p. 1660, and V. 77, p. 2096; V. 79. p. 2475: V. 


>. 1281: V y 1095: 75, Dp. 621: V. 89, p. 1354: V.91, p.878: V. $3 
549, Rett - 98, Dp. i619. "Northern Ry. of Costa Rica, 347 miles, see 
v. 71, p- 1067; vy £0. R- 233 V. 81, sP- 618. Aine own 2 500, ASO Iige Bay 
Co. common $5°Gn 84, p. 1057; V. 91, hin ga oe Bay 
outstandi 000,000 pref. ee and $3, 10-year on. due 
June 1 woe ev (V- 08: aot) - oF, ; 404. Coy V8, P- a - 8l, 


215, 1378; V. 92, p. Bd Its $3,060, 500 Ist M aa ear 6% 
coupon notes were paid by ‘iat Fruit ‘Co. at maturity Junel i914. which 
eceived a demand note secured by same mortgage. Nipe Bay, V.99,p. 893. 


® arnings Jul 
stores in various parts | 








"4 Dec. 1911, each, 10%, applica 
chase of new stock at par. . 93, p. 1390. 
DEBENTURES.—tThe 4 “% gold debentures will have annual sinkin 
fund beginning in 1914 for 1909 issue and In 1916 for the others, which wi 
retire 1-10th of issues yearly, the bonds being callable therefor at 101. 


ae | are to be Ce bs oer 8 new =“? placed on the property. V. 87, 
p. 1609, 1538; V. 91, p. 1635 93, p. 
fold notes Miaved May t 013 ain be secured by any mort- 


mk. A tga 6u, 
» D. 1302, 1368 
ee he $10, 000. 000 ‘4-y ear 5% oOF i notes dated May 1 1914 are subject to 


call to Nov. 1 1916 at i01 and ager gad ¥ oa on 30 days’ notice. They 
will be secured by any mortgage mad Pas 1619. Bonds and deben- 
tures of subsidiary cos. Sept. 30 1914, * $0\% Sin 9 
REPORT. Tr te ae aa yoo ee Sept. 30 1914, V. 99, p. 1746, 1755. 
Status Dec. 1914. BS 
re 


Fiscal Z Net vine 9 Dividends Balance, 
Year— Earnings. Income. Bon on Stock. Surplus. 
1913-14 ___$3,508,994 $233,253 $1, ay $36 (8% )$2,927 ,544 


$662,633 
1912-13 _.. 6,148,476 49,400 882,245 (8%) 2,927,544 2,388,087 
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Kelth (V.-P.), 
Charles A. Hubbard (Treas.), Bradiey W. Paimer (Sec.), John S. Bartlett‘ 
Francis R. Hart, K. K. McLaren, Wm. S Spaulding. 
Sheppard G. Schermerhorn, Hugh G. Levick, Eu ‘its. W. Ong, William 
Newsome, W. Cameron Forbes and Crawford H. Ellis. Gen. offices, 131 
State St., Boston, Mass.—(V. 99, p. 1838, 1916; V. 100, p. 235.) 


UNITED GAS & ELEC. CORP.—See ao. Ry. Section.” 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Penn- 
Sylvania: reorganized in 1885. Charter is perpetual and business ts the 
building. leasing and operating of gas works, &c. (see list in 1900, V. 70, 5. 
1 944). See list =e eae re of operating cos. in V. 79, p. 49 


| and editorial, p. 478; 79, p. 2090; 80, p. re V. 81, p. y77, 1727 
V. 82, 1444; “93” p. 42, 499, ‘1360, 541; V. 84. p. 107,395, 936. 
1112, Pino's. 037 3; Vz VaR Pr = 89. 190 ia gn Dp. 

p. 219; V. 92, p. 1699; V. 95, lie. $19: Wx e700, 404. ag Feb. 1918 


negotiations were nding with Fhe Government for . reorganization of the 
street-lighting business. 100, p. 647. 

STOC K.—Increased in 1906 from A+ 725,000 to $45. 900,250 “% in 1909 
to $50,473,350; in 1910 to $55,520 950. V.89, p. 1600; V. 88, p. 1201 

DIVIDENDS.—Since 1888 8% per annum, payable questey. In Jan. 
1896 paid extra 15% in convertible scrip; also Ba | extra nots ; 1910 in 
scrip convertible into stock to June 39 1910. 89, p. 1600, 

REPORT for 1913, in V. 98, p. 1311, - A Net profits, roa 471,107; 
dive. (8%), $4,440,236; sinking fund to retire Phila. Gas Works investment 
$790.500: bal., sur... oe .371. Phila. gas lease, V. 84, p. 1304; V. 85,p.44. 

"1914, V ee p. 275. 

DIRECTORS.—E ingham B. Morris, Samuel T. Bodine (ex-officio), 
Rudolph Ellis, Randal an, William Wood, Thomas J. 
Morris L. Clothier. Presi ent, Samuel 
General Counsel, Randal Morgan; - -P. 
Treas., Lewis Lillie; 4th V.-P., W. F. Douthirt; 5th V.-P., Paul Thompson; 
Sec., Geo. W. Curran, Broad and Arch Sts., Phila.—(V. 100, p. 647.) 


UNITED PAPER BOARD CO.—V. 99, p. 1213, 1604; V. 100, p. 560.) 


UNITED SHOE MACHINERY KQRPORATION. —ORGANIZA~ 
TION.—Incorp. in N. J. V. 1862. Owns nearly 100% of pref- 


and nearly 99% of common stock "at United Shoe Machinery Co. —_ 
stockholders will be Mar. 1 1915 on maces the companies. 100, 
560. Properties, V. 68, p. er 430; V. 74, p. 430; V. 75, p. 851; v. 80, D 
1486; V. 91, arte Vv. 92, p 1699; Vv. 97, p. 1359; V. 99, p. 75. 

Government dissolution Kult, V - 93, by 290: V. ¥4, p. 284, 1445; 
V. 96, B: 184 5. New Govt. suit, V. - 494. Indictment, V. 93, p. 
801, 959: V. 94, p. 702, 1060, 1445; V. 95, 5. 1751; V.96, p. 423. Canadian 
investigation, V. 95, D. 1210; V. 97, p. 891. 


STOCK.—The preferred is entitled In the event of dissolution to $35 per 
$25  enare and all accrued dividends in preference to the common stock. 


vis.— ee 1 1905. 1906. 1907.1908.1909. 1910. ‘1)-"14. 1915. 
On common. 2 s Ss 8 8 8 8 yrly 2--—7 
Sanaa’ ion wa pus | Ff oa ee 
Extra stock...) --. iil 25 sims oe, Ge wee sce -- -6seneet 


ne ending March 1 1914, ~ V. 98, p. 1685» 
and Co., after deducting roportion 
Corp., $6, 177,115; ‘ave. 2,863,359; 


Pres.) W. Brown (V.-P. 
-_ Louls A; Coe S neee, 
Gardner 


EARNINGS.—Report for 
showed combined earnings o' P- 
eB to rosie of Co. not hou y 


DIRECTORS. 3s aS Winslow 
Wm. Barbour (V.-P. - Warren Bar 
E. P. Brown (Asst. Hanan 
Howe, E. P. Hurd Nd E. ‘keith, J.C. ana, EP 
Matz, W. F. Robinson &: A. Chas. G. hice R. Turner, Samuel 
Weil, J i Connor (V.-P.) He B. Endicott, bidner W. Winslow Jr., 
William W ward. Sec Donham of Boston. Albany Bldg., 
Boston, Mass.—(V. 98, p. 1688. v. 99, p. 275; V. 100, p. 560.) 


rig Tae STATES oSAst ti IRON tlget * FounoRY CO.—ORGANIZA- 


Oy 2 in N LD: Sea. V. . Ps * nade Ve She 
pt 4. Pro mx rights 7" stocks, & . 85, p.- 157, 
IVS.) 0. "01. '02-"03. "04. "05. "06 S07, “a: "09. "10. "11. M3 13. 1914. 
Pret%}3% 0- 4 yriy. 4% 8 ve 7 838%4%5% 6 2% 2 4 1,1,0,0 
Com _'0 th) oo 4 4 —_——_——-- None- oo 
No dividend paid on pref. July 1914. V. 98, p. 1998. 


REPORT.—Report for year ending May 31 1914, with balance sheet, in 
V. 98, p. 1991, showed: Total income, $191,632; interest on bonds, &e., 
$155,500; reserves, $96,000; net loss for year, $59,868. Total surplus 
May 31 i914, after divs. on pref. (4%), $ ,000, paid out of earnings of 
year 1912-13, $177,418; $1,700,000 carried as ‘‘working capital reserve. 

aw ff ne —Pres., L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas., 

Haurchton, 71 Broadway. 


DIRECTORS. '—Geo. B. Bene Colgate Hoyt, Colgate Bows wr., A. C. 
Overt, F. Overholt, Full ~ ee J. eg ‘ Goodhart 
T. C. Taman. B. F. Brady, J. C. Brady F. H. 
vedas and L. R. Lemoine. ra oa) >. ‘i991, 1998.) 
UNITED STATES ENVELOPE.—Incorporated in 1898 in Meine. We 
p. 1003. Capacity 1908 over 20,000,000 envelopes daily. . 87, D. 1300. 
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ria! INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES |} Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Divtdends are Payable 
U S Industrial Alcohel—-Oomsmon 0 SE ee ene ee os atinncclnddecacdladeosaundest canbiie chs cotsusuacesonad 
Pref stock 7% cum guar red text__....--.-----.-------- pes 100} 6,000,000 7 Q—J 15 |\Jan 15 ‘15 127\Ghecks mailed 
United States Leather Co—-See Centra! Leather Co. | 
pastes States Motor Co—See Maxwell Motor Co. above. | 
5 Reality & improvement—Stock $30,000.000 auth....N) -.-- 100; 16,162,800)See text} Q—F |Feb 1 1915 1%|Checks mailed 
+ Beatie $13,506,000 g conv to July 1 1908 red 105_N ec} 1904 1, O00! 11,930,000 5g & J\July 1 1924 Office 11! Rroadway.NY¥ 
U §S Reduction & Refining Co—Common stock $6,000,000__) .._- 100 5.918.800|See text] Q—J July 1903 1% eee’ Trust Co. N Y 
Preferred (p & d) 6% non-cumulative $4, 000,000._....- nei 100} 3,945,890|See text] Q—J \Oct 11907 14 do do 
First mortgage cord red 110 sinking fund (see text)._N.xc*) ___- 1,600} _ 1,510,099 fe |J _ & I\ July 1 1931 do do 
United States Rubber—Common ($40,000,000 authorized) __| __- 100 36.000:000 6in 1914. Q—J_ Jan 30'15 1% meena 1790 B’way, N Y 
First preferred (p & d) 8% non-cum (see text) ....-..--- — 109) 59,414,600)8 in igi4) Q—J jJan 30 15 2% do 
Second pref (not as to assets) 6% non-cum (see text) __.__- ; 1009 558 ,400/5 in 1914) Q—J_ |Jan 30°15 14% = do 
Coll trust sink fund mtge $20, N00, 000 gold red 105.Ce.xc&r| 1908 jl, 000 &c| 17.0 sap eh 6¢ iJ & DiDee 11918 Central Trust Co, N ¥Y¥ 
General Rubber deben $9,009,000 cuar p & i red 105_.__x 1905 1,000 &c| 9.099,000 4% J &  JiJuly 11915 First National Rank, N Y 
U S Smelting, Refining & Minine—C om stock $37,590,009-__| ---. | 50) 17,453.787 ar text) Q—J July 15 "14 1% /|Checks matied 
Preferred (p & d) stock 7% Suonnee $37.500,000-.._-. is | 50| 24.313 72 in 1914 Q—J_ Jan 15° 15 1% do 
Gold notes $6,000,000 red text c_____.-.-----.-----.--. r* 1914 | 500 &c) 4,000 000), 5g |\J & D June 1 1918 Boston, Mass 
(The) Utah Co coll tr g pies hy gu wi 101 beg Apr ‘15 OB.xc*, 1912 | 500 &c)_ 10,000,000) fp? We es RR Re ee i SR 
United States Steel Corporation—Con stock $550.000,00_-) 22. | 100| 508 302,500/See text) Q—M (|Dec 30°14 Office Empire Bidg, N Y¥ 
Preferred (p & d) stock 7% summiasive $400,000, OUU- - - - Se 100)360.281, 1on/7 in 1414! F |Feb 27°15 1% do do 
Coll trust mtgefredeemable at 115s f (see text) - Us.xe*&r 1991 |1,000&e) | 5¢ | Various |Apr 1 1§ 51 JP sjacean & Co, N Y 
$304,000,000) not redeemable s f (see text)__.. .-xe*&r) 1901 |1-000 &e { 961,876,000! 5¢ | do Apr 11951 ¢ ° 
“Sink fund" coll tr 2d M $250,000,000 ¢ red (text) Us.ze*&r| 1903 | 590 &e 185.071.0909) 5¢ |M & NiApr 1 1963 
Tilinois Steel deb$30,000,000 g gu red 105 begApr’L5Nxe* &r* 1910 (1,000 &c| 18.614.000) 44¢giA & OjApr 1 1940 Office , Big N ¥ 
| | 


| 
| 
| 





DIVS. '99-’00. ’01. ’02-'05. '06. '07-'08. '09. '10. 11-12. °13. °14. 1915. 

Pref% 7 y'ly. 5% 5y'ly. 54%6y'ly. 9% 89% y'ly11\% 7 334.— 

Cn <s. “ac aetn.. 2S Bete €6) Ae. aes. 2a 2 
BONDS. -The first mortgage 5% serial gold bonds of 1008 ($2,500,010 | 


authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1968 
$2.000,000 were sold (falling due $59.00 yearly from 1919 to 1924, $199,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 

REPORT .—Year ending Dec. 31 1914, with bal. sheet, in V. 100, p- 
638, showed net profits, $626,695; int. on bonds, &c., $89,792; pref. div. 
343% Ds $280. 000; com. divs. (7%), $52,500; deprec. » $48, 075; bal., sur. 
6.329 For year ending Dec. 31 1913, net, $678, 949 

aero ERS —Pres.. C H. Hutehins Worcester. eam. Treas., 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 100, p. 638.) 


UNITED STATES EXPRESS.—An “association” organized under the 
laws ¥ New York State in 1854; not incorporated. U.S. Express Realty 
Co., V. 81, p. 269, 564, 977; V. 88, p. 382. The directors on Mch. 13 1914 
PY to liquidate the company on account of the competition of the Govern- 
ment parcels + ost and reduction of rates on Feb 914. A stockholders’ 
committee (Charles A. Peabody, 2 Wall St., N. i Chairman) requested 
stockholders to sign and return consents. V:98, p. 933. Pres., D.I. Rob- 
“ —(V. 98, p. 302 

Ss. INDUSTRIAL ALCOHOL CO.—ORGANIZATION .—lIncor- 
sinied in West Virginia Oct. 17 1906 and owns the stock of the Wood 
roducts Co. and Re on Distilling Co., manufacturing denatured and 

industrial alcohol, &c. 84, p. 343. The Distilling Co. of America (con- 
trolled by the Distillers™ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92, p. 1105. 


STOCK .—Pref. stock may be redeemed on any dividend date at 125 
and accrued div. Mo mortgage without consent of 2-3 of pref. stock. 


BONDS.—Only sub. co. bonds are $1,200,000 Republic Distilling Co. 
10-year sinking fund gold 7s, due Mch. 1 1915, $100, a red. y'ly Sept. 1. 


REPORT .—Report for cal. year 1913, in V. 100, 552, showed: Net 
profits, $653,263; pref. divs. (7%), $420,000; bal., sorplus, $233 .263. 
OFFICERS.—Pres., Ff. M. Harrison; Sec. & Treas . James P. McGov- 
ern.—(V. 96, p. 291, 358, 423; V. 98, p. 1314; V. 100, p. 560, 552.) 
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—lIncorporated in N. J. on May 26 1904 and in May 1916 had acquired 
er planin V. 78. p. 2019, $32,750,200 of the $33,198,000 common stock and 
26,596,200 of the $27 O11, 100 pref. stock of the U.S. Realty & Cons:truc- 
tlon Co. See list of assert &c., in V. 89, p. 2340; also statement to N. Y. 
Stock Exch., V. 75, p. 1200. ‘See .reree P 297 » 953, 2103, 2396; 4," 
p.51; V. 82, p. 1274; "senort. V. 86, p. 1485; V.92, p. 1433: V. 85, 1344, 
1406; V. 90, p. 307, 633. ‘Owns $403,300 ¥ $2,000,000 Attieace’ Realty 
Co.stock. V. 81, p. 1798; V. 82, p. 1209; V. 83, p. 822: V. 90. p. 1422. 
SECURITIES.—-Of the stock $13,506 om is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V.90, bp. 341, 378. 


Wwm.od- 


DIVIDENDS.— [1907 1908 1909 1910 to 1913 1914 1915 
J, ees 4% 4\% 5 yearly 1} -,-,- 


4 
In Nov. 1914 the dividend was omitted to conserve cash resources. 
Feb. 1915, 1% was paid. V. 99, p. 1150; V. 100, p. 235. 


In 


EARNINGS.—For 8 mos. ending Dec. 31 1914, gross, $2,014,395, agst. 
ye | 731 in 1913; net, $1,081,391; deb. int. $397 ,666; quar. div. paid 
, $202,035; bal., sur., $481,690. V. 100, p. 235. 


SetonT, Cs ort for year ending Apr. 30 1914, with balance sheet, 
was in V. 98, 684, showing: Total profits, $3, 419, 609; oper. ex 
es, $639,893; - int., deprec., &c., $860,678; net earnings, $1. 9 
int. on debs., $596,500; div. (5%). $808,140; bal., surp., $514 pes. 
DIRECTORS.—H. 8. Black (Chairman), F. A. Vanderli PLA . Valen- 
See. Wm. A. Merriman, Wilson 8S. Kinnear, Frederic W. Up am, Franklin 
Murphy, R. G. Babbage, Harry Bronner, John F. Harris, B. M. Fellows, 
foun Crimmins a Wm. GC. Poillon; Pres., W. 8S. Kinnear; V.-Ps., 
Bebbes, Ww. Merriman, Paul "Starrett and Geo. T. Mortimer: 
Ne Si G. Babbage. Treas BM, Fellows. Office, 111 Broadway, N. Y. 
—(V. 98, p. 1619, 1684, 1698; V. 99, p. 1150; V. 100, p. 235.) 


U. S. REDUCTION & REF. CO.—See issue Feb. 1913. V. 98, p. 1843. 
UNITED STATES RUBBER .—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in April 1892 for the manufacture of 


rubber boots and shoes, &c. V.55, p. 1039: V. 56, p. 5839; V 71, p. 545. 
In Aug Rh purchased the stock of the noo Rubber Shoe Co.; see V_ 67, 
p. 905; V. 67, p. 691, 738, 802, 905; V. 82, 575, 1501. In Jan. 1913 


arra 
waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V. 96, p. 1362. 
ber 1909 purchased $2,000,000 Revere Rubbow Co. stock at $200 per $100 
share. In 19 acquired a large additional interest in Canadian Consol. 
ener Co 89, p. 1673. 1599: V. 90, 451, $298... > a for 1913, 

V.99,p . 464. 1 Owns over 90% of Rubber Goods Mfg. Rubber Goods 
Mfg. snort, V. 98, 1534. Through General Ru A Co. controls rub- 
ber plantations in Bamatra (V.94,p.1311). V.96, p. 1362; V. 97, p. 1738. 

STOCK.—The stockholders voted on June 17 1912 to increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 


$15,000,000 common and $30,000,000 pref. stock, provision was made for— | 





’ , 


(1) A common stock dividend of $5,000,000, or 20% upon the then out- 
atanding ($25,000,000) common stock (paid July 8 1912). 
uire the Rubber ye ng Co. of Mishawaka, Ind. é . 96. 
Fy ag YT, 368) was paid. (2) An offer ratably to all stockholders of $10, 100,000 
st pref. stock of record July 12, at par, payable aus; 15 1912, increasing lst 
BS P outst's to $60. 000,000 (Vv. 94, p. 1703). (3) An offer made to the 
Iders of the $10,000,000 2d pref. stock of an exchange up to Feb, 15 1913 
on the basis of 4 shares of 2d pref. for 3 shares of Ist pref. stock.V. 94, p. 
1453, 1510, 1570; V. 95, p. 116, 1547. (4) An offer made to the holders 
of Kubber Goods Mf F. pref. stock not yet acquired ($2,413,900) of exchange 
wp to to Feb. 15 1913 for U. S. Rubber Co. Ist pref. stock. share for share. 
p pg 1688. Stockholders subscribed for $1,715,700 first pref. 
ak at per payable Dec. 15 1913, tncreasing the same to $59,286,500, 
leaving $7,706,300 to be sold later. V.97. p. 1360, 1434, 1515, 1738, i827. 
DIVS. (since '00)) ‘01. ’'02-'03. 04. '05 ’06-'10 "11.°12.°13. °14. 1915 5. 
Common ._.-.. % None 1 4 5% 4 -.-.- 
First preferred__% 1 None 4%—Sy'rly—8 8 8 : .- 
Second preferred % } Issued in 1905—————-1% 6 y'rly 6 6 1% .-.-.- 
Special stock dividend of 20% on common stock July 81912. V.94, p. 1703. 


Pi.038 


nged to purchase Rubber Regenerating Se.. having plant at Misha- | 


In or about Decem.- | 


Later, $6,000,- | 
V 


BON DS.—tThe collateral trust bonds are secured by pledge ef stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
Coupon bonds to be drawn before registered and reristered bonds of 


small denominations before those of larger ones. £3 090,000 were retired 
y sinking fund to Fg", apis. V. 87, p. 1483; V. 88, p. 56, 1377; V. 89, 
Pp. 1673; V. 90, 1177, 
The Rubber Goods Nite. Co. with stock nearly all owned, hed outstand- 


ing Dec. 31 1913 bonds of Mechanical Rubber Co. and N. -. Belting & 


Packing Co., $953,000, less sinking funds, $382,296. 

The General Rubber Co. , with $10,000,000 stock, the crude rubber oT 
sidiary, in July 1995 authorized $9,009,999 414469 x -) ruar. by U 
Rubber and ee? Goods Mfg. companies, all issued. . 81, p. 36, 1103: 


V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734, 1791; V. 95, p. Vibti. 


REPORT.—Fiscal year now ends Dec. 31. Report for 9 mos. ending 
Dec. 31 1913, in V. 97, p. 758, showed results (incl. all cos.): Net sales, 
$87,349,692: operating profits. $10,687.610; other income (net), $97,142; 
int. on bonds, & 61,649; bad come. $311,875; Are ag income tax, 
$171,103; preferred A En $3,518,092; common (44 % $1,620,000: 
div. to minority R. G. M. Co. and Can. Consol. Rub. Co. ton sub-cos.. 
3%. 765; bal.. sur., $1,811,268. V. 97, vp. 1434. Status, Oct. 1914, 

- 99, p. 1218, 906. "Earnings 11 mos. ending Nov. 30 1914, Vv. 100, p. 146. 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. D. 
Vermeule, James Deshler, Henry L. Hotchkiss, Lester Leland, Nicholas F. 
Brady, James C. Brady, Walter S. Ballou, D. Lorne McGibbon, Francis L. 
Hine, Samuel M. Nicholson, Wm. H. Truesdale, Arthur L. Kelley, Ray- 
mond B. Price, Homer E. Sawyer, Theo. .N Vail and Elisha S. Williams. 
Pres., Samuel P. Colt; V.-P., James B. Ford and Lester Leland; Treas., 
W. G. Parsons; Sec., Samuel Norris; Asst. Sec., John D. Carberry; Asst. 
Treas., E. J. Hathorne. N. Y. office, 1790, B’way. cor. 58th St.—(V. 98, 
p. 1160; V. 99. p. 474, 906, 987, 1218; V. 100, p. 146, 314.) 


UNITED STATES SMELTING REFINING & MINING CO.—OR- 
GANIZATION .—Incorporated Jan. 10 1906 in Maine and acquired, per 
plan in V. 82, p. 105, over 99% of the $13,989,300 U. S. Mining Co. stock, 
owning a group of mines in Bingham, the Centennial-Eureka mine at Tintic, 
large ne quests. the Mammoth mine in Kennett, Cal., a copper & lead 
| smelter in Utah, a copper smelter at Kennett and a controlling interest in the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large interests 
in Utah coal properties through The Utah Co., whose $5,000,000 stock ts 
owned. See NOTES ax’ - 94, p. 1060, 1124; V. 96, p. 1154. Other 
amano, ey - 5 Dey “85, as 534; Vv. 86, p. 1340; V. 84, p. 1243; 
V. 88, p. 1435; V - 1361; V. 9 233. 


anata cok com.: nodes 5% %; 1908 to July 1912, 4% (Q.-J.), 
Oct. 1912 to July 1914, 6% yearly (14% Q.-J.); Oct. 1914 and Jan. 1915, 
+ eet 7 paid, although earned, owing to European war. V. 99, p. 


NOTES.—In June 1914 sold a 000,000 5% 4-yr. notes (authorized issue 
$6,000,000), to refund the $4,000 000 3- -yr. notes due Aug. 1 1914. No 
ye can be placed without equally gee | notes. Callable as a whole or 

o Fore at 101 and int. on ont _— :% Fas, or to Apr. 1917 and thereafter 
a 00% on 30 days’ notice. 

The Utah Co. 6% 5-year coal. rl; gold ‘notes, guar. prin. & int., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
| (V. 93, p. 1024), which own 11,226 acres of land, of which 7,526’are coal 
| lands, and also by all the capital stock of the Utah Coa! Ry., incorporated in 
Utah to build an 80-mile road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
| the properties owned by the U.S. Smelting Co.at making of guaranty with- 

out equally securing the guaranty thereunder. V. 94. p 1060, 1124, 1191; 
V.95, p. 1125; V. 97, p. 600; V. 98, p. 1312; V. 99, p. 1533. 

REPORT .—Report for year ending Dec. 31 1913 was in V. 98, p. 1311, 
showing: Net after fogeirs. $4,555,122; deprec’n fund and reserves, $969,536; 
pref. div., $1,702,144; div. on common stock (6%), 3} 068 588; bal., sur- 
plus, $830,120. Total surplus Dec. 31 1913, $4,478,842. 

OFFICERS.—Chairman of Board and Pres., 





Wm. G. Sharp: V.-P., 


a G. Rice, Frederick Lvon, Sidney J. Jennings: Sec. and’ Treas. be 
Winthrop Batchelder. Office, 55 Congress St., Boston.—(V. 96, p 
tiga; V - 98, p. 1311, 1772; V. 99, p. 906, 1533, 1916.) 


UNITED STATES STFELCOR PORATION. 7a .—Incorp inN.J. 
eb. 25 1901 V. 72, p. 441, 679: V. 73 349: V. 85, p. 1457. 
N4 Oct. 1911 the Gov't brought suit to dissolve the corporation for al- 
| leced violation of Anti-Trust law V. 93. p. 1203, 1263; V. 94, p. 357, 
| $46, 1321; V. 96, p. 366; V. 99, p. 1150. 
31 


PROPERTIES OWNED.—The properties owned Dec. 


on 


1913 were 


125 blast furnaces, 298 open-hearth furnaces and 33 Bessemer steel con- 
| verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 77 merchant mills, producing har tron, steel, &c.; 235 hot 
mills, producing tin plate, &c.: 24 rod mills: 55 (welded and seamless- 


tube mills; 16 tin plate mills; 20 bridge and structural plants; 
| mills; 24 complete foundries; 192 sheet, Jobbing and plate mills; 10 plercing 

and rolling mills; 61 wire mills; 38 galvanizing and tinning mills; 14 splice, 
| bar, spike, bolt, &c., mills; 5 cement plants; 72 warehouses; 29 miscellaneous 
| armor, axle, &c., works, incl. 3 plants comprising 80 puddiing furnaces; 
12 sulphate of tron plants; extensive iron ore mines In the Lake Superior 
region; owns or leases 134,807 acres of coking coal and 24, 823 acres of 
surface and 21,957 beehive coke ovens, &c., In Pa. and W.Va.; 1,172 by~ 
product coke ovens at Benwood, W. Va., Jotiet, Til. , and Farrell, Pa., 
and Gary, Ind.; 30 coal plants not ‘connected with coke plants; 90, 811 
acres of steam and gas coal lands. &c., railroads, lake vessels, ore docks, 
natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and surface interests 
owned, 179,275 acres; mineral interests only owned, 139,469 acres; surface 
only owned, 10,528 acres; 2,974 coke ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically All Owned, 
Stock of— Total. Stock of— Total. 


Federal Steet, common. .$46,484.: Amer.Sheet &T.P. com - $3% 560,000 
do pref 53,260.900| Am. Sheet & T.Pi.,7%pt. »500,000 


15 skelp 


300 | 


"o 


| National T ube. “cot nmon. 40. 000,000! L. Superior Con. T. Mines 29. 837. 400 

do 7% pref_. 40, 000,000|Shelby Steel Tube, com. 1,500 

Amer Bridge Co ty Bile 10,000,000 do 7% pref. . 3 ‘000; ,000 

| Amer. Bing & Wire, com__ 50,000,000| Tenn. Coal, Iron & PRR—See that co. 
% vref.. 40,000,000! Union cn ae ’ 


20.00 000 


do 
| Gasneete Steel Co 
| 


65, 250, 000 | Clairton Sveel Co 
mer. Tin Plate___.____ 625 | 
Government report as to assets, &c., V. 93, p. 110, 79 
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When | Last Dividend 












































MISCELLANEOUS COMPANIES Date Par Amount Rate | Places Where Interest and 
[For abbreviations, &c., see notes on first nage] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
United States Steel Corporation —(Concluded) | 
Bonas of Cos. Controllea— 
Union Steel Co—Sce second nage preceding | 
The Nat Tube lst M $15,000,000 g¢eured ad beg’16N.xc*&r*| 1912 si. 000 &c| $10,000,000 5¢ \M & N May 1 1952 Office Empire Bldg, NY 
Ind St Ist M $40,000,00uU g gu red 105 beg Nov '16 ._xc*&r*| 1912 1,000 &e 18,035,000 o¢ iM & N/May 1 1952 do 
St Clair Furnace first mtge ¢ cu $100,900 yriy _---PPi x°*| i901 1,000} 2.480.000 5¢ iF & AljAug 1915-39 [Colonial Tr, Pitts NY 
St Clair Steel first M_¢ euar $100.000 due vearly.-UPi.xc*| 1901 1,000} 1,0)0,000 5¢ |J & Jian 1916-25 Union Trust Co, Pittsb 
Clairton Land first M due $109,000 yrly begin Aug 1915--2| 1905 1,000; 1,200,000 4.4¢ |F & AjAug 1 1915-26 do do 
St Clair Terminal Rit first m ortgage. -X| ---. |-------- 688,000 5 F & Aj\Feb 1 1932 Pittsburgh Trust Co, Pitta 
Elgin Joliet & Eastern first mtce ($10,000,000) gold_Ce. -* 1891 1,900; 10,000,000 5¢ |M & N{|May 11941 Office, Empire Bide. NY 
Chieago Like Shore & Eastern Ist M guar red 110 1916- 1909 1,000} 9,000,000 4% |J & D/Junel 1969 do do 
Duluth & Iron Range first mortgage. __..___. p.ze kr 1887 |1,000 &c| 8,151,000 5 A & Sen 1 1937 do do 
Second mortgage currency red at 105 $5.000,000- Ce. ze*| 1896 1,000} 1,000,006 6 J & dJiJan 11916 do do 
Wane Pere We OOS. ok 5 one 5 cn dv ck ckotscaces . 1898 1,000) 2,999,000 5 M & Fidelity Title &TrCo, Pitts 
DHuguesne equipment trust.... ....<.<-s.cca-<«-- a a ,000 920,000 5 M &«& S\Mch 1 1916-23 |Home Tr Co, New Jersey 
Mifflin Eauin Trust, due $120.009 yriv Aug bee 1991_ — Be Ca wancdixn 1,259,000 5 F €& AlAug 1 1921-32 do do 
Munhall Equip Trust due $75.000 yriy June beg 1923-_x| 1912 |-.-.---- ,000 5 J & D June 1 °23-'34 do do 
Mononrahela Southern first mortgage cuaranteed___._-. x} 1909 1,000 1,219,006 5 A & OWOsct 1 1955 Office, Empire Ridg, N Y 
.' Connellsville & Monongahela RR Ist M_-.-.-.--------- x} 1909 1,000 780,000 4 Mo& SjSept 1 1930 Office, Carnegie bid, Pitts 
Amer SS Ist Mgeup &iendsf (V 74, p 1146)_ “IC ze*r| 1909 1,000} 2.590.090 52 IM & NiNov 11920 Ilinois Tr & Sav Rk, Chic 
H C Frick Co mtge s f red 105 $100,000 yriv July” 1__FPix re 1,000 §00.090 5¢ J & July 1 1915-18 |8k of Amer, N Y: or Pitts 
Pitts-Mon pe money M gu due $600,000 y’ly-UPi — 1911 1,000) 17,673,000, 5¢ |J & JiJuly 1915-1944 |Union Trust Co, Pittsb 
Risdon [fron Works Ist +f $600.000 red 102 4%. ._.-.-.--- i 9 eo 600.005 5 J & J\July 2 1917 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & I. E and Duluth |Missab e & Nortihern Ry—S ice tho ose | companiies nnder RRs—|For other bonds sce text 
Utah Copper Co—Stock authorized $25,000,000__---.-.---- | onan 10, 16 244,00030 In " Q—M Dec 31 '14, 7 %/Checks mailed 
| | 
} 








On Dec. 1 1902 took over the entire capital stock of the new Union Stee! 


Co., $45,000,000 of new 5° bonds being guaranteed, principal and interest. 
See that comnany on a preceding pare. V.75. p. 13: 59; V. 76, p. 107, 546: 

78, p.1174. In 1904 acquired Clairton Steel Co., guarantecing $10,230. 
000 bonds. In 1908 purchased Schoen Stecl Wheel Co. . 87, p. 101, 229° 


Output of Company in 1913, Gross Tons (see V. 98, p. 921). 


eee eee 28 738 gent (Oneal sells ...<<.~..--.-2-. 1,927,745 
Pi iron, spiegel, &c____- 14.080.730' Finished structural work. 652.363 
Bessemer steel_._______- ,809| Plates and sheets_____._- 2,388,684 
Open-hearth steel______- 10. '524.552| Wire and wire products. 1,432,182 
Coke, manufactured _-_-_-_- 6.663.480 | Blooms, slabs, billets, &c_ 42, 


842,17 
Goal (not used for coke) - _ 8 705,381 (|All other finished products 5,131,689 
In April 1906 the Indiana Steet Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost abont $115,000,000. To Dec. 1912 $65 000. 400 
had meee set aside from earnings, but in Mch. 1912 $15.000,000 bonds were 
sold; in 1913, $2,960,125 was aoe. See BONDS below. V. 82, p- 
. 84, p. 635; V. 86, p. 731; V. 8 


REPORT .—For 1913 was given in V. 9. p. 907, 918; edit., p. 869. 


Year ending Dec. 31— 9 
Gross sales and earnings___.__-- $796, 30, 299 $745, 503.515 as tte 148,840 





Repairs, chgs., sub. cos., &c_..-- 659,712,954 637,330,842 3,374 
ke $137 .181,345 $108,174.673 $104,305,466 
Sink. fund Said. cos.’ bonds... $1,950,198 1,934,710 $1,610,039 


do of U. 8.8. Corp. bds._ 6,721,396 6,430,379 6,140,9 








Depr. & extin. funds (reg. prov.). 23,972,376 22,734,366 18,229,060 
Set aside for construction, &c_... 15, Me <hbkadeeee <ciatieee 
Interest on U.S. Steel bonds____- 22,532,691 22,817,471 ,106,923 
Depr. in invent. and adjustments_ 7,698 17, Cr.81,780 
Dividend on preferred stock (7%) 25,219,677 25,219,677 25,219,677 
Dividend on common stock (5%)- 25,415,125 25,415,125 25,415,125 

Balance, undivided earnings... $15,582,184 $3,605,247 $4,665,495 


DitkbOTORS.—The directors are as follows: 
To April 1916. To April 1917. 


To April 1915. 


575,637,702, 991, 1216; V. 83, p. 1123: V | rescence Whaeee s vine 

‘ y. Samuel Mather, Robert Winsor 
Pie Oa Canadian ants Cas: Wists ee eted in a Cigads with "$20, joie : > Ap inps. ply we a x a pia 
000 stock to build a plans at Ojibway, mt, opposite Detroit, Me first Bie, nN sy rell Gearee ¥. flake y- James H. R ned ; 
cost estimated at about $20,000,000 96. p. 207, 873, 1845. The new | Einert H. Gary (Ch’m’n). Gardiner M- Lane leary ©. Prick. 
Duluth (Minn.) plant will be ready tor ‘operation in spring of 1915. To te 5 ee . = eee ; ? a, eda, 


Dec. 31 1913 $13,445,648 had been expended. An issue of bonds was under 
consideration. V. 98, p. 924. 

In Oct. 1905 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged. In October 
1911 it =~ decided to exercise the option to terminate the lease on Jan. 1 


1915. 93, p. 1108, 1203; V. 94, p. ery V. 83, p. 822, 912, 1290; V. 84, 
p. 755, B36: V. 86, p. 855; V. 87, p. 

DIVS.— _ { 03. 04-05. 06. %- os. ‘= 10. 11-13. 1914. 
Comme - %i 3% None ls 234 5% 5S yrly. 1} 134 v4» 1%, % 
Preferr ed_% |Aug. 1901 to Reb - 27 4 or >, 7% per ann. oy quar.) 

In Dec. {914 the quar. dividend was reduced to 4% of 1%, and “in Mar. 
1915 was omitted. . 100, p. 404. 

BONDS.—tThe collateral trust 5° bonds of 1901 were secured by all the 


securities owned: $154,0090,000 only. (series A, C and E) are subject to call 
in whole or in part at 115% since April 1 191 1; a sinking func of $3,040,000 
yearly, beginning June 1 1902, can purchuse bonds, if obt ainable at not 
exceeding 115 and interest, and since April 1 1911] may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1914. 
$42,168,000. not included in amount out, were alive in sinking fund. 

The coli. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next in rank and similar tn forin to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. In whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first) An annual sink. fd. of $1,010,009 will provide for retire- 
ment ofthe bonds. The sinking fund was used until an. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 


1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All | 


bonds purchased are to remain alive and draw interest. 
proceedings can be brought for default (in ay 


uing for less than two years. In May 1 
table above were held alive in sinking fund 

In 190% $150,000,000 pref. stock was e xchanged, $ for $, for second mtge. 
bonds. $20,000,000 of the bonds being also sold at par to provide for im- 


No foreclosure 


rovements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & | 


R. com. stock. Final $50,000,000 (of the authorized issue of $250,000,000 
2d Be ha 1903) Is applicable ‘for exchange for preferred stock. See V. 76, 
444), yn 1147, 1200: V. — p. 717, 827. 1536, 2039; V. 
Riza i786: V. 79, p. 1283; V. 85. p. 1212, 1282; V. &6, p. 730. 

In June saan it was arranged to amie throuch the H.C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $17,673,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prin. and int., by the Steel 

Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846. 
Of the Iilinols Steel debenture 4 \%s of 1940 ($30,000,000 auth. issue). 
—. p.& i. by U.S.Steel Corp. 
entures due April 1913. $5, 928, '000 for notes due 1912-1919 held by U 
Steel Corn. and $1.558.000 for 75°% of the cost p! additions and betterments: 
$18,614,000 were outstanding vag 1914. Any mtge. 
cure them. See V. 93, p. 289; V .94, p. 986, 1191; V. 98, p. 1699. 


Of the Indiana Steel Co. Ist 5s, guar. p. & 1. ($40,000,000 auth. issue), 
covering the Gary (Ind.) plant, $18, 035,000 have been sold, the remaining 
$21,965,000 being issuable on new construction from Jan. 1912 at 75 » of 
cost. Sinking fund, payable annually, beginning my f 1 1916, 1% a all 
ae 7 a May 1 1922 and thereafter 1 4% %. plus int. on bonds retired. 

- 98.p 


78, 


Of The National Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink. fd , begin 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p. 986, 1769. 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity. 
Host. Conn. Coke Pur. Mon. .V. 85, 

0 ee eee &A. $593,000 July 1 1942 
Cont. Coke mtze., due $37,000 yearly~ “zh i April 27 ae ¥ O00 Apr. ‘15-19 
Carnegie Co. collateral trust mtge_ —- 5A. &O. 000) =~Apr. 1 20900 
Dewees ‘W.) Wood Co. Ist M. due} 

$100,000 yearty beginning 1915_..x/5 M. & N. 2,000,000 May '15-30 
Schoen Steel Whee! Co. Ist M. g. gu. by 

Carnegie Steel Co. of N. J., red. wales { 2 gM.&S. 939.000 Mch.1 1926 
Little Vermilion Coal first mtge____-. 5J.& 7. 66.000 July 1 1920 

LATEST EARNINGS.—For 12 mos. ending Dec. 31, in V. 100, p. 394. 

Net Over Int., S.F., Div. (7%) Common Bainhce, 


Repairs, &c. Depr., &c. Pref. x Dividend. Surp. or Def. 
1914_*$7 1,661,149 $48, 158, 082 $25,219,677 (3)$15,249, 67 7 def$16,96 ,685 
1913_*137,181 "345 70,964,359 25,219,677 (5)25,415,125 surl5,582,184 





* After deducting interest on subsidiary companies bonds outstanding, 
$10,100,366 in 1914, against $9,984,097 in 1913 


Tonnage of wares Orders (09 ~ omitted)—All on New Basis. 
1915 1914 3— 1912 —1911— 1910 1909 1904 
Jan.zDec. Nov. Oct. Aug. Feb. De. "lan. Dec. J’ne. Jan. Dec. Dec. Sept. 
4.2.3.8 33 3,5 4, 5,0 437.8 7.9 3.3 3,1 2.6 59 2,4 








ment of prin. or int.) contin- | 
$14,929,000 not included in | 


Pp. | 


, $6,900,000 were reserved to retire the de- | 
Ss. 


must equally se- | 


George W. Perkins, 
Edmand C. Converse, 
Alfred Clifford. 
OFPICERS.—Pres., 
See and Treas.. 


Robert Bacon, Percival Roberts Jr. 


Henry Walters. 


James A.Farreli; V.-Ps., 
Richard Trimble; Comptroller 
71 B'way, N. Y.—(V. 


D. G. Kerr and John Reis; 
William J. Fithert. 
+ vg ty 99, p. 1293, 1758, 1838, 1916; V. 100, p. 


UTAH COPPER CO.—See page 186. 


». Mae Peyerrins CORP.—See V. 98, p. 528, 1160, 1321; V. 99, 


VACUUM OIL CO.—ORGANIZATION, &c.— Incorporated in N. Y. in 
1866. The stockholders voted Feb. 28 to extend the corporate existence for 
50 years. V.98, p. 457. 

Refinery at Olean, N. Y., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester, 
N. Y., and Bayonne, N. J., where there are finishing and compounding 
plants for the manufacture of lubricatin =. Formerly controlled by the 
a pe 7 Oil Co. of N. ace - segregated in 1911. See Standard Oil Co. of 
N. 85, p. 216, 93, p. 1390. Stock, $15,000,000; par. Rid 
Stockholders voted Heb io 1912 to increase the stock’ from $2. 500 
$15,000,000, the new stock being offered to stockholders at par, to 
vide working — and ey off $2,000, gon bonds and repay $8,000, 500 
advanced by Standard Oil Co. of N. - V. 94, p. 491, 703, 

Dividends paid at irregular intervals, the last early’ in 1911 at the rate of 

%;3% each paid Aug. 15 and Oct. so tn 1913 and 1914, May 15 and Oct. 


31, 3%. Report for cal. year 1913 - 98, p 6 showed pro $4,- 
832. 930, incl. share of undivided profits 9 of  forely, ae Ee cos.; dividends 
%), $900,000. In 1912 profits, $4,159,006; divs. (6%), 000.000. Pres., 


Crerles M. Everest; Treas., Herbert Baker; Sec., W. 
Rochester, N. Y.—(V. 98, p. 457, 1606.) 


VIRGINIA-<CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
| porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
aa ap several in a and one each in Louisiana and Tennessee. 

. 68, p. 431; V. 69, , 964; adv. in WS iy ef Mar. 4 Lee: V. das 
i 444, 1186, 1191, ise 78, p. 137, 240; V. 74, p. 942, 1095; V. 75, p. 
| $1, 140, 496; V. 87, p. 283; V. 97, p. 663. 

Owns entire common stock of Consumers’ Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 

| ($487,500 outstanding) and the cancellation of $12,500 thereof annually 
(caliable at 110 and div.) and the tgmainder on April 1 ay or the entire 


M. Meath, Office, 


| 
| amount at 110 on dissolution. V +P 1428; V. 97, eS 
| S§$TOCK.—See V. 93, p. 233, 294: 7, p. 355, 405; 18 - 1503 70. 
| The stockholders on May 12 1914 authorized an increase in't he stock fro: 
= $2 wis 000 to $30,000,000, to provide for the conversion o Pecan 
p 
Divs — Bee. ay 3. "02. '03.'04-’08. "09. *10. Ls 6 Pa 14. 1915. 

| Com. (%) 4% 4% 2%None 3 2% by 1% 0 ---- 
| Pref Ge} Full to Fs 14, incl. (Q.-J.): Nov. fo14. 3%. 

In Aug. 1913 no aivigend was paid on common from earnings of year 


| ending ay 31 1913. 96, p. 1845; V. 97, 
| dividend on the preferred due Jan. 1915 = deferred 
of the cotton industry. . 99, p. 1916; 100, p. 
BONDS.—The Ist mM. 5s were aited to $15, 1000, 000, of which $1,- 
800,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at Lu2 ty rhey are secured 
by (1) a first len on/all real estate and plants owner In fee and (2) a pledge 
of ail the shares of the Southern Cotton Ol! Co. ($10,000,000), ail the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2, 215, 200), a controlling in- 
terest In the Einickett (notach) Ca. and the eekens Works Schonebeck, 
Ltd. (costing mange gan $3,000,000), ed all other stocks owned at time of 
men ne mine. 1361, 1092; V. 94, p. 771, 922. 

e $10, 000. Goo v0-year 6% debentures authorized May 12 1914, 
$5,000,000 were underwritten and offered to stockholders %, The re- 
maining $5,000, 000 are not to be issued for 2 years at least. The $5, 000,000 
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
1922 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 
ing debentures may be made convertible at the ome ora higher rate. Of 
the debentures, 244% will be retired annually. V.98, p. 1172, 1321, 1541. 
V.99, p. 54, 204. 

Report for year ending May 31 1914, 340, 672, showed: 
Gross profits, $4,076,756; int. on bonds, $02, Soo, Tg and disc., $840,879; 
div. on pref., $1,600,000; bal., sur., $950,3 


DIRECTORS.—S. T. Morgan (Pres.), E. Saini (1st V.-Pres.),C.G. 
Wilson of Richmond, Va., N.8. Meldrum, Henry Walters, Harry Bronner, 
Le Oudin, Alex. J. Hemphill, rw? W. Krech, ©. 1. Stralem, > i 

. Watts, Durham, J; oO. A. Long, Roxboro, N. O.; K. 
pa ity, N. J. > ails RAE EM is V.-P. and Sec., and 8. W. Travers, 
Treas., Richmond, ve —(V. 99, p. 677, 906, 1916; V. i00. p. 146.) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION —Owns fur- 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Middlesborough, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.: steel works at Middleshorough, Ky., and certain foun- 
dry and machine works. 


a 663. The quarterly 
os to the condition 








Also owns about 132,000 acres of coal lands, and 












































180 INDUSTRIAL STOCKS AND BONDS [Voxu. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
tica Gas if Electric Co—Common stock, $4,500,000 auth..| ...-. $100} See text (Seo. text) Quar j|Seetext j= {_..................... 
Y Equitable Gas & Electric Co of Utica first mortgage Ce.xc*| 1902 1,000; $1,000,000 5 A & O/Apr : 1942 Central Trust Co, N Y 
Utica Electric Light & Powcr lst Msf_1% Fens fin -xc*| 1899 1,000 882,000 5 J & jJ\Jan 11950 Harris, Forbes & Co, N Y 
Herkimer Light & Power first mertenge gold red 110_-N.xc*| 1900 1,000 390,000 5¢ J & J July 11930 New York Trust Co 
UG & El ref & ext M $5,000,000 gold..........------ x| 1907 | 1:000| 3,500. BE sont aid uly gh 1897, \Gentrat "Trust Go, NY 
Vacuum Oil Co—Stock, $15,000,000 .....---------------- one 100} 15,000,000/6 in 1914 Semi-an |Oct 31°14 3% |Checks mailed 
Virginia-Carolina Chemical “Stk com $38,000,900 auth _-Col| ---- 100| 27,984,400|/See text\See text/Feb 15°13 1%%|Checks mailed 
Preferred (p & d) 8% cum $30,000,000 auth_._....-- Col] ..-. 100} 20,000,000|See text Quar Nov 15 '142% o 
ist M (& coll tr) $15,000. am auth sub to call text_Ce.xxoXr*| 1998 1.000} 13°200;000 52 |J D\Dec 1 1992 Central Trust Co, N Y 
Sink fd debentures $10,000,000 g conv red text_Eq.yc*&r*| 1914 |1,000 &c 5,000,000 6g A& © 15| May 15 192 New York 
Consumers’ Chem Corp pf stk (p&d) 7% cum gus Ted 3) 1 487 ,500 7 A & O|Apr 1 1933 o do 
Virginia tron, Coal & Coke—M gold $10. 000,000_ Ba.zc*| 1899 1,000} 4,787,000 5¢ |M_ &_ S/Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock 5 iy d) 7% cumulative! ___- 100; 1,500,000|/See text! Q-—J (Nov 20 ‘13 21 |Checks malied 
Waltham Watch—Common stock $7,000,000 authorized__.-} ..-- 190; 7,000,000/See textiJ & J\Jan 1°14 1% do 
Preferred (p & d) 6% cumulative $5,000,000_._.--.----- dpes 100| 5:000:000|6 in 19143 & D|D "14 3% do 
Wee FB Cb BORO nonce ccccccccnscescocnsces wtine 10) ,000| See textSee text) Dec31°14, 30%|Pittsburgh, Pa 
Og er a ae 100| 23,967,400|\See mea e JJan 1 3% |Office 51 Broadway, N Y 
Welsbach Co—Collateral trust mtge gold $7,000,000 sf _-PIP| 1900 | 100 &c| 6.740.000) 5g |J D\June | 1930 Phila Prov L & Trust Co 
Western Electric Co (Mfg)—Stock $25,000,000_____._____-. eye 100} 15,000,000) 10 in “ o«~M | Dec 31°14, 4%/Checks mailed 
First mtge $15,900, 000 g call beg 1912 at 105 -..MC.xc*| 1909 1,000) 15,000, “— J & J)Dec 31 1922 Chicago and New York 
Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext in 1903__-.z} 1883 | 1,000) 1,500, 000) 3% |F & A/Feb 1 1923 Grand Cent Terminal ,NY 
| | | | 
| | | | | 
owns and sae He about 200, 000 acres on ore and timber lands. V. WESTERN TRANSIT co. —Owns en. &c., In Buffalo, N. Y., fleet of 
68, p. 675; 69, p. 388; V. 76. p. 272; w. By Dp. 2703; Si. p. 1615. | 10 steamers (all ie and also 2 barges = on the Great Lakes. N. Y. 
In 1906 LF $1,004.500 stock of Va. & S. V. 87, Central owns the $1,000,000 stock. Cal. year 1912, gross, $1,475,922; net 
100d Geet ‘ooh: oes. 00, all cominon: outstandin io “073.680: Bd income, $239,051; interest, &c., $66.008; uur. -. $173,043.—(V. 79, p. 738.) 
$ n Oc paid a 5% 8s Vv . 85, x e voting pu: 
trust for $5,000 stock expired in 1912. . V. 84, WESTERN POWER CO.—See Great Western Pow. Co. 


p. 512. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4.829.000 
have been canceled: the $384, 000 unissued are held to retire prior lien 
pends. Vis: $384,000 Carter Coal & Iron s. f. Ae 5s (U.S. and Va. tax-free) 
due Oct. 1 1938¥subject to ont at 105(N. Y st Co., trustee). Report for 
year end. June 30 1914 was in V. 99, p. 1596, showing: Gross earns., $4,- 
262, Ht net, $488,411; other income, $23, 699; charges, taxes, &c., $629, - 
if ig def., $117,606. Pres., John B. Newton; V.-P. & Gen. Mgr., 

6 ‘Mick larg Jr. Office, Roanoke, Va.—(V. 99, p. 1218, 1596.) 

VULCAN DETINNING CO,—ORGANIZATION.—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, Til., and Sewaren, N. J.; manufactures ‘ nerchantabhe pig tin’ 
tetrachloride °f ry and steel scrap (used by steel mills) from tin plate waste. 

83, p. 42, 1 


in settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120. 
STOCK.—Comnion stock, $2,000,000" preferred stock, ‘st 5U0, QUU, 7% 
cumulative, on outstanding. Par of shares, $100. No bonds. 
DIVS.— rary "on. “O64. “OS. OG, “G7. "OS. “GB. 30. “Ik. “XR. 1913. 
2 334 8% 0 5 g% 6 1% 5 6% 5% 7 Below 
Com..-.- 9% 0 0 0 0 0 O S. .*. sseasasome 


In 1913, i™ maa ril, 134 %: July and Oct., none. Accumulated pref. 
divs. Oct. 1913, 2444%, on account of which 2i ey was paid Nov. 20 1913 
from Vor of re) against American Can Co. V. 95, p. 1478; V. 96, Dp. 
15903; vi p. 181, 1220. 

NGS. Report for 9 mos. ending Sept. 30 1914 in V. 99, p. 1456, 
anu ps 602 623; increase in inventories of products, $13,321; mis- 
cellaneous, $7 9; total, $646,721; expenses, $678,555; adjustments, $250; 


bal., def., $32,092 
Dec. 31 1913, in V. 98, 


REPORT for year endin 
740,254: net loss, $213,570; previous surplus, $478, 796; rec'd from Amer. 


Dan Co., $533. .261; pref. divs. (2414%), $367,500; total surplus Dec. 31 
OFFICERS.—Pres. .. W. J. Buttfield; V.-P., Geo. F. Eldridge; Sec., 


Orville B. Lamason; Treas., Gilbert N. Knight. Office, Sewaren, N. J. 
(V. 97, p. 1827; V. 98, p. 697, 1396, 1465; V. 99, p. 746, 1456.) 


WALTHAM WATCH CO.—ORGANIZATION .— Incorporated in Massa- 
chusetts in May 1906 as successor, per plan of re-capitalization in V. &2, p. 
1042, of American Waltham Watch Co. Manufactures ‘‘Waltham” 
watches at Waltham, Mass.; also V. 76, p. 161; V. 82, p. 1042; V. 

» D. 630; V. 98, p. 1619. 
SA Rock ‘—Pref. stock cannot be mnereaeed or ry” authorized without 


clocks. 


consent of &% of each class. V. &4. p. 698; V. 90, Pp. 241. 
DIivs.— 1097. 1908. ‘09. "id. 1911-12. 1913-14. 
Common ...| 3 (Jan., desi ye ) 3 1% None (Jan.) 
Balance sheet, v2 98, p. 1605 zra C. Fitch; Treas., Harry L. 


Brown, Waltham, Mass.—(V. 98, Dp. reese. 1605, 1619.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown Na- 
tural Gas Co. Formerly controlled by yepagers a = A Pag tog but segre- 
Bi ‘ated in ee See eo Oil Co. of N. - 85, p. V. $3, 1390. 

tock, $100,000 »: par. $ 0. Dividends in 71906, nt aky 33%: 9if, 2 29%; 

. Feb. 40% ec., 30%. 99, p. ‘i604. Profits 

19 106. 75, #00: divs. paid, itech rors 000. For cal. year 1913, profits. 

$68,364: divs. (80%), $80,000; total surplus Dec. 31 1913, $48,183. Office. 
323 Fourth Ave., Blisburgh. Pa.—(V. 97, p. 1120; V. 99, p. 1604.) 

WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 

WELLS, FARGO & CO. (EXPRESS).—Incorp 
1866. On June 30 1914 operated on 66, 537 miles of railroad in the U. 8. 
and Mexico, 32,480 miles of stage. inl and and ocean steamer routes: total, 
99,017 miles. On July 1 1914 took over business of Balt. & Ohio, St. Louis 
& San Francisco and Chic. & East. Ill., Cinc. Hamilton & Dayton, Central 
RR. of N. J., $5" and electric lines, adding 12,904 miles i system. V. 
98, p. 1699; V. Pe 1048. Also, jointly with Nat. Rys. Nag Mex., controls 
Wel s, Fargo & Bo! . (Socieded Mexicana). V. 91, 1451. Official 
circulars, V.83 »p.90, 563, 268, 434. Investments June 30 1909. V.93,p.801. 


Rates va ordered to be reduced beginning Feb. 11914. See “Express 
Rates," V. 97, p. 368, 1118, 1359, 1423; V. 95, p. 179, 204. 

ave '72. °73-'94. °95-"01. '02. '03-'05. '06. ‘07 to Jan'14 Since 

inant 6% 8 y'ly. 6 y’lv. 4 & v'ly. 9 10 (5 JI.&d7,) 3 s-a 


y “in, Fly, 1914 the semi-annual payment was reduced from 5 to 3%. 
‘On| Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds <¢ this in paying for 

16,000,000 new stock, increasing issue to $24,000,000. V. 89, p.1355, 1674. 


PARTIAL RESULTS Cee Commerce)— 
1914—Net-1913 


1914—Gross—1913. . 
July 1 to Oct. 31,4 mos__ $6,520,219 $5,795,064 ey 710 $553,991 
1049, showed 


REPORT for year ending June 30 1914, in V. 99, 
Gross operations, $31,862,933; eg priv. (dr.) $15, sé, 160; oper. exp., 
$14. 600,090; outside oper., $27,905; taxes, $402,426; oper. income, $1,- 

072,162: exp. BITS $37,183; income other sources, $1,235,250; gross 
corp. income, $2,344,595; divs. SA). $1,917,392; bal., sur., $427,203. 
Pres., B. D. Caldwell.—(V. 98, 1998, V. 99, Pp. 1049, 1055.) 


WELSBACH CO.—V. 98, pD. 933. 


WesTeRn EL ECTRIC CO... NEW YORK AND CHICAGO.—Incorp. in 
Till. in “The largest manufacturer of telephonic apparatus in the 
world A the targest distributer of electrical supplies In the United States " 
On Jan. 11913 had 24.564 employees. Amer. Telephone & Tel. Co. owns 
&@ large interest in the capital stock. 

Authorized bond issue, $15,000,000. V. 90, p. 307; V. 91, p. 1578, 1636. 

Cash dividends averaged 7.20% per annuum rom {SSi to i8¥Ss and sv 
yearly 1896 to Nov. 1910, Inct.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10. 
on Doo 1914, Ft of quan) period to os. 31 and von 1917 
to Dec % (2% quar.), an ec. 2% extra. 1, p. 1578. 
Other dividends, see V. 9 1636. 

Report for year ending SF "31 1913, in V. 98. p. 997, showed: Gross, 
aotes. $77,532,860; net ‘applicable to interest charen , $6,563,861; interest. 
$99: 2,186; vr, {10%),. oe 500,000; eeserves, $2,5 “000: bal., sur., $1,671,- 

95.' See V p. Thayer; Treas., J. W. Johnston; 
Sec., G °0. Pratt. x . office, 463 Avast St.—(V. 99. p. 474.) 


WEST. STATES GAS & EL. CO,.—See Standard Gas & EI. 


Co., 
V. 100, p 





On Oct. 22 1913 » American Can Co. paid $617,000 | 


WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and yg name adopted in 1856. Decision 
= Sow io .— on ELE ee ey z, 18, p. 1227; 82, p. 336; 


oP &  P, 8S Reduction in Jalil rates Dec. 
sii. 3. D. vido, ¥ 794; 4 one 912, y. 95, p. 685, and in Jan. 1913, 


In Ra S12 arranged with Marconi Co. to receive and deliver Marconl- 
jes to and from Europe. The Marconi sytem is to be extended from the 

acific coast of the United States to Hawaii, China, Japan and the tro 
pines, giving Western Union a wireless trans-Pacific service. V. 94,p 119 

The ay oe Telep. & Teleg. Co., in accordance with the agreement with 
the U.S. Govt, to dispose promptly of its entire holdings of West. U. Tel. 
stock ($29, 657,200), in Feb. 1914 sold the same to a syndicate, the stock- 
holders under an option | subscribing for about one-half of the same pro rata 
at $63 per share. ff 1903; 98, p. wl 392, 615, 1076, 1998. 
1909 sold to Am. Co. the $16. 221,800 N. Y. Teleph. Co. stock 
owned for $22 500.0 000. payable 1910 to 1915, and May 1 1912 paid off 


| $10,000,000 bonds. 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 


| which $8,620,148 was then paid as scrip dividend to represent surplus earne 


. 697, showed sales, | 


| ings "then a on the pro 


ty and $2,630,000 still unissued, $2,447,225, 


being then distributed in Jan. and April 1908 in lieu of cash divs 
DIV’Ds. 1 °'93 to ‘07. 1908 ‘OY. wt "14. 1915. 
Since 189%. KA 5 yearly 3%4%%(Ine! 2 4% atk.) 3y'’ly 3% 1,- 


In April id14 the rate was increased from 3 to 4%. V.98,p. 843, 615. 

BONDS.—On Dec. 31 1913 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 

national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111, 000; Washington & New Orleans Teleg. Co., $30,000; 
and bonds, Mutual Tel. 6s, $3,143.000. 

ee funding and real estate 4s cover real estate in N. Y. and Chicago, 


In Dec. 1913 suit was brought to obtain A 2° withdraw om the 
| lien of the mortgage property at 195 Broadway. OP 384, 1203; V. 71. 
p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. n26: VS p. 1827. 
Capitalization of Leading cae Operated Under Leuse. 
Leas Int.or div. Bonds 
Company, &¢.— enptres, Amou % Period. mature. 
Am. Tel. & Cable stock. _-_- 1932 $14, 000.0 000 5 M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 Macn seéheadeue 
o ordin rr 2010 £518,920 al sais, adascnaees 
do deferred stock.___ 2010 DUE eens aagneeesas 
Chic. & St. Paul Tel. stock. ; 44,000 3. M&S No bonds 
Direct U. S. Cable Co_.___- 2010 £1,.214.200 See text ......-.... 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No bonds 
Empire & Bay State stock __ 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock. -...._- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock....Jan. 1981 2.444,400 6 — eon 
Bonds($500) ,not mtge.ext. _____- 500,000 44 M&N May 1 1915 
Illinois & Miss.'Tel_______- Perpetual 1,830,150 4 J&I None 
Internat. Ocean Tel. stock_Jan. 1981 1,015,400 6 Q— No bonds 
N.Y. Mutual Tel. stk. A ead 1982 tae e asaan “éa0neenees 
Mu.U.Tel.lstM.ext.gu.p.&1. _...__ 1.857.000 5g. M&N May 1941 
Northw. Tel. stk (3 ves" 71980 2,500,000 6 (Ze pee 
Ist M.. p. &1. guar. (V.91, p. 1022) __ 1.500.000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)____ 99 years 541.350 4 J&I No bonds 
Sou. & Atl. stock ($25)__.. 999 years 558.575 5 A&O No bonds 


in Colorado Feb. 5 | 





On Dec. 31 1913 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $56,000; Dominion Tel., $288,300: Franklin Tel., 
$629,000; Gold & Stock Tel., $2, 555, 600; Int. Ocean Tel., $1,984,600; Tl. & 
Miss. Tel., $100,350; Pacific & Atl. Tel.. $1,458,650: So. & Atl.. $390,475. 
Also owns through collateral trust, viz.: ¢ $2.38 7.700: $3. 143,000. 
Leases the Anglo-American Telegra h Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the 000. oe 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% o 
240,540 pref.. 14% on the £3,240,540 hctorred and 3%% on the £518. 520 
ordin stock, the rental to the Direct United States Cable Co. to be 
£58, yearly, the dividends on its £1,214,200 stock po to exceed 5m with- 
out permission 4 Western Union Co ‘V. 91, p. 1715; V. 92, p- 958; V. 93. 
D. rx% 876. 1047: V. 96, p. 1301. 
ATEST EARNINGS. P~evenees for 12 mos. ending Dee. 31 1914: 
12 ‘fos. = Dec.31. Gross. Net Revenue. Interest. lance 
1914 Divas aaen $47, 051, 417 $6 498 672 $1,337,250 $5, 161-4: 422 
1913 (ait = 45,650,777 4,349 1,337 ,250 3.167.099 
‘ge etr Fiscal year ends Dec. ‘a Report for cal. year 1913 was 
in Re 98, p. 1153. 











peer ending “ade ending June 30-————— 

Dec. 31 ‘13. 1911-12. 1910-11. 
Revenues for the year__$45,783,512 $46. san 93 $41. 661, +4 $35. 478,793 
Op. exp., rent, taxes, &c. 42,327,121 42,959.9 36,063,836 30,053,632 
Remainder .......-- 3,456,391 $3,426,059 $5,597,603 $5,425,161 
Income from invest.,&c. 1,115,755 1,037,450 1,326,368 1,680,196 
BEGD QOGEINS 6 o00c05~- $4,572,146 $4,463,509 $6,923,971 $7,105,357 
Dividends 6%). acasese $2,992,246 $2,992,166 $2,991,823 $2,991,304 
Interest on bonds------ 1,337,229 1,337,229 1,670,417 1,733,390 
DeOCORITGS., G6., FON VER 3s stceee 000K t eee x 0 + i wseseas 
Balance, surplus. ---- $242,671 $134,114 $1,011,730 $2,380,663 

Milesof Milesuf No.of 

Year— Poles, &c. Wire Offices. Messaves. Receipts. Proftts. 
ISGA- 67 .... 46.270 85,291 2,565 5,879.282 $6,568,925 $2,624,919 
1892-93... _189.936 769,201 21.078 66.591.848 24,978,443 7,496,037 
1919-11.__-- 215,763 1 457 245 24. 926 N’tstated. 37.158. ba Z. 105. 257 
1911-12 217,472 1.517.317 25.392 N’t stated. 42, "987.8 923.971 
DIRECTORS. fae! ME Carlton (Pres.), Oliver Ames, "Walia Vin- 
cent Astor, Henry A. Bishop, Robert C. Clo , Henry P. Davison, 


Chauncey M. Depew, Geo e . Gould, Edwin Goul “Thomas H. Hubbard, 
Robert 8. Lovett, Jacob Schiff, Joseph J. Slocum, James Stillman, 
Edwin G. Merrill, William H, Baker, Henry W. deForest, William 
Fahnestock, Percy A. Schiff and William H. 
Truesdale. Office, 195 Broadway, P:, 1397, 1854, 1998; 
V. 99, p. 54, 204, 474, 1150, 1304; vy 


Rockefeller, Mortimer L. 
Y.—(V. 98, 
100, p. 146, 235 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Western Union Telegraph—Stock $100,000,000 authorizea__| ____ $100 $09. 7e6. 759See text} Q—J (Jan 15'15, 1%/Office, 195 B'way, N ¥ 
S&S eet rae Ba.zc*| 1888 1,000} 8,745,000 5 J & dJiJan 11938 do do 
dew ag A and real estate mtge $20,000,000 gold.__F.zc&r| 1900 |1,000 &c| 20,000,000 4%eM & N!May 11950 do do 
Gold & Stock Telegraph Co debentures assumed ext \  #" eee 500 500, 4% iM & N/|May 11915 do do 
Mutual Union Telegraph Co lst M ext gu p & iext 191l1_z| ___- 1,000; 1,857,000 5¢ IM & N/May 11941 do do 
Northwestern Telegraph Co Ist mtge gu p & text 1904-x| ____ 500|} (1,500,000 4% |J & J\Jan 1934 do do 
Westinghouse Air Grane Stee SHG G00 000. 6 <onnsancccus sided 50| 19:638,467 16 in 14. Q—J_ |Jan 15°15, 4%| Pittsburgh, 
Westing El Reo ont stk $56,000,000 auth(V 71,p 1274)| ___- 50|a35,610,7504 in 1914 Q—J |Jan 30°15, 1% Cie lles ‘tromPitesb 
First pref ($4,000,000) stk (p & d) 7% cum and participat) ____ 50| 3.998.7007 in 1914. Q--J_ |Jan 15°15. 1% do 
Bonds (debenture) $25,000,000 conv s f red (see text)...Gx) 1906 1,000) 20,710,000 5g WW & JiJan 11931 Guaranty Trust éo. N Y 
Collateral notes redeemable .............-...--_--_- Bax) 1907 £or$| 2 520. isi 5 A & O|Oct 11917 New York or London 
Walker Co first mortgage guaranteed. ek h duieb Bice sieeedtaia Sica z 1898 1,000 6¢ Au & JiJan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000_-__-_ oon 50) 7 510. 730 See text; Q—J Oct 10 '07, 2%|East Pittsburgh, Pa 
Debentures $1,500,000 gold redeemable by lot at 105_---- x 1900 1,000 "469, 000 5x y & JijJan 11920 Fidel Tit & Tr Co, Pittsb 
First and refunding I, x) 1910 1,000 6.246. 00 6¢ Q-—F |Nov 1 1940 Colonial Trust Co, Pitt 
Westinghouse Foundry Ist M guar due $50,000 vearly_._x x) 1902 1,000 5 M & N/|May 19] 5-26 Colonial Trust Co, Pittsb 
Weyman-Bruton Co—Common stock to be $6,000,000----_- | eece 100 4.000:000 See text| Q—J (Jan 2 '15 3%/Checks matled 
Pref stock (p & d) 7% non-cum to be $6,000,000. -------- seen | 100} 4,000,000 7 Jan 2°15,1%% do 
Witlyp-Overland Co—Common stock $25,000,000_--.-.--- ere 100) 20.000.000 ¢ in 1914 F |Feb 1'15 1 do 
Pref (p & d) 7% cum redeem at 110---...------.- L eaee | 100) 4,721,0007 in 1914 J Jan ; 1915 1% 
F W) Woolworth Co—Common stock $50,000,000-------- i Sawa 100} 50,000,000 6 in 1914 ~M (‘Mar 1°15, 1 45) eeu L&TrCo,N Y 
Pref stock (p & d) 7% cum $14,000,000 re are | ede | 100, 14,000,000 7 Apr i 15,1 %% é7% | do do 
a Also $1,507,450 in treasury Dec. 31 1914 | 
} | 
| | 








WESTINGHOUSE AIR BRARE eR ATION, &o.—A Te 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 307; V. 94, 141. 
In July 1898 $5,000.000 stock’ was distributed asa 06% stock dividend. 
and in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, p. 720, 867, 1522. 
In 1912 granted the New York Air Brake Co. a general license under its 
U.S. patents. V. 95, p. 748 


STOCK.—tThe stockholders voted on Apr. 24 1912 to increase the au- 
thorized stock from $14,000,000 to $20, ,000, $4,583,333 being distrib- 
uted July 10 1912 as a 33 i-3% stock dividend, increasing amount out- 
standing to $18,323,267. V. 94, p. 141, 213, 1060, 1191; V. 96, p. 140. 


DIVS.—}’'01-'03. '04. '05. °06. '07. '98. ‘O9. °10. °11. °12. °13. °14. ‘15. 
Per cent_. 24 21 20 22% 20 is 11% 21 20 33% 16 16 4,-,- 
In stock. _) 7 oa ae a ta aa Se aa eaten 


Report for year ending. July 31 1914 was in V. 99, med, showing: Net | 


earnings of all oes. 33: 2,994, against $6,064, 773 in 1912-13; dividends, 
$3. 139, ‘pe bel. witty 110. Total surplus July 31 1914, $5 048, 865. 

" m7 S Weslanatoues. N. Y. office, 165 Broadway. » SPY - 97, Dp 
801, i827, 99, p. 987, 1050, 1150.) 


Ww ESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation manufacturing oe eT used for 
pate Er and povae urposes. V. 54, p. 763: 85, ae 156, 1458. 
Owns exclusive rights to Tesla patents on alternating BL V.61, p. 25, 
153. Ia 1910-11 a —a plant subject to $850, 000 id-vea: 
bonds of Walker V. 92, p. 1432. 

In July 1912 purchased with others control of the Electric Properties 
ge a oo 2g insuring an increased demand for Westinghouse products. 

- 99, D 


(on Dec. 5 LyuS the receivers appeennes Oct. 23 1907 we 9 Shores. 
7 finances having been readjusted per modified plan (V. &6, 22; V.87 

101, 875), $6,431,950 assenting stock and $3,635,000 conv Pcibin bonds 
being issued ‘to creditors in payment of indebte dness and $6,312,000 of new 
aseenting stock having been subseribed at par. V 7. ®. TAI, TAR 


In Jan. 1915 it was arranged to purchase a majority of the $7,510,750 
stock of the Westinghouse Machine Co. on the basis of an oS of 
3 shares of Machine Co. stock for one of the Electric Co., the remaining 
Sea being offered the option of exchange to Jan. 26 on the same 
terms. - 100, p. 59. 

smowiarinn —The first pref. stock carries cum. divs. of 7% per annum; 
with the right to participate equally with other stock after the same shal! 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. 

The stockholders on Nov. 24 1908 authorized an increase in the common 
stock from $46,000, 4 to $56 000,000, in order to ouny out the modified 
readjustment plan. $7, p. 1581, 1538; V. 88, p. 162. 


The convertible 5s a 1906 are convertible into aR... stock at 200 after | 


1909 and subiect to call after 191] at i05. Annual anes fund, $500,000; 
see above. V. 82, 222, 396, 755, 809; V. 87, J -2, 

The $3,250,000 -year collateral ‘trust notes’ due fae. 1 1915 were 
partly retired by a sale of all of the bonds and a majority of the stocks of 
the Scranton & Wilkes-Barre Traction Corp. pledged thereunder, and the 
remainder (over $1,000 , were called fe poymens at par on Aug. 1 1914. 
V. 97, p. 121, 449; V. 98, 1603; Vv. Psa 

The collateral trust 1S 5% notes a 07" (of which $2,720,000 out- 
standing; deunom. $1,000 or £205.153 each) are subj. , redemption at 102 % 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500,000 frs. 5% 


25-year Russian Westingh. Elec. debens., 7,395, 000. frs. 5% 30-year French | 


Westinghouse debentures and $322,000 Canadian Westinghouse stock, 
$21,000 West. Elec. & Mfc. “ convert. bonds and S699 cash V. 85, p. 
227, 1458, and plan in V. 86, p. 233; V. 92, p. 1633; V. 100, p. 647. 

There are also $98,750 5% Gollat. notes due Jan. 1 1924; real est. purch. 
money mtges., $363,000. 


DIVsS. (since 1902)'04 to Oct.'07. '08.'09. "10 ‘11. "12. '13 to "14. 1915. 


| after, while default lasts, will have exclusive pow 
| bon onds without consent of oe 
| of pref. Stockholders on Aug. 25 1914 authoriz 


Annual sinking fund to retire bonds, not less than $150,000 oe | 
($185,000 to 1914) plus asum equal to int.on bonds so retired, and also, until 
1, ,000 of the bonds are redeemed, an ete: amount a to 25% 


rf the ¢ earnings .° sae for dividends. V.91.p. 


due 1914. - 69, p. 854, 802 


1636, 1779; V. 92, p. 799, 


Of’ the 3° 1:800,0 000 5% gold Sree. $35,000 were reserved to retire 6s 


achilles 9 mos. ending Dec. 31 1914, sales billed, $3,576,399 


op. def., $54,947; other income, $67,141; int. 
def., $335,343. V.100, p. 560. 


charges, $347,537; bal., 


REPORT .—Report for year ending Mar. 31 1913, 


43. 
| showed total net earnings, $500,030, against $180, 5. ia Toil: a int, 


charges, $418,338; other charges, ‘$42,729; bal., sur., 


Financial report dated July 29 1912 in V. 95, 
showed average annual net income available for 


| Pres an. for 10 years ending March 31 1912 


H. H. Westinghouse; V.-P. & Gen. N 


$38, 
p. 1912, with bal. sheet, 
interest and dividends or 
of eect. 995 
igr., H. T. Herr; V.-P., 


. Uptegraff, W.A. Bole and F. H. Sniffin; Treas., T. L. Brown; Sec., 
‘- ‘Grubbs. Office and works, East Pittsburgh, Pa. —(V. 98, p. 1854; 


v. 99, p. 474; V. 100, p. 59, 314, 404, 560.) 


WEYMAN-BRUTON CO.—ORGANIZATION 
Dec. 2 1911 and took over under decree of U.S.C 


.—Incorporated In N. J. 
ircult Court dated Nov. 16 


1911, confirming plan of ei oN of American Tobacco Co. and asso- 


clated companies (V. 93, 2. fot the snuff 
formerly owned by Amer. Snuff C 


factory at Chicago, IIl., 


two at Nashville, Tenn., entire stock 


of De Voe Snuff Co. with factory a “Spotswood, N.J., ‘and 50% of stock of 
National uk Co., a + of Canada, with factory in Montreal. V. 93 


Dp. 1609; V. 94, p. 285 


STOCK.—No lien prior to the preferred stock shall be created without 


the consent of two-thirds of each class of stock. 


The stockholders will vote 


on Mar. 2 1915 on increasing the authorized stock from eC ae to 
$6,000,000 of each class. V. 100, p. 404. Div. on pref., 1%% uar. 
April 1912 to Jan..1915. On common, 24% quar. July 1912 to Oct. 1915, 


incl.; 1914, Jan., 3% cash and 20% ($800, 000) i 


n 6% scrip, redeemable by 


the company in cash or stock at par on or before Dec. 31 1916; April, July 
and Oct., 3%; in 1915, Jan., 3% and 10% in scrip, aon by “se com- 
pany in cash or stock at par on or before Dec. 31 1916. . 99, p. 1683. 


REPORT.—Report for calendar year 1913 in 


V. 98, p a showed net 


earnings, after all snanges. $1,229,478; ow div. (7%), $280,000: com. div. 


(74% %). $420,000; b surp., $529,4 


OFFICERS.—Pres., J. Peterson; Sec. & Treas., Hunter Brooke Jr. 
Office, 50 Union Square, N. Y.—(V. 99, p. 1683; V. 100, p. 404.) 


WILLYS-OVERLAND CO.—ORGANIZATION. cans in Ohio 


Oct. 12 1912and sacrewes the properties and business of the Wil 


Co. of Toledo, O. (old company? and od ad Ss 
except: (a) $297, 500 Garford Co. of El 


ys-Overland 
stock of allied Coppegies. 
. 7% pref. stock (V. 93, p. 


49); (b) $800,000 Morrow Mfg. Co. of oo ig N. ¥., com. stock. 


STOCK.—Pref. subj. to call at 110 as a whole on 60 days’ notice; also 
by a cum. annual sink. fd. of $250,000, beginning July 31 1914, and also 
| from 1916 any amount by which 10% of net income shall exceed $250,000. 


No vote for directors unless four quar. pref. divs. 
, additional pref. stock or guaranty of 
stock from $20,000,000 to $2 :000, 000, none of 


remain unpaid, but —_e 
er to vote. No mo: 


ed an increase in the com. 
the new stock to be issued 


press. V. 99, p. 613. Real estate mtges. of sub-cos. assumed, $131,- 


hg —Div. on pref. Jan. 1913 to Jan. 1915, 1%% quar. On 
com. 1913, 6G (14% ~ I= 5% extra in Aug.; 1914, 6%; 1915, 


30 1914, in V. 99, p. 968 
58; int. on floating debt, 


Preferred, %---.---- 10 yrly. O 5x 10 4 12 4 7° 7 yrly. 1%,-.-,- | Feb /1%%~ V.96, p. 140, 
“aoa” ae 10 yrly. O 2 4yrily. 1,-.-.-| EARNINGS.—Report for year ending June 
On p 1 %% and 3 44% on Ps i R a a divs., paid Oct. 10 | Showed net income after deprec’n, &c., $5,864,8 
1008; O10, ® (1% % quar.) and 8% % in full for accumulated dividends, | $333,583; reserve for contingencies, $300,000; pref. divs. (7%), $350, gn; 


pal d3%% Oct. vag 1910 and 3%% Jan. 16 and 134% April 15 1911; July 
911,1%% 1%%. V.91, p. 809; V. 89, p. 850. On common,#l % 
paid "Apr. 36 9 1913 from ‘earnings of year sadies Mech. 31 1912; Oct. 30, 1% 
(quar.); 1913 and 1914, 4% (1% Q.-J.). - 95, p. 754. 


EARNINGS.—For 9 mos. ending Dec. 31 phe, sales billed , $26,278,076; 
net mfg. profit, $1,650,151; other income, $764,199; int. charges, $972,601; 
disct., &c., $87,583; bal., sur., $1,354,166. V. 100, p. 560. 


AN NUAL REPORT .—Fiscal eer ends Mar. 31. epess for year end- 
ne Mar. 31 1914 at length in 98, p. 1603, Sit ay oe Gross ae. 
ke. § 738. S46: pe. $4,717. a a $279,900" « »280 856; CCl ETP —— ‘“ 
; pr vs 0), $27 com. divs. 48); #1 -989; 
bm 4 372,911. Total surplus Mar. 31 1914, $7,659,13 
“pinecone -—Class expiring in June 1917—Harrison aioe, Paul D. 
Cravath, gompes Bt, Wallace and Harrison Nesbit. Class expiri June 1918 
G. Becker, G M. Verity, William McConway, J. Hanauer. 
Class oxohing “9 June J 915—Charles F. Brooker ; John R. McCune, Edwin F. 
Atkins and M. Herr. Class expiring June Piling h W. Marsh, 
Guy E. Tripp, Herman : Westinghouse and Albert H 1, Guy. 
OFFICERS.—Pres., M. Herr; Chairman of Board, ok E. Tripp; 
V.-Ps., H. P. Davis, i. =: Osborne and Charles A. 7 * 
Shute; Comp. & Sec. . J.C. Bennett. N. Y. office, 168 Be Soedway.” Main 
office and works, East Pittebaae Pa.—(V. 100, p. 59, 560, 647.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
orated in Pennsylvania in 1881; manufactures steam engines, steam tur- 
for land and marine service, reduction gears, gas engines, gas peode- 
cers, Leblanc condensers and Roney mechanical stokers, automobile en- 
es, under West a patents 1906 puemeee’ © - 83, bi 1417) the 


Nee Lamp Co. (6% s.f PDonds out, $1, 056. 000). V. 85, p. 1085; V. 89, 
In July 1912 sold $5,000,000 Elec.  cyeperies Co. stk. V. 95, p. 56, 238. 
wane stockholders on March 19 191 19 s ere ¢ consolidation. with A 
aeamowe ° Foundry Co. an e tk on Dp. a 
first and ref . to secure an issue of $10, 000,000 6% 3 30-year gold bonds, 
In an. 1S 90% ‘of the sosinoniers I had agreed exchange the same for 


ouse Elec. Mig. Go.-ot ay yng t 
Machine Co. be - or one ou at the ¥ Co. stock and the remaining 
ee were offered rivilege of exchange until Feb. 17 1915. 
. 100, p. 50, 314, 404, 360. ° an Operative in Feb. 1915. 








com. divs. (11%): $2,200,000; prov. for retirement pref. stock, $250.0 144 
bal., sur., $2,431,275. V.98, p. 528. For 5 mos. ending Nov. 30 i915 
| profits, after maint.. derp’n, &e., $3,308,255; tr on loans, $126,582; pref. 


div. (3 mos.), $82,618; a, div. (6 mos. . $600 
$83, was; bal., sur., $2,415,722. - 100, p. 560. 
Pres ; John N. Wits Shaio, © jon P59. Dp. 


,000; retirement pref. stock, 


968, 1916; V. 100, p. 560.) 


(F. W. WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 151911. Acquired the business of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co... E. P. Chariton & Co., the 5 and 10 
cent store business of C. S. Woolworth, Wwe: H. Moore and W. H. Moore & 
Son and the controlling interest in F.W. Woolworth & Co., Ltd., of Great 


Britain. Operates about 673 5 and 10-cent sto 


res in the U. S., 40 stores 


in Canada; the F. W. Woolworth & Co. (controlled) operates thus far 30 
stores in England. See V. 94, p. 567; V. 97, p. 449. 


STOCK.—No mortgage or encumbrance sha 


consent of at least three-quarters of each class of 


increased without the consent of two-thirds of 


il be created without the 
stock, nor the pref. stock 
each class. The whole or 


any part of the pref. stock is redeemable on 3 months’ notice and will be 


entitled to 125 and accrued dividend in case of 


liquidation or dissolution. 


The pref. stock has no voeng pare oxcer* in case of default Donn of 


three quarterly dividends 


,000. . Raed 
Divs. on pref., uar. pet 1912 to Apr. 
Dee. 
1 1% paid Sent. 20 4% 38 
15 gus. V. 96, 


94, p. 56 In May 1914 $1, ,000 
stock had been purchased and canceled, reducing the amount out to $14,- 


ref. 


1915, incl. Div. on com., 


12 and Mar. 1 1913; June 1913 to Mar. 


LA, pet 093. 
Bales or 12 mos. ending ec. 31 1914, $69,616,775, agst. $66,225,906 in 


oo Vv. 100. p. 146 
PORT .—Report for cal. year 1914, in V. 1 


$60, 619. 669, agst. $66,228,072 in 1913; net income, 


00, F 552, showed: Sales, 
6,429. E+ pap pref. divs., 


500; common divs. (6 > $3,000,000; prem. on pref. . stock, &c., 


390. 920; bal., sur., $2,341,4 


Coe serene sh ay Calendar Years. 


Year— lor ear— Sales. Profits. 
ae $69 619, 669 $6.4 ity 805 1911 onename $52,616,124 $4,955,256 
BEE céakese 66.228, ,072 6,461, BERLE eacness 50,841,547 5,065,031 
BOE accases 60,557,767 5,414. ‘798 | 1 nes 44,438,193 4,702,802 


Pres., F. W. Woolworth.—(V. 99, p. 1372, 1758; V. 100, p. 146, 480, 552.) 
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INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—Scee also Tables 142 to 181. 

ALABAMA TRACTION. LIGHT & POWER CO., LTD.—ORGANIZA- 

TLON.—l[ncorporated fa Ganada Jan. 5 191% to own and operate hydro- 
Sasaarts power plants and supply electric energy for light, power and heat 
to Birmingham, Montgomery, Mobile and other important places In Ala- 
bama, and acquire lighting and tramway systems as occasion may offer. 

Owns or coutrols the stock and bonds of the Alabama Interstate Power 
Co. and its subsidiarles, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessec rivers capable of developing 400,000 
h.p. The Initial installation of 70,009 h. p. on Coosa River Is expected to 
be completed shortly, 17,500 h.p. having been placed in operation April 
1914. V. 98, p. 1391.An emergency steam power pane at Gadsden, Ala., 
with 15,000 h.p. papery. ig put in service Sept. 1913 to distribute to 
Birmingham district. +. P 628, 981, 1696. . Sept. 1912 purchased 
the properties or the ania of the Anniston Elec. & Gas (see p. 8 of ‘‘Elec. 
Ry. Sec.’’), Ala. Power Development Co., Little River Power Co. (with 
hydro-clectric plants at Jackson Shoals) and Little River Huntsville Ry., 
Light & Power Co., &c. These have been consolidated as the Alabama 
Power Co. with $20,000,000 auth. stock (of which the $9,775,000 issued is 
all owned by the Traction, Light & Power Co.) and $20,000,000 bonds, to be 
also owned as issued. V. 97, p. 1117. 


BONDS.—Of the Ist gold 5s, $13,037,200 were in Jan. 1914 reserved for 
extensions and acquisitions. A sinking fund of 1% yearly on all bonds 
outstanding commences 1920, to purchase bonds at or under 105, or redeem 
— Ge be selected by lot) at 105, the bonds purchased or redeemed to be 

Also redeemable as a whole at 105 on 60 days’ notice. Of the 
sil “Soo 800 issued, $25,000 was in treasury of Ala. Power Co.and$1 ,035,300 
osited as collateral for Ala. Power Co. notes. Bonds of subsid. cos., 
$278, 899 Anniston El. & Gas Co. and $49,000 Huntsville Ry. L. & P. Co. 
The bondholders on Oct. 14 1914 voted to waive defaults on coupons due 
Sept. 1914 and Mar. 1915 and to grant an extension of payment, modify 
the sinking fund sovenas and authorize the underlying companies 
to issue new securities. - 99, p. 1053. 


REPORT.—Report mM period from Aug. 6 1912 to Dec. 31 1913, in V- 
99, p. 340, showed net income of $93,133 before providing for deprecia~ 
tion, but after deducting $84,523 for int. on funded and floating debt to 
Ala. Tr., L. & P. Co. and others. 


DIRECTORS.—James Mitchell, Pres., London; Lawrence MecVatlane. 
K. C., V.-Pres., Montreal; Frank 8. Washburn, Nashville; W. D. Ross, 
Toronto, and William J. Henderson, Montreal. Secretar 5S mga 
William J. Henderson, 20 Guardian Bldg., Montreal. N. Y. office, 100 
Broadway .—(V. 99, p. 340, 818, 1053, 1453; V. 100. p. 57.) 


AMERICAN COAL PRonucrs CO.—ORGANIZATION.—Incorporated 

in New Jersey Feb 03. OQwus and operates through its subsidiaries 

about 40 plants in 37 cities of U. S. and Canada for manufacturing coal 

products, such as tar, ammonia, roofing felts, &c. To ng 5 A all the 

_ 807,000 stock of Barrett Mfg. Co. V. 76. p. 867: V. 91, The 1513; V. 94, 
- 125, 1318; V. 96, p. 717; V. 97, p. 51, 730; V. 96 Dp. 


STOCK.—Common stock, $15,000,000; outstanding f= RR Pref. 
stock, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded gen can be placed 
without a two-thirds vote of the stockholders. V. 94, 125. 

Bonds of subsidiary companies, $3,023, wun, incl: BD. 500,000 Barrett 
Mfg. Co. 40-year 5% debs. due April 1939 


DIVIDENDS (% 1903 01909. 1910. 1911 to 1934. 1915. 
On common. ..._-- {54% yearly. 6 7% yearly. ——_—-— 


REPORT .—Report for cal. year 1913, in V. 98, p. 1761, showed: Gross, 
sales, $20,488,042: net income, $2,244, 663; bond, int., &c., $920, oe we. 
div. (7%). $175,000; com. div. (7%), $744,751; bal., sur. ", $404,03 


OFFICE RS.—Chairman, I. D. Fletcher; Pres., W. BH. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N. Y.—(V. 98, p. 1761.) 


APPALACHIAN POWER CO.—lIncorp. in Virginia in 1911. Owns 
land and water rights for 5 a evelopments aggregating about 
90,000 h. p., on New River Carrol, Pulaski and Grayson counties, Va. 
Also owns and operates by steam the local utilities in the towns of Bluefield, 
Marion, Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and 
Princeton. The first hydro-electric plant of 9, 000 h. > = normal capacity 
was placed in operation Aug. 15 1912, and the second development with a 
rating of 20,000 h. p. was placed in operation Nov. 15. See V. 92, p. 1567; 
V. 93, p. 529, 874; V.95, p. 1405; V. 97, p. 523. 

Common stock auth., $10,000,000; Andd y 36,000,000; pref. stock, 7%, 
cum. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized, 
of 5,000,000; issued, $2,180,000. Annual sinking fund for bonds (V, 93, 

529, 874) 1916 to 1920, 1%; 1921 to 1925. 1%%: 1926 to 1930, 2% 
931 to 1900. a Y In Sept. 1913 sold $2,500,000 5-year collateral trust 
notes, $500 ‘additional b being reserved to take up the $500,000 notes 
due Nov. 20 oe The new notes are secured by pledge of the entire new 
$3 .000,000 issue of . mtge. 20-year 6% bonds and $550,000 Ist M. bonds 
of 1911. 9, p. 667, 804. 

Pres., Rout G . Morse; V.-P., H.M. Byllesby, F.C. Walcott and M. A. 
Viele; Sec. -Treas., A. P. Taliaferro.—(V. 97, p. 523, 667, 804, 1424.) 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in several Eastern States. Formerly controlled by 
Sepaterd Oil Co. of N. J., “7 segregated in 1911. See Standard Oil Co. 
of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $5.000,000; par. $100 

Dividends paid in 1906 ‘about $2,250,000; in 1903, $8,500,000. On 
Dec. 15 1914 and March 15 1915, 5%. V.99, p. 1453 

REPORT for calendar year 1914, in V. 100, p. 558, showed; Porits from 
operation, $940,741; divs. (5%), $250,000; loss by depreciation of inven- 
tory, $1,932,143; total surplus Dec. 31 1913, $21,996,912; total surplus 
Dec. 31 1914, $20,755,510. 

OFFICERS.—Pres., J. W. Van Dyke; V.-P., W. P. Cutler; Sec., W.M. 
Irish; Treas., H. 8. Mustin. oa 3144 Passayunk Sve. Phila., Pa.— 
(V. 97, p. 523; V. 98, p. 619; V. 99, p. 1453; V. 100, p. 558.) 


“bia a POWDER CO.—ORGANIZATION .—Incorp. in Delaware Oct. 
Ae 1912 and took over as of Jan. 1 1913, per plan of disintegration ¢ the 

. du Pont de Nemours Powder Co. (Vv. 94, p. 1386, 1629, 1698; V. 95, 
+ * gas, V. 97, p. 446. 


STOCK .—One-half of the stock recelved by the 27 defendants in the 
du Pont Co. dissolution is without voting power. The auth. stock is to 
be and pref. stock created an a for additional Snalent 
as required and to retire the income bonds. - 98, p. 612. Dividends, 
paid Dec. 10 1913 to March 10 1915,14%% mat] 


BONDS.—The bonds bear interest at 6% yearly commencing Aug. 1 
1913, payable semi-annualiy on Feb. 1 and Aug. 1, the first payment falling 
— Feb. 1 1914, out of the net cornings for the preceding calendar year; 
if the net earnings are not sufficient to pay the full 6% rate, interest 
will be paid semi-annually to extent earned, not cumulative. 
REPORT.—For cal. year 1914 in V. 100, p. 686 showed: Gross sales, 
5,133, 307: total net income, $474,150; SF on income Ronde, $180,000; 
v. (6%), $179,961; bal., sur., $114,189. —(V. 100, p. 636.) 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y.on Jan. 
15 1902. Owns stocks of ere on. o, publishing magazines, manufacturing 

pe a» patterns, &c. See V. $1200 Stock was ey Oct. 19 1909 auth- 
orized to be increased from i 000,000 to $15, to acquire the 

1,000, 000 Ridgway Co. stock, of which $882,400 Sareiaend to Dec. 1913. 

idgway Co. has out $379, 000 first 7% pee s due Nov. 15 1916. 

Undertying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920, 
payable 10 Fan y beginning 1910, of which $720,000 has been retired, 
and aa 000 ro yp A % real estate mortgage, maturing 
iv Ait other real estate mortgages, $110,000. 

NDS-|} ‘02. 03. 04. 05. ‘06. "07. "OS. "09. '10-'14. 1915. 
Att SATE 7. = © ot 3 1% 2 3 yrly. %.—.—. 

Pee oO RT for year 1913 in V. 98, p. 910, showed at $515,598. agst. 
$461,748 in tet ant $739,416 in 1911; divs. Dp lad bal., sur., 
$77, . > Wilder; Treas., O. face. Butch Bldg. ‘ae 
N. ¥. City Ww. 96. >. ‘865, 1624; V. 98. p. 612, 910. 

CALIFORNIA PETROLEUM CORPORATION. + + —A 
holding company incorporated in Virginia Sept, 2 es 1912. Owns 99% of 
stock of (a) American Petroleum Co. (V. 92, 1111; V. 91, 16), 
ap: owns or controls 2,00) acres of land in the "Goalinga, Lost Hills and 

Angeles districts; and () 96% of American Oil Fields Co. (V. 92, p. 








[Vou. 100. 
957), which claims 13,400 acres in the Midway, Sunset, McKittrick and 
Lost Hills oil districts of Southern California. ayy - 95, p. 1041. 
Status— Total Pr ir | ——-Held by 
(As reported Dec.31'13.) Authorized. Public Holdt 
Am. Pet. Co. com. stock. $12. 500,000 $13° st68, 400 $108, pie | $13. 359, 500 
rae. 6% non-cum_.. 2,500,000 2,095,900 095, 400 


-6% gold bonds. 2,000,000 892,400 892. 400 at aee 
lifields Co. stock - 25,000,000 18,302'800 635.310 17.667,500 
"20-year 6% bonds.-- 10,000,000 2.646.100 *1,320,100 1,326,000 


STOCK.—Common stock, $15,000,000 auth.; outstanding, $14,877,005 
held in voting trust to continue until Oct. 1 1917, but terminable tn dis- 
cretion of trustees, E. L. Doheny, Norman — and G. G. Henry. 


DIVIDENDS ee on common, Jan. Ap. 1 and July 1 1913, 
147s, each; none since. . 97, Pt 239, 668. a pre in 1913 and 1914, 7% 
%Q. -J.); 1914, . 1% % 
 RARNINGS. —Net earnings for the 10 mos. ending Oct. 31 1914 before 
allowing for depreciation were $1,963,780, agst. $1,768,652 in 1913. V.99, 
. 1751. Production Aug. 1914, ‘about 660,000 bbis. , agst. 497,000 in 1913. 
arnings were reported good, notwithstanding lower prices. V.99, p. 899. 


REPORT.—Report for year ending Dec. 31 1913 at length was in V. 98, 
932, showing total production 5,463,600 bbls. (agst. 5,700,015 in 1912); 
total earnings, $2,885,188; net earnings, $2,176,430; total deductions (net), 
$745,972; pref. div. (7%) $865,937; special reserve, $273,180; common divi- 
dends (25 %), $371,925; bal., sur., $95,968. Net earnings of subsidiary 
cos. for cal. year 1912, before deprec’ n, $1,976,868, agst. $1,528 872in 1911. 
Pres., E. L. Doheny; Vice-Pres’s, ss M. Danziger; Robert W. Crawford, 
q- C. Anderson, Ye 4s O’ Donnell; Sec., Norman Bridge; Asst. Sec., John 
. Clark; Treas., J. GC. Anderson.—(V. 99, p. 345. 819, 1751.) 


re etyN AT! & Mrochaccse (BELL) TELEPHONE CO.—ORGANIZA- 
ON.—Incorporated in Ohio. Amer. Telep. & Teleg. Co. owned $2,118,- 
0 of the $7,058.050 capital stock. Stockholders voted Feb. 1913 to in- 
crease the outstanding stock from $8, 000,000 to $12,000,000. Shecneaes 
of rec. June 15 1914 had the right to subscribe for $637,150 new stocks at 
par, payable July 2, raising the amount outstanding to $8,283,250. V. 98, 
p. 1395. Dividends 6% per Ey paid 1900 to 1906 incl.; in Jan. 1907 in- 
creased to 8% and in Jan. 1912 to 10%. Divs. paid Q. -J. For cal. year 
1914, gross, $2,726,742; net, $899,295: “divs. (10%). eh gg 18 bal., sur. 
$102,817. Pres., B. L. Kilgour.—(V. 98, p. 915, 1395; V. 100, p. 645.) 


IGLEARFIELD BITUMINOUS COAL cuareRArion. —ORGANIZA- 
TION.—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., in Clearfield, Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair. 
Cambria, Cleartield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted. Annual 
minimum rental of $225,000. See V. 93, p. 1606; V. 98, p. 391. 

og hy £5 ~ N. Y. Central & Hudson River RR. Co. guarantees, 
p. S of the issued portion of 4%s of 1911 ($5,000,000 auth.), present 
ay’ $3200, 000, o se ater acquired from Pennsylvania Coal Coke 

Co. (V. 92, p. 1439; 93, p. 164), the underlying bonds being as follows: 

Underlying Bonds— Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds-_----_- x 1899 5M&S Sone Sept 1 1924 
Webster C. & C. lst cons. Mtg.x1902 5 ¢ M-S 2,792,000 March 1942 
Penn. C.&C. joy M. Ser. A. eh 1902 5 ¢ J-J 1.111,000 July 1 1932 

red. 105 s. f. 3c. per ton__xJ/Int. at Commercial Tr. Co., Phila., trustee. 
Chest. Creek Land & imps 1898 4 A-O 120, 600 Oct. 1 1924 


first mortgage ____--- Kz To be retired $12, : yearly 

Beech Creek C. & C. Ist mite. )_1904 5¢J-D 272,000 June 1 1944 
$3,000,000 g. guar. Int. at Columbia Tr. P N. Y., trustee 
end. redeem. ($1,006 sda Sinking fund 3c. per ton; mainioum. $75,000 
(V. 80, | ees pe yearly: V. 78. p. 1910; V. 79, p. 06 
Pres.,  &. Brown: Sec , W. Pardee; Treas.. E. L. iicesiter. Office, 


Grand Central Terminal, n> Y.—(V. 93, p. 43, 1604.) 


Tie VELAND (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 

TION .—Incorporated in Ohio in 1893; 3 peseene name adopted in 1895. Has 
unlimited franchises in Cleveland and 18 adjoining towns. 

The Central States Electric Corp. (which see above) a segues more 
than 74% of the common stock. V. 94, p. 1451, 1386. 125 


~ ee ae gis: 000,000, of which $1,000,000 al 6%. cum, 
pref. ip. & . stock issued, $800,000; com., $?,763,500. 96, 
p.115 Dive. on pe in full; oncom. from 1904, 8% yearly. Bar. $100 


BONDS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized Issue ts $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 30% 
of the cost of future improvements or additions, provided the net earnings 
are twice the interest charge. V. 95, p. 969; V. 100, p. 143 


EARNINGS.—Fiscal year 1914 (V. 100, p. 400), total receipte, $4,255,- 
943, against $4,008,776 in 1913; total net income, $1,554,250, against 
$1,519,822; int., $364,089; Es: div. (6%), $48,000; common divs. (8%), 
$742,156; bal., sur. , $400,0 

OFFICERS.—Chairman, ee Williams; Pres., Samuel Scovil; Sec. ‘ 
8.C.D.Johns. Office, Cleveland, Ohio.—(V. 100, D. 143, 400.) 


COLONIAL OIL CO.—ORGANIZATION, &C.—Incorporated tn N. J. in 
1901. Markets oll tn South Africa and Australia. Formerly controlled 
- Standard Oj! Co. of N. J., but segregated in 1911. See Standard Oll Co. 

N. 2. V.. 85, DB. 2102 v. 93, p. 1360. Stock, $250,000; par, $100. 
Pres. mm * "T, Bedtord: V.-P., W.J. Fisher; Sec. & Treas., Frank C. Morrell. 
Office, 26 Broadway, N.Y. 


COMPUTISG-TABULATING- RECORDING C0O.—Incorporated in New 
York In 19 as an amalgamation, per pian tn V. 93, p. 48 of 
ha HL \Tme-Recording Co., Tabulating Machine Co. and om 
ing Scale Co. of America, Chicago, Ill. See V. 4,p.1254-5. The Comput- 
ing Scale Co of America has outstanding $351. 500 6% collateral trust bonds 
due Oct. 25 1921, red. at 105; int. A. & O. at Co umbia Trust Co., N. Y. 
DIVIDENDS.—1% paid April, July and Oct. 10 1913; none dene. 


EARNINGS.—For 6 mos. ending June 30 1914, net P gy > of subsid. 
cos., $561,602, aget $560,408; net expenses of C. T. R. Co., $24,067; int., 
on 68, $203,974: sur., $333,561. V. 99, p. 345. 

REPORT.—Report for year ending Dec. 31 1913 in V. 98, p. 1606, 
showed net profits a subsid. cos., $1,395,392: deprec., $296. 498; net ax- 
enses of C. R. -, $46,871; int. on 68, $417,329; divs. C. T.'U. stock 
3%). $313, 719; ben , sur., $320.9 

OFFICE RS.—Chairman, Hon. ol W. Fairchild; Pye. F. N. Kondolf; 
V.-Ps., S. M. Hasti and 8S. G. Metcalf; V.-P. & Treas.. y DeBuys: 
Sec. & Asst. Treas., H. M. Sadler; Asst. Sec., James 8. Ogsbury. 


DIRECTORS.—Geo. W. Fairchild (Chairman), Hariow E. Bundy, 
Alfred DeBuys, Charles R. Flint, Oscar L. Gubelman, Samuel M. Hast- 
ings, Frank N. Kondolf, Albert L. Salt, Nathan B. Scott. Valentine B. 
Snyder, Benjamin F. Tracy Rollin 8s. Woodruff, OC. D. capers, Su O- 
Richmond and nee. . Wilber. Office, 25 Broad St., Y.—(v. 9 ‘97. D. 
1206, 1736, 1805; V * 98, D. 765, 915, 1606; V. 99, p. 34 is) 


(WM) CRAMP & SONS’ SHIP & ENGINE BYTE DING CO. —Incorpo- 
cated in Penn. Mch. 26 1872. Properties owned, . p. 46; V. 90, p. 916. 
STOCK.—Stock, as increased June 1903, $6, doh, poh Delite 9 $6,- 
998,000; par of shares, of 10. Of this, $4,648,600 has been deposited wit th 
voting trustees, viz.: y- Stotesbury and George F. Raer, Phila., and 

Geo. F. Baker, N. Y. v.76, p. 921, 975, 1087; V. 78, p. 46. 


Poa’ 1892. "93, ‘94. '95. '96-’97. '98. "99. "U0 ‘OL. 702. None 
Per cent 8 & 20 ser. 10 18 7 None 1% 5 5 5 3% since. 


BONDS.—tThe 5% serial notes ($2,680,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $140,000 to July 1 1918, then 
$170,000 ae years, but subject to call at 102%; secured by $5,000,- 
000 consol. 5s of an authorized issue of oT 500, ; of the latter, $2,- 
000,000 are AO}, } +2 ““e prior liens and $500,000 for future pur- 
poses. See V. p: 89 075. In April 1913 sold $1,200,000 3-year 6% 
notes due ya 4 1916 que. . & O.), red. at 101 and int. and secured 
$2, ,000 co 5s, of ich $200,000 have oon — = ae 
and $300 ena and held u the treasury. 


000. B.6° First 
gold 5s of 18 , $1,125,000 (int. M. & 8.),. due March” i ‘1929, but andes 
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to call $25,000 yearly Jan 
Aue my vie. $602,004. 


31 

Vv. 
RT. ——Report for 1913- id. ‘in yi 

(nel. Subsidiaries” $1,180,332; charges, $382. 


1 at 


a4 fora stent mag 
67, p. 1310 68, p 


Real estate mtges. 
383; V. 78, p. 46. 

9. P. 44, showed : Net earnings 
55; bal., sur., $847,477. In 
; charges, $255,1 bal., sur., $306,676. Pres., 
Henry 8. Grove: V.- 5. eee Gen. Mer., H. 2. Hand. Office, Philadelphia. 
—(V. 98, p. 613, 1996; V . 99, p. 44, 897.) 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
pasa s* In 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Pa., 257 miles. rorpety controlled by Standard Oil Co. of N. J., but 
segregated in 1911. See Standard Oil! Co., V. 85, p. 216, 790: V. 93. p 
1390. Stock, $3,000,000; par, $50. Dividends, "3%, quar., Mch. 1912 to 
March vis. incl.; June 1914, 24%; Sept., 2%; Dec., 14% e: 1915, 
%. . 99, Dp. 470, 1454. Report for cal. year 1914 in 100 ¥ 
showed +A income, $269,658; divs. (9%), $270,000; bal., det. $342. In 
1913, net, $370,894. Office, 323 4th Ave., Pittsburgh, Pa. —(V:100.p.558.) 


CUMBERLAND PIPE LINE CO.—ORGANIZATION, &C.—Incorpor- 
ated In 1901 In Kentucky. Owns pipe line from Olympus, Tenn., to 
Bpeaen. &c., W. Va., 470 miles. Formerly controlled by Srpasare Oll Co. 
of N. but segregated in 1911 See Standard Oll Co. of N.J., 85, D 
216; v 93, p. 1390. Stock, $1,000,060; par, $100. Div.,6%, aid Dec. 16 
1912 and Dec. 15 1913; Dec. i5 1914, 5%. Report for "cal. year 1914, in 


912-13, net, $561,796 


V. 100, p. 477, showed: Gross profits, $31, 687; divs. (5%). $50,000; bal., 
def., $18,313. ' In 1913, profits, $72,143; divs. (5%), $60,001; bal. sur., 
$12, 142." Pres., Forrest M. Towl; Sec. & Treas., E. R. Shepard. Office, 


Oil City, Pa.-—(V. 98, p. 455; V. 99, p. 1454; V. 100, p. 477.) 

EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, lll., (a) farm machinery plants located on 160 acres ofland. (b) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger Mfg. Co. (established 1869), 
with plants at Waynesboro and Greencastle, Pa.; Reeves & Co., Columbus, 
Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, Minn., ‘and _” 
peg, ‘Can., and La Crosse Too! Co. , Chicago Heights, Ill. V. 95, 3 

STOCK .—As to provisions of pref. stock, sce V. 95, p. 363; ” p. 
1507. No bonds. 

weihinene dy —On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 
The quarte ~ j divs. ane’ Nov. 1 1914 and the annual pref. sink. fd. payments 
were omitted. V. 99, p. 1054. 

REPORT .—Report or year ending Oct. 31 1913 showed profits after 
depreciation, $1,691,968; administrative, &c., expense, $503.6 699; balance. 
net profit, $1,188,269; other income, $597,291; deduct interest on loans, 
$393,364; pref. divs. (834%). $1,064,919; bal., sur., $327,277; total sur- 
plus Oct. 4 1913, $453, 175 

Pres., C. S. Brantingham, Rockford, Ill.—(V. 98, p. 451; V. 99, p. 1054). 


ERIE & WESIERN [TRANSPORTATION CO.—ORGANIZATION.- 


Owns terminalis, incl. grain elevators and freight warehouses, at Chicago, 
I!l., Buffalo. N. Y., and Erie. Pa., and vessels plying on the Great Lakes, al) 
used by Penn. RR., which Jan. 1 1914 owned $2,499,650 and Northern 
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con 
necting Termina! RR. of Rulfsio and Western Warehousing Co. (of Chicago) 
they are subject to call at 105 since Jan. 1 1910. V. 70, p. 432; V. 80. p 
711: see application to list, V. 81, p. 724 For 10 years ending Dec. 31 
199%, divs. were 4%, to 5% vearlv: 1994 and 1905, none: 1906 and 1907, 4% 
1908, 0; 1909 to 1913, 4%. Year 1913, gross, $2,079,704: net, $234 677; 
a 


other income, $51, 729; charges, $140, 519: dividends Tadd $120.00 
sur., $25,947. Office. 26 So. 13th St., Phila.—(V. 98, a.) 


(THE) EUREKA PIPE LINE CO.—ORGANIZ ATION. os. —lIncorp. in 
1890 in W. Va. Owns pipe line from Eureka, &c., to Morgantown, 164 m. 
Formerly controlicd by Stanaard Vil Co. of N. J., ot Po in 1911 
See Standard Ol! Co. of N. V. 85, p. 216, 790; 93, p. 1390. 

Stock. $5.000.000: par. $100. Dividend 10% id quar oe aw 1912 
to Feb. 1914; May and Aug., 8%; Nov., 6%; 1915, Feb.,6%. p.1075. 

Report for cal. year 1914. in V. 100. p. 183, showed Ore aty, ri 416. 134; 
divs. (32%), $1,599,996; bal., def., $183,862. ‘In 1913, profits, $1,954,305; 


divs. (40%), $1,999,990 bal., def., $45,685. ‘ 
Pres., Forrest M. Towl; Sec. and Treas., E. R. Shepard. Office, Oil 
City, Pa.—(V. 98, p. 455, 1075, 1913; V. 100, p. 478.) 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &c —Incorporated in 
Pennsylvania in 1901 Deals In railroad lubricating and signa! ol!s 
Stock, common, was $8,000,000; pref., 8% cum ., $2,000,000, of which the 
Standard Oi) Co. of N. J. uwned and distributed to Its shareholders ip 
Sept. 1911 under the distribucion plan ordered by the U. 
$1,687.500 pref. and $5,591,§ common. p. 1 
p. 372; V. 85. p. 790: V. 93. p. 1390: par, $100 V. 85, p. 216, 790. Of 
the common stock, $4,000.000 was distributed May 15 191: ‘asa 50% stock 
dividend. V. 96, p. 205, 949. Divs. on pref., 2% quar. to Mar. 31 1915 incl. 
On common, 1912 2,16% (4% Q.-M.); 1913, ‘Mar., 4%: June 3% and 1% ex- 
tra; Sept., 3% : Dec., 3%; 1914, 12% (3% Q.-M.); i915, Mar., 3%. V. 97, 
. 598; Vv. 94, p . 211. Profits in 1906, $2,830,056; in 1903; $1,832,271: 
ivs. paid in 16. shone $1,700,000; in 1903, $1,400,000. Bal. sheet 
Dec. 31 1913, V. p. 916. 
Chairman, * fA, derles a a Pres. & Gen. Mer., 8S. A. Megeath; Sec., 
J. French Miller; Treas., E. H. Sibley. Office, Franklin, Pa.—(V. 97, 
p. 598; V. 98. p. 455. 916 
GOLDFIELD CONSULIDATED MINES CO,—ORGANIZATION .— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground th 
fee. Owns an interest of about 25% in C. O. D. Consolidated Mining Co. 
Stock authorized, $50,000,000; outstanding, $35,591 480, par, $10 
Dividends, 10c. per share Oct. and Nov 1907: Apr., July and Oct., 1909 
30¢ : Jan 1910to Apr 1912. 30¢.: and 20c extra quarterly: Juiy and Oct 31 
weer 30c. In Jan. 1913, the div. was omitted; Apr. 30, 30c.: Jule none; 
o and 10c. extra; 1914, Apr. 30, 30c.; ‘July and Oct., none; 1915, 
ob. 15c. V. 99, p. 1676. 
Production for 3 mos. ending Sept. 30 1914, V. 99, p. 1454; V. 100, p. 144. 
REPORT .—Report for year ending Dec. 31 idi3. in V. 9, p. 1687, 
showed total earnings. $4,793,475; net, after deprec’n, &c., $1. 486. 013; 
divs. (7%). 491. ry bal., deficit, $1,005, 490. Undivided profits 
Dec. 31 1913, 36.376 977 ° 
OFFICERS.—Pres., George Wingfield: V.-P., J. 6 TTR Sec. and 
Treas., A. H. Howe. Office, Goldfield, Nev aot 144.) 
GOODYVEFAR TIRE & RUBBER CO. ov ORGANIZA PION -—Incorp, 
in Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V.95, 
s 423, and advertisement “‘Chronicle,"’ Sept. 141912. C ‘apacity of plants 
n Jan. 1914 sufficient for about $50,000,000 business yearly at present 
prices. In Jan. 1914 — over Killingly (Conn.) Mfg. Co., producing 
special tire fabrics. V.98.p. 390. _No bonds or mortgages 
STOCK.—The stockholders on March 3 1914 approved the following 
plan: 1. To declare a stock dividend of 20% ($1,000,000) payable in 
common stock at par. 2. To offer to the common shareholders pro rata 
at par a further 30% ($1,500,000) of treasury common stock. 3. To in- 
crease the present pref. stock from $5,000,000 to $7,000,000 by converting 
$2,000,000 treasury common stock into pref. stock, the pref. shareholders 
to have the prior right to subscribe pro rata for the $2,000,000 new pref. 
and the $500,000 remaining common stock at par, any of the stock remain- 
ing unsubscribed to be offered shareholders pro rata on the same basis, 
payanle on or before March 28 1914. A syndicate underwrote the stock. 
otal ae $8.000,000 com. and $7,000,000 pref., authorized and out- 
standing. 98, p. 389, 842, 1770 
Not less A $359,000 preferred stock to be retired and canceled early 
beginning 1915 until the whole issue has been retired by calling at 122 and 
div., if not obtainable for less. V. 99, p. 52. Pref. has no voting power, 
except while default continues on its quarterly dividend or sinking fund 
ae ea g, Curing which it will have equal voting power with common. 


p. 390 
VSP Ponts. on pref.. 1% % quar. in full to Jan. 1915. 
12% yearly Nov. 1912 to 1914. Payments are to be made quarterly here- 
after, the first of 3% on Mar. 1915 Astock dividend of 20% ($1,006,620) 
was paid about Mar. 1914. V. 98. p. 389. Other divs. see V. 98. p. 390. 
vo PORT .—Report for year ending Oct. 31 1914, with bal. sheet, in 
1747, snowed: 


et income, $3,391,165, agst. $2,041,268; ne. 
dive ccAy $431,667; com. divs. (12%), 


$694,056; bal., sur., $2,355,4 
Tire output in 1914, 1,478,396, a 1,132, rong in 1913; 883.224 in i913: 
332, ans in 1911; 207, 442 ‘in 1910 an 102, 669 in 1909. 100, D. 312. 
OFFICERS ANU DIRECTORS. —Frank A. B.A Pres.; Chas. W. 
Seiveriine. V.-Pres.: G. VM. Stadelman. Sec.: oe H. Adams, 
P. W. Litchfield, H. B. Manton and James P s.—(V. 100, 
GRANBY CONSOLIDATED MINING, SMELTING & POWER 
To. —ORGANIZATION .—Incorporated Mch. 29 1901 in British Colum- 
r. Ba low-grade copper, &c., deposits; also smelter at Gran hott 
1644; V. BI. D. 1490: statement to N.Y. Stock Excha 
Sak rapare of cay) rt, V. 91. p. 17 5. 96, p. 289. In 190 
yi. was scaut in the Crow's Nest Pass C Co., which ore 
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On common 


standing, $14,998,515; par, sen changed from $10 in 1906. pivs.. 1 
paid Dec. 1903; 1906 to Sept. 30 1907, 3% quar.; 1908, June 30, 2%; Dec.1 
2%; 1909, Me 1910, 1%; 1933, 6% Gus % quar.); 1914, March end June. 
14% %; Sept. and Dec., none. St ockholders in 1913 auth. $5, 000,000 6% 1 
year bonds, subject to call after 10 years at 105 and int., with s “si ie 

of 4% of bonds issued, to purchase up to 110 and then call at 10 
convertible into common stock at not less than par. Of the bonds, 37a - 
500 ,000 Series A 6s, convertible into stock at par, which were e aeriiics. 
were offered in April 1913 to stockholders at par. The $850,000 Series B 
non-convertible Ist M. gold 6s are_ subject to agreement for re-purchase 
May 8 1915 with int., adjusted to 5% V. 96, p. 289, 718. The stock- 
holders on May 13 1914 authorized the borrowing of moneys as required 
otherwise than wat issue of stock or Ist M. bonds to an amount not _exceed- 
ing $3,000,000. 98, p. 1319, 1611. Report for year ending June 30 


1914, in V. 99, p. 1907, showed, gross, $4,504,766 “a rofits, $622,071; 
int. and special onen, $182,520; divs. (6%), $899, 090; bal., sur.) $460'349: 
Pres., W. H. Nichols; Sec., Northrup Fowler. Office, 52 Broadway .— 
(Vv. 98, DS. 1Grl; VY. 99, Dp. 541, 1054, 1907.) 

GREAT LAKES TOWING CO.—ORGANIZATION erga’ in 
V J.on July 6 1899 as a consolidation. See V 69 n.79, 593: V 72 vn 77® 


The company has amended its erection so as to conform to the Anti-Trust 
Law as Geared by the Federal urt. V. 99, p. 123; V. 98, p. 1922; V. 100, 


p. 644; V. 96, p. se: V. 97, p. 301, 1026 
bivs.. as | 08 04. ‘05. by ‘07. ‘08. '09. "10. "11 to "14. 1915. 
Common (%)- 0 0 2 ii: stan ae eee 
Preferred (%)- | 0 O 7 9 7 7 7 7 Tyearly 1%,-,-,- 
Chairman, George A. Garretson; Pres. and Treas., Samuel P. Shane; 


Sec., M. H. Wardwell. Office, Cleveland, O.—(V. 100, p. 645.) 


(GEO. W.) HELME CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned by Amer. Snuff Co., under decree of U.S. Cir- 
cuit Court dated Nov. 16 1911 (V. 93, p. 1122-4). V. 93, p. 1605; V.94,p.282. 
STOCK.—No prior lien to the pref. stock shal) be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
Jan. 1915 incl., 24% quar., and in Jan. 1914 and 1915, 2% extra. 
REPORT .—Report for cal. year 1913, in V. 98, p. 759, showed net earn- 
tings, $1,060,358; ies. divs. (7%). $280,000; com. divs. (12%), $480,000! 
bal., surp., $309.3 
OFFICE YS ek, ol Otis Smith; Sec. and Treas., E. D. Christian. Of- 
fice, 111 Fifth Ave.—(V. 97, p. 1666; V.98,"p. 759; V. 99, p. 123, 1676, 1835. 


HERCULES POWDER CO.—ORGANIZATION.—Incorp. in Dela- 
ware Oct. 18 1912 and took over as of Jan. 1 1913, per re of disintegra- 
tion of the E. Pe du Pont de Nemours Powder Co. (V 1386, 1629, 
1698; V. 95, 969). Half of the stock received by eho D7 defendants 
in the Du Pont Company ee suit is without voting power. Divi- 
dend on common, 144% Sept. and Dec. 1913; in 1914, March, June and Sept 
1%%; Dec., 3%%, making 8% for 1914. Itis expected to continue this 
rate. | V. 99, p. 1676. Divs. on pref 134 % each, paid Aug. and Nov. 15 

1914 and Feb" 15 1915. V. 99, 123. 

STOCK.—The stockholders on Baa. 22 1914 authorized $10,000,000 7% 
cum. pref. stock to provide working capital and to retire (if the holders de 
sired) the 6% incomes. See V. 98, p. 390, 1416. ¥ 

BONDS.—The bonds are 6% non-cum. incomes (V. 5, p. 1209). 

REPORT.—Year ending Dec. 31 1914, in V. 101), p. 63:', showed: Gross 
receipts, $7.9°7,801; net (all sources), ot Ans oe bond int., $187,500; 
pref. divs., $223,590; bal. for common stock, $1,023,666. In pot. eres. 
$7 640,741; net, $1,407,212. Pres., R. H. Dunham; V -Ps., T. 
chus and J. T. Skelly; Sec. & Treas., G. H. Markell.—(V. 99, p. 346, “1308, 
1676; V. 100, D. 636.) 

mt RRING-H SLL-MARVIN SAFF CO.—ORGANTZATION Ineorpor- 
ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Pref. stock, 7% 
cum., authorized Feb. 8 1912. $700,000, to retire floating debt: $400, 000 
issued 1912. V. 94, p. 354, 419. Par, $100. Div. on pref. in 1913, 7% 
(A. & O.); none in 1914. 

Gold deb., $50,000 6s, Ser. B, maturing Apr. 1 vie. V. 78, p. 1395. 

Report for cal. year 1913, with balance. sheet, in V. Pp. 1604. Pres., 
a-% F. Focepeuen: = Na Treas., F. A. Marsellus. Str ce, 400 Bway, 

HOMEST ARE. MINING CO.—Incorp. in California Nov. 5 1877. Owns 
154 claims aggregating 930 acres, located in the White Wood Mining Dis- 
trict, near Lead, Lawrence Co., So. Dak.. where the company has a large 
mining plant, including reduction works, stamp mills. elec. light plants, &o. 

Stock authorized was $22,000.000: outstanding, $21,.840.000: par. $100. 
Stockholders voted Feb. 20 1913 to increase the stock to $25.116.000, a 
15% stock dividend being paid Mch. 251913. V.95. p. 1686: V. 96. p. 205. 

Dividends were paid monthly from June 1879 to April 1907, incl.. but sus- 
pended in May 1907 because of a fire. then resumed at old 50c. monthl 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspend 
owing to labor troubles: 50c. monthly was paid ‘March 1910 to Dec. 1912. 
with 25c. extra in 1908; Jan. 1913 to Feb. 1915, 65c., and in Dec. 1913 


and 1914, $1 extra. 

REPORT .—Keport for moor ending Dec. 31 1913 was in V. 98. p. 1604, 

Pres. and Treas., J. B. Haggin, N. Y.: Sec., Fred. Clark. San Francisco. 
Cal Office. 210 Montgomery St., a Francisco: N. Y 
way.—(V. 98, p. 765, 1604; V. 99. p. 1677, 1835.) 

ILLINOIS PIPE LINE CO.—ORGANIZATION .—Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the ipe line owned by Ohio 
Oil Co., extending from Cosey, in the [Illinois field, to Centerbridge on 
Pennsylvania-New Jersey boundary line, about 900 mA, joining at that 
— the line of the Standard Oil Co. leading to the Bayonne refinery. The 

ne also reaches the Solar Refining Co.'s plant at Lima, O. Also has line 
from Martinsville, Ill., to Preble, 182 miles. Stock, 779 000.000. all dis- 
yon pro i among stockholders of Ohio Oil Co. V. 99, p. 1678, 1913; 


100, 1 
Pres. A 3 R. Plum Jr., Marshall, Ill.; V.-Pres., W. A. Miller, Lima, O.; 
Sec., W. E. Badger, Findlay, @.3 Treas., J. B. Herr, Findlay, O.—V. 99, 
p. 1678, 1913; V. 100, p. 144.) 
INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
fndiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 


. Office, 60 Broad- 


143.70 miles. eommeny coywenes by Standard Oil Co. of if ¥° but segre- 
zated in aot. © . 95, p. 1611. See Standard Oil £0. of N. V'85. p. 216 
790: V. p. 1390. Stock, $5,000,000; par, $50 Dividend. oe paid 
May 15 Tard. Aug. 15. 6%: Nov. 15. 8%: 1913. 32% (8% Q.-F 

Feb. and yo 8%; Aug., 6 %; Nov. 5% “915, Feb., 4%. v.99, . 
Re ort for ca yeas js ‘in V: 100, Dp. a8. showed net earnings of i bee 
792; divs. (23%), 150.000; bal., 'sur., $118,792. In 1913, net, $1,770,- 
972: divs. (32%), SI B00. 000; bal., sur., $170, {i Divs. in 1906 about 
$2,180,000 (43.6%); in 1903, $3, 800, 000 (76% 


Off: ~ 26 Broadway, 
"Y.—(V. 98, p. 527; V. 99, p. 52, 973, 1835; *?: 100, p. 478.) 


KANSAS CITY STOCK YARDS CO. OF MAINE, —ORGANIZA- 
Zz ON .—Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 

1275, about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
Bo. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% Lhe maar one aid for ore so tae Stock auth.. common, 
$2.500,000: pref. ~.& oe ). 5% cum. of which the outstanding 
amount has been aa A exchange a ro: of the Missouri company. 
The pref. stock has no voting power exce -” in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
placed on the pro pee except with the ra ye of 66 2-3% of the pref. Ay 
Jiv. on pref., Fe 913 to Feb.1915,1%% quar. The Missouri company 
has outstanding $1,334, 000 5% debenture bonds « of 1910 due Feb. 1 1920, 
but callable since Feb. 1 1915 at 102% gad int. on any interest date; auth 
issue, $2, 00. V. 97, p. ex Receipts in 1913, V. 98, p. 158. Pres. 
Eugene V. R. Thayer: , Bee. Treas. 00 p H. Damon, Boston, Mass.— 
(Vv. ave 890; V. 98, TO 1247; V. 100, 233.) 

KEYSTONE TELEPHONE Cco., PHILADE LPHIA. —Owns “independ- 
ent’ (of Rell) telephone system in Philadelphia and pd ae a | 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N_ J., hevtne out- 
standing $1,936,850 pref. and $5,000,000 com. stock. Of the $5,000,000 
common stock, a majority is in voting trust till Feb.11917, V.97,p.273. 

on.ts ‘Ist 4s) subject to call, as an entirety only,at 108, beginning July 1 
1998; $6 025,000 have been issued; $2,500,000 are reserved to acquire se- 
curities of other telephone companies, and the remainder of authorized $10,- 


NNO NNN for future nurposes at not —, 8400.9N0 yearly. V. 81, p. 34 
V. 88, p. 1625; V. 89, p. 47; V. 99, 273, 541 

Eastern Tel. & Tel. Co. Ist 5s due Dec. 1 922. $250,000 

EARNINGS.—1 month. 1015 i peimchadal Grom. 510. 887; net, $54,93 

wok. 2. Oe Ge. De... Lcd wosanibad 107 ,4 79: net, 53.2 

Surplus after caren. $28. 0D for 1 month - 1915, agst. $26 p67 in in 1814. 
Years— Gro. .  Renew.Resvs. Interest. Pref. lus. 
rs $1 321, “326 $669. 416 $155,076 $311,990 $116. 211 $30 355 





ba 


the coal supply. V. 88, p. 155. Stock authorized, $20,000,000; out- 


1,265,779 625,573 108,038 306,495 58,105 152 ‘38 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 100. 








N. T. Folwell, Pres.; James Collins Jones, Vice-Pres.; Wm. W. Wharton, 
ec. & Treas. Main office, 135-141 So. 2d St., Phila. a—t'Y ‘99, p. 541.) 


“S, S) KRESGE CO.—ORGANIZATION.—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retail 
§-and-10-cent stores in Chicago, Detroit, St. Louls, Greater New York, 
hype a, Pittsburgh, Boston and other im ortant cities north of Wash- 

ingee. . C., and east ‘of St. Joseph, Mo - 94, p. 1319 
RTE, or bonded debt. 


STOCK .—As to pref. stock provisions, see V. 94, p.:1319. 
DIVIDENDS.—On pref., 14% each, quar., July 1912 to Jan. 1915. 


On common, 47% fc for year 1913 paid 2% ‘Oct. 1 191 i and 3% . 21914. 
For 1914, 3% each oy 1 1914 and Jan. 2 1915. ye s 


EARNINGS. —Report for cal. year 1914, in V. ‘i. on, showed: 
Gross sales, $16,097, hi, on profits, $1, 150 498; ref. Rive. $128, 782; 
com. div. (6% $300,000; bal., sur., $7 for 1 month ending 


15. 
Jan. 31 1915, 2 Ee were $1,124, 846, agst. $645; ‘083 in 1914. V. 100,p. 559. 
Office, Detroit, Mich. —(V. 99, p. 1133, 1455, 1752; V. 100, p. 233, 638.) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co, (V. 93, 

1122-24), certain of its s plug. smoking, cigarette and little cigar factories. 
R. 93. D. 1537; V. 94, p 

STOCK.—The scetaaeiians on om oe 
$7, 376, 100 in pref. stock, to be iss 
$22,759,900. V. 98, p. 837, 916 

capsmmeee -—Div. on pref. " stock, 1%% quar., paid Oct. 1912 to 
Jan. 1915, incl. On com., 3%, paid Dec. 2 1912; 191 , March, 3%, and 


April 4% extra, making 10% from earnings of 1912; June, Sept. ‘and Dec. mel 
3%; 1914, 12% (3% Q.-M.); and in April, 4% extra; 1915, March, 3% 


BONDS. The rights of the 7s are prior to those of the 5s. No marennne 
shall be placed on the property without providing for the bonds as prior 
claims, he trustee is to receive in Jan. of each — $150,000 for purchase 
in the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p 28 "4 


REPORT.—Report for cal. year 1913, in V. 98, 837, showed net 
$7.860,985; other income, $447,681; I ap ey on 7% tonds canceled, $28,- 
700; int. on bonds, $1,820,236; pre aoe (7%), $1,076,866; com. divs. 
(16%), $3,439,424; A og -, sur., $1,943,44 


OFFICERS. —— et C. C. Dula; V.-P. and Treas., T. T. Anderson, 
V.-P’s, R. D. Lewis, B,. McDonald, C. W. Toms and H. A. Walker; Sec.- 
E. H. Thurston. Ortice, 4241 Folsom Ave. , St. Louis: branch, 93 Seventh 
Ave., N. Y.—(V. 96, p. 788, 793; V. 98, D. "837, 843, 916, 1248.) 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New ae sland City, N. aa 
factory in full operation since about Sept. is . 96, p. 65, 356; V. 98, 
p. 1069. Also manufactures candy. V. 30° 


STOCK.—Com. stock ($8,000,000) is . : " voting trust extending to 
May 8 1917, but terminable by 7 interest of stock. V.94, p. 1768. 


DIVIDENDS.—On first pref., / quar. July 1912 to Jan. 1915; on 
2d pref., Aug. 1912, 21-3% (4 mos. i: Aye 11912 to Feb. 1915, 1%% quar. 
Divs. on 2d pref. may be as * ontinued for a time, owing to unsettled condi- 
tions caused by the war. . 100, p. 646. 


REPORT .—Report for bt year 1914, in V. 100, 646, showed net 
profits, $503,501; ist pref. divs., $350, 000; 2d pref. aivs.. $140,000; bal., 


sur., $13,501 ‘ 
P Treas., J. H. Wiles. Office, Kansas City, Mo.— 


res., J. L. Loose; 
(V. 96, p. 356; .V. 97, p. 448: V. 98, p. 693, 916, 1069; ;V. 100, p. 646.) 


(P.) LORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U.S. Circuit Court dated Nov. 16 
1911, took saeers under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the ae el of oe — P. Lorillard Co. in Jersey City. 
V. 93, p. 1537; V. 94, p 


STOCK.—Of the stock, a "aad 155, 600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the ‘Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the ge P. Lorillard Co. at the rate of $114 25 per $100 
share of the old eee 94, p. 70, 126. + on pref., April 1 1912 to 
Jan. 1915, 1% % Q.-J Von common, July 1 1912 to Jan. 1915, 2%% 
quar., and in Jan. 1913 244% and in April 1914 5%, extra. 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
ciaims. ‘The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended Se be returned at the end of the year. See Vv. 94, p. 283. 

RT .—Report for the cal. year 1913 in V. 98, D. 832, showed et 
income, $5,377 ,864; premium on 7% bonds purchased and canceled, $17 


as required, increasing amount out to 


“ 


266; bond int., $1,285,907; pref. divs. (7%), $791,532; com. divs. (10%). 
$1. 15. FeO. bal. *? sur. ** , fe 
RS.—Pres., T. J. Maloney: pee and Treas., W. B. Rhett; 


Office, Tomy City, N: J.—(V. 96, p. 787; V. 98, p. 766, 882, 842.) 


LOUISVILLE GAS & ELECTRIC CO. - dinaaaeen, —lIncor- 
pe orated in Delaware Feb. 17 1913 and in July 1913 acquired control of the 
uisville Gas Co., Louisville Lighting Co., Kentucky Heating Co., Ken- 
tucky Electric Co., &c. Operates all of the as, electric-light (including 
suburbs), power and steam-heat properties 
entire stock and bonds of Kentucky 


n the city. Also owns the 
ipe Line Co., incorporated July 1 
1913, with $2,000,000 stock, which in March 1914 place d in operation pipe 
line transmitting natural gas from the West Va.-Ky. State line to Louisville, 
about 200 miles, capacity 12,000,000 cu. ft. daily. Controlled by Standard 
Gas & Elec. Co. in conjunction with a as Val. Gas & Elec. Co. Under 
management of H. 33 llesby & Co. V. P; 54, 179, 526, 1507. 
sT K.—Auth 0,000 common <a $15,000,000 6% cum. 
(red. at 115); pa Oy anon $6,390,800; pref. $10,802,500. Par $100. 
V. 97, p. 526. Div. on pref., 144% quar., paid Dec. 1913 to Dec. 1914. 


BONDS.—First and Ref. M. 5-year 6s ($15,000,000 auth. issue) are a 
first lien on all the properties owned, subject only to $3,119,000 Louisville 
Lighting 5s and. also the Pipe Line property through the deposit with the 
trustee of $3,00 Ist M. bonds and $2,000,000 stock of the Pipe Line 
Co. Of the pons os Me bonds, $3,121,000 are reserved to retire the Louis- 
ville Lighting 5s (of which $2,000 in treasury), and $3,379,000 are issuable 
for 75% of the cost of extensions and additions, provided net earnings are 
134 times the annual interest charge, including the underlying bonds and 
thosejapplied for. Bonds are redeemable at 101 and interest since July 1 
1s) - an ren We Harris Trust & Savings Bank, Chicago, trustee. 


541 
«the Bi es ‘8% Pe oki notes ($2,000,000 auth. issue) of Louisville G. & E. 

(of Ky. ), dated Oct. 1 1914, are redeemable on 60 days’ notice at 101 
S" interest to April 1 1917 and thereafter at 100%. Of the notes, $450,000 
have been sold to retire the floating debt and provide for additions. ‘The 
remainder may only be issued when net earnings er deducting the annual 
interest charges on the outstanding Ist & Ref. M. and underlying bonds 
shall be at least three times the annual interest charge on all notes outstand- 
ing and proposed to be issued. So long as any of the notes are omens 
the company cannot (except by issuing additional Ist & Ref bonds) 
create purchase-money mortgages and pledges as security for emaee 
loans), ponensonge or pledge any of its property or franchises, without securing 
the notes equally with the debt secured by mortgage or pledge. V. 99,p.1455. 


EARNINGS.—For year ending Dec. 31 1914, gross, $2,043, a45; ” at 

(after foxes) Bat 047,465; bond, &c., int., $570,315; bal., sur., $477,1 
te + YERS.—Pres., Geo. H. Harries; V.-Pres., Donald MacDonald, 
Sec. (4 ow T. B. Wilson. —(V. 99, p. 541, 1370, 1455.) 

MAROQ UETTE & BESSEMER DOCK & HAVIGATION CO.—ORGA- 
NIZATION .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a 
steel coal-carrying co lier; also dock pro a A at Conneaut, Ohio, and Port 
— Ons. and certain rights at Port Stanley and Port Rond Eau, Ont. 

,000, equally owned by Bessemer & Lake Erie and Pere Mar- 

quette wah which oP rate property under contract for preferential inter- 

ange of business r 99 years, and guarantee bonds and debentures, 
prin. andint. V. 77. >. 1228; V. 82, p. 161. 

OUTSTANDING ow ALL JOINTLY GUARAN TEED—$540,000 
Ist M. 20-year gold 4 par $1,000 (c*), sinking fund, callable at 105, 


ref, 


per. 000 due A ‘April 119 3 dod $70, mo Oct. 11935. Also $80,000 5 
= a. ry All int. A. O. Office, 55 Liberty St., New ty 





a,| 


April 15 1914 authorized an increase of 


MEXICAN PETROLEUM CO., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb. 29 1912. Holds 95% of outstanding stock of ‘Mexico Petro- 
leum Co. of Gatifornia and entire stock of Huasteca Petroleum Co., Tam- 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
550,000 acres, 75% owned in fee and the an. under leases with an 
agere ate rental of less than $20,000 yearly. V.91, p. 1450; V. 94, p. 355. 

troleum Transport Co., V. 96, p. 206; V. 97, p. 9536, 668. 

‘ST OCK yee rt 31 ‘1912 + Same a - increase in the common stock 
from $38,000,000 to $48, ,000. 96, 1844; V. 95, 1687. 

y a DS.—On common, io i910 ind 1911; 1912, 2%; 1913, 4%; 

- 97, p. 1359, 1429. Last dividend on pref. 2% was paid in Oct. 1913. 


97, 

)3.—The 10-year convertible First Lien and Ref. 6s are limited to 
$12,000,000. Outstandin ng Dec. 31 foun a, ity ,000 series A, $1,160 000 
(£239 200 sterling) series B and $1,344,0 C. ‘The bonds of each series 
are convertible at option of holder tety aaeeenen stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption, if called, 

“A” and “‘C”’ being convertible $ for $ and ‘‘B” on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $327,000 joint 20-yr. Senerese Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$773,500 and $306, 500, respectively, are in the hands of the ublic, the re- 
mainder being held by the consolidated cos.). and the ce for not 
over five-sixths of the cost ¢ acquisitions and capital expenditures. Each 
series has a sinking fund. 99, p. 1134; V. 94, p. 355; V. 96, p. 206. 

REPORT.—Report for m ZT year 1913 at lengt ‘in V: 99, p. 116, 125. 
273, showed profit of combined cos., $4,275,370; profit on sale of Petroleum 
Transport Co. stock, 7 396; divs., $2,173,100; bal., sur., $3,009,666. 

OFFICERS.—Pres., on L. “er ph Treas., Norman Bridge; Sec.,O.D. 
Bennett. Office, Los "Angeles, Cal.—(V. 99, p. 116, 273, 1134.) 
MEXICAN TELEGR APH.—Company organized in 1878 under laws of 
N.Y.State. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
A ° 397 R. - land line, Vera Cruz to Mexico City, 267 miles. Also 
direct ‘cable from Galv eston, Tex., to Coatzacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon, Isthmus of Panama, remainder being owned by Cent. & Sou. 
Amer. Tel. Co. V. 84, p. 1117. Owns 6,378 shares of Cent. & So. Amer 
Telegraph Co., which see. 

DIVIDENDS.—lIn 1882 to 1886, 
1915, both incl., at rate of 10% 


v. 


incl., 8% yearly; from 1887 to Jan. 
per annum (2 44" Q.-J.); also June 1 1906, 


50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384; V. 88, p. 1184. 
pena en 12 months endin ec. 31 (partly estimated): 

12 Mos.— Net. Mex .Govt. HE (10%). Bal.,Sur. 
1914 (est.).$1, OS. 600 $993,771 $70,886 358,9 940 $563 945 
1913 (est.). 1,084,000 1,018,063 60,500 #338. 940 598 ,623 

REPORT.—Report for year ending Dec. 31 1913, in V. 98, p. 1763, 
showed: Gross, $1,204,303; net, $874,162; Mex. Govt. share, $63,527; 


divs. "1 ra 940; bal., sur., $451,695. | In 1912, erom, $1,026,252; net, 


$812,141 J. A. Scrymser, Pres., 66 B’way, N. Y.—(V. 99, p. 1914.) 
MICHIGAN STATE FELEPHONE CO.-—-ORGANIZATION .— Incor- 
porated in Michigan in 1904 (V.7 33, 1034). In 1910 Am. Te a & 
Teleg.Co. acquired $3,435,200 of the 53. 500,000 com.stock. V.91, 218. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Deirott 
and 4 subsidiary cos. for about $3,500,000. V.95, p. 484, 622; V. 96, p.949 





Ve ig p. 179, 369. 
DIVS.— ‘08. '09. ‘Lh to Mar.’12. Sept. sA3 to Beat. "14. Dec.’14. 

Common stock 4 6 ete. 7% per ann. ——6 yearly. 

BONDS.—Of the bonus, $250, UUU are reerved tu retire the old 5s due 
1917. V.86, p_ 921, 1103; V. 88. p. 380, 1005; 92, p. 600 

REPORT. —Report for year ending Dec. 31 1913, in V. 98, p. 

showed: Gross, $5,825,661; net, AS 113 yet ants. $701,614; so. div. eo. 
$162, 739; div. on com. stock (6% , $245.6 bal., sur., 


OFFICERS.—Pres., B. E. bene: Vv. ‘he Dudley’ . Waters and 
fe Burt; Sec., W. I. Mizner. Office, Detroit. —(V. 99, D. 1914.) 
MILWAUKEE GAS LIGHT CO. ORGANIZATION. —-Incorporated In 
1852. Has perpetual franchise. V. 74, p. 1199. . 78. D. 2602; V. 83, p. 
1293. Am. Lt. - Trac. Co. owns practically WAL stock through West. 
oe Co. (V. 88, p. 752) Rate decision, V. 731. 


ONDS. . 
July 1 1920, subject to call, and the remaining $1,908,000 can only be issued 
at par for 80% of the actual cost of extens. and impts. In Feb. 1915 was 
authorized to issue $1,500,000 additional bonds for extensions and improve- 


ments, but the bonds will, it is said, not be issued at present. V. 100, p.479. 
See V. 78. p.481. 1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDEN DS.—Not less than 6% yeariy (J. « J.) paid for 45 years to 
July 1905 incl.; 1906, 644%; 1907, Jan., 14%: Mch., 1.95%; later divs. 
not “eee public. Year ending Sept. 30 1908, net, $934,310; int., $320,477; 
bal., , $613,833. Chairman, Emerson McMillin.—(V. 100, p. 479.) 


MONTGOMERY WARD & CO., INC.—ORGANIZATION .—Incorpo- 
rated in New York Jan. 27 1913 as successor of Illinois company of same 


name. Does a mail order business established in 1872. Owns plants at 
New York, Chicago, Kansas City, Mo., Ft. Worth, Tex., and Portland, 
Ore. V. 96. De 557; V. 98, p. 240. 

Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom- 


ery Ward Warehouse Associates (of which entire common stock is owned), 
the rental being $48,000 yearly plus $75,000 to 7 the 5 Sg ,000 6% cum. 
pref. stock, redeemable at 110 and dividend. . 98, p. 

PREFERRED STOCK .—As to pref. stock Pte wr see Vv. 96, p. 557. 


DIVIDENDS.—On pref., ol 18% Apr. 1 1913, covering 2 mos. and 1 day; 
July 1913 to Jan. 1915, 1%% quar. 

REPORT .—Report for year ending Dec. 31 1914, in V. 100, p. 551, 
showed: Sales, $41,042,486; net profits, after charging all ctuniahrative 
and operative expenses, incl. deprec'n, $2. 010,093; pref. stock dividends, 
$350,000; net undivided profits, $1,660,093. In 1913, sales, $39,725,712; 
net profits, $1,653,481 

OFFICERS.—Pres., Charles H. Tages: V.-P. & Sec., Geo. A. Thorne; 
V.-Ps., James W. Thorne and Robt. J . Thorne; Treas., J. "I. Zook. Office, 
618 W. Chicago Ave., Chicago.—(V. 98, p. 614; Ve 100, p. 479, 551.) 

NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvania in 1881. Owns pipe line from Scio Ohio, and Downs, &c., W. Va., 


to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. For- 
merly controlled by <e Oil Co, ¢ N. oe re segregated in i¥li. See 
Standard Oil Co., V. 85, p. 216, 790: 93, 390. 

Stock, $12,727,575, as Tedueed in Wit par, on V. 93, p. 669. Divi- 
dend March 1912 to Dec. 1914, 34 % qQuar.; 1915, March, 20. V. 100, p. 
646. pepors for year 1914, in V. 100, p. 559, s) howed net ‘earnings, $1,482,- 

! 186; divs. (12%), $1,527,308; bal., def., $45,122. a 1913, gross, $2.- 
315,556; divs. (12%), $1,527,307; pris sur., $788 ,2 


President, W. V. °Miiler; V.-P., R. Huyck; Gen. i =, . F. D. Williams; 
Treas., C. H. Lay; Sec., S. R. Bail. Oftion, Ol City, Pa -—(V.100, p. 64 6.) 


NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. Ow mere lines in Pennsylvania. Formerly controlled by 
Standard Oil Co. of but segregated in 1911. See Standard Oil Co. 
of N.J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $5,000,000; par, $100 
Divs. 10% quar., paid April 1912 to Aprii 15 1914, incl; July 15 1914, Sj 
Oct. 15, 6%; 1915, J an. 15,5%; V.99, p. 1677 Report for cal. year 1914 
in V. 100, p. 479; showed net revenue, $1,434,741; divs. (29%), $1,450,000; 
hal., def., $15, 259. In 1913, net income, $2,070 As divs. (40%), $2.- 
600,000; bal., ‘sur., $70,495. ' Office, 26 B’way, N. Y.—(V. 100, p. 479.) 
NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
—lIncorp. in N. Y. May 21 1894 under special charter. Owns transmission 
ines over which it supplies numerous operating cos. with power received at 


eee Falls, New York, from Ontario Power Co. (by which it is con- 
lied), under contract running to 1950 and calling for a minimum of 
60. 000 horse-power (the present amount), and privilege of extension under 
certain conditions to 2010. Has long-term contracts ye apres 13 
= service ne mage which operate 1,000 miles of road swego, 
— and Rochester, and interurban roads extending to —> between 
ochester, Buffalo and Erie, and 2 ons power | for light age other pur- 
poses: also with ‘Fee manufacturi ree: V. 95, p. 1691; V. 89, p.1415; 
88, p. 1317; 83, D. ISG, ve 2, p. 395; jp D. sone ‘supplies 
Niagara & Erie B29 Co. 94, p. 1692; V a. Re SS 
Owns entire capital stock Df Salmon River a: oO. Cv hhich is jae 
hydro-electric sont = a point 42 miles northeast of Syracuse; e- 
velopment of 1 ,» completed about Apr. 1 1914 and second devel- 
opment in summer ety af 1s 14, and will take entire output under lease running 
we Nov. fie, d guarantees, a. prin. and int. . 95, p. 1043; 





- 97, p. 954; “98. I p. 
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“35*300'e * bo 
55.0000 000° EK a 
Saar . owns either :000 060: or <3 


ing same, 3 ee 000 common, $2,400, 1st pref. and $1,600,000 2d pref. 
V. 98, p. 1396; .1915. Dividends on first pref. stock, 144% quar. 
paid Sept. 1 ions ry ar. 1 1915, inclusive. 

BONDS.—The Ist gold 5s of 1904 ($5,000,000) all issued, arecallable as 
a whole at 110; cum. sink hases these at not over 120 and int.; 


$°00 5 000. 4000 gush... $1,230,000, 
2, 700 non-cum. 

5, .s, $1: The On ° 
on "ae of entire stock hold- 


$708. 000 so, purchased to inh Y Biate, Von pe dees Oar tanned 
Dp . . , , 
v. 506: V. 96, p. 950. 4 ’ 


The {4 River Power Co Ist guar. 5s of 1912 ($5, o00. 000 auth.) have 
a cum. annual sinking fund of 1% begin. in 1916. $1,465,000 reserved for 
ae. over 90% of cost of additions, &c. V.95,p. 1043; V. 99, p. 53, 411. 

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co. 
gassantes 50% each of Niagara & Erie Pow. Co. Ist 5s and annual sinking 

payments of 14%, enna oun 11916. V. 94, p. 1692; V. 92, p. 530, 

NOTES.—The $800, oo ear 6% collateral notes due Oct. 1 1916 are 
secured by deposit of $8 Salmon River Power Co. Ist M. 5s and 
$800,000 Ontario wy oy stock. V. 99, p. 973, 1055. 


REPORT.—Report for cal. year 1913 in V. 98, p. 1313, showed gross re- 


ceipts, $1 500. 997; net income, $477,986; int. on Ist 5s, $2 250,000; int. on 
notes, $10.83 0; int. on Lyons and Auburn steam plant purchase, $45,619; 
sink. fund, $76 .244; bal., sur., $101,293. 


OFFICERS.—Pres. F. Vv. greene, Buffalo, N. Y.: V.-P., Langdon Al- 
bo ht; . a Asst. Treas., H. E. Nichols; Free. R. OC. Board, Buffalo, 
Marine Bank ‘Bide, Buffalo, N. , oer 97, p. 954; V. 98, 

- “1003, 9313" 1320, 1464; V. 99, p. 52, 973, 1055, 1915.) 


NORTHERN IDAHO & MONTANA ROWER CO.—ORGANIZATION. 
—Incorporated early in en in Delaware by H. me eg A & Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Mcallspell ater & Electric 
Co, and the properties ot the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 

ort, Wash.; Big Bend Light & Power Co. of Whitefish, Mont.:; "Pend 

'Orellle Electric Co. of Sandpoint, Idaho, &c. Operates as follows; Big 
Fork River, Mont., Water Power, Kalispell, Mont., Whitefish, Somers, 
Polson and} Big Fork, Mont.; Sandpoint, ootenal and Ponderay, Idaho; 
——— |. Moyie, Priest and Clark’s Fork River, Oregon, water 
powers paling. Monmouth, Independence, Corvallis, Albany, Eugene, 

pringfield, Marshfield, North Bend and Empire, Ore. 

STOCK. “Authorized and outstanding: Common. $4,000,000; pref. 
$100), 6% cumulative from April 1 1912, $2,500,000. 


EARNINGS.—Report for calendar year 1913 wasin V.99,p.535. Year 
1914, gross, $661,169; net, $290,821; int., $330,208; bal., def., $39,387. 


BONDS.—Of the $10,000,000 6s of 1909, $738,900 is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $718,000. 


OFFICERS.—Pres., H. M. Byllesbv: Sec.. R. J. Graf: Treas., J. J. 
O’Brien, Chicago.—(V. 91, p. 341; V. 98, p. 693; V. 99, p. $35.) 


OHIO CITIES GAS CO.—ORGANIZATION.—Incorporated in Ohio 
April 1914 and acquired, per plan V. 98, p. 1463, 1849, control of the Colum- 
bus (O.) Gas & Fuel Co., also the Federal Gas & Fuel Co. of Columbus, O., 
ee (O.) Gas Co. and Columbus Producing Co. of Charleston: 

Va. These companies supply about 64,000 consumers in Columbus, 
Springfield and suburbs. Prior thereto the Columbus Gas & Fuel Co. sold 
its gas leases, wells, &c., to Ohio Fuel Supply Co. and entered into a con- 

tract for supplying it with gas for 20 years; it also sold its oil business on 

. 1 1913 to the oe Oil & Fuel Co. in soghange! for that company's 
$1. ,000 stock. 98, p. 1686; V. 97, p. 

Stock authorized, Velo ,000 each of common and 5%% cum. pref.; 
ee. $5,500,000 com. and $7,250,000 pref. Dividends on poh 

each, on July 1 and Oct. 1 1914 and Jan. P 1915 and 14% to be paid 
eae 1915 for the last quarter of the year. Div. on common, 1\% %, paid 
Dec. 1 1914 and Mar.11915. Purchase-money wer due Jan. 1 1915 
account purchase price of Columbus properties, $374,0. 

Zoaaol dated balance sheet including As ny 31 1914, V. 99, 
p. 607. Report of Columbus Gas - 98, 1686. 

Mohd Beman G. Dawes; V.-P., .’ Bebton: Sec. & Treas., G. C. 
Scott. ’ Office, Columbus, O.—(V. 90. p. "607, 1455; V. 100, p. 145. ) 


PACIFIC LIGHT & POWER CORPORATION 4 2s ANGELES.— 
ORGANIZATION .—Incorp. in California Jan. 12 O as a re-incorpora- 
tion of Pato. Light & Power Co. in order to PRs additional capital. 
V. 90, 240. Supplies electricity for lighting, power and street railway 
pusinges in Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Kern River Co. 

Present generating capacity, 155,550 h. p., consisting of water power, 
also steam plant, in Los Angeles and 13,500 water power plant on Kern 
River, 125 miles from Los Angeles. Hydraulic plants at Azusa, at San An- 
ay at Mentone and at Riverside. 55,919 h. p. steam plant at Redondo. 
V.86,p.55. SeeV. + pt 356; V. 96, p. 365, 1: 67; V.9 , p. 448; V. 99, p. 
1836. "hime controls and operates San Joaquin & Eastern RR., a steam 
railroad extending from El Prado, Cal., on the Southern Pacific, to Cas- 
cada, on Big Creek, Cal., 58 miles. 

STOCK.—Common mom authorized, 
$5,000,000; iy Ba Fe $10,000,000; outstanding, common, $10 lst 
pref., $5,000 2d pref., $9,975, 000; par, $100. In Aug. ese, 500,000 
first pref. stock was authorized to be issued at not lees than 80 on account 
of the Big Creek hydro-electric development. V.97,p.448. In Oct. 1914 
was authorized to issue $1,943,000 first pref. stock ond $4,382,000 first & 
ref. bonds, of which $974. 000 ‘were in the treasury, $1, 879, 000 to be im- 
mediately issued and $1,527,000 later on, showing amounts outstanding 
as above. 97, v. 732; V. 99, p. 274, 1055. 

In Aug. 1912 an assessment of $5 tte share was levied on the stock of all 
classes to pay tt toons debt. 54 

President Huntington pot a vmaiartey of stock. V. 96, p. 1367. 


BONDS.—Of the $10,000,000 Pacific Light & Power Co. Ist mtge. 5sof 
1902, $304,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,858,000 have been retired by sinking fund; only $2,- 
350,000 are guaranteed (p.&1.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 2%% annually of bonds out to be 
invested in the bonds at net more than 110; otherwise in other securities. 

Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 % on any int. date and are convertible on any int. date !nto Ist M. 
bonds of Southern Calif. Gas Co., elther taking a 6% 40-yr. bond at par or 
a 5% 40-yr. bond at 90; also scoured by deposit of $3,184,000 So. Cal. Gas 
Co. Ist M. bonds. See V. 91, p. 1769; p.954. Of the $35, 000,000 
Ist & ref. bonds, $8,148, 000 werer reserved for prior liens and $14,633,000 for 
betterments. Subject to call as a whole (or in part for sinking fund) at 
105 and int. on any int. 1% sinking fund peer in 1914, equal to 1% of 
bonds issued. Prin. and i is — peranle London, France, Switzer- 
and, Germany, and Holland. above and see V. 94, p. 356, 
634: V. 98. p. 527: V.98,p_ 1541: V. 100, p. 402. 


EARNINGS.—For year ending Dec. 31, 1913, gross, $2,716,51 : net, 
$1,279,323; ~— income, $135,545: bond, &c., int., $512,786; othe deduc- 
tions, $140,8 +» Sur., 1, 202. In 1912, gross, $2,446,579 

poe oo —Pres.. H. E. Huntington; V.-P.. G. C. Ward and W. E. 
Ounn; Comp., A. N. ‘Kemp. —(V. 99, p. 274, 1055, 1836.) 

PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, North Ya- 
kima, The Dalles; also the seaport city of Astoria. Owns all except direc 
tors’ shares of Walla Walla Ry., which operates the street railways in Wall- 
Walla and interurban line between Walla Walla and Milton, Ore.; totaa 
30.45 miles. Does gas and electric business in the Columbia, Yakima and 
Walla Walla valleys and also in the city of Ao Ore., and nee business 
in city of Lewiston, —— 1m See —— - 91, p. 1634; - 08, p. 1715 
V. 96, p. 793, and report, 97, 114. 

The American Power & He Go. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 

STOO .—Pref. is red. at 115 and div. on any div. date. 

. 1634; V. 94, p. 208. Divs. on ¥ pref. are cum. at 6% from date of issue 
43 Jan. 1 1913 and thereafter at 7 Red. at any time “at par and accrued 
div., and also conrv., in lots of 1 606: shares or more, into pref. stock, par for 
par, whenever, in an - = consecutive months, earns. applicable to divs. 


(par 


$25,000,000; first pest tS cam 


See V. 91, 


shall have nes div. + ae upon nee a incl. stock 
which it is <i f to issue in exchange. 08D. 1726; V . 70. 

ref., 134% quar. from Now 1910 to Feb. a1 On 2d 
pref 14% quar ay, Aug. and Nov. 1 1912; from Jan. 1913 the rate is 


uar. » common : werlous rates have been paid, but no definite 
3. rh. is available. 








' Oil 4 Gas Co., extending from Red Fork, Ind., to 


BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% ‘of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or Subj. t0 call value of Walla 
Walla Ry. securities under certain a Su to call as a whole or in 
part for im ig oer beginning Aug. 1 191 aay, int. day at 105 
and int. to Dec. 31 1 104 and int. during 1926; 103 in 1927; 102 in 1928; 
101 in 1929 to July aT” 1930. Denom.: coupon bonds, $1,000; reg. bonds. 
$5, ep or multiples. Bonds are also issuable in sterling, francs, marks and 


guilders. V. 93, p. 536; V. 94, p. 279; V. 96, p. 793. 

EARNIN - —For years gating, Dec 31: 

Year— nterest. Pref.Div. 2dPf. Ds. rary 
|. ee a $6. 490 $716, 655 $384 439 $140,000 $105,000 
| RES 1,288,059 624,385 341,656 140,000 102,520 wth 229 


OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 
A. 8. Grenler and Edw. O ookingham; Gocwetars.. George F. Nevins; 
Treas., E. P. Summerson, 71 B’way, N Asst. Sec. & Asst. Treas., 
M.H.Arning. Offices, Portland, Ore., pm by B'way, N. t Fe 95, p 
822; V. 96, p. 793; V. 97, p. 55, 121; V. 99, p. 53; V. 100; p. 402. 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Incorp. in a Dec. 31 1996 as an amalgamation of the ‘Bell’’ system 


on Pacific coast. V. 84, p. 54.163. Stations in use Dec. 31 1913, 647,993. 
In Mch. 1912 purchased the Bay Cities Home Telephone Co. for $895,000 
cash, $1,300, Pac. Teleph. & Teleg. stock and 37. 080,000 Home Long 


Distance Telephone Co. bonds Foeceneee by pt Pacific Telephone & 
Telegraph Co. V. 95, p. 180, 1406: 96, p. 207, 291. On March 26 
1914 tthe suit brought by the Govt. -~ AA the co. ag I —— under the anti- 
trust law wassettled. V.97,p.241; V.98, p. 1003; V » D. 898, 1371. 

Stock, common, $18, O00. 000, all outstanding: pref., oa cum, (also pref. 
as to assets), $32,000,000 auth., outstanding $32,000,000 American 
Telep. & Teleg. Co. owns $21,727,200 pref. and $9,027.200 common. 
Pref. divs. paid regularly, 6% per annum (Q. 15), and in Nov. 1914 
offered to issue in exchange for the minority common stock 2 shares of its 
stock for 9 of the Pacific company up to Dec. 15 1914. V. 99, p. 1533. 

BONDS.—“ First and collateral trust’’ 5s of 1907 ($35,000,000, all issued: 
auth. issue, Mercantile Trust Co., San ong trustee) have a sinking 
fund inning 1972, hs ag | — retire Rg by a 


We 
825; ds OMeeo "03. p. 349. 412; 
¥. 83 'p. iso:’ V. 87 'p. O54" V. 98. 'D. 309-301. 
sie, —For cal. ba 1913 (V. 908) showed: Gross, $19.- 


pg 
593,535; net over int., &c., $2,256,5 ref. div. (6%), $10 
sur., $336,589.—(V. 99, p. 473, 752, 3 , 1371, 1533, 1915 

PETTIBONE MULLIKEN CO. —ORGANIZATION EP 
in New York June 21 1912 and took over Illinois corporation of same name. 
Has plant on 32 acres of land about 6 miles from heart of Chicago on Chicago 


& estern Indiana RR. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V.94, p. 1511. No rar 


STOCK.—As to pref. stock provisions, see V. 94, 1511. The second 
pref. has no voting power and is subject to call at par Peter all the first pref. 
shall have been retired. V. 94, p. 1511. 


DIVIDENDS.—Divs. on Ist and 2d pref. stock, 134% quar., paid Oct. 
1912 to Jan. 1915. 


REPORT .—Report for cal. year 1914 in V. 100, p. 554, showed: Total, 


net income, $139,205; surplus brought forward, $620, 597; first pref. div., 
$120,312; 2d pref. div., 500; deprec'n, $72,514; Ist pref. sink. fund; 
$105,000; bal., sur. , $409, 


Pres., A. H. Mulliken. Oe 96, p. 494; V. 98, p. 456, 609; V. 100, p. 554.) 


PIERCE OIL CORPORATION.—ORGANIZATION .—Incorporated 
in Virginia June 23 hee and on July 25 took over the Waters-Pierce 0! Oil Co. 
per plan V. 97, p. 303, 302, the shares of the latter (formerly owned by the 
oo on Co. 2 ° J. having been previo ly acquired by H.C. Pierce). 

. 95, p. 1279; V. 96, p. 495; V. 85, p. 216; 93, p. 1390. The Pierce- 
Poste dil Association of Texas will canines as a separate organizations 
doing business in Texas; the money for proposed expansion of its business 
has been pledged it by Pierce Oil Ig my and 87144% of its shares 
Roses to Pierce Oil Corp. as —_ ny Owns refineries at Vera Cruz and 

ampico, Mex.; 5 Sand — a oy ulsa, Okla.; Fort Worth and Texas 
City, Tex.; 129,000 acres of oil lands or oil rights, distributing stations, 
pipe lines in Mid-Continent, ", Louisiana and +o ee fields, tank 
cars, wagons and steamships. 98, p. 1772; V. p. 2 203. Transacts 
business chiefly in Missouri, fe 54 Louisiana, ona Lilinois and Mexico. 

The stockholders voted June 25 1914 to increase the authorized stock from 
$21, iss pat ($10,500,000 each of common, all en ey and pest), to 
$30.00 00 (all common), and to change the par value the stock 
$100 +4 So5: also to create an issue of $10,000,000 10-year 6% gold deben- 
tures, repayable at maturity at 105 and convertible at option of holder at 
any time until maturity or earlier redemption into common stock at par. 


They are redeemable as a whole or in at 105 and int. on or after July 1 
| Sk Assue sinking fund, $200, commences July 11916. V.99, p. 


EARNINGS.—Profits for 1913, $2,952,012; exchange losses in convert- 
ing Mex. silver into gold, $315,714; reserves for difference between official 
50-cent rate and current rate, Dec. 31 1913, on assets in eee $336, 004; 
balance for interest, dividends, &c., $2,300,294. V. 98, p. 124 

DIRECTORS.—H. Clay Pierce, N. Y. (Chairman); 
(Pres.), St. Louis; C. H. Chalkey (V.-P.), E. Randol 
mond, Va.; Eben Richards, 8S. L. Kamps, Charles 
Rosen, New York.—(V. 98, p. 1772, 1849; V. 99, p. 


Clay a Pierce 
h Williams, Rich- 
aS and ‘Be 
, 203, 987.) 


PORTLAND (ORE.) GAS & COKE CO.—Incorp. sing 10. 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gee business of Portland and East Portland, Ore. Perpetual franchises. V. 

2 1678. New gas-generating station placed in oper. in Nov. 1913. Pres- 
pa older cpaacity, 4,185,000 cu. ft.; 2,000,000 cu. ft., under construction. 
Gas output for 1913, 1.652,926,445 cu. ft.; 669 miles of mains. Customers 
Dec. 31 1913, 40,698. Population served, 265,000. See full official re- 
port, V. 93, p. Vy. and report, V. 97, p. 114, 527. 


STOCK.—Common, auth., iy 500, 000; emed, $3,000,000, all owned by 
Am. Pow. & Lt. Co., which see. Pref., 2,000,000, all issued. Divs. on 
pref. in full to Feb. 1915 


BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “Ist and ref. M.” bonds, leaving $371,000 
outstanding Aug.31 1912. The “‘lst and ref.M."’ is for $15,000,000: issyued 
$5,421,000; reserved to retire Portland Gas Co. 5s, the only prior ‘ien, 
$371,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net earnings are 1% times the total int. 
charge, incl. the bonds proposed to be issued Improvement (or sinking) 


fund. see V. 90, p. 1176. a 
EARNINGS.—For a ending Dec. 31 
Year— Gro. Net T nterest. Pref.Dio. Bal., Sur 
| eT $1,: O84, 926 $661, 047 $274,691 $140, 000 $249 .336 
Wel oevesewecewens 1,280,916 655,249 249,137 111,841 294,271 


27 
Pres., Guy W. Talbot; Sec. and Treas., Geo. F. Nevins. —(V.99, p. 1678.) 


og REE OIL & GAS CO.—ORGANIZATION, &c. -~fncerp. in Ranste 
Formerly controlled by Standard Oil Co. Mg N. but segregated 
in TOLL. See Standard Oil Co. of N. J., V. 85, p. 216 Jey 93, p. 1390. 
Owned Pipe line from Red Fork, Ind., to Griffith, tod. a. 860 miles. The 
Prairie Pipe sane Co. incor rporated in Kansas in Jan. 1915 with $27,000, aed 
stock on 1 1915, took over the pipe-line business and will see 
the 8-inch a. line from Kansas City to a connection with the Lllinois Pipe 
Line, the stock being distributed as a 150% stock dividend to the a 
of Prairie Oil & Gas stock. Compare Ohio Oil Co. in V. 100, p. 145; . 99, 
D. 1915; and decision V. 98, p. 1997 99, p. 53, 403. Acquisitions Masch 
1913, V. 96, p. 950, 1367. In Sept. 1913 the Texas Oil Co. began to turn 
over the production ‘of the Central Petroleum and Producers’ Oil companies. 


ak é auth., $20, 000,000; out, $18,000 ar, $100. Divs. in Pag 

Sees as ager amg 23%: in 1912, Mar. 090: ®; June 29, 6%; Se 28 

Nov. 30, 6%: 913, Feb. 28, 6%. Divs. are to be omitted ‘the 

pt. Rag surp. earns. to be used " acquire additional producing properties 

and construct new pipe lines. 96, p. 1160, 1367. onds qusstpadins 
Dec. 2 1913, $9,000,000 50-year deb" 6s, maturing, Bees 5 to 1960; int. J 

$9,000,000 had been retired out of earnings. eB 702: 95, p. 1136: 


Balance sheet oe 31 1913, ¥ 
: V.-P., yD Eitapatrick: bec. John Hollihan. 
100, p. 234, 403.) 
PRAIRIE PIPE LINE co. —ORGANIZATION ince rporated in Kan- 
Jan. 1915 and took over as of Feb. 1 1915 the a4 line. of the Prairie 


Ind., &c., 860 
miles, and complete the 8-in. pipe line from Kansas City to a connection 
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INDUSTRIAL STOCKS AND BONDS 








with the Ilinois Pipe Line. The stock, $27,000,000, was distributed as a 


tock dividend among the a of Prairie Oil & Gas “A Compare 

Ohio Oil Co. y 4 100, p. 145; V. 99, p. 1915; and decision, V. 98, p. 1997; 
4 

nS oe F. Gates; V.-P., H. Kountz; Treas., R. G. Hare; Sec., 


‘eo Ww. 
F. M. ‘Wilhelm.—(V. 100, p. 334, 403.) 
AR REFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in oh ® Has Le mry plant at Lima, O. Formerly er hoy bad ar ary 
Oll Co. of N. but segregated in 1911. See Standard O11 C V. 85, 
216, 790: V. 93, 1390. Profits in 1906, $1, rer 519: in 1903, $1,129, 470: 
divs. paid in a3 P- about $450,000; in 1903 . $1.3 The stockhoiders 
on 7 16 1913 voted to increase the stock Sons $500,000 to $2, pe 
he new stock being distributed as a 300% stock dividend. V. \ 
1493. GA On Dec. 20 1912 20% - — aid; June 20 1913, be 
Dec. 20, 5% i 30% extra; June & Dec. 4,5% eport for cal. year 1913, 
in V. 98, 67, showed net profits, $925" 724: divs. , $800,000; bal., sur., 
gia’ ee. Pres. es Neubauer; V.-P., . T. Cuthbert; Sec. & Treas., 
. G. Borges. Office, Lima, 0.—(V. 97, Dp. 180. 1434. V. 98, p. 767.) 


SOUTH PORTO RICO SUGAR CO.—ORGANIZATION .—Incorpo- 
rated in New Jersey Nov. 1900. Owns through subsidiary companies sugar 
factories, railways, Ped Oi works, &c.; also owns 10,000 acres of land in 
Porto Rico, and has leases and contracts for grinding sugar cane of 25,000 
acres, and owns at La Romana, Santo Domingo, 30,000 acres. 


STOCK .—Of the stock $176,000 is reserved, for the ravenen at par of 
convertible bonds. Divs. on pref. in full to Apr. 1915 J.). On com. 
1% quar. from Jan. 1910 to Apr. 1915 and in Oct. igi0 Sa Jan. 1912 and 
1913, 2% extra each. 


EARNINGS.—Report for year ending Sept. 30 1914 in V. 99, p. 1907, 
showed, incl. subsidiaries, total income, $5,239,025; net, after taxes, $711,- 
246; bond int., $30,360; new mach., working cap., a) 431. 406; pref. div., 
$296,680; com. div. iy Daag 840; bal., def., $52,0 

OFFICERS.—Pres., Schall Jr.; V.-P., Jul. " Stursberg: ; Treas., 
Edmund Pavenstedt;: ee. “hank A. Dillingham. N. 2 office. 63 William 

St.—(V. 93, p. 1607; 95, p. 1406; V. 97, p. 1219; V. 99, p. 1303, 1907.) 

SOUTHERN Bé. . Te LEPHONE & TFLEGRAPH CO —ORGANIZA- 
TION .— Incorporated In New York in Dee. P 879. Controls “Bel!” tele- 

hone system in southeast coast section of U. S.. including North Carolina. 
Bouth Carolina, Georgia, Alabama and Florida. Also owns $10,956,300 

11,080,150 Cumberland Tel. & Tel. Co. of Kentucky stock, operating 

entucky, Tennessee, Mississippi, Louisiana and small portions 4 Illi- 
a and Indiana; entire $85,000 pret. and $265,000 of com. stock of the 
Asheville Tel. & Tel. Co.; $215, 100 of $420,000 com. stock of Home T. &T. 
Co. of Henderson, N. C.; entire $9,200 pref. and $139,300 of $190,800 
com. stock of the Piedmont T. & T. Co.; $87,200 of the $178,600 com. and 
entire $40,000 pref. stock of the Gainesboro T. & T. Co., which are pledged 
as part security for the bonds. See below. Subscribers Dec. 31 1914, 
169,156 Fa TOe: connecting stations, 341,858). V. 95, p. 684. Stock 
auth., $30,000,000; outstanding, $21, 400,000, of which Amer. Tel. & Tel. 
Co. owns $21,398,700. Divs. 6% yearly since 1906. 

BONDS.—Of the 1st gold 5s ($50,000,000 authorized issue) , $18,000,000 
have been sold and the remaining $32,000,000 are reserved for extensions, 
additions, &c. After bonds to the amount of the present qutstanding stock 
($21,400, 000 have been issued, the remainder ($28,600,000) can only be 
issued to'an amount not exceeding the cash paid in on further issues of stock, 
provided that, during the previous year, the company shall have earned 
net at least twice the interest charge of all bonds outstanding during the 
previous year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if puschasebte at or under par. an. May 1914 $357, had 
been canceled. V. 1714; V. 95, p. 684, » 1212 

REPORT. ~Re an ‘ox year ending Dec. 31 rst in V. "98, 1689. In 

after taxes, $2,747,422; duane $1,104,617; 


1914: Gross, $6,598,878; net, 
sur., $358,805. —(V. 998, p.:1698.) 


divs. (6%), $1 ,284 ,000; bal., 

SPRING VALLEY WAIER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Sept. 24 1903, per plan V. : p. 216, 977, to Spring 
Valley Water Works. V. 78, . 827. Sulit, V. 82, p. 574; V. 84, p.577. In 
Aug. 1904 an assessment ‘of | 3 a share was bevted « on the stock. V 8&2 » 
37, ‘498, 704. The stockholders on Feb. 1 1915 voted to accept the city’s 
offer to purchase the property (with certain exceptions) | for $34,500,000 and 


to pay also not in excess of $595,000 with interest at 6% for capital expen- 
— The city electors will vote on the matter on April 27 1915. V.100, 
p. 4 


Of the general gold 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000 000 have been issued for improvements 
and to take up £359.000 old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 
for improvements. The unissued bonds are applicable for acquisitions ‘and 


pad Ag ey equal in cost to Au ante or of value of bonds Vv 
- 992; V. 81, p. 1726; V. 82, 164; V vB 1482. In Dec. 1913 oaid 
1,000, 006 2-year 5%% notes Secured by o. 34,000 bonds; auth. issue, 
2,000 ,000 nion Trust Co. of San Francisco, trustee. V. 98, p. 76; 
- 97. 1754. 1589. 1290. 1210. 
DIV DEND: —f'08. ‘O9t a 08 
Since 1907 -e) $1 $2y 50c. 50c. 50c. 62 $2 50 
REPOR yg for cal. 3 & 1913 in V. 98, re 131 showed: Total 
income, $3, 400, 680; net, $2,149,856; bond int., $7 4,360; other int., $62,- 
035; deprec. & contingent funds, $647, oe ‘amortization, &e., $1,030; 


divs. (246 %) $595, 000; bal. 7 sur. :, $129.8 
OFFICERS ‘arn See The E. Behan: Treas., Ban’ o 
California. Office, 375 Sutter St., San Francisco.—(V. 100, p. 480, 559. ) 


STANDARD MILLING CO.—ORGANIZATION .— Incorporated in New 
Jersey og Oct. 31 1900 as successor of the U.S. Flour Milling Co., per plan 
in V. 70. bp. 284: V. 71. p. 185, and owns directly or through subsidiary com- 
panics initis in Minne Apolis Duluth West Superior, Milwaukee Brffalo, 
Kansas City, Syracuse and New York; total “ capacity, 47, +7! barrels 
sf i 75, - 1252; V. 68, D. 873, 929; V. 69, p. 29, 1010; - 71, p. 


817; V. 84, D. 
Beisicatea (ems: FO SE IGE BE Te tay, 
n preferr yrly. g 3! ’ 
On common - -- 2 2 (July 18) i RS 20 
BONDS.—Of the ist 5s, $2,139,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell Ist 6s and $397. = Northwestern Con- 
solidated Milling Ist As (see a 0, p. 283: V. 91, 1714), and $200.000 
for working capital. V.94, p. 1631; V.99,p. 54. Paul these bonds are tax- 
exempt. here are also $4 49, 000 Hecker-Jones-Jewell Milling Co. debs. 
In 1910 a $12,000,000 mtge. was authorized, but cancelled in Feb. 1915, 
no bonds having been issued thereunder. 


va PORT .—Report for year ending Aug. 31 1914, with balance sheet, in 

99, p. 1212, showed income for year, $i 1,053,637; retirement pret. 
pA $66,815; div. on in peel. stock (5%). $334,370; com. div. (3%), $137,- 
817; bal., sur., $514.63 

OFFICERS.—Pres., A. P. Walker; V.-P., James P. Lee; Sec. & Treas., 
J. A. Knox; Asst. Sec., J. £ Neville. Office, 49 Wall St., N. Y.—(V. 98, 
p. 1611; V. 99, p. 54, 1134, 1212, 1218; V. 100, p. 559.) 


STANDARD OIL CO. OF KENTUCKY.—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1 . A marketing company. Formerly 
controlled by Standerd Oll Co. of N. J., oyt segregated in 1911. See 
Standard Oil Co. of N. J., V. 85, p. 217, 790; V.93, p. 1390. Stockholders 
voted Dec. 18 1913 to EE ihe auth. stock from $1,000,000 to $3,000,- 
000, a 200% cash div. being pay rh oe 14 1914, ap licable, if desired, to 

urchase of new stock at yer 7° Bs 1599. 1827, y em V. 98, p. 76. 

iv., 5%, paid July 1 191 Oct., V5: 914, Jan. . 5%: April and July, 4% 
and 1% extra; Oct., 4%; 1915, Jan. and April, 4%. Vi" 677. Report 
for cal. year 1914: in Vv’. 100, p. 560, showed net profits. B04. 375; divs. 
$470,000; bal., sur., $234,375 Wy ’ Profits in 1906, $1,307,780; in 1903, $1,- 
4, 173; divs. paid in 1906, about $2,000,000; in 1903, $1,000,000. 

. T. Collin ma: VY .ok.. H. Stanbury; Sec. & Treas., Jos. C. Steidle; 
tea S. W. Coons. Office, Louisville, Ky.—(V. 98, p. 76, 457, 1923; V . 99, 
Dp. 677; V. 100, p. 560.) 


STANDARD OIL CO. OF NEBRASKA.—ORGANIZATION.—Incorp 
in Nebraska in 1906. A marketing company. Formerly controlled by 
Standard Oll Co. of N but qeereeates in 1911 See Standard Oil Co 

of N. V. 85. p. 216, #06: V. p. 1390. Stock authorized, $1,000,000 

on April 15 1912 a 33 1-3% DD div. was paid, and on June 20 1913, 20% 
ralstug amount cytmandin to $1,000,000; par. $100. Div 10%, paid June 20 
and Dec. 20 1912; June 20 and Dec. ey 1913. o at and 5% extra; June 20 
and Dec. 20 1914, 10%. Profits in 1906, $79,181. Pres., C. L. Alleman. 
Office, Brandies Bldg., Omaha, Neb.—(V . 97, p. 1434; Vv. 98, Dp. 1541.) 


SWAN & FINCH CO. —ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
Oll Co. of N. J., but segregated in 1911. See Standard Oil Co. of N. J. 





[Vou. 100. 
item, V. 85, p. 216, 790; V 1390. Stock n mow 9900,000 (YF . ¢ 94 190 
Par. ‘$100. | ‘Dividend d'paid 2 Mar. 31 1913. 5%: Bal, sheet 4 Pons 913, 
a YS. 3. enry Fletcher; V.-P & Treas., John a Lee; Sec., 
. S-— Ofte, 151 Maiden Lane, N. Y —(V. 100, p. 560.) 


"SYRACUSE (N. Y.) LIGHT & POWER CO.—ORGANIZATION.—In 
Conn. Apel 5 1907 and owns control of the Syracuse Ltg. Co., My 

$2. B36" ‘550 of its $3,000.000 com. stock and $975,400 of its $1,000,000 pref. 
also -31.4 70,000 6% 10-year extension and improvement bonds of 1919 
000 auth.) and $1. 000,000 20-year gold debenture 6s of 1927 (con- 
ceupie into id aed Ltg. Co. com. or pref. stock, if legislation therefor is 
obsatned) - v.9 .1041. The bonds not owned are shown in table above. 
STOCK. mo. J $1,000,000; outstanding, $467,100; remainder sub- 
scribed for by the United Gas Improvement Co. of Philadelphia (which 

owns control) and to be issued as required. 


BONDS.—tThe collat. trust 5s ($10,000,000 auth., $6.479,490 outstand- 
ing) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acaulre additional securities of the Lighting Co. 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 
Including bonds alive in sinking fund; bonds may he — by lot at 105. 
See application to list in full in V. 92, p. 1183; V. 98, p. 843. 


EARNINGS.—For cal. year 1913, total income of ow. & 
$371,292; exp. oat taxes, $2,424; int. on collat. trust nds, S310, 102; 
bal., sur., $58,766. Earnings of Syr. iAg. Oo. for 1913, gross, $1,938,896; 
net, $664,628: Sg $382,134; ay.. 73240 bal., sur., $42,495. In 1912, 
gross, $1,780,843; “net, $653,033 

OFFICERS.—Pres., Randall Morgen: V.-Ps., W. H. Marshall and W.F. 
Nouthirt: See., 1. W. Morris: Treas., Lewis Lillie.—(V. 98 pn 843.) 


TEMPLE COAL CO.—ORGANIZATION.—Inco: in Pa. about 
July 1 1914 and took over the anthracite coal business of Temple Iron Co., 
whose coal assets were sold under decree of Federal Court, consisting of 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz.: Northwest, Edgerton, poe Creek, Babylon, 
Mt. Lookout, Forty- -Foot Coal companies and 4-5 of tock of Lackawanna 
Coal Co., Ltd. Assured tonnage of coal Se in ground, 14,475,000; 
possible coal recovery, 24,163,000 tons. V. 99, p. 203. 


STOCK.—Common stock, $1,000 yh all outstanding. Pref. stock is 
redeemable as a whole or for a sinking fund by lot om entitled on liquida- 
tion or distribution of capital to 105 and dividends. V. 99, p. 54, 124, 203. 
Div. on pref., 2% Oct. 9 1914 and Jan. 10 1915. 


BONDS itn ist and collat. trust 5s are secured by the stocks of the 
underlying companies owned. They are redeemable at 101 as a whole or 
by a sinking fund of 20 cts. per ton of coal mined. V. 99, p. 203. 


EARNINGS.—Net profits, 1913, $733,168; for 6 mos. ending June 30 
1914, $536,530. V. 99, p. 203.—(V. 99, p. 54, 124, 203, 905.) 


TEXAS POWER & LIGHT CO. —ORGANIZATION, &c.—Incor 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa- 
hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Eleo- 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired proper- 
ties of Gainesville Electric Co.. Brownwood Gas & Electric Co , Paris Light 
& Power Co., Tyler Electric Co., Palestine Electric & Ice Co. and Citizens 
Light & Power Co. of Taylor and other properties. Does entire com- 
mercial electric light and power business in the 34 cities and towns 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells power. Controlled by Southw. Power & Lt. Co., which in turn is con- 
trolled by Southwest. Utilities Corp., the last-named cone controlled by 
American Pow. & Lt. Co. V. 95, p. 1126; V. 96, p. 1428; AL p. 954. Has 
a 50-year contract with the Southern Traction Co. gs Elec. Ry.’’ Sec.) 
See V. 95, p. 970. Also a 30-year contract with Texas Traction C 0. Descrip- 
tion of properties, statistics, &c., see V. 97, p. 114; V. 99, p. 1915. 


Stock auth., $13,000,000, of which $10,000,000 common; pref. , $3,000,000, 
consisting of 7% cum. red. 115 and 2d pref. 6% cum. to Jan. 11916, there- 
after 7% cum., convertible by lot into pref. stock when earnings for 12 
mos. equal twice dividend requirements on all outstanding pref., together 
with that to be issued; 7% cum. pref. redeemable at 115%. Outstanding 
com., $10,000,000; Ist pref. $1,625,000 and 2d pref., $1,375,000. Div. on 
pref., 1% % quar., paid Aug. 1912 to Feb. 191 12. 


BON DS.—Of the Ist 5s ($30,000,000 auth. issue), $5,490,000 have been 
sold and the remaining $24,510,000 are issuable for 80% of the cost of 
extensions and additions, but only while annual! net earnings are equal to 
int on bonds, including those to be issued. Annualsinkingfund, eitherto 
retire bonds or for extensions and additions for which otherwise bonds might 
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
14%%; 1921 to 1936 2%. Bonds are redeemable on and after Tune 1 1917 
at 105 and int. V.95,p. 970: V. 97, p. 891; V. 98, p. 1998; V. 99, p. 1915. 


aaa of consolidated peepesties for the year ending Dec. 31: 


Dp. May 


ear— Gross. Interest. Pref. Divs. Bal.,Sur 
DE denn aegis e $1. ons. O78 $571,690 $234,297 $156,309 $181 084 
eee 98,762 441,051 a0’ 836 110,250 119,965 
Pres., J. ¥. Strickland. Dallas, Tex.—(V , p. 54, 1915.) 


TOBACCO PRODUCTS CORPORATION. —ORGANIZATION.— 
Incorporated in Virginia Sept. 1912 and has taken over concerns manufac- 
turing cigarettes, little cigars ons nw pomeee, viz.: (1) Entire interest 
in M. Melachrino & Co., Inc. (of N. Y. City; V 95, p. 1043): the 2 Suns 
Co. (of N. J.) and Booker Tobacco Co., Inc. (of popes). i Mela- 

chrino & Co. of Canada, Ltd. (Montreal). (2) One-half interest in Steph- 
ano Bros., Inc. (of Va., successor of Stephano Bros., Phila.),. manufacturers 
of ‘“‘Rameses,” &c., cigarettes; V.96. p. 140. (3) Entire interest in Nestor- 
Gianclis Co. (Maine), having factory n New York Cit , exclusive agent in 
U.S. for imported Nestor cigarettes. V. 96, p. 366, 657, "1234. Plants have 
been established in Cairo and Canada, and may be followed by factories 
or depots in Australia, England and other British possessions. 


STOOR. —Stock authorized and outstanding, common, $16,000,000; 
pref. (p. & d.), . cum. from Jan. 1 1913, $7,000,000, as ‘reduced Dec. 
1913 and 1914, $3. 000, 000 having been re-purchased in the open market). 
The pref. is callable after 3 years from date, all or part, when drawn at 120 
one accrued divs. No mtge. unless 66 2-3% of all stock amen. On pref. 

1% % quar. paid April 1913 to Jan. 1915. V. 98, p. . 99, p. 1916. 


REPORT .—Report for period ending Dec. 31 tay es V. 98. Dp. 
showed total net, $1,103,076; pref. div., $700,000; bal., sur., $403, 076. 


o ars: J. Horace Harding, Francis L. Hine, Seward Prosser, Daniel 

Reid, John D. Ryan, J. du Pratt White, Albert H. gee Wm. H. 
Sauer and George L. Storm Pres., Daniel G. Reid; -Pres's, Geo. L 
Storm, R. M. Ellis, L. B. McKittrick, J.A. A a 99, p. 1916.) 


UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 
N. in 1891. Operates tank cars over Practically all of the roads of the 
United States. In 1912 owned about l1!, cars. Formerly controlled 
by Standard Oll Co. of N. J., but sooregesee in 1911. See Standard Ol) Co. 
of N. J.. V. 85. p. 216, 790: V. 93, 1390. Stock, $12,000.000: par. $100. 
Div.,24%%, aici March 25 — Sept. 25 1914 and March 25 1915. Report 
for cal. year 1913, in V. 98, 615, showed net earnings, $1,203,229; total 
surplus Dec. 31 1913, $317, SAB. Pres., Henry E. Felton; V.-P: & Treas., 
Wm. M. Hutchinson; Sec., E. F. Cook. Office, 26 B'way, N. Y.—(V. 98, 
p 


UTAH COPPER CO.—ORGANIZATION .—Incorporated tn N. J. Apr. 30 
1904 as a reorganization of company of same name Incorporated June 1903. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres; 685 acres in Utah County, milis, power plants, &oc. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consoll- 
dated Copper Co., which was exchanged on the basis of 24 shares of Nevada 

Consol. stock for 1 share of Utah stock 


STOCK.—Stock auth., $25,000,000; outstand. July 30 1914, $16, 263 :900 
par, $10. Stock ($500, 600) was reserved for exchange for $2,5( 
Bingham & Garfield Ry. 6% 10-year gold bonds, which were anced to 
wr 1 1914 Into Utah Copner Co. stock upon the basis of $50 per share. 

- 94, p. 213; V. 98, p. 1699. 

Dividends, 50c. per quar., Sept. 1908 to Dec. 1909, incl.; 
March 1910 to Bee, 31 1914, ‘~e usive. 

EARNINGS.—For 12 mos ray Dec. 31 1914, total net profits, 
33.545 172, st pring 3 $8, sis. 104; i" 1913; divs. paid, $4,827,885; +, Sur., 

ORT. “Report ‘ae am year 1913 in V. 98, 1532, showed: Total 

net, $6,303,223; other fpecenn, $2,270, eco (incl. 
6,000 dive. from Nevada Consol. Copper Co. stock); bond interest, 
$30. At Sve, (307%). $4,747, 710; Soares, n, $507, had 2; bal., sur., $3,257,683. 

Pres., acNeili, N. Y.; Sec. & Treas., cer Penrose, Colorado 
Springs, Cole. N Y. office, 25 breed st.—(V. a p. n2, 1372.) 


75c. quar. 
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NEW YORK AND BROOKLYN BANKS. 








profits. b| Period ,1914.\1913.! 





| Capital. 
Companies. |——_—___ 
\Par; Amount, | 
New York, $ 
America a..-_|100} 1,500,000 
Am, Exch.-.-!100) 5,000,000 


Battery Park| 100 200,000 


Bowery a.--|100) 250,000) 


Bway Cent _a/1 100,000) 
Bronx Bor.a.|100 150,000) 
Pee 1100 200,000) 


Bryant Parka 100 200, 000) 
But. & Drov- 25; 300,000) 
Saaeey 6 --|100; — 500,000) 

a |100) 5,000,000 
art & Phe’ X} 25) 2,250,000, 
Chelsea Ex_ai100| 400,000) 
Chemical. ---| 100} 3,000,000) 





Citizens’ Cen_ |100) 2,550,000 
195 3 


‘ity 0 
City Co, Nat-|_- _|10,000.000 
Clinton‘a____|100 
Coal & Iron_-/100| 1,000:000 
Coloniat_a_--|100} '400,000| 
Columbia a-_-/100) 


300,000 J 
Commerce-. -|100)2 5,000,000, 16,480,500, Q—J_ | 
100! 3,500,000) 6, as 1% pai Q—F | 


zCorn Exch-.a 


Cosmopoli'n i a 100, 000 
East River- 50,000 
Europe a@-__--| 1100) 150,000 
aoe ty .G...| 100} 200,000 

—— aeepspeipip* 250,000 


Fifth Ave. a. thet 100,000 


Meeecs« 100 10,000,000 ot ‘505, 100 
00/10 000 | 





First Security/1 ‘000. 

yFourth.--_-.- 00; 5,000,000) 
Garfield _ - _ -- 100} 1,000,000 
German-Am.a! rh 750,000) 
German erat 200,000 
Germania a-- 00 200,000 
Gotham _---_- 200,000) 
Greenwich a. tid 500,000) 
Hanover ---- '100) 3,000,000 


Harriman ---/100 500,000 
Imp. & Trad- /100 1,500,000 
Internat.a_._|100) 500,000 
sIrving -...- 1100! 4,000,000! 
Liberty ....-| 100) 1 000,000 
100; 1,000,000 

Manhattan a.| 50) 2,050,000 
Mkt. & Fult_|100) 1,000,000 
Mech. & Met.'100) 6,000,000 
Merch. Exch.| 5091,000 ‘000 
Merchants’ -.| 50; 2,000,000 
Metropolis a_|100) 1,000,000 
0 000 
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200 
sNassau -- --- }100) 1,000,000, 
New Neth.a_/100| | 200,000 
New York---./100) 2,000,000 
ie Ba County| 100; 500,000 
Pacific eacoul 50; _ 500,000 


ss 100) 5,000,000 15° ent 


People’s a__-.| 25) 200,000) 
Prod. Ex_a--|100) 1,000,000) 


Public a_--_-- 100) y 
uReserve----/100! 1,200,000) 
Seaboard. .-./100) 1.000, 2,7 
Second --.--.- 100; 1,000 000 
Security .a --|100) 1,000,000 
Sherman ----| 00) 200,000 
State a...... /100| 1,500,000 

23d Ward a__\100) 200.000) 


Union Ex...) 100) 1,000,000 
Unit. States 2/100! 2200.000) 
Wash. Ha. _|100| 100,000 
Westch. Av.a|100 100,000 
West Side_a_/100 200,000) 
Yorkville a__,100 100,000 


Brooklyn. | 
eT eee ta 300,000 
Goney Isi'd a 100 100,000 
pkbaaeal 300,000 


Flatbush Osan 100 100,000 
Greenpoint --|100 200,000 
Homestead a'100 200,000 
oManufac’rs’.| 30! 252,000 
jMechanics'a_| 50/7 1,600,000 
Montauk a-__|100 100,000 


lL U7? }100) 1, A 
North Side a_|100 200,000) 
People’s -_--|100 200.000 





Ridgewood -_|100 100,000 
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a State bank. 0b Dec. 31 1914 for national and Dec. 
banks. c The Mutual Alliance Trust Co. was merged into the Chatham & 
Phenix Nat. Bank Jan. 14 1915; V. 100, p. 205. _ 
244%. e Includes special divs. as follows: 
pia 11913. /f Includes extra div. of 2%. 
000 to $1,000,000 Feb. 24 1914; V. 98, p. 662, ; 


of 3%. j Merger of Nassau Trust Go. 
7. 27 1914, and capital of latter increased from $1,000,000; V. 
98, p. 1896, 182: k Includes extra div. of 1%. 


t Includes extra div. of 2%. 


Jan. 26 1914; see V. 98, p. 281, 


NEW YORK AND BROOKLYN TRUST COMPANIES 


24 1914 for State 


a Includes extra divs. of 
July 1914 and 130% 
gC apital increased from $600,- 
h Includes extra div. 
into Mechanics’ Bank, effective 


m Includes extra 
pS. AD of 5%. o Includes extra divs. of 14% in 1913, 12% in 1914 and 
3% in Feb. 1915. p Decrease due to change in dividend period. 
crease due to change in dividend period. 


National Nassau Bank con- 
solidated with Irving National Bank May 6 1914. 


V. 98, p. 1895, 1437. 
u National or. ae Bank taken over by the 
Mutual Alliance Trust Co. on Jan. 27 1914; 
turers’ National Bank and Citizens’ 
under name of Manufacturers-Citizens’ Trust Co.; V. 
zx Corn Exchange Bank absorbed the Mount Morris Bank in * Oct. 
see V. 97, p. 1000, 855. Also took over the Washington Trust Co. on 
y Fourth National Bank merged 
into the Mechanics’ & Metals National Bank May 16 1914; V. 98, p. 1895 
1580, 1438. z Capital increased from $100,000 in Sept. 1914; V. 99, p. 662. 


Trust C — conso idated in Aug. 1914 





& 
undivided | | Dévtdends paid in 1913 and 1914 
and also last dividend. 


Dec. 24’ at Period. 1914.|1913 Last paid. % 

















Capital 
Companies. 
Par| Amount, 

. Y. City. | $ $ 
abet hiontel 100) 1,250,000 

—— oman 1% 10S 

roadway -- ‘ x 
Central » Be 100; 3,000,000 

jColumbia ..-}100) 2,000, 

Commercial .|100} 500, 
Empire .--.--. 100; 1,500,000 

Baquitabie ---!100! 3,000, 











1,531,600 Q—M30, 











NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 





= lus &| 








Capital. undtotded | Dividends patd in 1913 and 1914 
Companies. projits on and also last dividend. 
——_—_—_——_——__ market val.| 
Par; Amount. Dec.24'14.| Pertod.|1914.)1913. \Last paid. % 
N. Y. City. | $ $ ery We | 
Farm.L.&Tr.| 25) 1,000,000 6,363,200 Q—F 50) 50| Feb. MT 12% 
Fidelity. - --- 100! 1,000,000 1, aaa’ 300J & J b8 | 68 Jan _ 
Fulton........ 100| °500:000 ‘656.600J & J| b12) b12 Ten. i. 7 
Guaranty ---|100)10,000,000 21 ane e(4 1 aw i28) 132 Dec. 31'14. 6 
Hudson -_-__-_/|100 500,000 657 6 Jan.’15. 3 
nLaw.Tit&Tr|100; 4,000,000) 5, 083; 200 Q—I 8| 11\Jan.’15. 2 
ae 100} 1,000,000 545,200, Q—M None, None Sept.’07.. 3 
Metropolitan |100 2 000,000; 6,123,400 Q—M31 24| 24 Dec.31'14. 6 
eMut.Alliance/100} 1,000,000| 404, Pre Q—JI 6 6 Jan."15. 1% 


N.Y.Lf.1.&Tr.| 100 ; 000, 000) 3,493,600J7 & D 45) 145 Dec.’14. 
New York.-_-/|100} 3,000,000 11,647 ‘600 Q—M31 32) 32 Dec.31'14. 
Title Gu &Tr./100 5. 000,000 11,652,100 Q—M31 20) 25 ae $ 31°14. 
Transatlantic 1s 700,000; — 388,000, Beg.bus|May 125" 12)V 7.94, p. 142 
Re 100} 3.000,000;| 4,660,200|' Q—J ma (2) \Jan.’i5. 

U.S. M.&Tr.|100} 2,000,000) 4,226,900 Q—M31 ; 


bo 





iw) 
~~ 
1) 
— 
— 
—_ 
NO 
AQ POA PCErdEr 








United ~eotes tae 2°000:000/14'624'400 3. & J 26) 50 Jan.’15. 
g\\ ashington 500,000 (g) Q—I 4 16 Jan.’14. 

Brooklyn. | 
Brooklyn.---|100} 1,500,000) 3,349,000) Q—J {25| h30Jan.'15. 10 
Citizens’ _ ~~ -| 100} 1,000,000 (1) Q—M 443 c7 & Sept.'14. 1) 
Franklin -_--|100) 1,000,000} 1,036,900\J & D 31 12 Dec.31'14. 
Hamilton -_-_|}100 500,000} 1,020,700! Q—F 13 12 Feb.’15. 3 
nHome ..-... | 100 750,000 390,200\J. & J|\None|None July ’07. 2 
Kings County|100 500,000; 2,480,700) Q-—F 16| 16,Feb.’15. 5 
7 Manufac’rs | | 

Citizens. ../.-. 1,000,000 230,000; Q—M | ---- Dec.’14. 14% 
kNassau --.-.-/|100 600,000 (k) Q—F an July "14. 2 
Peoples .----!| 100} 1,000,000! 1 376, 700! M’thly 123 12Mar.1. I1d 














a Decrease due to change in dividend period. 0b Includes extra dividend 
of 2%. ciIncrease due to change in dividend period. d Declared 12%, 
pre in monthly installments of 1%, beginning with July 1914. e 

lerger of Mutual Alliance Trust Co. into Chatham & Phenix National 
Bank effected Jan. 14 1915. V.100, p. 205. The National Reserve Bank 
was taken over by the Mutual Alliance Trust Co. on Jan. 27 1914; see 
V.98, p. 361. /f Includes extra dividend of 5%. g Washington Trust Co. 
absorbed by the Corn Exchange Bank on Jan. 26 1914; see V. 98, p. 281. 
h Includes extra dividend of 10%. ilIncludes extra dividends bs 4%. 
j Name changed from Columbia-Knickerbocker Trust Co. on Aug. 1 1914. 
V 99, p. 317. k Merger of Nassau Trust Co. into the Mechanics’ hy 
under name of the latter became effective June 27 1914. V. 99, 21. 
1 Citizens’ Trust Co. and Manufacturers’ National Bank conselidaked in 
Aug. 1914. See V. 99, p. 453, 317. m Includes extra dividend of 1%. 
n Merger of Home Trust Co. with Lawyers’ Title Ins. & Tr. ratified on 
Feb. 20 and name of latter changed hag sawyers’ Title & Trust Co. See 

‘Chronicle’ of Feb. 27 and V. 100, 451. r Includes extra div. of 8% 
(2% quar.). z Paid in 1913 37%% “ old capital of $1,000,000, capital 
having been increased to $3 000,000 and a special dividend of $200 cash 
from surplus paid June 30 in connection therewith. V.96, p. 1814. First 
dividend on new capital of $3,000,000 paid Oct. 1 1913,4%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 

















| Capital. Net Supp. | Dividends. 
Companies. |—————————-._ De 
|Par| Amount. 1914. (1914.|1913.)1912. Last patd. % 
| $ $ $ 
City of N. Y_--/100 583,200, 236,866 10 a 10 Jan. ‘15, 2% 
Commonwealth |100 500,000) 1,317,588 10 10) 10 Jan. *15, 
Continental _--|100; 2,000,000 14,441,895 50 50 50 Jan.°15, 25 
Fidelity-Phenix.,100| 2,500,000) 4,145,814 10 10 10 Jan. °15, 5 
German-All’nce.| 100 400,000 801,455 15 15 15 Jan. ‘15, % 
German-Amer- -|100 2,000,000) 9,033,914; 30) 30) 30Jan.°15, 15 
Germania -. | 50} 1, on. 000, 2,486,143 20 20; 20Jan.'15, 10 
Globe & Rutgers 1 0,000 3,619,695 40 40 40 Jan. "15, 10 
Greenwich -| ? 300,000 See note f\(f) See note See note 1 
amilton Fire -| 200,004 52,334! 4 4 None Jan. ‘15, 
Hanover ....-.- 10 1,000,000, 706,316| 12% 16 16 Jan. "15, 2% 
ome........} 100 6.900,000 10,703 ,474 20 40d 35 Jan. ‘15, 10 
m Nass’ u&Dtchs) 100) 400,000 (m) | oe. note (m) See note (m) 
Niagara _...--- 50} 1,000,000; 2,387,433) 25; 25 Jan. °15, 15 
Nor, Brit. & M.|100| "200.000, 11540/046, 10 10} 10Jan.'15, 5 
Northern  _._-.|100 350,000; 227,020 6, 6 6Jan.°15, 3 
North River_--| 25) 500,000; 634,980 10) 10 10 Oct. '14, 5 
f Pacific __...-..| 25 400,000 311,682 0} 14| 14 Jan. ‘15, 5 
Queen of Amer _|___| 1,000,000) 4,021,442 30 30 30 Jan. '15, 15 
Stuyvesant --.-|100| °400,000) 150/962) 10| 10) J0Jan.'15, 5 
United States_- | 20) 400.000! | 205.175) 7 7| 7Feb. 15, 3% 
Westchester -- 10 500,000; 1,581,455 40 40 40 Feb.'15, 10 
mWiI'msb’g City'100! 1,000,000) 816,086 12) al3) i20Feb.'15, 5 








a Paid on capital of $600,000. d Paid = July 8 1913 a stock dividend of 
100%, increasing stock from $3,000,000. f Greenwich and Pacific Fire 
Insurance Cos. merged as of Dec. 29 HE under name of latter er yh 
m Merger of Nassau & Dutchess Ins. Co. (consolidation Dec. 20 1912 of 
Nassau and Dutchess Fire Ins. Cos.) with the W illiamsburg City Fire Ins. 
oo =—" Dec. 31 1913 under name of latter co.; capital increased from 

6 


GAS COMPANIES—SEE ALSO MISCELLANEOUS. 























Dividends and !nterest. 
Companies. Par, |\Securities| Interest 
Afloat. | period. 1914.|1913. a Date. % 
( $ $ | 
cBingh (NY) Ist M 5s--/1,000| 750,000,A & O 5 5'April 1 1938 
GenMg5s$2,500,0000p}1,000; 157,000 A & O 5 5 Oct 1 1954 
Con Gas (NJ) stock._--| 100)1,000,000) Mostly |\d by |jowne'Am Lt & Tr 
Cons M, 5s, gold.---_- 1,000|1,000,000J & J 5 5 Jan 1 1936 
Ist ref g 6s, $5,000,000)1,000) 400,000\J & J 6 6 Jan 1 1961 
L Br Ltg Ist M. 6s_- |1,000 15,000J & J 6 6\Jan 15 1924 
gindiana ag otk 6% gu 50/2,000,000|\J & D| 6} 1%/|Dec 31 ‘14,3 
Ist M, 5s, $7,500.000 ¢!1,000/5,049,000 A & 0} 5 4 Oct 1 1952 
Jack (Mich) Gas Merged into |Mich Lig ht Co | 1914 Ja 
Ist M, 5s, gold. -.--. 1,000! 350,000 A & O| 5} 5 April 1 1937 
¢ Madison (Wis) G & E-| 100! 400,000) Owned |mer |by A|Light & Trac 
Ist M, 6s, gold- 1,000) 400,000;\A & O 6 6\April 1 1926 
hist ref ¢ 5s, $3.000,000 
optional .......-. 1,00U; 363,500|\A & O) 5| .---|Oct 1 1940 
Minneapolis G L, an stoee- 50)} 800,000\J & J} () 8) ? 
1st M 5s, $10,000,000_|1,000 6,372,000.M & S 5 5\Nov 1 1930 
Municipal Gas(Alb,N Y).| |100 72000.000 Q—F | 10 10 Feb. B- 2 
ce St Jos (Mo) Ist M, 5s- -/1,000)1,000,000J & J 5 5\Jul 1 193 
¢ St P (Minn) G Lstock-| '100 2,500,000) Owned |mer iby AIL ight & Trac 
lst M, 6s, currency_- |1,000| 650,0003 & J) 6 6iJuly 11915 
Consol M, 68....---- 1:000| 6000003 & J) 6). 6\July 11918 
Gen M, 5s, gold....-- 1,000\3,750,000 M & S 5 5|Mc 1 1944 








a This column shows last dividend on stocks and maturity on bonds. 
¢ Controlled by Amer. Lt. & Trac. by ownership of entire capital stock. 
@ Controlled by Mich. Lt. Co., which owns entire stock: V. 80, p.654. ~~ 
Dec. 29 1911 stockholders authorized increase in capital trom § 200 000 
96.250, 000: V. 94, p. 253, 212. g Indianapolis Gas Co. now leased to 0 Olt 

ens’ Gas Co., 6% ‘diyidends be guaranteed; see Citizens’ a ox 
der “Annual Reports,”’ V. 99, p. 893, for terms of lease; also V. 1736. 
oo” and V. 96, p. Vivod. h New mortgage; taking 3A, Li the Ist 
ref. 6s. 
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MONTHLY GROSS EARNINGS OF 
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January. | February.| March. April. May. | June. July. August. September! October. |November.|December.| Total. 
Ala. Gt. Southern-y $ & $ $ $s $ $ s 8 * ¢ 

Soe 310 392,948} 378.377| 335.255, 349,040) 357,936, 346,246, 356,344) 364,144 424,300) 424,618) 443,531| 4 571 2 
}: , eeseeae 310 m.| 385,952| 385.305) 401,436; 400,920 412.893! 377,985| 374,259| 418/240 489 377 456,279| 470,792} 4,985,878 
Titecanswad 310 m 7.761 20,7 | 431,043; 412,661 471,539, 426 :793 | 435,651; 451,283 513,974 % 509.707| 5'461.971 
wise ay 010) 414,235 432, 023, 42 -064) 410 -162| 427 1687) 413, 616, 465,394 388; 222 386,837| 384,304) 4°999'976 

“e sys 
‘Ligl0, ee 10.712 m.}| 8,528,246) 8,060,818 Q. 267,520) 8 ,907.748| 8,783,037! 8,341,420! 8,021, 644) 8, 867.640, 8,954 208) 9,945, 875) 9,948,420! 9,198,975) 106,825,573 
*12910.706-10.735 in.| 8.333.262| 8.592.050) 8.821.567| 9.186.291) 9'213,695) 8,668,710) 8,959,969! 9'630,813) 10,024,641 11,363,806 10.828. 886 10,420,242|114.043-935 
*13¢10,735-10,874 m.| 9,698.890) 9.047.303) 9: '523,890| 9,408,981) 9,368,397) 8.620.429 9,142,986, 9,731,956| 9.740:766 10,368,555) 9.784.520, 9°137.494| 112.574. 169 
"14.10, apo a * 8, ‘541 1,419) 7, * * 466 9. :279, 413) 8,879, ied, 9,271,364 9, 609, "242 10,166, 489 10,639 ,292/ 10,882,377 10,102, O17 9,701,634| 114,304,546 
antic Coast . 
1911_4,491-4,523 m.| 2,700,486] 2,952,543) 3,290,556 x 2, 835,442/ 2,588,314) 2.232 194| 2,258,325, 2,123 256) 2,529,241) 2,784,565 3,857 eal 3,259, 
19 12-4.526-4.600 m.| 2,740,489) 3,046,518) 3.262'947, 3.202856] 2.401.883) 2,530,851, 2:467.757| 2.437.795) 2.455,841| 3.033.457, 3. Ci TESHEMS TRL RTT 

913.4,600-4,619 m. 3:255.1 37| 3,360,451; 3,759 121) | 3 ‘236, ‘5S84| 2,924 071) 2,609,253; 2,457,152) 2,831,716) 2, *642, 5,875 3.306, 210; 3,630,478 36,598,457 

ial ety fA m.| 3,205, 3,235, 247) 3. 763, 661) 3, 267. 613; 3,055,882) 2,851,072, 2,538, 140) 2, '213, 766) 42,186,558) 2: "453 687) 2,541,495) 3,073,852) 34,386,559 
more | | 
| 9 4,434 me 6,413,161 5. o8 .433| 6 953 14, 6,888,218) 7.518. 036) 7.461,709| 7,321,157) 8,290,515} 8,279,301. 8,259 823, 7,583 335) 7,188,254! 88 071,011 
1912_.4 4344435 m.} 6,570,122) 6,8 2,614) 8. 142°297| 7,589,078) 8,252,995) 8,314,833 8,052,885) 8,878 8,271) 8,766,371) 9, 408, 363) 9,040,251) 8,303,097} 98,121,277 
| eae 4.455 m_| 8,404,005 7, "362, 870) 7.789. 857! 7 "BAT. 179| 8,967, 456| 9,015,427, 9,020,621 9 ‘629, 267; 9 382 046/59 *486, 051) 8,073,888) 8,052,972 102,763,634 
1914.4, 4 4564-516 m.| 7,296, 161, 6,336,3 7,974,380, 7,763, 103) 7,586, *213) 7,801,303 8,146,688 8;700,; -376| 8,782,332) 7.955 694) 6,879,270| 6,674,075 91,895,912 
3243 no i j 

911-. ee ad 2,243 3,370,566 3,087,860! 3,579,369, 3,504,661| 3,87 9,814! 3,863,030) 3,817,241) 4,230, 739| +: 250, 287 4,115, 342) 3,862,080, 3,763,842) 45,324,831 
1912.2 (244-2, 252 —¥ 3,297,745 3,339,112) 3,727,351! 3,755,653 3,859,051) 3,971,921, 4,207, "884 4,637, 85| 4 4,516,478 4:012'088 3,861,894 47,565,112 
). Seo 2;' 2 ~% 3,775,127| 3,496,715) 3,731,291); 3,873,797 3,973,645| 4,048,654 4, "340 699) 4,656,676) 4, 400, 563) 4,458,395 4,036,678) 3,946,954 48,739,105 
‘Bott ew: ae 3,436,819) 3,011,491, 3,727,975| 3,873,601; 3,820, 868) 4,123,004 4,222, ced 4,384, 4,277,688) 4,384, "245 3,745,539) 3,588,975, 46,597,193 

u oc tts. 

1911__.._._.568 Y 707,660| 644,342; 691,343) 685,448} 706, 217) 762.152) 822,232] R66,7 79) 832,569 753,104) 739.1481 9.058.247 
1912____ 568-573 m. 746 252 766 ,204| 819,541 572,784) 871.561 904 938 aa .219| 1,047,4 35) H 1 053, 603 918.611 816,563! 10.336,878 
| eae 573 m 830,535 803,424 832,657 793,195, 1,016,377) 1,015,458, 1,074 »791| 1,087,337) 1,04 1,142,601 917,313 842,038} 11,405,470 
+ caadian P 4 m. 821, ‘878 744,606 901,590 562, 476 770, 113 809,118 "881, or 1040/682| "$42 ,546 693 ,393 731,897} 9,667,695 

Cana 1 Pacific — | 
911 LO, 276-10. 832m} 5,740,206 6,375,576 8,800,640] 8,672,025) 312,057; 9,479,650! 9,661,818 j10,421, 904/10, 049 sven 207,992 10,570,694 10,654 .871/110,946 353 
1912 10. 832 te 354m] 7.328.782] 8,931,907) 10,519,319)11,301. oaeltt: 360" '421/11.311.397 | 12,052399|12'251:716| 1] ‘579,734 13,060,398) 12,362,666 /12.219.279|134. 279,367 
913 11, 11,827m)} 9,679,607| 9,747,685 11, ‘111 ‘393 11,750, :913/ 11,904,979) 11,674, "430 11,993,062/ 11,434,459) 12,157,082/14.480,217/ 13, 407, "015 5\11,814,325 141,155.66 
i914 ll, ‘S37 12, 319 m/| 7,916,2 7,694,172, 9;447.461| 9.720, 461) 9,795, 929 10,054,421 10,481,972) 9,917, "764/10. 754, 139) 9,282,928) 8,057,359| 7,443,962 110,466,784 
t. = | | 

igil. Sueiaeia 1.916 ne| 1,105,471] 1,119,929) 1,232,013| _ 897, 784) 898 980) 889.826 _ 978.127| 1.047.779| 1,284,362| 1,440,537! 1,251,803] 1,275,863] 13.422.476 
apt ‘ois m | 1,112.005) 1.222.550) 1.279.033] 1,095, 217! 978.553| 966.320 1,128,625) 1,088,318) 1,163,021) 1,443,301) 1,255,811] 1,246.2 13.979 ,050 
, eer 1,916 m.} 1,147,210) 1,099,354) 1,320,664/| 1 ‘062, 679| 1,003,172) 896,420 1,012,670) 1,013,009) 1,249,459) 1,613,875) 1,347,191] 1,415,887| 14,184,940 
a “ ® 9161. 924 m.| 1,184,674 1,150,109) 1,325,376| 1,047, 699, 953,620, 951,972 1,166,371) een 1,055,587) 1,002,012) 1,102,462; 12,946,829 

nt. N Jer— j 
1911 tata ey 2,294,549] 2,003,991) 2.390.912] 2,457,832) 2.540.160) 2.229.808 2,388,754] 2, S33. 675) 2,568,892| 2,646,423, 2.513.850] 3,001,111} 28,219,066 

9 a .671 m.} 2,393,370 2.381.001 2,745,293) 1,757,546) 1,870,028; 2,511,964 2,813,906) 3,074, 3R8) 2,666,579 2,881,994) 2,584,591| 3,024,915) 30,616,566 
1913__..671-676 m.| 2,491,608) 2,414,845 2,331,666 2, 495, '449| 2,535,218) 2,407,234 2,947,826) 3,013, 838} 2, 2,958,984, 2,731,253) 3,117,292) 30,884,638 

yee f, wd “ 2,376,089 2, 102, 639) 2,434,739; 2, *492, 1698. 2, 542, 865) 2,364,053) 2,724,602) 2,878,392) 2, 935. 246 2,863,580, 2,524,1 2,944,326) 29 '425,847 

Chesap. hio— | | 
1911 2.224-2,242 nn. 2,835,114) 2,409,195) 2,574,547| 2,536 .334| 2,575,507) 2 .694 548 2.717 589) 3,019 132! 2,950,357) 2,909,738, 2,651,817) 2,835,282] 22,709,160 
1912 _.2,242-2,315 m.| 2,633,993) 2,666,019) 3.071.886) 3.112,796| 2,808,981) 2,911,278) 2,801,974) 3,214,299) 2,932,430! 3.107.620) 2,931,315| 2,976,993) 35.170,584 
1913_2,315-2.339 m. 2,979,278) 2.878.271, 2.890.666) 2,367. ‘376 2,944,557) 3,060,497 2,923,785) 3,313,572; 3,189,320) 3,280,468) 3,075,059) 3,214,136) 36,116,985 
1956 Sawa m.| 3,161,827) 2,479,827) 3,151,635) 3,128,607) 2,994,834) 3,161,159| 3,264,098) 3,519,057) 3,514,144) 3,404, 946) 2,881, 2,936,242) 37,597,374 

Chicago ton— | | | | 

911 na -n-=1/035 = 1,144,504) 1,036,996) 1,098,932) 1,059, 642) 1,170,112; 1,287,023 1,314,901| ay 402,455| ] | 1,397,978! 1,245,791} 1,175,881] 14.762.942 
a A 1,025 m 1.068 get 1,168,204) 1,281,365) 956,244) 1,044,004, 1,144,804) 1,230,611) 1,403,259) 1 : 1,595,116) 1,361,185) 1,261,566} 14,864,87% 
1913 .1.025-1, 032 m.| 1,238 1,049.480) 1.134.910) 1,132, 198| 1,263,315) 1,253,247) 1,337,056) 1,483,112) 1,: 1,395,409 1,201,607) 1,154,297) 15,042,076 
as 4-1 m.} 1, ‘To2, 992 899,209 1,097,543) 1,017 7,463) 1,074,246, 1,067,558 1,279,437) 1,328,562) 1, 1,284,815) 1,179,305} 1,166,644) 13,804,858 
est y| 
tte 1,489-1,495 “4 950 649) 957 877) sane.ses! 962,522) 1,055,215) 1,037,937) 1,010,1 1,144,321 1 1,252,261; 1,079,290) 1,086,533) 12,814,715 
7... a F 496 m. 843 ‘fO8} . oon. 1-400) 1,051,712} 1,013,578| 1,023,152 1,082,139} 1,069,275) 1,239,869] 1,260,590) 1,341,976) 1.176,762| 1,192,315! 13,296,376 
1913. 1 496-1, 498 m.; 1,104,048) 1,157,572) 1,035,514 1,127,245) 1,224,843! 1,204,020; 1,316,699! 1,376,291) 1,320,929 1,176,9 1,187, "366. 14,302,117 
1914-1,496-1,429 m.| 1,136,904, i’ ‘O01 O81) 1,231,656, 1,109, " 1,090,016, 1,158,123) 1,082' '557| 1,309,309 1, '346, 757) i '306,727| 1,157,911| 1,182/153) 14°112/350 
. | 
432,953| 433 564| 512,881 517,097 545,516 526,493 543.908 616,293 610,721) 615,733 488,954 6,343,263 
482 O86 493.348) 534.935 545.621 536,016 535,987 544,283 631,591) 674,004 588,531 592,912) 6,795,082 
506,083 485,324) 477,951) 642,165 645,593 562,638 581,890 650,737 641,501 596,322 558,599, 7,004,108 
— vy 4 523,709 457,253) 592,293) 39, 575,382 571,614 596,067) 636,102 596,178 496,029 474,032; 6,667,024 
t ~y | j 
191179. 509-9, 570 m.| 5,727,695) 5,573 935. 6,593,953) 5,903,362, 6,211,411; 6,446,114) 6,388,191; 6,846,871 z. 331 $31) 7. 724,215) 6.908.320 6,669,286| 78,224,893 
191279.57 9/592 m.| 5,187,587 6,046,505) 6,618,162| 6,469,510) 6, 365. 517) 6,799,650) 7, ‘393 24 8,111,277 8'6 ‘270 9:410, 078; 8,670,292) 8,313,294) &7, "989, 690 
191329 ,592-9.690 m.| 7,283,152) 6,564.392| 7.596.900 7,166,906 73 8°031 7,631,916) 7, ‘920 tH 8,072,636 8,872,609 9° 417, "662 | 8,290,968) 7,799,246) 93,955, "25: 
19149,690-10,067m. 6,.912,067| 6,144,423) 7, 30; 103) 7,106,116) 6, 970, 871) 7,671,406 7, 824,986/ 8,189,201) 9,240,208) 8,873,521) 7,379,909) 7,282,244 91295058 
ic.& Nor.Wesr | 
1911_7 692-7 ,764 4 5,436,589} 5.141,439| 5,884,170) 5,518,495 5,955,840) 6,401 846) 6,118,556 6 788,916) 9.60n iin 7,324,406) 6,246,300| 5,815,766] 73,598,434 
1912_7.764-7.976 m | 4903 210 5,347,785) 5,845,116 5,681 .742) 6,120,318) 6,540, *362| 6.708,801| 7,293,302 7,673,267| 8,256,601| 7,173,902| 6.748,996| 78,293,401 
1913 .7,976-8.091 m | 6,417,949) 6,092. 6,572,130) 6.212.476) 6,690,023) 7.196.027, 7,423, 172| 7,865,358) 7,948,106, 8,435,422) 7,095,034) 6,712,706| 84,660,850 
ion. §,091-8.108 m.} 6,192,915) 5,663, vapenapeiet 6,203,492] 6,465,427) 7,277,7 7,310, ‘086 7,768,873, 8,030, 464) 7,713,475) 6,202,041! 6,474,086) 82,146,139 
-Su.P.mM. _ | 
V_....-1, 43 tA 1,231,883) 1,177, 500) 1,259,560; 1.131.479) 1,185,300) 1,218,446) 1,150,937) 1,320,517) 1, 1,489,635) 1,392,113] 1,283,188! 15,284,246 
1.744m.} 1 ‘09: ’ ‘350 1,141 tt 1.226.497) 1,170 651 1.211.728 | 1,235,653) 1 ‘278. 708| 1,457,643) 1, | 1,783,023! 1,582,038) 1,412,322) 16,238,742 
19137 1 :744- 1,746 m.} 1, *328., *498 1,247, 1,339,499; 1,249,322) 1,292,225) 1,372,607, 1,443,016) 1,524,516 1 1,843,710) 1,681,576) 1,537,191) 17,599,370 
1914. 1, et Biets 788,m. 1,472, ‘966 1/272, 603 1,496, 113) 1,346,327| 1,303,725 1,449,756 1 ‘B57, 280) 1,678,617, 1 1,709,030, 1,478,487) 1,472,771| 17,936,634 
ex P— | | 

onl enninres cane 336 m4 736,337) 759,004) 573,033) 724,703 789,374 762,841 753,261 804,189 832,937 790,316 808,996) 9,224,046 
|) 6s 336 m 779 627 781.081) ROG 721 821.4520 908 ,664) 819,897 776,818 832,707 884,577 891,708 956,181! 10,097,466 
| RGR 336 m 932. Bail 948,749 839,206; 730.248 979,297) 835,368 827,100 852,415 965, 103, 960,837 973,428) 10,767,367 
a EE Ef 902, 510; 900,118 919,964 892,170; 929, 111, 867,262 831,499 828,787 20, 637) 752,366 754,248) 10,173,829 

Dy | | 

1911_2,331-2,361 m.| 2,651,009) 2,485,006 2, San 689 2,625,816 2,714, 141 2,691,501 2,849,978 3,110,952) 3,021,319 2,977,995! 2, wee 719) 2,917,073) 33,650,198 
| ogee 2,361 m.| 2,47 5. 617! 2,686,534) 3,0 0s" -491| 2,569,293) 2 *660,356 2,800,969 2 865,307 3,516,549 3,348,147 3,519,575) 3, "309,277 3. 383, 987| 36,144,105 

«rest 2,361 m.| 3, ‘019: 105; 2,949,517 2824 "24 2,423,022) 3,212,400 3,180,668 3,302,886 3,621,856 3. 435, 332) 3,364,830; 2,980, ‘274 3,116,5! 37,613,499 
be OP og ey m.} 2 ‘709, 338) 2,413,077 3,028,1 2,622,118) 2,713,308) 2,922,876 3,147, ,367, 3,238,046) 2,759,2 2,901,1 35,365,691 

Solo uthern-— } | | 

1911%2 032-1,792 m.} 1,335,752) 1,001,559) 1,115,314) 1,082,058] 1,104, 879) 1,060,359 1,157,904, 1,296,13 1,288,579) 1,382,295) 1,338,153] 1.272.572] 14,434,581 
1912k1,792-1,814 m.| 1,154,333) 1,054,538) 1,035,318) 1,022.23: 1,020,784 | 938,959! 1,048,895) 1,223,248) 1,295,944! 1 "528.349 1.514,629| 1,412,901} 14,250,131 
1913k1,813-1,867 m.| 1,268.614) 1.150.122) 1,165.972, 1,110.589| 1,253,457) eee tee 1,204,356 1,371,634) 1,334,854) 1 ‘273. 179| 1,174,888 953,852! 14,366,462 

PY. a. 1,134,386) 943,521; 995,028 925,342 925,589 86,108, 1,124,495 1,190,511 1,207,853) 1,384,946, 1,442,772) 1,339,201) 13,599,752 

1911_- #930959 2,877, 511] 2,477, 778| 2,808,183! 2,928,107; 3,110,664) 3,210,003; 3,062,894 3,240,377 3,292,481) 3,408,707; 3,343,410) 3,120,241) 37,711,752 
tpn aces 959 m.! 2,822,894) 2°763,755 2,932,445) 2,140,904) 2,406,372) 3,251,840 3.334, *456| 3 492,749, 3,453,987) 3,860,825) 3,665,305) 3,438 ,977| 37,564,509 
aaa 960 m 3'342'867) 2,896,012; 2,789, 349 3,282,011] 3,569,323) 3,392,183, 3,853,131 3,942,895) 3,910,838! 4,102,677) 3 "877 .580) 3,733,219| 42,692,085 
19 iM andes ere Fi 2,808,915) 2,512,256) 2,777,930) 3,330,031) 3,414,174, 3,463,575 3, "152, 005, 3,715,617) 3,857,1 4,023,331! 3,753,900, 3,562,409; 40,971,267 

ae | | | 
19 Deav & Rio. Gr— 9 m {| 1,682,385) 1,445,736, 1,687,224) 1,782,269) 1,914,805) 1,897,633 1,977,616. 188,086) 2.: 2 193,056) 2,09N,417| 1,863,426] 23,029,309 
1313 ee ace A fy m.| 1,678,558) 1,613,552! 1,717.731) 1,837,732) 1,885,470} 1,928,103, 2,057,138) 2,215,460; 2 | 2.208.086 2,322,695; 2,031,602) 24,214,755 
....2,.598 m.| 1,806,324) 1,707,656) 1,786,145 1,813,407) 1,912,734) 1 '873 090 2,100,303 2,305,175) 2 2,530,584) 2,231,822) 1,865,909} 24,321,341 

1914-2.5 “2, 598-2, 561 m. 1,624,001) 1,515,815) 1,680,465 1,650,851) 1,751,377, 1 ‘790, 632 2,003,630 2,089,857) 2 2,309,007; 1,875,121) 1,631,485! 22,210,502 
1911.2 228. 2,264 m. 4,206,552) 4,061,895) 4,640,863) 4,399,630! 4,834,975! 4,909,597) 4,899,598 5,388,159) 5 5,205,847 | 4,905,766) 4.525.963) 57,073,104 
1912. 2 .264- 2.257 m.| 4.215.897| 4.391.671| 4.777.051| 3.773.514) 4,285,537 5, 029,106, 5,381,558 5,741,689) 5 5,780,078 5,447,117) 4.951,821| 59,218,745 
Betenecse 2, 257 m. 4,908,731) 4,606,883, 4,894.403) 4,273,769) 5,410,711) 5,356,891) 5,538,223 5,651,031) 5 5,732.617| 5,068,114) 5,096,937) 62,450,347 
1914 ----2,257 m.| 4,430,432) 3,990,169, 4,981,548! 4,861,631) 4,863,226) 5,312,111 5,419,581 5,488,767) 5,! 5,538,534) 4,715,216) 4,548,252) 59,655,825 

t or stem— | ! | | | 

1911.7.2757 3 7 ma 3,285,815 3,572, 001) 4,429,958 4,548,315) 5,037,181) 5,537,324) 5,745,918) 6.000.950) 6,549.2: | 7,112,815 6,224,730) 4,984,306) &3,028,869 
tetas sa-7 ts m |} 3,806,389) 4,322,292 4,847,167) 5.068.454) 5,667,710) 5,830,534! 6,468,921) 6,876, O76! 7 ae 8 8,737,612) 7,921,727) 6,548,454) 73,653,272 
1913_7,712-7 m.| 4, ,590 1482) 4,589, 743 5,475,696 6,082,301) 7,007,940; 6.797,700 7,694,812 7,114,069) 8,834 8,945,184, 7,644,204! 5,677,958) 80,454,547 
1914-7,769-8. or m.| 4 ‘243, 530 3,780,348 5,279,321 56,167,715 5,867,557) 6,111,373 6,840,447 6, ‘916, 656, 8, ‘081 O33 7,789,600) 6,056,762) 4,595,680) 70,729,922 

- “al 

, = $50-353 rm | 184,794) 418,981) 452,752 480,578; 667,446 583,570, 604,458 713 466) 656,758) 884.775| 647,718} 6,854,322 
a 352 m| 586.839} 570.439) 611.798 240°454| 652.816] 666.227, 690,036, 764.455 734,800; 688,796, 604,024; 7,598,365 
aeege 352 m.) 528,88! 497,615 478,469 652,829) 755.451 723,501 704,015 810,673 serassl 651,915 574,411 7,919,349 
a tc »* 455,130 372,150' 597,409 4,904 442,016 476,936 451,414 711, 035° 684,3 527,154 414,792| 6,278,197 

nois Centr | 

1911 4, 551-4, 735 m.| 5,487,348) 4,832,222) 5.194.038) 4,770,859) 5,144,982! 4,901,492) 5,128,212, 5.551,545) &,222.! 4,439,841) 4,922,208) 4,019,229} 60,824,280 
1912_4.755-4,763 m.| 4.252.609) 4.742.585) 5.189.280) 4.248, 750! 5.030.335) 5,263,768) 5,097,005 5,586,528) 5,556,680! 5,932,491) 5,539.957| 5,700,980) 62,140,952 
ar 4,763 m.! 5,380,607) 5,159,269 5,259,856 4,560 0.001) 5,662,824) 5,350,214) 5,357,908 5.697.122 5,855 | 6,108,642) 5,798,041) 5,840,761) 66,030,289 
af ee $3 m.| 5,485,622) 4,973, a 5,928,407, 4,825, 331) 5,221,978) 5,281,493) 5,396,122 5,845,350 5,5 5,520,343) 5,077,115) 5,255,472) 64,339,817 

nter’ t Nor— j | 
SE eins nuit 1,159 m4 732,765! 652, 969) 733,082! 678, 054| 654,063) 651.976 596 580 747,012) 1,005,232) 1,137,953| 1,128,624] 1 020. ase 9,738,804 
|. ee 1.159 m R81.817) R31 494 755 528 743,760; 787,318) 732,950 R01 ,268 925,050) 1,217, 757) 1,354,425) 1,184,545 11,189,383 
te 1,159 m 881.212 827, 734) 800,444 772, 939 807,177 704,554 763,509 895,915) 1,065, ‘A10) 1,068,446; 1,047,839 967" ott 10,402,345 
Mensano ty on . 896,6 685,871 721,507 699,340 684,770! 654,704) 738,937 727, "346 908,572; 879,379) 807,965) 9,166,325 
an South- 
i 27 ‘ 837.506 | 749 938) 849,608) 7328, 920! 794, 775) 771,842 is) ee 792 285) 848,741 861,243 787,721 ,563,860 
_ 27 m,!) £97 848 778,103) 734 481) 70° 1"502| 764. "530! 767,123 R33 ,797 935,751 953,987 959,329 916,957| 9,962,307 
Dadaceud 27 m.| 893,765) 806,278 891,434 848,768 901 363) 853, '980) 811, ‘506 912,991) 922,263 930, 110 926,132) 10,626,944 
oi4-,-- = “ak, m.| 929,329 837,559 980,970, 935,187; 886.186) 980, 467) | 945,266 wenapent “"044| 879/047| 839,412) 10,838,276 
uisv Nash— yy) | | | 
1911_4,591-4.644 a | 4,508,460) 4,151,881! 4,874,674) 4,127,363) 4,272,017) 4,114,497; 4,286,748 4.593.083| 4.750.658) .182.825| 4,853.9R8) 4,655,837) 54.272,032 
1912_4,644-4, m.| 4.535.545) 4.687.043| 4.929'220| 4,729,591] 4,668,176) 4:328,964| 4,501,175| 4,892,953| 4°932'818| 5.390, ote 5. 154,110] 5,054,306) 57,814,964 
1913.4,723-4,923 m.| 5,217, 578| 4,797,818 4,925,451| 4,859,132) 5,071,380) rf ‘668 '023| 4 "945, 042 5,112, 065) 5,321,306; 5 "857,51 7,128} 5,161,270 6} .273 713 
19}4,4 ye by 4, :979,872| 4,410,841 5,023,075, 4,648,749) 4,514, 075 4,515, 756) 4,803,643, 4;705,215| 4,602,027| 4,546, 27 3 "050, 145) 4,136,922 648 
aine ntra | | 
rr 1,180 m. 741,033) 698 ,678) 817,244 767 ,944' 843, 273) 901 470) 885, 451) 999 35 56 1,042,898) 983,623; 898,734 789,542) 10,369,246 
Beastsdee 1,204 m. 731,623 807 ,059 913,165 823,570 854.702 913, 329) 961,130 1,074,871) 1 035,847, 1 = 033 | 940,439 868,499 10,956,265 
1913_1,204-1,207 m.; 816,252) 824,670 981,249 914,441; 938,985) 942,991) 1 026; 857| 1,088,478) 1,095 44, 974, '301 898,454| 11,570,256 
1914. 1,207-1,209 m.| 904, 948) 813,525) 1,047,977 | 914,564) 927, 874) 1 031,888) 1,014, 868) 1 ‘066, 624| 1 056 376) 1 Oat 514) 934,006 797,004, 11 651, 168 








a Approxtmate figures. 
of Indiana. 

Denver Cit 
p Includes 
outside 





‘eoria & Eastern Illinois. 
ions, formerly excluded. 


0 Includes Iowa Central. 


b No longer includes receipts for hire of equip 

¢ Includes the earnings of the Denver Enid & Gulf, the Pecos ystem and the Santa Fe Prescott & Phoenix. 
and other affiliated roads except Trinity & Brazos Valley; the earnings of the Colorado Springs & Cripple Creek District are excluded begi 
z Includes Chicago Milwaukee & Puget Sound. 


k Embraces Colorado 
y Includes in the last six months 


ment, rentals and other items, which are dealt with separately. /f Includes Ches, & Ohio Ry. 
& pemnern. 


Fort Worth & 


nhs of 1013 & and 1914, 


FER, 1915.} 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 
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908 ,593 
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1.075.621 
: ,423 834 


1,605,652 


| 1,292,519 
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&38 ,508 
889,608 
785,014 


2,063,127 
2,086,905 
| 2.409.627 
64, 2,194,849 


1) 4,349,613 
| 4,576,507 

5,105,686 
0 4,624,180 


990 ,296 
959,188 


1,184,984 
1,085,279) 


657, 748) 
104 ,949| 
137,435 
,014, 190) 
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1,304,041 1, 281, 126 
1,299,316 9,723 
1,395,394 i" ais 752 
1,362,755) 1,241,350 
3,802,186) 4,061,254) 
4,576,754 | i| 3,224,803) 
3,998,525 | 4,369,543 
3,934,197) 4, 8 4,054,812 
1,976,529) 2,956,714) 
4,824,180) 755,243 
1,371,005 3,294,073 
2,076,643, (737! 2,931,775 
5,778,715 017,968) 
9.400.934 3.980,046| 
5,369,530) 7,663,616 
6,010,840) 6,986,587 | 

427, 770) 5.155.627 | 
989,532 (899,145 
"594/102) 90| 5,370,192) 
.636,9 4,938, 829 
665,561 3. 301, 176 
462,771 3.378.469 | 
677,787 3,697,631) 
,669,6. 3,264,644) 
982,495 827,047 | 
972,731| 975,483) 

1 .079.349) 1,030,261 
1,051,079) 871,898 
2.253, 820 825,423! 

| 2,213.53 943.125 
2 383.444. ,076,750 
2,461,565) ,040,670 

10,658 ge Papi 221|10,610,022 
0,397 064 | 10,487,.057/11,032,945 
1,415,290) 11,059,395 |11.784,139| 
1,361,536) .983,655 
5,361,43 833.210 
5,556, ,208 ,387 
6,034 ,56 ,605,709 
5,952,82 ,505,276 
1,205,475| 095,336 
1,332,785 (225,716 
1,455,893 | .365,930 
1,490,053 373,944 

351,230) 373.434 
464,538 | 425,478 
357,778 558,191 
513.745, 266,841 
6,458,000) 6.983.095 
6,104,521) 6,974,180 
7,010:253 | 7,270,481 
6,893,466 6,718,159 
2.372,44 2,384,243 
2.201,08 2,307 287 
2,439.76 2,612,672 
2,477,586 2,304,225 
501,484 579.446 
680.543 595,340 
464,031 741,148 
717,553) 464,265 
910,177 RN9.5H6 

1 o5g 510 597,971 
039,608; 815 861,187 
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1,393 535 
1,573,738 
1,409, 770) 
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37 043 


892,267 
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2,186,168 
2,097,923 
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2,312,027 
4,124,780 
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1,068, 182, 
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465.280) 
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798 236 
797 ,529 | 
12) 


1,342,714 
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1 309, 768 
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2,401,377 
2,598,406 
2,337,655 
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6.221, '481| 7.355.824 
6,075, 933 6,733,845) 


14,828,755 14,895,382 15,555,214 
2/012 14,203,058 15,003,576 15, :259,670 15,729,646) 16,914,857 16,435,481) 7 ‘598,53 1| 16,600,400 16, 
40,145 14;731,457 15,899,862 15,936,605 16,779,322 16, ,666,857 16,451, 1934, 18,191,528 18,159:471/| 18,726,204 | 16,978 

"}14;581,552 |12,875, 920| 15,926,868 15,230,265 14,964, '396 15,298,597 | 16,068, 587 | 17,001, 308) 16.768, 404) 16, 482 ,466 
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761, 739 
1,650 


940,115 
921,108 


1,788,699 


2,177,970 


827,791 
1,006,167 
1,011,682 

942 


3,064,257 
3,440,888 
3,151,06 
3,129,330 


5,268.364 


5,463,994 
1 406 S 208| 


1,1 


1 DOR, 339 
"894,710 
1,057,483 


1,170,229 
1,155,150 
958,688 


{|} 9,553,551 

10,475,449 
29,599,560) 
d8 ,663 ,220 


720,399 
801.425 


796,065) 
756,315 
5,735,127| 
6,314,028) 


6,161,023) 
| 51639°521| 


3,445,794 
3,888,376 | 
2| 4,155,789 
3,519,805} 


6,404 918) 
| 7,667,044) 
7,596 ,007| 
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514,872 
542,177 
578,382 


8,714,435 
9,687,569 
8 | 10,354,504 
9,201,934 


2,691,292 
3,014, oes 


2:850,1 


2,578, 330 


798,651 
808 632 
858,829) 
532,266) 


784 ‘921| 


| 1/348,317 
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.128 
\714) 


10,246,764 





1,081,291) 


$ 
648,352) 686,043 
861,159) 840,281 
811,450 5 
858,559) 872,771 
1,535,431] 1.371.627 
2,186,504) 1,853,573 
1,925,334) 1,453,120 
1,684,149) 1,332,966 
775,142) 696,556 
949,091} 891,316 
899,504; 822,274 
756,925; 690,466 
2,491,788) 2,568,553 


3. -293,224| 2,971,492 


06,635 2,661,401 
33,044) 2,931,064 


,860,272) 4,588,776 
501,157) 5,377,871 
430,069| 5,098,510 
989,135) 4,740,651 


023 ,841 979,226 
,052,155| 1,031,046 


1,148,964| 1,150,966) 


"810,352| '878,750 
1,041,47 QA49,105 





692,772 690,422 
715,145 705,241 


15,159,979 
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20.539,372 
18,120,856 
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10,907,1 
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32,202,544 
31 447. :257 
53,752,816 
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11,479,727 
12,928,315 
11,944,093 
12,418,864 
12,810,054 
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11,919,191 
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2, 64,590,106 
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1,983 .637| 1,992,462 
2,081,381) 2,165,596 


2,220,134) 2,333,755 
1,713,797| 1,845,154 


11,956,913 
12,651.418 
‘897 | 11,890,350 
1046. 
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14'825,283| 14,366,256 187,298,752 


1.348.017) 1 sangeel 


16,564,351 
1832 ,549 
17.231, iis 


| 16;956,619 


45,293 0453 


| 48,948,438 
_ 52396402 


47 ,553 ,677 
35 454.354 


40,999 563 
| 33,987,779 


556, 


| 81,247,407 
| 89,94 947.901 


86,384,181 


02, 80,110,330 


66.105,371 
68,798,994 
69 640,249 
70,201,969 
42,585,929 
4 856 


, . 


43/140.411 
11.784 ,603 


i 454,870 


22,630,424 
23,425,483 
25,196,996 
23,382,282 


130,552,181 
138,103,910 
1253,513 140,546,771 
9,997,195 132,595,170 


61,549,577 

493,109 
70,261,507 
65,934,015 


16,139,027 
7 


784,923 1.654,739| 18,084,545 


454.076 406,050 
503,857; 441.663 
479,989 505,704 
454,678 362,384 


7,677 ,923| 7,175,161 
8,731.119| 7,843,148 

199) 7,456,576 
7, 592, 182 7,041,701 


2,434,307) 2,426,263 


; »742,492| 2,672,613 
2,588,049 





,502, 
2'318,595, 2,286,392 
38.234) 





636.708 
712.826) 606,081 
673,709 577,576 
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a Approximate figures. 
6 miles of canal. 








¢ Does not include the Chicago & Eastern Illinois. 
g Includes Atlanta & Birmingham Air L ne, Catawba Valley, Florida W 
h Outside operations, which formerly added 
to the appearance of the monthly returns. 
y Includes Northern Central, 


z No lon 


$300,000 to $500, '000 a month to gross revenue, are excluded. 
u Includes the Texas Central. 
z"Includes in the last six months of 191 


d Boston & Albany included in 1911 and 1912, but not in subsequent years. Also 
Shore, Plant City Arcadia & Gulf, Tallahassee Perry & South- 
s These totals include corrections made subsequent 
r include receipts for hire of equipment, rental and other items, which are treated 
and 1914 outside operations, formerly excluded. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may ns found by reference to the index below. 











Name—. Will be Found under— Na — 
berdeen & Asheboro --..-------. Norfolk Southern. Ellwood Short Line. ee Ssltinee Okie 
SNR, ce eRe aR ae: elaware udson. qu e Gas t Co. (New York) New 
Ahn CE. cc cuncckcecesd Southern Railway Co. Erie & ee Erie ee —— 
ee Me. no ca ncunmnnee Atlantic Coast Line RR. Erie & Kalamazoo- -.---....-----..- New York Central RR. 
Albany & Northern__._--..--.----- Georgia Southwestern & Gulf. European & North American..-.-.---.- Maine Centr 
Algoma Central Terminals......-.- Algoma Central & Hudson Bay Ry. | Evansville Henderson & Nashville..Louisville & “Nashville. 
Algoma Steel Corporation--_....-..-- Lake Superior Corporation. Evansville & Indianapolis..-....... Chicago & Eastern Illinois 
po NS a ee OE GER Pennsylvania RR. Evansville & Terre Haute.......... Chicago & Eastern Lilinois. 
American Dock & Improvement....Central of New Jersey. airmont Coal-_ Consolidation Coal Co , 
American Spirits Manufacturing - - --- Distilling Co. of America. argo & Southern.--------------- Chicago Milwaukee & St. P. 
American Steel Casting_.--...----.-- American Steel Foundries. Flint & Pere Marquette___-..-.---- re Mara potas. - » Tee. 
Arkansas Oklahoma & Western- ---- See Kansas City & Memphis. Florida Central & Peninsular______- Beaboatd “Air Line R 
P| Oe ae Bangor & Aroostook Florida Southern. ...............-- Atlantic Coast Line R. 
Aroostook Northern Electric--_-_---- Canadian Pacific. Florida West Shore..-.------------ Seaboard Air Line 
Atlanta Knoxville & Northern-.---- Louisville & Nashville Fort Worth & New Orleans..------- Houston & Texas Central. 
Atlantic & Birmingham_--_..------ Atlanta Birmingham %& Atlantic. Fort Worth & Rio Grande.__._._---St. Louls & San Francisco. 
Atiantic & Northwest. ~............. Canadian Pacific. Fremont Elkhorn & Missouri Valley. Chicago & North Western. 
auete o Northwestern ----.----.-- pte oe he exas Central. eneral Rubber United States Rubber 
yer EE ee merican Woolen 1 ie 7 : 
altimore Electric_-.--~-- éeseusecnd Consol. Gas El. Lt. & P. of Balt. Georgia gS Aeameeaain pawn Se heard Air Line Re 
"23... a Delaware Lackawanna & Western. Georgia Carolina & Northern_..----— Seaboard Air Line Ry. 
Battle Creek & Sturgis___.______._- New York Central RR. i el eee RRR Southern Railway. 
Bay City & Battle Creek..-___---_- Michigan Central. Gila Valley Globe & Northern_._._.- Arizona Eastern. 
EE CE in ak Aten eonaeuee Chicago Terre Haute & Southeastern. | Gold & Stock Telegraph Co_..------ Western Union Telegraph Co. 
Beech Creek Coal & Coke.......-...- Clearfield Bituminous Coal Corporat’n | Gouverneur & Oswegatchie..______ 4 ' 
eee & Oswegatchie_._...... New York Central RR. 
xoustng sen Me Psa dteccsccace Pte hh Ohio Grand Rapids Belding “4 Saginaw...Pere Marquette 
Billings & East.Montana Power Co..Montana Power Co. gran Beet valley naebnabontch eno Michigans dight & _— 
Bremnanston ee WF Ovadaccccunas American Light & Traction. Gray’s Point Terminal_------------ St. Louis Southwestern 
EES ee eee St. Louis & San Francisco. Great Falls Power Co__......------ Montana Power Co : ' 
Blake & Knowles Steam Pump------ International Steam Pump. Great Northern Ry. of Canada_____-' Canadian Northern Quebec 
CG Eee Missouri Kansas & Texas. Greenbrier Ry ’ a Chesapeake «& Onlo ; 
Boonville St. Louis & Southern sivas: Missour! Pacific. Haven & Hartford, | auatemala Central........-.-..-._International Rys. of Cent. America. 
ahoeoee a e . 
ee no fieaae kh has Woes. . ¢ 4 7 ery Hawkinsville & Florida Southern Ry. 
Brinson ht cctinsbhashonees Savannah & Northwestern. og Ry y Ee apie. en Vat tee Haven & Hartford 
Brunswick & Westeri_._..____.__7Atiantle Coast Line RR. Henderson Bridge... .....---------Loulsville # Nashville. 
Buffalo & Southwestern. .......---- Erie RR. Hereford -- -. -.. ..-.------------ ae Central. 
Bullfrog-Goldfield ................ Las Vegas & Tonopah. Hoboken bey OS ----------------N. Y. & Hoboken Ferry (Miscel. Cos.) 
Bullock Electric Manufacturing - ---- Allis-Chalmers Co. per ed & Coal Co--_-_-_---------.- Minneapolis & St. Louis RR. 
Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacific. Hollidaysburgh Bedford & Cumb- - . . Pennsylvania. 
Burlington & Missouri River__-_-..- Chicago Burlington & Quincy. Holly Manulacturing Co-....-.-. International Steam Pump Co. 
Home Long Distance Tele phone Co_-Pacific Telephone & Telegraph _ 
Cadwen SC Carolina & Northwestern. Housatonic “New York New Haven & H rttord 
alifornia Electric Generating Co_..Great Western Power Co. Hudson Coal.-.......-.-.-...-...Delaware & Hudson Co ” 
oe North western. -.-...-.-..--. recupweneen oe Cok Huntineton & Big Sandy..-.-------Baltimore & Ohio ; 
es oe sau eople’s Gas Light oke. 3 | Hutchinson & Southern_.--_.-----_- , : 
Gatumes 3 aS earfield pavesvtecassee Peaumtee Th. Hutchinson & Southern..-.........-Atchison Topeka & Santa Fe 
EADIE ESE AGS IRE United States Steel Corporation. llinois Tunnel... -- ---.-------- --Chicago Utilities. 
Gerelina Centtel.................. Seaboard Air Line. mperial Rolling Stock -. -... -...--Canadian Northern. 
Carthage & Adirondack.........._. New York Central RR. pegene Bloomington & Western ..-.-Peoria & Eastern. 
Carthage Watertown & Sack. Harb_._.New York Central RR. ndiana Illinois & Iowa---.----.---- New ¥ ork c entral RR. e 
Gedar Falls & Minnesota........... Dubuque & Sioux City. Indiana Steel Co-.-.- ---------United States Stee) Corporation. 
Cedar Rapids Iowa Falls & Northwes. Chicaso noe Island & Pacific. Indiana Natural Gas & Oil---_--.-- People 8 Gas Light & Coke. 
Gedar Rapids & Missouri River______ Chicago & North Western. Indianapolis Decatur & Western -....Cincinnati Hamiltun & Dayton. 
Oentral Arkansas & Eastern........ St. Louis Southwestern. Indianapolis & Louisville..........Chicago Indianap. & Louisville. 
Central Branch Union Pacific Missouri Pacific Indianapolis & St. Louis...........Cleveland Cin. Chic. « St. Louis. 
Genteal Counties....-...-.-....... Central Ry. of Canada International Navigation -.--.-.-.-.--Internationa! qe Marine 
Sentral Ga. RR. & Banking_---_--- Central of Georgia Ry. OS I ar ae onc +0 on 00 30 += <n Mae: Lee 
Bentrsi fron &@ Coal.....-.........0entral Foundry. nag RD yg. FEE oer gy Bn ge 
ee ca cw ai Baltimore & Ohio. a Se eee: one - estern. 
Central Terminal RR_...--..------ Minneapolis St. Paul & Sault Ste. M. ackson Lansing & Saginaw -- -- ----Michigan Central 
Gtees Tete GOS. ....cceccccoccce New Amsterdam Gas. oliet & Chicago. ......-.......-.-Chicago & Alton. 
Central Vermont Transportation__..Central Vermont. Junction -..-- ----------------Pennsylvania. 
Charleston & Savannah___..______. Atlantic Coast Line RR. — Junction & Breakwater. -.-...-...Delaware Maryland & Virginia. 
ee ae eee sburg n cago t. Louis. Ze ; > ° 
Chateaugay Ore & Iron_.-....----- Delaware & Hudson, ‘ sae ate i White Pigeon, es N ow York G sts Rit: 
Chatham & Lebanon Valley____-__- Rutland RR. Kanawha & Hocking Coal b oséa-- “eee Valley. 
neg eel Rome & Southern----- poy mae $ rey Kankakee & Southwestern... -....--Lllinois Central. 
ly SS ae cago Utilities <ansas C } . R 
Chicago Gas Light & Coke_......-..- People’s Gas L. & C. (Mi-cell. cos.) een Cie ait else a pete chy eon ey Pr ene ne. 
Chicago & Great Western-.-...-.--.-- Balt. & Ohio Chicago Terminal RR. | Kansas City & Pacific -__........-Missouri Kansas & Texas oe 
Chicago Hammond & Western abate Indiana Harbor Belt. Kansas City Pitts. & G lf.......-. Kansas City & Southern. 
eecacccececeo cago “astern nols, 8 
Chicago Indiana & Southern_______- New York Central RR. Renens City S. Lech & Ciieike..” Caeece & Alten. en 
Gbicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. ~ oe Kansas & Colorado Pacific _..-Missourl Pacific. 
hicago Milwaukee & Puget Sound__Chicago Milwaukee & St. Paul Kentucky Central 77772277 Louisville & Nashville 
Chicago & North Michigan___---.-. Pere Marquette. Knickerbocker Ice Co. .............. Consumers Co , 
Chicago St. Louis & New Orleans-__--Illinois Central. ee in onal Maine Central. 
Chicago Santa Fe & California_-_-.-_.- See Atchison System, April '96, Supp. | Knoxville & es ee ea ~> Southern Ry : 
Chicago St. Louis & Pittsburgh_-_._- Pittsburgh Cincinnati Chic. & St. L. a hie be  y " 
Chicago St. Paul & Minneapolis_--_-- Chicago St. Paul Minn. & Omaha. ake Erte & Deteets River ... -. .. .-- are Bacuusne 
Ohicago Subway..........--...... Chicago Utilities. amson Consol. Store Service .. -- --American Pneumatic Service. 
Chicago & West Michigan...._..... Pere Marquette. Laramie Hahn's Peak & Pacific- - ---- Colorado Wyoming & Eastern. 
Chicago Wisconsin & Minnesota. ---.- Wisconsin Central. Leamington & St. Clair -- -. — --Canada Southern : : 
Choctaw & Memphis............... Chicago Rock Island & Pacfic Lehigh Navigation Electric Co------ Lehigh Coal & Navigation Co. 
Cc one! Oklahoma Pa en wneecad Chicago Rock Island & Pacific. Lehigh & New York ...-.-.-----. --Lenigh Valley 7 
a eres Public Service Corp. of Nor. filinols. Lehigh & Susquehanna..-.-...-..-..-.-Lehigh Coal Ye Navigation (Miscel.) 
Cincinnati Ind. St. Louis & Chicago_Cleveland Cin. Chicago & St. Louis Leroy & we! Valley -.. ------ -- --Missouri Pacific. 
Cincinnati Indianapolis & Western. Cincinnati Hamilton & Dayton. *| Lexington & Frankfort .-.. -...-.--Louisville & Nashv. (L. C. & Lex.). 
Cincinnati & Muskingum Valley__...Cleveland Akron & Cincinnati. Ley land Line - —_ in --Enternational Mercantile Marine. 
Cincinnati Sandusky & Cleveland.._Cleveland Cin. Chicago & St. Louis. Lick Creek & Lake Erle--.-.------. Carolina Clinchtleld & Ohio. 
a a. .............. Cincinnati New Orleans & Texas Pao, | Lincoln Park & Charlotte -.-. -. -. ..Buffalo Rochester & Pittsburgh. 
City bo phe 2 of San Francisco...Great Western Power Co. siete ook eh fot. A Se Woks ie Louk ty & South 
earfield Ds chacdnedueous Pennsylvania RR. teens 
Cleveland Columbus Cin. & Ind.--.-- Cleveland Cin. Chicago &St. Louls. Eteie HOGS Z08.——e8. Si, & FS. Si. eianeers Oey. 
Cleveland Lorain & Wheeling Baltimore & Ohio Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 
Cleveland & Marietta___._..__-----Toledo apy A & Ohio River. Long Dock Company ~cocecece sedis RR. 
Cleveland Terminal & Valiej-------Baluimore’& Oh UL ph ee Ly 
Fy >. yea ees € : lasctan. } 
Se Meee a Wheseeee=**---0°-* Western Maryland. Louisville Cine innati & Lexington. -.Louisville & Nashville. 
So re International & Great Northern Lousville & Frankfort --- .. - -- --Loulsville & Nashv.——L. C. & L. 
Siete inte oe Colorado Fuel & fron. . Louisville & Nashville Terminal. ----Louisville & Nashville. 
Colorado Southern New Orl. & Pac..St. Louis & San Francisco. Miadises Gas & Electric... --------American Light & Traction. 
Colorado-Utah Construction Co-_--.-- Denver Northwestern & Pacific Ry. adison River Power Co.......-.- Montane Power Co. 
Columbia & Greenville............. Southern Railway. Mahoning Coal -..-....-.-.-...-...Lake Shore & Michigan So. System. 
Columbia & St. Louls__............ Wabash. Manitoba & Southeastern -...-.....-Canadian Northern. 
Columbus Connecting, & 1 & Terminal_--Norfolk & Western. pap | sees wart» Coegenatien ... aoa Pactfic. 
‘columbus Gas & Fuel Co__.__.___- Ohio Cities Gas Co. Manitoulin & Nort ore Ry ...-.--Algoma Eastern Ry. 
Columbus & Hocking Valley ee Hocking Valley Manitowoc Gr'n Bay & Nor. West’n.Chicago & North Western. 
Columbus & Indianapolis Central... ?ittsburgh Cin. “Chicago & St. Louis, | Mankato & New Ulm-_.--.... ......Chicago & North Western. 
Columbus & Toledo_.............. Hocking Valle Marquette Houghton & Ontonagon--Duluth Soutn Shore & Atlantic 
Commercial Nat. Safe Deposit Co. ...Common wealth-Edison Co. Massawippl -. -. ---------Connecticut @ Passumpsic. 
Consolidated Gas Co. of Baltimore. -Consol. Gas, Electric Light & Power, | M¢Keesport & Belle Vernon -- -...--Pittsb. McKeesport & Youghloghvay 
Consolidated Indiana Coal---__.---- Chicago Rock Island & Pacific. | Memphis Paris & Guit_........-..-Memphis Da}as & Gulf. 
Consumers’ Chemical Corporation-_--_Virginia-Carolina Chemical Co. Mercantile Corporation ------------ (H. B.) Claflin Co. 
Consumers’ Gas.........---.---.. People’s Gas Lt. & C. (Miscell. cos.) | Merchants’ Bridge..-.----------- ...St. Louls Merch. Bridge Term. RR. 
Continental Coal.................- Hocking Valley. Mexican Central ---......-.---.-.--National Raliways of Mexico 
Cee ee ee nun See Crucible Steel Co. Mexican Eastern ..-....-.-.-.------Interoceanic »f Mexico. 
ET Kansas City Fort Scott & Memphis. | Mexican International... -..-...-...National Raliways of Mexico 
akota & Great Southers............ Chicago Milwaukee & St. Paul. | Michigan Lake Superior -- -. ~~ ---.--Lake Superle¢ Corporation. 
ale tapcagatepe aeaeapegastnis Missouri Kansas & Texas. Midland of New Jersey .............New York Susquehanna & Western. 
Danbury & Norwalk._.............New York New Haven & Hartford, | Midland Terminal - - . -- ---------~--Cripple Creek Central. 
ee Ge COE. ccccscusess Chicago & Eastern Illinois. ° | rt thong Ph ae en SE ded cease ar a a Corportion. 
MEMO DERG, «4. ccccccensccccsces Lehigh Valley. ‘ S << Wessis’ “a ooh tk 
Des Plaines Valicy................ Chicano & arth Western. Milwaukee Lake Shore & Western. ..Chicago & North Western. 
Detroit Grand Rapids & Western... Pere Marquette. | Milwaukee & Northern --. ---.......Chicago Milwaukee & St. Paul. 
Deereit River Tunnel.............. Michigan Central. | Milwaukee Sparta & North Western..Chicago & North Western. 
hemes Southen.................. Detroit Toledo & Ironton | Milwaukee & State Line --..-..--.--Chicago & North Western 
Duluth Short Line....-.-------.-- Northern Pacific. Bia te me FP epee oe oy ey 
Derham & Northern... ...<<<.«sse<- Seaboard Air Line, | eeeee. See “ — oc eee Bult Ste — 
i Sten Aiuibinesh Gin. | Minneapolis Terminal ......-........Chicago Great Western. 
; Minneapolis Union................Great Northern. 
aoeters eee YS i ney & Georgia - poet’ +" ew: | Minnesota & Iowa-. -- - ....-.--Chicago & North Western. 
e' gan Pebsdeascseced etroit Edison | 
Eastern of Minnesota. ..........-.-- Great Northern. } i coe py bbw Dakota. seria me y ann ny team. 
Easton & Amboy—East. & Northern_Lehigh Valley. | Missouri Kansas & Oklahoma _--..-Missourl Kansas & Texas 
=] | 7 ae a 
pernomny Laett “as teeekann eecsese Shee eeorvee Ome, of Noe. Tilinois. | Mobile & Bay Shore .--_......-.-.-.-Mobile & Ohio. 
Slec. Ill. a ngs Co. ec, ower. | Mobile Terminal & Railway smeenenal Alabama Tennessee & Northern Ry. 
Edison Elec. Ill. of New York...-.-- Consolidated Gas Co. of New York. | Mohawk & Malone______.._______- New York Central RR 4 


SE SNE ce eecdsccansccessine Norfolk & Portsmouth Belt Line. Monon Coal........--.-.-..........Chicago Indianapolis & Louisville. 
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Name. Will Be Found Under— 
Monongahela River RR--.-..........Baltimore & Ohlo. 
““Monon Route’’........-......-..-Chicago Indianap. & Louisville. 
Montana Central _-...._....._. ....Great Northern. 
Montana Power Transmission Co...Montana Power Co. 
Montreal Warehousing -............Grand Trunk 


Montauk Extension RR--.-..........Long Island. 
Mount Vernon Branch... ..........Chicago & Eastern Tllinois. 
Mutual fuel Gas_.-_...........-.-.People’s Gas Light & Coke. 
Mutua! Union Telegraph Co-.-.-...Western Union Telegraph Co. 
Nashville Florence & Sheffield --- -- Louisville & Nashville. : 
ational Railroad of Mexico... -...National Railways of Mexico. 
National Starch -..................Corn Products Refining Co. 
National Steel_.......-...........United States Steel Corporation. 
National Tube Co.................United States Steel Corporation. 
Nebraska ......-.................Chicago Burlington & Quincy. 
New Amsterdam Gas-.............-Consolidated Gas of New York. 


New Brunswick -- ...............-..Canadian Pacific. 

New Brunswick Southern..........Canadian Pacific. 

New England -----.------New York New Haven & Hartford. 
Newburg & New York...-......-..-.Erie RR. 


New Haven & Derby..-............New York New Haven & Hartford. 
New Mexico Ry. & Coal_...........E] Paso & Northeastern Co. 

New Orleans Mobile & Texas....-...Louis. & Nash. (N. O. & Mobile Div.) 
Newport & Cincinnati Bridge... -...Louisville & Nashville. 

New York Bay Extension......-....Long Island. 

New York Elevated.-..-.-....-.....Manhattan Elevated. 

PeOW SOCK © BiGO sc since 6 ce cece ccs BO 

New York Fire Protection..........American Dist. Tel. Co. of N. J. 
N. Y. Gas, El. Lt., Ht. & Power-_.-.Consolidated Gas of New York. 
New York Glucose......-........-.Corn Products. 

New York & Jersey -. ....-.........Hudson & Manhattan. 


New York Lake Erie & Western. -..-..Erie RR. 

New York Mutual Gas... ...._.....Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern... -.........New York & Putnam. 


New York Providence & Boston. ....New York New Haven & Hartford. 
See wee oP PEE. co nccacanenesd New York Central RR. 
New York & Queens El. Lt. & Pow..Consolidated Gas Co. of New York. 


New York & Queens Gas Co ___---- 
New York & Rockaway ---.-.-..--..--Long Island. 
New York & Wilkes-Barre Coal 
Niagara & Erie Power Co 


Consolidated Gas Co. of New York. 


neon New York Susquehanna & Western. 
PRES Niagara Lockport & Ontario Pow. Co. 


Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls. 


Niles Tool Works Co... ....-....-..-.Niles-Bement-Pond Co. 
Norfolk & Carolina............-.-.Atlantic Coast Line RR. 
Norfolk Terminal & Transportation..Chesapeake & Ohio. 

Northeastern RR. of So. Carolina -_..-Atlantic Coast Line RR. 


North Shore Electric Co_.......-..-.Public Service Corp. of Nor. Tilinols. 
North & South Carolina .........-- Carolina Atlantic & Western. 

North Wisconsin -.....-.......-..--Chic. St. Paul Minn. & Omaha. 
Northern California..............-Southern Pacific RR. 

Northern Maine Seaport-...-.......Bangor & Aroostook. 


Northern Mississippi River Pow. Co._Northern States Power Co. 
Northwestern Gas Light & Coke Co._Public Service Corp. of North. Ill. 
Northwestern Telegraph C Western Union Telegraph Co. 


O ccc coce 


Northwestern Union. ..............Chicago & North Western. 
Pe OE cd vanckwtsawddan Crucible Steel Co. of America. 
cean Steamship......-..........Central of Georgia Ry. 
gden Gas......-................People’s Gas Light & Coke. 
eneasbacs & Lake Champlain -----. Rutland RR. 
Ohio Indiana & Western .......-..-..Peoria & Eastern. 
Ohio & Little Kanawha... -......-....Baltimore & Ohio. 
CEO BREVEN anno cca cscccccece cece cee & Oise. 
Ohio Southern _.........-..-...-..-.Detroit Toledo & Ironton. 
Ontario & Quebec... ...........-...Canadian Pacific. 
On ade cceen New York Central RR. 
Ozark & Cherokee Central ..........St. Louis & San Francisco. 
P2ragould Southeastern..........-. St. Louis Southwestern. 
embroke Southern ..-..-......-...Canada Atlantic. 
Penn-Mary Coal -.-..-.......-.-..Pennsylvania Steel. 
Pennsylvania Coal & Coke--.-..-..----Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal..-..-....Lehigh Valley. 
Pennsylvania & Northwestern... -.- Pennsylvania RR. 
Penobscot Shore Line..-............Maine Central. 
Pensacola & Atlantic..........-..--Loulsville & Nashville. 
Peorla & Northwestern ..........--Chicago & North Western. 
Petersburg .....................-Atiantic Coast Line RR. 
Philadelphia & Erie_.._..........-..Pennsylvania. 
Philadelphia & Reading... ........Reading Company. 
Pine Bluff & Western... -........-....St. Louls Iron Mtn. & Southern. 
| EGGne oR a Epa New York Central RR. 
Pittsburgh Cleveland & Toledo..-...Baltimore & Ohio. 
Pittsburgh Crucible Steel Co....-..-..Crucible Steel Co. of America. 


Pittsburgh Junction. _.-........-.Baltimore & Ohio. 

Pittsburgh Newcastle & Lake Erie..Baitimore & Ohio. 

Pittsburgh Shenango & Lake Erie. -..Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston. -..Pennsylvania. 

Pittsburgh & Western.........-..-..Baltimore & Ohio. 

Pleasant Valley Coal_..............Denver & Rio Grande. 


2ontiac Oxford & Northern ........Grand Trunk. 
ortiand & Ogdensburg -_.-..........Maine Central. 
Portland Union Station _.-......-....Portland Terminal. 
Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable. ..-........Mackay Companies. 
Potomac Valley. -........-........-.Western Maryland. 
OCU COU 0 60 06 oo ce de ns 66 00 4055 ce epanne 1708 6 Steel. 
Pratt & Whitney. -............ ..-.Niles-Bement-Pond Co. 
Prescott & Eastern...............-Atchison Topeka & Santa Fe. 
Princton & Northwestern .........-Chicago & North Western. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal..............New York New Haven & Hartford. 
QaAsraiie L’g La’e & Sask......Canadian Northern 
uebec Central] ................-..Camadian Pacific. 


Reieizh & Augusta-Ral. & Gaston..Seaboard Air Line. 
aleigh & Cape Fear Norfolk Southern. 
Raleigh & Southport _..._..........Norfolk Southern. 
Raleigh & Southwestern. ..........Chesapeake & Ohio. 
Ravenswood Spencer & Glenville _..Baltimore & Ohio. 


Republican Valley ......-..-...-..-.Chicago Burlington & Quincy. 
Richmond & Danville. ............Southern Railway. 

Richmond & Petersburg ...-......--Atlantic Coast Line RR. 

Rio Grande Western ..............Denver & Rio Grande. 

Risdon Iron Works ............-.--United States Steel Corporation. 


Rochester & Pittsburg... -..-.........Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Loulsiana......Chicago Rock Island & Pacific. 





Name. Will be Found Under— 
Rock Island Improvem’t Equipm’t..Chicago Rock Island & Pacific. 
Roland Park Electric & Water Co.__Conso]. Gas El L Heat & Power Co 
Rome Watertown & Ogdensburg....New York Central RR. 
Rutland-Canadian ....-......-.-.--Rutland. 


Gosinew Tuscola & Huron..-......Pere Marquette. 
St 


t. Charles Bridge... -....-..-.-.-..-.-Wabash. 
. Clair Madison & St. Louis Belt ..M uri & Illinois Bridge & Belt 


St. Clair Steel _..................-United States Steel Corporation. 
St. Clair Terminal RR_-......-.....United States Steel Corporation 
St. Joseph Gas. ..............-----American Light & Traction. 

St. Lawrence & Ottawa..-....-..-.--Canadian Pacific. 

St. Louis Bridge............-.----Terminal Association of St. Louis. 
St. Louis Iron Mount’n & Southern_Missouri Pacific System. 

St. Louis Peoria & N. W. Ry_---.-.-- Chicago & North Western Ry 
St. Louis Wichita & Western. -.-.--St. Louis & San Francisco. 

“St. Paul’. ..................-.--Chicago Milwaukee & St. Paul. 
St. Paul & Duluth................Northern Pacific. 

St. Paul Eastern Grand Trunk ----- Chicago & North Western. 

St. Paul & Kansas City Short Line.-Chicago Rock Island & Pacific. 
St. Paul Gaslight.................-American Light & Traction. 

St. Paul Minneapolis & Manitoba...Great Northern. 


St. Paul & Sioux City bonds... -.-..-Chic. St. Paul Minn. & Omaha. 
Salmon River Power Co_._-_------ Niagara Lockport & Ontario Pow.Co. 
San Francisco & North. Pacific --.-.-- Northwestern Pacific. 

San Francisco & San Joaquin Val. --Atchison Topeka & Santa Fe. 


Santa Fe Prescott & Phoenix.....-Atchison Topeka & Santa Fe. 
Saranac & Lake Placid_......-.....-Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern. ..Chic. St. Paul Minneap. & Omaha. 
Savannah Florida & Western--..-...-Atlantic Coast Line RR. 
Schenectady & Duanesburg..-.....Delaware & Hudson. 
Schoen Steel Wheel. -.-............United States Steel Corporation. 
Schuylkill River East Side. ..-......Baltimore & Ohio. 
Scioto Valley & New England......Norfolk & Western. 
Seaboard & Roanoke.............-Seaboard Air Line. 
SOE. SHIR ok oc ce we ce cuceseseuesu coe aa 
tt Cit cnahsencwenaned ec oda East Broad Top RR. & Coal Co. 
Sherman Shreveport & Southern....Missouri Kansas &« Texas 
Shreveport Bridge & Terminal -_....-St. Louis Southwestern. 
Silver Springs Ocala & Guif-_.-..-...-Atlantic Coast Line RR. 
Sioux City & Pacific..............Chicago & North Western. 
Sodus Bay & Southern......-......Elmira & Lake Ontario 
Somerset Ry ...............-.-...-Maine Central. 
South Carolina & Georgia.._.......Southern Ry., Carolina Division. 
South Carolina Western .......--.-.- Carolina Atlantic & Western. 
South & North Alabama _...-.....-- Louisville & Nashville. 
South Platte Canal & Reservoir. ....Denver Union Water. 
Southeastern & St. Louis..-..-..-..-.Louisviile & Nashville. 
Southern Indiana _....-.....-.-.--Chicago Terre Haute & Southeast’n 
|; Southern Pacific Branch. .........-Southern Pacific RR. : 
Southwest Pennsylvania- -.--.-..-..-.Pennsylvania. 
Spartanburg Union & Columbia....Southern Ry., Carolina¥Division 
| Spokane Falls & Northern. -.-.-..-....Great Northern. 
Standard Gas. ..-................-.-Consolidated Gas. 
| Standard Steel Works _.-............Baldwin Locomotive Works. 
Sturgis Goshen & St. Louis_........Lake Shore & Michigan Southern. 


Suffolk & Carolina_..-.-......-......Norfolk Southern. 


| Sullivan Co. Coal Branch....-......Chicago & Eastern Illinois. 





| 


| 


Sumter & Wateree_.............--Southern Ry., Carolina Division. 
Sunbury Hazleton & Wilkes-Barre -.Pennsylvania. 


Sunbury & Lewiston-........-......Pennsylvania. 
Terminal cs ¢ | eee New York Central RR. 
erre Haute & Indianapolis... ....Vandalia RR. 


Texas & Oklahoma......-......-....Missouri Kansas & Texas. 
Toledo Canada Southern & Detroit ..Michigan Central. 
Toledo Walhonding Valley & Ohio.-Toledo Columbus & Ohio River. 


‘TOCENS VEIN oo 6cccccaccsccscca Alabama Tennessee & Northern. 
Toronto Grey & Bruce. -....-....-...Canadian Pacific. 

a, Ob. Ns inncchenne.ce 6s cece 

Tunnel Railroad of St. Louis........Termina! Ass'n of St. Louis. 
Turner (J. Spencer). -..-......-..-..--International Cotton Mills Corp. 


nited Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
united Elec. Lt. & Power of N. Y ..Consolidated Gas. 
Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y. (Misc. Cos.)}. 








United States Leather. ............Central Leather. 
United States Sugar Refinery~ -Corn Products Refining Co. 
CE SG 0660 Ge taedunan -Maine Central. 
Utah Central. ........ o -Denver & Rio Grande. 
Utah Company ...-.-.- _U. 8S. Smelting, Refining & Min Go 
Utah Fuel . .. 2. ..ccccccceces--.-- Denver @ Rio Grande. 
Utah & Northern. ................Oregon Short Line. 
UCR & MIG MiVOP sc oc ccccccccce New York Central RR. 
— 2, eee Bangor & Aroostook RR. 
era Cruz to isthmus............ National Railways_of Mexico. 


Verdigris Val. [Independ’ce & West..Missouri Pacitic. 
Vicksburg & Meridian ............Alabama & Vicksburg. 


Victoria Rolling Stock..... ........ Canadian Pacific. 

WHE 2AOt Bd oc adescccaccesedces Chesapeake & Ohio. 

. -  - esse Southern Railway. 

Wwe & Northwestern ............Houston & Texas Central Railway. 
alker Co ................-.....West’ghouse El. & Man. (Misc. Cos.). 

Washington County. -..............Maine Central. . 

Washington & Columbia River. ....Northern Pacific. 

Washington Ohio & Western... ....Southern Ry. 

Webster Coal & Coke-..........-..-.-Clearfield Bituminous Coal Corp. 


West River ......................New London Northern. 

West Side Belt_...................Pittsburgh Terminal RR. & Coal. 
West Virginia & Pittsburgh ........Baltimore & Ohio. 

Western Pennsylvania. -......-......Pennsylvania. 

Western Pocahontas Corporation....Chesapeake & Ohio, 

Western Steel Car & Foundry Co-....Pressed Steel Car Co. 

Wichita & Midland Valley ........-..Midiand Valley. 

Wilkes-Barre & Eastern...........N. Y. Susquehanna & Western. 
Willmar & Sioux Falls. ..-..........Great Northern. 

Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 


Winnipeg Terminal _...........-..-..Canadian Northern 

Winona & St. Peter. ..............Chicago & North Western. 

Worcester Nashua & Rochester....Boston & Maine. 

Worthington, Henry R. Co..-....-..International Steam Pump Co. 

Wyoming Valley Coal Co. ....-......Lehigh Valley RR. 

yore & Peach Bottom............Maryland & Pennsylvania. 
osemite Short Line ............Sierra Ry. of California. 

Zanesville & Western. ............Toledo & Ohio Central. 
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The | financial 
ommercit!$\ hronicle 


INCLUDING 
Bank and Quotation Section Railway and Industrial Section Electric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 


WILLIAM .IDANRA COMPANY, Pablishers. 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail 
t% every Saturday morning, with latest news by telegraph and cable, from its own corre= 
spondents, relating to the various matters within its scope. 

A unique feature of the ‘‘Chronicle’’ is its 


SIX EXTRA SUPPLEMENTS: 





1, The RAILWAY AND INDUSTRIAL SECTION, 192 pages, issued on the last Saturday 
of February, June and October, containing the latest available information respecting the 
property, stocks, bonds, earnings, dividends, interest payments, &c., of every Steam Railroad 
of importance and of the leading Industrial Corporations, &c., in the United States. 


2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns 
of earnings and expenses filed each month with the Inter-State Commerce Commission. Each 
new number contains an additional month’s figures. Embraces every steam operating road in 
the country doing an inter-State business. 


3. The STATE AND CITY SECTION, of 208 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of 144 pages, issued in January, May and 
September, containing complete description of the Electric and Street Railways throughout the 
country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


5. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank and Trust Company Stocks, 
Municipal Securities, Street Railway Stocks and Bonds, and Industrial and Miscellaneous Se- 
curities. 


6. The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceed- 
ings of the annual convention of the American Bankers’ Association—not alone the general 
Convention, but also the Trust Company Section and the Savings Bank Section. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these Supplements, but give them all to the CHRONICLE subscribers. 





INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., 
RAILROAD Executive and Operating Officials of every description, 
BANKS, TRUST COMPANIES and financial institutions of all kinds, 


No single copies of the Supplements are sold, as only a sufficient number is published to 
supply regular subscribers to the “Chronicle” with one copy of each issue. 


EACH and all need the CHRONICLE and its Supplements 


For the United States and Mexico, including all Supplements, - - $10.00 
TERMS: Canada, including all Supplements - - - - - 11.50 
For all other foreign countries, including postage and Supplements - 13.00 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 60 cents, which includes the postage. Separate files for the Sections at same price. 








